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FISK & ROBINSON 

| BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 179%. Reorganized 1879 





Engravers # Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
eee 


Branches in the United States 
BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing Heuse Building 
Cap. & Surp., $11,686,119 Dep., $106,500.000 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W. E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York SteckIE xchange 





| 
| 





NEW YORK -~ BOSTON - CHICAGO 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


QMBBORR voce cascccccccccccostesece $3,000,000 00 
Surplus and Profits........... 9,912,516 28 
Deposits Nev. 16, 1909....107, 90 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE. JOHN C. McKEON 
VIC#-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLEAF. 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT. asst. CASHIER. 








CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

383 Wall Street, 


Capitai, - - = $3,000,000 
Surplus, = = = 3,000,000 








| 


Francis Ralston Welsh, 
INVESTMENTS 


| MUNICIPAL, RAILROAD AND OTHER 
| BONDS 


| $28 CHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadeiphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


i388 BROADWAY 





HARVEY Fisk & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 
INVESTMENT SECURITIES. 
PETADELYRTA Wns Ey OnAPmAm, 681 Chestant St, 
CuIcaGo, represented by D. K. Draxnr, 


Boston, Mass. ted — - 
. Le pag 35 Congress St 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila Stock Exchanges, 


N B. Cog. Broad & Chestnut Sts. Philadelphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geores E. Lewis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


_—_—_— 


DIRECTORS 
ADRIAN Isurin JR. Cras. A. PRABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERSeR 
ALEXANDER H. STBvVENS CHARLES H, TWEED 





W.EmMLEN ROOSEVELT Tuomas DENNY 








THE CHRONICLE 


[VoL. LXxxx. 








Bankers aud Drawers of Foreign Zechange. : 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
31 Boulevard Haussmann 


ts received subject to Draft 
on Commission 


I posits 
Foreign ends. ens Credits 
Giroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 


“ems. N, Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 
vestment Securities on com- es 
Ds, mission. paeeeve ama Inv tment 
Banks, Bankers, Corpora- 
tions, Firms and individuals Securities. 
on favorable terms. Collect 
drawn abroad on all points :n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
ego at. © fnake cable transfers on al 
ue mm and 
velers’ emis. available in 
of it. parts of the world. 
BROWN, SHIPLEY & CO., LONDON, 





TAILERA®@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign kxchange, Letters o1 Credit, 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact a Geaerai Foreign ana Domestic 
Banking Business, 





Deaiers in investment Securities. 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


@emmercial Credits. Foreign Exchange, 
Gable Transfers, 


MUNRBOE & OO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act oe agente of Corporations and negotiate and 
8su' ns. 


Btlis of pons 


hic Trans 
Letlers of Orem, rr 


ON 


Union of London & Smiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & UCie., Paris, 
Bance Nacional! de Mexice 
And its Branches. 


Agents tor the Bank of Australasia the British 
Guiana Bank. Demerara. ete.. 


TRAVELEKY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|° 


BANKERS, 
No. 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world. 
Draw Bills of Excbange and make Telegraphic 
Transfersto KUROPE, Cuba, end the 
otner West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
Beg 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bougnt and sold on 
commission. Traveliers credits availabie through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Uo. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, = bad ° $1 9900,000 
Sugplusearmed, -<- 500,000 


Transicte, ‘Commercial cant treedess? Posscee ot 
py available in all parts of the world. 
ACCOUNTS INVITED 





Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N.Y STOCK EXCHANGE, 
Execute ocders for purchase and saio of 
Stocks and Bonds. 

Poreign “xchange Bought and Soid. 


issue Commerciai and Travelers! Uredits 
available in all parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - = = New Yerk. 


Members New York Stock : 
dents of Eee 


Fruhling & Goschen, Lo ro 
‘ie 





John Berenberg-Gossier 
Bremer Bane Pine pA Bank; 
Bremen 


Tasue Co: 


Travelers’ Credits. 


Buy and Sell 6 Bills of Exchange. 
bie Transfers & Investment Securities 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESIMEN1 SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIi1. 
Agents and Attorneys for , 


BARING BROTHERS & 00O., LTD 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKs 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co., Amsterdam, 


The Angloand London-Paris Nationa) 
Bank of San Francisco, Cal, 








Redmond sco. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables “Mimosa.” 


Letters of Credit and Travelers’ Cheques 
availabie the world over. 


Bills of Exchange and Cable Transfers. 


ed b 
Soca | erest allowed’ ob to ge ané 


Members New York Stock Exchange. 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities, 
Lists upon application, 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 


Securities of Pr gu Street 
Railways and Gas co: 


of established ue 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Tcavelers Cheques 





Knauth, Nachod & Ki tihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers. Bankers, Bankers, 
| Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON mide 33 Wall Street, New York 
Now York téisiiée Investment Securities. soni %, 


HIGCGINSON & CO, 
1 Bank Buildings, Prince's Street, 
LONDON, E. OC. 





25 NASSAU STREET, 
NEW YORK, 


19 Cengrees St. 202°R. German St. 248 La Salle St. 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


23:2 La Salle St., Chicago. 


Conservative Investments. 
- LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federat St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities. and corporations. Issue 
tetters of credit and deal in - 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
69 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


2a BROAD SPREBY, 
NEW YORK 
Members New York Stock Exchange. 
Adoiph Boissevain & Co.) 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Soston Steck Exchange. 


Gengress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK Chicago 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-CGrade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Steck Exchange. 


Financial tatives of the Automatic 
ectric Company 


BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILEES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET. NEW YORK, 
Members of New York Stock Exchange. 





E Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS *“COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avallabie in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, | 


BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment Or on Margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 








C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENCE 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P, BUTLER & BRO: 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange =a 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Charles Head & Co., 


Members of . 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 





Private wires connecting all ojftecs 


WOLLENBERGER & 00 


BANKERS 


Specialists in 
Foreign Government Bonds 
' Correspondence Invited. 

206 La Salle Street 





CHICAGO 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Hxchanges. 








Shoemaker, Bates & Co. 
BANKERS 


New ¥ 
Members { Guiteco Stoo: Exchange = 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW YORK, 


Waldort-Astoria and 500 Fitth Ave., N.¥ 
Reai Est. Tr. Bidg., Philadelphia 





Iv 
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Foreign. 


Gauadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstiasse 9 to 138. 
| RAEN REE eye oo $47,619,000 | 


M. 200,000,000. 


Cecedascnsnscccsssoccce $24,690,000 
M. 103,699,003. 


Dividends paid during last ten years: 
41; 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent | 














Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL... ..... ($7,148,000) 
PAID-UP CAPITAL 02s Be ($5,857,000) 
.« 22,600,000. 
RESERVE UND. af The et a ($1,469,000) | 
M. 6,170,000. 
HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 te 30. 


Cerdeba, 
BOLIVIA: La Pas, Oruro. 


Ba Santiage. neh Vi Mia a ahing 
PERU: Arequipa, Callao, Lima, Truillo. 
URUGUAY: Mentevideo. 

SPAIN: Barcelona, Madrid. 


Btls sent collection, 

for > St o 

Drafts, Pare: dm age 
of creat issued. 


Lendon Agents 
DEUTSGHE BANK (BERLIN) LONDON AQ’Y | 
@EORGE Y’D, LOMBARD ST., LONDON, E.C. | 


| 

| 

Branches: | 

aoe Sg Bahia-Blanca, Bell-Ville, Buenes 
Aires, Tucuman. | 








Direction der 
Disconto-Gesellschaft, 


BSTABLISHED 1861 





boy BERLIN W, 43-44 Behrenstrasse 


The Union Discount Co. 
of London, Limited. 





89 CORNHILL. 

Telegraphic Address, Udisco, Londen. 
Capital Subscribed-_-.-. $7,500,000 
PAUP... oncccescccccesscsoeccece 3,760,000 
Reserve Fund...-....-..-........... 2,800,000 


$5=61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
| RATES OF INTEREST allowed for money on 
“deposit are as follows: 


At Call, 2 Per Cent. 


ee to 7 Days’ Notice, 2% Per Cent. 


he Company discounts approved bank and 
py peg teh os money on de- 
= at rates to time, and 

te loans on approved y-— - 7 securities. 


en CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of?First-Class Investment 
Securities for the French 
Market. 


AOT AS FINANOIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW YORK, 
40 Wall Street. 


PARIS, 
35 bis rue d’ Anjou. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions ofsEvery Description 
Oapital, - - - - M.110,000,000 
Reserve, 2 ee M. 34,600 ,000 











BREMEN, FRNAKFORT-e-M.; 
MAINZ, WIESBADEN, 
LONDON E. C., 
63 Cornhill 
OAPITAL, fully paid, - $40,476,200 
M. 170,000.000 
RESERVE - - - - - $13,712,526 
M. 57,590,611. 


Wtth the unlimtied personal liabtitty 
of the following partners: 


A. SOHOELLER, E. RUSSELL, 
M.‘SOHIN . URBIG, 
A. {SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Ce |” ‘Weptmahientngine M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


Swiss Bankverein 


| $chweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Garplas, « « » 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 





ae 85 CORNHILL. ss s LONDON, E. Cc. 
rans FUR CHILE UND Cable Address—Natdis: Londen. 
EUTSCHLAND. Subscribed Capital... $21,166,625 
Te all al ARG i i. 10,000,000 00 | Sunny Qe -e---2---or--7-- Sens 
($56<—=£1 STERLING.) 


SAMBUnG. — branches ia CHILE (Bance o 
ene 


Chile & 

Temuco, Valdivia, 
BOLIViAtCBanes ae 
Viana) ~ 3 





"| pNGES Ge Ker BRESr sowed for wonty te 
C) ‘Or m 
deposit are as follows: - 


| At Call, 2 Pee Cent Per Annum. 


At 8 to 7 of 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on = oe SS at rates advertised 
from time to time fer fixed periods upon 
specially agreed terms. eal 

Leans granted an approved negotiable securities. 

PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paidin - - $14,400,000 08 
REST - - - - - 12,000,000 60 
UNDIVIDED PROFITS, 358,311 06 


Head Office— Montreal 


Rt. aftat: Lord Strathgons and Mount 
M.G., G.C. ¥V. O0.— Honorary 

H Sir Georg 
cng x Peemmend,. V, O.—President. 
Sir Edw. Cleuston Bart.—V.-Pres. & Gen. Mg.) 


NEW YORK OFFICE, 
No. 31 PINE STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J. T. MOLINEUS, 


B d sell Sterling and Continental Exchange 
and dabie Transfers ant Co maneretal and Re. 
’ Oredite available in in any part of the 
AB. and ont ate otereas Ot ee end 
threughout the Dominion of Canada. 
Londen Office. Ne. 46 & 47 Threadneedle st 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE aieeseg 
6.000 008 
% ,602,157 
NEW YORK a Amel 63 and 65 Wall St. 
w.M RAMS AY Agents. 
Cc. J. CROOKALL, } 
139 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 


oyal 
ent 


| Agents. 








eee em mew wm we ee eee ee ee eee eee 


lumbia. Good facilities for eff prompt col- 
lections in Canada. Buy and sell Ste Ex 

and Cable Transf ssue Comm and Trav- 
elers’ Credits available in any part of the world. 


London Agents—Royal Bank of Scotland 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


wen Saage © Se Dee en ane 
Towns of Engiand Wales 


Telegraphic Address: Cinnabar, Londen. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,096,960 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe 


Tel. Address, Voce. 
Cedes: Hartfield’s Wall St.,.W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up — aged °éts,000 2.000,000(----"30;380,e0e 


nSilver. 15 
— Liabiilties of Proprietors 15,000,008 


Pe ee nh ISSUE LETTERS OF CREDIT, 
NEGOTIATE R COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, MALACGA, ETO. 


WADE GARDNER Agent, 86 Wall St. 


« tr ° 
Wiener Bank- ¥ erein 
ESTABLISHED 1869 

CAPITAL (fully paid) - - 
(180,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielits-Biala, 
Briinn mem oe Carlsbad, Cserno- 
wits, Friedek-Mistek, Gras, Innsbruck, 
Klagenfurt, Krakau,. — 


bad, Meran, Pilsen, = 
Tarnow, Tepllts 




















$26,342,008 
$7,900,006 





Prossnits, St. Pélten, 
Teschen, Villach, Wr. 


Branch in ae 
Constantinople. 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS. - 6,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and OC. D. Mackintosh; Agents. 











Buy and Seli Sterling and Continenta: Ex- 
gen and Cabie Transfers, Commercial and 

valere Credits. Collections made at al) points. 

Banking and Exchange busincss of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. ©. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank. Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in i840 


Paid-up Capitai eee eeeenee £1,000,000 Sterling 
500,000 Sterling 











Head Office: 

65 Gracechurch Street, Londvun, E. O. 

New York Off:ce: 52 Wali Street. 

H. M. J. McMICHAEL, Agents. 

Ww. T. OLIV 

Buy and sell prediing a Cuntinenta: Exchange 
nd Cable ers Grant Commercial and 
Savelers’ Credits available tn any par+ -f the 
World. Issue Drafts on and make Collections tn 

al. parts of the Uni*ed States and Canada 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bond: Bought, Soild and Appraised 








Financial. 





WE FINANCE 


Electric Light, ‘Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62jCEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yeork and 
Beston Stock Exchanges 





Rhoades & Company 


45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subject te 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange, 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 

53 STATE ST., 94 BROAD 82., 
BOSTON NEW YORE 

NEW BEDFOR? NORWICH 


Members Bosten and New Yerk Stee 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 


INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 


BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 


652 Broadway 130 8. 15th St. ° 














NEW YORE PHILADELPHI i 
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PITTSBURGH LOUISVILLE, PORTLAND, ORE, 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON, MORRIS BROTHERS 
LOUVEAM, (ie PORTLAND PHILADELPHIA 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James §, Kuhn, L.L. M’Cielland. 
President Sec. & Treas 
PAID-UP CAPITAL, $500,000 


CHILDS | & CHILDS 


New York ek and Pittsburgh Stoex Exchanges 
INVESTMENT SECURITIES 


- _ Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH NEW YORK 


WE WANT 
5%. 000 Pitts. Bess. & Lake Erie Consol. 5s, 1947 
5,000 Pennsylvania RR. Rolling Stk. 34s, 1912 


WE OFFER 
$15,000 Southern P at nt Co. 5s, 1950 
25, 000 Jamison Coal & Coke Co. 5s, Serial 


PHILADELPHIA 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


Ww. G. HOPPER H. S. HOPPER; 
of Philadelphia Stock Exchange. 


Wm.' G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third eee —— 
Investments 


fteymation ar furnished bw resent 
keldings or proposed investmen‘s. ”e 


J.W.SPARKS & CO. 


Cerner Obperpnt and Third Sts. 
Philadelphia 








HILADELPHIA ©TOCK EXCHANGE 
MEMBERS{ NEW boy STOCK EXCHANGE 
GHICAGO BOARD OF TRADF 














BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Correspondents : WALKER BROS. 71 Bway. N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Compan ed has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%4% TO 54% 


THE ROBINSON-HUMPHREY CO. 
ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 























HILLYER INVESTMENT CO. 
E. B. JONES & CO. (arianta.- : oe. 
BONDS 
hand Title Bldg. © PHILADELPHIA BIRMINGHAM ALA. 
MEMPHIS. OTTO Marx & Co. 
JNO. L. NORTON, |®4NKERS AND BROKERS, 


Local Stocks and Bonds 
86 Madison Ave. 


BIRMINGHAM. ALABAMA, 
STOCKS AND BONDS, 

















MEMPHIS. = TENN. 
NORFOLK, VA. BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, VA. 


Investment Bonds 
Southern Securities 








Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER; Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 


They uisia a higher rate of interest than bende of 
same merit issued in the East 





Correspondenc. | .:eued 
LOS ANGELES CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 








Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 


MEMBERS LOS ANGELESSTOCK EXCHANGB 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHAN@B 
LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bldg 
a AND FINANCIAL AGENTS. 


St = Bonds. Grain, Cotton 
and ttle Business brogerty. 


Travelers may have orders executed with theis 
own brekers ever our wires in 1 to 2 minutes. 


Lo: & Bryan—Co ndents; sevens whee 
to and members of all leading Exchanges 


WM. D. PERKINS & CO. 
811 Cherry—Seattle 
INVESTMENT SECURITIES 


MURboRarion BONDS = ycttt® ‘fies 


DENVER, COL. 


Nevada-California Power Co. 6s 
and Stock 

Denver & Northwestern Ry. 5s 
and Stock 

State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING, 


























CALVIN BULLOCK 
DENVER CITY TRAMWAY 
BONDS 
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Bankers and Brokers ontside Rew York. 





ST LOUIS. 





Lee BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NECGOTIATED 
AND A GENERAL FINANCIAL SUSINESS TRANSACTED 








CINCINNATI, — 





SCRANTON. 
Specialize in Securities ot 

Temple Iron New River 
Klots Throwing Chicago Subway 
U, &. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 

Pa. Coal & ——. Pa. Cent. Brewing 
Nerthern Electri Scranton Gas & Water 


New Mexico Ry. “& Coal Paint Creek Collieries 
tLacka. & W.V.R.T. W.B.& Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Gorrespondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City, 


MUNICIPAL BONDS | 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton, WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 
Union Trust Bidg., [£533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 











ROCHESTER, N.Y 


BONBRIGHT & HIBBARD 
100 Powers Building. 
Members: } Rochester Steck aumanee. 


SPECIALISTS ROCHESTER SECURITIE: 
Daily Lists Mailed on Appiication. 


BUFFALO, 


JOHN T. STEELE 


BUFFALO. NY. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Butfato and Western New York Securities 




















PROVIDENCE. 


ALBERT P. MILLER Jr 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railwa; 
Bonds and Stocks 





EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATH, « - oreo 


CLEVELAND, 


Hayden, Miller & Co 


investment Bonds 











Citizens Building. CLEVELAND, 0. 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. 
M. St. P. & S. Ste. Marie 4s 





PAUL 


Minnesota & Ontario Power 6s 


WELLS & DICKEY CoO. 
MINNEAPOLIS, MINN. 
MUNIOIPAL & CORPORASION BOXDS 


Gas Light Co. 5s and 6 
Pinneapolts Gas ight Co, Se and Ss. 











SAINT PAUL. 





BODELL & CO, 


206 BANIGAN BLDG., PROVIDENOS 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JoserH T. Evuiotr & Sons, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


I WILL SUY AND SELL 
INDIANA TRACTION SECURITIES 
detcher Bank Bidg., INDIANAPOLIS 














Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


6dwia White & Ca 


State Savings Bank Bldg., St. Paul 











NEW ORLEANS. 





LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 








NEW JERSEY. 





EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tele. 366 and 751 JERSEY OIT? 


A.G. EDWARDS & SONS. 


1 WALL 8ST. 
In St. Louis, Mo., at 412 Olive St. 





SACRAMENTO VALLEY 
IRRIGATION CO. 6s 
GUARANTEED 
due 1910 to 1920 
PRICE, PAR AND INTEREST 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., ™ 8ST. LOUIS 





William R. Compton Co, 


Mchts.-Laclede Bldg., 205 LaSalle’St.; 
ST. LOUIS CHICAGO ,; 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS; AND LIST ON APPLICATION 








KANSAS CITY, MO, 


H. McCRUM 

INVESTMENT OO, 
KANSAS OITY, MO. 
Vota 
Local one 


CHICAGO, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. LL, 





w. 








aaimameil 
ee 








ffeace oar 
St. Louie Verchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor. Monroe & La Salle Sts,, Chicago. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities. 




















Private wires to Boston, Philadetphia 
and New York. 
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Current Bond Inquiries. 





Mobile & Ohio, St. Louis & Cairo coll. 4s, 1931 
Fonda Johnstown & Gloversville 414s, 1952 
Maryland Delaware & Virginia 5s, 1955 
Pittsburgh Shawmut & Northern 5s & 4s 
Toledo Terminal Railroad 414s, 1957 
Mason City & Fort Dodge 4s, 1955 
Aroostook Valley 414s, 1929 
Pere Marquette 4s, all issues 
Duluth Short Line 5s, 1916 
Gulf & Ship Island 5s, 1952 
Texas Central 5s, 1923 
Bangor & Aroostook 4s 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, LISMAN & COMPANY, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 


LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 














Holders of Hocking Coal & Iron 6s 
are requested to send their names and 
amount of holdings to 


A. A. LISMAN & CO., 


Tel. 6950;Broad 25 Broad St., New York 





Central Pacific Guar. 34s 

New Haven Convertible 344s 
Central of Georgia Cons. 5s 

Central Branch, Missouri Pacific 4s 
Houston & Texas Central 4s, 5s & 6s 
Manhattan Ry. Cons. 4s, unstamped 
Western N. Y. & Pennsylvania 4s 
N. Y. Susq. & West. Term. 5s 





PROCTER & BORDEN 
. /BQUITABLE BUILDING, NEW YORK 


Lexing. Ave. & Pavonia Ferry 


ist 5s, due 1993 





WE HAVE FOR SALE 
Chi 


cago & Erie ist 5s, due 1982 

Rio Grande & Western ist 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Chic. & Western Indiana 4s, due 1952 
Macon Dublin & Savan. ist 5s, due 1947 
Det. Gr. Rap. & West. ist 4s, due 1946 
Flint & Pere Marquette 1st 5s, due 1939 





Dubuque Div. Ist 6s 
Mil. Lake Sh. & West Ist 6s 











Atlantic & Dan ist 4s, due 1948 
FERRIS & WHITE, Chisholm & Chapman 
Tel. 6827-8 Hanover 87 Wall St., New York Members of the New York Steck Exchange 
18 Wall Street, 76 State Street | = 
New York. Beston. 


We Own and Offer the following 
GUARANTEED STOCKS 


100 Shares Georgia RR. & Bankg. Co. 
100 Shares Southwestern RR. Co. 
100 Shares Augusta & Sav. RR. Co. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Mason City & Ft. Dodge 4s, 1955 
Wisc. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Canton-Mas. El. Ry. Ist 5s, 1920 
City of Minneapolis 4s, 1917 
Bangor & Aroos. Ist 5s, 1943 
New Haven Deb. 4s, 1956 

Col. New. & Zanesv. Ist 5s, 1924 


BURCESS, LANG & CO. 





WE WANT TO BUY 
abash Equipment 5s 
eoubtlc Cuba Internal 5s 


Orleans Terminal 4s 


gil Valle A. yh, & Northern 5s 
tral F Pacifie a 





NEW YORK BOSTON 
34 Pine Street 50 State Street 
J. HA BECKER & CO. Private Wire 
Tel. 085 Reeter 18 Wall St., New York Telephone 1846 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
-OF— 
ONQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER AYLING & COMPANY 


PHILADELPHIA BOSTON ys A 





HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 
100-101 Broad 


25 Bread St.; 
New York 





Kings County Electric Light 
& Power Co. 
Subscription Warrants 


6% Convertible Debentures 
(When,issued) 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Steck Bxehange 


Robt.Glendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 
WANT 
Lehigh Valley of N. Y. ist 44s 
Penna. Steel Co. ist 5s 
Williamsport Gas Co. ist 5s 
Allentown Gas Co. ist 5s 
N. Y. Suburban Gas Co. ist 5s 
Toledo Elec. St. Ry. ist 5s, 1912 








FOR SALE 
75 American aide Common 
eany ( . Common 
200 Heany (The) Co. Preferred 
axwell-Briscoe Preferred 
ducers Oil 
60 Texas (The) Co. 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted ~ ee aoa Securities of 
Railroads and Other Corporations 
in the United Stasee and Elsewhere. 

30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office. 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Bostes 





i! mg & Cincinnati Bridge 414s 
St. Louis div. 34s 
icons Central 5s 

Morris & Essex 7s, 1915 
Cincinnati Lebanon & Northern 4s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New Yosk 








WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 
to yield 4.65% 

Cicrular on Application 
FOSTER. & & ADAMS 
Members N. Steck Exchange 
2 WALL STREET, NEW YORK CITY 
Railroad and Public Utility 
Bonds 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Liberty National Bank 

Coal & Iron National Bank 

Royal Baking Powder Preferred 
DEALT IN BY 


LUTZ & COMPANY 
Bank & Trust Company Stocks 





25 Broad &t., N. Y. 


Tel. 273 Bread 
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Gurrvent Bond Inquiries. 
Col. Spgs. & Crip. Or. Dist. 5s, 1942 
Chicago & West. Ind. 4s, 1952 OMAHA GAS COMPANY 
Sp aedit sown gS Common Ist Cons. Mortgage Gold 5s 
y mane Due August 13, 1917 
Kansas City & Pac. 4s, 1990 The Omaha Gas Co. serves the Fey ingeres and South Omaha. The com ar & is 


Cons. Water Co.of Utica, deb. 5s, 1930 
Jones & Laughlin ist 5s, 1939 
Wells Fargo Express Co. Rights 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


U. 8. Rubber Col. Tr. 6s, 1918 

Rio Gr. & So. Unguaranteed 4s, 1940 
Wabash RR. 2d 5s, 1939 

Lehigh Valley Gen. 4s, 2003 

Long Island Unified 4s, 1949 
Reading-Jersey Cent. Col.Tr.4s, 1951 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4890 Recter, Cable Address, 
“NEWROSB” 
PRIVATE WIRE TO ST. LOUIS 


controlled and operated by the United Gas Improvement Co. There are $2, 
of these bonds authorized, $2,200,000 outstanding and $300,000 reserved to cy the 
only prior lien. We are advised that for the year 1909 the net earnings are more than 
double the amount necessary to pay the interest on these bonds. We offer subject to 
prior sale, a limited amount to net about 5.30%. 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST. N. Y. 




















INDEX OF VALUE 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 
principal and interest. 

Send for Circular V-7, giving a list of bonds secured by morigage 
on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 
OF NEW YORK 
28 Nassau Street, New York 
New York 33 Lombard Street, London, E C. 





WE OFFER 


BUTTE ELECTRIC & POWER CO. 
Common Stock 
Price and Descriptive Circular on Application 


MEGARGEL & CO. 
BANKERS 
6 Nassau Street 


511 Fifth Ave., 

















WE OFFER 
Albany & Susquehanna 34s 
Brooklyn Union Elevated 5s 
Broadway & Seventh Ave. Consolidated 5s, 1943 
Chicago & North West. 314s, 1987 
Erie General 4s 
Pennsylvania Convertible 314s, 1912 and 1915 
Wabash, Toledo & Chicago 4s 
Missouri Kansas & Texas Extended 5s 


NEW YORK 





Albany & Susquehanna 3s, 1946 
Buffalo & Susquehanna 4s, 1951 
Peoria & East. Income 4s, 1990 
Leh.& Wilkes-Barre 44s, J’ne,’10 
Amer. Tel. & Tel. Conv. 1936 
Western Pacific 5s, 1933 

New York City 4s, 1959 
Colorado Southern 44s, 1935 
Burl.Ced.R.& Nor.Cons.5s, 1934 
Cent.RR.& Bkg.Co.of Ga. 5s, 1937 


EYER & COMPANY 


Yel. 776@ 1-2-3 Hanover 
8T Wall Street NEW YORK 


LEO SPEYER 
Member N. Y. Stock Exchange 
OFFIOE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 


Southwestern Coal & Impt. 6s, 1929 
Canton-New Phila. Ry. 1st 5s, 1923 
Col. New. & Zanesv. ist 5s, 1924 








FOR SALE 





United N. J. RR. & C. 3s, due 1951 

Morris & Essex 34s, due 2000 

N. Y. Susa. & West. 5s, due 1937 

Port Reading 5s, due 1941 

Rock Island Choctaw 4s, due 1913 

Rock Island Choctaw 4s, due 1914 

Jersey Central General 5s, due 1987 

Wabash RR. First 5s, due 1939 

Vandalia RR. Series ‘‘B’’ 4s, due 1957 

Western Maryland First 4s, due 1952 

Manitoba Consol. 6s, due 1933 

TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS. 


Joseph Walker& Sons 


Members New York Stock oa 
20 Broad St. ew York. 
Private wire to Philadelphia 


Coffin & Company 
NEW YORE. 
OFFER 


Union Pacific Ref. 4s 
South Carolina & Georgia 
b A Coupon 


o.B.&Q. ,Il. 3s, ig 
Missouri gig ot Branch 4s 


West;Virginin & *y Pittaburgh 4s 
Omaha Cons. 6s 

Ulster & Delaware 5s 
St.{Paulf&JDuluth 2nd 5s 





Eastern Steel 1st 5s, 1931 


GILMAN & CLUCAS 
Tele. 3657-8-9 John 84 Pine St., N. Y. City 


Norwich(N.¥.) Gas & El. 1st 6s, 1931 
Roch. Syr. & East. RR. 1st 5s, 1945 
LEONARD SNIDER 


Land Title Building, Broadway 
Philadelphia. New York 





Wabash—Det. & Chic. 5s, 1941 

Til. Cent. Tract. 5s, 1933 

Cinn. Gas Transportation Ist 5s, 1933 
York Haven Wat.& Pow.lst 5s, 1951 
N. Y. & Pa. Tel. & Tel. 4s & 5s 
Holdin Paper Co. Ist 5s, 1919 


8. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 








We Own and Offer 
CONNECTICUT RY. & LIGHTING 
ist & ae ‘2> Sinking Fund 4s, 
Guaranteed - f (Stas . N. H. & Hartford 
RR. Co. and the United Gas Improvment Co. 

EDWARD V. Kane & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell-Wainut 2290. Keystone-Race 499 








Hudson & Manhattan 44s 
Pere Marquette Debenture 6s, 


1912 
Chesapeake & Ohio—Potts Creek and Coal River 4s 
Nashville Florence & Sheffield 5s 
Silver Springs Ocala & Gulf 4s 
Cincinnati Hamilton & Dayton 4s & 4s 
St. Louis & San Francisco 444 & 5% Notes 


Helena Light & Railway 5s 





Tel, 4800-1-2-3-4-5 Broad. 


Fonda Johnstown & Gloversville 414s 


WERNER BROS, & GOLDSCHMIDE 
25 Broad Street, 


e e 
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Gurvent Bound Augquiries, 








Wanted 
10¢0 American Manufacturing 
650 Albany Trust Co. 
100 National Surety Co. 
50 Westch. & Bronx M 
25 Columbian Nat. Life 
100 City Investing Giaeea 
100 Childs Common 
60 du Pont Powder Common 
10M So. Indiana 4s, 1951 
5 Morton Trust 
35 American Coal Products 
25 Importers’ & Traders’ Bank 
10 Celluloid Co. 


R- ana 








For Sale 


50 Chemung Canal Trust 
120 Nat. ht, Heat & Pow. Com. 
120 Union Typewriter Common 
1000 U.S. Light & Htg. Common 
250 Amer. Thread Preferred 
100 Niles-Bement-Pond Com. & Pref. 
10M Amer. Book 6s, 1928 
10M Am. Type Fdrs. Deb. 6s, 1939 
100 Lawyers’ Title Ins. & Trust 
50 Int. Time Recording Pref. 
100 City & Suburban Homes 
100 Pope Manufacturing Common 
75 Lackawanna Steel 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








FOR SALE 
International Nickel Common 
Phelps, Dodge & Co. 

Amer. Brake Shoe & Foundry Pref. 
Astor Trust Company 


FRANK R. ALLEN 


INACTIVE SECURITIES 
30 BROAD STREET, NEW YORK 
Telephones 4499-5486 Broad 


Amer. Light & Traction Oo. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Oo. Stocks 
Tri-City Railway & Light Co. Stocks 


LAMARCHE & COADY, 


Tol. 5775-6 Broad. 





Ga. Ry. & Elect. 5s,§1932 & 1949 

Missouri Pacific 2d 5s, 1938 

Lex. Ave.& Pav. Ferry 5s, 1993 

Det. Gr. Rap. & West. ist 4s, 1946 

State of So. Car., No. Car., Ga., 
Tennessee Bonds 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., MW. Y. 
Phones 6557-6558-6559 Bread 


Wie 


Jepastows Passenger Ry, Co. Refandiag 4s, due 
1931. Free of tax in Penns 
oss due 1908 & Light Co. First a1 and Refunding 


St. Bee, due County Gas & Electric Co. Consolidated 
= Guaranteed 5s, due 1959 


WURTS, DULLES & CO. 
125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & an 


116 So. 5th St., 71 Broa 
ROUISVILLE, KY. NEW YORK C CITY 


WANT 
St. Jos. Ry.,Lt.,Ht.& P.Co.1st 5s,’37 
Bough .Lt., Ht.& P. Oo. 1st 5s, 1921 
Lt. ' Ht. & P. Oo. 1st 5s, 1921 
Ga. Oar. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Railroad and Other 


Investment Bonds 

















G K.B WADE 
Tel. 6744 Hanover 49 Wall Street 


R. T. Wilson & Co; 


Bankers & Commission Merchants 
83 WALL STREET . « NEW YORK 








American Power & Light 
Oklahoma Gas & Electric 

San Diego Cons.Gas & Electric 
Arizona Power Co. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Celorado Springs, Cel 
16 George St., Mansion House, Londen, E. C. 


CHICAGO—Richard Fitz Gerald, ist Nat. Bank Bidg. 
BOSTON—R. A. & B. L. Manning, 35 Congress $t. 
PHILADELPHIA—M. W. Stroud Jr. Lafayette Bidg. 


Ala., 


Lexington Ave. & Pav. Ferry 5s, 1993 

Columbus & 9th Ave. 5s, 1993 

Metropolitan St. Ry. Gen. 5s, 1997 

Second Ave. Cons. 5s, 1948 

Third Ave. ist 5s, 1937 

Kings Co. Elect. Lt. & Pow. 5s & 6s 
PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 
@ Atchison Short Line 4s, 1958 
Central of Ga., Chatt. Div. 4s, 1951 
N. Y. Central Lines Equip. 5s 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 


WESTERN TELEPHONE & TELE- 
GRAPH CoO. 
5% Two-Year Notes Due 1912 


CURTIS & SANCER 








Members N.Y., Boston & Chicago Stock Exchanges 
88 Wall Street 
Boston NEW YORK Chicago 





C.H. & D. All Bonds 

Pere Marquette Refunding 4s 

Ches. & Ohio Coal River 4s 

Denv. & Rio Grande Improvement 5s 


TRADED IN BY 
MILTON WEBER 


5 BROAD STREET met.{$673} Broad 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 





MALCOLM STUART 
60 Broadway, Telephene, 
NEW YORE 155 Recter. 





QUEBEC RAILWAY, LIGHT, 
HEAT & POWER CO., LTD. 
COMMON STOCK AND BONDS 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 
TORONTO NEW YORK 
4 Colborne St. 25 Broad St. 
Offices Connected by Direct Wire. 


Indiana of Gas Co. First 5s, 1928 
Indianapolis Lake Erie 1 Tract. 5s, 1932 


Tract. 6s, 1936 
yoo Ttiskt Heat & Fewer 6s, 1929 


SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 
Buff. & L. Erie Tract. 5s & stocks 
Roch. Syr. & Eastern 5s, 1945 
Syracuse Lt. & Power 5s, 1954 
Topeka Edison 5s, 1930 


WM. M. CLARKE 











Tel. 1015-16-17 Rector 20 Broad St., N. Y. 


25 Broad St.. N. Y. 


WANTED 
Lake County, Colo., 4s 
Utah Lt. & Pow. Co. 4s & 5s 
Peoria Water Co. 4s 
Albion (N. Y.) Water Co. 6s 
Houston (Tex.) Water Wks. Co. 6s 
New Hampshire El. Ry. Stocks 
Kalispel Water & Elec. 5s 
Leadville (Col.) Water Co. 4s 
Omaha Water Co. Stocks 
Utah Light & Rwy. 5s 
Knoxville Water Co. 414s & 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WE WILL BUY 


Faw tuckst Gas 5 
Hudson iver Elec. Pows 5s 
Kalispel Water & Elec. 5 
Peoria Water Works Con. ‘5s 
Hudson River Water Power 5s 
Atlantic r Birm, & Atta & Power Incomes 


Atlanta 5s 
- Investment 





| Union Twist 
Kirby Lumber 
Boston 


rill hy k Oref. 
ber Com. &.Pref. 
Securities 


Inactive Securities a Specialty 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main. 





Central Vermont 4s, 1920 

Lansing Fuel & Gas 5s, 1921 
Canton (0.) Electric 5s, 1937 
Duluth Edison Co. Preferred Stock 
Detroit City Gas General 5s 


H. L. NASON & CO. 


BANKERS 


National Shawmut Bank Building, 
Boston, Mass. 








Paris Water 3s 

Arnold Print Work 6s 

Twin State Gas & Electric 44s 
Empire Coke & Interurban Gas 5s 
Colo. Sprgs. & Electric Power 5s 
Guanaj. Red. & Mines 6s with stock 
Atl. Birm. & Atlantic Equipment 5s 


F.W. MASON & CO. $3 sists st. 


WANTED 
Haverstraw (N.Y.) Water 5s, 1952 
Butte Water 5s, 1921 
Clinton (Iowa) Water 5s, 1931 
FOR SALE 
100-Butte Electric Power Commmon 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Am. Tel. & Tel. Conv. 4s, Mareh 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1928 








-|M. Y. Telephone 4}4s, November 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 


Del. & Hudson Refunding 4s, 1943 
Chic. R. I. & Pac. General 4s, 1988 
Iron Mtn., River & Gulf Div. 4s, 1933 
Chic. & North West. Gen. 3s, 1989 


GILBERT ELIOTT & CO. 








Tel. Jehn 855 34 PINE STREET 
NEW YORK 
WANTED 
Morris & Essex R.R. 7s, 
due 1915 





W. E.R. SMITH & CO., 


New York 


20 Broad Street « - 
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Kinancial, Binanctial. 
D ESTABLISHED 1856. 
"480" American Brake, Shoe Com. as 
merican rodaducts 
iG Aci eageee ta om.e ru. | National Discount Company, Limited, 
100 Harttord Ptaieel te 35 CORNHILL, LONDON, ENGLAND. 
50 Kings County Electric Light & Power Telegraphic Address: NATDIS LONDON. 
$0 WeileFargo Rights” 
e Is- argo ig 
FOR SALE SUBSCRIBED OAPITAL, $21,166,625 
Bo hi 4 on ee Paid-up Capital, . ‘ ‘ g 5 ; $4,233,325 
oe 600 Chicazo a paneer Pfd. | In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,402. 
ener. emica m. 
75 General Motors Pid. Reserve Fund, . . + . 7 Me . 2,150,000 
200 Se Ol Cloth Come & Prd” 
r o 
pod Union Gas & yee of Cincinnati DIRECTORS. 
es xpress 
19 Wells-Farzo New Stock Edmund Theodore Doxat, Chairman. 
we nave good marpers 3 bo may ans inactive Ww. Murray Guthrie > Deputy Ohairman. 
Vv ulries, 
eS . Lawrence Edimann Chalmers, r Walter James Heriot, 
J. K. Rice, Jr. & Co, | Frederick William Green, Sigismund Ferdinand Mendl, 
Frederick Leverton Harris John Francis Ogilvy 
WALL STREET, N. . . 
$3 STREET, N. Yo Charles David Seligman. 
Phones 7460 to 7466 Hanover 
Manager. 
PHILIP HAROLD WADE. 
Joint Sub-Managers. Secretary. 
WATKIN W. WILLIAMS, FRANCIS GOLDSCHMIDT. CHARLES WOOLLEY. 
Bankers 
BANK OF ENGLAND. 
ék j 
A. B. Leach & Co., THE UNION OF LONDON AND SMITHS BANK, LIMITED 
BALANCE SHEET, 3ist DECEMBER 1909. 
BANKERS, Dr. $5==£1 Sterling. cr 
fo Subscribed Capital...$21,166,625 By Cash at Bankers....-.- $1,622,749 
149 Broadway, NEW YORK viz., 169,333 shares =——=————=— Seourities-— Beis. and 
of $125 each. Indian Government, 
"* Ca a a viz.; $4,233.25 igoten OS. Cor- 
er snhare...... ° ® on. on: 
140 Dearborn St,, CHICAGO * Reserve Fund......- 2,150,000 Trustees * Securit w- 4 - $9,588,899 
* Deposits and Sundry ** Other Securities, includ- 
“ Bilis” e-Giscwunted ~~ 3O'80s 859 ie Bonde. ated Colo- 2,154,920 
28 State St., BOSTON © Dee eee re c. <>) a eas oman $9.768,510 
ov _ Amount at Credit of 7 i short and 
Profit and Loss Ac- fixed dates-........ 6,563,840 
Chestnut & 4th St., PHILADELPHIA COUN 2ncnseceeesa 303,771 ‘* Bills Discounted- ---~-- ,937,088 
“* Interest due on Invest- 
ments and Loans, and 
Sundry Balances---- 1,229,518 
“* Freehold Premises -.-.. 500,000 
$99,597,014 $99,597,014 
SSS SEE 
Profit and Loss Account for the Half-Year ending 3ist December, 1909. 
MUNICIPAL 4% Dr. $5=—£1 Sterling. Cr, 
To Current expenses, includin By Balance brought forward from 30th 
pare aa “BONDS! ‘eee se + (RAS tiie hs wi eae UA 
emuneration aries, “ Gross Pro u e -year.. 
CORPORATION ( 6% inosme tax, and all other = . 
Re: ng ~ pagel seth 2 ap $38 300 
i ” serve PS OEE ee ‘ 
Selected for Conservative Investors. © pee of tees ae 
= F —— 5 carried to New 900.148 a 
Lists Mailed Upon Application siz Months Dividend a¢ the ; “ Sad 
rate of a per RF $211,006 ‘ 
annum ,free of income lax 
Lawrence Barnum & Co, | + saiance carried forward to 
y MS ROSTERS 2-2 cccucse 92,105 303,771 ie 
—_——_——— Ce ee 
BANKERS. $1,115,697 $1,115,697 
x S_=—=——=——_ == 
27-29 PINE STREET, NBW YORE On behalf of the Board: - 
EDMUND T. eigen Chairman. 
Philadelphia Washington Pittsburgh SF. MENDL 





We report that we have obtained all the information and explanations which we"have required. 
We have examined the Securities representing Investments of the Com ye those held against 











Due} Loans at call, short and fixed dates, and all Bills discounted in hand. e have also proved the 
$50,000 St. Louis City 4s_........... -<-<.1928 | Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our Opinion the 
25,000 St. Joseph, Mo., School 48........ 1928 | Balance Sheet is proper'y drawn up so as to exhibit a true and correct view of the state of the Com- 
25.000 United Rys. (St. Louis) Gen. 4s....1934 | pany’s affairs according to the best of our Information, and the explanations given to us, and as shown 
25,000 Alton-Granite & St. L. Traction 58.1944} by the Books + the a ik oo that it does not state the amount of Investments and Bilis 
25,000 Miss. Glass Co. (St. L.) First 6s....1924 | placed as security against Deposits 
25,000 Gaston County, N. C., 48......... 1938 GURNEY FOWLER, by Gh Audtiors. 
25,000 St. Louis Transit Se.............. 1924 |35 CORNHILL, 6th January, 1910, FRANCIS W. PIXLEY, F.C 
5,000 Morris & Co. First 4 ¥s__......... 1939 Approved Mercantile Bills Discounted. Loans granted upon Negotiable a Mo! 
£0,000 Tort Werth, an anon 4 sawraet} 4 lupetead ot Deposit at call and short notice and Interest allowed at the current market rates an 
10:000 California Gas & Elect. Se... .-~~1937 | £°T !onger periods upon speolallly agreed terms 
60,000 Huckins Realty 6s__.......--- 1918-24 == 
5-200 Frisco General igen ER 1927 


000 Frisco Equip Ss..........-.... 1913-16 
(Guar. by Ame ban Car & Foundry Go.) D. ARTHUR BOWMAN R. H. GOODELL & CoO., 
FRAN CIS, BRO. & CO. Third Nat. Bank Bldg. ST. LOUIS, MO 122 Monroe Street, Chicago. 


(Established 1877) 














214 North 4th Street, ST. LOUIS ian oo erokers in high-grade unlisted and inactive 
TO INVESTORS United States and Canada, Clroular of “Sear 
nver & North Western 5s & Stock . ties Wanted and For Sale’’ sent on request. 
Denver cram way Sinking Fut Fund, 1933. 6s We offer an excellent selection of 
Denver Tramway, 1919, 5s High-Grade Municipal Bonds.| Altoona Gas 5s 
ied r Gas §, Ee. - 8 _ ‘ P Susq. Blooms. & Berwick§5s 
aver Union Water Securities Paying 3%% to 454%. City of Pittsburgh 4s and 5s 
_ U.S. Red. & Ref. 6s iit Penna. Borough 4s netting 4% 
Nevada-Calif. Power Co. Securities 
W. C. PACKARD SEND TO-DAY For ouRLIsT. | @eorge B. Atlee & Co. 





. . Members Phila. Stock Exchange 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar C. B. VaN NosTRAND Central eae Telephone 
tock 


BANKERS | 36 WALL STREET 


Members N. Y. Stock Exchange CLIFFORD ARRICK 
44 Pine Street NEW YORK CITY | N D U ST R t A L +) 27 Talbott Bidg.' INDIANAPOLIS 
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Financial. 





Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY 
215 Singel - AMSTERDAM. (Holland.) 


H. MEIN&ESZ, Preside:t 


Board of Directors: 


- W ». Bre Chairman. 
rm ALTER. . Ore den Bogaard. 
A, A. H. BOISSEVAIN, 


Ph. MEES, 
irector of Swiss Bankverein and R. Mees & Zoonen, 
of Labouchere Oyens & Co’s Bank. 


: ‘ H. MEINESZ, 
 Areiders & 00. President 





. Th. , . H. DE MAREZ OYENS, 
" bj he _ ss "Labouchere: hs gg & Co's Bank. 
. A. J. R . L. G. H. PI 
| A. cet & bb. 
AUG. KALFF W. M. SCHEURLEER, 


Jan Kalff’ & Co Scheurleer & Zoonen. 
Acts as Executor, Administrator, Trustee, Guardian, Agent, etc. 
Acts as Trustee of Corporation Mortgages. 


—_ 











THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 
CAPITAL - “ $6,000,000 
RESOURCES . $40,000,000 


WM. S. ROWE, President 

C. B. WRIGHT, Vice-President 

JOS. RAWSON, Vice-President 

S. R. BURTON, Vice-President 

W. W. BROWN, Vice-President 
C. J. STEDMAN, Vice-President 


T. J. DAVIS, Cashier 

R. Mc EVILLEY, Assistant Cashier 
W. P. STAMM., Assistant Cashier 

P. E. KLINE, Assistant Cashier 

J.J. ROWE, Assistant Cashier 

CHAS. A. STEVENS, Assistant Cashier 

















ee Cinancia . i. 


NATIONAL BANK 
OF CUBA 





Capital, 8 us and 

ee }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 
8a GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
CARDENAS MATANZAS, 
CIENFUEG Ss 


os, ANTIAGO, 
ANILLO CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA CAMAGU 
PINAR DEL RIO, _SANOTI SPIRITUS; 
CAMAJUANT. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banconac. 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I, DE LA CAMARA, Vice-President 





John E, Gardin 
Alvin W. Krech| New York Committee 
James H. Post i 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





MELLON NATIONAL BANK 


PITTSBURGH 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 




















NOW READY 


Hand-Book of Securities 


JANUARY 1910, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1908 and 1909. 





Yearly Range of Active Stocks—1906, 1907, 1908 and 1909. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1903 to date. 


PRICE OF SINGLE COPIES, - - .- 
TO SUBSCRIBERS OF THE CHRONICLE, - 





- $1 00 
75 





WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORE 











LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 

W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts, 
Accounts of Banks, Firms, Corporations and Individuals 

solicited. We are prepared to furnish depositors 

every facility consistent with good banking. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
BH. A. DE LIMA, Prest. EDWIN B. DAY, Cashier. 








GEO 8. EDWARDS 


BROKER AND COMMERCIAL AGENT 
_ Negotiations, Investigations, Reports, ; 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK. N.Y. 





NATIONAL LIGHT, 
HEAT & POWER CO. 


GUARANTEED 


BONDS Ht Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 
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Financial, 


Farm Land 
the Basis of 
Value 


In making investments the first consideration 
should always be the character of the security. 
Every investor to whom income is important 
should learn the facts about Irrigation bonds. 
They form, in our estimation, the safest way to 
earn 6 per cent. 





Secured by a Thousand Farms 


Irrigation bonds are secured by first liens on 
good farm land—sometimes a thousand farms. 
The farms are worth usually at least four times 
the loan. 


The farms are exceedingly fertile, and are not 
subject to crop failures. Any one season's earn- 
ings are generally sufficient to repay the whole 
loan. 


The bonds are additionally secured by a first 
mortgage on an irrigation system, in which the 
investment is often twice the bond issue. 


Some Irrigation bonds are municipal securities, 
which form—as do School bonds—a tax lien on 
the district. Some are issued under the ‘Carey 
Act,”’ where the State supervises the project. 


They are issued in denominations of $100, $500 
and $1,000, so one may invest either little or 
much. All are serial bonds, part of which are 
paid annually, so one may make long-time or 
short-time investments. 


78 Issues Sold 


In the past 16 years we have sold 78 separate 
issues of Reclamation bonds, all based on farm 
liens. Not a dollar of loss has resulted to any 
investor. 


Our dominant place now gives us the pick of 
these projects. They are passed on by our own 
engineers and attorneys. And an officer of our 
Company constantly resides in the irrigated sec- 
tions, watching the projects we finance. 

We have issued a book based on all this experi- 
ence—a book which every investor should read. 
Please cut out this coupon as a reminder to send 
for it. (16) 














| 


Trowbridge & NiverCo. 


First National Bank Building, Chicago 
50 Congress St., Boston 111 Broadway, New York | 
First Nat. Bk. Bidg,, San Francisco. 


} 
Please send your free book on Irrigation Bonds | 
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Meetings. 


OFFICE OF THE UNITED GAS IMPROVERENT 
mpany 2 


pres ‘Philadsiphia. Deas . 1908. 


ing of “ Stockholders of the 





Unt Gas Improvement Com will be held 
ee office of the mpany, orth west corner 


and Arch streets, Philadelphia, on 
Wednesday, February 9, 1910, at 12 o'clock noon, 
- 4 the purpose of acting upon the subject of a 
increase in the authorized capital stock 

HB the Company from 1,009,467 tates, ef the 
par value of $80 enen each, to 1,110,414 shares, of the 
of the Be Board o 


oer by of 
Ww. OUTHING. Secre 
The stock mm AR * books will be closed from 
3 p. m., January 28 1910, until 10 a. m., Feb- 
ruary 16 1910. 





PEOPLES GAS ate & COKE COMPANY 


icago). 
pent Annual Meeting of the Stoc 
les Gas Light & kholders of The 


ke Com 
—_ of the Company in Ohicago hd BO 


Street and Michigan Avenue. on Thurele: morn- 
ing, February 10,1 1910, at 11 o'clock. y, trans- 
fer close in accordance with the by- 
laws, at the close of business on Thursday, 

January 20, 1910, and will reo Friday morning, 


Fe 11 o'clock. 
EORGE O, KNAPP, President 





Financtal, 





The Union Discount Co. of London, L’t’d., 


39 CORNHILL, 


LONDON, E. C. 


Cable address, “UDISOO, LUNDON.”’ 








Capital Subscribed, $7,500,000, : 


In 150,000 Shares of $50 each, 


on which $25 have been paid. 








Paid up, ‘ ‘ ‘ d é > é ‘ $3 ,750 ,000 
Reserve Fund, . - 2,800,000 
Number of Shareholders, 2 847. ; 
DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser. 
William Thomas Brand. The Hon. Wm. Henry Goschen. 
Sir William Dunn, Bart. Sir Thomas Jackson, Bart. 
Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 
Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary, 
E. C. STEVENSON. F. NEVILL JACKSON. C. BERGEL. W. B. HOBBS 
Dr. BALANCE SHEET, 31ST DECEMBER, 1909 Ce. 
To Capital Account, By Cash at Bankers_._...__.._. $4,405,915 98 
50,000 Shares *“* Consols, Exchequer Bonds, 
Fee $7,500,000 00 Indian Government and 
—_—_—_—_—_—_—_— other Securities..___._.____ 17,212,072 73 
Amount paid, ** Loans on Securities at call and 
$25 per Share_ $3,750,000 00 short dates, and other Ac- 
Reserve Fund 2,700,000 00 ahi babii ta st st rr in . 9,682,471 67 
Provident Re- “ Bills Discounted, &c________ 109,705,008 16 
serve Fund. 320,378 50 | ‘“* Sundry Debit es AEE 5,142 34 
* Loans and De- ** Freehold and Leasehold Prem- 
pose, includ- ie Fittings and Furniture, 
ng provision cost, less Depreciation 
for contingen- Ae ‘off half-yearly____- 590,886 87 


| REPRE 88,828,149 98 
** Bills Re-disc’t’d_44,596,937 25 


133,425,087 23 
“* Rebate on Bills 


Discounted _. 696,507 83 
Balance at Credit 

of Profit and 

Loss or Ap- 

propriation._.. 709,524 19 


1,406,032 02 
$141,601,497 75 











$141,601,497 75 











Dr. Profit and Loss Account for the Six Months ending 31st Dec., 


1909. Cer. 





‘lo Current Expenses, 

including laries, 

Rent and Taxes, 

Directors’ Fees,and 

all other charges_ 

bate of Interest 

on Bills discounted 

not due, carried 

eee to New 

** Reserve Fund_.____ $100,000 0: 

* Provident Res’veFd. 25,000 00 

** Dividend for the half- 
year at the rate of 
12 per cent per an- 
num, free of In- 
come Tax ....... 

** Balance carried for- 
ward to next Ac- 
count 


$95,500 54 


696,507 83 


225,000 00 

~s 
709,524 19 
$1,501,532 56 


359,524 19 


WwW. B. HOBBS 
Secretary 


ARTHUR J. FRASER, 
W. T. BRAND, } 


By Balance brought forward from 
30th June, _ hee «ee. 
Profits for the half-year, 
provision for con- 
WU 5 Ss ein din i nctnicn 


eee 
$345,965 17 
** Gross 
after 


1,155,567 39 


». 








$1,501,532 56 
$359,524 19 





Balance brought down. . 





The Company discounts a  apgneves Bank and Mercantile Acceptances, receives Money on Doves 


and grants Loans on appceres paw 
at the Office, and effects 
on the usual terms. 

LONDON, E. C., 7th January, 1910. 


tiable Securities at rates which can be ascertained 
ae and Sales of Government S ieecie, Ghanee can Gees Uae 


$6—=£1. 








Rotices. 


UST COMPANY eh NEPICIAL 
BREST rin IFICATES OF NEFI 
INTER SN THE KIRBY L MBE 

RACT WITH HOUSTO OIL 
COMPANY ‘OF TEXAS. 
Notice is od given that the Interest Coupons 


due February 1, 1910, on the and Second 
Issues of Timber Certificates of beneficial Interest 





RYLAND T 


in the Kirb y Lumber Company Contract, and the 
, aor we of $470,000 of es “M’’, First Issue 
cates, due February 1, 1910, will 


be 
office of the Maryland Trust Company, in the 
City of Baltimore, Maryland, or at ihe. office of 
its Agent, The Chase National Bank, in the City 
of New York. 
Maryland Trust Company, Trustee. 
Baltimore, Maryland, January 28, i910. 





NOTICE.—The Merchants’ National Bank of 


paid at maturity upon = at the 


T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





of Og, i losing opts aus Aut notehotaers | a nd-Book of Securities 


therefore hereby notified to present the notes 
and other claims against the ‘Alociation for, pay- 


ment. 
W. P. STAMM, Cashier. 
Dated January 27th, 1910. 


NOTICE TO ALL. 


The Mineola pastenal Bank, located at Mineola, 
Texas, is closi affairs. 





ng 
All note-holders a other creditors of the asso- 
clation are gg A ed to present the notes 


and other claims © pores. 
C. EDELEN, Cashier. 
Mineola,"Tex.,”"Jan.45,1910. 


Jan. 1910 Edition. 
DESCRIPTION PRICES 
INCOME DIVIDENDS 
Price of Single Copies .. . - $100 
To Subscribers of the Chronicle . A 76 
The Hand-Book issued to Bankers and 


Brokers with their RB. lettered in gilt on the 
outside cover (in quantity) at special rates 


Commercial & Financial Chroaicte 
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Chicago. a 


Financial, 











WOODIN, McNEAR & MOORE 


INVESTMENT BONDS 


Commercial National Bank Building 
CHICAGO 




















EDWARD P. RUSSELL WALTER S. BREWSTER Cc. L. PENISTON 


EDWARD L. BREWSTER, Special Partner 


RUSSELL, BREWSTER & CO, 


SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


137 ADAMS STREET TRINITY BUILDING 
CHICAGO NEW YORK 





and 





MEMBERS OF 


new York Stock Exchange Chicago Stock Exchange Chicago Board of Trade 





Dealers in High-Grade Investment Securities 
Circulars upon application 





Commission Orders Executed for CASH or on MARGIN 











BABCOCK, RUSHTON & Co. 


BANKERS BROKERS 
Investment Securities 


Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARDJOF TRADE. 


‘“‘The Rookery” 
Chicago 


18 Wall Street 
New York 

















Cc. I. HUDSON & CO,, 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
Investment Securities 


MELLOR & PETRY 


(Succeeding TOL AND BROS. & CO. 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOOK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. : 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attentio: to h-clas, 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


W. E. HUTTON & CO.. 
NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 


WM. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM S7REET, 
Corner Pine Street. 

















T. J. MUMFORD 








H. AMY & CO.. 


BANKERS, 


44 and 46 Wall St., New York, 
INVESTMENT SECURITIES 
Letters of Credit, 


Bills of Exchange. 
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Financial. Chicago. 
Trowbridge & Co. E MERCHANTS N 
Rawr AND TRUST COMPANY 
Members New York Stock Exchange OLD EEE PARR eee 
Statement of Condition at the Close of Business December 31, 1909 
RESOURCES. LIABILITIES. 
Loans and Discounts___...__- $32,714,173 70 | Capital Stock...<........... $3,000,000 00 
Bonds and Mortgages____.._- 7,921,702 91 | Surplus Fund__........-.--. 5,000,000 00 
Bonds and Stocks wo Dito inayia 
n for Clearing 9 eenatpetmageiated 90,000 00 
f I t MOG scdnks 7,984,025 51 me Accrued Interest ave ese 86 
or investmen ——+" 19.78.13 Ts te 
$59,908,288 61 $59,908,288 61 


NEWYORK NEWHAVEN 
111 Broadway 134 Orange St. 





A. M. KIDDER & CO. 


BANKERS 


18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bay ead sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


. {New York Stock Exchange. - 
"Members: {Panadelphis Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 








Simpson, Pearce & Co. 
Members New York Stock Exchange 





Telephones 111 BROADWAY 
4400-1-2-3-4 Rector NEW YORK 
McCURDY, 


HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y,. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Norman S. Walker Jr. 
Ex 





Henry G. Campbell Edwin P. Campbell 
James G, MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 








1910 


Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Investment 
Bonds. 


rs 
N. ¥. Stock Ex. 





ESTABLISHED 1857 


Headquarters for Highest Grade Bonds 
and *‘‘Corn Belt’ Farm Mortgages 


ORSON SMITH, President P.C. PETERSON, Assistant Cashier 
EDMUND D. HULBERT, Vice-President Cc. E. ESTES, Assistant Cashier 
F. G. NELSON, Vice-President LEON L. LOEHR, Secy. and Trust Officer 
JOHN E. BLUNT JR., Vice-President F. W. THOMPSON, Manager Farm Loan 
J. G. ORCHARD, Cashier Dept. 

H. G. P. DEANS, Manager Foreign Dept. 


135 Adams St., Chicago 




















E. H. ROLLINS & SONS 
BANKERS 


DEALERS IN 


GOVERNMENT, MUNICIPAL, 
RAILROAD AND PUBLIC SERVICE 
CORPORATION BONDS 





LIST ON APPLICATION 





238-240 LA SALLE STREET 
CHICAGO 


BOSTON NEW YORK DENVER SAN FRANCISCO 








HATHAWAY, SMITH, FOLDS & CO. 


DEALERS IN 


COMMERCIAL PAPER 


205 LA SALLE STREET 
CHICAGO 


CHARLES W. FOLDS, Resident Partner 


BOSTON 
60 Congress Street 


NEW YORK 
45 Wall Street 


ST. LOUIS 
408 Olive Street 








THE CHRONICLE 





[VOL. LXxxx. 








Chicago. 


Kinancial. 











S. B. CHAPIN & CO. 
BANKERS 


AND 
BROKERS 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ROOKERY, BUILDING, CHICAGO 
CONGRESS HOTEL, - CHICAGO 
TRINITY BUILDING, NEW YORK 




















LOGAN & BRYAN 


COMMISSION MERCHANTS 


STOCKS, BONDS, 
COTTON AND COFFEE 


ee 
NEW YORE STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 


CHICAGO, 2 Board of Trade 
NEW YORK, 111 Broadway 
LOS ANGELES, Broadway and 3d Street 








SAN FRANCISCO, Merchants’ Exch. Bldg. 





PRIVATE WIRES FROM ATLANTIC TO PACIFIC 


GRAIN, PROVISIONS, 




















Allan M. Clement John F. L. Curtis 


Frank R. McMullin 


CLEMENT, CURTIS & CO. 


STOCKS, BONDS, GRAIN 
and PROVISIONS 


219 LASALLE STREET, ROOKERY BUILDING, 
CHICAGO 


New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 
Grain Dealers’ National Association 


ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
Phila: elphia ttock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Alien. Stanley D. MoGraw. 
William M, Vance, 


ALLEN, McGRAW & 0OO., 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 








George P. Schmidt 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H.. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg J 


L 





E. W. CLARK & CO., 
BANKEEBS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: {Glar aie yo gee, ¢ Co. 





Parkinson. & Burr 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON 


Members New York and Boston Stock Exchanges. 
Private between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J.S.Farlee. H.L. Finch. W. S. Tarbell. 


J. §. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL SPREE. KEW YORK 





William Herbert & Co. 
MEMBERS'N. Y. STOOK EXOHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange 





111 Broadway, New York. 
Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other en 
United States and Canada sabe ee 





W. H. Goadby & Co. 


HANKERS AND BROKERS 








NO. 74 BROADWAY, NEW YORK 
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Trust Companies. 





Union Trust Company 
OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Corner 38th Street 
Branch Ags Kitch Ayer Avenue oar gse.: 


ee 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. 
Administers ‘“‘Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Coliection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Spt y-r, 
John V. B. Thayer, 
Charlies H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | asst. Sec’ys. 
HENRY M. MYRICK, J) 


Walter P. Bliss, 
Amory 8S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 








Manhattan 
Trust 
Company 


Wall Street, Corner Nassau 


NEW YORK 





Chicages. 


wenn enn nnn nnn 














Bonds for Investment 
MUNICIPAL RAILROAD PUBLIC UTILITY 





INQUIRY INVITED 


N. W. HALSEY & CO. 


BANKERS 


152 Monroe Street, Chicago 


PHILADELPHIA 
1429 Chestnut St. 


NEW YORK 
49 Wall St. 


SAN FRANCISCO 
424 California St. 




















Jas. H. Oliphant & Co. 
BANKERS 


and 


BROKERS 


NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 


711 The Rookery, - - 
20 Broad Street,’ - - 


Chicago 
New York 














The NEW ENGLAND | 


TRUST COMPANY, 


BOSTON, “ASS 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 

Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors 
Administrators, Assignees, Guardians, Trustees; 

Corporations and Individuals. 

io acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check 


OFFICERS 
DAVID 5. WHITNEY, President 
CHARL et CHOATE, Vice-President 
DER COCHRANE, Vice-Presider 
NATHANIET, THAYER, Vice-President 


OF es 


> R. JEWETT. Trust tice 

YRS BE. NOTT,. Mgr Safe Dep. Vir 
BOARD OF DIRECTORS 

William Endicott, yy 

Walter C. Baylies James G 
Alfred Bowditch 

S. Parker 


sm 


Freemar 
Morris Gray 


The ye 
Whitacy 


Fugene V. R. 
Davic R 


Bremer, James R. Ivoper 

Timothy E. Byrnes Ernest Lovering 
Charlies F. Choate Heary H. Proctm 
Alexander Covhrane james M. Prenderps 

rge Dexte: Herbert M Sears 
Philip Dexter Lewrence M. Siucete 
William Endicott Ji. Nathan:e} Thayer 
William Farnswort: 


Frederick P. Fish 


weorce Wicgleswortl 

















McCOY & COMPANY 





Municipal and 
Corporation Bonds 





181 LA SALLE STREET 
CHICAGO 
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Chicago. trust Companies. 
Mississippi Vallev Trust Co. 
Arthur O. Slaughter Frank W. Thomas Philip W. Seipp Fourth & Pine Sts. St. Lous 


A.O. SLAUGHTER & CO. 
BROKERS 


(New York Stock Exchange 

New York Produce Excharge 

New York Cotton Exchange 

MEMBERS) New York Coffee Exchange 
Chicago Board of Trade 

Chicago Stock Exchange 

[St. Louis Merchants’ Exchange 











STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, COFFEE 





139 MONROE STREET, N. Y. LIFE BUILDING 
CHICAGO 




















Members 
New York Stock Exchange 
New York Coffee Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 


Wo. H. COLVIN & Co. 


STOCK BROKERS 


182-184 La Salle Street 
CHICAGO 


BOND DEPARTMENT 
UNLISTED SECURITIES 


CAPITAL, SURPLUS 
wee PROFI1'8| 985400 ,000 
GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS, 
john I, ge. Besgs, President Milwaukee Light Heat & 


ibe F. Boyle, Boyle & Priest. 
lames E. Brock, tary. 
\qgnett. A. Busch, Vice-President Anheuser-Busch 


tion 
Surtay Cartes Calton, President Carleten Dry GoodsCo. 
Horatio N N. avi Precidens | Smith& Davis Mfg.Co 
John D. Davis. Vt ice-President. 


David hy oh ay Francis, Bro. & Co. 
August Gehne ner. Bresid dent German-American Bank 
nage 


Grietaay Voc President and Bond Officer. 

Vid Pres. Haskell & Barker Car Co. 

Rig Siicleod, ‘Vice-President Grayson- 
McLeod Lumbe 

‘ognéere rs Norvell, President Norvell-Shapleigh 


Wane. D: Or oO’ Reilly. D. 
thwein, Pretient Wm. D. Orthwein 


tenes Ww. P Seters, President Peters Shoe Co. 
Gaskmas 5 es ee ee 
August August Schlafly & So 
" President M estic Mtg. Co. 
julius S. ekton,” Pr hairman of the B 
Rolla Wells. 








Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. 1. 


HERBERT J. WELLS President. 
EDWARD S. RE. Vice-President. 
HORA : it 























Harris, Winthrop and Co. 


25 Pine Street, New York The Rookery, Chicago 





STOCKS BONDS GRAIN 





MEMBERS 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Chicago Stock Exchange 
New York Produce Exchange 











Girard Trust i 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Aénitigetiee, Trustee. 


Financial ent for individuals or 
pora 
Interest Mawet - individual and 


porat ccoun 
Acts a Trustee of sorpora -, ee 
po ry under Pians o Reorganization 
and ag Toone Soup = 
os te Rent fo DarclaePreat Pista, : 





Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


apital, 2. 2. 8». 2 $2,000,000. 
urplus and Profits -« 900,000: 
AWES, President. 
FAIR Bae sa 
DAWES. G Cashier. 


LLIAM R. 
7 zi RW Gk & \sst. Cashier. 
MaLooru a8 OW ELL . Asst. Secretary. 


‘ANKING. SAVINGS AND TRUST 
DEPARTMENTS, 
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ECugineers. ‘ Chicago. 
H.M. Byllesby & Co. 
a FIRST TRUST AND 


DESIGN,CONSTRUOT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. e 





WM. J. WILGUS, 
M. Am. Soc. GC. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. Former! 
Chief Engineer N. Y.N. HH. & 
RR. een eh ee en on 
Transportation, City of New York. 


Advisory Engineers 


Railroad and Municipal Problems 
Investigations and Reports 


165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric eg 3 = Power 
Plants, Irrigation Systems Fi 
Designed and Built. 
London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon &t., E.C. 








Edmond C. Ven) pies Robert McF. Dob! 


omas L. Wilkinson 
Associated Engineers Co. 


Censulting and Supervising Engineers 
417 Century Building 
(7th & Stout Sts., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Zugineers. 
H. M. CHANCE, 


Censulting M:- ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Develeped, Managed. 


83 Drexel Bldg., 











PHILADELPHIA, PA 








1850 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 





Finance Committ 
a gy Ff eh BASEY, Pres. TitleGn. .&Tr.Co. 
ED TOWNSEND: Pres. Imp. & Traders Net Bk. 





Good men, whether experienced in life insurance 
direct ae with this Cem- 

» in addition to first 

en te mt year's 


a renewal 
==> Address the 
No 277 Sale New 


may make 
. for a limited territory if 


fi 


me for the 
seman ** | at i Home Office 


SAVINGS BANK 


CHICAGO, ILLINOIS 


JAMES B. FORGAN, President 


BURT C. HARDENBROOK, FRANK M. GORDON, 
Manager Bond Dept. Asst. Manager Bond Dept. 


We own and offer for investment a carefully selected list of bonds, 


including 
MUNICIPAL RAILROAD 
CORPORATION 


Yielding from 324% to 5'4% 


Suitable for the investment of Banks, estates or individuals. Upon 
application we will be pleased to mail our monthly and all special circulars. 


EMILE K. BOISOT, Vice-President 




















McGEE & COMPANY 


Bankers 


238 LA SALLE ST., CHICAGO 


We buy and sell for our own account, 
and as brokers, all local municipal and 
public utility bonds 




















Assets Realization Company 


CHICAGO PHILADELPHIA NEW YORK 
100 Washington St. 518 Walnut St. 43 Exchange Pl. 
OFFICERS — 


GEORGE E. SHAW, President. 
IRA M. COBE, Vice-President. CHARLES R. MOORE, Asst.Treas. & Asst.Sec- 
JOHN W. McKINNON, Vice-President. WILLIAM S. HOOD, Assistant Secretary. 
EDWARD RIDGELY, 2d Vice-President. STANLEY W. SWABEY, General Counsel. 
THEODORE FROTHINGHAM,Sec.& Treas. R. S. KNOX, Auditor. 


Purchases Estates in Liquidation at any point in United States 
CHARACTER OF BUSINESS 


Estates in iu uidation will be purchased. Penne y ht from Receivers and Trustees 
in Bankrup Gompositions ir bankruptoy’ Anan Weed. Botates ta in reversion or expectation 
puroh rganizations financed ties purchased. General purchases 

y reason of our exceptional facilities we are able to Bg offers sufficien large 
bund By zpepon of our exe Wt aK ET have ean auiaed ot ie 
undreds of cases by Co referees in d. administrative and liquidating 
The pany does not limit Mteait to the purchase of 


cers of all kinds Com estates of a 
Gar ae but will bid upon Danks in liquidation, manufacturing concerns and deben 
companies. 
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Wm. A. Read & Co. 


Bankers 
Members of the New York, Chicago and Boston Stock Exchanges. 





INVESTMENT SECURITIES 


; LIST OF CURRENT OFFERINGS ON APPLICATION. 
' COMMISSION ORDERS EXECUTED IN ALL 
THE PRINCIPAL MARKETS. 


25 Nassau Street, 240 La Salle Street, 


NEW YORK CHICAGO 
19 Congress Street. 203 E. German Street, 5 Lothbury, E. C. 
BOSTON. BALTIMORE. LONDON. 











H. T. HOLTZ & CO. 


Dealers in 


Municipal, Railroad and Corporation 
Bonds for the Investments of Banks, 


Institutions and Private Investors. 


CORRESPONDENCE INVITED 


171 LA SALLE ST. CHICAGO 











THIRD AVENUE 
Railroad Company 
REORGANIZATION 


Notice to Non=Depositing 
Bondholders 


TO HOLDERS OF THE FOUR PER CENT 
FIRST CONSOLIDATED MORTGAGE HUN- 
DRED-YEAR GOLD BONDS OF THE THIRD 
AVENUE RAILROAD COMPANY ISSUED 
UNDER ITS MORTGAGE DATED MAY 15, 
1900. 

NOTICE IS HEREBY GIVEN to the holders 
of the above-mentioned Four Per Cent First 
Consolidated Mortgage Hundred- Year Gold Bonds 
of The Third Avenue Railroad Company issued 
under its mortgage dated May 15, 1900, that 
pursuant to a Bondholders’ Agreement, dated 
November 6, 1907, entered into between certain 
holders of said bonds, as parties of the first 
part, and James N. Wallace and others, Com- 
mittee, as parties of the second part, to whicb 
Bondholders’ Agreement reference is made for 
all its terms and provisions, a Plan and Agree- 
ment of Reorganization, dated December 2, 
1909, has been duly prepared and adopted and 
a copy thereof duly lodged with the Central 
Trust Company of New York as Depositary. 
Printed copies of such Bondholders’ Agreement 
and of said Plan and Agreement of Reorganiza- 
tion may be obtained at the office of said De- 
| positary, No. 54 Wall Street, New York. 

Holders of said Four Per Cent First Con- 
| solidated Mortgage Hundred-Year Gold Bonds 
|of The Third Avenue Rallroad Company who 
| have not yet deposited their bonds under the 
| aforesaid Bondholders’ Agreement of November 
'6, 1907, are hereby notified that they may 
without penalty become parties to the said 
Bondholders’ Agreement of November 6, 1907, 
and entitled to avail of the benefit of said Plan 
and Agreement of Reorganization, by deposit- 
ing their bonds with the coupon of January 1, 
1908, and all subsequent coupons accompanying 
the same, with the Central Trust Company 
of New York, as Depositary, as aforesaid, on 
or before February 18, 1910, and such deposit 
shall be deemed equivalent to the filing of written 
assent to said Plan and Agreement of Reorganiza- 
tion. Bonds so deposited will thereafter be 
held by the Depositary for account of the Com- 
mittee, subject to the terms and provisions 
of said Bondholders’ Agreement of November 6, 
1907, and said Plan and Agreement of Reorganiza- 
tion, as fully to all intents and purposes as if 
heretofore deposited. 

Dated New York, January 13, 1910. 

JAMES N. WALLACE, 
ADRIAN ISELIN, 
EDMUND D. RANDOLPH, 
MORTIMER L. SCHIFF, 
JAMES TIMPSON, 
HARRY BRONNER, 
Bondholders’ Committee. 











The most conservative bankers, brokers 











Stocks 


Bonds 


Grain 


Corn Exchange Bank Bldg. 
200 La Salle St., CHICAGO 


MEMBERS 
New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 

















& Co. 




















and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For detalis concerning these Reports or our 
‘Business Barometers” (which we install in banks 
ooth for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 











CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIO BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of suc’: bonds, 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 
815 First National Bank Bldg., 

















CHICAGO. 
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THIRD AVENUE 





Railroad Company 
REORGANIZATION 


TO HOLDERS OF CERTIFICATES OF DE- | 
POSIT ISSUED BY THE CENTRAL TRUST | 


COMPANY OF NEW YORK AS DEPOSI- 
TARY UNDER THE BONDHOLDERS' 
AGREEMENT, DATED NOVEMBER 6 1907, 
FOR FOUR PER CENT FIRST CONSOLI- 
DATED MORTGAGE HUNDRED-YEAR 


GOLD BONDS OF THE THIRD AVENUE 


RAILROAD COMPANY. 
' NOTICE IS HEREBY GIVEN to the DE- 
POSITING BONDHOLDERS and HOLDERS 
OF CERTIFICATES OF DEPOSIT ISSUED by 


the CENTRAL TRUST COMPANY OF NEW) 


YORK AS DEPOSITARY, under the Bond- 
holders’ Agreement dated November 6 1907, 
between holders of the above-mentioned Four 
Per Cent First Consolidated Mortgage Hundred- 
Year Gold Bonds of The Third Avenue Railroad 
Company, as parties of the first part, and James 
N. Wallace and others, Committee, as parties of 


the second part, that pursuant to the terms and | 


provisions of said Bondholders’ Agreement the 
undersigned Committee has prepared and adopted | 
a Plan and Agreement of Reorganization dated 
December 2 1909, and has lodged a copy thereof | 
with the Central Trust Company of New York 
as Depositary. 

As provided in said Bondholders’ Agreement 
of November 6 1907, to which reference is hereby 
made, holders of certificates of deposit of the 


Chicago. 








The Northern Trust Company-Bank 


CHICAGO, ILLINOIS 


BOND DEPARTMENT 








Municipal, Railroad and Public Service 
Corporation Bonds 


Yielding from 334% to 85% 


DESCRIPTIVE CIRCULARS UPON APPLICATION 

















$500,000 


cou merece Sanitary District of Chicago 


either by filing with said Depositary their written | 
assent thereto, specifying the date and number | 
of the certificates held by them, or by failing, | 
within thirty days after the completion of the pub- 
lication of this notice, to file with the Depositary | 
written notice of dissent from said Plan and Agree- | 
ment, specifying the date and number of the cer- | 
tificates held by them. Such dissent must be | 
filed on or prior to February 28 1910 with the De 
positary at its office, No. 54 Wall Street, New 
York City. 

Said Plan and Agreement of Reorganization 
will become effective and binding upon all Cer- 
tificate Holders and will be finally and conclusively 
deemed to have been assented to by all Certificate 
Holders unless within thirty days after January 29 
1910, the latter being the date of the completion 
of the publication aforesaid, one third in amount 
of the Certificate Holders shall file with the De- 
positary written notice of their dissent from said 
Plan and Agreement of Reorganization, the notice 
of dissent filed by each Certificate Holder specify- 
ing the date and number of the Certificates held 
by him. 

Printed copies of said Plan and Agreement of 
Reorganization may be obtained by Certificate 
Holders on application to the Depositary at its 
office, No. 54 Wall Street, New York. 

Dated New York, January 13 1910. 


JAMES N. WALLACE, 

ADRIAN ISELIN, 

EDMUND D. RANDOLPH, 

MORTIMER L. SCHIFF, 

JAMES TIMPSON, 

HARRY BRONNER, 
Bondholders’ Committee. 





THE AUDIT COMPANY 


OF NEW YORK. 
“The Oldest and Foremost” 





Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THEJREPORTING OF INDISPUTABLE 





FAOTS 


4% Municipal Bonds 


Maturing serially December 1, 1911, to December 1, 1928. ® 
Coupon Bonds of $1,000 each, with privilege of registration as to principal. 

The SANITARY DISTRICT OF CHICAGO is the largest and wealthiest municipal corporation 
of its kind in the United States, its area consisting of 358 square miles, including the cities of 
Chicago, Evanston, Wilmette, Harvey, Morgan Park and Blue Island. 

The assessed valuation of the Sanitary District for 1909 (limited by Statute to only one-third 
of equalized values) amounted to $871,650,506, and its outstanding indebtedness, including accrued 
interest, is restricted to three per cent of this assessed value. The Sanitary District consequently 
may not become indebted to an amount in excess of 1% of the actual value of taxable property 
within its limits. 


Price, any unsold maturity, 9954 and accrued interest 





FARWELL TRUST COMPANY 
226 LA SALLE STREET, - CHICAGO, ILL. 








Allerton, Greene & King 


DESIRE TO ANNOUNCE THAT THEY HAVE OPENED OFFICES IN 
THE ROOKERY, CHICAGO, FOR THE CONDUCT OF A GENERAL 
BOND AND INVESTMENT BUSINESS UNDER THE MANAGEMENT 
OF MR. WILLIAM EK. HOAGLAND, FORMERLY WITH THE NORTH- 
ERN TRUST COMPANY BOND DEPARTMENT. 


SAMUEL W. ALLERTON, 
* Capitalist. 
FRANK R. GREENE, 
GOVERNMENT BONDS Formerly Secretary Chicago City 
ailway pany. 


CALVIN P. KING, 
MUNICIPAL}BONDS) Formerly Cashier Havana National 


k, vana, Ill. 


MASON B. STARRING 
RAILROADjJBONDS a a Pyesifens Northwestern Elevated 


road Company. 


ey : NEWTON C. KING, 
CORPORATION BONDS President Havana National Bank, 


aa Havana, 
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Conservative 
Investments 


We own and offer, subject to prior sale, or ad- 
vance in price, a strong list of first-class Municipal, 
Corporation and Irrigation Bonds, to yield from 3.85 
to 6 per cent. 

Upon request we will be pleased to send our 
general circular covering these securities, or any of 
our special offerings on specific issues. 


Srutridae PA wer'be: 


ESTABLISHED 1893 


MUNICIPAL BONDS 
First National Bank Bldg., Chicago 


New York Boston 
San Francisco 























W. L. Rohrer & Co. 


DEALERS IN 


PUBLIC SECURITIES 


We Solicit the business of Banks, 
Trust Companies, Estates, Investors 


Marquette Building CHICAGO 

















IinoisTrust& Savings Bank 


CHICAGO 


Capital and Surplus 
$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accourts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Lackawanna Steel Company 


Lackawanna, New York, January 20, 1910. 


To_the Stockholders of the Lackawanna Steel 

Com pany— 

Notice is hereby given that a Special Meeting 
of the stockholders of the Company will be held 
at the principal office of the Company, in the City 
of Lackawanna (formerly Town of West Seneca), 
Erle County, New York, on the fifteenth day of 
February, 1910, at ten o’clock in the forenoon, for 
the purpose of determining whether the stock- 
holders will take the following action: 

(a) To consent to, and to authorize, the crea- 
tion of First Consolidated Mortgage Gold Bunds 
of the Company to be limited to the agei~gate 
amount of $35,000,000 at any one time outstand- 
ing, to bear interest at such rate, not. exceeding 
five per cent per annum, as the board of directors 
may from time to time determine, to be redeem- 
able, at the option of the Company, on and after 
March 1, 1915, at 105 and accrued interest; 
$10,000,000 bonds to be presently issuable and 
to constitute Series A, to be dated March 1, 1910, 
to bear interest at the rate of five per cent, and 
to be convertible at the option of the holders 
thereof into common stock of the Company at 
par, during the period beginning March 1, 1912; 
and ending February 28, 1922; and the board of 
directors to be authorized to issue all or any of 
the remaining bonds with such privilege of con- 
version into common stock as the board may 
deem advisable; and to consent to, and to author- 
ize, the execution and delivery, to secure said 
First Consolidated Mortgage Gold Bonds of a 
mortgage or deed of trust of the real estate and 
plant of the Company and the stocks and bonds 
or obligations of other corporations owned by the 
Company, and of all property acquired by the 
use of said bonds or their proceeds. 

(b) To consent to, and to authorize, the appli- 
cation to the purposes of such conversion of any 
unissued common stock of the Company. 

(c) To consent to, and to authorize, the crea- 
tion of $10,000,000 Five-Year Five Per Cent Con- 
vertible Gold Debentures of the Company to be 
dated March 1, 1910, to mature March 1, 1915, 
to be redeemable at the option of the Company at 
par and accrued interest on and after March 1, 
1913, and to be convertible at par, at the holder’s 
option, into Seven Per Cent Cumulative Preferred 
Stock of the Company on and after March 1, 
1912, until redemption or payment. 

(d) oy eee 1, ye, Saghestes. Ge > 
crease 0: e cap stock of the Company by the 
creation of Seven Per Cent Cumulative Preferred 
Stock of the Company to the amount of $10,- 
000,000, the present authorized capital stock of the 
Company to become Common stock; such Pre- 
ferred Stock to be divided into shares of the par 
value of $100 each, and to be set apart for the 
conversion of said $10,000,000 Five-Year Five 
Per Cent Convertible Gold Debentures; such 
Preferred Stock to be entitled before ony per. 
ment shall be made upon the common stock of the 
Company to the paymentof cumulative divi- 
de: ds a. the rate of seven r cent per annnm, 
and no more, payable quarterly, and in case of the 
liquidation or dissolution or winding up of the 
Company, to payment in priority to the holders 
of the common stock out of the assets of the Com- 
pany; such Preferred Stock to be redeemable or 
retirable in cash at the option of the Company at 
115 and accrued dividends, on 60 days’ notice, 
and not to be increased except with the consent 
of two-thirds in amount of Preferred Stock at the 
time outstanding. 

(e) To approve the form and provisions of the 
mortgage or deed of trust to secure said First 
Consolidated Mortgage Gold Bonds or to authorize 
the board of directors to determine the form and 
provisions thereof and the property of the Com- 
pany to be embraced therein, as well as the form 
and provisions of any trust agreement pursuant 
to which said Five-Year Five Per Cent Convertible 
Gold Debentures may be issued. 

(f) To consent to, and authorize, the sale of 
said $10,000,000 First Consolidated Mo ge Gold 
Bonds Series A and of said $10,000,000 Five-Year 
Five Per Cent Convertible Gold Debentures upon 
terms and at prices approved by the Connd of 
directors, such bonds and such debentures to be 
first offered for subscription to the stockholders in 
proportion to their respective holdings of stock, 
St She petges ae the periods and on the terms 
— vely fixed by the board of directors. 

) To ratify and approve and to authorize 
and consent to any action taken by the board of 
directors for the purposes of or in connection with, 
or in contemplation of, any of the matters afore- 
said, inclu the discharge of the existing First 
Consolidated Mortgage, or other matter which the 
board may submit to the meeting. 

The stock transfer books 1 be closed at 3 
o’clock p. m. at the closing of business on Febru- 
ary 1, 1910, and will be opened at 10 o’clock a. m. 
at the opening of business on February 17, 1910. 

By order of the board of directors. 

E. A. 8. CLARKE, President. 


FRED. F. GRAHAM, Secretary. 





George I. Hovey & Co. 
299 BROADWAY, NEW YORK 





INVESTMENT SECURITIES 


BOUGHT AND SOLD 
Commission Orders Executed 
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Tax Free in the State of lowa 


$525,000 
CITY OF WATERLOO, IOWA 


4%% Water Works Purchase and 


Extension Bonds 








Dated J anuary 15, 1910. Interest payable July 15th and January 15th, at City Treasurer’s 
office, Waterloo. Denomination, $1,000. Coupons may be collected through our office free of charge 


OFFICIAL FINANCIAL STATEMENT. 


Assessed valuation for taxation, 1909 $18,710,668 
Total debt, including this issue... $908,168 
EE AO i 8 i aS 525,000 

NT MEE ES GN ARR 5 cob he $383,168 


Population (1909), 23,000 


WATERLOO, the county seat of Blackhawk County situated in the central part of the State, 
ranks in commercial and financial importance with Iowa’s best cities, such as Cedar Rapids, Daven- 
port, Des Moines, Dubuque and Council Bluffs. 


There are twelve chartered banking institutions in the City of Waterloo, having a combined 
capital and surplus of $1,929,000 and aggregate deposits of about $7,500,000. 


The 120 manufacturing establishments, with a total of 5,000 employees and a payroll of 
$3,000,000 annually, turned out products estimated at $15,000,000 in 1909. Receipts and ship- 
ments of freight in 1908 exceeded 60,000 carloads, transportation facilities being supplied by the 
Illinois Central, Chicago Great Western and Chicago Rock Island & Pacific railroads. 


These bonds are issued for the purpose of purchasing the plant of the Waterloo Water Works 
Company, and making extensions thereto. They are secured and payable by direct levy against all 
the taxable property within the corporate limits of the City of Waterloo. The net earnings of the 
water works company for the year ending October 31, 1909, were $34,811.20, or one and one-half times 
the interest on all the water works bonds now issued, not only for the purchase of the plant, but 
making extensions thereto. 


MATURITIES AND PRICES AS FOLLOWS. 


$25,000 January 15, 1915, at 101.68 and int. $100,000 January 15, 1925, at 104.16 and int. 
75,000 January 15, 1920, at 103.05 and int. 325,000 January 15, 1930, at 105.07 and int. 
TO NET 44% 


Legality approved by Messrs. Shope, Zane, Busby & Weber, Attorneys, Chicago. 


Having sold a large amount of these bonds, we offer the remainder, subject to sale and ad- 
vance in price. 


Illinois Trust & Savings Bank Reynolds, Watson & Co, 


CHICAGO The Rookery, CHICAGO 
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Dividends. 


Dividends. 











N. W. Harris 


Coupons Maturing February, 1910 


Payable at the Banking House of 


Pine Street, Corner William, New York 
Also Payable at 
N. W. Harris & Company, Boston 
or at the Office of our Chicago Correspondent 
Harris Trust & Savings Bank 


& Company 





FIRST 

Aberdeen, So. Dak., Refunding; 
School Building 

Albany County, Wyo., School 
District No. 1, Refunding 

Albert Lea, Minn., Sewer 

Ballard, Wash., Funding 

Caldwell, Ida., Independent 
School Dist. No. 28,School Bldg 

Cass County, Ia., Refunding 

Chicago Railways Co., First 
Mortgage Gold 

Cour d’Alene, Ida., Independent 
School Dist. No. 1, Refunding 

Dunkirk & Stoughton, Wis., 
Joint School Dist., School Bldg 

Excelsior Springs, Mo., City Hall 

Fort Atkinson, Wis., Water Wks 

Griffin, Ga., Water 

Hawaraen, Ia., Refunding 

Ionia, Mich., City Hall 

Josephine County, Ore., School 
District No. 7, School Building 
(Grant’s Pass) 

Lena, Ill., Water Works 

Lexington, Ky., Funding 

Michigan State Telephone Co., 
First Mortgage 

Neosho, Mo., School Building 

Oshkosh Water Supply Co., Osh- 
kosh, Wis., First Mortgage 

Pierce County, Wash., School 
District No. 8 (Sumner) 


FIRST (Continued) 

Pine River & Bethany Town- 
ships, Mich., Union School 
District No. 1, Refunding (St. 
Louis, Mich.) 

Richmond, Mo., Refunding 

Rock Falls, ITl., Electric Light 

St. Joseph, Mich., ‘Trunk Sewer 

Salt Lake & Ogden Railway Co., 
First Mortgage Gold 

Savannah, Mo. 

Sterling, Ill., Imp’t; Library 
Stoughton, Wis., Joint School 
District No. 3, School Bldg 

Sullivan County, Tenn., Road 

Terrell County, Ga., Court House 

Waseca. Minn., Funding 

Webb City, Mo., Funding 


SECOND 
Hamburg, Ia., Refunding 


FIFTEENTH 
Elburn, Ill., Water Works 
Whatcom County, Wash., School 
District No. 2 (Sehome) 


SIXTEENTH 
Georgetown, Tex., Refunding 
School House 
Spirit Lake, Ia., Independent 
School District Funding 


TWENTY-FIRST 
Bloomington, Ill., Water & Light 











February Investments 


We own and offer over 200 different issues of carefullv selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


314% to over 5% 


Write for circular offerings and booklet for investors 























REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949. 
on * oe Loan.) 
upons due February 1, 1910, of the above 
Bonds will be paid on presentation at our office 
n and after that date. 


SPEYER & CO., 


24-26 PINE STREET. 
New York, January 29, 1910. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 25 of 1% on the jo Stock, 
for the quarter ending Dec. 31, 1909, and also 
an extra dividend of % of 1% on the Common 
Stock from the earnings of 1909 were declared 
Jan. 25, payable March 30, to stockholders of 
record March 15. Transfer books close at 3 P. M., 

March 15, and re-open at 10 A. M. April 19. 
RICHARD TRIMBLE, Seamenaae. 
CORPORATION. 


UNITED STATES STEEL 

Quarterly dividend No. 35 of 1 %% on the Pre- 
ferred Stock, payable Feb. 28, 1910, was de- 
clared Jan. 25 to stockholders of record Feb. 3. 
Transfer books close at 3 P. M, Feb. 3 and re-open 


at 10 A. M. March 1. 
RICHARD TRIMBLE, Secretary. 


Office of the CONSOLIDATION COAL COMPANY 
Baltimore, Md., January 15th, 1910. 

The Board of Directors have declared the regu- 
lar goarvedty dividend of one and one-half per cent 
on its Capital Stock, payable January 31st, 1910, 
to the Stockholders of record at the close of busi- 
ness January 22nd, 1910. 

The transfer books will be closed at 12:00 
o’clock noon January 22nd, 1910, and re-opened 
at 10:00 o’clock a. m. February ist, 1910. 

Dividend checks will be iled. 

T. K. STUART, Treasurer. 














Office of 

H. M. BYLLESBY & COMPANY. 
Engineers— Managers. 

CHICAGO 


The Board of Directors of the 
San Diego Consolidated Gas & Elec. Co. 


has declared a quarterly dividend of One and 
Three-Quarters Per Cent upon the Preferred 
Stock of this Company, payable by check Janu- 
ary 15th, 1910, to stockholders of record as of 
the close of business December 31st, 1909. 

The Preferred Stock books will be closed on 
December 3ist, 1909, and re-open on Janu- 
ary 11th, 1910. 

R. J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY. 
Engineers— Managers. 

CHICAGO. 

The Board of Directors of the 
Oklahoma Gas & Electric Company 
has declared a my = 4 dividend of One and 
Three-Quarters Per Cent upon the Preferred 
Stock of this Company, payable by check Janu- 
ary 15th, 1910, to stockholders of record at the 

close of business December 31st, 1909. 

The Preferred Stock books will be closed on 
December 3ist, 1909, and will re-open op 
January 11th, 1910. 

R. J. GRAF, Assistant Secretary. 


J. G. WHITE & COMPANY, Incorporated, 
Engineers—Contractors, 
43-49 Exchange Place, 
New York, N. Y. 

The regular quarterly dividend (27th quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
February 1, 1910, to stockholders of record Jan- 


uary 22, 1910 
H.S. COLLETTE, Secretary. 





Bonds and Coupons Maturing 


February Ist, 1910, 
Payable at the Office of 


Central Trust bo, 


54 WALL STREET 
BONDS 





Chicago Rock Island & Pacific RR. Co. 
5% Bonds of 1913 


Principal at 10214 and Interest to 
Feb. Ist, 1910. 
| COUPONS 


Brooklyn Union Elevated RR. Co. 
First Mortgage 5% 

Chicago & Eastern Illinois RR. Co. 
Sinking Fund Coll. Trust 6% 

Colorado-Utah Construction Co. 
Collateral Trust Notes 6% 

Electro-Metallurgical Co. 
First Mortgage 6% 

Indiana Lighting Co. 

| First Mortgage 4% 

Kings County Elevated RR. Co. 
First Mortgage 4% 


‘Metropolitan West Side Elevated RR. 
Co. (Chicago). 
First Mortgage 4% 
New York Elec. Light, Heat & Pow. Co. 
| Purchase Money 4% 
New Milford Power Co. 
First Mortgage 5% 
Peoria & Pekin Union Ry. Co. 
First Mortgage 6% 
Peoria & Pekin Union Ry. Co. 
5% Debentures 
Stock Quotation Telegraph Co. 5% 
Sloss Iron & Steel Co. 
First Mortgage 6% 
Union Ry. of N. Y. 
First Mortgage 5% 
Wabash Railroad Co. 
Second Mortgage 5% 
Wheeling & Lake Erie Ry. Co. 
Extension & Improv. Mtge. 5% 


Due 15th. 


New York Chicago & St. Louis 
Equipment Trust 5% 





GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, Jan. 28, 1910. 

The Directors have this oF declared a divi- 
dend of ONE AND ONE-QUARTER (1 4%) 
PER CENT upon the Common stock, payable 
March 1, 1910, to stockholders of record at the 
close of business February 21, 1910. 

The Directors also declared an extra dividend 
upon the Common stock of TEN (10%) PER 
CENT, payable after March 15, 1910, in the Com- 
mon stock of the company at par to stockholders 
of record at close of business February 21, 1910. 
This action was taken in view of the fact that for 
the years 1904 and 1905, while the com 
earned its usual dividends, for prudential reasons 
no dividend was paid on the mmon stock for 
those years. 

JAMES L. MORGAN, Treasurer. 





TH2Z PULLMAN COMPANY. 
Dividend No. 172 

A quarterly dividend of Two Dollars per share 
from net car.ings will be paid February 15, 1910, 
to stockholders of record at close of business 
January 31, 1910. 

Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 
Chicago; January 20, 1910, 
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Dividents. 


WINSLOW, LANIER & CO. 


59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

FEBRUARY 1ST 
American Cotton Oil Co. 4% Debentures 
Cambridge City, Indiana, Funding Bonds 
Cleveland Akron & Columbus Ry. Co. Cons. 

Mtge. 4s 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 

Series ‘‘D” ; 





Grant County, Indiana, Gravel Road 6s 
Gas City, Indiana 


Massillon & Cleveland RR. Co. quarterly divi- 
dend 2% 


Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘“‘B”’ 


Pittsburgh Ft. Wayne & Chicago Ry. Co 2d 
Mtge. 7s, Series ‘‘H’”’ 


Portsmouth, Ohio, Street Improvement Bonds 
Wheeling Terminal Railway Co. ist Mtge. 4s 


FEBRUARY 15 
Grant County, Indiana, Gravel Road 6s 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

New York, January 5, 1910. 
The Board of Directors has declared a dividend 
(being dividend No. 19) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable March 1, 1910, 
out of surplus net income, to holders of said 
GOMMON Stock registered on the books of the 
Company at the close of business on February 7, 


1910. 

Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 

CLEVELAND CINCINNATI CHICAGO & 

Grand Central Station, N. Y., Jan. 24, 1910. 

The Board of Directors of this Company have 
declared a dividend of TWO PER CENT on the 
Common Capital Stock, payable at the office of 
Messrs. J. . Morgan & Co., New York, on 
March ist, 1910, to stockholders of record at 
three o'clock p. m. on Monday, February 7th, 
1910. CHARLES F. COX, Treasurer. 
CHICAGO INDIANAPOLIS & LOUISVILLE 

RAILWAY COMPANY. 

No. 52 Broadway, New York, January 24, 1910. 

Coupons of the First Mortgage Bonds of the 
Chicago & Indianapolis Division of the Louisville 
New Albany & ‘Oe aeggie f Company, due 
February ist, 1910, 1 be paid at the office of 
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Messrs. J. P. Morgan & Co., 23 Wall Street, 
New York. 
J. A. HILTON, Secretary. 


| 

BUFFALO ROCHESTER & PITTSBURGH | 

RAILWAY COMPANY. 

Dividends at the rate of THREE PER CENT | 

on the preferred stock and of TWO PER CENT | 
on the common stock of this Company have been 
declared, a February 15th next to stock- 

holders of record Februa 7th, 1910. Checks | 

will be mailed to stockholders. 

ERNEST ISELIN, Secretary. | 

New York, January 28, 1910. 

NEW ORLEANS GREAT NORTHERN 

RAILROAD CO, } 

First Mortgage Five Per Cent Gold Bonds. | 

Coupon No. 9, due February 1, 1910, will be | 

paid at maturity at the office of 
ISK & ROBINSON, 35 ede St., New York. 


SHR, Treasurer. 
| 











$1,500,000 
St. Louis Springfield 
& Peoria Railroad 


Ist & Ref. 5% Gold Bonds 
Due December 1, 1939. Guaranteed by Illinois TractionCo. 


An electric railroad of modern construction operating 
principally under the steam railroad laws of Illinois 
between St. Louis, Mo., and Springfield, Ill. Cash 
replacement value is double bonded debt. Net earnings 


are 134 times interest charges. 


Price 99 and Interest 


N. W. HALSEY & CO. 


BANKERS 
49 Wall Street, New York 
Philadelphia Chicago San Francisco 


Having sold the bonds, this advertisement 
is published as a matter of record 














Chicago Mi ilwaukee & St Paul Rail way Com pany. 





Dividends. 


We Own and Offer 
MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 


42 Broadway, N. Y., January 27, 1910. 

Notice is hereby given that there has been de- 
clared a dividend of Three Dollars and Fifty Cents 
per share on the Preferred Stock, and a dividend 
of Three Dollars and Fifty Cents per share on the 
Common Stock of the Company, to stockholders 
of record at 3 o’clock, on the 10th day of February 
next, payable March ist, at the office of the 


MINNEAPOLIS & ST. LOUIS RAILROAD CO. | GCXt, Davanle, Gir ot New York. 


ye) due February 1, 1910, from Minneapo- 
lis & St. Louis RR. Co. Five Per Cent gold notes 
will be paid on and after that date at the com- 
pany’s office, 25 Broad Street, New York. 

F. H. DAVIS, Treasurer. 








LAKE SHORE & MICHIGAN SOUTHERN 


Office of the Treasurer, 
Room 219, Grand Central Station, 
New York, January 18, 1910. 
Notice is hereby given that the THREE-YEAR 
FIVE PER CENT GOLD NOTES of this Com- 
pany, maturing February ist, 1910, will be paid 
at this office on and after that date. Coupons 
should be detached and presented separately. 


Checks for interest on registered notes will be | 


mailed as usual. 
CHARLES F. COX, Treasurer. 


NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
Treasurer's Office, Grand Central Station. 
é New York, January 19th, 1910. 
Notice is hereby given that the five per cent 
Three-Year Gold Notes of this Compan 
February 1, 1910, will be paid at this 
and after that date. 
and presented separately. Checks for interest on 
Registered Notes will be mailed as usual. 
EDWARD L. ROSSITER, Treasurer. 


MICHIGAN CENTRAL RAILROAD CO. 
Office of the Treasurer, 
Room 219, Grand Central Station, 

New York, January 18, 1910. 
Notice is hereby given that the THREE-YEAR 
FIVE PER CENT GOLD NOTES of this Com- 
pany, maturing February ist, 1910, will be paid 
at this office on and after that date. Coupons 
should be detached and presented separately. 
Checks for interest on registered notes will be 

mailed as usual. 
CHARLES F. COX, Treasurer 





office on 





maturing | 
Coupons should be detached | 


ROSWELL MILLER, 
Chairman of the Board. 


ORK CHICAGO & ST. LOUIS RY. CO. 
oad: MS y S| Station, N. Y., Jan. 20, 1910. 
The Board of Directors of this Company have 
| declared dividends of FIVE PER CENT on the 
| First Preferred, FIVE PER CENT on the Second 
| Preferred and THREE PER CENT on the 
'Common Capital Stock, payable at this office 
| March ist, 1910, to stockholders of record at 
| three o’clock p. m., on Friday, February 18th, 
0. CHARLES F. COX, Treasurer. 








Forty-First Dividend 


FOURTEENTH STREET BANK 


New York, January 25th, 1910. 
The Board of Directors have this day declared 
a dividend of THREE PER CENT (3%), free of 
tax, payable February ist, 1910, to stockholders 
| of record January 28th, 1910. 
LOUIS V. ENNIS, Cashier. 








NINETEENTH WARD BANK 


New York, January 19, 1910. 
The directors have this day declared wie maf 
dividend No. 43 of One and One-Quarter (14% 
| Per, sams, payee ere ag » nme to stock- 
1 record Janua . i 
send, JOHN N. VAN PELT, Cashier. 
~ DE BARDELEBEN COAL & IRON CO. 
Six Per Cent First Mortgage Gold Bonds due 
February 1st, 1910, will be paid at maturity, on 
resentation at the office of the Tennessee Coal, 
ron & Railroad Co., 1701 Empire Building, 71 
Broadway, New York. 
L. T. BEECHER, Treasurer. 











and Boroughs. 


R. M. GRANT & CO. 


BANKERS 











$1 NASSAU STREET NEW YORK 
Gaanted. 
WANTED.—BOND MAN, STATISTICIAN, 


SPECIALIST IN MUNICIPALS, WISHES MAN- 
AGEMENT OF BOND DEPARTMENT OR 
BRANCH OFFICE. ADDRESS, A. B., “CHRON- 
ICLE,” 518 MONADNOCK BLOCK, CHICAGO, 
ILL. 





WANTED 


We will pay good prices for complete list of 

stockholders of first-class gas and electric light. 

power, railway, telephone and indus cor po- 
tions located in Central and Western United 
tates and Canada. Replies held confidential. 


R. H. GOODELL & CO. 


122 Monroe St.. CHICAGO. 
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60th Annual Statement 


OF THE 


Etna Life Insurance Company 


HARTFORD, CONNECTIOCUT, 
MORGAN G. BULKELEY, President 


Life, Accident, Health and Liability Insurance 


JANUARY 1, 1910. 














LIABILITIES. 
Reserve on Life, Endowment and Term Policies 
Special Reserve, not included above 


$108,832 63 | 
500,000 00 | 


AS 
Real Estate acquired by foreclosure...............-... 
CEEIOD POM Ubk dc bdbbcdeddncbinddcavudiavioddon 


Premiums in course of collection and Deferred Premiums 1,446,485 72 | Unearned Premiums on Accident, Health and Liabiilty 


$80,891,117 00 
592,290 00 


| , 
i 2 ee ee Ch ea imen wenecdaalionoam 4,400,439 77 | Premiums paid in advance and other Liabilities... - 511,955 60 
Te BD ee eee ree eee eee 30,559,665 78 | Unearned Interest on Policy Loans_....._........--- 208,303 78 
Mortgages secured by Real Estate...............-..-- ye ec RO BOB ke | Re eee eee 484,173 98 
SS 20 A i mond eas dcndasdnganshaugbaatin 1,231,104 84 | Surplus reserved for special class of Policies and divi- 
Loans secured by policies of this Company-.-_....-.--.-- 7,806,675 97 dends to Policyholders payable on Demand-_-_-______. 979,906 54 
Interest due and accrued December 31, 1909__...--._--. 1,786,031 24 | Losses and claims awaiting proof and not yet due____- 457,693 44 





Market Value of Securities over cost, less Assets not 


2,015,108 49 | 


Insurance 





2,086,209 44 


















































PE nc GdecndbkeaccscnacdsnsnsdeondGuamenees | Reserve for Liability Claims.......................- 1,343,500 00 
| SURE SO POMOCP MOUND. erwcidoddaccdsacccccedtcues 9,672,458 21 
EE is Saad dec wenenneesacedeadduteatat SUT ee Gee ODS FIRE BONDE. ie din chan tapedeneandcancccancetsé 97,227,607 99 
INCOME DISBU RSEMENTS. 
I ttle ie ella Snide te wins bares ue ate gn bo aie eae $16,174,922 52 oe game BO PRR idiudidecdnamudicdadensecce $11, eer. 101 34 
ee ee eer ee SREB TOS OO BE, SB do oh icttinn ns MOOR UU da Rhee odd cewsn'n 90,255 48 
All other PPPOE nn ddsd s Cudctaddidiatabie den 4, 536. 139 18 
Oh, fk Se en Pee ee $20,587,255 60 Total Disbursements in 1909..-..-...-...--------- $16,383,496 00 
GAINS DURING 1909 
i. nk an abo én ahaa & sa sn eddan tbh dean e $721,994 69 
es ee De Skt de noon dd eee dce cada enmbaencete 1,307 ,615 20 
on wa paniainehnen as «ene deed ae oxen dba 1,903 ,257 17 
i no ccacocdbnmbinicwscehnsneabdaubenmnoeed 5,102,983 29 
ne Se es SORI  P , . no ee ccducnunbwnwccwsccdeoududcnebceneaban 13 ,858 ,006 12 
Total Life Insurance in Force Dec. $1, 1909_.___.....................-....-. ie iesk cgi 293 ,623 ,233 00 
Total paid policyholders since organization in 1860__________________._..------------ 194,440,420 28 
The Mutual Benefit Life Insurance Company 
of NEWARK, NEW JERSEY. 
1845 FREDERICK FRELINGHUYSEN, President. 1910 
INCOME. . DISBURSEMENTS. 
ies oe nl ck nn dn alan ectdausbundagdocen S30 B20. 206 6D TR a Fo vin n son cin cacdndnsctudecsscbsendsé $5,639,691 24 
EI ELIOT AGE D570r BOE GO | I 66S ow ko ein ibis did cB ds db doe Ddddecdenue 1,688,690 68 
pe NS ee eae eS eee See Oe. ee et diet dbbdodeaasdedanas 83,014 71 
ial se ccwensamraducandbcvatdeadténehe 2,395,285 41 
SES TTT E DO Ts hrs i eb oak bein Sade cecdcdweddataccsess 2,556,973 41 
nO? Pe CUM ces cccmnduntgacodabacnah 352,161 09 
Total Paid Poprrinises eh ae ie a ge che $12,463,655 45 
TR Be ee rr Pre eee Pee eee $490,806 72 
Insurance Expenses (exclu PN ci we ad cncdabs bod 2,719,795 32 
Investment Expenses (exclu — FER es ete 245,093 66 
Premiums on Bonds Purchased...................----- 74,445 94 
$15, tt 797 09 
‘ Supplementary Policy Claims---..........------------- ,822 23 
Det ehininipthneessdnenentwedendancacecteneanal $24,472,033 05 conden ddebidhtbosocaencescaysascuseeeusetouea $16,121,619 32 
Excess of Income over Disbursements added to Policyholders’ Fund---------------------------------- apteisieal 73 


ASSETS. 


$1,380,988 05 
2,551,100 00 


Reserv: ‘und 
Other € sapiiities ene cpeiaiipgs bia dcdudhtce ime tee ths bahia ds bom Ce ath wesw oh 2,84 


,650 76 











Bonds, Park a ow nismminemanonenaeniien 35,152,840 71 Reserve for Suspended Mortality---.-...-------------- 
Real Estate Mortgages_-_--------..................... 60,326.366 50 Regular Dividends Payable in 1910 wenn n--------------- 2,876,506 83 
en ee 3,248,548 35 ecial Dividends Payable in 1910_.-.-.....----------- 5,000 00 
Loans on, Policies - ~~~ again nnn sornnnnanonnaeee 23 °t0L a7; 96 Una pportioned Surplus (Par Values) --...-.------------ 4,830,161 69 
nterest due and accrued and other assets__-_._-____--_- 925, 
er assets 3,925,528 71 $128 986,850 28 
EEE SEE ee Ee $128,986,850 28 Unapportioned Surplus (Market Values) -.........------ $5,655,462 18 


INSURANCE ACCOUNT. 


EOE a nT ocean SANE MN gt tess $57-s2t-a9e op 
. in insuranee in force during year......-.-...-......... 12,822 “ Mt  _caccentdbkdUeebeakasiccodecacucca MEAN Oe 
yocrease f 


Paid to and Invested for Policyholders in 1909, in excess of Premiu 


ms Paid by Policyholders, $2,763,713.15. 


The expenses incurred in obtaining the new insurance of the year amounted to only 81 per cent, and the Total Insurance Expenses to only 79 
per cent of the amount allowed by the insurance law of the State of New York. 


Net Rate of Interest Earned on Invested Assets (Par Values): 1906, 


4.6%; 1907, 4.7%; 1908, 4.7%; 1909, 4.7%. 


A full report of the year’s business will be mailed upon request to the Home Office or to any agent. 


ee ee DIRECTORS. _- dali 
red’k M. Shepard, dL. Dobbins. ohn ardin, 
Bdward MM. Wright, Bred, frceitn q Willian ¢ Peter Campbell, 
Marcus L. Ward, Albert B. Carlton. 5 att Pitney, William M. Johnson. 
L. A. Cost; Metropélitam Managers .. 2... 65... oss cn scnescecscsee 187 Broadway, New York City, and 189 Montague St., Brooklyn, 
Day & Cornish, General Agents for Northeastern New Jersey-......-_ -_- Union Building, Newark, N. J. 
Arthur J. Birdseye, General Agent for Connecticut-..-.--........2-2.. First National Bank Building, Hartford, Conn, 
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Attractive Investment Offerings 


We are offering two new issues of sound investment securi- 
ties presenting the following specially attractive features : 


FIRST MORTGAGE RAILROAD BONDS 
To pay £34% 


(1) Being a first mortgage bond of a standard steam rail- 
road, it has a wide and active market and can be readily 
sold at any time. 

(2) The bond has been largely purchased by investors 
and banks in the city where the mortgaged property is 
located, showing local faith in the security by those having 
the best opportunities for judging its merits. 

(3) An abeolute first mortgage on property which inde- 
pendent appraisers selected by us value at 25% in excess of 
outstanding bonds. This is its real estate value only, and 
does not consider its added value as railroad terminals. 

Other appraisers, who considered its peculiar value to 
railroads, appraise it at 134 times outstanding bonds. 

It is the only railroad bond now being offered which affords 
the investor these substantial and reliable proofs of the value 
of the security which is behind his investment. 

(4) The property affords two railroads their only entrance 
to, and terminals in the heart of, a growing city of 225,000 
inhabitants served by ten railroads. 

(5) It forms the last available entrance for railroads to 
the city. 


SECURED SHORT-TERM NOTES 
To pay 6% 
Free of Tax in Pennsylvania. 


(1) They can be sold at any time, and are readily accepted 
by Banks as collateral for loans. 


(2) Assets available three times amount necessary to pay 
entire issue. 


(3) Company is now a large earner and earnings steadily 
increasing. 


(4) Business of Company established more than fifty years 
ago and uniformly successful. 


(5) Management in hands of a coterie of men of large 
experience and thorough training, concededly as able as 
any in this country or Europe. 


(6) Industry in which Company is engaged is one of the 
oldest known, and its finished product is the basis of more 
other manufactures than the finished product of any other 
industry. 


Neither of the above securities is the obligation of a corporation 
engaged in untried industries 
OFFICIAL STATEMENTS DESCRIBING BOTH ISSUES SENT ON REQUEST. 


PLYMPTON, GARDINER & CO. 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 


27 William St... NEW YORK 


232 La Salle St., CHICAGO 








THE HOME INSURANCE COMPANY 


OFFICE: NO. 56 CEDAR STREET 
NEW YORK 





One Hundred and Thirteenth Semi-Annual Statement January, 1910 





SUMMARY OF ASSETS. 


Par Value. Market Value. 
Cash in Banks and Trust Companies --_------ $1,552,444 43 
I 1,543 ,892 06 
United States Bonds__________- $385 ,000 00 433 ,750 00 
State and City Bonds___.__._.__. 5,558,333 33 5,477,833 33 
Railroad Bonds______________- 6,308,000 00 6,124,430 00 
Miscellaneous Bonds__________- 900 ,000 00 760,000 00 
Railroad Stocks.____.________- 5,806,000 00 8,071,275 00 
Miscellaneous Stocks _______._- 1,150,000 00 1,582,000 00 
Bank and Trust Oo. Stocks____. 125 ,000 00 427,800 00 


Bonds and Mortgages, being ist lien on Real 


NE hee Case. Re ns wae 69,800 00 
Premiums uncollected, in course of transmis- 
sion and in hands of Agents_______.._--- 1,264,447 46 





$27 307 ,672 28 





LIABILITIES. 
RRS Pe er? 6 eS ee - See $3 ,000 ,000 00* 
Reserve Premium Fund_.__.._....-.._--- 10,244,415 00 
Reserve for Losses __________---.-------- 958,639 76 
Reserve for Re-Insurance, and other claims _ 621,780 56 
Reserve for Taxes __...._...-.-..-----.-. 100 ,000 00 
Reserve as a Conflagration Surplus -_-_-_----- 1,200,000 00* 


Surplus over contingencies and all liabilities 
SG COINS oc. 5 oo nckeclscakemes 11,182,836 96* 





$27 ,307 ,672 28 





*Surplus as regards policy-holders, = = = 


$15,382,836 86 





DIRECTORS. 


LEVI P. MORTON, 
CORNELIUS N. BLISS, 
ELBRIDGE G. SNOW, 
GEORGE H. HARTFORD, 


HENRY F. NOYES, 
LUCIEN C. WARNER, 
JOHN CLAFLIN, 
CORD MEYER, 


JOHN H. FLAGLER, 
EMANUEL H. A. CORREA, 
SAMUEL D. STYLES, 
WILLIAM D. BALDWIN. 


LEVI C. WEIR, 


ELBRIDGE G. SNOW, President. 
EMANUEL H. A. CORREA, Vice-President. 
FREDERIC C. BUSWELL, Vice-President. 


CLARENCE A. LUDLUM, Ass’t Secretary. 
New York, January 11, 1910 


AREUNAH M. BURTIS, Secretary. 
CHARLES L. TYNER, Secretary. 
HENRY J. FERRIS, Ass’t Secretary 
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Security of INVESTMENT 


Invest with For the investor the first test of any particular bond is not 
eee? §6 the security behind it, but the reputation and record of the house 
ame’: behindit. The first principle of a reputable investment banking 
house isto safeguard the interests of its clients. There is no other 
business in which a reputation gained in this way is a greater 
asset. No reputable banking house will sell a bond which it 
will not back with its own reputation—which that house has 
not thoroughly investigated with itsown experts, and purchased 

for its own account. 


Principaland “The success of J.S.& W.S. Kuhn, Incorporated, in the invest- 
Interest paid ment field is conspicuous. Since the organization of this com- 
promptly. 
pany there never has been a single day’ s delay in the payment of 
either principal or interest on any bond it has sold. Thismeansthat, 
not only has there been no loss to any client, but that every inter- 
est and principal payment has been made the instant it was due. 


Practical This enviable record has been made possible by an experience 
_aneeioape of over a quarter of a century in the financing necessary to, and 
‘the actual construction and successful operation of, many forms 
of public utilities. Every precaution we have taken to insure 

ourselves against loss has been a protection to our clients. 


Opportunities 4We direct the attention of conservative investors to our extended 
PEI ac _ list of Water Works, Coal, Railway, Municipal and Irrigation 
Investment, Securities particularly. These bonds yield from 4 to 6%, and 
afford an excellent opportunity for the investment of any sum 
amounting to $100 or more, with assured safety. We will 
be pleased to advise with those desiring further information. 


Write our Department 4. 


We Are Selling the Securities of the Two Largest Irrigation 
Enterprises, Public or Private, in the United States 


J.-S. & W.S. KUHN, Inc. 


Investment Bankers 
Bank for Savings Building, PITTSBURGH, PA. 


CHICAGO, First National Bank Bldg. PHILADELPHIA, Real Estate Trust Bldg. 
NEW YORK, 37 Wall Street BOSTON, John Hancock Bldg. 
Guaranteed Irrigation Bonds. Guaranteed Water Works Bonds. 





Public Utility Bonds. Municipal Bonds. 
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Clearings at— 


Week ending January 22. 
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For One Year 10 00 | Chicago ..----.- 278,778,516, 267,632,113} +4.2| 229,246,540] 231,149,236 
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bank clearings of all clearing houses of the United States for week ending | . F 917 ‘ F . | ; 
g : s ancisco_...| 44,092,176] 33,873,589] +30.2) 34,462,231 833, 
Jan. 29 have been $3,780,526,158, against $4,241,362,802 last week and ee aoe 14°654.178 11,270,767 | + 30.01 oe O08 p62 {oe aea'eee 
$2 ,936,469,868 the week last year. Seattle ........ yet tet Heyy the +3 yyy 7,589,618 
= eS ee “s Poruandg ....... A . ,138,076; + 50.5) 4,822,902 6,230,562 
| ! , 
, —_ —- oD | | os Spokane. -.--....- 4,554,850 3,216,485) +41.6) 2,312,211 2,387,420 
Returne by Telegraph—Weekené.Jen.20., 1910. | 1909. __% | Salt LakeCity---| 7,529,228} 6,125,035) +22.9) 4'481'960| 5,575,258 
STIS ME ELI IE ION $2,019,413,777 | $1,510,940,388 | +33.7 | Pacoma -------- 5,708,721 4.256.611) +34.1/ 3,618,881) 4,471,416 
— +4 ones ao ons Oakiand........ 2,236,676 1,607,894; +39.1 1,423,631) 3,281,982 
a eee aos eee 150,903,518 | 123,374,620 | + 22.3 Helena 889,928 856 875) 43.9) 633.399) 603.453 
‘ « 9 29 |OR9 ( 9g 2: | 979 a S59, ’ i Yi ID ,O99) 7 
Ce ee 124,783,262 | 98,128,331 | +27.2 | gacramento 1,166,342) 814,410) + 43.2) 759,020) 
De Sintec Soe ty olive ow 26,197,523 | 22,826,871 | +14.8 oy eee "91. ‘ y | 7 A ey 5 ln ote 
~ oan" — Pron a ea : = | San Diego __..-- 1,021,000, 800,000) + 27.6 | er apie 
Chleago --..-.------2-------------- 233,000,002 | 200.336.4189 | +10.5 | Bremno ......--- 665,404| RSs es Sens 
ye OS auladepnmasebpipipbeiandt Tc tekacy | te aen'een | Aan | | eee 577,108 430,386| +34.1 444,069} © ___- 7 
Ee SEP eti nee e sede cenageenes 8,520,067 | — TE TB ninn ae 460,695) 392,987; +17.2 385,527 | 300,000 
: : 4 : “ 
Seven cities, 5 days........-.----- $2,629,624,901 | $2,035,573,436 | +20.2 | North Yakima __ rans = fied — illlsesi iillalittatets 
x ‘oi ae rm « 20% 40° 712 BY ae é -- ’ ’ { id td 
Other cities, 5 days...............-. 500,411,294 | 395,492,718 + 26.5 Pasadena_______ 830,000| Not included |in total | : 
. dele telecine aies.. am diet adie aie - } 
Total all cities, 5 days .____- _....| $3,130,036,195 | $2,431,066,154 + 28.8 x Re 22 al "oO 7 »| nF & 
All cities, 1 day Sette.) re Se : 650,489,963 | 505,403,714 | + 28.7 Total Pacific _ - £105,526,954 78,375,375) +34.6 69,780,496} 90,707 ,565 
| 
. cas ene | eo one 40n Gan | 1.90 o | eee Oey... 55,147,234 44,179,511; +24.8| 33,432,073 29,845,246 
Total all cities for ewek--.-..-----~| $3,780,526,158 | $2,936,469,868 | +28.8 | winneapolis____- 23,128,480) 15,638,537! +47.9| 19,909,714) 15,385,751 
on sae | Shea) “eee eee ag ee Seen 
The full details for the week covered by the above will be given next Sat- | St. Paul-------- 349,067 687, —7.8; = 9,471,20 7,511,798 
urday. We cannot furnish them to-day, clearings being made up by the | Denver_-------- 10,150,982 9,450,441) +7.4! 7,368,497 7,537,410 
clearing houses at noon on Saturday, and hence in the above the last day of | St. Joseph------ 8,650,335 6,834,525| +26.6) 5,657,146 5,639,267 
the week has to be in all cases estimated, as we go to press Friday night. Des Moines ----- 3,895,381 3,170,368) +22.4 2,538,051 2,645,331 
We present below detailed figures for the week ending with Saturday | Sioux City.----- 2,374,792 2,624,913) —9.5| 2,068,615 2,003,295 
noon, Jan. 22, for four years. Wichita ...-.__- 2,918,921 1,776,945, +64.3| 1,356,564 1,078,986 
: — tee) tiem a) kuee Maan 
opeka .......- : A ,409, } 8 : 5, 
Week J 29. Davenport____-- 1,466,570] 1,266,801) +15.8| 861,907, 2,423,992 
ieee 7 er renee Cedar Rapids --_| _1,229/815 986,204, +24.7/ 668,680) 16,675 
| Ine. or | Colorado Springs $16,440 657,509) +24.2| 623,944| 781,463 
1910. 1909. | Dec. 1908. 1907. Pueblo .-...-.- 706,535 551,430) +28.1) 654,649) 548,568 
| Peeammoet ....... 424,939 384,047} +16.7) 291,699) 398,421 
} $ 3 | % $ $ i 887,330 642,656; +38.1) 519,040; 449,752 
New York--.._- |2,839,550,277/1,878,518,533| +51.2|1,548,455,859 2,083,701,691 | Sloux Falls ____- 950,000 90, +61.0) 445,000) 393,084 
Philadelphia - ___| 163,351,524| 125,322,073; +30.3) 113,718,239) 144,000,586 | Duluth_-------- 4,036,329| Not included ew total} 
Pittsburgh ---.--- | 52,511,328 42,706,661) 23.0) 45,991,667 56,511,253 } 
Baltimore ee ae | 32,464,722 27,715,133) +7741 24°768,989| 27,996,781 Tot. oth.West_} 141,837,652 116,665,337| +21.5| 99,662,445 89,269,531 
a 13,492,302 11,863,622) 13.7 7,540,924 | 8,082,726 } | | 
Albany. --_.-.--_-| 6,590.00 5,456,241) to's! 4°665.483 6.716.035 St. Rants... ...cs 74,757,677 71,885,137) +4.0) 62,243,391) 63,619,223 
Washington ___- 7,324,024 6,176,942' +18.6) 4,762,066 5,699,077 | New Orleans- --- 29,338,147 20,440,925; +43.5 20,666,018) 23,785,673 
Rochester --.--- 4,477,812 3,576,562) +25.2) 3,255,297 3,125,943 | Louisville ------ 16,337,281 14,573,859 +12.1) 11,588,846 12,291,139 
Scranton _______| 2,669,869 2,359,681) +13.1) 2.171.917 2,248,724 Houston ac taes dela a 15,162,277 14,610,651 +3.8) ety 14,316,126 
Syracuse --..-_- | 2,661,166) 2,088,742) +27.4) 1,845,611 1,907,094 | Galveston ------ 7,618,000 7,004,500; +8.8| 7,970,000) 7,900,000 
Reading________| 1,590,583} 1,232,260] +29.1 1,105,834 1,406,547 | Richmond -_---- 8,230,311 6,614,909 + 26.0} 5,701,271) 7,591,265 
Wilmington. ____ | 1,532,258) 1,197,641) 428.0! 1,099,051) 1,366,484 | Memphis _..---- 3 7,788,148 6,104,584) + 27.0) 5,004,953) 5,479,799 
Wilkes-Barre _../ — 1,287,914| 1,184,163} +8.8| 1,242,713, —-1,146,840 | Atlanta --_-___. 11,930,429 5,491,187/+117.2) 5,330,174) 6 856,064 
Wheeling ------ 1,604,567) 1,403,754) +14.3! 1,137,402) 933,493 | Fort Worth_-_-- 7,065,725 7,176,643) —1.5} 5,281,215) 3,447,540 
Harrisburg ---..| 1,095,000} —-1,073,883} +2.0 818,610; 1,000,000 | Savannah --_--- 4,227,701] 4,696,489} —10.0, 4,613,129) 6,737,546 
cc , 1,398,538] LStpGen #66) - uc... ROR = Nashville ------ 4,115,000 3,985,000} +3.3| 3,989,595 4,027,799 
; pg eS ppeRR 803,599) 704:739| +14.0 794.821, _...... Norfolk _..:-..- 2,863,842} 2,775,373} +3.2|  2,383,614/ 2,951,774 
| “yeaa 872,615) 624,605| +39.7 521,033) 554,077 | Birmingham ---- 2,852,122 2,211,275) +29.0) 2,077,340) 2,559,426 
Chester _____-_- 663,455] 465,003) + 42.6) 471,821) 515,473 | Augusta.._..--- 2,331,366 1,910,258 +22.0) 2,122,777) 2,000,902 
Greensburg --- -- 646,988) 455,714) +41.9 446.348) 516.969 | Little Rock____- 1,735,009 1,774,461} —2.2} 1,558,840] 1,472,949 
Binghamton --_ 537,550! 450,000! +19.4| 466,300! 475,800 | Jacksonville ---- 2,306,574 1,613,349} + 43.0) 1,565,000) 1,547,383 
Altoona ........ 458,419 356,182) +28.7| 503,664 $_------ Knoxville -.---- 1,769,483 1,507,250; +10.7) 1,679,092) 1,531,115 
Franklin _.--__- 260,000 243:319| +6.9 252.725) 233.797 | Charleston. -___- 2,126,352} 1,480,117} +43.7| 1,632,170) —-1,508,559 
a ee 1,633,799 1,446,645) +12.9) 1,431,553 2,088,262 
Total Middle - _|3,137,844,518|2,116,486,486| +48.3/1,765,966,374| 2,348,139,390 | Chattanooga 1,980,677 1,454,840; +36.2) 1,314,793 1,519,550 
. i Z : Oklahoma acehe + Aeperoe 1,216,957 +71.5 773,327 | 985,873 
ae 214,234,147; 179,321,494) +19.5| 149,881,204) 179,246,687 | Macon --.------ ,150,000 915,997} +25.5 917,423 555,000 
Providence ----- 9,555,700 7,559,300) +26.4 6,487,100 8,120,500 | Austin _-....._- 1,056,896 760,516} +39.0 OES «shes 
Hartford _._.__- 4,798,412} 3,183,673} +50.7| 2.775,372| 3,112,382 | Beaumont ----- 636.246 574,118} +10.8| 608,889 457,625 
New Haven____- 3,028,493) 2,727,582} +11.0) 2.356.366; 2,272,405 | Vicksburg --_-_- 355,257 413,278| —14.0| 474.881) ~~ 2c. 2. 
Springfield _---_- 2,500,000 2,203,556; +13.5 1,851,729 1,696,598 | Wilmington,N.C. 605,181 378,737| +60.0 311,014) 400,000 
Portland -.--..- 1,835,628 1,428,440) +28.5 1,555,965 1,623,985 | Jackson _______- 470,000 Gene —6.O . .nse--s ie +n, baad 
Worcester _.__-_- 2,418,780 1,455,684] +66.2 1,480,046 1,566,448 | Meridian ....--- 340,191)Not included |in total | 
Fall River----_- 1,341,086 1,084,780! +23.7 996,802 1,211,685 | 
New Bedford _-_- 1,203,186 805,843} +49.4 692,159 755,027 Total Southern} 212,530,295) 183,417,055} +15.9} 162,873,503) 175,630,592 
Lowell .......-- 531,080 460,492) +15.4 462,096 491,050 | = === | 
Holyoke. ..-..-- 666,628 428,175) +55.7 414,526 447,894 Total all__..-- 4,241,362,802'3,076,488,481} +37.9 2,593 ,584,731/3,235,794,225 
Total New Eng.| 242,113,140] 200,659,019, +20.7| 168,953,365} 200,544,661 | Outside N. Y_-|1,401,812,525|1,196,969,950| +17.1 1,044,128,872|1,153,092,544 

















* This year’s clearings considerably increased by out-of-town clearings department. 

















~~ Note.—For Canadian clearings, see ‘Commercial and Miascellneous News." 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: “Improve- 
ment in Rails,’ “Concrete’s Extending Sway” and 
‘Grade Crossing Elimination.” 








THE FINANCIAL SITUATION. 

Industrial and financial affairs have remained under 
the dominion of the fears excited by the radical] 
policies of the Federal Government. That trade 
generally is sound, active and prosperous, and that 
only extraordinary and revolutionary action such as 
that proposed in the President’s special message can 
cause an industrial upset, is evident from the return 
for the last quarter of 1909 made public this week 
by the United States Steel Corporation. The Steel 
Corporation is not only the world’s greatest industrial 
undertaking, but—thanks to the genius and policy 
of Mr. J. P. Morgan, its creator—it is being ad- 
ministered in accordance with broad and sound 
principles. The aim from the first has been, not to 
seek high prices, but to maintain price stability, and 
to depend for profits upon low cost of output made 
possible through large production and the employ- 
ment of mechanical facilities and appliances of the 
latest and most approved types. Furthermore, the 
iron and steel industry, wherein its activities lie, is 
the king-pin of all our industries, and progress there 
means progress elsewhere in the trade world—is in fact 
a measure of the activity generally in industrial affairs. 
For many decades the iron and steel industry has been 
looked upon as a sort of mercantile barometer, and has 
in that respect proved quite a trustworthy guide. The 
very gratifying return, therefore, which the Steel 
Corporation is able to make is a matter of importance, 
not merely to the stockholders who are immediately 
and directly interested in the affairs of the company, 
but to the whole business public. 

This Steel report tells of progress and prosperity 
and of complete recovery from the extraordinary and 
unprecedented trade prostration which existed in 
1908 following the panic of 1907. Look at the show- 
ing of net earnings. These aggregated for the Decem- 
ber quarter $40,971,309, as against only $22,921,268 
in the March quarter and comparing with $26,246,675 
in the December quarter of the preceding year. The 
amount is the largest for any December quartersince 
1906, when the aggregate was $41,750,126 (as against 
$40,971,309 now) and is the largest of any quarter 
of any year since the three months immediately 
preceding the panic of 1907. Look also at the volume 
of unfilled orders on the books of the company. 
These aggregated 5,927,021 tons December 31 1909, 
against 4,796,833 tons September 30 1909 and only 
3,542,595 tons on March 31 1909. The amount is, 
indeed, thelargest aggregate of unfilled orders reported 
by the company at the end of any quarter since Sep- 
tember 30 1907, which was immediately before the 
period of the panic. If, therefore, there is anything 
that tends to darken the outlook for this great industry 
the cause must be sought outside the trade itself. 
Yet already we are beginning to hear of a slackening 
in the demand and the “Iron Age” in its review of 
the market is obliged to say that “the week has put 





optimistic sentiment to the test. Interest in pig iron 
for the second half of the year has been checked and 
a number of consumers who were expected to buy 
soon for such deliveries appear to have retired from 
the field.” 

With reference to the Steel Corporation itself, it 
should be stated that the regular quarterly dividend 
of 1% on the common stock of the company has been 
declared and in addition an extra dividend of three- 
quarters of 1%. This extra dividend is with a view 
to making the total payment out of the year’s earnings 
4%, the dividend for the first quarter having been only 
one-half of 1% and for the second quarter three- 
quarters of 1%. After providing both for the regular 
dividend and the extradividend, and making the usual 
provisions for sinking funds and depreciation and 
reserve funds, a surplus remains on the operations of 
the quarter of no less than $12,451,130. Out of the 
latter, special contributions of $8,200,000 are made, 
leaving even then an undivided surplus of $4,251,130. 
For the full twelve months undivided earnings of $15,- 
327,162 remain over and above the 4% on the common 
stock and over and above a special appropriation of 
$15,000,000 on account of expenditures made and to be 
made for additional property, new plants, new con- 
struction, and the discharge of capital obligations, and 
also after setting aside $3,200,000 for a reserve fund to 
cover advanced mining royalties. This satisfactory 
showing for the year is the more noteworthy inasmuch 
as during the first six months iron and steel prices 
were badly cut and conditions generally in the iron and 
steel industry were unsatisfactory. 





It is an encouraging fact that the lowering of the 
dividend rate on Jan. 1 by five of the savings banks 
of this city from 4% per annum to 344% has proved 
in no way detrimental to the banks making the 
change. As pointed out in our issue of Dec. 18, the 
banks which reduced the rate are the Bowery, the 
Dry Dock, the North River and the Union Square; 
and since writing at that time we have learned that the 
Italian Savings Bank also cut its rate from 4 to 34%, 
making five institutions altogether. We have been 
furnished with statistics which show that the sum 
withdrawn from the banks mentioned did not in the 
aggregate exceed one-half of the amount of their divi- 
dend declared on Jan. 1. One of the institutions 
actually made a small gain in deposits during the first 
ten days of the month, the period during which 
accounts would be opened or changed. In some cases, 
too, the number of accounts increased even though 
deposits slightly decreased. In other words, more 
accounts were opened than closed. The result is all the 
more significant as all the remaining savings institu- 
tions continued the payment of the 4% rate, and their 
customary dividend announcements, printed as ad- 
vertisements in the daily papers, served to bring the 
fact prominently to public notice. 

In this city, where there are so many savings banks, 
it is easy to make a change from one to another, and 
the fact that so few depositors availed of the oppor- 
tunity in the case of the institutions that reduced the 
rate is pregnant with meaning. The depositors evi- 
dently considered that a conservative dividend was 
the proper dividend for their interests. It obviously 


required considerable courage to make the move and 
it is gratifying that it entailed no important loss, 
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relatively speaking, in any case. Even if it had, 
however, the step would nevertheless remain commend- 
able. The managers took the risk of a loss because 
they felt that under existing conditions a 4% rate is 
no longer warranted, having due regard for the safety 
of the institutions. The plan of strengthening the 
surplus account of these savings banks by paying 
smaller dividends is undoubtedly in the line of good 
banking, and now that a beginning has been made, 
other savings institutions in this city and throughout 
the State will doubtless adopt a similar course next 
July. 





To-day Richard A. McCurdy, the former President 
of the Mutual Life Insurance Co. of New York, is 
seventy-five years of age. Mr. McCurdy is now in 
retirement as a result of the insurance investigation, 
and hence the event is not likely to be celebrated 
except possibly among a small circle of immediate 
friends. It seems to us, however, not out of place to 
make due note of the fact here. For whatever one 
may think of the insurance disclosures, and however 
one may view some of the acts of Mr. McCurdy which 
have been challenged, he deserves credit for what he 
has accomplished in raising the Mutual Life Insurance 
Co. to such a commanding position. In any broad 
and comprehensive survey of life insurance as it is 
known to-day, three great figures will always stand 
out as giants. These are Richard A. McCurdy of the 
Mutual Life, Henry B. Hyde who founded the Equi- 
table, and John A. McCall who reorganized the 
New York Life. These three have been the leaders 
in the insurance world and it is to their energy and 
foresight that the three great companies with which 
they have been identified owe their growth, their de- 
velopment and their strength. Of the three Mr. Mc- 
Curdy alone survives. Mr. Hyde died before the 
clouds arose in the insurance world and a heroic figure 
in recognition of his services to the company may be 
seen in the main hall of the Equitable Building. Mr. 
McCall died as a result of the reckless calumnies that 
were heaped upon him during the investigations. Mr. 
McCurdy has lost his hold on the company with which 
his name will always remain associated, but simple 
justice requires that his faults, whatever they may have 
been,should not be considered of and by themselves, 
but alongside of, and in connection with, his achieve- 
ments. Thus treated the former sink into insignifi- 
cance and the latter suggest eminence. 

Mr. McCurdy’s connection with the company began 
in 1865 and he was elected its President in 1885, hold- 
ing the office until 1906. Not only did Mr. McCurdy 
build up an immense volume of insurance for the com- 
pany, but his judgment in investing its immense funds 
has resulted in enormous profits to it. If these in- 
vestments had turned out poorly, the circumstance 
would certainly be cited to his discredit by his detractors. 
That the reverse has been the case is, it appears to us, 
deserving of no less prominence, illustrating, as it does, 
how this great life concern has prospered as the result 
of his judgment and guidance—more than that, how 
it is still gaining, though he is no longer connected 
with its management, from the sagacity he displayed 
in the investments he made for it. The matter is par- 
ticularly timely just now inasmuch as the classes of 
investments, of the highest character, which he 
favored have been tabooed, and in obedienceto the law 





compelling their sale the companies have been dis- 
posing of such investments as opportunity offered. 
These sales furnish an excellent illustration of the 
soundness of Mr. McCurdy’s judgment, for the original 
purchases were all made during Mr. McCurdy’s man- 
agement. We have in mind particularly the sales of 
bank and trust company shares. 

We have space here to cite only a few figures to show 
what the company has gained from its investments in 
bank and trust company stocks. On Jan. 1 1906 the 
Mutual Life held bank and trust company stocks 
which had cost it in the aggregate $18,973,593. These 
shares were purchased at various dates in the past, 
the Guaranty Trust Co. stock (which has now all been 
disposed of) as early as 1891. In the interval between 
Jan. 1 1906 and Jan. 20 1910 the company, in com- 
pliance with the new insurance law, sold a consider- 
able amount of these bank and trust company holdings 5 
and realized from the same the sum of $20,359,677. 
But the amounts still undisposed of have a book value 
of $9,838,801 and a present market value (at low 
estimates) of $15,430,840. Adding this latter to the 
amount realized from its sales, we get a total of $35,- 
790,517 for what cost the company originally only 
$18,973,593. There was also a profit on sales made 
prior to Jan. 1 1906, of $1,965,632. In other words, 
there has been a gross gain to the company from its 
investments in bank and trust company stock up to 
Jan. 20 1910 of $18,782,556. 

The enormous profits realized from this class of in- 
vestment furnishes an excellent commentary upon the 
action of the Legislature in barring thesame out for the 
future, but a contemplation of what an advantage 
such investments have been to the Mutual Life will 
doubtless afford satisfaction to Mr. McCurdy. Pos- 
sibly also the policyholders may not think unkindly 
of him, notwithstanding all that has been said deroga- 
tory to him. 





Larger space has been given in the newspapers of 
this past week to the agitation over the cost of food 
and the progress of the meat boycott than to any other 
topic except the President’s policy under the Anti- 
Trust law. Denunciation of trusts and alleged op- 
pression is extraordinarily rife, and is reported to have 
even reached the pulpits in the city of Baltimore, so 
that the emotional spasm may be supposed to have 
attained its full height. High prices, agitation and 
talk of serious investigations are reported from Canada 
also. From whatever causes, a few concessions on 
meat, eggs and milk have been made; on the other 
hand, retailers in the central market in Pittsburgh are 
reported to have combined and made a material ad- 
vance on beef, while (to continue the tangle apparent 
in the situation) a declining tendency in prices was 
reported from Philadelphia on the same day. A touch 
of grotesqueness to relieve the tension is given by a 
reported meeting in a Kansas town by the farmers, 
who issued a declaration that the packers are behind 
the boycott, and that if organized labor is going to 
take up this war, the farmers will, for the first time, 
unite in a boycott against labor. 

A law limiting the time of food in cold storage to 
thirty days has been talked of in Ohio. Apparently 
the only ground upon which such an interference could 
stand would be the general police powers of a State to 
protect the people against articles unfit for food; but 








264 


THE CHRONICLE 


[VOL. LXxxx. 








the term of safe-keeping of perishable foods in storag® 

is not yet determined, nor is it known exactly what 
effects the storage system exerts upon food prices. A 
more preposterous proposition—and one not to be 
taken seriously, although it is suggestive of present 
tendencies—comes from an officeholder in Washing- 
ton; whether the Government could not begin relief 
by becoming its own producer and buyer for the large 
supplies to the army and navy. On a large traci of 
public land the Government would establish instruc- 
tion farms, with a plant of mills and abattoirs; as a 
surplus output was produced, it could be sold to the 
public at fair prices; this might aid in settling the trust 
problem, serve as a regulator of wages and an educator 
for useful occupations, and so forth. It is a pretty 
dream. 

The agitators are all at sea still in respect to the 
causes of high prices, and nobody accepts the blame. 
The retailer and packer pass it along to the grower, 
who indignantly hands it back; each party in the case 
protests moderation in his own share, and even pro- 
fesses to be in some measure the victim of some other. 
But there are manifest discrepancies in the conditions 
as asserted to exist. If there is a deficiency of supply 
when consumers refrain in some section, the supply 
will naturally be diverted elsewhere, and they can only 
deprive themselves of their share. Accepting 
correct the quotations which make prices of meat lower 
in Europe than at home, it is plain that large American 
handlers will send abroad only their surplus, to be sold 
at lower figures, precisely as is done with surplus in 
various manufactured lines; therefore, if prices abroad 
are lower, and if this fact comes by American export- 
ing, shortage of supply cannot be the permanent cause 
of high prices at home. 


as 


The reported farmers’ declaration from the Kansas 
town not only hints of a one-year’s boycott of goods 
produced by organized labor, but that “they will ad- 
vocate free trade along with it.” On the same day an 
Illinois member introduced in the House at Washing- 
ton a bill taking off the duty on sugar, all cereals, po- 
tatoes and most vegetables, fish, animals, and nearly 
all meats, fresh or preserved. This is a long way from 
getting a breach made in the tariff, yet it is suggestive. 
We have been accustomed to regard the duties on 
agricultural products as a sop to the producer, for 
reconciling him to tax on articles which he consumes; 
yet potatoes have been imported (in an emergency), 
and it is becoming plain that the tariff does avail to 
exclude competition by the great wheat areas of the 
Dominion; the emergency time in coal is also still too 
near to have been forgotten. Germany is reported 
to be rejoicing that exclusion of American meats will 
now be easier, and of course the question of food is 
closely linked with the possible abatement of Great 
Britain’s free trade policy. No prediction is safe con- 
cerning her policy or that of the United States, but it 
is suggestive to have attention turned upon the bear- 
ing of the tariff upcn the cost of food. 

Artificial efforts to solve the problem of high prices 
must be futile and transient, but the natural method of 
increasing supply to match increasing demand can 
be trusted. ‘Earth is so kindly there,” said Douglas 
Jerrold about Australia, “that if you tickle her with a 
hoe she laughs with a harvest.” Such kindliness of 
virgin soil brings penalties in laziness of methods and 





consequent exhaustion; but scientific culture can mul- 
tiply yield while avoiding exhaustion and can even 
restore the “neighborhood” farmer, who used to feed 
the great cities, and whose disappearance is mourned 
by some as one cause of present trouble. It is de- 
clared by a university agricultural college in Missouri 
that cereal crops in that State can be doubled, and in 
some localities have already been. A farming con- 
tributor of the “Independent” of this city tells of a 
young engineer graduate of Columbia who tried his 
profession a couple of years without getting hold, then 
took a neglected piece of land along the Hudson, went 
to vegetable-raising, and in two years was making 
more than the salary of his professor in Columbia. 
This same writer says he knows of places not 100 miles 
from this city which once sent 100 carloads of potatoes 
to market, but are now importing them. 

These are a few of instances in abundance which 
could be cited, yet are cumulative. It is past doubt 
that what may be called a new agriculture is coming. 
The direct attention-the railroads are bestowing upon 
it, and the prominence it is receiving as a subject of 
institutional study, prove that it cannot be long be- 
fore production of food will largely’ increase. 

France has this week suffered more severely than 
at any time in almost three centuries from floods 
caused by a phenomenal rise in the waters of the Seine. 
While serious damage has been sustained at various 
points along the course of the river, the city of Paris 
has naturally borne the brunt of the catastrophe. 
Paris is almost as badly crippled to-day as it was during 
any of its seiges. Water has inundated more than half 
of the entire city’s foundations, causing building after 
building to collapse, stopping nearly all traffic, and 
throwing the whole place into a state of darkness and 
confusion. Subways and sewers are bursting at vari- 
ous points, historical edifices are either tottering or 
flooded, and the usually gay city is full of desolation. 
Hunger, too, is adding to the sufferings of the poorer 
classes, owing to the price of food having been advanced 
on account of the difficulty experienced in securing 
fresh supplies from outside. The extraordinary con- 
ditions prevailing recall vividly to the American mind 
the calamity that overtook San Francisco; many of 
the descriptions of the scene depicting the crumbling 
of streets and buildings and the flight of thousands 
of homeless citizens read very similarly to those sent 
from San Francisco when that city’s foundations gave 
way. Estimates of the damage wrought vary from 
$150,000,000 to twice that amount; but obviously no 
trustworthy data can be gathered until the floods 
have subsided and a thorough investigation is con- 
ducted. The following extract from a graphic ac- 
count sent yesterday will furnish some idea of the 
extent of the disaster. 


When the day broke over the city and the sub- 
merged country surrounding it, the prospect was a 
cheerless one. A heavy rain had set in and a shift of 
the wind from the north to the southwest served to 
drive the flood to points which had heretofore escaped 
its invasion. War would hardly play such havoc. 
The “City of Light”’ has become a city of slime, filled 
with muddy waters. Business is almost at a standstill, 
and the hotels are crowded with persons who have 
fled from inundated homes. The prices of necessaries 


are advancing by leaps and bounds as the paralysis 
of transportation facilities entering the city extends. 
Within the city there is practically no means of trans- 
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portation. The steam tramways, which were the 
only surfacé lines remaining after the electric cars 
failed, were unable to move to-day, as the water had 
entered the engine boxes. The devastation has now 
penetrated the very heart of Paris, the gorging sewers 
underneath literally blowing up the streets, while the 
area of the surface overflowed by the waters of the 
Seine has been doubled to-day. Twelve of the twenty- 
five bridges over the river have been closed, and the 
quays on either side, from one end of the city to the 
other, are either inundated or have been roped off as 
unsafe, 


The European bourses have remained calm during 
the whole week. French funds will no doubt be with- 
drawn from London and New York and other centres 
for purposes of reconstruction, but the great body of 
French investors are most unlikely to be thrown into 
a state of panic. Cable communication with Paris 
was almost completely shut off yesterday, although 
in the afternoon there was a partial resumption of 
service. Several prominent American citizens are 
taking steps to provide relief for the French sufferers. 
The subsidence of the flood is officially predicted as 
due to-day. 

“A great historical occasion, opening a new era with 
the inauguration of broader principles of government,” 
was Lord Minto’s description of the opening on Tues- 
day last of the new Imperial Legislative Council at 
Calcutta, the body which has been designed, under the 
guidance of Lord Morley, to give the native a larger 
share in the administration of Indian affairs. Strangely 
enough, the introduction of greater freedom in the 
Indian Empire has been attended by an epidemic of 
attacks upon British statesmen and officials, a cireum- 
stance that evoked from the Viceroy an emphatic 
statement that, while the existence of genuine causes 
for dissatisfaction in certain directions is frankly 
recognized, anarchy and lawlessness aimed at sub- 
verting British rule and also the rule of Indian chiefs, 
will not be tolerated, nor its advocacy in the revolu- 
tionary press be hereafter permitted. On the day 
following this declaration evidence was submitted at 
the trial of an Indian conspirator to show that the 
conspiracy against the present Government in India 
included the establishment of an independent kingdom, 
with a king, an imperial council, a house of princes and 
a house of commons, Delhi to be the seat of govern- 
ment. The difficulty of the problem confronting 
Great Britain can thus be imagined. Her guiding 
principle is to increase native freedom wherever that 
freedom is legitimately exercised, but to institute 
effective punishment of malcontents guilty of treason- 
able practices. 





Secretary Knox’s attempt to have the administration 
of Manchuria’s railroads placed in the hands of an 
international syndicate has failed, owing to the rejec- 
_ tion of the plan by Russia and Japan, the two countries 
chiefly concerned. Their attitude does not encourage 
any hope of fresh negotiations. In fact, the whole 
matter is accepted as closed, so unequivocal is the reply 
sent to our Government. Certain minor points may 
conceivably be taken up, but even this is very doubtful. 
Has the purpose of. Secretary Knox therefore been 
entirely thwarted? Various answers to this query 
have been proffered. They range from the view that 
America’s action has resulted in drawing Russia and 
Japan together as nothing else could have done to 





the view that the publicity that has been directed to 
Manchurian affairs will insure the most scrupulously 
fair treatment for other nations. The present arrange- 
ment is far from ideal, and it will be somewhat sur- 
prising if the status can be preserved without causing 
friction either between the two dominating countries 
or between one or the other of them and other nations 
interested in Manchurian and Chinese trade. 





Baron Komura on Thursday made a comprehensive 
speech before the Diet, in course of which he tactfully 
referred to the friendly feeling existing between his 
own country and foreign nations, especially Russia, 
China and the United States. With all these peoples 
his Government was, he emphasized, on the most 
cordial of terms. By diplomatic stages he led up to 
Secretary Knox’s Manchurian proposals. His utter- 
ances on this delicate subject are worthy of being 
quoted verbatim: 


“The Imperial Government, in view of the important 
Japanese interests involved, and considering that the 
proposal: came from a friendly Power with which the 
Empire was on terms of close intimacy, submitted 
the question to the most careful examination. While 
determined to adhere scrupulously to the policy of the 
open door and equal opportunity, it should be recog- 
nized that the realization of the proposed plan would 
involve radical changes in the condition of affairs in 
Manchuria which were established by the treaties of 
Portsmouth and Peking. The change must be at- 
tended by serious consequences. In the region af- 
fected by the South Manchurian Railway numerous 
undertakings have been promoted in the belief that 
the railway would remain in our possession. <As a 
consequence, the Imperial Government, with regret, 
was obliged to announce its inability to consent to the 
proposal. I trust that the United States will appre- 
ciate our position and that the other Powers will 
equally recognize the justice of Japan’s attitude.” 


No fresh recommendations are expected to be put 
forward by our State Department so long as circum- 
stances do not demand action. 





Last night the final vote was cast in the British 
general election, but the full returns will not be ob- 
tainable until to-day. The latest figures show: 
Liberals, 262; Nationalists, 77; Labor, 40; a total 
of 379 what might be called Ministerial members, 
and 263 Unionists. These ascertained results show 
that the Government will be dependent for a working 
majority upon the Irish representatives, and as they 
will insist upon a generous fulfilment of Premier As- 
quith’s pledge of Home Rule, the life of the new 
Cabinet may be brought to a close at any moment. 
The Unionists, it is understood, will interpose no ob- 
jections to reasonable reform of the Upper Chamber 
in order that their case may be strengthened when the 
next election is precipitated. 

King Edward will open Parliament on Feb. 15 with 
the usual elaborate ceremonies. His speech is 
awaited with great interest, since it will sound the 
keynote of the new Administration. The Premier’s 
task is recognized as studded with pitfalls; if he 
cordially endorses the Radical leanings of certain of 
his colleagues, he will alienate the more conservative 
members of his own party, while if he seeks to pacify 
the conservative element the other wing will revolt. 
Moreover, many Liberals have scant sympathy with 
John Redmond and his propaganda, while there are 
rocks on which the Irish and Labor Parties may split. 
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Compromise, finely balanced, will be necessary to keep 
the Ministerialists together long. 





Borrowing by foreign governments, which will un- 
questionably be very heavy this year, has begun, 
Germany and Prussia having announced a joint loan 
of $120,000,000 4% bonds. Subscriptions, at 102, 
will be opened this day week. Prussia’s share will be 
$35,000,000. That country, in common with Russia, 
Germany, France and other continental nations, is 
troubled with growing expenditures without a corres- 
ponding increase in revenues. Discussing the Prussian 
estimates earlier in the present month, the Minister 
of Finance calculated the revenue for the financial year 
1910 at about $959,350,000 and the expenditure at 
$982 ,350,000, showing an estimated deficit of $23 ,000,- 
000 to be provided by borrowing. The deficit for 
1909 he put at fully $26,000,000, which, however, was 
a decided improvement as compared with the 1908 
shortage of $50,525,000. 

The British Government, of course, continues to 
apply to the money market for large sums in order to 
meet current expenses, which naturally are much in 
excess of the diminished receipts at the Treasury under 
the existing disorganization of tax collections. Fortu- 
nately, London is well supplied with loanable funds; 
consequently no difficulty is encountered in securing 
accommodation on very reasonable terms. This sub- 
ject was so fully dealt with in last week’s issue that 
nothing further need be said to-day except that the 
latest offerings have been readily absorbed without 
involving any marked firmness in discount rates. 

Among the principal government loans sanctioned 
or believed to be pending are a Servian loan of $30,- 
000,000, a Bulgarian loan of $20,000,000, a Spanish 
(internal) loan of 100,000,000 pesetas ($18,000,000), 
an Austrian loan of 140,000,000 crowns ($28,280,000), 
a Moroccan loan (from France) of $16,000,000, an 
Italian loan of 500,000,000 lire ($96,154,000), and a 
Roumanian loan of $25,000,000. Moreover, the 
Russian Minister of Finance, M. Kokovstoff, in sub- 
mitting his Budget for 1910, naively remarked that 
“requirements possess the quality of increasing more 
rapidly than resources, and, besides, know no limit 
to their growth.”’ His proposals for raising additional 
revenue follow the lines of other European Ministers 
of Finance; they include an income tax, a revision 
of the legacy duties and of taxes on real estate. The 
amount to be supplied from borrowed funds is placed 
at $42 ,000 ,000, which, though disturbingly large in face 
of Russia’s general financial position, is $23,000,000 
below the 1909 total. Notwithstanding her repeated 
deficits, Russia has succeeded in enhancing by about 
8 points the market value of her bonds during the last 
twelve months. 





Tariff negotiations, more or less delicate in their 
nature and fraught with disturbing possibilities, are 
proceeding not merely between the United States and 
other governments but between numbers of foreign 
nations, notably between Germany and France, Por- 
tugal and Canada, between France and neighboring 
nations, between Canada and certain European 
peoples and between Japan and the countries affected 
by her new schedules of faxation. Great Britain is 
singularly free from problems of this kind in view 
of her all-embracing free-trade policy, but at th 





general election now concluding one of the political 
parties undertook to challenge the wisdom of this 
arrangement—with no very great amount of success, 
however. 

Our own Government is showing commendable 
dispatch in arriving at agreements with those foreign 
administrations whose attitude towards the United 
States is unexceptionable. This week a second list 
of six countries has been drawn up as qualified to 
receive minimum rates from us, namely Norway, 
Sweden, Denmark, The Netherlands, Persia and 
Egypt. Business considerations demand that wher- 
ever possible official announcement be promptly made 
of such compacts, so that there may be no avoidable 
interference with the even flow of exports and imports. 
Foreign trade orders are often placed months in ad- 
vance of delivery, so that no time should be lost in 
letting importers and exporters know exactly where 
they will stand after March 31. Happily, the Adminis- 
tration appears to be fully alive to this desideratum. 





Germany is to-day the storm centre of tariff troubles. 
She has been dickering not only with the United 
States but even more vigorously with France, while 
she is also busily readjusting her relations with Canada 
and Portugal. Those responsible for preserving and 
protecting Germany’s foreign trade interests were 
understood to have been willing to accept the proposal 
put forward by our State Department, that the existing 
schedules be maintained until March 31, the points 
under dispute to be meanwhile submitted to a com- 
mission for consideration; but the Berlin authorities 
were induced by the powerful agricultural bodies to 
reject these overtures in order that America might be 
thus spurred to conciliatory action before Feb. 7, when 
Germany could open warfare against this country 
without incurring retaliation before April 1. The 
whole dispute finally turned upon American exports 
of live cattle and meat to Germany. The campaign 
now being waged at home against the great packing 
companies of Chicago was welcomed by Germany, 
since it was argued that the Washington authorities 
would be little disposed to disrupt the whole trade 
between the two nations for the benefit of so appar- 
ently undeserving and so unpopular an industry. This 
view proved correct, our Government having now 
decided to accept, at least for the present, Germany’s 
restrictions upon imports of cattle and meat. German 
commercial interests are incensed over the new tariff 
bill passed by the French Chamber and about to be 
considered by the Senate. Retaliation is urged. 
“Some of them,” writes a Berlin correspondent, ‘‘are 
already complaining that the Government has done 
nothing to avert the danger that is threatening the 
German export business.” 





No settlement of the points at issue between our 
Government and France has yet been effected. Both 
sides are extremely reticent, as publicity at this stage 
might bring complications through clamor by special 
interests. France is well armed for a trade war, inas- 


much as it can inflict extremely heavy taxes upon im- 
ports from an unfriendly country; but the volume 
of business done with the United States is so large that 
a rupture would be widely deplored. French wine- 
growers, no matter how keenly they may deplore the 
exaction of radically higher duties under the Aldrich- 
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Payne Law, cannot well afford tolose, even temporarily, 
the patronage of a nation so lavish in its expenditures 
for high-class wines and other luxuries. Diplomacy 
will no doubt succeed in averting a trade war with 
France. 





Discount rates abroad have not moved in the same 
direction at all the leading centres this week, the 
tendency having been determined by local conditions. 
London, for example, has changed little, the improve- 
ment in the Bank of England’s position having been 
counteracted by the fortnightly demands for settle- 
ment purposes and political uncertainties; the rate is 
now 2 11-16@234%, which compares with 234% a 
week ago. At Paris the demands upon the Bank 
continue; hence the charge there has risen from 
2 7-16% last week to 254%. Berlin has been influ- 
enced by the new Government loan of $120,000,000, 
the quotation in the open market there having ad- 
vanced 3 of 1%, to a minimum of 31%, which 
precludes an immediate change in the official charge 
of 444%. Amsterdam quotes 134%—much the lowest 
of any European centre. No changes have been made 
this week in Bank rates abroad. 





The Bank of England was again able to record an 
increase in its proportion of reserve to liability, from 
50.75% a week ago to 51.85%, which is very comfor- 
table for the last week of January. The total reserve 
gained £730,577, including £441,074 in coin and 
bullion. There have been no withdrawals from the 
Bank for shipment to India, but the outflow to South 
America continues to be a factor; £160,000 was also 
withdrawn for the Continent, besides about £150,000 
more on Thursday for remittance to South Ameri- 
can points after the weekly Bank statement was 
prepared. According to our special cable from 
London, the Bank of England gained £441,074 bullion 
during the week and held £36,906 ,350 at the close of 
the week. Our correspondent further advises us that 
the gain was due wholly to receipts from the interior 
of Great Britain, exports having exceeded imports by 
£239,000. The details of the movement into and out 
of the Bank were as follows: Imports, £102,000 (of 
which £13,000 from Australia and £89,000 bought in 
the open market); exports, £341,000 (of which 
£160,000 to France, £100,000 to South America and 
£81,000 ear-marked Straits Settlement) and receipts 
of £680,000 net from the interior of Great Britain. 





The local money market has been quieter and easier 
than in any recent week, due wholly to a cessation in 
demand; the supply is ample for Stock Exchange 
purposes, yet there is no keen inquiry from investors 
for new corporate loans. The trend can best be illus- 
trated by following the movements in call rates from 
day to day. On Monday the ruling quotation was 
344%, on Tuesday it was 314%, on Wednesday a 
minimum of 2% was recorded, on Thursday the 
ruling rate was only 234%,while on that day loans 
were made at 134%, the lowest figure recorded since 
the beginning of August. Yesterday the range 
was 234% to 3% and the ruling rate declined to 
only 244%. Time money, it were little exaggera- 
tion to say, is unlendable at better than 4% for 
any period. Borrowers are not even anxious to 
obtain short maturities at 334%; they are content to 





cover their needs to a larger extent than before in the 
call-loan section of the market, especially as the 
extensive liquidation of stocks has released large sums 
during the last few weeks. The range is 334% for 
60 days, 4% for 90 days and four months and 4@4144% 
for five and six months. 

Commercial paper has been drawn by numbers of 
the best mercantile borrowers and the desired rate of 
414% has been agreed to by a few purchasers in New 
York City, but very few bills are negotiable at less than 
434%, which is the standard rate at the moment. Out- 
of-town institutions are still demanding 5% but the 
recession in collateral loan quotations, combined with 
an increase in surplus funds at most of the large cities, 
has militated against the granting of this discount. 
Business is moderately active from all quarters; Chi 
cago banks have been prominent buyers this week. 
The range is 444@5% for the best grades of four to 
six monthgs’ single names and 5@5'%% for less attrac- 
tive bills. The small offerings of 60 to 90 days’ en- 
dorsed bills receivable now in the market are quoted 
414 @5%. 





Foreign exchange has not fluctuated 14c. per pound 
from beginning to end of the week. The tendency, on 
the whole, has been upwards, despite a continuance of 
the shipment of bonds and stocks to Europe on a large 
scale, a movement that is at last attracting some at- 
tention abroad. The drawing of exchange against 
these securities has provided the market with its chief 
supplies of remittance this week. Despite these offer- 
ings, the net change in quotations has been a nominal 
advance in demand sterling and a rise of 15 points in 
cable transfers. The undertone, too, has been re- 
markably firm, even when trading, as on Thursday, 
was virtually at a standstill. The level now is a full 
cent per pound below the quotations of a year ago, 
but how long this disparity will last is open to question, 
for the supplies of commercial remittance are unsea- 
sonably light and finance bills (apart from stock bills) 
are not in evidence, a fact that is not illogical in face of 
the advance that has taken place in most foreign dis- 
count rates simultaneously with a decline in call 
money here to below 3% and in time accommodation 
to 4%. Yesterday trading in francs was disorganized 
by the crippling of cable communication with Paris. 

Gold movements have been unimportant. London 
was called upon on Thursday to ship $750,000 (in 
sovereigns) to South America, but the demands from 
India, formerly a factor, were negligible. The only 
engagement worth noting in New York was that of 
$350,000 to Montreal, a transaction of no broad signifi- 
cance. The larger bankers interested in the foreign 
exchanges are watching closely the proposals for issuing 
additional Government bonds that will be available 
as a basis for increasing the note circulation of national 
banks. The volume of notes already outstanding is 
regarded as unhealthily extensive, and any material 
aggravation of the excess would be deplored, since 
one effect would be to foster the outflow of gold. 





Compared with Friday of last week, sterling ex- 
change on Saturday was 10 to 15 points lower, at 
4 8380@4 8390 for 60 days, 4 8615@4 8625 for de- 
mand and 4 8645@4 8650 for cable transfers. A rise 
occurred at the opening of the week, demand closing 
on Monday at 4 8614 bid and cable transfers at 4 8655 








268 


THE CHRONICLE 





[VoL. LXxxx. 








@4 8660. The improvement continued on Tuesday; 
demand then sold at 4 863¢ and cable transfers at 
4 8634, although 60-day bills were freely offered at 
484. Wednesday brought a slight recession (about 5 
points) in demand, but cables were wanted for the 
London stock market settlement, and consequently 
they were firmer. Dulness reigned on Thursday, 
which is invariably a quiet day in exchange; the close 
was at 48380@4 8390 for 60 days, 4 8625@4 8630 
for demand and 4 8665@4 8675 for cable transfers. 
On Friday there was a decline of 5 points in demand 
and cable transfers. 


The follow:ng shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 























| Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Jan. 21\Jan. 24, Jan. 25|Jan. 26|Jan. 27\Jan. 28 
Brown {60 days'4 84% | 84% | 84% | 84% | 84% | 84% 
Brothers & Co. --.- \Sight_.|4 873% | 87 | 87% | 87% | 87%] 87% 
Kidder, {60 days 4 8444 84144 | 84% 8414 84% 8416 
Peabody & Co_.-.-.- \Sight..'4 87% St :.4 BF 87 87 87% 
Bank of British S60 days|4 84% 84% 84% 846 8414 8416 
North America --_-..\Sight..|4 87% 874% | 87% 87% 87% 87% 
Bank of S60 days|4 84% 84% 84% 84% 841% 841% 
 . \Sight__,4 87% 87% { 87% 87% 87%) 874 
Canadian Bank {60 days|4 84% 84% 84% 84% 844% | 84% 
of Commerce ------ \Sight__/4 87% 87% 87% 87% 87% | 8734 
Heidelbach, Ickel- {60 days!4 84% | 84% | 84% 841% 84% | 8444 
heimer & Co------- \Sight-.|4 8744 | 87 | 87 87 87 | 87 
Lazard f60 days}4 84% 8416 841% 84% 84% 84% 
eae: \Sight._|4 874% 87% | 87%] 87% 87% | 87% 
Merchants’ Bank J60 days|4 84% 84% 84% 84% 84% | 84% 
(| saprareate 8 871% 87% 87% | 87% 87% | 87% 





The market closed on Friday at 4 8390@4 84 for 
60 days, 4 8620@4 8625 for demand and at 4 8660@ 
4 8665 for cables. Commercial on banks was quoted 
at 48340@4 8350 and documents for payment at 
4 827%, @4 8354. Cotton for payment ranged from 
4 827% to 483 and grain for payment from 4 83% to 
4 8334. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 

Week ending Jan. 28 1910. N.Y. Banks.|\N. Y. Banks. Movement. 
I os dk ak n oii bite ee chnaan a $15,127,000 $4,475,000/Gain $10,652,000 
SE bdgkan .6wds on Migirh on wns x 1,347,000 649,000/Gain 698,000 
Total gold and legal tenders - - -_-_- | $16,474,000 $5,124,000|Gain $11,350,000 





With the Sub-Treasury operations and gold exports 
the result is as follows: 














Into Out of Net Change in 

Week ending Jan. 28 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $16,474,000) $5,124,000/Gain $11,350,000 
Sub-Treas. oper. and gold exports-_- 35,650,000 35,150,000/Gain 500,000 
Total gold and legal tenders_..._- $52,124,000 $40,274,000|Gain $11,850,000 


The following table indicates the amount of bullion 
in the principal European banks. 








Jan. 28 1909. 
Silver. 


Jan, 27 1910. 
Silver. 


Banks of 





Total. Gold. Total. 





£ 
34,254,376 
35,393 ,582/180,790,419 
12,090,700 
6,028 ,000) 126,431,000 
12,662,000 
32,421,000 
4,600,000) 
4,038,700 
2,109,333 


£ £ 
36,906,350) 34,254,376 
35,049,200) 174,090,080)145,396 ,837; 
14,033,400) 55,904,500) 44,728,150 
Russia a-_-_|141,088,000; 7,110,000)148,198,000)120,403,000 
12,918,000) 69,514,000) 49,531,000 
30,863,000) 46,993,000) 15,827,000 
4,058,000) 42,708,000 
2,988,100) 13,071,100 
2,143,667 


Total week/495,882,663)109,163,367}605,046,030|471,774,830|109,343,315/581,118,145 
Prev. week|492,765,663 cedeepoeec: wemeaends 466 ,822,479|108,608 ,301/575,430,780 









































a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-sixth 
of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
‘don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 





THE PRESIDENT’S DUTY. 


Everything has been subordinated this week to a 
discussion and consideration of the President’s pur- 
poses with reference to the enforcement of the Sherman 
Anti-Trust Law of 1890 against the great industrial 
corporations through which the country’s business 
activities are carried on to-day. The headlines in the 
daily newspapers have been very sensational at times, 
representing the President as being determined to 
imitate the tactics of his predecessor in office and en- 
gage in a general “trust-busting’ campaign. The 
effect not unnaturally has been a duplicate of that ex- 
perienced when Mr. Roosevelt was engaged in that 
kind of work, proving extremely demoralizing, and 
causing fear and consternation not alone on the Stock 
Exchange but throughout the business world. 

On Tuesday, when values were tumbling and 
crumbling at a frightful rate, the President authorized 
a statement denying that the purpose of the Adminis- 
tration “is other than as set forth in the message of 
the President of Jan. 7,” and reiterating that his pur- 
pose is exactly as stated in that message. On the 
stock market this announcement had a very tran- 
quilizing influence for the moment, causing stocks to 
Shoot up with great rapidity; but the business world 
still views the future with misgiving, and even the 
stock market has again become unsettled the last 
two days. The truth is, it is this special message 
that is the cause of all the trouble. Its tone and pur- 
port is extremely disturbing, and concern increases 
the more the document is examined and studied. 

We outlined the main features of the message two 
weeks ago. Before adverting again to the subject, 
jt seems desirable to note that the announcement in 
the morning papers last Saturday that the Department 
of Justice had determined to bring proceedings against 
the “Beef Trust”’ before the Federal Grand Jury, which 
had been summoned in Chicago for the present week, 
played a prominent part in adding to the feeling of 
uneasiness. When this Federal Grand Jury was im- 
paneled on Monday it appeared that it was to sit be- 
fore the notorious Judge Landis, and the latter actually 
went out of his way to announce that he, also, had 
planned a Beef Trust inquiry, and had notified the 
U. S. District Attorney that he would direct the at- 
tention of the jury to the subject of the present investi- 
gation. 

Of and by itself the prosecution of the beef combi- 
nation would possess little significance. If it has been 
guilty of the practices alleged, it should undoubtedly 
be convicted and punished. What invests the move 
with unusual importance, in the eyes of thinking men, 
is that, taken in connection with the President’s 
special message to which he so confidently refers, 
it seems to be part of a general plan for attacking 
‘‘trusts.”” The most sensational things said by the 
newspapers about the President’s purposes are not half 
so sensational as what he himself says inthe document, 
to which inquirers are referred. As we pointed out 
two weeks ago, the President in his message expressly 
stated that he considered it his duty and it was also 
his purpose “to direct an investigation by the Depart- 
ment of Justice, through the Grand Jury, or other- 
wise, into the history, organization and purposes of all 
the industrial companies with respect to which there is 
any reasonable ground for suspicion that they have been 
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organized for a purpose and are conducting business 
on a plan which is in violation of the Anti-Trust Law.” 

This is certainly a broad and unqualified declaration. 
But the message embraces a great many other things 
of the same nature. This message is a good deal like 
the similar documents that came during the Roosevelt 
regime in that it contains many fair-sounding and 
plausible passages which, if standing by themselves, 
might tend to disarm criticism. But the general spirit 
of the message is revealed with unmistakable clearness, 
and it is not assuring. To avoid doing the President 
injustice we shall use his own words and language as 
far as possible and enclose the same within quotation 
marks. He gives it as his opinion that ‘The original 
purpose of many combinations of capital in this 
country was not confined to the legitimate and proper 
object of reducing the cost of production. On the 
contrary, the history of most trades will show at times 
a feverish desire to unite by purchase, combination 
or otherwise all the plants in the country engaged 
in the manufacture of a particular line of goods.” 
Such combinations, we have already seen, he deems 
it his duty to proceed against and break up as soon as 
investigation to that end can be made, and the neces- 
sary evidence collected to secure a conviction. 

In another part of his message he takes pains to 
point out that the distinction between “good trusts’ 
and “bad trusts” is wholly illusory, and that hence 
both must expect to fare alike under the path of duty 
which he has prescribed for himself. Here is what he 
says on that point and his words should be carefully 
weighed and considered. We have italicized a few of 
the most striking clauses. 

Many people conducting great businesses have cher- 
ished a hope and a belief that in some way or other 
a line may be drawn between “good trusts” and “bad 
trusts” and that it is possible by amendment to the 
Anti-Trust Law to make a distinction under which 
good combinations may be permitted to organize, 
suppress competition, control prices, and do it all 
legally if only they do not abuse the power by taking 
too great profit out of the business. They point with 
force to certain notorious trusts as having grown into 
power through criminal methods by the use of illegal 
rebates and plain cheating and by various acts utterly 
violative of business honesty or morality, and urge the 
establishment of some legal line of separation by which 
“criminal trusts” of this kind can be punished, and 
they, on the other hand, be permitted under the law 
to carry on their business. Now the public, and espec- 
ially the business public, ought to rid themselves of the 
idea that such a distinction is practicable or can be intro- 
duced into the Statute. Certainly under the present 
Anti-Trust Law no such distinction exists. 


The President also admits that all this marks an im- 
portant departure from previous practice. He says: 
“In considering violations of the Anti-Trust Law, we 
ought of course not to forget that that law makes un- 


lawful methods of carrying on business which before its 


passage were regarded as evidence of business sagacity 
and success, and they were denounced in this Act not 
because of their intrinsic immorality, but because of the 
dangerous results towards which they tended, the concen- 
tration of industrial power in the hands of the few 
leading to oppression and injustice.”’ 

The objection to the Anti-Trust Law could be stated 
in no better or more forcible way than in these words 
of the President himself. Does Mr. Taft then ask for 
an amendment of the law which works thus harshly? 
Quite the contrary. He argues that ‘“‘The value of a 





statute which is rendered more and more certain in its 
meaning by a series of decisions of the Supreme Court 
furnishes a strong reason for leaving the Act as it is, 
to accomplish its useful purpose, even though if it were 
being newly enacted useful suggestions as to change of 
phrase might be made.” 

It is after making this declaration that the Presi- 
dent announces his purpose to direct an investigation 
under this very law “into the history, organization and 
purposes of all’ industrial companies that may come 
under suspicion. But cannot the President see, it 
will be asked, that the carrying out of any such purpose 
will cause a widespread upheaval in the business 
world? The President expressly says it will, and takes 
pains to emphasize the fact. Note the consequences 
that would follow expressed in hisown words. Wehave 
interpolated numerals to number and distinguish the 
different ways in which trouble would follow: “But 
such an investigation and possible prosecution of cor- 
porations whose prosperity or destruction affects the 
comfort not only of stockholders, but of millions of wage- 
earners, employees and associated tradesmen, must 
necessarily tend (1) to disturb the eonfidence of the 
business community, (2) to dry up the now flowing 
sources of capital from its places of hoarding and 
(3) produce a halt in our present prosperity that wil] 
cause suffering and strained circumstances among the 
innocent many for the faults of the guilty few.” 

For ourselves we have no hesitation in saying that 
such a wholesale crusade against our great industrial 
combinations would involve a disturbance to business 
interests more serious and more calamitous than that 
occasioned by the panic of 1907 or, for that matter, 
by any other panic. But is there to be no escape 
from the dreadful catastrophe here portrayed? The 
President offers as an alternative Federal incorporation. 
If these industrial combinations accept Federal in- 
corporation with the conditions that will form part 
of the same, then they are to be absolved and all their 
faults and sins are to be forgiven. The whole message 
has been carefully worked out with that end in view. 
If they do not choose to accept Federal incorporation, 
and Federal surveillance and control, or if the States 
in assertion of their sovereignty put a ban on Federal 
centralization of this kind, then they are to be de- 
stroyed, even if in the process of their destruc- 
tion the whole business structure of the country shall 
be thrown into chaos. 

We venture to assert that no such rule-or-ruin 
proposal has ever before emanated from the execu- 
tive head of any nation in modern times. We 
do not know what the industrial companies may 
be inclined to do with this club held over their heads, 
but—waiving entirely the question of the Con- 
stitutionality of the proposal—we should judge it 
will be a long time before the States will consent to 
surrender control of these corporations (which neces- 
sarily must carry on their activities within State 
borders) into the hands of the Central Government. 
If the General Government possesses power to create 
Federal corporations to carry on business in all forms, 
then it must also possess the power to protect these 
corporations against any acts of the States. The ex- 
emption and protection to be enjoyed would be ex- 
pressed in the statute. It might provide, for instance, 
as we suggest in a subsequent article, that in return 
for Federal incorporation the shareholders should en- 
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joy freedom from inheritance taxes now imposed by 
theStates or freedom from other taxes. In numerous oth- 
er ways, too, the powers of the States could be curtailed. 
As a matter of fact, Mr. Taft expressly speaks of of- 
fering ‘‘protection to a Federal company against harm- 
ful, vexatious and unnecessary invasion by the States.” 
Under such circumstances, with the Federal company 
responsible only to the General Government and not to 
the State wherein its manufacturing , producing or 
other activities are carried on, State sovereignty would 
become an empty shell. 

All this, however, we are given to understand by the 
message, will not deter the President from his purpose 
to destroy combinations organized under State laws, if 
the U.S. Supreme Court shall sustain the Government's 
cases against the American Tobacco Co. and the Stand- 
ard Oil Co., which are now pending before that tri- 
bunal. The President admits, as we have seen, that 
the undertaking will be a heavy one, and that the con- 
sequences will be serious, but asks us to believe that 
it is his duty nevertheless to go ahead. 

We do not think that any such duty is laid upon the 
President. We can suggest a very much simpler 
remedy. The Anti-Trust Law can be repealed. What 
is more, it should be repealed. It only needs a simple 
Act of Congress, and thefsignature of the President, 
to do this. A counterpart for the step, too, can be 
found in the action taken by Congress in 1893, on the 
insistence of President Cleveland, in repealing the Silver 
Law. At that time the country was in the throes of the 
panic occasioned by the continued coinage of silver 
dollars worth less than 50 cents. There were many 
people then who claimed that the remedy for the dis- 
aster resulting from silver inflation was more inflation 
of the same kind, just as the Rooseveltites to-day, 
when the business of the country is in urgent need of 
rest and seeks relief from too much Government regu- 
lation and interference, are proposing more Govern- 
ment interference—more legislation, more laws of the 
same kind. But President Cleveland stood firm, 
demanding repeal, and finally accomplished his 
purpose, and the country owes him a lasting debt of 
gratitude for it. To-day everybody can see what 
egregrious folly the whole silver business was, and the 
present crusade against corporations is no less lacking 
in sagacity. 

Just as there are certain principles with reference to 
money so clearly right that every one who favors a 
sound currency knows that they cannot fail to prevail, 
and to disregard them means disaster and suffering, 
so there are certain principles underlying a sound in- 
dustrial system which cannot be violated with im- 
punity. During the period of silver inflation our indus- 
tries were constantly under a cloud. Whatever 
recoveries occurred were fitful and temporary, and 
there was never any sustained improvement. Confi- 
dence became more and more impaired, until by one 
bold stroke we threw off the shackles and removed 
the fear that was throttling business. In like manner 
the crusade against corporations is doing incalculable 
harm, holding our industries as in a vise, and keeping 
improvement within narrow bounds. We have scarce- 
ly recovered from the effects of the panic of two years 
ago when we are threatened with another setback from 
the same cause. With our industries already suffering 
from political oppression, would it not be the height 
of folly to undertake to perpetuate the evil by Fed era 





incorporation or by wholesale prosecutions for viola- 
tion of a statute which nobody approves. President 
Cleveland would not compromise with error and sought 
to inculcate correct views on the money question. It 
was not popular then to take a stand in opposition to 
silver, but results have vindicated his course. If 
President Taft should now cut loose from the Roosevelt 
influence and undertake to combat popular error on 
the trust question, instead of seeking to propitiate it, 
his course would also be quickly vindicated, and, like 
Cleveland, he would be sure of enduring fame. 

At all events a heavy responsibility rests upon the 
President. If, through the carrying out of the policies 
and schemes recommended in his special message, he 
shall bring about a total disruption of the country’s in- 
dustrial organization, with all the frightful consequences 
that this will involve, the situation will be entirely of 
hisown making. He cannot shift the blame on any one 
else. If the Anti-Trust Law, under judicial interpreta- 
tion, has any such wide sweep as the President claims 
for it, if the disasters which he himself forecasts are 
among the probabilities that now face the country, then 
the President should prove equal to the opportunity 
and demand the instantaneous and unconditional re- 
peal of the law. The law as it stands suits no one, not 
even the laboring classes, some of the leaders of which 
find themselves caught in its meshes. Therefore, we 
say, repeal the law, and end the doubts, the fears, the 
alarm now felt. Let enterprise and industry follow 
their present natural bent and thrive and expand. The 
common law will still remain to protect the community 
against the iniquities of monopolistic combinations. 





NEXT CHAPTER IN ENGLISH POLITICS. 

After numerous fluctuations of opinion as to what 
has been the actual tendency of the popular voting in 
Great Britain, and as to what would be the nature of 
the new Parliament chosen as a result of it, the out- 
come is now fairly in sight. The latest returns at 
hand, with only 28 out of the 670 total seats remaining 
to be voted on, is a representation of 263 for the Con- 
servative-Unionist coalition, of 262 for the Liberals 
alone, and of 379 for the so-called Government coali- 
tion, if it be made to include the 77 Irish Nationalist 
seats already won and the 40 Labor members. It will 
be seen from these figures that the indicated plurality 
for the Liberal coalition would be 116, and that their 
plurality, not including the Irish Nationalists, would 
be 39. This narrow majority may be slightly in- 
creased or decreased as a result of the final returns, 
but it is not likely that any change of great importance 
will occur. Supposing this to be the actual standing 
of the several parties and factions in the next Parlia- 
ment, on the basis of all the voting, it is now possible 
to assume with some clearness what will be the po- 
litical result. 

In the first place, there stands forth the very im- 
portant fact, always a matter of weight in English 
political calculations, that the Government plurality 
has been literally shattered. Reckoning the Liberal- 
Unionists, for purposes of comparison, as included with 
the Conservative party both in the present year and 
in 1906, the date of the last election, the figures show 
that the Liberal Parliamentary plurality has fallen 
from 354 at the conclusion of the election of four years 
ago, to little more than 100 on the present occasion. 
In 1906 the Liberal Party alone, without either the 
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Labor or the Irish Nationalist members, held 229 more 
seats than the Conservative-Unionists combined. As 
the returns now indicate, the Liberal Party alone, 
without its factional allies, will hold less seats than the 
Conservatives and Unionists combined. This is a 
case where figures speak with more emphasis 
than any formal deductions which may be made by 
politicians. - 

So far from being what was generally feared—a man- 
date for Socialism, or for tax expedients verging in the 
direction of Socialism—this general election is a per- 
fectly unmistakable rebuke to the tendencies exhibited 
in his recent Budget financiering by Mr. Lloyd-George. 
Such a conclusion, necessary under any circumstances 
from the total figures, is emphasized by the fact that 
practically all candidates who stood on a purely 
Socialistic platform have been defeated, even 
where they held the same seats in the recent Par- 
liament. 

On the other hand, it is impossible, even for the 
most ingenious political imagination, to construe the 
vote as a popular mandate against the House of Lords. 
It is quite true that Mr. Asquith, in his election pro- 
nunciamento, made positive declaration that his party 
would inevitably take measures to prevent further 
interference with its policies by the House of Lords. 
But in so doing, Mr. Asquith threw that question de- 
liberately before the people, and the result has not 
only been the cutting down of Parliamentary plurali- 
ties by seventy per cent, but so heavy a reduction of 
majorities by which individual candidates were chosen 
that a very great number, who were returned with a 
heavy vote in 1906, barely scraped through on the 
present occasion. This was no isolated and occasional 
phenomenon, but a marked characteristic of the voting 
throughout the United Kingdom. It is not easy to 
imagine, under such conditions, a challenge by the 
new Administration to the traditional powers of the 
House of Lords. 

This fact has a highly interesting bearing on an- 
other important consideration as the outcome of the 
general election. Probably most observant people, 
in reflecting on the more recent returns from the 
voting, reached the conclusion that if the Irish Na- 
tionalists were either to hold, or nearly hold, the bal- 
ance of power in the next Parliament, the Home Rule 
issue would be bound to take a paramount place. As 
to this measure also, Mr. Asquith, of whom no one 
can complain that he has not been profuse in throw- 
ing out rash assurances to political factions, did un- 
questionably, at a very late day, force the issue into 
his campaign. Therefore it is pertinent to inquire 
what chance exists for the Home Rule issue to become 
a fighting point in the coming Parliament. 

There are three considerations with a bearing on 
this question. In the first place the Irish National- 
ists themselves have apparently gained no ground over 
1906, and may possibly have lost some. Up to date 
the Nationalist returns number 77, against a total of 
84 in the previous election. Second, it is now a well- 
known fact that many English constituencies, in the 
drift of majorities against the Liberals as com- 
pared with the last election, were distinctly affected 
by Mr. Asquith’s Home Rule policy. But third, and 
of more practical importance than either of these con- 
siderations, there cannot be the slightest doubt that, 
even supposing Asquith able to summon a working 





majority in favor of a Home Rule bill, the House of 
Lords, in throwing the measure out, would not invite 
even the criticism passed on its refusal to concur in 
the Budget of the Commons. 

Both tradition and precedent alike unite in giving 
the Peers full power to reject a measure of this sort. 
One recent precedent is famous, and deserves some re- 
consideration in view of existing circumstances. It 
was in 1886 that Gladstone’s first Home Rule bill was 
defeated and a Conservative Ministry voted in at the 
general election. This Salisbury Government lasted 
only until 1892, when, as a consequence of another 
general election, Gladstone came back to power with 
a majority of 40. This was obtained through Irish 
members, and under heavy pressure, another Irish 
Home Rule bill was presently forced through the 
House of Commons by a vote of 347 to 304. It was 
then rejected by the Lords with an adverse vote of 419 
to 41. Shortly thereafter, Gladstone resigned his 
leadership; Rosebery succeeded to the Liberal Premier- 
ship; but in 1895 the loss of the Government’s Parlia- 
mentary majorities at by-elections forced yet another 
general election. As a result of this, the Conserva- 
tive-Unionist coalition came back to power with a 
majority of 152 over Liberal and Irish representatives 
combined. The Home Rule project was to all in- 
tents dead, and it has remained in that condition dur- 
ing the fifteen subsequent years. 

There is much that is worth considering in this 
chapter of history. If one were to ask, what will the 
Asquith Ministry do in this or other regards when the 
new Parliament assembles, we should find it difficult 
to answer. Possibly the Liberal leaders do not them- 
selves as yet see clearly what program lies before them. 
It must never be forgotten that even the Liberal Cabi- 
net is not wholly or chiefly made up of Lloyd-Georges 
and Winston Churchills, but in considerable part of 
sober and conservative statesmen of the type of Sir 
Edward Grey. It is not improbable that the As 
quith Ministry will re-introduce its Budget of 1909, 
and wait to see what happens then. Even in that 
regard, the Liberal outlook is perplexing; for the Irish 
members, on whom the Ministry must rely for a sure 
Parliamentary majority, were not enthusiastic in the 
Budget matter, and in truth very largely refrained 
from voting on it. It may easily turn out that the 
Irish members will attempt what in this country will 
be called a ‘“‘deal,” with the view to granting support 
to the Budget in return for a Home Rule measure. 
But can the Liberal Ministry, under existing circum- 
stances, take the chance of an aggressive Home Rule 
campaign when the mandate of the electorate in gen- 
eral is so far from having even passively approved of it? 
One may be sure that this question is at the present 
moment being discussed with much perplexity in the 
Liberal conferences. The whole situation as it stands 
will lend peculiar interest to the first days of the new 
Parliament. 








WHAT THE STATES WOULD LOSE BY FEDERAL 
INCORPORATION. 

We have already dealt, in our issue of Jan. 15, with 
those aspects of the proposed Federal Incorporation 
law which are intended to bring the Sherman Anti- 
Trust law up to date without repealing it, and by im- 
proving it only in the eyes of those who are so blind 
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that they cannot see the difference between Govern- 
ment interference and Utopia. It has another in- 
teresting and serious aspect to which we desire to 
call the further attention of our readers. In describ- 
ing this part of the program we draw conclusions not 
only from the law itself but from the Presidential 
message and also from the scarcely less official Gov- 
ernment prospectus contained in Attorney-General 
Wickersham’s Kansas City speech of Friday, Nov. 20 
1909. We may say in passing that if the public at- 
tention had not been distracted from the last-named 
document by the fact that on the day it was published 
the Standard Oil decision was announced, and if the 
public had then realized the radical nature of the 
Taft legal program, we should have had an earlier 
appreciation of the dangers lurking in that pro- 
gram. 

The Roosevelt idea of a national incorporation law, 
described and reviewed in our editorial of July 2 1904, 
Vol. 79, pages 75 to 77, entitled ‘National Incorpora- 
tion as a Panacea,’ was to take from the corporations 
everything in sight, subject them to every unworkable 
reformer’s idea which had ever been proposed about 
corporations, and give them nothing in return. The 
present conception is far more insidious. Very sub- 
stantial compensation is to be offered to corporations. 
They are promised a remedy for real and crying evils, 
and the business man is placed with great adroitness 
between the Scylla of State extortion from corpora- 
tions and the Charybdis of Federal tyranny. Let us 
see what the evils are which it is proposed to remedy 
and whether it is necessary for the States to lose so 
much and for such a purpose. 

The first principles of the Federal Constitution pro- 
vide for absolute equality throughout the entire United 
States. Under the Confederation, all alike had suf- 
fered bitterly from jealousies and retaliation, which 
had made intercourse between the States burdensome 
in a degree only equaled in modern days when Mis- 
souri or Oklahoma set out deliberately to make itself 
disagreeable to all non-residents, and above all to 
foreign corporations. And so the provision in the 
Constitution which is more than any other directed at 
making us all citizens of one country reads that “the 
citizens of each State shall be entitled to all privileges 
and immunities of citizens in the several States.’ 
When it came to applying other clauses of the Consti- 
tution to a corporation, the courts found no difficulty 
in deciding that it was in substance a citizen of the 
State which created it. That is the ground upon 
which a corporation goes into the Federal courts. 
When it came to giving a corporation the benefit of 
the above-cited clause, the Supreme Court most un- 
fortunately found itself unable to see the substance of 
the question, and decided that any State could com- 
mit any extortion upon a foreign corporation as the 
price of admission to its territory, because it was a 
fictitious’ person and not a citizen. At- first little 
wrong was done under this decision, and reasonable 
States are reasonable still in spite of it. But the ex- 
tent to which unreasonable States have gone under it 
passes belief. Massachusetts, always as unreasonable 
in her tax laws as she is progressive in other legisla- 
tion, will charge a foreign corporation as high as two 
thousand dollars a year for the right to own a hundred 
dollars worth of property and do ten dollars worth of 
local business. Tennessee has ingeniously provided 





that her own citizens, when creditors of a bankrupt fore 
eign corporation, may take all the assets in Tennessee 
to theentire defeat of the corporation’s other just debts. 
All States with rare exceptions are unreasonable toward 
insurance companies to an extent which has made the 
big insurance officers as anxious for Federal supervision 
as the traditional fish in the frying pan. Kentucky 
and other States tax their residents on shafes in foreign 
corporations. Almost all States with inheritance 
taxes impose them on the shares of non-residents, 
although the legislators of New Jersey should by this 
time have noted that, since they established that 
policy, the bulk of large incorporation work has re- 
moved to Delaware. We could multiply indefinitely 
examples of the general principle that the corporation 
laws of many States discriminate against non-resi- 
dents in every conceivable way, in violation of the spirit 
of the Federal Constitution. 

Federal corporations are to provide a complete pana- 
cea for this. Their stockholders will bear only one 
inheritance tax, their shares will probably not be sub- 
jected to double taxation, no ingenious Tennesseean 
can marshal their assets into his own pocket in case 
of failure, they cannot be subjected to wanton tax 
discrimination, and they may do business when and 
where they will, being assured in the most explicit 
terms that they shall not be inspected or supervised 
by any State or local body whatsoever. However 
little of this is true, however serious the objections 
to the new law upon Constitutional and other grounds, 
the fact remains that an enormous bribe is offered to 
corporate interests in the new charter law. 

This must be a warning to the States and to the 
business men, who, smarting under the corporation 
tax, are organizing to avoid the Charybdis of Federal 
control. Let them do what they can to tame the other 
monster and teach their States to do justice to the 
stranger within their gates. Let them not only fear 
the Greeks bringing gifts, but also recognize the way 
in which their local laws and legislation have helped 
to deliver the country into the hands of the radicals. 
The price of State liberty and of the effective exercise 
of the reserved powers of the States is that those powers 
shall cease to be abused. The scales must be turned 
so that Federal interference has no chance to outweigh 
home rule. 

We should not deceive ourselves. Whatever might 
be the nature or the provisions of the first Federal in- 
corporation law, the scope and sweep of such an enact- 
ment, we may be sure, would be steadily enlarged if 
once the measure got upon the statute books and was 
sustained by the courts. Ultimately, in order to 
make Federal control effective, it would forbid and 
destroy every form of commerce or industry which 
could be caught by the Federal net except it be exer- 
cised by companies organized under national law. 
State sovereignty would wholly cease in that respect. 
The success of the scheme would vest in the Federal 
Government all power over every form of enterprise 
where more than a few men are associated; that is to 
say, over every concern of appreciable size, whether 
really important or not; over all commerce, State and 
inter-State; in a word, over mines and farms and fac- 
tories—over every form of modern industry. Is it 
conceivable that the people will ever consent to such a 
dangerous and revolutionary scheme, if they once 
understand its nature? 
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OUR FOREIGN TRADE IN 1909. 


The aggregate foreign commerce of the United States 
for the calendar year 1909 exceeded that of any former 
year with the exception of 1907. This result was due 
in an important extent to an augmentation in the 
value of imports, the exports only slightly exceeding 
1908 and falling below either 1907 or 1906. A further 
feature of the year 1909 has been the increase in the 
volume of our imports, being especially conspicuous, 
as it has not been confined to any few articles or 
countries. Almost every commodity we receive from 
abroad came in more freely than in 1908—gains being 
notable in material for manufacturers’ use, and to 
a lesser extent in manufactures, in shape for ready 
consumption or to be further used in manufac- 
turing. It is also interesting to note that every. 
country of importance shared in the increased in- 
flow of goods, with the augmentation most marked 
in the importations from the United Kingdom, France, 
Germany, Cuba, Argentina, Brazil, Belgium and 
Canada. The result is a total of imports for 1909 
exceeding any previous aggregate in our history; a 
fact that in itself is one of the leading circumstances 
tending to prove that recovery from the depression which 
started in 1907 is now complete so far, at least, as the 
United States is concerned. 

To carry the comparison further back would be 
merely to show a series of large gains. In that con- 
nection it is worth while to draw attention to the 
phenomenal growth of our commerce in recent years— 
a growth that in a period of forty years has virtually 
quadrupled the volume. In other words, the total value 
of commodities coming in and going out forty years 
ago was only 865 millions of dollars; in 1909 it reached, 
as stated below, 3,204 millions; moreover, it is to be 
noted that the greatest advance was in the last decade. 
From 1870 to 1879 the aggregate rose from 865 millions 
to 1,279 millions—a gain of 414 millions, exports 
furnishing most of it. The next decade (1879 to 1889) 
the increase was 311 millions, largely in imports, and 
from 1889 to 1899 an excess of 485 millions was 
exhibited, of which exports contributed all but 36 
millions. It remained, however, for the final ten 
years’ period (1899 to 1909) to crown these gains, the 
increase being 1,129 millions comparing the earliest 
with the latest year, or 1,272 millions contrasting 
1899 with the record aggregate of 1907. In the light 
of such growth and of the further fact that exports 
continue to show the greater improvement, the recent 
check in the outflow of commodities is not a matter 
of important significance. Our total foreign trade 
(imports and exports combined) for 1909, as indicated 
by the official statement, was $3,203,815,851, or an 
increase of 33414 millions over 1908, a decline of 143 
millions from 1907 and an excess of 85 millions over 
1906. 

As regards the commerce of the United States, 
merchandise imports and exports in 1909 were variously 
influenced. First of all it should be recalled that it 
was a year of tariff revision, a period when merchandise 
imports for the twelve months were both hastened 
and delayed to get advantage of the lower or higher 
tariff changes in process of settlement. 'To put one’s 
self into position for rightly studying the surroundings, 
no better course could be adopted than to study our 
retrospect of 1909, say from pages 5 to 23, especially 





the facts given for August. The aggregate value of 
imports for 1909, at $1,475,612,580, compares with 
$1,116,374,087 in the previous year and $1,423,169 ,820 
in 1907. We have become so used to 1,000 million 
totals that the reader forgets it is only since 1904 that 
the inflow of commodities annually exceeded that 
amount. Furthermore, since the 1,000-million mark 
was passed, or more properly speaking since 1903 
(a period of six years), the further appreciation in 
imports has been greater than in the preceding thirty 
years. 

With the exception of fibres (flax, &c.), all 
the important import items shared in the growth of 
the 1909 aggregate. Even luxuries had a part in 
swelling the new record; this is conspicuous in the 
decided increase in the inflow of diamonds, imports 
very largely exceeding those for either 1908 or 1907, 
and closely approximating the record total of 1906; 
art works, furs and champagne also recorded notable 
gains and many articles of general use exhibited appre- 
ciable increases. Hides and skins imports for the year, 
for example, were largely ahead of those for 1908, 
both in quantity and value, due to changes in tariff 
rates. A very large excess in value of India. rubber 
imports was in no small part caused by the higher 
prices, the large and increasing demand for the 
commodity for automobile tires, &c., accounting 
mainly for the advance. Of raw wool the inflow was 
more than double that of 1908, and in manufactures 
of wool and cotton important gains were recorded. 
Coffee, silk, copper and linens also came in much more 
freely than in the previous year. We have remarked 
above that part of the gain in value of India rubber 
imports is due to higher prices here for the article. 
That in fact has been the case with many commodities 
that have shown an increased import. In fact, it may 
be stated in passing that for hides, goat-skins, tin, 
raw silk, jute, wool, leaf tobacco and cotton cloths, as 
well as a number of other articles, prices were materi- 
ally higher at the close of 1909 than in 1908, but of 
practically every article a greater quantity was im- 
ported. 

The tariff law and its adjuncts, a good part of which, 
as stated above, were fixed upon and passed early in 
August, and the details of which will be found in our 
retrospect of 1909 on pages 5, &c., of the issue of 
Jan. 1 1910, was of course no small influence in estab- 
lishing the new values of a number of leading articles 
of import. The removal of the duty upon ealf- 
skins and hides of cattle, for instance, acted immedi- 
ately to stimulate the inflow of those commodities and 
the admission free of any impost of art works over 
a certain age was reflected in a considerable augmenta- 
tion in the value of those articles coming in. More- 
over, in anticipation of higher duties under the new 
tariff, the importation of a number of commodities 
increased prior to its passage. 

The total of merchandise exports, as stated above, 
was only slightly less than in 1908, but much below 
1907, the aggregate as reported having been $1,728,- 
203,271, against $1,752,835,447 in the previous year 
and $1,923,426,205 two years ago. Agricultural 
products, of course, continued to be the leading item 
in the total, but it is a notable fact that it is due en- 
tirely to a falling off in the outflow of that class of 
goods that there is a decrease in exports this year. 
This is clearly seen when we state that in breadstuffs 
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alone, and due to much smaller shipments of wheat 
and corn, the loss in value from 1908 reached 57 mil- 
lions of dollars. The fact of the matter was that our 
grain crops, while better in 1909 than in 1908, did not 
furnish a surplus sufficiently large, considering the 
moderate crops of the two previous years, to permit 
of any important volume of shipments except at com- 
paratively high or prohibitive values. Breadstuffs 
exports in the aggregate covered a value of only $139,- 
200,000, against $196 ,262,583 in 1908 and $214,639,- 
465 in 1907. 

High prices also served to check exports of cotton 
during the closing months of the year, with the result 
that shipments for the twelve months were only 7,- 
575,000 bales, against 8,436,143 bales in 1908. The 
average export price in the late year, however, was 
11% cents per lb., as compared with 10 cents in 1908, 
and 1114 cents in 1907, giving a value of $461,850,000 
to this year’s exports of 7,575,000 bales; whereas for 
the 8,436,143 bales exported in 1908 the value was but 
$438 829,110 and the 8,135,734 bales sent out in 1907 
covered $469,836,601. Every important item in- 
cluded under provisions showed a greater or less de- 
cline from the previous year, and the aggregate value 
of all such exports for 1909 was only $151,900,000, 
against $181,490,154 in the preceding year and $197,- 
634,350 in 1907. Petroleum shipments for 1909 were 
of record total as regards quantity, but in consequence 
of lower prices exhibited a moderate decline in value. 
Exports of 1,570 million gallons valued at $103 ,800,000 
in 1909 compare with 1,547 million gallons and $108,- 
815,455 in 1908 and 1,295 million gallons and $91,- 
383,064 in 1907. Of other leading articles of export 
that showed a decreased outgo in 1909, we may men- 
tion wood and its manufactures, iron and steel manu- 
factures, naval stores, oil cake and meal, cars and loco- 
motives. In fact, the only notable expansion in 1909 
was in cotton manufactures and leather and manu- 
factures. 

As indicating the changes from year to year in the 
exports of leading staples and the relation those prin- 
cipal items bear to the aggregate outward movement 
of merchandise, we present the following compilation, 
which covers the results for the last six years. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


Exports. 





1909. 1908. 1907. 1906. 1905. 1904. 





Cotton . .. 
Breadst’ffs 
Prov’ns&c 
Cattle,sh’p 

& hogs. 


$ 
61,850,000 
39,200,000 
151,900,000. 


17,000,000 





Pe ‘I’m &¢ 


03,800,000 


196,262,583 
181,490,154 


27 ,533 329 
108,815,455 
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438 ,829,110/469,826,681 


214,639,405 
197 634,350 


34,808.819 
91,383,064 


$ 
413,137,936 
189,069,690 
208,586,501 


| 39,445,859 
85,738,866 





$ 
392,600,644 
190,600,703 


42,974,935 
79,640,929 





$ 
368,839,188 


154,300,630) 98,307,218 


166,164,404 


43,646,211 
80,624,207 
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73,750,000) 


952,930,631 


1008372299 


935,978,852 


860,117,841,757,581,228 


All other } 
articles _[854,453,271/'799 902,616 915,053,906 862,264,582 766,872 954603,727 512 


Total...) 1728203271) 1752833247 19234262065 1798243434 1626990795) 1451308740 

















From the foregoing it will be noted that in 1909 the 
value of the exports of the five leading staples was 
much less than in any year since 1905, with the falling 
off from 1908 slightly more than 77 millions. On the 
other hand, the outflow of ‘‘all other articles’? was 54 
millions in excess of the previous year and appreciably 
below only 1907. Furthermore, comparing the earliest 
year (1904) with the latest (1909), we find the most 
favorable exhibit is made by “all other articles,” which, 
in the interim, increased 160 millions of dollars, or 
23%, against a gain in the leading items of 116 mil- 
lions, or 16.3%. 

The important expansion of imports’ during the year 
concurrent with a decline in the volume of exports 
explains, of course, the considerable drop in the trade 
balance in favor of the United States in 1909. It 
shows not only a decided decline from that of 1908, 





but is, moreover, the smallest export balance since 
1895. The favorable balance in 1909 was $252,590,- 
691, against $636,461,360 in 1908 (the record) and 
$500,256,385 in 1907. As in the previous year, the 
movement of gold was against us in 1909. In fact, 
never before has the outflow of the precious metal 
been so heavy as in the year lately closed. To South 
America the outflow was most notable, exceeding 50 
millions of dollars, of which the greater part to Argen- 
tina. Japan drew upon us heavily also—in fact to 
the extent of nearly 30 millions. Imports, more- 
over, were less than at any time since 1902. The 
result has been a net export of gold of $88,793,855, 
which compares with a like movement of $30,939,163 
in 1908 and an excess of imports of $88,182,391 in 
1907. Of silver we exported net $11,000,000, against 
$9,213,541 in 1908. Bringing together the various 
net balances, we reach the following comparative sum- 


mary of the year’s foreign trade as a whole: 
YEARLY TRADE BALANCE. 


1909. 1908. 1907. 1906. 1905. 
Excess of— $ $ s g $ 
Merchan. exports..252,590,691 636,461,360 500,256,385 477,741,862 447,846,245 
Silver exports .-..-. 11,441,027 9,613,541 15,713,506 16,729,250 21,573,967 





Oh. wctnvcsces 264,031,718 646,074,901 515,969,891 494,471,112 469,420,212 
88,793,855 30,939,163 *88,182,391*108,870,222 ¥*3,498,938 


Grand total ..... 352,825,573 677,014,064 427,787,500 385,600,890 465.921.274 
* Excess of imports 


With all items included, it will be observed the ex- 
hibit for 1909 is an excess of exports of $352,825,573, 
which contrasts with $677 ,014,064 in 1908 (the great- 
est in our history) and $427,787,500 in 1907. 











ANTHRACITE COAL PRODUCTION IN 1909. 

Unlike the general rule in other industries, anthracite 
coal production for 1909 shows a decrease instead of 
an increase. But past experience proves that the 
anthracite trade very often follows a course of its own. 
Industrial revival during the year had the effect of 
stimulating production in all directions, but the an- 
thracite trade is not so readily amenable to changes 
in general business conditions as other leading branches 
of the country’s activities. The reason lies upon the 
surface. It is found in the circumstance that hard 
coal as a fuel goes largely into domestic and family 
consumption, being used for cooking and heating 
rather than for manufacturing purposes. For that 
reason this class of fuel is far less susceptible to changes 
in business conditions than bituminous coal. A 
severe or a mild winter often plays a more important 
part in extending or restricting the anthracite output 
than the condition of general business. 
also be remembered that while soft coal is found nearly 
everywhere outside of the New England States, 
assuring for it a wide use, the anthracite fieldsare of 
small area and practically limited to one State— 
Pennsylvania. manufacturing requirements, 
therefore, use of hard coal is necessarily confined to the 
sections of country in relatively close proximity to the 
anthracite regions, since freight charges would make 
the coal too costly if shipped long distances. 

It appears that the anthracite shipments to market 
during 1909 reached only 61,969,885 tons, as against 
64,665,014 tons in 1908 and 67,109,393 tons in 1907. 
It will at once appear from this comparison that the 
falling off in 1908 at a time when the country’s indus- 
tries generally were in a state of extreme paralysis 
was relatively small. The decrease in that year was, 
roughly, only 2)4 million tons, or less than 4%. The 
small extent of the loss was the more noteworthy, 
seeing that the 1907 total had been much the largest 
ever reported, the suspension of mining during April 
and May of the previous year having cut the 1906 
production to low figures and induced an exceptional 
output in 1907. 

In the fact that the 1908 product had been main- 
tained so close to the unprecedented output of 1907, 
we have no doubt one reason for the diminished pro- 
duction of 1909. It should be observed that the falling 
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off in 1909 was somewhat larger than the falling off in 
1908, and yet that the decrease for the two years 
combined was but little over 5,000,000 tons, or only 


about 8%. We have stated that the severity of the 
winter often plays an important part in stimulating 
anthracite consumption. As it happens, both last 
winter and the winter before were mild, and hence 
there was no stimulus from that cause. Moreover, 
fears of labor troubles in 1909 had kept production 
large during the later months of 1908, when, if normal 
influences had controlled, the output would have been 
materially restricted. As a result the markets became 
overstocked with coal, and the fact that the weather 
was mild during January, February and March 1909 
tended to accentuate the situation. During these 
three months, too, operations were still conducted in 
fear of a strike, and in March particularly the ship- 
ments were of unprecedented extent, reaching 6,332,- 
474 tons. The miners, as expected, put in their de- 
mand for increased wages and other concessions as a 
condition of the renewal of their agreement with the 
companies on its expiration on April 1, but decided 
not to stop work pending the conclusion of negotiations. 

As a consequence, there was no suspension of mining, 
and in April the contract between the men and the 
mine owners was renewed for another term of three 
years on the same basis of wages and without sub- 
stantial concessions of any kind. With this develop- 
ment it became apparent that the accumulations of 
coal as a precaution against labor troubles had been 
needless. Accordingly, during the remainder of the 
year close attention had to be given to working off 
stocks, and with that end in view production was 
sharply curtailed. Beginning with May the output 
was heavily reduced, and it was not until the latter 
part of the year that mining was again carried on with 
customary freedom. In the table which follows we 
show the monthly figures for each of the last six years: 


Months— 1909. 1908. 1907. 1906. 1905. 1904. 
January -.-. 5,183,345 5,618,339 5,249,946 5,458,084 4,408,578 4,134,242 
February _.. 4,576,004 4,503,756 4,563,720 4,712,099 3,922,601 4,326,269 
March _..... 6,332,474 4,766,158 5,235,814 5,797,167 5,258,567 4,375,033 
oe 5,891,176 5,987,221 5,916,583 488,203 5,278,041 5,407,786 
May -..------ 5,053,873 6,088,116 5,976,906 3,254,230 6,005,158 5,285,079 
° ne ee 4,904,858 5,704,852 5,994,272 5,676,018 5,844,052 5,728,795 
eee 4,020,765 4,541,506 5,669,024 4,981,448 4,546,743 4,623,227 
August. ..... 4,198,273 4,599,093 5,795,347 5,400,511 5,041,838 4,325,734 
September... 4,416,120 5,211,047 5,512,717 4,527,886 5,082,232 3,967,600 
October __... 5,579,759 5,977,497 6,108,065 5,384,768 5,205,694 5,131,542 
November ... 6,027,800 5,839,491 5,743,522 5,182,153 5,421,584 5,124,068 
December .-. 5,775,438 5,827,938 5,343,477 4,836,028 5,395,113 5,063,144 





Total tons 61,969,885 64,665,014 67,109,393 55,698,595 61,410,201 57,492,522 
With reference to the shipments over the different 


routes, the same feature is observed as in the previous 
year, namely that the smaller carriers are gaining at 
the expense of the larger. The Erie actually brought 
in a larger amount than in either 1908 or 1907, and in 
ratio moved 12.04% of the entire shipments to market, 
against only 11.52% in 1908 and but 10.66% in 1907. 
The Pennsylvania RR. and the New York Ontario & 
Western did not exceed their 1908 output as far as 
amount is concerned, but materially improved their 
ratios, the Pennsylvania RR. having carried 9.63% 
of the whole, against 9.31% in 1908 and 9.24% in 
1907, while the Ontario & Western moved 4.39%, 
against 4.33% and 4.01% respectively. In this latter 
instance, however, the gain the last two years is merely 
a recovery of the previous loss. The larger carriers, 
of course, had to yield up what the others gained. 
In particular is this true of the Reading, whose pro- 
portion was only 19.24% in 1909, against 19.45% in 
1908 and 20.89% in 1907. In amount the Reading, 
the Lehigh Valley, the Central of New Jersey and the 
Lackawanna each lost in the neighborhood of half a 
million tons each in 1909, as compared with 1908. In 
the table we now subjoin we furnish a comparsion for 
the last four years of the shipments over the different 


routes. 
1906— 





1908 1907 











Tons. % Tons. % Tons. % Tons. % 
Reading -__-_- 11,920,757 19.24 12,578,883 19.45 14,018,795 20.89 11,258,295 20.21 


Lehigh Val. -.|10,296,627 16.61 10,772,040 16.66 11,532,255 17.18 {8,536,254 15.32 
Del. 8. & S.-J 11,435,445 2.58 
Cent. of N. J. 7,938,370 12.81 8,495,425 13.14 8,714,113 12.99 6,983,217 12.54 
D.L. & W_-- 9,531,695 15.38 10,088,697 15.60 10,237,419 15.25 9,201,875 16.52 
Del. & Hud. 6,136,946 9.90 6,461,666 9.99 6,562,768 9.78 5,346,695 9.60 
Penn. RR..-- 5,966,543 9.63 6,019,457 9.31 6,203,271 9.24 4,856,004 8.72 


Penn. Coal_-. 
7,450,175 11.52 7,151,683 10.66 5,636,537 10.12 


) 
rie... --.- + 7,461,121 12.04 
N. Y.S.& W.) 

2,798,671 4.33 2,689,089 4.01 2,444,273 4.39 


N. ¥.O. & W. 2,717,826 4.39 











pi a ae: 61,969,885 100.0 64,665,014 100.0 67,109,393 100.0 55,698,595 100.0 





CHICAGO STOCK EXCHANGE RECORD OF 
PRICES FOR 1909. 


On the following page will be found a record of the 
range of prices on the Chicago Stock Exchange for each 
month of the calendar year 1909. The table occupies 
the whole page and covers both stocks and bonds. It 
furnishes an interesting index to the course of prices 
and should be useful both for present study and for 
future reference. This appears particularly true, bear- 
ing in mind that quite a few of the securities dealt in 
on the Chicago Exchange are not found on the Ex- 
change lists at other centers, not even at New York, 
where it is the custom to seek a market even for securi- 
ties that are distinctly local to other parts of the country. 
-s Generally speaking, 1909 was an active and a very 
good year on theChicago Exchange. Thevolumeof busi- 
ness, as measured by the share sales, was nearly double 
that of the calendar year preceding. In 1909 the ag- 
gregate of the sales reached 1,623,495 shares; in 1908, 
only 829,216 shares and in 1907 805,984 shares. 
Each month showed larger transactions than the cor- 
responding month of 1908, and the aggregate for the 
twelve months was the largest of any year since 1901. 
The amount of the bond sales did not quite equal that 
of the year preceding, but comparison was with a good 
total in 1908, and, furthermore, the bond business was 
quite dull in 1909. The sales in 1909 reached $14,- 
800,500, against $15,259,000 in 1908, but against only 
$4,466,200 in 1907. 

The Chicago Stock Exchange possesses an aggressive 
administration, and to this is due in no inconsiderable 
measurethegrowthand activity during the year. The 
special labors of the President, F. D. Countiss, and of 
the committees in charge of the affairs of the Ex- 
change, as also Secretary Atkinson’s work, merit 
mention in connection with the progress made. The 
gain in the value of the memberships on the Ex- 
change furnishes an excellent indication of what has 
been accomplished. At the beginning of the year a 
seat on the Exchange sold for $1,100; in December the 
sale price was $4,200, and nowevenmoreisbid. Inpart 
this remarkable rise in the value of memberships has 
been due, according to the Chicago papers, to the activ- 
ity of the administration of the Exchange. It hasbeen the 
policy ofthe new management, we are told, to get seats 
out ofthehandsof inactive members andinto the hands 
of men who would use them, and help the institution. 

Among the events of the year in the history of the 
Exchange were the adoption of the clearing-house sys- 
tem of trading and the adoption, also, of a rule that 
corporations making application to list their securities 
must file a statement of condition regarding their 
finances, &c., and also that they must have transfer 
offices in the city of Chicago. Listings of stocks and 
bonds on the Exchange reached a very considerable 
aggregate during the twelve months. Altogether, 
securities of a par value of $521,406,250 were ad- 
mitted to the regular trading list of the Exchange dur- 
ing the year, the amount of stocks being $383 ,984,000 
and of bonds $137,422,250. Some of these were se- 
curities of reorganized concerns, like the Booth Fish- 
eries Co., but the list also included some of the staunch- 
est investment properties in the country. Among 
this latter class special mention deserves to be made 
of the $255,535,700 stock of the American Telephone 
& Telegraph Co. and the $49,000,000 bonds of the 
same company. 








CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1909. 

Continuing the practice begun by us five years ago, we furnish below a record of the highest and lowest 
prices for each month of 1909 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day. For record of previous years, 
see “Chronicle” of Feb. 6 1909; Jan. 25 1908; Jan. 19 1907; Jan. 20 1906; and Jan 21 1905. 
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. 2 8 SEE SN TOS Wiieee encclccce  consleses- escel=nbn, 6uastibhs sbackibse abdafcdne > bodelaune acceldess “ekac 
Chic Sem Tool ist 5s.1921| 721g 74 | 72 7312] 73 74 | 7312 74lg| 73lg 741g) 741g 747%) 747 7733| 77 7934| 78  80le 84lo 85lg 
Chic Rvs ai indo i dites toes w 2 192702 10234)10112 1025g/102 10212/102 1023%g/1013g 1021g| 1007, 10133) 1011g 1015¢| 1011 10114 101 1011/1005 1015s] 1007g 10114 
Do 4-5s, Series “‘A" -1927| 9312 9533] 937g 9514) 947, 9514) 947g 95 | 047g 95 | 947g 96 | 96 9614] 95l2 96 | 955g 9534] 95 9534] 953g 9533 
Do 465s, Series ‘““B" -1927| 84%, 8512] 85 8912] 855g 8912) 873, 88% 8414 88 | 86lg 8712) 863, 873s] 8614 87 | 8414 86 | 85 86le] 85 86 
Do 4-5s, Series Be -1927| 89 89 | 89 90 | 90 Q90le} 901g 9Olg/.... -... DD SP Wiles: acasboiua ukene 92 9214; 91 Q1le} 91 91 
Do Collateral 6s ~~. .1913)101'g 10214) 102!g 102%| 102 10214 102 102 /|101%3 102 101% 10112) 10112 10134/10112 10112] 10112 10119] 1011g 1011g| 1007s 10114 
Do Funding 6s_-.--.-- BEéwee sada LOStg 10B%9] 1OZig 10Fig).... wnncfnces cocclocen acces i 3, SRR EARNS AEs cg RRS re Seip i ARE 
Chicago Ry Temp ctfs 1st 53/102 10212/102 102 {1017 1021g/102 102ig/10114 101%g}--.. .._. 101 10114/101lg 1014g/101 10114| 10114 10114) 10034 101 
— y &, Baer he nnrenth +s 103331037, 1031g 10334/103 103% rote =" 103 10314103 103%|103 10333] 10234 10314] 1027g 1031g|1027g 1031g| 1027 103! 
PE Eb Sonsonhcdneesance cocclecss anchizces wens) SO: OB Iocun “paadboaus  chakinesd: aaubisneds Neietinnss sbatinanc dadalugan; wucd 
St 2 Ce nndthonssdtbcse. cons 103 10314]103 10314) 1031g 10314}103 10314} 10212 1031g/1025g 1027g| 10212 10278] 10212 1027g/ 10212 1027g| 10212 1023, 
Chic = ist g Sa. 22ibas 101 = 1011g)1011g 1011g} 10114 10114/101 101%3}101 10114) 10034 10114) 10034 10234| 1007, 101 | 10012 10012) 1003g 10033| 1001g 1001g 
ies saad ik rads tes drte nies anemia erin 101 1021g/ 101g 1013g/1015g 10134) 10112 10119/ 10133 10133) 10114 10114)__.. _...|1005g 1 Likwh daNUdbisS spanned d - aae 
Common weaith Elect oe-0ee 10234 103 | 1027g 1031g| 1031g 10314}1031g 10314) 103!g 10314/ 10234 10314) 10234 1027g| 10234 10234} 1023, 103 | 10212 1021p| 10233 1023, 
ee ncn ct cabs waeslucks casslesco eccsledse sheclaces ene -2-- «---| 991g: 9934] ODlg 9934) 995g 995g} BDl2 Y9le} YDle 993, 
Kansas C Ry & Li Go 65.1918 cy ineadininn cipeiwanis spat OB .-0D | Og Se Be Bites shedtns: ponskavds isnadledes cnccieens 406 
Knickerbocker Ice ist 5s. ee me OR TD BR OR iacds cccdheace sqblbese Gebetibed? donclides Guncthsed, ancalddua: scnateass: Gear 
Lake St Elev ist 5s_.--_- ona. Le 8198 CFS Ob 1S Cee, 2 eee Oe OD icons comslccss, cbvalecss onda 83 85 
MetropWSide Elev ist 4s 1938] 83 85 | 841g 85 | 845g 86l2| 851g 851] 85 857] 83%, 85 | 83 84 | B3lp 8459] 83 84 83 8333] 82ig 841, 
Extension gold 4s_-_-.-- 1938/ 83 8319} 821g 8314] 83 8412] 84 84ig) 84 84 | 83% 837%gj_... .--}-... LH Le sae. Bo B0lp 
Morris & Co 4%s-_-_----- PEithes sudkladss <cvclstas «edulebas aostiveke aie aed 943, 943,| 9214 93 923%, 93 92le 9233; 92 Q2I»o 
N W Gas Lt & C 6s-_-_--- SRA idk Abinledee. suacleenn sieakialip “adeaeee Gaia eT Oe MN aa BanaBeccs canclonba waed 
North _ Elec ist 4s_.1911| 9214 95 | 933, 9412) 9412 96 | 961g D612] O5ig OGlg} 94 9512) 94 947g) O4lg OGl4] O4lo O5lo} 93 95lo} 94 95 
Ogden Gas 5s_--------- 1945 9419} 941g 95 | 95 95le| 96 971g) 97g 98 95 98 | 97 97 | 95le 97 9644 9614; 95 96 | 95 95 
Pearson-Taft 5s ....---- a ES: DEEP EOP DR Eccne concicccs Gegheee Shaded pandladigh squdbesn Ghsdlaca suwabtdaw  ennk 
tle iis mee tie teunet 975g 9753 con en SE |. fede encckeans <aeeen. MREES teuabétn aneulanas batalewnd. wand 96 96 
4:60s Series B---727202-)_-- 9934] 9912 99%... _... s Gre 2. 2 to ee 
ON SS SEEEEELETER 10014 10014 inns: Sudeeie anetiimee milena: mail SOS EERE Se See 
People’s Gas Lac DEN See AD Benen csctdoags cans ie BM PR. ERA Sea 2 OES ae Sa oe 
Refunding gold 5s_---- 1947/103 1031g/103!14 104 [10312104 [10312104 {10314 10384) 1031g 10312| 103% 10312| 10314 10333} 10314 10334|1031g 1034) 1027, 103 
Chic Gas L & C ist 5s__1937/104 10453/104 10414/104 1043,/104 1043g/104 1043g/104 1043g/10414 104%¢|104 105 [10334104 [104 1041g/104 104! 
Consumers’ Gas ist 5s.1936).... ...- 102 102 |1021g 1021g|/10212 102!19}1021g 102%g) 10214 1023g/10214 10284).... ..-.}.... ---- 10214 10214/1021g 10214 
Mutual Fuel Gas ist weer ones sation bemicg: abies ow he lS Sens Se ye =. & See, Ree 1017g 1017 
South Side Elev 4}4s__..1924/ 94l2 9514) 947g 953g) 951g 9614) 96  963;) 963g Q65g)/_... ___- 951g Q5le| 941g O5ie} 941g O4lo) OBlpg 9434) 94 D4lo 
Swift & Co 1st gold $57-"io14 100!2 101 1007s 101'2}10112 102 [1017s 10178) 10114 10134)1011g 10119)... .... 10l1g 101!g/100 1 100 100%4)100 100!> 
Union Elev (Loop) 5s_..1945; 92 95 | 95 95 |-... -... en 08 £06 8G 2d Be Ue diane - wakeknces. cecdinesd cabddenns betd 88 88 
United Box Board Coll 6s -...| 70 70 j.... c22-}ee-e feel fee. + eee 70% 75 |} 75 75 | 77 8012} 78 80 |75 79 | 76 79 | 80lg 81 
Do ee NE Glin caidinaae mandidand sandideee «eos 704 77 | 77 77 et we Sh ee eS 78 80 
RAILROAD STOCKS. 
Gee eee ee... ceeeawen see pees BOD 4200 BOD. 100) BOD 1.2.5 accdhssaw cecebsnes mcccldanc accuse ceddlobed secoleoda “asec 
Do Part Ctf Series 1 -.--- 113 1158/112 113 {110 111 /1091211012}/1091g110 |107 10712|/110 11912/110 110 /|109%,110 |103 108 | 98 100!, 
: Do Part Ctf Series 2 ._._-_ 441g 4534) 43 4514) 40 4314] 38l2 41 | 38 39 | 36 3812| 38 40l2] 37 381g] 36 371!2| 35 363) 315g 35 
Do Part Ctf Series 3 ...-_- ae 30 | 28% 29 | 27 281s} 27 28 | 26 28 j.... -... 25 27 | 241g 25 | 24 24 | 24le 2419} 20 20 
Do Part Ctf Series 4 -.--- te 12ig 13 | 10 12/;10 10!) 9 Q%gi Gig 10lg) Big 10lgi.... .... 9 9 8le 10 9 9 
Chicago & Oak Park --.--- 100 3 Blg Blo} 3% 4 31g Bla} Big = 3t 3 eh Miisane wenn Ve " ke a See 
Do preferred -.....--- 100; 9 13s 12 1314 eS BS 1 ie Be CSOD Bae ceed SP OD. Been. wnt 7 7 5 i tests sane 
Chicago Subway--------- 100| 26 2914) 25 27 | 25 2814] 251g 27lo/ 2514 28le] 24 251g; 16 22%) 19 24 6lg 1934) 43, O53) 4ig 73, 
Chicago Union Traction-.100)-.-. ---.|.... ..-- Bo SS eae TESTO CRRA SRR airings ete, CORRE: FIRS RRIR ee 
Do receipts --_...--.---- a Rees ee MI Ke eke CR eae ee RR: cine. awh 
Kansas City Ry & Light-100) 39!2 393;; 35 38 | 37 42lo) 41% 51 | 48 50 | 48l2 51 47 52 /|)48 4 40 49 40 42 |37 41 
erred ........-. 79 80 | 79 80 | 79 80 | 81lg 8314) 831g 8612) 85 8534) 84l2 85 | Sllg 841g) 8llg 82 | 80 82 | 80lg 83 
Metrop W vide se UG a: ee ee aa Fe: ee JF Pee 16 171l2} 16 18 | 15lg 1784) 15'g 1734) 161g 1612] 161g 18 
Do preferred _-..._---- 47 50/149 49 47 537s! 50 «51 50 52 50 54 47 49 | 48 49 48 5134) 50le 5319) Slig 54%, 
Northwestern Elevated. 2100 21 23 | 22g 2234) 213, 22l9| 2llg 23le] 24 25 |... -.-. te nn ee eS abe 17. 18 
Do preferred --..----- 63 65 | 65 65 | 64 6912) 691g 70 | 69le 73 Gam Se ee ARR: TW Beato cbaclocse Sacckccen, cane 
South Side Elevated ----- 100; 50 56 | 50 55 | 55 55l2 57 61 53le 57 | 54 57 | 55lg 57 [53 55 463, 5234) 52 523 
Streets W Stable Car Linesi00| 297g 3053} 297g 3073! 30 3012] 2914 3312] 321g 473,| 4812 513,| 437g 50 | 41 471g|44 47 | 43 483 46 47% 
preferred -_.-....-- 100) 9712 9812} 97 9712) 96l2 98 | 97 100 [10212105 [105 10712|101!2 1037g|10312g 104 | 10212 10212/102 102t2/ 10112 103 
MISCELLANEOUS a 
American Can-_.-...-..---- 7% 94 8 914; 8 834| 83g 11384] 101g 1419] 113g 135g] L1lg 121g) 12lg 131g) 121g 13%) 11% 1333) 12 1514 
Do preferred -.--.--_- 100 7134 7353| 72 77 | 7334 7633| 7414 8014| 7812 831g 86 | 8014 8312] 82lg S5lp) 81%, 84 | 81 85 | S2ly 85ly 
. e7 Radiator------ 100|200 20012}202 202 {202 202 j_...  -... - ee -& Paso Romeo 210 210 {212 21219/21219 22514)... 2. 
referred --...-..- 100}128 128 |128 128 /|128 128 1287 129 |128l2 1287g|126 123 [128 132 {132 132 |.... ---- ae Ue Renee. cas 
Po TB Shipbuilding...100) 5744 59 | 57 58 | 55 55ls] 541g 55le| 55 6012} 60 6012) 58 6714; 65 6734) 63 6512) 66 6712) 67 
Do preferred --.__-_--- 100|)104 105 {101 105 /106 106 /|1041210412}104 10814{108 110 |10712110 |108 110 {11014112 {110 111 {110 112 
I RE cn alenee eckalsad= wpouludus auadlaece custtiaas «iii cone — SR ig SE Bere 27 = 291 
i re... culasds nonklawda cancheice : bedeibbind aceelinas,.~ cael aula ane 139 14253/139le 14434/ 13912 1435) 14014 145 
ns Sols  appebacee  anneligee demeeidsa ceeLs 10 11 | 10 1684| 151g 16lo} 16 27 | 19% 24 | 20 24 | 2234, 253, 
Do do We CP Cnc e cadidcne -cnnclaele sbbckicas weelenua Dale AL ee aeiant ieee ee 20 23 | 20 24 
i -W.o cD o idan catelieiie Miacadiibaed Gsaechen waen 52 48 57 | 52 55le| 54 G6llg) 58 62 | 58 6514) 6314 674 
Booth (A) & Co-.--..--- ee ee eee ee, oe Ce. oe ee et Re Srey) Here, een 
Do preferred -----_---_- 100 1% 5 % «2 Lo Sy lSsi lg Mgi 1 yi... -.--|- EE IES, RE PSS 
Cal & Chic Canal & Dock-100} 5114 56 | 5llg 54 | 53l2 57 | 57 58 | 53lo 58 | 537g 55le] 53 55ly 53tg 5512) 54 54 | 53l2g 54l2 
See OE MOGRING feces acoshescs ssvaleuae  wesu 1 habe | 1 1 i lay” aback welbensecawd 1 1 
sk AR RES Ee ees PARES. Rate Te MiSs ate ae So naa. ap icokoe  kaieebaska’ .anunc 2p «2 
Chicago Pneumatic Tool--100; 26 2733) 25 2614; 21 23 | 221g 24 | 21 25 | 23 25le| 23 25 | 24 34 | B3llg 3314] 30 3912) 38 3912 
Chicago Telephone------_- 100)127 128 |12712 13134)1293g 134 |132 13334/132 134 [13212134 |132 134 |134 136 [13514140 |136 138 [135 137 
Chicago Title & Trust----100,117 11912/11712126 |11912122 {121 12514/125 12612/127 133 |140 151 |140 142 [138 144 |142 152 /14312 147 
Commonwealth Edison- ----- 107 10812/107 10834/108 1117g)11112114!2/114 11919/11712121 [11912 12112/11912 12114/11934 1211411914121 |118 11934 
i tie. deceksn loses eseulasce cuna 2 ss. £ BY BY & See Skee Spare ia 000 tinte ciasbebes ‘anak 
Corn Prod Ref Co com------ 185g 205g] 171g 197g] 1714 19 | 191g 2314] 24 241g] 241g 2414] 23lg 2314) 231g 25ig) 22 241g) 2Zle 235g) 21llg lp 
Do do 7 eee 75° Tigi T8976 | TO%e- Freel FO BL 1 Bile Miia ack  keeslavcs cencalosne enswlekce cnc eS eee 
ares Boe PaBinl eiie 100/117 12234)120 12414)121 12212/12114 1225g/122%,129 [12412129 |12614130 [129 13034)/12634128 |12612129 /125 128 
SE PE Bina nenacmeneeimmcn sovaloose eaeelonce wasalence suad 163 168 ficcc cntcloces Sossleces saseleces semclewce secelseces sooeles 
Illinois Brick.........--- 100} 38 41 | 8914 41 | 40 42 | 40 4210] 38g 4014] 40 49 | 4612 51 | 48l2 53 | 50l2 60 | 58 69 | 60l2 69 
Masonic Temple-----..-.--- o. id @ | te Qi cue ne cece Fee Se hay 2 47 47 | 45 45 | 44 465i 
Michigan State Tel Ce: Sas dee: i+ SAO: geist Oe ET Seen. 2 Fe wes 
NS ee ee a 20le 20lel.... .... ee ee el adee akbbtenee cede 20 20 
National Biscuit-_...-_- 100! 977g 109 {100 1041/1011 106 10312 10612104 108 |10514107 |104 10712/106 109 [106!211914/113 117 [114 116%, 
Do preferred -.-.-..-- 100/119 120 |1181412012/119 12284/12119124 |122 126 |121 125 |124 127 |123%,127 {125 130 |125 127 [124 127 
—— oe cuwianens 100) 82 86 | 83 87 | 85l2 86 | 82 861g 85 87 | 90 94 | 90 92 | O22 99 | 95 97 | 97 100 | 95% 97 
Do preferred -........ 100/110 112 /11012119 {119 11912/119 120 |118 120 |116 118 [1178119 |118 120 |1181211914/119 120 |120 124 
Peoole's s Gas I ta Coke..100|102 110 107 11412 10012 11434/113 118 [11412 1161g/1121g 116 [114g 116%4/115 119%) 11414 11634/114%4 116!9/113 1161, 
10 Se RPE ees 2 © RE bh alid nce hi ae SR STAEEn : eben) BEbetehae xenstodin, wees 
Sears-Roebuck common..100| 55 60 | 57l2-71l2] 69 80 | 763 88 | 87% 95 | 92% 95 | 91% 98 | 97 10414) 10112 12114)11712 14414)13712 1423, 
pretesred ..<nsso<e 100/101 105t2/105 112 |1081411134)109 1139/1133, 115%|113 116 |112 116 {114 11684)113 1161g/116 12134/120 1207 
— Company biggies 100 noes me ay 10234/1013g 103 [1027 10412|1035g110 |107141117g/108 109 [109 11414|109 111/108 110 |108!4 109 
Pitinchdtmeacet 6a Oe & B: EE fenee aGnacdensd ccmalsccd ace Selalicke Sanetbbae. dkdclbtae aacdlouke aaue 
The tanistt Oats Co....- 100)119 130 /12712130 {128 130 {130 13212/12712132 [130 132 |135 152 /14312150 [144 146 |144 150 [149 161 
A eee Tick ccslncie sinditads tas 12934130 |128 130 |135 150 |.... ---- 145 149 |146 147 |155 158l2 
Do preferred --.-..--.- 100) 9812100 |100 10112} 993,101 |100 1013, 100%g 103 |101 10212)10134 10212/102 103!2/102 103 {10112 10234)102l2 104! 
Un Box Board & PaperCo100) % = I's 1 3% 61 Ble. ME? ce ce ct Oana waieelned< -nanetdene hostlankn. Smee 
E.coli nek samnhacad Mama des endtlecas chee. te baie Ska chdnie Aestlencn, cdbbceen eeu 
ten clean wéiatnwer coon 2, 3 0 8 weartuteks ike aGie seen bede  MaORNbke Gentibade mékaakamana dkah 
preferred .....-..- 00; 412 Ol} 4p 5 33, 8 Te. Palcne oc. ks peeeee wesce peeaes Gcawicese’ “aballdans Gie 
ge NS ag EO RR ERS! nl aly AE: SE aia paar Saale PRA R SK ure NIETO MIN Dey DRTC BINS: “abt t= 
5 ee a a 121g 12ig) Lllg 12 1012 1534) 14 1534) 1312 15le| 14 163s} 145g 153;) 13!g 14%g) 13lg 16 15 = 16!e} 153, 20 
Western Stone eileen anes fT Ree ree 15 15 | 15° 25 | 22 25 | 2212 23%) 22 22 | 18 19lg/.... ..-. 20 20 | 20 20 | 1853 20 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 90 
shares, of which 19 shares were sold at the Stock Exchange 
and 71 shares at auction. The transactions in trust company 
stocks reach a total of 74 shares. Fifty-six shares of Mer- 
chants’ National Bank stock were sold at 1841%-185, an ad- 
vance of 21 points over the price paid at the last previous 
public sale, which was made in August 1909. A sale of 5 
shares of N. Y. Life Insurance & Trust Co. stock at 1120 
shows an advance of 97% points over last month’s sale price. 


Shares. BANKS—New York. Low, High. Close. Last previous sale. 
*1 Commerce, National Bank of. 200 200 200 Jan. 1910— 196% 
*18 Fourth National Bank------ 208 205 203 Jan. 1910— 202 
4 Imp. & Traders’ Nat. Bank... 571% 57144 571% Jan. 1910— 565 
5 Mercantile National Bank... 171 171 171 Oct. 1909— 185 
56 Merchants’ National Bank... 184% 185 185 Aug. 1909— 163\% 
6 Reserve Bank, National. - - -- 130 130 130 May 1909— 141 
TRUST COMPANIES—New York. 
48 Knickerbocker Trust Co. z.-. 300% 301 301 July 1909— 347 
10 Lawyers’ Title Ins. & Tr. Co. 300 300 300 Jan. 1910— 303 
5 N. Y. Life Ins. & Trust Co_..1120 1120 1120 Dec. 1909—1110\% 
6 Title Guarantee & Trust Co... 558 558 558 Dec. 1909— 575 
5 Trust Co. of America_------ 351 351 351 #Dec. 1909— 355 


* Sold at the Stock Exchange. 7z Free stock. 


—Some half-dozen of the suits brought to test the consti- 
tutionality of the Corporation Tax Law are now before the 
Supreme Court. One of these, as stated a week ago, is the 
Vermont case, brought against the Stone, Tracy Co. of Wind- 
sor. Two other cases referred to last week, those against the 
directors of the Northern Trust Co. of Chicago and the Corn 
Exchange National Bank of Chicago, have also been filed in 
the Supreme Court. In both these instances the Federal 
Circuit Court sustained the demurrers filed by the defend- 
ants and granted appeals to the higher Court. Two suits 
have also been carried from the New York Court to the 
Supreme Court, namely one brought by Wyckoff Van Derhoef, 
a stockholder, against the Coney Island & Brooklyn RR., 
who asks that its directors be restrained from paying the 
tax on the ground of unconstitutionality; and the other insti- 
tuted by Francis L. Hine against the Home Life Insurance 
Co. Demurrers entered by the defendants in both cases 
were upheld by Judge Hand in the U. S. District Court at 
New York, appeals thereupon being taken to the Supreme 
Court. In the case brought against the Coney Island & 
Brookiyn RR. two of the points raised are as to ‘‘whether 
Congress has power to tax franchises granted by a State to a 
public service corporation, and whether a larger tax can be 
imposed upon a corporation whose indebtedness exceeds the 
amount of its paid-up capital stock than upon other corpora- 
tions engaged 1n similiar business whose capital stock exceeds 
their indebtedness.”’ 

In the U. S. Circuit Court at Toledo on the 26th a suit 
brought against the American Multigraph Co. of Cleveland 
by a stockholder was dismissed, the Court sustaining the de- 
murrer of the company, and it was stated that the case would 
immediately be taken to the Supreme Court. 

At a meeting of the executive council of the Illinois Bank- 
ers’ Association at Chicago on Wednesday, at which sixty 
bankers from various parts of the State were present, the 
corporation tax came in for criticism, and a committee was 
appointed to co-operate with the Ciearing-House Association 
in instituting a test of the validity of the law. The com- 
mittee consists of Oscar G. Foreman, President of the Illinois 
Bankers’ Association, Chicago; E. E. Crabtree, Jacksonville, 
Ill.; B. F. Harris, Champaign, and R. L. Crampton, Chicago. 
The inheritance tax law of Illinois was also attacked at the 
meeting, and Chairman B. F. Harris of the executive coun- 
cil was authorized to name a committee to investigate the 
subject, and, if they deem it advisable, to advocate a repeal 
of the law. It was decided to hold the next meeting of the 
Association at Cairo. 

The Illinois Manufacturers’ Association has issued circulars 
to commercial bodies urging an appeal to Congress for the 
repeal of the Corporation Tax Law. 

At the annual convention of the Indiana Manufacturers’ 
& Shippers’ Association at Indianapolis this week the repeal 
of the tax law was advocated. 

A protest against the publicity feature of the law is re- 
ported as under way by Rhode Island manufacturers. A 
resolution has been passed by the Providence Board of Trade 
in which it is declared that the provision is prejudicial to the 
interests of the corporations, in that it proposes to make pub- 
lic details of private business transactions, thus giving com- 





petitors undue knowledge of affairs. It is the intention to 
circulate the resolution among all the corporations of the 
State for indorsement, and to forward the protest to Wash- 
ington. 


—Secretary of the Treasury Franklin MacVeagh on the 
26th inst. submitted to Congress measures for modifying 
the law with regard to the issue of United States bonds and 
certificates of indebtedness, and for fixing the tax rate on 
national bank-note circulation, to maintain the parity of 
the existing 2% issue of bonds. The proposed Act governing 
the circulation tax is as follows; it will be observed that in 
the event of the issue of 3% obligations and their use as se- 
curity for bank circulation, the circulation tax would be 
14%% per annum, as against only 4% on the 2 per cents: 

Be it enacted, &c., 

That the rate of tax on national bank circulation secured by bonds of 
the United States hereafter deposited, bearing rates of interest greater 
than 2% per annum, whether the particular bonds have or have not here- 
tofore been used to secure circulation, shall be increased over the tax on 
circulation secured by 2% bonds, one-fourth of 1% each half year for each 
and every one-half of 1% excess over 2% in the rate of interest borne by 
such bonds. 

The above was introduced in the House on Thursday by 
Representative Vreeland. 

The other Act, intended to remedy defects in the law re- 
garding United States bonds and certificates of indebtedness, 
and which was introduced in the House on Thursday by 
Representative Payne, reads as follows: 

Be it enacted, &c., 

That any bonds and certificates of indebtedness of the United States 
hereafter issued shall be payable, principal and interest, in United States 
gold coin of the present standard of value, and that any such bonds may be 
issued in such denominations as may be prescribed by the Secretary of the 
Treasury. 

That any certificates of indebtedness hereafter issued shall be exempt from 
all taxes or duties of the United States, as well as from taxation in any form 
by or under State, municipal or local authority; and that a sum not exceeding 
one-tenth of 1 per centum of the amount of any certificates of indebtedness 
issued is hereby appropriated, out of any money in the Treasury not other- 
wise appropriated, to pay the expenses of preparing, advertising and issuing 
the same. 

In explanation of this latter Act, Secretary MacVeagh 
says that existing authority for the Panama Canal bond issue 
prescribes that they shall be issued in denominations of $100, 
$500 and $1,000. There should be added authority, he 
thinks, to issue the bonds in denominations of $5,000 or 
$10,000, otherwise the labor of issuing registered bonds in 
large amounts would be greatly increased. Furthermore, 
under existing law provision is made for payment of the in- 
terest on the Panama bonds in gold eoin, but no provision 
is made for payment of the principal in such coin. Then, 
also, the law as it now stands, in providing for the issue of 
certificates of indebtedness to meet public expenditures, 
does not contain the usual provision exempting the certifi- 
cates from taxation, and there is no appropriation to meet 
the expenses of preparing and issuing the certificates. The 
above Act would remedy these various defects. 


In a letter accompanying the proposed measures, Secretary 
MacVeagh says: 


The tax on circulation now based on 2% consols of 1930 and 2% Panama 
Canal bonds is at the rate of one-fourth of 1% each half-year upon the 
average amount of notes in circulation. The tax on all other issues of 
United States bonds is at the rate of one-half of 1% each half-year of the 
average amount of notes in circulation. 

These rates operate as a discrimination against the $730,000,000 of out- 
standing 2% bonds. As these bonds are only slightly above par, and as 
authority now exists for the issue of bonds for the construction of the 
Panama Canal to bear not exceeding 3% interest, the issue of any consid- 
erable amount of such new bonds, which, under the existing law, would be 
available as a basis for circulation at a tax of only 1% per annum, would 
cause them to be considered a much more desirable investment than the 
existing 2% bonds,and would doubtless cause the 2% bonds to decline in 
the market probably below par. 

It is exceedingly important that the market value of these 2% bonds 
should be maintained at above par, since any decline below par would 
probably oblige the Comptroller of the Currency to call on the banks em- 
ploying such bonds as a basis for circulation to make good the deficiency. 


—The following order, bearing on the decision of Attorney- 
General Wickersham under which interest on United States 
bonds is held liable to the provision of the tariff law which 
imposes a tax of 1% on the net income of corporations, has 
been issued by Internal Revenue Commissioner Cabell: 

In view of the fact that the tax imposed by Section 38 of the Act of 
Aug. 5 1909 is not upon the property or income of corporations, joint- 
stock companies, &c., but is a special excise tax, to be measured by the 
annual net income of such corporations, &c., it is held, conformably to the 
opinion of the honorable Attorney-General, to whom the question has 
been submitted: 

That, in computing the amount of the gross income, corporations owning 
United States bonds should include the interest received thereon, and that 
such interest should not be deducted from the gross income for the purpose 
of ascertaining the net income, which serves as a basis for computing the 
amount of taxes to be paid. , 




















2748 


THE CHRONICLE 


[VoL. LXxxx. 








—National bank examiners are forbidden to ask the 
assistance of bank clerks in clerical work attendant upon ex- 
amination of institutions, under instructions as follows issued 


by Comptroller of the Currency Lawrence O. Murray: 

This office has been advised from various sources that a number of 
national bank examiners make a practice of asking the assistance of clerks 
employed by banks under examination. An order has, therefore, been 
issued by the Comptroller of the Gurrency and sent to each examiner, 
advising them that under no circumstances should clerks employed by banks 
under examination be permitted to assist in counting cash; listing and 
verifying loans and discounts; verifying certificates of deposit or cashier’s 
checks or taking trial balances of the individual ledger, and that the listing 
of overdrafts and data of any kind furnished by officers or employees of 
banks under examination must always be checked by the examiner or his 
assistant with the original records of the bank from which such data Is 
taken. 


—An appeal from the order issued by Judge Pollock of 
Kansas on Dec. 24, under which the Kansas Bank Deposit 
Guaranty law was virtually declared unconstitutional, was 
granted by the same Judge on the 19th inst. State Attorney- 
General F. 8. Jackson filed the appeal, alleging in his petition 
that the U. 8. Circuit Court had no jurisdiction and that a 
manifest error was committed by Judge Pollock in granting 
a temporary injunction preventing the State Bank Com. 
missioner from enforcing the law. 

—An appeal in the Nebraska Deposit Guaranty case was 
filed by Attorney C. O. Whedon on the 17th inst. The law 
was declared invalid by the Federal Court last October, and 
it is the intention to have the United States Supreme Court 
pass upon its Constitutionality. 

—The United States Banking Co. of Mexico City, Mex., 
closed its doors on Wednesday, following the failure, it is 
stated, to meet its previous day’s obligations to the Clearing 
House, which had extended the time of settlement to Wednes- 
day morning. A run, said to have been started when it 
became known that George I. Ham had resigned the presi- 
dency of the bank, began on Monday afternoon, and was con- 
tinued on Tuesday. The bank has $2,000,000 capital. 
Most of its stock, it is said, is held by Canadians. It is re- 
ported that over-extensions of loans in connection with the 
Mexican National Packing Co. are responsible for the in- 
stitution’s difficulties. The statement that the bank re- 
cently borrowed 5,000,000 pesos from a Canadian bank and 
the National Bank of Mexico, in the interest of a local cor- 
poration, and was unable to meet the obligations when due, 
was among the reports circulated this week. Mr. Ham, who 
was the organizer of the bank, is said to be in a sanitarium, 
suffering from overwork. Afonso Arriagara has been ap- 
pointed receiver of the suspended institution, and James 
Forsyth has been named as Supervisor. 

—The two systems providing for the insurance of deposits 
in Texas—one offering protection through the guaranty fund 
and the other under the bond plan, which calls for the filing 
with the State Commissioner of Banking & Insurance of a 
bond or other guaranty of indemnity equal to the capital 
of the bank—became operative on the Ist inst. The law un- 
der which these systems operate was passed last May, and 
the banks are obliged to adopt one or the other of the plans. 
A statement with regard to the status of the guaranty-fund 
system was issued as follows by Commissioner Love on the 


3rd inst.: 

The guaranty fund consists at this time of $359,626, of which one-fourth, 
or approximately $90,000, is deposited in cash with the State Treasurer, 
and the remaining three-fourths is deposited pro rata with the various 
banks belonging to the guaranty fund system, subject to check upon the 
order of the State Banking Board. In addition to this cash fund, the Bank- 
ing Board has the right to assess guaranty fund banks not exceeding 2% 
of their aggregate deposits during any one year whenever this may be neces- 
sary for the payment of losses to depositors of non-interest-bearing balances 
n guaranty fund banks. There is, therefore, approximately $1,170,000 
subject to the immediate use of the State Banking Board for the payment of 
claims due such depositors in closed State banks. 

A national bank—the Commercial National Bank of Sher- 
man—it is reported, has decided to take advantage of the 


bond provision of the law. 

—Commissioner Love of Texas under date of Dec. 30 also 
promulgated the following, putting a bar to the payment of 
over 3% interest on deposits: 

From and after this date no bank will be approved by this Department 
as the reserve agent or depository of any State bank in case it pays or has 
contracted or agreed to pay to the depositing bank interest on its balances 
at a rate higher than 3% per ammnum; and on and after April 1 1910 all 
approvals of reserve agents heretofore made by this Department will be re- 
voked inall cases where such reserve agents are paying interest on balances 
at a higher rate than 3% per annum. 

—An argument against the establishment of postal 


savings banks was presented by John Harsen Rhoades, 





trustee of the Greenwich Savings Bank of this city, and a 
member of the banking firm of Rhoades & Co., in an address 
delivered on Wednesday before the Finance Forum of the 
West Side Y.M.C.A. The pith of Mr. Rhoaces’s remarks 
is found in the concluding portion of his disoussion, in 
which he declared that 


The invasion of the banking field by the Government of the United States 
is uncalled for, constitutes a potential menace, and should be avoided. 
Individual activity has been the basis of our national success; supplant it 
by exclusive Government management, through Government ownership, 
and we crush personal ambition. I believe that the highest well-being of 
the nation demands that we leave the business undertaking to the business 
man, the banking proposition to the banker, and, if need be, that we place 
all semi-public service under limited State or Federal supervision. Thus 
we will not only procure the better service but develop the better man. 


Mr. Rhoades pointed out that the postal savings bank 
comes to us from abroad, where it is legitimately in line 
with the theory of paternal government, which instead of 
encouraging the individual to work out his own salvation, 
destroys his independence and his initiative, and invites 
him to fall back upon the government for assistance in 
poverty and old age. Any scheme which savors of paternal- 
ism, he added, is wholly antagonistic to the genius of Ameri- 
can tradition. In urging that the Government should 
refrain from conducting a banking enterprise, Mr. Harsen 
took occasion to state that ‘‘the one great business which the 
Government reserves for itself—the Post Office—is not 
a conspicuous success. On the contrary, it shows a deficit.”’ 
Arguing from this, he said, is it unfair to assume that if the 
Government undertook to conduct a postal savings system, 
it would be equally unfortunate? How can it be demon- 
strated that it would be otherwise? In this era of govern- 
mental extravagance, he continued, deficits continually 
confront us. The greater the taxation, the bigger the 
deficit. The bigger the deficit, the greater the taxation. 
With the prevailing tendency, is it judicious, especially at 
the moment, to entrust our Government with another 
business enterprise, he well asks. 

—The week of October 3—3 to 7—has been selected as the 
time for holding the 1910 meeting of the American Bankers’ 
Association by the executive committee appointed to decide 
the matter. The gathering, as is known, will take place at 
Los Angeles. The time chosen was thought to be the most 
desirable for a convention on the Western coast, being at a 
season of the year when traveling is comfortable; and be- 
sides it will give the benefit of tourists’ rates to those who 
wish to attend. The matter of inviting those who will make 
the principal addresses at the convention is now under con- 
sideration, and in anticipation of future legislation affecting 
banking and currency, speakers will be selected who are in a 
position to give the fullest information on these subjects. 
While the date has not been decided upon for the spring 
meeting of the executive council, the sessions will undoubt- 
edly start on Monday, May 2, at some resort adjacent to 
New York City 

—The New York Stock Exchange announced on Saturday 
last that action would be taken on February 2 by its Govern- 
ing Committee on the report made by the sub-committee 
appointed to investigate the failure of Lathrop, Haskins 
& Co., and the circumstances surrounding it. The sub- 
committee consisted of A. N. Cahoone, Francis L. Eames, 
and Ernest Groesbeck. The Exchange has also announced 
that the report of the sub-committee with respect to the 
affairs of J. M. Fiske & Co., will be taken up for action by the 
Governing Committee on February 9. The suspension of 
the two houses, together with that of Roberts, Hall & Criss, 
resulted, as noted last week, from the collapse on the 19th 
inst. in the common stock of the Columbus & Hocking 
Coal & Iron Co. Still another statement issued by the Ex- 


change (on the 27th) says: 

The reports to the Governing Committee yesterday and on Jan. 22 were 
from the Committee on Insolvencies regarding the suspension of the firms 
of Lathrop, Haskins & Co. and J. M. Fiske & Co. 

The Governing Committee yesterday appointed a special committee of 
five, consisting of Messrs. Eames, Groesbeck, Atterbury, Pomroy and 
Rodewald, with instructions to investigate transactions in securities be- 
tween any member of the Exchange, or firm represented therein, and either 
or all of the firms who announced their inability to meet their engagements 
on Jan. 19 and 20, whether said transactions were had at or about the time 
of said announcement, or at any time prior thereto, and to make prompt 
report thereon to the Governing Committee. 


A suit for the recovery of $23,800, alleged to have 
been lost with the collapse in the stock, was brought this 
week by Howard H. Taylor against Albert J. Elias & 
Co., Day, Adams & Co., Jewett Brothers, Rollins & Co., 
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J. M. Fiske & Co., and Lathrop, Haskins & Co., all of 
whom are alleged to have been members of the pool inter- 
ested in the stock. Receivers for the three concerns com- 
prising the Columbus & Hocking Coal & Iron interests were 
named on the 25th. A. L. Thurman and William A. Bar- 
bour have been appointed receivers for the Columbus & 
Hocking Coal & Iron Co.; A. T. Seymour is receiver for 
the Columbus & Hocking Clay Construction Co., and F. N. 
Sinks, receiver for the Columbus & Hocking Brick Manu- 
facturing Co. 


—A resolution approving an agreement for the amalga- 
mation of the Bradford Banking Co., Ltd., with the London 
City & Midland Bank of London was adopted by the share- 
holders of the first-named institution on Dec. 22. The direc- 
tors of the banking company will act as a local advisory 
committee of the London City & Midland Bank for five years. 


—A cable dispatch from Berlin, under date of the 27th 
inst., states that Arthur von Gwinner, Director of the 
Deutsche Bank, has been made a member of the Prussian 
House of Lords. Mr. von Gwinner’s wife is the daughter 
of the late Philip Speyer, the founder of the firm of Speyer 
& Co. of New York. 


—The stockholders of the Guaranty Trust Co. of this city, 
who on the 19th inst. took action toward increasing the 
capital from $2,000,000 to $3,000,000, this week approved 
the proposition to enlarge the capital to $5,000,000. The 
merger of the Morton Trust and the Fifth Avenue Trust 
companies with the Guaranty Trust was also ratified by the 
respective stockholders on Tuesday of this week. The plans 
therefor have heretofore been given in these columns. The 
$1,000,000 stock authorized last week by the Guaranty is 
offered pro rata to its shareholders of record Jan. 19. Of the 
$2,000,000 issue, $1,500,000 will go to the stockholders of 
the Morton Trust (capital $2,000,000) and $500,000 is al- 
lotted to the stockholders of the Fifth Avenue Trust Co., 
capital $1,000,000. The office of the latter is continued as 
an uptown branch of the Guaranty Trust. The consolida- 
tion went into effect on Thursday, and the enlarged Guaranty 
starts under the following management: Alexander J. Hemp- 
hill, President; Charles H. Allen, Max May, Lewis B. Frank- 
lin and H. M. Francis, Vice-Presidents; C. D. Landale, 
Manager of the Fifth Avenue branch; William C. Edwards, 
Treasurer; E. C. Hebbard, Secretary; James M. Pratt and 
F. C. Harriman, Assistant Treasurers; William F. H. Koelsch 
and Walter Meacham, Assistant Secretaries; F. J. H. Sutton, 
Trust Officer, and J. I. Burke, Assistant Trust Officer. 
Messrs. Allen and Francis were identified with the manage- 
ment of the Morton, and Messrs. Landale, Pratt and Meach- 
am with that of the Fifth Avenue. 


—The proceedings of the 1909 annual convention of the 
New York State Bankers’ Association are now being dis- 
tributed in volume form by Secretary William J. Henry of 
White Plains, N. Y. The meeting was held at Saratoga 
Springs on July 15 and 16, and mention of the event ap- 
peared in our issue of July 17. 


—John W. Platten was yesterday elected President of the 
United States Mortgage & Trust Co. of this city, a position 
which has been vacant since the death last July of Cornelius 
C. Cuyler. Mr. Platten had heretofore been First Vice- 
President. James Timpson, Vice-President of the Mutual 
Life Insurance Co., has been elected Chairman of the execu- 
tive committee of the United States Mortgage & Trust. 
The number of directors of the latter has been increased to 
twenty-four, and the following have been elected to the 
board: Lewis L. Clarke, President of the American Ex- 
change National Bank; Adolph Lewisohn, President of the 
United Metals Selling Co.; Henry Tatnall, Vice-Presi- 
dent of the Pennsylvania RR., and Paul M. Warburg, of 
Kuhn, Loeb & Co. Henry R. Ickelheimer and L. C. 


Krauthoff have been elected members of the executive 
committee. 


—In accordance with the announcement made several 
weeks ago, when a large block of stock in the Lawyers’ Title 
Insurance & Trust Co. of this city was taken over by Gold- 
man, Sachs & Co. and Lehman Brothers, Henry Goldman, 
Philip Lehman and Adolph Lewisohn have been elected 
directors of the Lawyers’. They succeed William A. Day, 
H. R. Winthrop and Richard G. Babbage. Messrs. Goldman 





and Lehman have also become members of the executive 
committee, succeeding Mr. Day and the late Dumont Clarke. 


—For a company which started business less than three 
years ago during the panic year, the Fidelity Trust Co., 
corner of Chambers St. and West Broadway, has made an 
enviable place for itself in the banking business of the 
West Side wholesale district. The institution has grown 
steadily since it opened May 22 1907, despite the fact that 
several large Broadway banks are within a short walking 
distance of the Fidelity Trust Co. and there is a large con- 
solidated bank and a newer bank competing for the business 
of this locality. In brief, its deposits have increased from 
$3,016,524 on Dec. 31 1907 to $5,177,550 Dec. 31 1908 and 
then to $6,602,632 Dec. 31 1909, while undivided profits 
were $171,484 on the latter date in addition to $750,000 
capital and the same amount of surplus. The company 
paid its first semi-annual dividend of 3% Dec. 31 1908, the 
second July 31 1909 and the third Dec. 31 1909, when an 
extra dividend of 1% was declared. Samuel §. Conover 
is President and Andrew H. Mars Secretary. 


—Beginning with the first quarterly payment this year, the 
stock of the Lincoln National Bank of this city will be placed 
on a 10% basis, the directors having declared a quarterly 
dividend of 244%, payable Feb. 1 to holders of record 
Jan. 27. This is an increase of 2% in the yearly rate. The 
institution reported on Jan. 15 1910 surplus and undivided 
profits of $1,422,691 and deposits of $22,317,763. 


—tThe liquidating committee of the Beaver National Bank 
of this city, namely George Mercer Jr. and William E. Mc- 
Reynolds, have announced the declaration of a dividend of 
$10 per share, payable to stockholders Jan. 20and 21. With 
the amount previously disbursed, $50 per share, the total 
thus far is brought up to $60. The bank began business in 
April 1907 and was placed in voluntary liquidation in Janu- 
ary 1908. 

—A decision was handed down by Judge Hough in the 
United States Circuit Court on the 22d inst. quashing. 
the latest indictment returned against F. Augustus Heinze 
(and on which he was arraigned on the 5th inst). charging 
the misapplication of funds of the Mercantile National Bank 
of this city. The legality of the indictment was attacked 
on the ground that John P. Fernsler, who aided the Grand 
Jury in the examination of books and witnesses, was an 
employee and not an officer of the Department of Justice, 
whereas the law provides that the Attorney-General, or any 
official of the Department of Justice, might be chosen to con- 
duct or aid in proceedings before a grandjury. Judge Hough 
in dismissing the indictment upheld the contention that 
Mr. Fernsler is not an officer, but an employee, of the De- 
partment of Justice. Judge Hough yesterday denied the 
motion to quash the indictments in which Mr. Heinze, San- 
ford Robinson, Arthur P. Heinze, Calvin O. Geer and Carlos 
Warfield are charged with conspiracy to obstruct the admin- 
istration of justice in the removal of books of the United 
Copper Co. Arguments on the demurrers will be heard 
Feb. 7. Judge Hough has set March 7 as the date for the 
trial of Mr. Heinze on two indictments still standing against 
him individually. These have been consolidated and are 
said to concern the over-certification of checks of the firm 
of Otto Heinze & Co. and the misapplication of funds of 
the bank. 


—Paul Endemann, former paying teller of the Houston 
Street branch of the Jefferson Bank of this city, who was 
arrested last June charged with the larceny of funds of the 
bank, was sentenced on the 17th inst. to not less than four 
years nor more than eight years and six months. Endemann 
pleaded guilty, it is said, to having appropriated more than 
$50,000. 


—H. Ward Ford has been elected President of the First 
National Bank of Morristown, N. J., succeeding the late 
Albert H. Vernam. Mr. Ford is Vice-President and Treas- 
urer of the Windsor Trust Co. of New York. 

—The new Citizens’ National Bank of Caldwell, N. J., 
opened for business two weeks ago on Bloomfield Ave. The 
town of Caldwell is situated in the mountains of Essex 
County, four miles from Montclair, and has a population of 
2,700. Itisthe birthplace of the late Grover Cleveland and the 
suburban residence of a number of New York business men. 
Until the Citizens’ National started business, the Caldwell 
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National Bank, established in 1904, with $300,000 deposits 
at the present time, was the only institution in Caldwell. 
James 8. Throckmorton, formerly Cashier of the Caldwell 
National Bank, was active in organizing the Citizens’ 
National, whose capital is $25,000. Its officers are: Lewis 
G. Lockward, President; Cyrus B. Crane, Vice-President, 
and James 8. Throckmorton Jr., Cashier. 

—The Morristown Trust Co. of Morristown, N. J., Samuel 

Freeman, President, continues its record of prosperity. 
During a history of seventeen years’ existence since Dec. 15 
1892, the institution has paid $1,707,998 alone in interest 
“to depositors. Between Dec. 31 1908 and 1909 deposits 
have risen from $5,272,616 to $7,554,197, surplus and profits 
from $1,502,902 to $1,540,471 and aggregate resources 
from $7,381,088 to $9,709,424. The Morristown Trust Co. 
allows 3% interest on deposits subject to check payable in 
New York funds. Several New York financiers who have 
their residences in Morristown are directors. 

—The Broome County Trust Co. of Binghamton, N. Y., 
mention of which was made in these columns Nov. 20, 
received authority on the 20th inst. from the State Banking 
Department to conduct business. The company has been 
formed with $200,000 capital. Frank D. Newell is President 
and Theodore R. Tuthill, Secretary. Vice-President James 
§S. Sherman is one of the directors of the institution. 

—At a special meeting of the directors of the Lincoln 
National Bank of Rochester, N. Y., on Wednesday, Walter 
B. Duffy was elected President to fill the vacancy created 
through the recent death of Eugene Satterlee. Mr. Duffy 
was First Vice-President, and with his promotion Charles H. 
Babcock and Edward Bausch, heretofore Second and Third 
Vice-Presidents, respectively, take rank as First and Second 
Vice-Presidents. Peter A. Vay, in addition to retaining the 
cashiership, has become also Third Vice-President. William 
B. Farnham and Edward F. Pillow continue as Assistant 
Cashiers and Robert Bannard continues as Auditor. 

—Robert D. Muir, late Treasurer of the People’s Bank & 
Trust Co. of New Haven, Conn., was sentenced on the 13th 
inst. to from one to five years’ imprisonment, having pleaded 
guilty, it is said, to the conversion to his own use of $106,000 
worth of the bank’s securities. A deficit of $23,000, stated 
to ,have been discovered during the absence of the accused 
from the institution, was said to have been made good last 
month by the stockholders. Subsequently some of the in- 
stitution’s securities were reported to have been found miss- 
ing, and while these are understood to have been recovered, 
the State’s attorney was instructed by the State Bank Com- 
missioners to bring a complaint. 

—A dividend in liquidation of 40%, or $40 per share, was 
declared payable Jan. 22 to the stockholders of the Metro- 
politan National Bank of Boston, whose business was merged 
some months ago with that of the Atlantic National Bank. 
A total distribution of $160 per share has been made, it is 
said, including the latest disbursement. 

—A charter has been granted to the organizers of the 
Paul Revere Trust Co. of Boston, Mass., which is to be 
formed with $200,000 capital and $25,000 surplus. 

—Edward Pynchon has been promoted from the cashier- 
ship to the presidency of the Chicopee National Bank 
of Springfield, Mass. Mr. Pynchon has been connected with 
the institution for thirty-five years. The vacancy in the 
presidency occurred last August with the death of Arthur 
B. West. In the meantime the duties of the office had been 
performed by Charles L. Goodhue, who had consented to 
serve until the annual meeting. Leander W. White succeeds 
Mr. Pynchon as Cashier. 

—The Southbridge Savings Bank of Southbridge, Mass., 
was closed on the 2ist inst. following the issuance of a 
temporary injunction by Judge Loring of the Supreme Court, 
on the application of Attorney-General Malone, who acted 
at the request of State Bank Commissioner Chapin. A 
statement given out by the latter wth regard to the closing 
says: 

ad examiners from the Bank Commissioner’s Department have been in 
Soutlibridge the past two days, at the request of the trustees, to examine 
the condition of the Southbridge Savings Bank, and although they find 
that the cash, securities and loans of the bank agree absolutely with the 
report of the Treasurer, they find such a discrepancy between the de- 
positors’ ledgers and the statement of deposits as submitted by the Treas- 
‘urer that they have obtained a temporary injunction until its exact condi- 


tion can be ascertained. ‘The services of an expert accountant have been 
engaged to enter immediately upon the work. 





John A. Hall, Treasurer of the institution, and Town 
Treasurer, after a week’s seclusion, surrendered himself to 
the State police at Worcester on the 27th. He pleaded not 
guilty in Court to the charge alleging the larceny of $21,000 
of the institution’s funds, and was released under $50,000 
bonds. The bank was incorporated in 1848. The deposits 
in its last report were $2,368,799. 


—A dividend of 50% has been paid to the depositors of the 
Waterville Trust Co. of Waterville, Me., which closed its 
doors last May. A little over half a million dollars is repre- 
sented in the distribution. 


—George H. Earle Jr., in a desire to curtail some of his 
numerous activities, has retired from the presidency of the 
Market Street National Bank and the Tradesmen’s National 
Bank of Philadelphia. Mr. Earle has also been the chief 
executive of the Real Estate Trust Co. since its reorganization, 
and the pressure upon his time in connection with the 
management of that institution, as well as other functions 
which devolve upon him, has brought about his decision to 
relinquish a portion of his business cares. He will continue in 
the management of both banks as First Vice-President. 
James F.. Sullivan, who has been First Vice-President of the 
Market Street National Bank, has been elected President 
of that bank. August B. Loeb is the new President of the 
Tradesmen’s National Bank. He was First Vice-President 
of the institution. 


—Richard H. Rushton, President of the Fourth Street Na- 
tional Bank of Philadelphia, died on the 22d inst. in his 
apartments at the Bellevue-Stratford. Mr. Rushton’s 
death is attributed in large part to the shock he suffered on 
Jan. 5 1907, when the interior of the bank was wrecked and 
Cashier William Z. McLear was killed by a bomb thrower, 
President Rushton narrowly escaping the fate of Mr. Mc- 
Lear. Mr. Rushton was born at Dalton, Ga., on June 8 
1851. He had been a resident of Philadelphia since 1870. 
In 1872 he entered the employ of the Commercial National 
Bank of that city, becoming its Assistant Cashier in 1878. 
He continued with the institution until 1885, when he helped 
to organize the Tenth National Bank. The following year, 
with other influential bankers, he established the Fourth 
Street National Bank. Mr. Rushton was made Cashier of 
the institution, subsequently becoming Vice-President, and 
in July 1902 succeeding Sidney F. Tyler, resigned, as Presi- 
dent. Mr. Rushton was the first President of the Pennsyl- 
vania Bankers’ Association. He was a member of the Coun- 
cil of Administration of the American Bankers’ Association 
and Chairman of the local Clearing-House Committee. E. F. 
Shanbacker, First Vice-President of the bank, has been 
chosen to replace Mr. Rushton in the presidency. 

—Holstein De Haven, President of the Real Estate Title 
Insurance & Trust Co. of Philadelphia, died on the 20th inst. 
He was sixty-seven years of age. Mr. De Haven became 
President of the company four years ago. He was a di- 
rector of the Inter-State Railways Co. 

—The par value of the stock of the Franklin Trust Co. 
of Philadelphia, Pa., has been increased, it is reported, from 
$10 to $50 per share. John C. Caine has been elected a 
Vice-President of the institution. 

—A 10% dividend was paid last week by Receiver Robert 
Lyons of the Allegheny National Bank of Pittsburgh to 
the depositors. The total payments thus far are reported 
as 75%. The latest distribution was made possible through 
the sale, recently effected, of the bank’s building at 239 Fifth 
Ave. at $277,500. The institution suspended on May 18 
1908. 

—Louis S8. Zimmerman, who has been acting President of 
the Maryland Trust Co. of Baltimore since the resignation of 
Grier Hersh in January 1908, was regularly elected President 
of the company on the 24th inst. Mr. Zimmerman has been 
identified with the institution since its establishment in 
1895, and was elected Secretary at the time of its reorganiza- 
tion in 1905. Henry C. Matthews has been chosen to the 


directorate of the institution to take the place of G. Clymer 
Brooke, who was unable to accept re-election. 

—Herbert H. Owens has become an Assistant Cashier of 
the Farmers’ & Merchants’ National Bank of Baltimore. 
Mr. Owens had been general bookkeeper of the institution. 

—Owing to ill-health, Isaac H. Dixon resigned on the 13th 
jnst. as Vice-President of the National Union Bank of Mary- 
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land at Baltimore. He remains as a member of the director- 
ate of the institution. 

—The stockholders of the Fifth-Third National Bank of 
Cincinnati, Ohio, approved the question of increasing the 
capital from $2,700,000 to $2,750,000 on the 22d inst. 
The issuance of new stock results from the absorption by the 
bank of the banking house of 8. Kuhn & Sons, reported in 
these columns Jan. 15. 


—The Wendell State Bank of Chicago recently succeeded 


to the banking business of J. A. Wendell & Co., and that: 


of the Cook County Savings Bank. The latter had a capital 
of $50,000. The Wendell Safe Deposit Co., controlled by 
the stockholders of the new bank, has been incorporated 
with $50,000 capital, and will own and operate the institu- 
tion’s safe deposit vaults. The bank is now at Ogden Ave. 
and Van Buren St., but about May 1 will occupy the ground 
floor of the Stone Bidg., a modern eight-story steel structure. 
The management of the bank consists of J. A. Wendell, 
President; Raymond Cardona and Eli Good, Vice-Presi- 
dents; H. W. Dickerson, Cashier, and T. N. Pelletier, As- 
sistant Cashier. 


—tThe stockholders of the Wayne County Savings Bank 
of Detroit, Mich., have taken action toward increasing the 
capital from $400,000 to $1,000,000. A part of the new 
capital will be in the shape of a stock dividend—that is, 
$300,000 of the increase will be paid for through the transfer 
of a like amount of undivided profits to the capital. The 
other $300,000 additional stock will be offered pro rata, at 
par, to the existing shareholders. 


—Louis Betz, who for the past eight years has held the 
office of Comptroller of the City of St. Paul, was elected 
Treasurer of the State Savings Bank of that city at a meeting 
of the board of trustees on Jan. 12. Mr. Betz immediately 
tendered to the Common Council his resignation as City 
Comptroller. 


—aAn initial dividend of 25% has been declared in favor 
of the creditors of the failed First National Bank of Mineral 
Point, Wis., which closed its doors on Oct. 12. 


—The Des Moines National Bank of Des Moines, Ia., of 
which Arthur Reynolds is President, has increased its capital 
from $300,000 to $500,000. The proposition was ratified 
by the stockholders at the recent annual meeting. 


—F. A. Blackwell has been elected President of the Lewis- 
ton National Bank of Lewiston, Idaho, succeeding Frank W. 
Kettenbach, resigned. John Alexander has been elected 
Vice-President and William Thomson has become Cashier. 
Under date of Dec. 19 the Portland ‘‘Oregonian’’ reported 
the sale of 90% of the stock of the bank to the Union Se- 
curities Co. for a consideration approximating $250,000. The 
sale was said to carry the entire interests of F. W. Ketten- 
bach and W. F. Kettenbach. The “Oregonian” stated, 
however, that the Idaho Trust Co., which was merged with 
the bank two years ago, will now be separated from the bank. 


—Henry Hanssen has succeeded C. A. Burkhardt, resigned‘ 
as Cashier of the Produce Exchange Bank of Kansas City, 
Mo. 


—Under authority of its stockholders, conferred on the 
17th inst., the Washington National Bank of St. Louis will 
increase its capital from $200,000 to $500,000. The addi- 
tional stock is said to have been subscribed by the present 
shareholders at $115 per $100 share. 

—In order to indicate the development of the Third Na 
tional Bank of St. Louis, of which Charles H. Huttig is the 
well-known head, we append the following little table, show- 
ing the total deposits for a series of years: 


Year— Deposits. Year— Deposits. 
SOO. couche Sacensc ieee O60 Semmes | 0068 ot $20,752,187 
OE a nie SMC Wale em whos ys) a 16,833,6 
hg ae eo eS ren eee 14,037,773 
|: ee ne ce eee 11,161,117 
oy eS eee BG. teen | SO es oo oct 10,218,983 
FE oo ce niss dengmeata Se Ee 7,015, 


As the above reveals, deposits during the past eleven years 
have advanced from $7,015,905 to $32,920,332. A note- 
worthy feature of the above is that the increase of nearly 
26 millions of dollars in this period of time was accomplished 
without consolidating with or absorbing any other institution. 

—W. E. Brinkerhoff has been elected Cashier of the Com- 


mercial Bank & Trust Co. of Louisville, Ky., succeeding 
C. W. Dieruf, resigned. 





——Owing to the pressure of other business affairs, R. Brinkley 
Snowden declined re-election as Vice-President of the Bank 
of Commerce & Trust Co. of Memphis at the recent annual 
meeting. The following officials were re-elected: O. H. P. 
Piper, President; T. O. Vinton, Vice-President; James H. 
Fisher, Secretary; E. L. Rice, Cashier; 8. Z. Shepard, Trust 
Officer, and G. A. Bone, Auditor. 


—The stockholders of the Dollar Savings & Trust Co. of 
Wheeling, W. Va., on the 17th inst. voted favorably upon a 
proposition to increase the capital from $432,000 to $500,000. 
The price at which the new stock will be disposed of will serve 
to increase the surplus also from $432,000 to $500,000. 


—Eugene W. Stetson has become President of the Citizens’ 
National Bank of Macon, Ga., succeeding W. C. Stevens, 
resigned. Mr. Stetson is replaced as Cashier by B. 8. 
Walker Jr., heretofore Assistant Cashier. 

—Thomas E. Lovejoy, Vice-President of the Montgomery 
Bank & Trust Co. of Montgomery, Ala., has been elected 
President of the institution, succeeding W. E. Holloway. 

—tThe stockholders of the American National Bank of El 
Paso, Tex., at their annual meeting ratified a proposition 
to increase the capital from $200,000 to $300,000. T. M. 
Wingo has been elected to succeed A. P. Coles, resigned, as 
President of the bank. 

—The Union Trust Co. of San Antonio, Tex., closed its 
doors on the 10th inst., T. H. Davis having been named as 
receiver as a result of an application therefor made by the 
Attorney-General, who also sued for the forfeiture of its 
charter, on the ground, it is said, of its insolvency. The 
defendant is also reported to have joined in the request for 
the appointment of a receiver. The institution’s nine 
branches, at Arkansas Pass, Austin, Bandera, Boerne, Chris- 
tine, Kyle, Lavernia, Lockhart and Manor have also jbeen 
closed. The company is said to be one of the few banks 
which operated under the Special Act of 1871. 

—I. F. Moulton, Cashier of the Bank of California, N. A., 
at San Francisco, has been elected Vice-President to succeed 
Frank B. Anderson, who advanced to the presidency. Mr. 
Moulton has also been elected a director of the institution. 


—Judge Seawall of the Superior Court of San Francisco, 
who has allowed several postponements in the matter of the 
payment of a first dividend to the depositors of the failed 
California Safe Deposit & Trust Co. of San Francisco, on 
Dec. 23 granted permission to Receiver Le Breton to make 
a 10% disbursement on Feb. 10 1910. This in effect gives 
the committee which has been seeking to bring about the re- 
habilitation of the institution an extension of time in which 
to perfect its plans. In the event that it is successful in its 
endeavors to rehabilitate the institution before the date 
named, application will be made to have the order authorizing 
the dividend payment revoked and the receiver discharged. 
Under the reorganization movement, the company is 
to have an authorized capital of $5,000,000 and a paid- 
up capital of $2,000,000. The present stockholders are 
asked to subscribe $1,000,000 of the new stock, and if they 
meet this requirement, it is stated that a group of New 
York capitalists and bankers will furnish the other $1,000,000. 
By contributing $1,000,000 to the new company, it is an- 
nounced, the stockholders will exempt themselves from al 
stockholders’ liability and will own stock of the reorganized 
company of the par value of $1,000,000. The arrangements 
with regard to depositors, if the reorganization is carried 
through, provide for the payment to them of 25% cash and 
25% preferred stock, said stock to be a 5% stock, preferred 
as to dividends and assets, in a holding company which will 
take over the stocks owned by the California Safe Deposit & 
Trust Co. in the Eldorado Lumber Co., the Pacific Window 
Glass Co. and the Carnegie Brick & Pottery Co.; and 50% 
to be paid in cash, the same to be represented by non-inter- 
esting-bearing certificates of deposit, which will be retired 
at the rate of 20% per annum. Thus all these certificates 
of deposit will be paid in five years. The new trust company 


will own the equities in the stocks of the Eldorado Lumber 
Co., the Pacific Window Glass Co. and the Carnegie Brick & 
Pottery Co., as it will own the common stock of the holding 
company. 

—The organization of the Citizens’ National Bank of 
Seattle, Wash., which succeeds to the business of H. O. 
Shuey & Co., was completed on the 11th inst. 


The officers 
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are: H. O. Shuey, President; Samuel Rosenberg, Vice-Presi- 
dent; Franklin Shuey, Cashier, and E. W. Campbell, As- 
sistant Cashier. The bank has been formed with $200,000 
capital and $20,000 surplus. 


—A new State institution, the Mercantile Bank, began 
business in Seattle on the 4th inst. C. S. Harley, until 
recently an Assistant Cashier of the banking house of Dexter 
Horton & Co., was conspicuous in the development of the 
new enterprise and is its Cashier. The Mercantile starts 
with $100,000 capital. Aside from Cashier Harley the man- 
agement includes W. N. Redfield, President, and Martin J. 
Hennehan and GC. A. Doty, Vice-Presidents. 


—A union of two of the larger banks in the Pacific North- 
west is to be effected in the consolidation of the Seattle 
National and Puget Sound National banks of Seattle. The 
merger will be consummated under the name of the Seattle 
National Bank. The consolidated institution will have a 
capital of $1,000,000 and surplus of $200,000, each bank 
contributing $500,000 to the capital and $100,000 to the 
surplus. The Puget Sound National has a capital of $300,000 
and surplus and profits of about $658,000; the capital of the 
Seattle National is $500,000, while its surplus and profits 
are in the neighborhood of $395,000. According to the 
last report made to the Comptroller of the Currency, their 
combined deposits are more than $16,500,000, those of the 
Puget Sound National being $7,670,929 and those of the 
Seattle National $8,888,675. It is claimed that when the 
merger is completed the deposits will be the largest held 
by any financial institution in the Pacific Northwest. E. W. 
Andrews, President, and J. W. Maxwell, Cashier, of the 
Seattle National, will become respectively President and 
First Vice-President of the consolidated bank, and Jacob 
Furth, President of the Puget Sound National, will 
officiate as Chairman of the board of directors. R. V. 
Ankeny, Cashier of the Puget Sound National, will serve 
as Cashier of the new bank. The enlarged bank will 
eccupy the quarters of the Seattle National, which 
will be completely remodeled, so as to provide additional 
room. The new bank will be peculiarly a local institution, 
practically all its stockholders being Seattle men. The 
two boards of directors will be merged into one directorate. 
The stockholders of the Puget Sound National will ratify 
the consolidation on the 31st inst. 


—The capital of the Traders’ National Bank of Spokane, 
Wash., was increased on Dec. 31 from $600,000 to $1,000,- 
000. Of the additional stock, amounting to 4,000 shares, 
1,000 were sold to the public at $175 per share. The insti- 
tution has a surplus of $200,000. A. F. McClaine has been 
elected President of the bank, succeeding Aaron Kuhn, who 
has been chosen Chairman of the board of directors. 

—The banking house of Walker Brothers of Salt Lake City, 
Utah, of which W. H. Walker is President, announces the 
election of L. H. Farnsworth as Vice-President, in place of 
Thomas Weir, resigned. E. O. Howard, previously an 
Assistant Cashier, has succeeded Mr. Farnsworth as Cashier, 
and W. E. Lake has been made an Assistant Cashier. 
John H. Walker continues as an Assistant Cashier. Newly- 
elected directors are George S. Auerbach, Frank A. Druehl 
and Charles N. Strevell. This, the oldest bank in Utah, has 
a capital of $250,000, surplus and profits of $150,000 and 
deposits of over three and a half millions. 

—Ralph W. Hoyt retired as Cashier and director of the 
Merchants’ National Bank of Portland, Ore., at the annual 
meeting on the 11th inst. It is stated that Mr. Hoyt, who 
had been in the service of the bank for twenty-seven years, 
remainsas astockholder. Hiscousin,George W. Hoyt, who 
has heretofore been Assistant Cashier, has been chosen to 
the cashiership. 

—The capital of the Lumbermen’s National Bank of Port- 
land, Ore., will be increased on April 1 from $250,000 to 
$500,000. The proposal has been approved by the stock- 
holders. 

—In the annual statement of the Union Bank of Canada 
(head office Quebec) net profits of $407,541 for the year 
ending Nov. 30 1909 are shown. The previous year the 
bank had placed $55,262 to the profit and loss account, 
which, combined with the profits of the current year, brought 
the total for appropriations up to $462,803. Out of this, 
$224,126 has been paid in dividends (at 7% per annum), 





$100,000 has been transferred to the rest account, $100,000 
has been written off bank premises account, $10,000 con- 
tributed to the Officers’ Pension Fund, and the balance of 
$28,677 carried forward to the new account. The bank’s 
paid-in capital stands at $3,202,670, it has a rest account of 
$1,900,000, deposits of $34,222,821 and total assets of $42,- 
516,480. During the year nineteen new branches or agencies 
were opened by the bank—7 in Alberta, 10 in Saskatchewan 
and 2 in Manitoba. The Hon. John Sharples is President 
and G. M. Balfour is General Manager. 








Monetary GommercialEnglishAews 


(From our own correspondent.| 


London, Saturday, Jan. 15 1910. 

Rates of interest and discount are very low. The Bank of 
England has not thought it prudent to put down its rate of 
discount again so soon. But the belief is general that there 
will be another reduction before long. Whether there is or 
not, money is exceedingly cheap. The rate of discount in 
the open market is 3% and the rate for short loans is rather 
under 144%. Everything seems to point, furthermore, to a 
general cessation of gold demands. India has taken from 
this country and from Egypt from 4% to 5 millions sterlin 
of the metal, but it is now believed that the Indian aemond 
is satisfied. No more gold has been taken from the Bank 
of England; the demand in Egypt is manifestly weakening, 
and even the demand for India Council drafts is less strong 
than it was. The Egyptian demand has been satisfied for 
some time. So has the Brazilian demand, and now it is 
believed that Argentina will not be in a position to take 
very much more gold. It was hoped until this week that 
the new Argentine wheat crop would about equal that of 
last year. ut as reaping has gone on the estimate of the 
yield of the crop has fallen day by day. Now it is almost 
everywhere admitted that it will not be at all equal to that 
of last year. The most moderate estimate is that it will be 
from 10 to 15% less than last year, and the worst estimate 
is that the decrease will be from 15 to 20%. Probably there 
is some e eration in both estimates, but there appears 
to be no doubt that the crop has suffered much more from 
drought, frost and locusts than had been believed hitherto. 
If the facts are so, the general impression is that Argentina 
will not be able to take much more gold. 

In consequence of this, feeling now in the City is that the 
competition for the gold offering here in the open market 
will not be serious for some time to come, and therefore 
that the Bank of England will probably be able to get a very 
large proportion of it. A considerable part of the gold offer- 
ing in the open market on Monday was taken for India and 
for the trade. It is expected that the remainder will go into 
the Bank of England, though it is not yet quite sure whether 
there may not be better bidding from the Continent. All 
this favors very low rates. On the other hand, the revenue 
is coming in badly. For there is no law to compel the pay- 
ment of the new taxes. Therefore, the Government has to 
borrow on a large scale. For instance, this week it has 
announced the issue of 4 millions sterling of Treasury bills, 
and no doubt it will have to issue much more. Besides 
that, the Indian Government has just borrowed 7% millions 
sterling, and many other loans and companies are coming 
out. ‘The Indian loan has not been very successful, since 
the underwriters have had to take 50% of the amount un- 
derwritten. 

The India Council offered for tender on Wednesday 80 lacs 
of its bills and the applications amounted to 417% lacs at 
prices ranging from Is. 4 1-16d. to 1s. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted about 19% of 
the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1910. 1909. 1908. 
rteay 12. Jan. 13. Jan. 16. 


£ £ 
28,277,345 29,093,405 28,374,090 
Public deposits.... 6,904,117 5,661,164 4,475,519 
Other deposits - ---- 45,491,249 42,879,521 44,548,056 
Governm’t securities 14,707,945 15,301,155 14,332,136 
Other securities_... 30,740,270 30,180,268 26,911,131 
Reserve,notes&coin 24,923,643 21,012,778 25,867,336 
Coin&bull.,both dep 34,750,988 31,656,183 35,791,426 32,162,824 
Prop. reServe to lia- 
47% 43% 


bilities. ....-p.c. 
Bank rate__.--p. c. 4 2 
Consols, 2% p. ¢c-.-- 82-11-16 835% 83 15-16 87% 
SS A 246d. 244d. 2511-16d. 31 9-16d. 
Clear.-house returns 246,218,000 244,950,000 232,855,000 297,873,000 

* Jan. 141909. 2z Jan. 16 1908. 

The rates for money have been as follows: 
Jan, 14. Jan, 7. Dec, 31. 

4 4 4% 





1907. 1906. 
Jan. 16. Jan. 17. 


i £ 
28,019,375 28,414,155 
5,817,343 7,733,329 
44,002,448 41,136,641 
15,458,516 
29,912,733 
22,593,449 


Circulation....-.-- 


12,839,473 
33,198,421 
21,011,361 
30,975,515 
42% 
4 

8954 

30d. 
287,646,000 


52 11-16 45% 
5 5 





Bank of England rate....-.- 

Open Market rate— 
Bank bills—60 days --.--- 
—3 months----. 


: 3 3 3% 
—4 months---_. : 

4 

4 


4% 
Ht 5-16 33%@3 7-16 
3%@3 5-16 3 5-16 3%@3 7-16 
—6 months---_- 3 3-16 3% 3%@3 3-16 
Trade bills—3 months ---- Hoh 4 44@4% 
—4 months.... 3% 44@4% 
Interest allowed for deposiis— 
By joint-stock banks~--.-. 3 
By discount houses: 
call H 


3% 4 
4 4@ 4% 
2% 3 


2% 


3 
3% 
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The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





Jan. 15 Jan. 8 Jan. 1. Dec. 25. 
Rates Bank Open Bank Open Bank Open Bank Open 
Interest at— oa. Market se rg a Fe ae iz Market. 
2% 
3% 5 454 5 4% 5 3% 
3% 5 4% 5 4\% 5 4 
3% 5 4% 5 4 3-16 5 315-16 
2% 3 25% 3 2 3 2% 
2% 3% 82% 3% 2% 3% 2% 
3% 4 3% 4 3% 4 3% 
nom. 5 nom. 5 nom. nem. nom. 
4 4% 4% 4% 4% 4% 4% 
5 5 5 5 5 5 5 
The quotations for bullion are reported as follows: 
GOLD. Jan. 13. rh 6. SILVER. Jan.13. Jan. 6. 
Si &. Standard, d. d. 
Bar gold, fine, o2...-. 77 9 ti o Bar silver, fine, oz___.24% 24 13-16 
U.S. gold coin, os.... 76 5 76 5. | “ 2mo. delivery, 02.24% 24 5-16 
German gold coin, oz.. 76 5 76 & |Cake silver, oz__..__. 261-16 26% 
French gold coin, os.. 76 5 76 5 | Mexican dollars._.._- nom nom. 
Japanese yen.....-.. 4 7% 4 


Messrs. Pixley & Abell write as follows under date of 


Jan. 13: 


GOLD.—wWith a rising exchange, the demand for Paris ceased at the end of last 
week, and upwards of £100,000 that had been bought for France was resold here. 
This week's arrivals amounted to £711,000, and the whole of this, after satisfying 
the Indian requirements of about £180, 600, will probably find its way into the Bank 
Next week we expect £418,000 from South Africa. At the Bank £161,000 has been 
received in bars, while in’ sovereigns £12,500 has been sent in from France and 
£7,000 from Australia, the withdrawals being £55,000 for Argentina, £5,000 for 
Peru, £10,000 for South Africa and £15,000 for the Continent. For the week: 

rrivals—South Africa, £659,000; West Indies, £33,000; Australia, £15,000; West 
Atria, £4,000; total, £711,000. Shipments—Bombay, £145, 500; Calcutta, £47,500; 
total, £193,000. For month of December: Arrivals—Germany, £6,000; France, 
£1, 376, 500; India, £188,000; South Africa, £3,440,000. Shipments—Germany, 
£1, 648,000; France, £285,000; India, £1,334,800. 


SILVER.—The feature of the week has been buying for the Indian Bazaars and 
selling for China account. Fluctuations have again been small, between 24 1-16d. 
and 24 3-16d., with 244d. as the closing quotation for both spot and forward, with a 
steady market. Last week's mail to Bombay took out £420, , while the stock there 
on the 7th inst. amounted to £1,260,000. This, however, is being quickly reduced, as 
the daily offtake is now 200 Surs, about £24,000. The Bombay quotation is Rs. 61 
per 100 tolahs. For the week: Arrivals—New York, £193,000; Mexico, £16,000; 
West Indies, £4,000; total, £213,000. Shipments—Bombay, £423,000; Port Said, 
£1,000; total, £424,000. For month of December: Arrivals—Germany. £12,000; 
U. 8S. A., £842,000. Shipments—Russia, £117,000; Germany, £54,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 
Nineteen weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat.........- cwt. +k 160,840 32,147,400 33,216,300 31,084,900 
ME. -btcclpdabocci@evecpann 1,736,900 11,754,300 13,874,800 11,157,900 
nish ce merino e = aidpiatadmninicn wig 17°310,600 4,705,500 3,862,200 4,383,200 
PRA kinidé ontipthaccningttcboce 06 ,467 613,630 868,970 863,960 
PE cintodniindtiie anti eadirs cow 1,512,600 633,820 559,040 438 ,670 
PE eS ee 13,868,900 14,306,600 18,328,400 18,049,100 
Es Stdstichnit aRmatitinn Sa aemined 5,334,400 5,186,200 5,624,500 5,511,700 
Supplies available for consumption (exclusive of stock on 
September 1): 
1909-10. 1908-09. 1907-08. 
Wheat imported.__...._--- cwt_38,160,840 32,147,400 33,216,300 31,084,900 
i 2 ere 5,334,400 5,186,200 5,624,500 5,511,700 
Sales of home-grown. ----..---.-- 11,110,700 13,632,268 13,016,125 11,171,860 
» ERE SE ea Soe 54,605,940 50,965,868 51,856,925 47,768,460 
Average price of wheat, week.... 33s. 6d. 32s. 9d. 35s. 2d. 26s. Od. 
Average price, season___.....---. 33s. Od. 31s. 8d. 34s. 1d. 26s. 3d. 


The following shows the quantities of 
maize afloat to the United Kingdom: 


wheat, flour and 


This week. Lasi week. 1909. 1908. 
sche onbstvcaodudcnes ars. 2,306,000 2,055,000 1,660,000 2,285,000 
bata WE Woes niscsih cna ars. 190,000 205,000 220,000 325,000 
segs Shwe Beeecceda qrs. 690,000 700,000 495,000 475,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Jan. 28. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz____..____-- d_ 243-16 243-16 24% sere 24% 244 
Consols, new, 244 percents_._ 82 13-16 8234 825% 82 5-16 82 3-16 
For account..__.______- 82% 82 13-16 82 11-16 +6 82 5-16 82 3-16 
French rentes (in Paris)__fr. 99.05 98.80 98.65 98.65 98.8714 98.87% 
Amalgamated Copper Co... 864 85% 8456 8334 ¢85 84% 
b Anaconda Mining Co__-_-_-_- 10% 10% 10% 104% 105% 10% 
Atchison Topeka & Santa Fe 12244 1215 119%% 120 119% 120 
ieee a Sa es 106% 106% 106% 106% i+4106% #106 
Delitnere OS Oble 5250225 120% 119% 9 11916 116 115% 
Eig Se ok 96 96% 9614 961% c94% 941% 
Canadian OS ee Rae 186% 185 184% 184% 184% 185% 
Chesapeake & Ohio_______- 89 89% 874% 85% 86% 86 
Chicago Milw. & St. Pasi. .-15395 152% ~=s«151 151 151% 152 
Denver & Rio Grande_____- 46 44% 44 441% 42 
i eS eee $344 83% 82% 82) 82% 82 
Ws osuiceske cha noe eee 32% 32% 30% 2934 30% 30% 
First preferred........_- 50 49% 49 50 48% 
Second preferred_.____-_- 39% 39 39 38 37% 36% 
Illinois Central___..__.___- 149 148 147 147 e145 145 
Louisville & Nashville______ 156144 156 153% 152 150% 149% 
Missouri Kansas & Texas... 47% 4654 44% 44 4454 43% 
END cuca oa ss oc 75 75 75 74 74% 74 
National RR. of Mex., Ist pf. 65 64% 641% 641% 64% 63% 
Second preferred._______ 2816 2814 28 2 28% 28 
N. Y. Central & Hud. River. 138 % 122%. 121 121 122 122 
N. Y. Ont. & Western______ 46 34 4614 46 46% 46 
Norfolk & Western.________ 100 4 991% 99 99 99 99 
MUS. ii end wc 92 92% 92 9244 92% 92% 
Northern Pacific._...______ 140% =«:139 Fi) 138 138% 139% 140 
@ Pennsylvania___._.._____ 69 68 67% 67% 684 69 
a WD ith oi dvedneeobwk 84 83% 8034 801% 81% 81 
a First preferred__.______ 47% 47% 47\% 474% 47% 474% 
a@ Second preferred_______ 54 54 53 52% 523% 52% 
2 ” Sa pepigiae 5% 45% 44 43% 44 42% 
Southern Pacific__....____- 135% 133% #1304 132% #é2131% ~=«2132% 
Southern Railway.__..___. 32 31 30% 30% 30% 
NE hi on in 70 70 68 34 67% 68 34 69 
Union ee 199% 196% 192% 192% 191% 192% 
ahha leg 04% 103% = 102 102 102 101% 
U.S. Steel Corporation. ____ 89% 88% 85% 86% 85% 86 
GENS noncticche anak Fs 127 126% 126 126% 126% 
UME: eithb = os unidhe oon ok 23 23 22 21% 22 21 
NTO, 5 ons nilisiniren cull 53 52 504% 4916 50 48% 
Extended 4s............ 76 76 75% 74% 75 744 
@-Price per share. D£ ste ing, c Ex-dividend. 





Commercial and Briscellaneous Rews 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends ie nounaal this week are printed in italics. 

























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive, 
Railroads (Steam). 
Atchison Topeka & Santa Fe,com. (quar )} 1% |Mch. 1)Holders of rec Feb. 7e@ 
Preferred (No. 23)......-.-.---.---- 2% |Feb.  1)Holders of rec. Dec.30a 
Baltimore & Ohio, common..........--. 3 Mch.  1)Holders of rec. Feb. 
WEE Lédudp dbtnmodépoqeéteevoe 2 Mch. _1/Holders of rec. ya | 
eee ee 1 Feb. 15)Holders of rec. Feb. 1 
Buffalo Roch. & Pitisb., com_......---..-- 2 Feb. 15)Holders of rec. Feb. 7 
PRTES cvibavontdiecsksanedencves 3 Feb. 15)Holders of rec. Feb. 7 
CamaGa SoutherO. occ. cossesccedecss 1% |Feb. 1)Holders of rec. Dec. 31 
Central RR. of New Jersey (quarterly)..| 2 Feb. 1/Holders of rec. Jan.2le 
Chicago & Alton RR., common---.----- Feb. 15/Holders of rec. Jan.314¢ 
Cumulative prior lien and oy y stock.|; 2 Feb. 15)Holders of rec. Jan.3la 
Chicago Milw. & St. Paul, com. & pref...| 3% |Mch. lW Holders of rec. Feb. 10 
Chic. St. P. Minn. & Omaha, com.& pref | 3% \Feb. 21)Holders ef rec. Feb. 2 
Cleve. Cin. Chic. & St. Louis, com. _-.-. 2 Mch. 1jHolders of rec. Feb. 7¢@ 
Cripple Creek Central, pref. (qu.) (No.17).| 1 Mch. 1jHolders of rec. Feb.18a 
Cuba RR., preferred_.........-...-... ai Feb. 1)Holders of rec. Dec. 3} 
Delaware & Hudson Co. (quar.)......-- 2 Mch. 21/0 of rec. Feb. 26 
Great Northern (quar.).........-..--.- 1% |Feb. 1)Holders of rec. Jan 10e 
Green Bay & Western. __.......---.---- 5 Feb. 7 Holders of rec. Feb. 5 
Illinois Central (No. 110)_.....--..---- 3% |Mch. IljHolders of rec. Feb. 1 
Guaranteed stock(Mich.Sou.&Nor.ind.)| 6 Feb. 1jHolders of rec. Dec. 31 
Louisville & Nashville...........------ 3% |Feb. 10\Jan. 21. to Feb 10 
Mahoning Coal RR., common. .-_..----- Feb. 1jHolders of rec. Jan. 14 
ee tO eae ere 50 Feb. liHolders of rec. Jan. 14 
Nashville Chattanooga & St. Louis------ 3 Feb. liJan. 22 to Feb. 1 
N. Y. Chic. & St. Louis, common (No. 1)| 3 Mch. IljHolders of rec. - 18 
Bint proferted. .. .. ... .. 26s ence 5 Mch. 1)Holders of rec. Feb. 18 
Second preferred-_..........-----.-- 5 Mch. 1)Holders of rec. Feb. 18 
Norfoitk & Western, preferred--.-.--.-.-- 2 Feb. lei Headers of rec. Jan. 33 
CORUNE. GIS Eko ncntacncinnces 13% |Mch. 18)Holders of rec. Feb. 28 
Northern Pacific (quar.)...-..---------- 1% |Feb. 1)/Holders of rec. Jan.126 
Pennsylvania Company-...------------ $16.67 |b____.- 4 PRE EEE ey OOM 
Pittsb. Cinc. Chic. & St. Louis, common. % |Feb. 15|Holders of rec Feb. 5 
Pittsburgh & Lake Erie 5 Feb. 1/Holders of rec. Jan. 26 
pO eee See ee ee 40 Feb. 1'Holders of rec. Jan. 26 
Reading Company, common. -.-.-- 3 |Feb. _1|Holders of reo. Jan.15a 
First preferred 2 Mch. 10)Holders of rec. Feb. 19 
Rome Watertown & Ogden., guar. (quar.)} 114 |Feb. 15)Holders of rec. Jan. 31 
Utica Clinton & Binghamion. ait enteritis 2 Feb. 10\/Feb. 1 to Feb. 9 
ED Nia Bian seninmdnn échehe sai 2% |Feb. 15/Holders of rec. Feb. 54a 
Street & Electric Railways. 
Boston Elevated Ry.-.-......-..-------- 3 Feb. 15\/Feb. 6 to Feb. 15 
Boston & Northern Street Ry., preferred.| 3 Feb 1|Holders of rec. Jan. 15 
Columbus (O.) Ry., pref. (quar. )C(No. 41)} 13 |Feb.  1)Holders of rec. Jan. 15 
Connecticut Ry. & Ltg., com.& pref.(qu.)} 1 Feb. 15)Holders of rec. Feb. 1 
Dartmouth & Westport ‘St. Ry. (quar.)..| 2 Feb. 1)Holders of rec. Jan. 
East St. Louis & Sub., pref. (qu.)(No.15)| 1% |Feb. 1)Holders of rec. Jan. 15 
Grand Rapids Ry., pref. , (ae ) (No. 37)..| 1% jFeb. 1)Holders of rec. Jan. 15 
Harrisburg (Pa.) Traction.......-..---- 3 Feb. IjJan. 21 to Jan. 31 
Havana Electric Ry., com. (qu.) (No. 5)} 1 Feb. 14\Jan. 24 to Feb. 14 
Preferred (quar.) ey Banas. o><% 1% |Feb. 14\Jan. 24 to Feb. 14 
Helena Light Railway, com. (quar.).-| 1 Feb. 1)Holders of rec. Jan. 25 
Pretetted (@G8f.)..........ccsncne=- 1% |Feb.  1)/Holders of rec. Jan. 25 
Jacksonville Electric Co.,com. (No.11).-} 3 Feb. 1)Holders of rec. Jan. 15 
Peetetees C6: 16)... . .06knaddnnotenes 3 Feb. 1)Holders of rec. Jan. 15 
Lincoln Traction, preferred (quar.)....--- 1% \Jan. 3l1\Jan. 26 to Jan. 31 
Metropolitan West Side El., pref. (qu.)-_- 3% |Mch. 1 Holders of rec. Feb. 15 
Seekieo Tramways. . . . . 2. cddsnce-one4e 1% iFeb. IlIjJan. 24 to Jan. 31 
Milwaukee Elec. say & Light, pref. (qu.)} 1% jJan 31)Holders of rec. Jan. 
Montreal Street Ry. (quar.)..-.-------- 244 |Feb. _1)Holders of rec. Jan. 13 
Northern Ohio Traction & Light (quar.)_-- 56 TED, BENG <back) odin nab 
Ohio Traction, preferred (quar.)..--- 1% |Feb.  1)Holders of rec. Jan. 254 
Old Colony Street Ry., preferred --.-- 3 Feb. 1jHolders of rec. Jan. 15 
Philadelphia Company, com. (quar.) 1% |Feb. Holders of rec. Dec. 17 
PONG... 435s ces agen then tend 2% |Mch.  1jHolders of rec. Feb. 10 
Public Service Investment, com. (No. 1)-| 1% |Feb. 1jHolders of rec. Jan. 15 
TS SS ee ae 1% |Feb.  1/Holders of rec. Jan. 15 
Railways Company General (quar. po 1 Feb. IjJan. 22 to Jan. 31 
Railway & Light Securities, com. (No. 1)| 2 Feb. 1)Holders of rec. Jan.15a@ 
aera ene pe 3 Feb. 1)Holders of rec. Jan.15a 
Rio de Janeiro Tram., Lt. & Power, Ltd_| 1 Feb. 1ljJan. 17 to Jan. 31 
Springfield & Xenia Ry., preferred (quar.)| 1 Feb. Feb. 1 to Feb. 5 
Twin City Rap. Tran., Minneap.,com.(qu)} 1% |Feb. 15) Holders of rec. Jan. 21 
Union St. Ry., New Bedford, Mass. (qu.)} 2 Feb. 1)Holders of rec. Jan. 20 
West Penn Rys., —. (quar.) (No. 17)--| 1% |Feb ljJan. 25 to Feb. 17 
Banks. 
eee: Cae nn w anensenenescans 3 Feb. IljJan. 28 to Jan. 31 
NIL os alt os juice eines ame ™ aoe ode 5 Feb. ljJan. 28 to Jan. 31 
Copper, National (quar.) (No. 4)-.--.---- 2 Jan. 29jJan. 1 to Jan. 17 
Corn Exchange (quar.)...-..---.--...- 4 Feb. Holders of rec. Jan. 22 
Fourteenth Street (No. 41)_--..--------- 3 Feb. 1)}Holders of rec. Jan. 28 
German-American -..........------- 3 Feb. 1)Holders of rec. Jan. 28 
GED TREE Jn cicerecnen sacks onnes | 2% |Feb 1}Holders of rec. Jan. 21 
Lincoln National (quar.).---...-------- 2% jFeb. 1)Holders of rec. Jan.27a 
Mechanics’ National — ple opine = 21 Jan. ff Se Te eee 
Metropolis, Bank of the cust.) pe Se 4 Feb. IljJan. 28 to Jan. 31 
Nineteenth Ward (monthly) (No. 43)_-_| 1% |Jan: 31\Holders of rec. Jan. 27 
Pues CE... «> 28 ses sncse kee eek e 2 Feb. IjJan. 19 to Jan. 31 
SI i 56 Solo iets tn edict ges oie Fs Feb. IjJan. 19 to Jan. 31 
People’s National (Brooklyn) (No. 1)_.--| 2 Mch. 1)Holders of rec. Feb. 20 
Twenty-third Ward. -.-..-...-...--..-- 3 Feb. IjJan. 29 to Jan. 31 
Trust Companies. 
Bréadwat. (GU08) nn csnecceesennetunh= 1% |Feb. ljJan. 22 to Jan. 31 
Farmers’ Loan & Trust (quar.)_....-.-- 12% (Feb. liJan. 26 to Jan. 31 
Hamilton, Brooklyn (quar.).........-- 2% jFeb.  1/Holders of rec. Jan.25a 
Kings County, Brooklyn (quar.)---...-- 4 Feb. i1jJan. 26 to Jan. 31 
Miscellaneous. 
Amalgamated Copper (quar.)_.....-.-- Feb. 28/Holders of rec. Jan. 27 
American Chicle, common (monthly)_...; 1 Feb. 19|/Feb. 15 to Feb. 20 
Amer. Gas & Elec., pref. (qu.) (No. 12)_| 1% /|Feb. IljJan. 23 to Feb. 1 
American Glue, preferred (No. 8)_------ 4 Feb. IljJan. 26 to Feb. 1 
American Light & Traction, com. (quar.);} 2 Feb. Jan. 20 to Jan. 31 
Common Gpetial... ..............- 2Me\Feb. 15\Jan. 20 to Jan. 31 
Prefetead (QNOE ac sonbcitetie Ce tke owe 1% |Feb. Jan. 20 to Jan. 31 
Bond & Mortgage Guarantee (quar.)....| 3 Feb. 15}Holders of rec. Feb. 8 
Brill (J. G.) Co., preferred (quar.)_....-.. 1% |Feb. ljJan. 29 to Jan. 31 
British Columbia Packers’ = n, pref..../e10% |Feb. O5jJan. 26 to Feb. 5 
Butte Coalition Mining (quar)_.....---- 25c.;|Mch. 1ljFeb. 12 to Mch. 1 
Butte Elec. & Pow., po tb ye feuar.jGte. 34); 134 |Feb. Holders of rec. Jan. 15a 
Cambria Bteeh. - 6 ans dnvad SOe@edananece 2% |Feb. 15)Holders of rec. Jan.3la 
Casein Company, pref. (quar.) (No. 39)-_-| 2 Feb. 10\Feb. 1 to Feb. 9 
Claflin (H. B.), first preferred (quar.)....| 134 |Feb. 1/Holders of ree. Jan. 21 
Second preferred (quar.)....--.-..-- 1% |Feb. 1)Holders of rec. Jan. 21 
Commonwealth-Edison (quar.)_......-- 1% |Feb. IljJan. 21 to Feb. 1 
Consolidated Car Heating...........-- 1% |Feb. IljJan. 16 to Feb. 1 
Consolidated Gas of New rt (quar.)....| 1 Mch. 15)Holders of rec. Feb.16a 
Consolidation Coal (quar.).......---.--. 1% |Jan. 31jJan. 23 Jan. 31 
Distillers’ Securities Corp. (quar.) (No. 29); % jJan. 31)Holders of rec. Jan. 10a 
Distilling Co. of Amer., pref. (quar.) ...| 1 Jan. 29}Holders of rec. Jan. 8a 
Dominion Coal, Ltd., pre: ferred gee ihn ek 3% iFeb. IljJan. 22 to Jan. 31 
Eastman Kodak, common (extra) ---.-.. 7% |Feb. . 1}Holders of rec. Jan. 15 
CORRTION. CORED occ ncnsccedsacinase 2% |April 1)}Holders of rec. Feb. 28 
Meeret Cee... oidcc cwauaen 1% {April 1)Holders of rec. Feb. 28 
Edison Elec. Ill., Boston (qu.) (No. 83)..| 2% |Feb. 1jHolders of rec. Jan. 15 
Elec. Bond & Share, pref. (quar.) (No.19)| 134 |Feb. IljJan. 16 to Feb. 
Electric Company of America_.-...._--. 34% |Feb. Jan. 21 to Feb. 3 
Electric Properties, pref. = ) GVo. 13)_| 14% |Feb. 10)Feb. 2 to Feb. 10 
Federal Sugar Refining, pref. (quar.)....| 134 |Jan. 31}Holders of rec. Jan. 28a 
General Chemical, com. (quar.) eeiaoekcou 1% |Mch. _1}Holders of rec. Feb.¥21 
Common (ex tra) ici cate slabs nics <del toao aint elo A 4 =a Holders of rec. Feb.¥21 
Gorham Manufacturing,"common(quar.)' 2%4*#!Feb. 10!Holders of rec. Feb. 
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Per When Books Closed. 
Name of Company. Cent. | Payabdie. Days Inclusive. 
Miscellaneous (Concluded). 

Guanajuato Pow. & El., pf.(qu.) (No. 6)|} 1% |Feb. IljJan. 21 to Feb. 1 
Harbison-Walker Refract., pref. (quar.).| 134 |Jan. 29|Holders of rec. Jan. 10 
t N ,» common (quar.)...| 1 Mch. 1\Feb 10 to Meh. 1 
Common (extra)............-..0-.-- % iMch. 1\Feb. 10 to Mech. 1 
Preferred (quar)......-------------- 1% Feb. IjJan 12 to Feb. 1 
{nternat. Steam Pump, pf.(qu.) (No. 43)_| 134 |Feb. ljJan. 21 to Feb. 1 
Jefferson & Clearfield Coal & Iron, pref..| 2% \Feb. 15)Holders of rec. Feb. 7 
Kansas City Stock Yards (quar.)__.---- 14% |Feb.  1/Holders of rec. Jan.15a 
Lehigh Coal & Navigation (special) .-.-- 15 ser..Mch. 1)Holders of rec. Jan. 31 

— State Telephone, com. (quar.).| 134 Mch. 1/Feb. 16 to Mch. 
8 2 eee eee 1% |Feb. IljJan. 19 to Feb. 1 
eng de eee 1% May H Apes 17 to May 2 
Minneap. Gen. Elec., com. (qu.) (No. 10)| 1 Feb. olders of rec. Jan. 8 
BE CUO B04 on on oneecs.cnen. 3 Feb. 1)Holders of rec. Jan. 8 
Mobile Electric Co., preferred (quar.) -.-. -- 1% |Feb. 15\Feb. 1 to Feb. 10 
Montreal Lt., H. & P. (quar.) (No. 35)..-| 1% |Feb. 15)|Holders of rec. Jan. 31d 
Municipal Gas, Albany, N.Y. (quar.).--; 2% |Feb. I1)Jan. 26 Feb. 1 
National Lead, preferred (quar.) (No. 73) 1% |Mch. 15/Feb. 19 to Feb. 23 
Nevada-California Power (quar.)-...---- 1 Feb. ijJan. 25 to Jan. 31 
New E d Cotton Yarn, pref. (quar.)_| 134 |Feb.  1)_...---.-------------- 
" t & 2% |Feb. 1/Holders of rec. Jan.20a 
Pacific Coast Co., common (q' ii Feb. Il Jan. 22 to . 2 
A 1 Feb. ljJan. 22 to Feb. 1 
quar. 1% |Feb. Il/Jan. 22 to Feb. 1 
People’s Gas Light & Coke 1% |Feb. 25)Holders of rec. Jan. 20 
Pittsburgh Coal, preferred 1% \Jan. 25|Holders of rec. Jan. 10 
Pope Manufacturing, preferred (quar.)-.| 134 ;Jan. 31)Holders of rec. Jan. 21 
Pressed Sieel Car, pref. quar.) (No. 44)-.-| 1% |Feb. 23\Feb. 3 to Feb. 22 
Procter & Gamble, common (quar.) _---- 3 Feb. 15/Holders of rec. Jan.3la 
Pullman Company (quar.) (No. 172)__.-| 2 Feb. 15)/Holders of rec. Jan. 31 
Sears, Roebuck & Co., com. (quar.)....| 1% |Feb. 15)Holders of rec. Feb. 1 
Siegel Stores Corporation, pref. (quar.).-| 1% |Feb. 1/Holders of rec. Jan. 15 
Torrington Company, common.... ...-| 4 |Feb. 1Jan. 21 to Jan. 31 
United Bank Note Corporation, com. (qu.)| 1 Feb. 15'Feb. 2 to Feb. 15 
United Cigar Mfrs., com. (quar )-.--.-- 1% |Feb. Il\Jan. 27 to Feb. 3 
United Dry Goods Cos., com. (quar.)...-| 2 Feb. 1)Holders of rec. Jan. 24 
U.8. Bobbin & Shuttle, pref. (quar.)..-.| 1% |Feb. 1lJan. 21 to Feb. 1 
United States Realty & Improv’t (quar.)_| 1% |Feb. 1 Holders of rec. Jan. 21 
United States Rubber, Ist pref. (quar.)..| 2 Jan. 31/Jan. 16 to Feb. 1 
Second preferred (quar.)....-----.--- 1% |Jan. 3l\Jan. 16 to Feb. 1 
U. S. Steel Corp., com. (quar.) (No. 25)--| 1 Mch. 30)Mch.16 to April 18 
EE re. ec nmadeass % |Mch. 30/Mch.16 to April 18 
Preferred (quar.) (No. 35)--..--.------ 1% |Feb. 28\Feb. 4 to Feb. 28 
Washingion (D. C.) Gas Light (quar.)-..-| 2% |Feb. ljJan. 16 to Jan. 31 
Wells, Fargo & Co., extra_.........----. $300 |Feb. 10)Holders of rec. Jan. 3 
Western Telep. & Teleg., preferred ------ 2% |Feb ljJan. 21 to Jan. 31 
White (J.G.)& Co . Inc., pf.(qu.)(No. 27) 1% |Feb. 1)}Holders of rec. Jan. 22 
a Transfer books not closed. 0} Payable instock. dCorrection. e This completes 


the payment of dividends in arrears. e Payable in common stock. 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 

The State Bank of Williams County, Crosby, N. D., into ‘‘The First 

National Bank of Crosby.” ae $25,000. 
NATIONAL BANKS ORGANIZED. 


January 13 to January 19. 
oe Fiosenss jab Bank of Baltimore, Md. Capital, $500,000. 
a ‘ ° 
Presidents; Harry M. Mason, 


Pres.; J. rie. gy and Michael Schloss, Vice- 
er. 
9,640—The First National Bank of St. Albans, W. Va. Capital, $25,000. 








C. J. Pearson, Pres.; M. W. Stark, Vice-Pres.; R. C. Sweet, Cashier. 
9,641—The Cohen National Bank of Sandersville, Ga. ey $50,000. 
Louis Cohen, Pres.; Geo. D. Warthen, Vice-Pres.; C. L. Brewer, 


Cashier; Ben Brookins, Assistant Cashier. 
9,642—The Peoples’ National Bank of Warrenton, Va. Capital, $50,000. 

A. Fletcher, Pres.; John T. Cockrill, Vice-Pres.; S. C. Brittle, Cashier 
9,643—The First National Bank of Brushton, N. Y. Capital, $25,000. 

Alpheus B. Conger, Pres.; John S. Hill, Vice-Pres.; A. C. B 


. Barnhart, 
Cashier. 
CHANGE OF CORPORATE TITLE. 
4,225—The Pierce City National Bank, Pierce City, Mo., to ‘‘The First 
National Bank of Pierce City.”’ 








Auction Sales.— Among other securities the following, not 
7, dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


Pa Stocks. Stocks. 

3 Utica Chenango & Susque- 3 Brooklyn Borough Gas Co_. 60 
hanna Valley RR_______- 150 |1,440 Novel Utilities Co. of N. ¥. 
= 63 Del. & Bound Brook RR_-_-_-191 We ME Sout eeedas $125 lot 


Rights to subscribe for 10 
Bank of Lawrence, 
$130 


66 Knollwood Cemetery - .$1.20 per sh. 
3 Mech. & Traders’ Bk. of N.Y. 46 
800 White Knob Copper & Dev. 
Co. pref., $10 each___--- $137 


10 German-American Ins. Co___571 
56 Merchants Nat. Bank___184%-185 
5 N. Y. Life Ins. & Tr. Co___1120 
4Imp. & Traders’ Nat. Bank_571% 
10 Aetna Fire Ins. Co. of Hartf.307% 
5 Trust Co. of America_-_-_-____ 351 

10 Lawyers Title Ins. & Tr. Co_300 


tnd 
F 8. 





200 White Knob Copper & Dev. 6 Title Guar. & Trust Co______ 558 
Co. common, $10 each---.$29 48 Knickerbocker Trust Co. 
100 Phoenix Cons. Copper Co., 2 PRE i ITE E, 300 %-301 
EE See be bad mening $25 Bonds. . 
12 Standard Cordage Co_--.--_-- $7 |$2,000 City of N. Y. 3%% tax- 
25 Oriental Bank (in ee » exempt corp. stock, 1954, M. = 
per sh. int. 
6 National Reserve Bank...\$130 ($12,000 Consol. Rubber Tire Co. 
4% Rights Nat. Res. Bank{per sh. a A "UR ES 34% 
5 Mercantile National Bank___171 $20,000 Second Ave. RR. Ist cons. 
165 Third National Bank-----_- $305 Oi: OS oc cille cree e 47 
15 Van Norman Educational In- $50,000 Colum. & Hock. Coal & I. 
stitute, $5 each_._._____ $9 lot Co. coll. trust s. f. 6s, 1956, J.& J. 
50 Savoy Trust Co.______.... $102 25 & int—31 & int. 
100 Brooklyn City RR. Co_____.197 








CLEARING-HOUSE RETURNS. 
Canadian Bank Clearings.—The clearings for the week end- 
ing Jan. 22 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 29.1%. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 22. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 























Banks. Capital. | Surplus.| Loans. Specie. | Legals. . | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ve 

$ $ $ $ 3 $ 
Bank of N. Y_-| 2,000,0) 3,465.5} 19,848,0) 3,853,0) 1,167.0) 18,223,0 os 
Manhattan Co.| 2,050,0) 4,126.6 ,800,0} 8,564,0) 1,884,0| 35,650,0/29.3 
Merchants’ ----| 2,000,0} 1,693,7| 17,569,0) 3,145.0) 1,603,0) 17,695,0/26.8 
Mechanics’ _...| 3,000.0) 3,851,2| 24,887,0) 4,370,0| 2,130.0) 24,903,0/26.1 
America ---.-. 1,500,0} 5,894,9| 25,141,0) 4,502,9| 2,238.0} 25,795,6/26.1 
Phenix. ---.._-- 1,000,0 685,5 77172,0} 1,219,0) 365.0 6,184,0/ 26.2 
CE siiwns oghe 25,000,0} 28,853,0| 167,007,7| 41,770,6| 5,481,7| 161,255,9/29.3 
Chemical - ____- 3,000,0} 6,183,0) 28,248,0) 4,495,1] 2,228,1 ,377,3/25.7 
Merchants’ Ex. 600,0 568 ,2 6,277.7) 1,402,1 143,4 6,211,3/24.8 
Gallatin. _..... 1,000,0) 2,443,1 8,288,4) 1,199,0 455,1 6,427,2[25.7 
Butch. & Drov. 300,0 153,4 2,156,4 495,7 93,2 2,286,0/25.7 
Greenwich _ - _ _- 500,0 777,4 7,395.0} 1,780,5 200,0 8,244,5|24.0 
Amer. Exch __ 5,000,0} 5,095,1; 28,718,6| 4,073,1| 1,832,9| 22,125,6/26.8 
mmerce __._. 25,000,0} 15,694,3) 137,509,8) 22,048,8/10,583,0) 116,190,3/28.1 
Mercantile _ _ _ _ . 3,000,0; 2,570,8| 14,370,8) 1,924,3 842,9| 10,896,6)25.3 
ific 500,0 897,6 4,100,0 669,0 441,9 3,953,7/28.0 
450,0} 1,026,2 6,928,6 933,3} 1,098,1 7,496,2/27.0 
200,0 477,5 1,893,2 514,1 135,2 2,445,3|26.5 
Hanover _-_-.-.-. 3,000,0} 11,101,1} 63,832,6} 10,994,1| 7,215,6| 71,896,2/25.3 
Citizens’ Cent..| 2,550,0) 1,486,6| 22,333,9| 5,276,1 324,9| 22,040,4/25.5 
Nassau _._.__. 500,0 464,8 6,402,3 638,2} 1,186,2 7,153,8)25.4 
Market & Fult’n; 1,000.0} 1,668,0 8,175,3} 1,409.7) 1,019,3 8,309,7/29.2 
Metropolitan ..| 2,000,0) 1,392,9| 12,145,1| 2,905.8 228,2} 12,316,9/25.4 
.| 3,000,0) 5,254,1} 43,405,0| 7,733,0) 5,191,0) 51,240,0/25.2 
Imp & Traders’} 1,500,0) 7,504,0| 26,909,0| 3,859,0) 2,281,0| 24,801,0/24.7 
pee 3,000,0} 9,912.5) 81,987,0 sar x 1,525,0} 91,584,0)25.0 
East River---- 250,0 105,2 1,566,8 413,8 99,8 1,821,0)28.1 
sini tote 3,000.0; 3,543,1} 21,791,0| 4,159.0) 2,383.0) 24,240,0/26.8 
Second. -......- 1,000,0} 1,899,3} 12,551,0) 2,618,0 530,0} 12,293,0/25.6 
| eee 10,000,0; 19,808,6' 96,514,2) 29,.314,2' 2,191,0| 93,422,4'33.6 
Irving Exch_..| 2,000,0} 1,516.3) 21,297,0) 4,707,5) 1,116,6) 22,612,4/25.7 
ae 250,0 802,0 3,568,0 917,0 62,0 3,804,0)25.7 
N. Y. County... 500.0; 1,642.4 8,153,6| 1,322.0 660,9 8,362,6|24.2 
German-Amer _ 750,0 667,5 4,309.5 853,7 215,2 4,268,9|25.0 
SN on tre teins ects 5,000,0| 7,040,4| 66,999,0) 20,256,3) 4,352,9| 77,569,4/31.7 
Fifth Avenue--_ 100,0| 2,069,9| 13,544,1) 2,750,2) 1,191,1) 15,337,6/25.6 
German Exch_. 200,0 894,0 3,658 ,7 628,9 450,1 4,210,8/ 25.6 
Germania __-_-_- 200,0; 1,006,5 4,742,1 778,4 496,5 5,352,2/23.8 
Lincoln _...._. 1,000,0} 1,408,9) 17,666,2) 3,944,9 973,7| 19,502,8/25.2 
Rit oipes 1,000,0} 1,147,1 7,762,9| 1,741,8 286,6 7,735,7|26.2 
NEEL 250,0 483,5 3,497,8 589,9 325,8 3,688 ,3| 24.7 
Metropolis _ - ___ 1,000,0; 2,020,2) 11,852,9) 1,090,5) 1,998,7| 11,976,3/25.8 
West Side_---- 200,0} 1,139,0 4,322,0 879,0 251,0 4,633,0|24.3 
Dini Wes 1,000,0; 1,821,6) 18,474,0; 3,840,0) 1,499,0) 21,016,0/25.4 
Seg 1,000,0; 2,704,4) 17,142,4| 3,673,8 900,2| 17,076,8|26.7 
N. Y. Prod Ex 1,000,0 705,4 7,530,3} 2,094.0) 217,3 8,964,3/25.7 
| RE aay: 1,000,0 863,0| 13,857,0| 4,082,0 291,0| 17,147,0)25.5 
14th Street._._| 1,000,0 334,5 5,517,6| 1,096,9 562,6 6,169,9/26.9 
ae 3,000,0} 3,822,0| 26,476,2| 5,779,6, 619,0| 25,134,5/25.4 
&Iron.__.| 1,000,0 326,3 5,695.0 965,0 531,0 5,666,0)|26.4 
Totals, aver_|128,350,0/181,012,1!1200,990,7|259,726,8|74,098,7|1213,707,4/27.5 
Actual figures |Jan. 22__| _...-.--- 1214,747 ,3| 264,859 ,2'73 ,846 ,6| 1231 ,373,6|27.5 


























On the basis of averages, circulation amounted to $51,772,300 and United States 
deposits (included in deposits) to $1,695,600; actual figures January 22, circulation, 
$51,845,900; United States deposits, $1,663,300. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


STATE BANKS AND TRUST COMPANIES. 











State Banks | Trust Cos. State Banks | Trust Cos 

Week endedjJan, 22. in in outside of 
Greater N. Y .|Greater N. Y .|\Greater N. Y .\Greater N. Y 

$ $ $ $ 
Capital as of Nov. 16_-_-- 26,075,000; 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16..-- 38,586,700} 167,632,400) 10,719,766 10,652,956 
Loans and investments_-| 298,520,800)1,062,350,100} 89,956,300) 134,238,000 
Change from last week. +379,800| —7,976,900} +1,154,200 —230, 

RTE TE eS ee ro § gets \, Bee peer ae 
Change from last week_| + 2,537,800 EEL > cuticasdteal,: apodbebeoe 
Legal tenders & bk. notes} 25,678,300) 13,508,100) -.-...----| ---.------ 
Change from last week - ’ VE canctcéohul: wedadhunn® 
py ee eee ee 342,108,900}1,110,101,200} 94,417,000) 140,681,700 
Change from last week_| +2,042,000 —119,300} +1,197,000) —1,054,900 
Reserve on deposits ----- 92,056,100} 134,536,300 18,395,000} 17,714,200 
Change from last week.| +1,592,900 + 163,200 + 5,000 —491,200 
P. C. reserve to deposits - - 27.4% 15.7% 20.2% 13.2% 
Percentage last week -- 27.1% 15.5% 20.4% 13.4% 





























Week ending January 22. 
Clearings ait— 
' Inc. or 
1910. 1909. | Dee. 1908. 1907. 
$ $ % $ $ 
Montreal ___.._- 40,032,555} 31,379,909] +27.6| 26,484,474] 26,650,331 
Toronto _...-_- 31,400,844| 26,433,324] +18.4] 21:105.787| 23.494'899 
Winnipeg______- 15,772,621} 11,053,241 +42.6] 10,789.710 8,778,431 
Vancouver..___- 7,198,661 3,730,556| +92.9| 3.303.346 2,771,444 
Ottawa _._____- | 4.046.975) 3.694.294 +95 3,060,232 2,839,304 
Quebec...___-_- | 63, 2,143,402} +5.6| 2,066,551 1,672,492 
Halifax .......- 2,011,125 1,805,349) +11.4 1,706,792 1,604,082 
Hamilton______- 1,687,881 1,450,692) +16.3 1,318,036 1,585,045 
St. John___..... 1,589,218 1,344,589) +17.5 1,135,960 1,178,768 
BS Sceccd 2,231,516 1,348,479] +65.5 1,133,699 1,100,541 
London ___..._- 1,286,7 1,042,717| +23.4 1,126,028 1,061,901 
Victoria ___.__- 1,809,618 ,083,095| +67.0 994,811 970,570 
Edmonton_-...- 1,223,802 699,754| +74.9 583,555 717,649 
Tg aii ain 619,775| Not included {in total 

Total Canada | 112,554,864) 87,209,401 +29.1| 74,788,981] 74,424,457 

















+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits’ in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not p= within 
thirty days, and also exclusive of time deposits not payable within days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve vary 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—TrusiCos.— —®State Banks— 


Reserve Required for Trust Companies Total Of Total Of 


and State Banks. Reserve which Reserve which 
Location— Required in Cash.Required. in Cash. 
Maminthem. eteugh. os. - <5 oo hn 5 nsec o 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 7K%% 
Any Borough with branches in Manhattan... --.-- 15% 15% 25% 15% 
Elsewhere in State..............--.----.------ 10% 5% 15% 


6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. These figures are shown in the table below, as are 
also the results ‘ oth actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
te for the whole of the banks and trust companies in the 
reater New York. 











NEW YORK CITY BANKS AND TRUST COMPANIES 
Clear.-House || Clear.-House | State Banks &|| Total of all 
Week ended Jan. 22. Banks. Banks. Trust Cos. not || Banks & Trust 
ActualF igures Average. jin C.-H. Aver.||\Cos. Average. 
$ $ $ $ 
Capital as of Nov. 16.-} 127,350,000)/ 127,350,000 73,550,000}| 200,900,000 
Surplus as of Nov. 16..| 180,024,400)| 180,024,400 176,431,300|| 356,455,700 
Loans and investments} 1,214,747,300)|1,200,990,700) 1,157,687,100||2,358,677,800 
Change from last week} + 20,030,600)| +10,731,700; —8,362,100/| + 2,369,600 
DEDEIDD. one od ndnnen 1,231,373,600}|1,213,707,400}a1,111,612,400)|2,325,319,800 
Change from last week} + 26,057,400]; +23,013,400| —-16,218,800|} +6,794,600 
Ge i258 + en cos 264,859,200); 259,726,800 122,238,600]; 381,965,400 
Change from last week} + 10,530,400}; + 13,875,800 +173,400|| + 14,049,200 
Legal-tenders ......-.- 73,846,600 74,098,700 621,930,500 96,029,200 
Change from last week} —1,035,300 + 270,600 —405,500 —134,900 
Ager’te money holdings} 338,705,800); 333,825,500) c144,169,100|| 477,994,600 
nge from last week; + 9,495,100); +14,146,400 —232,100|| + 13,914,300 
Money on deposit with 
Ss Gt Ee SOE creer cet | inesccnncns 20,278,100 20,278,100 
Change from last weeki -.......-.../] ---..-.-.-- —571,400 —571,400 
' Total reserve... -.-- 338,705,800); 333,825,500 164,447,200,; 498,272,700 
Change from last week} +9,495,100/| + 14,146,400 —803,500)| + 13,342,900 
Percentage to deposits 
requiring reserves _ _ - 27.52% 27.53% See = oS eneek con 
Percentage last week - - 27.34% 26.87% | ee perce 
Surplus reserve-_ ----- 30,862,400 es re ole a a 























+ Increase over last week. -— Decrease from last week. 

a Th se are the deposits after eliminating the item ‘‘Due from reserve depositories 
and otner banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,222,594,800, a decrease of $1,502,600 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0} Includes bank notes. c Of this amount State banks 
held $14,961,300 and trust companies $129,207,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 








Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie Legais. Holdings. jon Deposit. 
$ $ $ $ $ $ 

Nov. 27..| 2,389,978,6| 2,310,511,4; 354,661,9| 89,617,2| 444,279,1| 465,572,1 
Dec. 4.. 3-351.284.8 2,296,068,3| 348,861,8) 91,137,3 9,999,1) 461,180,6 
Dec. 11-..} 2,371,455,0| 2,287,814,6| 348,630,4 .157,5| 439,787,9| 461,271,6 
Dee. 18..| 2,381,734,9) 2,306,845,1; 352,494,6; 93,113,6| 445,608,2) 467,258,3 
Dee.. 24..| 2,400,207,6| 2,327,891,3) 356,082,2| 91,086,3) 447,168,5| 468,252,6 
Dec. 31..| 2,401,557,5) 2,326,424,3| 354,160,6| 89,809,7) 443,.970,3| 468,862 5 
Jan. 8-..| 2.385,298,8) 2,326,.589,9| 354,561,9) 91,815,0| 446,376,9| 468,123,1 
Jan. 15..| 2,356,308,2| 2,318,525,2| 367,916,2| 96,164,1) 464,080,3) 484,929,8 
Jan. 22_.| 2,358,677,8| 2,325,319,8) 381,965, 96,029,2| 477,994,6| 498,272,7 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 22, based on average daily results: 

We omit two ciphers (00) in all these figures. 






































Loans, Legal | Deposit with 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks,| Deposits. 
ments Notes Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brr. $ $ $ $ $ $ gee $ 
Wash. H’ts} 100,0} 247,4| 1,213,0; 144,0° 40,0) 106,0) __--- 1,170,0 
Century ..-| 200,0} 151,8) 1,463,9} 25,4) 129,8 57,9] 132,9) 1,523,6 
Colonial _--| 400,0} 311,0| 5,356.5) 679,1! 462,7} 636,3|/ 193,5) 6,725,4 
Columbia -.| 300,0} 458,9) 6,387,0} 676,0' 625,0) 576,0) ----- 7,623,0 
Fidelity -..| 200,0} 159,3] 1,126,8) 125,0' 66,4{ 111,9]) ----- 1,196,9 
Jefferson_._| 500,0) 586,9! 3,539,4) 14,5) 519,0/  219,0) 292,5) 3,636,6 
Mt. Morris_| 250,0) 287,6| 2,481,4) 452,0° 32,3) 299,7/ 98,9) 3,155,5 
Mutual _...| 200,0} 328,5| 3,620,8; 26,7) 588,0) 411,7 5,2| 4,186,8 
ee 100,0} 412,4) 4,250,0/ 326,0, 496,0} 473,0) ----- 5,020,0 
23d Ward.-| 200,0} 103,9} 1,718,4| 170,3! 49,4) 241,2) _---- 1,988,4 
Un.Ex.Nat.| 1,000,0} 959,3| 8,271,2} 1,069,6 1,000,0} 258,4) _---- 8,264,0 
Yorkville -.| 100,0 46,0} 3,993.6) 47,5 725,8}  240,3) 254,5) 5,115,2 
New Neth../ 200,0)  243,5| 2,202,0| 237,0, 79,0)  261,0} 10,0) 2,369,0 
Bat.Pk.Nat.| 200,0 50,3) 1,194,2) 210,2, 31,4 Bee 1,155,3 
Aetna Nat_| 300,0)  315,9| 1,916,3) 422,2' 24,4) 128,8] 25,1) 1,783,2 
Borough of } 
Brooklyn. 
Broadway -| 200,0; 541.1) 3,276,1| 32,8, 335,7) 257,6) 103,2) 3,644,4 
Mfrs.’ Nat_| 252,0) 798,7! 6,002,0/ 577.4, 160,7| 707,3| 115,4| 6,468,0 
Mechanics’_| 1,000,0} 934,7/ 11,071,6) 350,4 1,168,5] 1,306,6| 249,8| 13,998,0 
Nassau Nat.| 750,0; 966,4| 6,740,0} 610,0, 321,0] 1,243,0) _---- 6,947,0 
Nat. City.-| 300,0} 607,5| 3,973,0} 105.0 590,0} 578,0| 189,0/ 5,087.0 
North Side_} 200,0/ 144,0] 1,850,8/ 136.2, 101,1| 187,9| 104,0) 2,123,9 
First Nat.-| 300,0| 573,0) 3,419,0| 315,0, 78,0)  441,0) 52,0] 3,192,0 
Jersey City. 
First Nat..| 400,0; 1,237,1| 4,937,7| 314,8, 392,8| 2,259,6| 1,496,0| 7,715,1 
Hud.Co.Nat} 250,0 ,6| 2,802,3} 155,3 44,4) 187,0} 189,5| 2,553,4 
Third Nat__| 200,0 »8| 2,131,7| 64,6 135,9| 439,0) 16,0) 2,377,3 
Hoboken. | 
First Nat..| 220,0} 623,7) 2,560.1} 122,2, 18,0} 110.7} 79,0) 2,169,6 
Second Nat.) 125,0)  249,6) 2,609.9} 76.1! 82,4 64,1] 234,7| 2,987,1 
Tot. Jan. 22) 8,447,0) 12,968,9|100108,7| 7,485,3 8,297,7| 11,881,9] 3,841,2|114175,7 
Tot. Jan. 15) 8,447,0) 12,968,9:100405,8) 7,734,1 8,578,8| 14,431,5| 4,915,0|118875,9 
Tot. Jan. 8) 8,147,0) 12,395,9) 96,029,5 7,217,0, 8,394,8) 12,845,9) 3,648,8)112172,8 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) in ali these figures. 





























Capita! 
Banks. and Loans Specie. | Legals. |Deposiis.a| Circu- | Clearings 
Surplus lation. 
Boston. 3 $ $ $ $ $ $ 
Dec. 31_-.| 40,300,0| 188,936,0) 21,698,0) 4,631,0) 239,143,0) 7,089,0) 186,145,6 
Jan. 8.. ,300,0} 190,296,0; 23,299,0) 4,726,0) 241,979,0) 7,134,0| 221,566,9 
Jan. 15..| 40,300,0) 189,482,0) 23,583,0) 4,915,0) 242,901,0) 7,110,0 .785,8 
Jan. 22... ,300,0| 192,567,0) 23,481,0) 4,628,0) 249,085,0| 7,059,0) 214,234,1 
Phila. 
Dec. 31..| 56,315,0| 258,618,0 66 ,748,0 303 ,852,0|16,819,0) 146,632,1 
Jan. 8..| 56,315,0| 259,350,0 69,401,0 309,307 ,0|16,815,0| 202,189,6 
Jan. 15..| 56,315,0| 261,084,0 68,464,0 307 ,598,0|16,780,0} 165,786,1 
Jan. 22.. 56,315,0] 259,575,0 68,167,0 304,544,0/16,751,0| 163,351,5 





a Including Government deposits and the item ‘due to other banks.” At 
Boston Government Conoema amounted to $3,030,000 on January 22, against 
$3,029,000 on January 15. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 22; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














For week. 1910. 1909. 1908. 1907. 
OT CO shan tin dian ou oust $4,877,498} $2,873,085) $2,215,777) $4,469,382 
General Merchandise --_----- 18,339,609 8,699,955 5,161,119} 11,686,179 
NEE Sibntaii ts a aemenendna $23,217,107| $11,573,040) $7,376,896) $16,155,561 
Since Jan. 1 
DEF GON 6 bie eons nceenin 11,156,878) $10,232,169] $8,655,682) $12,011,026 
General Merchandise - -- - - - - 43,463,776; 32,389,388) 19,995,431) 36,064,784 
Total 3 weeks. _.....-..-. $54,620,654) $42,621,557| $28,651,113) $48,075,810 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 22 and from Jan. 1 to date: 

: EXPORTS FROM NEW YORK FOR THE WEEK. 














1910. 1909. 1908. 1907. 
For the week. _........-.-- $13,970,974; $15,579,505 $16,699,808) $11,232,893 
Previously reported - ---.---- 24,853,758} 26,393,536 35,375,549] 26,538,754 
Total 3 weeks. ......-.-- $38,824,732) $41,973,041 $52,075,357| $37,771,647 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 22 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exporis. Imports. 
Gold. 

Week. SinceJan.1.| Week. SinceJan.1. 
EE PEL Be $972 
~ $52,700} $92,700] $1,249] 6,689 
EE Bea ap agigad. 14,955 
1,350,000] 2,616,500] 62,730] + 167,539 
PR ioe: 7,501 
$1,403,200] $2,709,700] $63,979] $227,656 
763,125| 6,693,125] 120,689} 536,830 
22,500 54,425] 396,916 4.500.258 
$1,361,411] $2,908,918] __-_..-- $1,530 
41, TEOMEE Scaccsed c-seamne 
500 984 1,137 
740 3,955 4,525 5,782 
oe per eee 886 
nae Sound A Walebibue 19,908} 136,032 
ek <p RRM aaaal Sale aig oe aac 32,231 
Saeed MND. 605. Sos. HKU. $1,403,901! $3,033,423] $25,417] $250,598 
TUE GEE Sitadncannantccek? 4,780| 2,867,055] 68,104) 326,605 
TE Si pinesetenneite 821,646] 2,263,343] 142,077] 348,206 
Of the above imports for the weei: in 1910, $1,215 


were American gold coin and $2,733 American silver coin. 
Of the exports during the same time, $1,403,200 were Ameri- 
can gold coin and $__- were American silver coin. 


___ Seubiug wud Financial 








INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS.. - - NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany. N. Y. 
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MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection witb 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New York - 








Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD President. 
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Bankers’ Gazetiv. 


Wali Street, Friday Nijhi, Jan. 28 1910. 


The Money Market and Financial Situation.—The extreme 
sensitiveness of the security markets has been forcibly illus- 
trated this week. While there has been practically no change 
in the general situation, and no developments having a 
direct bearing upon actual values, the markets have been 
alternately weak and strong, and prices have fluctuated 
widely. o doubt the results noted are in part due to 
skilful manipulation by professional traders on both sides 
of the market, but it is also true that rarely have conditions 
been such that the success of each could be so marked. 
ia Some of the depression in this market was caused by the 
great flood in Paris which, after making due allowance for 
exaggerated reports, is a very serious matter, not only for 

ce but, sympathetically at least, for the whole world. 

At the same time it is reported on good authority that the 
iron and steel industry shows a slackening tendency. Orders 
for railway equipment have recently been canceled and a 
manufactory of such material in the West has found it neces- 
sary to reduce its operating force on account of such cancel- 
lations. On the other hand, the declaration of an extra 34 
of 1% dividend on United States Steel common stock had 
a favorable effect, upon sentiment at least, and further ease 
in the money market caused a temporary decline of call-loan 
rates to 134%, and considerable business has been done at 
between 2 and 3%. The minimum rate mentioned is the 
lowest recorded since the early part of August. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 34%. To-day’s rates on call were 224@3%. 
Commercial paper quoted at 444@5% for 60 to 90-day en- 
dorsements, 444@5% for prime 4 to 6 months’ single names 
and 5@5'%% for good single names. 

WeThe Bank of England weekly statement on Thursday 
showed an increase in bullion of £441,074 and the percentage 
of reserve to liabilities was 51.85, against 50.75 last week. 
The rate of discount remains unchanged at 314%, as fixed 
Jan. 20. The Bank of France shows an increase of 25,000 
frances gold and an increase of 1,150,000 frances silver. 
NEW YORK CITY CLEARING-HOUSE BANKS, 











1910. 1909. 1908. 





Averages for Differences Averages for | Averages for 
week ending Tom week ending | week ending 
Jan. 22. previous week. Jan. 23. Jan. 25. 
$ $ $ $ 
IO ps skein top aa o te eines ST -  -esntesnawa 126,350,000) 129,100,000 
PN vetiitickckiamens Os aaa 165,447,700! 163,396,900 


10,731,700|1,335,045,900)1, 135,569,700 
178,500/ag 49,113,000 


Loans and diseounts- - -|1,200,990,700/Inc. 
51,772,300) Dec. 

















Net deposits. ........- 1,213,707,400/Inc. 23,013,400)1,417,776,200 1,127.168,000 
U.S. dep. (incl. above) 1,695,600) Inc. 52,800 6,219,300 69,608,400 
= See 259,726,800)Inc. 13,875,800/$§302,852,100| 250,242,700 
Legal tenders--_--.----- 74,098,700) Inc. 270,600} {81,979,400} 68,613,800 
Reserve held-_--_------ 333,825,500|Inc. 14,146,400) 384,831,500) 318,856,500 
25% of deposits... .-- 303,426,850)Inc. 5,753,350) 354,444,050) 281,792,000 
Surplus reserve _---- 30,398,650/Inc. 8,393,050) 30,387,450; 37,064,500 
urpius excl. U.S. dep- 30,822,550/Inc. 8,406,250) 31,942,275 54,466,600 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust comrsnies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The changes‘in*foreign discount’ rates 
this week have been irregular; the principal feature has been 
a sharp advance in Berlin. Foreign exchange operations 
here have been fairly active at a slightly higher range than 
last week, although fluctuations have been narrower than 
usual. Business in francs was disorganized, owing to the 
interruption to cables between this centre and Paris. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty day and 4 87} for sight. To-day’s 
actual rates for sterling exchange were 4 8390@4 84 for 
sixty days, 4 8620@4 8625 for cheques and 4 8660@4 8665 
for cables. Commercial on banks 4 8340@4 8350 and docu- 
ments for payment 4 827%,@4 835%. Cotton for payment 
4 827,@4 83 and grain for payment 4 83'4@4 83%. 

To-day’s (Friday’s) notin rates for Paris bankers’ frances 
were 5 20@5 19% for long and 5 17% less 3-32@5 17% less 
1-16 for short. Germany bankers’ marks were 9454@ 
94 11-16 for long and 95 1-16 less 1-32@95 1-16 for short. 
Amsterdam bankers’ guilders were 40 05@40 07 for short. 

Exchange at Paris on London, 25f. 19l4c.; week’s range, 
25f. 1934¢. high and 25f. 18%c. low. 

Exchange at Berlin on London, 20m. 4614pf.; week’s 
range, 20m. 47 pf. high and 20m. 4534pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Aciuai— Sizty Days. Cheques. Cables. 

High for the week ---.-...-- 4 84 486% 4 8685 

Low for the week---_--..-_--- 4 83% 4 8610 4 8660 
Paris Bankers’ Francs— 

High for the week -.--.-----/ 193% 5 17% less 1-32 5 16% less 1-16 

Low for the week--.----.---- 5 20 less 1-16 518% 5 17% less 1-32 
Germany Bankers’ Marks— ‘y 

High for the week -.-.--...-. 9434 95% 95 3-16 

Low for the week... --.---..-. 94 9-16 95 95% less 1-32 
Amsierdam Bankers’ Guilders—— 

High for the week -----.---- 40 40 3-16 


Low for the week.-_--.---.- 39 15-16 40 116 less 1-32 40% less 1-32 
The poco has | are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 30c. 
er $1,000 discount. Boston, 5c. per $1,000 discount. St. 
aul.&60c.” ver? $1,000jpremium. Charleston, buying, par; 





selling, 1-10 premium.¥ Sang Francisco,§ sight, 7}4c. per 
$1,000 premium; telegraphic,..124%c. per $1,000 premium. 
Savannah, buying, 3-16 discount; selling, par. St. Louis, 
15c. per $1,000 discount. Montreal, par. 


State and Railroad Bonds.-—-Sales of State bonds at the 
Board, $10,000 Virginia 6s deferred trust receipts at 50. 

The market for railway and industrial bonds has been 
fairly active, owing to the interest which has attached to a 
few issues. In a majority of cases prices are lower, in sym- 
ered with the stock market, convertible issues, of course, 

eing most conspicuous in the decline. _ 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 4s coup., 1925, at 115%. 
The following are the daily closing quotations; for yearly 
range see third page following. 





| 
Inierest| Jan. | Jan. | Jan. 
Periods| 22 24 25 


Jan. | Jan, 
26 27 








2s, 1930 _........ registered|Q—Jan |*10054|*10054|*10054 |*1005¢ |*1005¢ |*10054 
ec RES et coupon/Q—Jan |*1005% |*10054|* 1005 |* 1005 |*1005% | *1005% 
$s, 1908-18.......... registered| Q—Feb |*101 34|*101 34/*101 34 |*101 &% |*101 % |*101% 
Sa, 1008-16 2... coupon| Q—Feb |*101 34| *101 34/*101 8 |*101 8 |*101 34 |*101 %4 
38, 1908-18__..small coupon|Q—Feb |_.....]....__]_..._- Hipage ye cpp Ff 
IE i cca ahhoas registered|Q—Feb |*11414|*11414|*11414 |*114%|*1141%4|*114% 
i, SR es ce coupon |Q—Feb 115% 


*114% )*114% *114% |*114% *114% 
2s, 1936. Panama Canal regis}Q—Feb |*100 |*100 {*100 (|*100 |*100 /|*1 
2s, 1938_ Panama Canal regis} Q—Nov'*100 |*100 (|*100 |*100 j*100 


























~ * This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The tendency of 
prices in the stock market during the early part of the week 
was again downward, the movement carrying a long list of 
active stocks from 4 to 10 points below last week’s closing 
esos There was a substantial recovery on Wednesday, 

ut on Thursday the market again declined. To-day the 
prevailing tendency was reversed and closing prices are well 
above the lowest. A large portion of the active list is from 2 
to 5 points lower than at the close last week. 

Union Pacific led the railway list in a drop of fractionally 
over 10 points. When at the lowest, Reading was down 
nearly 9, So. Pacific 6 and other leading issues from 5 to 6 

oints. Some of the industrial issues covered a wider range. 

ew York Air Brake was exceptional in a decline of 13 points, 
Columbus & Hocking Coal & Iron added 11 points to the 
heavy decline noted last week, Consolidated Gas lost over 
10 points, Smelting & Refining 7, Amalgamated Copper and 
Pitts. Coal preferred 61% and other issues on this list from 
5 to 6 points. U.S. Steel common has been very active, 
has covered a range of 554 points, and, notwithstanding the 
extra dividend, closes with a net loss of 3 points. 

For daily volume of business see page 296. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| sates | 




















STOCKS. | Range for Week. Range since Jan. 1. 
Week ending Jan. 28. | for | 
Week. Lowest. | Highest. Lowest. | Highest. 
| 

Batopilas Mining______- | §701$3 Jan 26 $3% Jan 241$3 Jani $34 Jan 
Buff Roch & Pittsb--- -- 100/105 Jan 27105 Jan 101 Janj106 Jan 
Can Pacsub rects Istpd_| 200/175 Jan 22175 Jan 175 Janj175 Jan 
Cent & So Am Teleg_---| 100119 Jan 25119 Jan 259115 Jan)120 Jan 
Chic & N W rights------ 114,378) 134% Jan 25 1444 Jan 13 Jan} 16% Jan 
Col Fuel & Iron, pref -- 400:112% Jan 2 113 Jan 27112 Jan/120 Jan 
EI du Pont Powd, pf---| 150 86 Jan 26) 86 Jan 86 J 88 Jan 
General Chemical - - -- - - ' 125) 99% Jan 28) 991% Jan 94 J 99 Jan 

PRE cnednasenns | 3511035 Jan 27105 Jan 27103 Janj105 Jan 
Homestake Mining- ---- } 410) 835% Jan 25) 8354 Jan 25] 80% ° Jan} 8 Jan 
Manhattan Beach ----.-- i; 300 3 Jan 25 3 Jan 3 Ja 3 Jan 
N Y¥ Dock, pref.....-.-- | 134! 82 Jan 22) 83 Jan 82 J 83% Jan 
N YNH & H sub rets, 

Ist install paid_-_--.-- 2,100145 Jan 25146% Jan 145 J 48% Jan 
Nor Ohio Trac & Lt-_-.-- 100) 3534 Jan 25) 35% Jan 25] 35% Jan) 364% Jan 
Ontario Silver Mining - - - 700| 2% Jan 22) 3 Jan 2% Jan 3 Jan 
Penna sub rets, Ist in- 

stallment paid__------ 1,150)131 Jan 22131 Jan 24§129%% Janjl33% Jan 
St Jos & Gr Island-_----- 100; 19% Jan 25, 19% Jan 19% J 19% Jan 

First preferred - - - - - -- 50,55 Jan 25) 55 Jan 55 J 55 Jan 

Second preferred_-.2-| 100) 39% Jan 25) 39% Jan 25) 3944 Jan) 39% Jan 
South Porto Rico Sugar. 100; 814% Jan 25) 81% Jan 81% J 85 Jan 
U S Rubber rights- ----- 2,417)1-32 Jan 25 4 Jan 2471-32 Ja % Jan 
Wells Fargo & Co rights-_ 34)150 Jan 27/150 Jan 274150 150 Jan 














Outside Market.—The unsettled conditions on the Ex- 
change were credited with causing the downward movement 
of prices in the ‘‘curb” market the fore part of the week. A 
better feeling was in evidence for a while on the announce- 
ment of the long-talked-of copper merger, but the improve- 
ment was soon lost, and declines became general throughout 
the list. Boston Consolidated lost about 114 points to 174, 
then sold up to 203%, the close to-day being at 20. Butte 
Coalition, after a loss of about 2 points to 25, rose to 2714 and 
fell off finally to 2614. Gila receded from 9% to 8, re- 
covered to 9 and ends the week at 834. Giroux went up from 
10% to 11%, then down to 9%, and finished to-day at 10. 
Greene Cananea sank from 10% to 9 and advanced to 10%, 
with the final quotation to-day 101-16. Miami fell 24 
points to 23, ran up to 2434 and closed to-day at 243%. Ne- 
vada Consolidated broke over 2 points to 23 and advanced to 
2414, moving dOwn again to 23144. Goldfield Consolidated 
improved from 714 to 7 15-16 and closed to-day at 7 9-16. 
Kerr Lake declined from 9 5-16 to 8% and finished to-day at 9. 
American Tobacco dropped from 412 to 387 and advanced 
sharply to-day to 397. Standard Oil moved up from 647 to 
651, then down to 640, recovering finally to 643. United 
Cigar Mfrs. common gained a point to 8914, sold off to 8744 
and was subsequently traded in at 8834 for odd lots. Chicago 
Subway weakened from 434 to 4. Kansas City Mexico & 


Orient was traded in down from 22% to 214% and up to 21%. 
Western Pacific 5s ranged between 9754 and 97%. 
Outside quotations will be found on page 296. 
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Ives 106%] 18oig 192%] Issa, 1sy "| 85H 188, | 18311 187%] 18515 187744062800] | Jmign Pacie-—-—--—- 18344 Jan 27| 204%3an Z|] 1722 Feb} 219 | Aug 
ens- ----| 9912 10055 2 Ile nf 9834 991g} 9834 9934) 9 I, Saget 981 17 ’ g 
Sis ss 34 a7: 33, 34 34 36 36. 37 | #35 37, | 2,100 Unit Rys Jav's of San Fr 33 Jen 3 ot te 3 30 Feb "3? Soo 
- 7s 2 58le 60 60 6C%g} 5,895 oO pret_.........- --- 1 3, j 5 
22% 22%] 2183 2212] 20° 2133) 21 21e} 203g llr} 2073 2114 17/000 eS _ ea es =| $0 *gan 23 Lh nee 3 a reo ii x 
SI 518] 4853 BUS] 46% 49°} 47% 49 | 40% 4834] 474 4812] 40,100 Do pref.__..... 46% Jan 25} Gi Jan 3|| 41 Feb| ois J'ne 
Bois] 49° 493] 479 49 | 48° 4914] 47Ig 4812] #48 50! 8,500|West Md rects 4th pald-| 47% Jan 25| 5253 Jan 1¢|| 221 Oct ie Dee 
i Sf 8] 8 (Stal Ge Ole] sol2 Gla] $6 66 | © 825| Wheeling & Lake Erie.) S4Jan Ii) 10 Jan : Jiy| 12 Jan 
22 1212 12 12, ul Alle ite iltz ie tie 108s 710 Do ae eee af SABES Pete 10 Jan 15] 23 Jan 2i| 151; Tiy ash Tan 
2 2 © 2 2 *6lo N *5lo 4 740). 20 26. POG. wcnmommene Sle % 3 3 
e47” 504 48° 48°] 47 471p| $4612 4612{ 4612 47 | #46 48 $20] Wisconsin Cantral_---~7| 46ig3en 27] G2 7sen toll ate dent dot am 
aE IE TR, OR i HORRY tin LRU PRs Se Do pref Trust Co ctts_ , oe 28R) CMs Se 
pete nett | nae none anne none ne nee nate eee acess NO pret Trees CO otis_|..---==-- Bans Bib. ---.--!! 8614 Mch! 917. May 
BANKS AND TRUST COMPANIES—sR /KERS’ QUOTATIONS. 
Banks bid | Ask Banks Bu | Ask Banks Bid | Ask Bank 
~ Bid | Ask Banks Bid | Ask wank B ke 
= York Chatham _.} 340 | 350 || Fifth .....] 300 | 350 ||Jefferson]_..| __..| 190 || Nassau 9___} 225 Prod Exch q ae a 
Aetna ----. ----| 182 ||Chelsea Ex{j 200 | ...|| First _-_--- 900 | 925 ||Liberty._..] 575 | ....]| New Neth'd} 200 | 32) |i Reserve ‘hyig0 je 
America {/--| 0] 625 |]Chemical -| 445 | aod" |}14th Stfi---| 155 | -...l|Lincoln----| ____| 430 || NewYorkCo| 750 ..|}seaboard .-| 375 | ..-- 
Amer Exc 54 | 258 ||Citizens’ Gti] 160 | 165 || Fourth .---|t203 |t205 ||Manhattan{] 345 | 355 || New York.| 315 | 330 ||Second _.__| 400 | __-- 
Audubon --| | 135 ||Clty_---__. 410 | 430 ||Gallatin ---| 330 | 345 ||/Mark’t&Ful| 260 | 265 || N’ht &Dayi 225 | 275 ||Sherman___| 135 | --_- 
ssontd 125°] 130 Coal & iroa| 148 | 185 ||Garfeld ~~~| 295 | 300 ||Mech&Met’s|1205 | 275 ||19th Ward 420 ||State 9 _---| :95 | su0- 
Boweryl_--| 375 | -..- Coloniai J_.| 350 | ....||Germ-Am | 140 | _...||Mercantile _|f171 | ._- Dm Bc 10d | 110 ||12th Ward_| . 155 
Broek Weel 353 | San Columbia f].| ....| 33 ||Germ’n Exfjj 450 | 465 |/Merch Exch) 160 | -... Nornern -- 230 | 940 |i23d Ward.2} tao") 
prosx, Nas, a8 220 Gomenaroe - 13200 sar" Germanin 5. 550 575 Merchants’. 11841g|ti85 || Park -.-2--] 465 | 470 Union Exc_} 190 | 200 
Setter at ie 160 | Fideute @.~ = ims mag g ooee a4 665 ray? ie sorts pe Phenix 7 77. iste West Side 500 ete 
ini ; r - = i: jan, a : 2 wt 
Oot == a 465 \jFifth Aveq_|430) [4500 ||irving N Ex] 205 | s10 Mutual | 28> 28> 278” hevracagemmes tucedll Wocete ‘chacabiecatian heed Pome 
and asked prices; no saies were made on this d + Ex-rignts. ¢Less 
tSale at Stock Ex. Ss day. rights. than 100 shares. {/State banks. a Ex-dividend and rights. 0 New stock. 
change or at auction this week # First installment paid 1 Sold at private sale at this price. z2d paid. y3d paid. 











New York Stock Record—Concluded—Page 2 











[VoL. LXXXXe 
































































































































































































—=_E 
‘ ’ 2 ES. Sates STOCKS ange Since January 1. ange jor Previous 
8TOCKS—HIGHEST AND LOWEST SALE PRIC ve NEW, ¥ 13a . wily ght oem food Year th 

Satur Monday Tuesday | Wednesday), Tiursday Friday & 

Jan 22 Jan 24 Jan 25 Jan 26 Jan 27 Jan 28 Shares Lowes. Hignesi. Lowest Hughes: 
: dustrial& Miscellaneous| 
#245 300 *245 205 [#245 295 |*245 295 | ...... Aaams i: ress......./§250 Jan 3/§270 Jan is 1 y bed 
*13lg 14 | 12l4 12ie) 12% 12% a2 a on? = 1,998 iis Chalmers enewcene 2. yan 7 Ha gan grt Res 
47lg 471 4673 467s] 46le 4Clol 4514 Gig} = 800]_— (es DO pref... 4 
815 831 773 81ig| 79% ~ f Z80!g B8lp} 807g 8212/295,500 Amalgamated “C Ree = = 77% Jan Jan vole oe 
451 4319 4434) *44 43 4419 44 44\2} 1,900] Amer Agricultural 43 Jan 27) 49 Jan = 
“101° 104° 4|*101 °° 104 [+101 108 #101 104 [#101 104 | ......{ Do pref...___....... 103 Jan 10 4 Jan _ reo 
Sel e| 6 oi & ole 8) Sete) fhtael guess se Gee 
* 7g 92 90 90! 909 90 | #90 94 | ~ 800} Do pref.._..... dostiemant 
2 it ¥ 12 107g 1134) 103%, 114] 107% 11%g{ 14,200) American Can......._.. 103, Jan 27| 1373 Jan 15ig moe 
77g 78igi 75le 76lol) 75 77 74 «=676 757g 75%] 6,92! prei.............- 74 Jan 27 ae a Nov 
G4lo 66lg] Glilg 641o} G3lp 64to} 63 647s] 64 65 25,109 American Car & Foundry] Glls Jan 25) ig J! ue yb 
gs 118. A 120 | 11654 117 }*110~ 118 }§117lg 1171p{ 117 117 PE. nandcanne coe 11612 Jan 18 119% Jan aan ous 
6234) 60 6214) 62 62 60 =—«62 6014 613) 4 G78 American Cotton Oll.... J 671i, Jan 10714 Tow 
#101 ° 107 *101 107 ei 107 rt od a4 i 3 Hs 4 as = eons 2 aren nn e------ 103 om 15 4330 5 300 4 Deo 
mae be me 8s — : *63, 7 *63%, 7 *63%, 7 800 Ameaaan Hidb "el Leather] 6% Jan 25) 8ilg Jan A ~~ 
401g 42 381g 4014] 39ig 3 387g 3914] 39lg 39ly] 5, Pl ssp ctwacesnn 381g Jan 25) 4773 Jan an, oe 
231g 23ic] 2053 23ig) 21% 2ilg 2212] 2ilg 21%] 6,670 American Ice Securities..| 2u53 Jan 2634 Jan 4 ro 
ed 8 el tat | ee 28 | “at adel Erol Bo peceeecnn--] ssaan d] ddan i no 
; 50 30-421 Bilg 52 50% 52is} 51% 52 | 14,500) American Locomotive...| 50 Jan 25| 62l2Jan ts ou 
112, «112:«| :112~=s«112:~«||s«112 118) “— 11213 *112 113 1,450} Do icanindoomeond 112 Jan 24; 115 Jan 7 bd 
64 6] Bs 644] 1,900) American Malt Corp....| 55sJan 26) 7 Jan ie a? 
36 34 «335 3434 35 38 36 36 36%} 2,250] Do TEAR 33 Jan 20} 4112 Jan P p 
*89 89 89 “Sls 89 887g 8933] B9le 69le 900] Amer Smeiters Sec pref Bj] 88lgJan 21} 90% Jan bt Aus 
923, 94 883, 9214 oa 903, Be {202 92 9235 a 095) 5 TE ewe Refining sen - 105 jan At — 
1 1 oust 09 5,000} Do pref............. 2 “4 
ois" site 1 250 » 10884 #280 8H. 0250" riety 280 eae Xe -----;American Snuff....2.22 2). sais 2a5°ia\~- a809ae ia h oe iey 
#95 “9034 *98 9934] #95 9984) *95l2 993;] *95l2 99%) __-__. saleiainabianietaeh ous 2Jan 2Jan A 
eBate Go 6 ' 601 61ls : 607 61 601o 61 3,600) Amer Found tnew) - J 66 OJ. 6633 — 
9} 120 12119] 1185, 120 12014 122% 12014 122 | 121 12234) 11,400; American 118% 7am 25] 123% Jan 1 Tt fe Dp 
*121le 12219/#120 122 |§122 122 | 1201g 1201g/*120 122 20} Do pee sw ao gnans 12212 Jan oie au 
ja 4 13673 137 135 «137 136 = 1371g] 136 13714] 13612 13733} 13,135 o eph & Tel 135 Jan 3 14134 Jan Ph 8 May 

$95 Bilg Mie] ys Vly] 92% 9214 9214 9% 1,464] Ameri Tobac (new), J 2Jan 1 * 

#3315 Rae 333g 34 343g 347s $413 36 3534 361g] 4,225 “—o Woolen.......] 32igJan 20 3734 Jan 4012 au 

#10113 103 101g 101 99 10014} 100!g 100%2 ae. See F caee tae SP WE, cent 99 Jan 25] 1031g Jan 107% hoy 
50% ay 493, L034) 49 497g] 5Ulg 527g) 501g 5234) 51 52 | 66, "240 aAnacondato per Par$25i <49 Jan 25 54 Jan eset 
32 | “301g 33 301g 31 301g 31 3131 30 8630 “ he on igibeangial .30 Jan 28} 34 Jan 364 as 

*... 65 | #63 64 6212 63 62 64 | *62ip 64 | *60 63 | 700)4% Do pref........... 62 Jan 26] 65 Jan lf Gye D 

15812 160 |*158lo 164 150 151lg! 152 153 [#15310 155 | 15014 1504] 2,400 Brooitign” Union Gas... -. 150 Jan 25) 16412 Jan 16412 Deo 

*14 17 15le 15lef 15 15 | *15 17 4 La — ee, 200 eh a & Ky bY = 19) 18lg — b 2 7, 

*32lo 33 *323, 35 323, 327; 33 33 3 “4 ig < | a 
43%5 441 42l3 i 3913 4215 405g 4119} 39 4114) 391g 41%} 31, ‘entral Leather....... 39 Jan 27 Jan he ves 

§10812g 10819/§108 108 06 107 {#105 106lg} 106 107 | 106 106 1,786 BEE SU nbddudnncons 106 Jan 25] 108%, Jan ll 5D 
2] 42% 45 | 397 4253 41lg 41%| 36 4112] 3753 391g} 38,234|Colorado Faei & iron...| 36 Jan Jan RS: 
2 <3 : Ss 18 121g 14 r4 14 | 10,080/Col & H & Iron.| 12ig Jan 27} 92l2¢Jan 9llz Dec 

Sips, SG] Sasi, G5] Tash, Taste] 145% icc] 15h raplel 1k” 100] oncgeslGemseanned Cae ON Whe adi Sea acl abe os Jan 

146le 150 | 14014 14 14373 146 | 141 8 ¥ 4 ( t é 
1S 1 2 igs 201 1834 ists 1935 20 19 192} 19 1933} 9,795|Corn Products Refining..| 18% Jan 25 2314 Jan 26le 1a 

*84° «86 | «8384 823, 83 | 83 83 | §82% 83 | *82lo 85 87 RE BALI TE: 4 Jan 25| 86-gJan Y3ly one 

"Si Sind “Sis, Sia)" [sy Sal “Sty Sis “SS “Z0] Dinter? Secures Coral Str J00 24] $90, 308 28 She Jan 

7 ; 3 ; : " 
ke ah: Bh” ph! she. ni Federal Mining & Smelt's Be sion-teeaphed Biss git ySig May 
Ghai iste] 15ste 15st 150 182 | eat! 163 | abe ies | inets Ine 5,879 Qual mate 130 7Jan 28] 160% Jan 6 172%, aus 
5319 1 153 15114 153 | 1 ‘ y}General Electric........ 8 

sax ial tas, Hd fat S| 5" dito Ste] aT atl ~cmdp Rseoen © ca] RSSES RE 1st Bes 

228, 12235] 123i 1221 1i7is 120 | 119 1219] 1197s 12119] 121 12114] 4,062] [nt Harvester s 2Jan ig Jan 1354 
*12514 1251 #12514 126 ' 12514}*124 125 7 12415 12413| 12412 12415 500 Do pref stk tr ctfs___| 124° Jan 25] 129 Jan 4 128 Heo 
653 *6lo ar a 6lo} 63g 7 *s) ¥*6lg 7 1,000jInt Mer Marine stk trctis} 64 Jan 21] 7ZisJan 5 9 Oct 

*21 = 2llg Lio} 20° 20 21 21 20 20lo} 20 20l4] 1, i) | ree 19%g Jan 19} 24%Jan 6 27%8 res 

*133, 1414] 14 14 1533 1 133, 14 131g 13%gj 1314 1373] 1,400)International Paper.....| 1344 Jan 15} 16 Jan 3 1914 

¥54 i) o 56 541g 55 5555 55 = «55 561g 56) 1, Do pref.............| 754lg Jan 20} 6lleJan 3 GU54 pe 
501g 50ls} *49 S5O0ls} 47l2 49 493g 49343 48 49 49 494) 3, soe Steam Pump...| 4712 Jan 25 Jan 54lg Nov 

*85lo 87 861g 851g 85lo} 861, 873g] S6l2 871g} *86 87 1,1 TD. bcahens cncnue r8d5lp Jan 25 Jan 17 91 ep 

1067g 1071s] 1053, 10714] 10312 10515] 1041g 105% 10334 10519} 105 106 | 23,425 Laclede Gas (St L) com..| 10312 Jan 25 11612 Jan 10 113g Deo 

g 39 9 sO 87 = 88 87 88 8812] #88 90 2,000 y Companies..... 8 J 9llg Jan 5 95lo Nov 
7714 7714] 77 77 7712 771 771g ie 77} «7712) 77% 77%) 1, Bi icciseh us snicirtnae esien dn al 76le Jan 15 7814 Jan lv 7753 see 
*111 115 |*111 115 | 110 10 11014 112 | 10912 110 | 110 110 ational Biscuit ...... 10912 Jan 27} 115 Jan 5j]| 96lgJan/ 120 Sep 

125 125 |*121 1247g/§125 125 | 123 123 |*#121 124 | 123 123 Do pref --.._..... Jan 6) 125 Jan 17 11812 Jan/ 130 Sep 
25 2 24 2585] 2219 23l4] 2353 237g] 2312 2353] 237 24 3,000} Nat Enamel’g & Stamp’g] 2212 Jan 21 Jan 3]| 125gFebj| 3014 Dee 

*94 100 | #92 98 | ¥*92 98 $43, 95 | #90 96 | #90 97 | §00) Do pref............. 94%, Jan 26] 96l2 Jan 18 sz Jan 9912 Sep 
8534 S86ig] S4lp 861g) SU 84lp) 825g 8414] 8214 8414] 83le 87 13, National Lead......... « Jan Jan 4j| 71\s Feb peo 

$110 110 3 110 [*1081g -10 [#109 110 |*#107 110 |#107 110 Ss éemibinnannunec 107 Jan 20] 11012 Jan 17|) 102% Apr} 1133, Aug 
*88 90 89 84 86% 84 76 823%, 7 80 5,435|New York Air Brake....| 76 Jan 27} 9%5l2Jan 3]} 80 Feb] 9714 Nov 
7914 8v a7 791g 76 = 7783) 773g 79l2| 76le 79 | 7734 7814) 7,700/North American Co, new) 76 Jan 25 Jan 3jl 72 oon 87i2 , ne 
34341 u4 321g 34 331g B3loji 3: 331g m 331g] 2, poche RR 321g Jan 25) 43lgJan 4), 29ig Fed] 4812 Nov 

#40 8 41 39 36 «37 3337 | 35 B5lg 36 2,150) acific Telep & ‘Teleg_- Jan 26) 4614 J. 4|| 451, Nov; 64 Oct 

112) 11214} 111 1113, 109 111g} 1095g 11012} 1087g 11015 1001 11014] 14,920] People’s Be L - C (Chic) -| 1087s Jan 27] 116%g Jan 3]/ 1011, Jan 120 Aug 

“r-- ---- *10012 102 9934 10012] *9912 100 |*101lo 103 |... 2LLL phia Co (vittsb’h) 9984 Jan 25! 106lgJan 8 lg 103 Dec 
2214 238g 2073 Z3ig) 2 211g} 211g 217g) 203g 215s} -21 2134] 13,620] Pittsburgh -----| 194Jan 19 27%Jan 5|| 10 Apr| 2933 Nov 
76l2 77g 71% 75 7 74 ee 68 7134) 691g 7Ole| 7,350 z6¥l2 Jan 28 J 3}} 40 Feb] 8712 Dec 
4614 467g] 45lo 2519} 4210 447g} 43 44 42 4312! 421, 427g] 7 42 Jan 27| 5l%Jan 3]| 30igFeb| 56 Aug 

10414 1041} 104 104 104 104 04 104 [#103 104 |*103 104 103 Jan 19) 107l2Jan 5 96 Feb} 111% Aug 

19719734) 195 196 | 192 193 | 19312 19334] 192 192 | 19112 194 | 2 188'4 Jan 12) 199%, Jan 21/| 169 Jan| 200 Aug 
*3l4 Slo} 3 igh *3 Sig #3” =p] Ss 3 | QOS 3 Jan 24) 353 Jan 11 lsgJan | 9% J’ly 
* 4 ** + 33,4 37g 37g 334 38gt #3 7 334 Jan 25 Jan 6 3 Mech} 10 May 
47 4735} 461g 47 44 4534) 45 4514) 4014 4510] 42 43 6,3 404 Jan 27} 5Sl%gJan 3 3212 Mch/ 54l2 Aug 

*104 107 |*104 107 1047, 104%g/*10334 107 |*10334 107 |+*10334 107 104%g Jan 25) 107. Jan 17 977g Feb| 109 Aug 
391g 40lp} 38lo 3934] 36lo 3833] 3714 3814] 363, 38 37-37% Ms, bt Republic e'froa & Steel..-| 36!2Jan 25) 45% Jan 3|| 1653 Feb| 4912 Sep 

*102 103 |*100 103 | 100 100 00 101 | 101 101 | 1005s 10053} 3'130 99 Jan 20] 10414 Jan 3/| 671g Feb] 11014 J’ly 
82ig 221g} 7812 80 we: ee 78 78lo} 76 78lol 764 77s\ 3,000 76 Jan 25) 86lgJan 3}| 68 Feb 9453 Oct 
dah tent tee 196 § acon israel sec. aénhicume «anal ee eee ae a qon .. aan u 1 eg * smd 
367g 367g] 3841p 37 331g 341 3534] 34lg 361g] 341, 3434] 6,7: an z an 3319 : 

*87ig 90°| 87% 88 |<...” 90 ‘| ze 91 | 75° a1] #75" 90°) sre Jan o4| sotesen iol] “or bob | *ee7, Sly 
11 il Wp 107 87g 101s ¥ig «97g 914 1012} 10 10 2,3 8% Jan 25} 13144 Jan 10 9144 Feb] 1 J'ne 
681g Gdiof 70 70 | *65 70 7) 70 0 70 | *70 7 : 697g Jan 20) 73 Jan 17})| 66 Jan 81'4 J’ne 

§12112 12112)712014 12014511914 11914] 119 119 [#11812 12014|*118l, 1204] 305 119 Jan 26] 122 Jan 115 Oct | 125l2 a 

1126 12 [§111% 1117] 1113, 11134) 111% 112%] 111° 112 | 11184 111%) 1,946) 111 Jan 27| 113% Jan 4//r109 94 4 114 Dec 
2814 2810] 28 29 27-2714) §267g 27lo] #27 29 | 28 28 1,62 27 Jan 25) 32 Jan 243, Fe S52 J’ne 

§767g 767g] 78lo 78lo} *76l2 80 775g 7934) 775g 79 79 83. Do 76%, Jan 20) 84 Jan 10}} 70 Mth} 87l2 Aug 

$1304 13014) 130 130 [*125 132 |*125 132 |*125° 132 |#126 132 United” States Express../ 112 Jan 4/ 145 Jan 10}) 82 Feb /§ill Dec 

*80 82 | *79 8llo} 77 771s} 77 T7lel 76 761g) 74 75l2} 1, U S Realty & Improvem’t; 74 Jan 28} 8444Jan 4 64 Feb/| 37 Sep 
*9 «11 *9 121) *3 = 612 *8 12 *7 12 e 32 4 a Us en & Refining} 9 Jan 14) 11 Jan 14 10 Mch}| 17loJ'ne 

“22 30 | #22 30 | *22 30 | #22 31 | #22 29 | #22 30 | ~~~” Resa BR 29i2Jan 3) 29l2Jan 3]| 24 Feb| 3912 Aug 
463, 47 | 4514 4612) 43 45 | 44 45 | 4219 44 | 431g 44 | ~ 6,700] United "States Rubber---| t42!2Jan 27] 52izJan 3|| 27 Feb 5753 Aug 

1124 he 111% 11283) 111 I1ilg} 11119 112 | 11084 1111g] 111 11114] 4'431] Do ist pref... _- cll0le Jan 15} 11612 Jan 10} 98 Jan | 123l2 Aug 

*79 7914 7914) 7833 79 7814 791g} 78 781g} 78le 78le} 1,400] Do 2d pref.._..-.... Jan 27} 84 Jan 3|| 67igFeb| 89!» Aug 
8634 89 841g 87 Sllg 841g] 831g 845g] 815g 8414] 827g 8410] 1789830| United Ee sy Sted..... 8lig Jan 25] 91 Jan 3j| 411, Feb| 947, Oct 

; 12314 12419} 123) 124 | 12112 12234) 12153 123 | 122 123 | 12215 123%, 17,000n SO WO na cane cos 1214 Jan 19) 125%3 Jan 3/| 107 Feb] 131 Oct 
52lg 53lq} 51 52 4814 51 5134 53lo} 5llo 54 52 = 27g) 27,020|\dUtah So per...Par $10} 484 Jan 25} 60l4Jan 6]/ $391g Feb | $6714 Nov 
543g 5514] 523, 54lo} 50 527%] Siig 52 50° =—=52 50lg 5214} 24,300 Vieae- arolina Chem..| 50 Jan 25) 57% Jan 10|| 407 Feb| 56% Dec 

*120) 126 [#122 126 | 122 122 |*122 128 |*120 124 |#*112~ 123 100) Ee SE. Co anhaenace 122 Jan 24] 1291gJan 4j] 114 Jan]| 128 Dec 
Ph Ch cots Miedd cane cone] OS 86 16 (S67 $45| Virginia Iron Coal & Coke} 66 Jan 26} 73 Jan $%|| 57 Feb| 75%. Sep 

$20 «20 (RR pt peas et ae Be 2951V alcan Detinning....... 20 Jan 24) §25 Jan 15 6 Feb] 371; Nov 
ence ----}| $762 T6lei 741g 747g) -... -. Pe Siccateet: Sow, SAR AAS. 371 ee a 7414 Jan 25} 80 Jan 6]| 45 Jan| 913; Nov 

185 185 |§18212 18212} 180 180 |*175 185 | 177. 177 | 179° ive 450 rene Fargo & Co__..-. 177, Jan 27)a195 Jan 4j/ 300 Jan|;670 Dec 
73 =—73 7214 73 691g 72 70 8671 70 70%) 701g 71 4,735 estern Union Teleg_.| 692Jan 25} 77 Jan 3/| 64 Feb| %5\ Nov 
75 T5lo} 73 = 731g} 701g 72 715g 73 68 71 6814 71 1,800] Westingh’seEl & Mfg assen Jan 27} 82i2Jan 3|| 74 Feb| 99 Aug 

*120 138 |*120 138 |! 120 120 | 121 123 I*123 125 l#110 130 3001 Do 43¢ pret... ....... 120 Jan 25' 12814 Jan 6!] 110 Mch!' 145 Sep 

— 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask eek Sid | Ask || lrust Co's | Bid | Ask || Trust Co’s | Bid | Ask || Irust Co’s | Bid | Ask || Trust Co’s ) Bid | Ask 
Brooklyn Brookly N Y City Guar’ty Tr_|0760 --.-|| NY Life&Tr} t1120] ..._|]| Brooklyn 

Borough {j-} ....| 100 ||North Side 160 | 190 |/Carnegie __| 150 | 165 || Guardian Tr a ----||N Y Trust. a) Brooklyn Tr} 435 | <50 

Broadway {jj 375 | 425 || People’s ___| 158 | ....||Central Tr-|1015 | _.. || Hudson __- Standard Tr ----||Citizens’ ...} 138 | 145 

Brooklyn J-| _...| 145 |/Prosp’ctPk*| 150 | 160 ||Columbtia __| 320 | 330 || Knickerb’kr 130019) 1301” TitleGué& Tr 558 ----||Flatbush _.| 200 | 225 

First --—.._ 290 | ....||Terminal J.) _...) 105 ||Commercial| 125 | ____||Law T1&Tr|1300 | _...||Tr Co of Am|{351 | ___"|| Franklin.—_| 215 | 230 

Hillsidef}__-} 110 | 130 |] Union §_-_- 100 ||}Com wealth} 150 | ____|}] Lincoln Tr-} 150 | -...j] Union Trustji350 [1400 || Hamilton __| 260 | 270 

Home Bk 110 | 125 Empire ___| 300 | 310 || Manhattan | 425 | ._..||} US Mtg& Tr] 485 | 500 |}Home ____. 115 j 125 

Homestea sl 100 | 126 Trust Co’s Equit’ble Tr} 500 | ____|] Mercantile _| 740 | ~_-|| Unit States_} 1250] 1265 || Kings Co ee i 

Manufac’rs’ | 415 | ___. Y City Farm Lo&’'l/1800 !1850 || Metropol,t’n} 530 | 550 || Van Norden] 235 | 250 ||L Isi L & Tri 310 | 520 

Mechanics ’T| 240 | 250 B initia 380 | 400 || Fidelity .._| 200 | 210 |] Morton -|1575 ----|} Washington] 360 | 370 || Nassau....] 175 | 185 

Montauk ..} ....| 150 ||Bankers’ Tr] 690 | 710 || Fifth Av Tr] 410 425 |] Mutual ..._] 13u .---|} Westchester] 130 | _.__|| People’s __.| 300 anew 

Nassau ....] 240 = B'way Tr.-.| 148 | 155 ‘ultom ....| 290 | __..1}Mut All’nce| 130 | 140 || Windsor --| 135 | 1 Queens 115 | 125 

Nat City___| 295 Williamsb’g} 80 | 100 

































































*Bid and asked 
iSale at Stock 


seer no sales on this day. ¢Less than 100 shares. ¢ Ex- 
change or at auction this week 


rights. 0 New stock c Ex-div and rights. d 
s Trust company certificates 


Now quoted dollars per share. 
{Banks marked with a paragraph ({) are State banks 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





Jan. 11909, the Ruchange method of quoting bonds was changed, and prices are now all—~“and intsrest”—exsspt sor income and defaulted bonds. 








BONDS 
N. ¥. STOCK EXOHANGE 
WEEK ENDING JAN 28 


uu S, téovernment 





qgcacaqccas 


Fercian Government 


Argent:ne—Internai 5s of 1909 


imperial Japauese Goverpin’l 


sterling ioai 4498....... 1925 
2a series 4%98......... 1025 
Steriing ioan 4s ........ 1031 
depubol Cuba 58 exten debt.. 
San Paulo(Brazib trust 5s 191 
U Ss of Mexious! » 53 of 1890) 
‘told 48 of 1W04.......... 1954 
State and City Securities 
Dist ot Columbia 3°65s....1024 
Louisiana new consol 4s..1914 
New York City— 
4% Corporate Stock. ....1959 
4° Corporate =tock ....1958 
OW BAG. iivcsedicccbcss 1057 
HOW 44M ci rcreccveeess.e 1917 


4'0% Corporate Stock ..1057 


Highway 48..103 
30 Carolina 4498 2U-4U.....103% 
Tenn new settiomeut 3a..191% 
Virgimia fund devt 2-3s...191 
és deferred Brown Bros ctfs- 


4%% assessmt bonds.... 1017 
4g Corporate Stock....1957 
N state— > 


iailrea.' 
luoama Cent See So it 
Aiava Midi See At Coast Line 
Albany & Susq See Vel & Hur 
Anomaly Valley See Penn Kis 
Alieg & West See Bun R&I 
Ann Arbor lst g 48......A1905 
Atoh T& 8 Fe—Gen g 48.1905 
Rexris v 


sseccccccees eel VHS 


adjustment ¢ 48....... A106 


Registered ........... H1VYSIN 

Stamped.............. A1LYYVS 
Conv ds issue of 1909...1955 
CT MR Gi daiientindinns cui 1yv5d 
10- conv DS cides lvl? 


Series K...............1913 
East Okla Div lst g 4s8..192 
Short Line Ist 4s g......1958 
5 be Pres & Ph lat g 58.1942 

atlKnox& N SeeL& 


N 
Atlantic Coast lst ¢ 4s8.h1052' 
Ala Mid 1 gold 5s ..19238 
st g 48 .. 1932) 
Charies & Sav & 78..1936 
L&Ncollg 48.........01952) 
lst gold 68..134 


Brans & W 


Sav § & W 
ist gold 58.............1034 


Bil me ag Sede gug ds ..191s 


& Danv See South Ry 
Austin & NW Seesou Pacitic 


Bats Ohio prior | g 398.1925 


eccccccece Al 25 


Gold wctcccceccccecccehh OSU 
areeveee Al 948 





Pitts Juno lst gold 68... LY2z 


PJun& M Div lst g 3981925 


PLE& W VaSysref 481941 
Southw Div let 5S'y..-20ae 


Cen Ohio R 1st Cg 4'gs..1930 


Cl Lor & W con 1st g 5s 1034 


Monon Riv lst gu g 6s..1014 
Ohio River RR ist g 58.1936 


58........1937 


General goid 
Pitts Clev & ‘Vol lst g 6s 1¥z2 
Pitts & West lst g 48...1917 


Stat isi Ry 1st BU G4 ios 1943 
Beech Creek SeeN YC&H 
Believ & Car See Lilinois Cent 
Bkiyn & Montauk See Long | 
Bruns & West See Ati Coast L 
ButialoN ¥ & Krie See Krie 
Buifalo R & P gen g 58...1937 

Consol 498 ..............1957 

Ali & Weat ist g 4s gu..1998 

Ci & Mah ist fe g 58....1943 

Roch & Pitts lst g 6s...1921 

Consol lst g 68........1922 
Bull & “+ 4 ge nets 48.a1951 
BurUR&@N SeeCRI&P 

‘an So let ext 6s ........19)38 


20 58.......cceecee cence. LYL3} 
R 


Seeeeeeeeeesee 913 


vered 
Carb & Shawn See ili Cent 
Carolina Cent See Seab Air L 
Carthage® Ad sSeeNYC&H 
CedKRiakF&N sSeeBCR&N 
Cen Branch Ry See Mo Pac 
Cent of Ga RR Ist g 68..91945 
Consol gold 58...........1945 
Registered... 2... .......1945 
ist pret income g 58....91945 
SN ois SK ini 
2a prel income g 68....p1045 
2d pret income ¢ 5s stamped 
3a pret income g 53....91945 


Week's 
Range or 


Last Sale & 





Ask Low _ Hig 
Oi 4s lUU» Jan’10.... 

% ...... 100% Oct ’u¥ 
101% 102% 101% Nov’09'....' 


8 registered ........41915 101% 102% 108 "aoe 


8 

8 

8 Be *1918 

cou Bocoscecce “oe 

& 4s cou emali bonds..€1913 
8 48 reg 25 
8 4s coupon ..........-..1925 
8 Pan Can 10-30 yr 28. k1030 





aoe Reon 


EERE <5 


ads 
ZAZZ22z% %“P BHOeCUtED & 


) Sue few ee BD 


oc 
pe nPESCEECEC PCE 


BPeOcesomtezzetucece 
* 


> 


ow 
‘ 











Nov’ 


110 Nov’0s 
105 'y Dec’04 


991g 89% 
95% Dv 
107% 108% 
1034, Deo’uy 
108 10384 


Ath Oct ’0v 


109 Sep’oy 
¥64, J’ne’UP 


a" Nov’0v4 


115%, Dec 0¥ 
1094, Jan ’10 
YVV'g V's 


1204, Aug’U09 
81% Nov’vuy 

104% 105 

Luu May’07 


116% Feb’09 


88 88 
81 82 
83% Jan ’10 
8045 80% 


2 114% 


101 Mar’uy 
96% 96% 
94% 953, 
949 5 
83% 38%, 
03% 103% 
Y6% V6%, 
sy 98% 
96% 95% 


ices on the biasi 








x 


94% 954) 


wre HST 
--|127  J’ne’uy 
112'gJ’ly’0¥ 

¥7\ J’ne’Uy 








101% 1015 








Roe 


108% 108% 
113 ADE'06|....) 
8749 «687% 1 





i R 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 28 





h No Low High 
1100's 100g 


i 10 .... 101% 103" 
114% 115% 1154 Jan’10.... 11B& 
116% 115% 


i763 
116 


69, 95% 96% 
49) 94% 95% 


995 100%, 


98% 10049 


107% 109% 


i 103 's 1034 


9949 1004 


1155 122% 
116 1224 


Seeeee eecces 


93% v6 


seeeee eeeese 
Seeeee eoecees 


91% 955 


*eeeee coeees 


91 92% 


924 °93 
90's 90'g 
804g 904 


2 eee.+ seeves 
2 eeee® secese 
2 eeese coos -s 
eeeeee eeccee 


~2+2(/109 i 109%, 
5] 9¥%s 9% 





104% 105 
10149 101% 


121084, ios” 


eeeeee ceeeee 


88 88 
dl 4 8684% 


83% 83% 
2'| 804g 82 


ie 
% 





tVermont lst 
Chas &Sav See A 


Coast 
Ches & Ohio gold 68......a1911 


ter 
Big sandy lst 4s........1944/ J- 


Craig Valley lst 
Potts Creek Br 


R & A Div lstcon g 48..1989) J-J 

2d cone § 48. -20--o.-0} 

al lst g5e8..1 

Greenbrier Ry lst 
R ref 


Warm Spr 
Chic & Alt R 
katilway 


let lien 4 
Registered. ............1 
Chic Burl & Q—Denv D 48 1922 
{llinois Div 3%98.........19 


see oes ceoed 


tered 
SEO. DRE AG Soisiedd ccondid 
fund 


iowa Div sink 


g fund 48........1 
Nebraska ixtension 4s. 
Registered... -- ee! 
Southwestern Div 4s 
Joint bonds See Great N 


Debenture 58............1913|M-N 
General 4s, ..............1958 
©ons0: 


Han & stJos 
Chic & K Ili ref & im 


lst consol g 6s 


Ww 
Dak & Gt So g 58 


Far & Sou ass 


a 
Hast & D Div lst 7s 


lst 5s. 


Debenture 56: 


tered. YU 
Debenture 5s............1921 
ot senscencescd eae 
& tund deb 6s.....1033 
Registered... ...........1933 
North ilinois 1st 58... 
Mil LS & West lst gs 1921/M-8 
Ext & imp stund 
Ashiand Div lst g 
Mich Div lst g6s 


In 





ee ne ebm bbihioneder 


M 48........ 


BF 4B. cccccccsccascensade 


O 4B... ccosece ccsccccssce 


OR sccrescotdon 





918 
Chic R I & Pac RR 4s..2002|M-N 
tered...... ......2002 
Coll trust gold 58......1913/M-S 
Bur Ced Kk & Northern— 
Con lst & col trg anaes 077 A-O 
CRIP & NW lst guis.1921/A-0 
M & St L 1st gu g 78..1927i\ J-D 





. 


~) 
. ’ . Secee, 
Zeehe Yee 





i} 
RuKoe 








woo cousol lat 5s. 4 
Chic & ina U Ry 1st 68.1936 
Chicago & Krie See Eri 
Chic in & Louisv ref 6s...1947 
Refunding gold 6s.......1047 
Louisv N A & Ch lst 6s. 
LE ES: Chic Ind & Sou 50-yr 48..1956 
94% 94% /}Chic Mi w& St P terin gba 1¥L 
General g 48 series A..e1¥8Y 
t 


Registered. 
Senstels 3498 series B. 








LaCrosse & UL lst 
Minerai Point Div 5s 
So Minn Div 1st 6s......19 
Wis & Minn Div Ee 
Mil & No lst M 
lst consol 6s...........1 
Chic & Northw cons 7s.... 
Extension 4s8......1886-192 


Registered. ...... 
General goia 3148. 
Registered ...........919: 
Sinking tund ta. i879. y2U 

tered. ......1879-192Y 
ag fund 68...1879-192 
ler 9-192) 


et pt et 








Se ereeeseeecsose 


ereeceeecesed 











luv 100% 


94 $54) v4 uy 
1u3 10549/103 Jan’'l0 
Yv% 1U0 4/100 4UU%) 96 
Beecsee YU4/1U3 4g Oct US 
BU%, Deo’uy oees 


8 
93% th 


307% ....../108 1g Uct "Ub 
210% ....../110% 110% 
103 Nov’vy).... 


eeeen esccee 


108\ i085 
lu 


ecw e L014 % Aug’ Ud]... 
LiY = ...../187 49d’ ly Ut! 
eecene coeees| 1 UU 4g Nov’UU 
--|1U0 Nov’ud 
207 1LUs%s)107 Oct ’uy).... 
luvv 


ewccce cocees (LUN Nov’uy! 
105% ....../lus4s bDeo’uy 
1Uu% eecere luw® Jan’10 
10548106 [105% Nov’uy)_... 
113 sn 9 


113° 114% 
lul 


eeeeee LOL Jan’ld 


sa 1g Apr’vy 
cee ceneee vs pr’ 
ALL ....../L Li Jan ‘10 
110) -111%/111%4 Novus 
eoocee LUD | LUY% Nov'uy 
soeces LU9%! 109 1g Dee ’ul 
ewewes cocee- | LUU4g J’ 0'UU 
seccce ennees/1UU% May’ uy 
106 107%4)}107 44 Sep ’u9 


cooees LUG 4/] 
Ll‘s 


10941 












112% Nov’vyj.... 


128% 128%, '128 1254 
: . tia’ Des'Ue aad 











ig! 
Price Week's 3 Ra 
Bri Range or es ane 
Jan 2 Last sale a2 January i 
Bid Ask Low High No Low High 
79 82 Bu SL | 18 8U% si 
88% 92 | 90% "Sil iced cdoiba abate 
105 = ...2../104%J’ne’US ....'...... ...... 
106, onsen } 16 Hoviug pcelihadahi taken c 
% <ccces an’10)....'110 0 
4 Sapeone 103 Jan’10).... 103 les: 
124 %B8ale 124% 14 4 124% 125% 
124 124%/124 Jan’10).... 124 195 
tus" 108%/108 1084) 4 108% 108% 
1h a Fa eam Beats “51 we’ Gini 
obeces 00%. 100 
100 eeeecee niin Ween Sie: esdeekvalte 
seoose 89 | 89 Oct 00)... .H 6... uke 
100% ....../101 1014) 3/1014 101 
103% 108 105% Sant seus 106 "105% 
114 Sale [113% 114 118% 1144 
seeese 13 [112% Jan’10)....//212%5 112% 
102% sale [10249 1u2% 102% 108% 
eeeeee ceaeee Apr’uy SPCC ceeees eeee . 
seccee 88% Deo’vy).... Sedene 
107 112 {110 May’vp)...j oo 
naneine:, i Jan ’0 bali aence ° 
6 v3 YS 
v2 93%) 9 G3 
"O24... iitds keneae 
i7_ Sale “7 
732 Sale 15 
“90K -..... "994, 100- 
ois 5) Bu% 8)% 
luo” 106% 100° 100% 
oe eeecee|LU3 2g OCb UB)... oll 
3 BUS 
¥9% 10U%4) 99 10 
vecsee sore fLUL Me Mary) O82 100% 
eoeee.| VD JAR 10).... 
10155 101%j102 102 11/1014 102 
$Y Sale | 98% 99 | 63 eh 100 
101% 102 44/102 102 1/1014 102 
eeccte %) 35% 86 5] 85%, 
120% 128 2/127 127 2/127 127 
112 113 (413 Jan’10)...J/113 113 
ecccce seceee(L 14 May’U¥ 


eet eeweee « were . 


128% 1284 





V3% 93% 





++-2//103 103 


100 100% 


“V8% “985, 
Lio ivoy 


+oee//1U8 4 108% 











v3 J’ne’u7 








eceece 
eeeece eeeese 
eeceee ceeece 


j\eeeeee eoecce 


woe LOOM LOOK 





seeeee seocce 
se eeee eecece 
eeee |coeees soorce 
Seeeee cocece 
Seeeee coesce 
jf awese coccce 


-ooe//L11% 111% 








eee. e seocece 


eereee caccee 


94% Y44 


“Tis Bi 


103% 102%, 
1/1144 114% 











Street Railway 
Brooklyn Rap 'I'r g ds..... 1945 
lst refund cony & 48....200z 
Bk ry, Ay con 58.1916.1941 
Bk QCo&8 con sug 58.1941 
Bkiyn Un El lst ¢ 4.558.195 
Stam 4-58....1950 
Kings lst £ 48....1949 
Stam guar 4s 


coven lL 94 
Nassau Klec gu @ 48....1951] 
Conn Ry & L.1st& ref g¢418’51 
Stam euar 449s ...... 1961 
Det United Ist con g 4 198.1932 
Havana Elec consol ¢ 58.1952 
Inter-Met coll 4'9s........ 1956 
Inter Rap T 3-yr conv €s.1911 

45-year 58 Series A.:...195% 
eg Trac coli tr 48..194 

anila Elec let & coli 58.1953 


oe 


‘ ul ’ ‘ , eee 
wets. Db 


weep neece 


eZ70p> 


P3 
Dn 


104% Jan’10 
82% 85 [30 


“}L015 103 
.}103 Dec'vs 


85 0 «6Jan’10 
8419 Jan’10 


832 Oct ’09 
93 93 


Tv Sep’uy!. 

















*No price Friday; latest this week. Flat. gDue Jan @ Due 


8) Jan’10}. 
.|1025, Nov' vr}. 
101% Dec ’Ug}. 


80% 8244/1205 





$8 May’06). 








MISCELLANEOUS BONDS—Continued on Next Page. 





104'9 104% 
8219 87 
103 10345 


seecee eeeee ° 


101% 103 


eeete teens 


93 
8049 83% 
104 


103 
i103 103% 


see eee eeeeee 





Street Kailway 

Met St Ry gen col tr g 58.1997 
Ref g 48............... .200: 
B & 7th AV lstc g 5s 1943 
Cold 9th Av lst gu g 58.1994 
Lex Av & P F lstgu gis 1993 
Third Ave RR con gu 48 2000 
Cent Tr Co certfs stm 
Third Ave Ry lst 

N Ori Ry & Lt gen 3. 
St Jos Ry LtH & P ist g 58°37 
St Paul City Cab con 
Tri-City Ry & Lt lsts f 58.1923 
gy (ete sete ot Lon 68.,.192u 
SB weavds ecdetidblsewsens ; 
Income 68................194 
Union Ki army Aes 


United Rys St 


United RRs San Frsf 48.1927 





by . — 
' RPC S: eREReSS 








Pup, 





78% 78% 
54 8664 


eeeeli-ce eee seeeee 


84% 85% 
833% 33% 


ceesll-cee ecorce 


Bl .caness 109 J'ly’Us 
* V¥49 ....../1UL Apr’uy 
116% ...00./1165 Jan ’10 
lll. 111% Deec’us 
1zz 1424 Feb’UzZ 
lidv's, 1234, Apr’vy 
1U1i...... | 103 ty dday’v 
111% 1235%/111% Jan’10 
11h % 2.0.0. /113 4, Aug’uy 
Y8% Sale | ystg Ys% 
¥3%......, 93 Jan’1d 
Sltssale | 90% ~ vid 
Y¥%iuu | v7 J’ly’ 
U74s ......| ¥7 J’ne’ Ud 
439 ......| 94% Jan’10 
Y¥3~s......| YL Deo’uy 
V2 49 wneeee| YS1g AUB’UY 
Bits ......| YS'g Any’UY 
Te%e Sale | T¥'9 3046; 
seeeee ceases 8uU J’ly "uv 
102% 102'y)1023g  1LU2% 
114 114%/114% 114% 
Seeeee ceeeee 1204 Mar’vs S 
106 ecccee lll . Nov’v5 ‘ 
Bi cuscbe ccdssl F048. Tee 
O} ...... 524] 54 Jan*1t/. 
D; 101%103 {101 luis 
S| ...... 100 V1 Jan’16 
S| 96 v8 v 
J} 67 Sale 69 
on ©} 66's 67% 
J{ 107) 1UB4jL038 108 
Ji 87 8 87 
Oi 300 cit Nov’0& 
J| 107% 110 {107% Deo’vd9 
oO vay Ply oy 
Ni ...... 10 938 Apr’vd 
J ceeee.| S45 
(an “waned * 7} 33% Jan’10 
WE sisdeo ssgan ¥ 06 bs 
J} 82% Sale | 82% 82% 
-O| Th  T3%| 72 72 








82% 82% 
72 74 





Apr ¢DueMay gDueJ’ne hDue J ly &Due Aug oDue Oct pDueNov sOption Sale 
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3s 2 3 cy 
BONDS B3|  Prtee Week's x|| Range BONDS BS| Price Weeks |S af Range 
N. ¥, STOCK EXCHANGE |%93]| Friday Range or |S S| _ Since N. ¥. STOCK EXCHANGE =& Friday Range or |53 | Since 
WEEE ENDING JAN 28 SA} Jan 28 Last Sale Ag |January | WEEK ENDING JAN 28 ain Jan 28 Last Sale SA January 2 
Chic Rock i & Pac—( Con) Bu Ask\Low High No Low Htgh|| Erne—( Con) bs ea Ask Low High|No Low’ High 
Choc OK & G gen g 5s .01919/J-5| 102 106 [102 Aug’U8).... ). 22... eee N ¥ & Green L gu g 58.1946 M-N) 3s ae 1034 dan 10.... 1034 103% 
Consol gold 5s...... 2001 952/M-N} ...... 110%'111 5 Aug’09 sose|looeess Sones NY one W ist ref 63.1937 hd 10443107 104 Jan’l10.... 104 lUd'g 
Keok & Ves M 1st 5s....1923|A-O 102% wccess 1108 =Nov'UU) .ccellsscces cocese 2d gold 4198............1987.F -A! bbthas: ececee be DICC'UD ece'lececce soce ° 
Chic StL &NO See Lil Gent General gold 5s........1940 F-A) 90 ...... v8 Jan’10 a vO 93 
Chic St LL & Pitts See Penn Co Termin oe 58...1943 M-N) 110% ivd R14 DEC U8). 000 eenene eonns . 
Chic 8t P M & O con 6s8.,.1930) J-D ei 12749: 126% 126% 2 126% 127% Re $5 each...1943 M- N inebil Space abincns ee om 
Cons 6s reduced to 348.130) J-D| _9049...... 93 De6"03)..--''. seone v2-000 Mid RRof NJ ist g6s.1910 A-O| LOO% 277227 101 ivi || 3 {003 Wire 
Ch St P & Minn lst g 6s 1913|/M-N 128 wowees/126% 126%) 1 126% 126% Wilk & Ka lstgu g5s.1942 J-D, 101 105 (1054 NOV'UD|.cc!leccces cocee 
Nor Wisconsin ist 63...1930)J-J| 126 ...... 129% MAy’US). 00. reece -- enee |] UV do Ind lstcon gug6s..1926 J-J| 103 110 pas UCE 09 ...efecccee cecese 
St P & 8 City lst g 68...1919/A-0 lias ee 114% DOC’OY) cane 2... eeneee Erie & Pitts see Penn Co | | 
Chic & West [nd gen g 68 g1932|Q-M|. -----. 1109/1109 Deo’v9!....'|...... ......]] Evans & ‘I’ H lst cons 6a.1921'J-J hehe _s 115 DOG '00) ce ccccss ecosce 
Consol 50-year 48........ 1V52\T.d| 2% Sale | 92% 92%) 14) 92% 93 lst general oy 68......1942 A-O; 1 nodes BOUN DIOS GU lsice lecsbie svence 
Chic & W Mich See Pere Marq Mt Vernon eee Ce. -1923 A-O 107 roeriaas, «tt APTUD 2 .04!| cones eoceee 
ChocO& Guilt sSeeCKL& P . Suil Co Branch 68.1030 A-O| ..ccce scoeee| YS J’DO'US |. 2... 8. coc ae 
Cin H & D 2d gold 4498,..1937)J-d| 101 seeccs/113 Oct ’00}....)'...... ..-.-. [cargo dé So See Ch & St P | 
Cin LD & 1 1st gu g 6s...1941/M-N|*107'2 ....../107 44 Jan ’10 1074107 s}| & lint& PereM See Pere Mar 
C Find & Ft W 1st gu 48 2.'23/M-N]  ---c0e oncee|eennee wo e-e nes 08s we nc ne eon see Fila C & Penin See Sea Air Line! 
Cin i & W lst gu gx 48.1953\d-J| 87 874s) 874 Jan’10)....) 57 874] Fort 8t U D Co Ist g 498.1941 J- J 89% ...... 105 Mar’98),...''...... 2... 
Ind Dec & W lst g 5s...1935| J-J| 10548 ....../105 1U5 2,105 105 wt 4 & = Sy Rae! 58 1928 J-dJ| 86 Sale | 86 86 3; 86 86 
ist pases GOld 58..,.....1935) d-T | ---0ee --eee0 BOT 49 OS OB occciiccccde visnnt (42 fac Co| | 
gr IstL&C seeCOC& sts. Taine i ot Tr} et 3 ba. Tors! A-Q| cecces esccee| YF. .J’LY’09) ..2.!|eecces coccse 
CinsS&C seeCCOsth Georgia dé Ala See Sea A Line} 
Clearfield & Mah See Bb R&P poten fy Bee Sea A Line 
Olev Cin C& St L gen #481993] J-p}] 95 95%) 95 95 oe 1a Pacitic See So Ry 
Cairo Div lst gold 48....1939|d-J| 9340 V4) 94% Ang’U9)....) G& Nor See So Pac Co 
Cin W & M Div lst g4s.10¥1)J-d] ----0- «+=. Ya 'g dau ’10 | 9442 aour @ Unwe t SeeN ¥ Cent 
8t L Div lst col tr g 48..1000|M-N| e000. 94 v4 Jan "10 sees) v4 v4 Grand Rap & Ind See Penn KR 
Registered........... LYYUIM-N] -sceee cewees| Yi YET U7 Gray’s Pt Term See St LS W 
8 ré Col Div ist g 45..1940|M-S| .----- 954] 96 Dee’vd Gt Nor—C B & Q coll tr4s 1uat J-J| 96%Sale | 965% 97% S64) 96, 97, 
WW W Val Div 1st g4s...1940/J-J/* 95 ..---. 93_ Sep ’06 Registered. / ............ 1921 Q-J| 964% ¥7 | Yu. 96's| | BU Yb6% 
O1St L&C consol 68..1920/M-N| 104%...... 103% Dec vy St Paul M & Man 4327221933 Pai: PM Aisecas sroagane $4) 066ts Sdsese 
lat gold-4s........:...€1936/Q-F| ¥8's 99 | 98\ Jan’10 lst consol gold 6s...... 1933 J-v| 127% 180 12S% Jan°10'225 128% ize 
Reg)stered .........41936 ir 95% -----./ US Aug'v¥ Registered. .......... 1933 J-Jd| 126%2......132 Apr’vs)....', 2... 22.200 
Cin 5 Cl con Ist gs..1923|J-J}| 108 . 109% wep *Uy nes oe 44os 1u8y Ted] coccce cccee roa LU7 3g) i 107% 107% 
OC Ow i consol 7s......1914/J-D] 109 ....../1094 Deo’0s Registered......... B.S d]. ccoces este » RUBR PROUD ..xe: <ceces ences 
Consol sink fund 78....1914] U-D) +--r-- 2-2-0) sceree s2--e 00s Dakota ext gold Ga7271910 M. N) 100% iwi lol's Jul% 10101 101% 
Generai consol goid 68.1934|J-J| 125 1254/125 Nov’uy Mont ext 1s gold 48..1937/J-D| 97% ...... y8% vd | ld 9S YY 
Registered...........1934| d-d | «sens eoneee|-sncee an eenees Registered........... 1937/J-D)| -.--.. ¥d4g 1UU% Oct U6 .... ...... ...... 
ina BL & W Ist pret 48.194U/A-O| ------ 94° Diy Us) - © Minn NorDivist 7 asi943 A-O 94% 100 | YY%Jan’1U.... 99% 99% 
O Ind & W lat pf 58...W1038)/Q-J | ----- -- wteeee seneecee Minn Union iat 68..1922 J-J| 1l4@ ...... 11S Jan’10....113 113 
Peo & Kast lst con 48...1940/A-O] 93 ..---.| UB% Ys —s 2 g Os...-1937 J-J| 127% 1830 (129 Jan’l0....129 129 
Income 48..............1990|/ Apr] ----- - 65 | 6d bo , 66 67 |} Registered........... VBTT-d | ----00 ceccce 136% May’UU,.... 2... Wiwidene 
Clev #& Marietta See Penn Kik | aise gue wold 58..... 1937, Jed] LIB 114% 113g Oct uP... ccccce coccce 
Clev & Pitts See Penn Co SF lst gold5s 1933! J-D} 113‘s...... BaD «0 RO UG iain cusane cocuce 
Col Midiand Ist g 48......1947/J-4] ------ 8078) 80 80's} 22; 80 81% ||Greenbrier Ry See Ches & O Be sear 7 
Colorac) & Sou 1st g4s...1929|F-A| 96% 97 ue Hs 26, 96's 97 |jGulfdslistret &txz5s oly62\J-3| 93 84% 94% Jan’l0....| 94% 94% 
Retund & ext 4448 ...... 1935|M-N| 95 Sale 195! 9732 v8 an&StJo SeCB&Q | \ 
Et W & Den C lstg 68..1921/J-D| 113% Sale 113% 1134 131125114 ousatonic SeeN YNH&H 
Coium & Greenv s¢ee50 K Hock Vai lstconsol g 498.1999) J-J| 102% ...... jrohfess 710/...0:102 102% 
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8 I/M-NI . 100 ‘a-Oar Chem lst 15-yr 6s 1923) J- ‘ 
Distil Sec Cor conv 1 SS LMEN) ..- 00 944/97 Jan’ yr D} 98 sale | 98 vy Py 
OTU-yrg deb be..-° Bigs. ibarleea| 28 Sale aay 728| Til] 73% 74% tea tf ol" 83 
Dstedecccubie “15-Di i40 14k an’10}....) D 5 
Int Paper Co lst cong Ga-101s| Fea) 162s, 448 42 M484 7 183 147 4{] Bash 1 fPerminal 1st 48-7---1952 it! Bh Le 92% 93 
Consol conv s fe be. Loss] J 4] d's Sale [104% 104%] 10]/104% 104%] Consol 5 2001932 /A-O) ---noe 90 | 90 DEO'UL....| ences sone 
Int St Pump lstsf 5s....1929|M-s| 953, 85 87 | 2 89 chesem "S Wek eal chk. 1 be 96 | 96% Oct 09]. _..1). eile eopeee 
i gt yy g 58....1923/A4.0 v Ba2 ps | 39% 95% 967%] Det M & Mild gr heen isi re ~~) ‘0 Jan to ogee ogg 
@ 1st conv 6s ’28|M-N| 1093, . 20 100 || (nstut for Irrig Wks 44s "Ni “33° an °10/..../) 40 
epubl & 8 let & coltr 58.1934) 4-0 4 Sale |1U09% 113 | 24//109% 1143, || Int M ‘28 1943/M-N} 94° -..... 9519 Deo’v: 
Hon Bag & P let el be 199 FG) ooo gus OS™ 108%) 12]]103% 103% int Meroan Marine 4's8..1922|A-0] 68% Sale | 654 9) FU]! Gaia “Zila 
"B Leath' lo aféou 6s 1913 M-N eeeeee 969 Jan’10 eae” 965 96% Seyrore lst s f 5s. 1g2y F-A osceee 82 83 Jan’10 82% 83 
8 Realty & Leonv deb g5s’24/J-J ivi 108% 104% Jan ’10/---"||104% 104% PT Dock Bore lat eae 195i/F-Al “ar Baie’ 95 Deo’ue| 
US Red & Ref let ef -J| 93 Sale | 92 93% 86 4 ock 50-yr 1st g 4s8..1951/B-A) 94° Baie | 94 v4 sl 93% 94" 
US Hubber 1o-yr colt (81981) T-3 “83, oP fs. By bo Providence Seo deb de...-1957| 4-N| 9 paw 80 Jan ‘Uy bn. dheadll 
* No price Friday; latest bid and asked this week. sas Sax 103 104% 3 Yuba Wat Co con g 68..1923/J-J oe Ty 04 pose aneme 
an bDue Feb dDueApr eDue May gDueJ’ne A Due J’ly p Due Nov sOption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearlv 































































































STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range 70: I ean 72 for Previous Year 
of the CHICAGO STOCK Year 1910 (1909-. 
Saturday Monday Tuesday Wednesday , Thursday Fridau Week EXCHANGE 
Jan, 22 Jan, 24 Jan, 25 Jan, 26 Jan. 27 Jan. 28 [Shares Lotes: Highes Lowes! Highest 
Rai'roads 
*185 195 |*185 195 |*185 195 {*185 195 Last Sale|185 oo --..|Chicago Cit a. es ESO, 5 180 Mech} 199 Feb 
*2 25] 3 3 *2 21s} = 31g Big] *2 3I2 | 25 Onions & ark..100} 2i4 Jan 5] 3lpJan 26 lp Oct 4 Jan 
*6 10 *6 10 Zig = 7p Jig Zig Zig 712 Ite 73) Do at a Sciahiasi oes de 7 Jan 4 Zig Jan 7 5 Oct 15 Jan 
*107. 109 |*107 109 |*107 109 |*107 109 Last Sale 107!» ~~ "16 ~--./Chic Rys part ctf “1"...| 107 Jan 10/ 109 Jan 3 977g Dec | 119l2 J’ly 
*30 83631 *30 31 29 3 30 08630 30 308s] 30 732\Chic Rys part ctf ‘*'2”_...| 29 Jan 25) 36 Jan 3 30 Dec| 45%; Jan 
*15 17 | *15 17 *15 17 *15 17 Sale ms Jan "10 -.--|Chic Rys part ctf “ -| 15lgJan 11} 16 Jan 10 1012 Dec} 30 Jan 
*8lo Glo] *8lg Ole} *8lg Ole} *8lg 92) *8 12 12|Chic Rys part ctf “4”___ Jan 10 91g Jan 6} 8 13!9 Jan 
*4ln 434) *41Q 484 4lg 4! 41g Alo 4 412 175|Chicago Subway... 10 4 Jan 27 5 Jan 15 344 Dec| 2914 Jan 
*30 31 31 31 *28 30l2] *28 3019} *30 31 #30 31 20| Kans “— Ry & Lt..100; 31 Jan 24) 39 Jan 5 30 §2 J'ly 
*71 73 | *71 73 | *71 73 | *71 73 Last Sale|70 Jan’10] .... Ue dnttapane 70 Jan 11} 73 Jan 7 78 Dec 86lo May 
*15lg 16 | #1512 16 | *15!2 16 | *15l2 16 Last Sale1|7 Jan’10}] .... Metropol W S Elev...100| 16 Jan 14; 17 Jan 4 151g Sep 1912 Dec 
*54 55 | *54 55 54 54 | *54 55 54 55 55 310 _,_ RSTO ES 52 Jan 18} 56 Jan 65 47 Jan 59 Dec 
*17 #18 | *17 #18 | *17 +18 | *17 #18 Last Sale|18 Dec’09] .... Northwestern BOG ndka LOU Saiki pd diloabbdiouwode 17 Nov} 25 May 
*60 68 | *60 68 | #69 68 | *60 68 we! 6h ae Ss ee eS ee Pe EES OE ee 63 Jan| 73 May 
*54lg 552] *54le 55lg] #5412 55l2) 53 54le) *53 55 53 53 305 South de dicvatga- 100 53 Jan 26) &5lnJan 8 50 Jan 61 May 
40 40 3 3 36 «= 338 3712 38 36le 40 37 3714] 2,251|/Streets W Stable C L.1 36 Jan 25} 54%gJan 3 291; Apr| 54!2 Dec 
#101 105 |*101 105 [#101 105 {*101 105 Last Salej104 Jan’lQj --... DO Mibcatintsur 103 Jan 18} 104 Jan 6 97 Feb/| 108 Dec 
Miscellaneous 
123g 12%] 117% 1233) 11 14%4] 11 11%) 11 2g} 11 1114] 2,750 —— 9" aR BRET 100 11 Jan 25] 135gJan 10 773 Jan} 15l4 Nov 
7914 7914} 78 7Mol 75le 75lo| T6le 77 75 75l4] 7514 76le 835 SRA eS 75 Jan 27} 82 Jan 4 7124 Jan 86 J’ne 
| TY a ren ee Last Sale|22514 Oct’09) -..- American Hadiator.2100 ee EO Freee ee Jan | 225!4 Oct 
#130 133 |*130 133 |*130 133 130 130 |*130 135 |*130 135 25 RE cities 130 Jan 26] 130 Jan 26]} 126 Janj| 132 J'ly 
*75 76le} *75 76lc| *75 76le| *75 76lp} Last Sale|77 Jan'1Ol cace Amer shipbuiiding--"190 77 Jan 15| 78%gJan 5 541g Apr| 8llg Deo 
*110 112 |*110 112 |*110 4112 |*110 112 t Sale}112 Jan’l0} ....| Do ES Saree l1lligJan 5) 112 Jan 11j}/ 101 Feb/| 112 Sep 
*137 138 137 137 |*135%4 13614/*136 136l2/*134 137 |*135 138 20|Amer Telep & Teleg..... 13534 Jan 20} 140%Jan 5j) 139 Aug] 145 Nov 
nid kee wane, Hebe Raed, aendl aens  abos Last Sale}g June’09} __..|/Booth “ [ BME CE ROR Be PREP EEE TF. Ig J'ne 1 Jan 
ees PAO aS PR Tee: Slee Last Sale}|\4 June’OO, ..ssk DO scons GUE 5 .chhnh ddl} nde ae 14 May 5 Jan 
35 36 | *35lg 37 35 8 335 35 35 | *34 36 | *35 38 285 eo Hisheries com....| 33% Jan 20) 39%,Jan 5 10 May! 40 Dec 
*68 72 *68 72 697g 6973] *65 69 *68 70 | *68 71 Si. DOMES adh deee vs oc 69lo Jan 13} 74 Jan 4 48 J’ne| 75le Dec 
¥*48 52 *48 52 *48 52 *48 52 Last Sale}50 Jan’10} ~...jCal & Chic Canal & D.100} 50 Jan 1i| 53%Jan 6}| 514 Jan 58 Apr 
*1 lig} *1 lig} *1 lig} *1 llg} Last Sale}1 Nov’09} ..../Ohic Brew’g & Malt’g....|..........._]-.......c26. 1 Apr 1 A 
*2 3 *2 3 *2 3 *2 3 Las BE MOTO. 200k Fitteds Anta cnadkeinenl ~baaccenanied 21g Apr 212 Nov 
41 4llo} 40 4610} 40 40 3912 40 | *39le 41 40 41l4} 840)Chic Pneumatic Tool.100; 381g Jan 20) 43 Jan 13 20 Mch| 42 Dec 
130 130 | 130 130 |*129 130 | 129 12914] 129 129 | 12819 129 297|Chicago Telephone_._100/ 128!2 Jan 28] 137 Jan 3j| 127 Jan} 140 Sep 
Gand. 2008 aeee abo inthinees fusca — piesa Last Sale|2\4 Mch’08;  ._-- RES OREO EES RE SSE ER TG SD RE eS ee 
143. +144 14215 14210} 143 143 |*1421e 144 143le 14319] 14312 1437 160/Chic Title & Trust___ 142lo Jan 21| 146 Jan 4/)| 117 Jan} 152 Oct 
*117 #118 /*117_ 118 118 118 11712 118 11712 11712] 115lo 116 246 —. | Edison. ioo 115!o Jan 28] 121lo Jan 11|} 107 Jan} 1212 J’ly 
It, 15s 1 15g 1? Ilo 1lg Ile 14g Ile lly 11s|12,358} Do te 1l4 Jan 26 2 GO Eien a atthe bin ondaeen 
Gnidiln <teste dala. ect banat ee Diyas: some Last Sale|2012 Jan’10} ....|Corn Pro ‘Bet bat com___| 20leJan 15} 223%,Jan 8 17lg Feb| 25lg Aug 
ciebiy, gist mathe meadE eek Chee sete eee a Deere URE CO aioe Do AEE, MRR ELSON AOI FSB A 70l\4 Mch| 88lo May 
110 110l2] 106 11014] 105l2 106%s} 107 108 108 108 107 108 1,078) Diamond ftaten.” ren tas ts 100; 104 Jan 20) 127 Jan 6j| 117 Jan | 1303; Aug 
83 85 79 «= 8&3 78 80 681 801g 8012} 80 81 1,438|/IVinois Brick.......- 100] 75 Jan 5) 85lgJan 3 38 Jan] 88l2 Dec 
. ee 2 eee so eee: lee Se Last Sale|46 Jan’10} ....|Masonic Tempie_..... 46 Jan 7 Jan 7 43 Jan| 47 Sep 
cuit abit contin dikdalk makes EE es anaes Last Sale|2ig June’07| -..-. ws sv — 7 SE ee ET Seek RR eho MIM 
*18 20 1*18 20 | *18 20 {| #18 20 Last Sale|20 Nov’09} --..- ites cin clihaub dnbnantivbcatd. aeee 20 Nov| 21 J’ne 
*I11 113 lllle 112 |*111 113 113 +113 112 112 {*110 112 108 National re ag Sound 100; 11l!2 Jan 24] 115 Jan 7 977g Jan | 11914 Sep 
124 124 /*120 124 12114 12114] 12312 12319/*121 124 12312 123le 73 me t= eee 00} 12114 Jan 25| 125 Jan 18]} 11814 Feb/| 130 Sep 
#10712 10910} 108 109 10712 10712} 107 107 108. 108 |*107 108 145| Nation Patio hana ie 100; 107 Jan 26) 112 Jan 7 82 Jan | 108! Dec 
*118 120 |*118 120 |*118 120 /|*118 120 j*11g 120 118 118 20} Do ay 00; 118 Jan 28} 118 Jan 28}} 110 Jan/| 124 Nov 
*112 11215} 1113, 11214] 109 lil 110 1103s] 110 11014] 109l2 110 779 People's Gas L&Coke_100} 109 Jan 25} 115% Jan 3)| 102 Jan/| 1197, Aug 
PE POR GHAR ES ATS rt ae Last Saleiii-i6 Meno 6...) SR ks wcctbiiciAvcnpad secckitoscddoenduna lg Feb Mch 
159 15935) 156 1 149le 155 1535g 15512} 151 155 1513, 15310} 6,551 Segre-eubeck ecmegtt 14912 Jan 25) 1653,Jan 3 55 Jan | 169!2 Dec 
*120 121 1207g 1211g} 1203, 121 121 121 12012 12012} 12012 121 1,111 DOs MPs cick. 120l2 Jan 21} 12114 Jan 13)] 101 Jan 12134 Oct 
1051, 108 102 105le] 101! 103 10212 1033] 10314 104 10312 10334) 8,940 = & a sa» Slbtiient tp oy te 100 101le Jan 25} 1095g Jan §8/| 100lo Jan | 11414 Aug 
PREAL PAR FERS IPG RST NED ee by Se Last Sale|7 a, ee ee OE SS ee ee ee Sees ee ee 6 Feb 20 Jan 
*163 165 |*163 165 163 163 163 163 |*160 163 |*160 163 210 The ‘Quaker Oats Co_.100! 162 Jan 13} 165 Jan 17}| 119 Jan| 162 Dec 
105 105lo} 105 105 105 105 105 105 105 105 |*104l2 105 113} Do LP ay eee 00} 104 Jan 18} 106 Jan 6 98io Jan | 105 Dec 
Le AS Fite, AOR ek Last Sale|llg April’09} _...) Unit Box RE fe SRS IE: 2a Sea 5s Feb 153g Mch 
aimee’ enti aie cheat meat meal. dam - on be, Last Sale}3 April’09} 2... Do full — Lar pain els te 1 as aneciibah bce erties coils anh assem ea 214 Feb 3lg Mch 
Stak eee ba bed stenel acle. mne Last Sale|734_ April’09}  -..- Do jy etiddnane BOG) 5. ditt, bcs babe eedoanace 334 Mch Mle Jan 
lllg 1214] Illle Ill} 11 ll 1llg 11%} l1lle 12 *11 12 1,368 Do full paid... -- {| 11 Jan 20] 15%Jan 3 10lg Mch| 20 Nov 
*20 21 *20 21 *19 20 *19 20 Last Sale\20\0 Jan’l10| ._.." Western Avy aFE BS 100 16leJan 3' 22 Jan 10 15 Feb 25 Mch 
= 
. s « 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsiand- | Surpius Dividend Record 
CHICAGO STOCK Inter Price Wcek’s B'ds Range NAME ing and 
EXCHANGE est Friday Range or |Sold Sor Stock Profits In In |Per-| Last Patd 
Week ending Jan. 28 Period| Jan 28 Lasi Sale Year 1910 1 1 1908 | 1909 | tod A 
. Bid Ask| Low High| No. |\Low High||Calumet National... $100,000} $43,029 6 6 
Amer Strawb’d ist 6s_1911/F - Aj] .... ---- 260. MCAUZ Lneell cucu) wwe Chicago City....-.-.-- 500, 207, 10 10 
Armour & Co 444s_..1939|J -D| 92l2 Sale| 92ls 93 65|| 92lg 94l21] Commercial National_-_| 7,000,000] 3,382,172] wl2 ull 
Aurora Elgin&Chic 5.1941/;A - O} -... -.-.-. Gin aries ere Tem | een ge Continental National-_-_| 9,000,000} 4,919,686 8 8 
Cal & So Chic Ry Co Corn Exchange National} 3,000,000} 5,310,183} 12 12. 
One Be OO Ss 1927\F - Ajt-... 102 102» Mae OOl.ncaf] acue cosx Drexel State.......... 200,000 29,247 6 9 
Cass Av & FG (St L) 5s '12|/J - Jj ---- ---- 101g Oct’09}_.--}] -... ..-- Drovers’ Dep National_| 600,000} 382,087 9%| 10 
Chic Board of Trade 4s1927/J - Dj ---. ---- 000. May? cccull seco vane Englewood State...... 200,000 32; 6 6 
Se City Ry 5s_..1927|F - A}t1023s 103 1027g 103 68|| 1027g 10314 |] First National...._ 8,000,000} 8,254,451} 12 12s |Q-M| Dec 31’09,3 v 
Chic Consol Br & Mit 6s._.|J - Jj ---- ---- 193 Apr’04]----]} .... ---- First Nat Englewood_-_} 150, 167,011} 10 10 |Q ‘ 
Chic Consol Trac 4%s 1939/J - Dj -... ---- SO. ABP’ OD ncsell | odueadns Foreman Bros B’k’g Co_}| 1,000,000 563,618} Privjate Baink 
Chic Auditorium 1st5s1929|)F - Aj} .... -.--. 96%, Jan’06|-...j]| .... -..- Fort Dearborn National} 1,000,000) 377,987 S 8 |1Q-J 
Chic Dock Co 1st 4s_.1929/A - O} -...  .-- ‘AB. Ret TPR | ATE ET Hamilton National__..| 500,000 7 ,069 5 5 
Chic Jc RR ist M g 5s_1945|M- S| --.. -..-| 9412 Dec'09]----]]| -.-. -..- Hibernian B’k’g Ass’n_-_| 1,500,000} 837,615 8 8 
Chic No Shore Elec 6s.1912)A - O| -... -.-- te i), | a Bee Kaspar State Bank-_-_-.-. 200,000 132,458} 10 10 
Chic Pne Tool ist 5s_ —_ J - J} -.-. 8434) 843, Jan’10/----|| 843%, 85 Live Stock Exch’ge Nat} 1,250,000 467 ,289/10+2 10 |Q-M/Dec31'09,212 
(sg SSR 7iF - Aj 101 Sale| 101 10119} 16}]] 101 1013g]] Monroe National_-_-_-. 300,000 64,091 4 4 
Chie Rys 4-5s series res ieee nate eee Oe DOD UG ---cH wes ease Nat Bank of Republic._| 2,000,000} 1,153,655 8 8 
Chic Rys 4-5s series ““B"’|J - Dj 85lg Sale| 85lg 8513 2 85ig 86 National City_.....--.- 1,500,000 572 3 6 
Chic Rys 4-5s series “‘C’’|F - Aj] .... 9134) 913, Dec’09|----|| ---. ---- National Produce+_-_.-.. 250,000 69,079} -.--. 3 
Chic Rys coll 6s__.1913/F - Ajt101 e| 101 101 101 101 North Avenue State... 200,000 ,637 2% 5% 
Chic Rys Fund 6s_.1913/F - Aj] --.. -..- Wits Faly"OOl..n-2f) none once North Side State Sav’gs 50,000 18,797 6 6 
Chic Rys Tem Ctfs ist 5s|_____ bee lahined: DOE DOT UP canell Cann cena North West State.-_-- 200,000 Cee Sann | wana 
Chic RI & P RR 4s_.2002/|M-N/ .... ---. 66lo Aug’08}----|| -.-- -.-- People’s Stk Yds State_ 300,000 65,305/| Beg. b No v'( 
Collat trust g 5s..-1913|M- S| _.-. ___- 66!2 July’08|----|} ---- --.. Prairie National -_-....-- 250,000 74,30) <4... Tf anne 
Chic Telephone 5s___.1923/J - D/ 10212 10314] 103 Jan’10/-.--|} 103 10314 |] Prairie State._.._.---. 500,000 60,221 8 Q 
Commonw-Edison 5s.1943|M- S| 102lg Sale} 102g 10234 10212 1027 any Exchange_...] 250,000) 113,288) 2 | None 
Chic Edison deb 6s.1913|J - J} ---.  .-- Re eg | RENN i, REE AEE 300,000; 160,920) -... 1% 
ist g 5s____July 1926)A - O/$100 -.--] 100 100 3}} 100 10013 }] South Snia nes See 200,000 80,000} 6 6 
Debenture 5s___.1920/M- S} -... ---- 1005s Aug’09/-.--|/ ---- ..-- South Side State... 200,000 5,613] Beg. bjus. Sep 
Commonw Elect 5sb1943|M - S/t102!2 10234] 1021 1021» 10212 1023 |] State Bank of Chicago.-| 1,500,000) 1,557,135) 11 12 
Tilinois Tunnel 5s___.1928|/J - Dj} --.. -... Ge RRP ccinll cone ‘eves Stock Yards Savings.-.| 250,000) 177,356) 7 8 
Kan City Ry & adgnt Union Bank of Chicago_| 200,000 7,761 6 6 
Se shania sialiiaeih deli 913IM-Nj -... ---.| 96lg Dec’09}..--]/ -... -.--]]/ Wendell State... ---. 50,000 9,177 6 None 
Knick’b’ker Ice 1st 5s. 1928 A- QO} ..-. 100 ae es | eee American Trust & Savs_| 3,000,000 81,834 s 6 
Lake en —— 5s...1928|)J - J Sale} 83 83 83 85 Centra] Trust Co vf [ll__}| 2,000,000 841,740 7 7 
Income 5s.......- S005) POR i cum ceed 26 MAS Chinon dt nose cone Chicago Sav Bk & Tr_..| 7500, 103,691 144 6 
Metr ¥ W Side Ei Chicago Title & Trust__] 5,000,000}/ 1,319,160 6 6 
ee eee 1938|F - A} _.-. 84 831g 831 2|| 831g 84 |) Citizens’Trust & Savings 50,000 6,95 4 4 
Extension g 4s.._.1938/J - Jj} 80 81 807g Dec’09]----|] -.-- ---- Colonial Trust & Savings} 600,000 ,056} 84+2 | 8+2 
Morris & Co. 4%____ OJ - J} 92le Sate} 92le 9253} 17|| 921g 9314 |] Drovers’ Trust &Savings 200,000 103 ,069 7% 8 
North West zt Ist 4s_1911])M- S$} 951g 96 | 95lg 957s) 13/) 95ig 9614 |] Farwell Trust Co-__... 1,500,000} 209,387) -... 3 
No W G-L & Coke Co 5s’28 9 SP ee gga: ar 9834 Dec’09]-.--|] ---. ---- First Trust & Savin 2,000,000} 3,083,548] ___- 16 
Ogden Gas 5s__..___ 945IM-N] ._.. 94lo/ 9 21} 93 94191] Guarantee Trust & 200,000 14,613] Incorp jorated 
Pearsons-Taft Ss__._. 1916/3 - Dj 99to ....}] 1003s Mch’09}----|] -.-. ---- Harris Trust & Savings_| 1,250,000] 1,167,360} 6 9% 
MEE wchintiindaandibee ee Rr gees oy fe | ae | ee Illinois Trust & Savings} 5,000,000] 8,460,043/16+-4 116+4 
4.60s Series E..... 2... oo ee Le OR Se. nll. acca, eson Kenwood Trust & Savgs} 200,000 55,512 6 634 
4.80s Series F_-...._.. M-Nj 98lg ....] 100 Mch’09}----]} ---. ---- LakeView Trust&Sav 200,000 36,747 4% 5 
Peo Gas L & C ty 6s. tone EAR «PS Sapna ere BEE MOP ilocusll scoe once Merchants’ Loan&Tr Co} 2,000,000/5,510,211) 12 12 
ne tading pay ----1947|M - §/t10314 10319] 10314 Dec’v9]----]] ---. ---- MetropolitanTrust&Sav| 750,000} 252,643) 6 6 
Chic Gas C ist Ssi937 @ MP -Diethe ., maciodl 104 Jan’10/.---|| 104 104lo}{ Northern Trust Co___ 1,500,000] 2,160,762 7 8 
Consum Gas Ist 5s.1936|/J - Dj .... -.--]| 102l2 Jan’10/.--. O02! 10212 |] North-Western Tr&Sav. ,000 57,670 6 6 
Mut’l Fuel Gas ist5s1947|M-N/  .... 102 | 101l2 Dec’09/----|| ---. ---- Pullman Trust & Saves. ,000} 189,967 8 8 
South Side Elev 4}4s.1924/J - J) 923, g4lo}/ 94 Jan’10|--.-|| 94 94 |} Sheridan Tr & Sav Bank] 200,000 24,974|Beg. bjus. J’ly 
Swift & Co ist ¢ 5s__.1914/J - J} 100!2 .._-| 10012 Jan’16}_--~|| 10014 1007s |] Stockmen's Trust & Sav| 200,000 32,13 5 5 
Union El (Loop) 5s..1945/A - O] -..5 9212] 88° Nov’09}_--- Union Trust Co... - 1,200,000] 1,077,943 8 [k8+2 
Union Pacific conv 4s.1911)|M- Nj .... —... 114 Nov’04]...- Western Trust & Savi 1,000,000 10,833] 6 6 
United Box Board col 6s’26]__.__ Bey tee ee a Re West Side Tr&SavBan 200,000 76,164| Began | busine 
General mtge 6s_.....- Ds ©. Ol dehiscence Woodlawn Tr&SavBank| 200,000 289) 6 6 
Western Stone Co 5s..1909/A - O}] _... ____ 85le July’08}.--- 
Note.—Accrued interest! must'be added to!all Chicago bh !ond 




















* Bid and asked prices; no sales were made on this day. 
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2 for Proewous Year 
CKS Range Since Jax. 1. rr ‘ 11909) 
+ro 
Sales ON STOCK : , Highest 
NOT PER CENTUM PRICES Week| EXCHANGE Seanad Hrghes, | Lowen | — 
omen a W ectnesday von sa Ag 4 Shares 31} $3 Jan | 125lg os 
Tuesda Jan, 27. : ads 25| 1231g Jan 3 8;Jan {106 J’n 
Sanaa | Jon 24 | Jan.28 | Jun. 26 14] 327/Atch Top & Santa Fe. “100] 102% Jan 20 234 {Jan 20|| 225 Jan is Doe 
an, 16 ease k 3 ‘ ry 3! 
*116 11614 ~~ ee IgJan 3 2414 Jan | 1: 
*117 11714} 116 set. +1031 10414 40 mL bh Albany....100 4 oven 25 13044 Jan baste Dec | 235 Mch 
14) 116 116 10334 10384 |*1¢ 32 | 1,073 * eoagey 7 3} 226 Jan 2% 153 Nov 
#1152, 119 | 11814 toats *1031g 1041g/*1031g te 231 231 — rr 672| Boston yg pe 100) 225 _— 7 15 Jan 18|| 132t2 an 301 Jan 
10312 10312 rie 232 | 230 231 | 230 133 | 132 133 R.. an St 3| Boston & Maine_.____100] 146 on 18] 298 Jan 20) 206, Jan | 22 Feb 
231g 231'e ashy 1331] 132 133g] 132 #226... rt i150 125 pores Wibrecuisaas” 100} 298 Sea 40 38 Jan: 1184 Jan | 7712 Nov 
1334 13314) 133% ae {001 tae tae 1 100 ta ¢ 297 ‘lBoston Suburban Ii Cos | te Jan 11] 75 Jan 2i|| ols May| 1412 Mch 
fas 150 | 150 isd -|*i4s i807| 14 “1 amit” hee, “te See io Jan 7| 10 Jan SH 43t2 Dee | 514 Oct 
*148 150 | 150 Passe Wee Wage Man ff en, lee 4 oak: ae R Wore Bice Oo Z| 10 an 25] 48 Jan 3 43 Jan | 162 (Jone 
298 298 "297 6° | #15. 16 «| *15 5 75 75 | *7 omniGl . ss Boston Sapa aatcip. ety 451g Ja 17} 156 Jan 19]} 143 Nov 123 J’ly 
a ar Ae ae wee Vise iit, Wid cn| #44 _ ®3|Chic June iy & UST Hoo] 88 388 231 198 332 1s 267 Jan is8 Feb 
at llo]#.... See ek ie 15. Pineserorsas (0 wee Se cen: 2 lo Nov 
"oie 11 reas" w---| 451g 451g} *45 a Sr 1164 24 ALR neq Lo epee <a 12 133i2 Jan 3 3 a A = — 
Beer ee so Oct’09) ..-- hburg, pref...... 04 Jan 3] 106 $6 79 Jat £ 
ae 2 ioe eke © satan al Last Sa 270 31 2| Fite ‘ 100} 104 88 Jan 17 J 19514 Jan 
ep aes Ce Geers eR ete ; 30 13 G Ry & E ectric. ... 87 Jan lt 195 Oct 4 
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1. Ex-rights, || $7.50 paid. + $124 paid. + $1319 paid. @$35 paid, 
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Chic @ No Mich 1st gu 58.1831 M-N 1lU1L 102%103 sep’0¥.... 10L 104 | Seattle Elec 1st g 5s..... 1930 F-A’ ...... soeeee| 98a Jan’10.... 104 ” (064g 
Chic & W Mich gen 5s....1921 J-D ...... 104 |L084%Jan’10.... lu2 1064!'!'Verre Haute Klec A 58....1929| cS 5 SORE o-ebkastk nt... ae OT ecelitbe il deuaee 
Concord & Mont cons 48..19%0 J-D sonaty acai DE DOO UT pene \acanse csesds Torrington lst g 68.......1918M-S| ......_.....100 Nev’v9.... luo 102 
Conn & Pass K lst g 48...1943,A-O ............ LES Oe OO bse ccanct sabi’ Union Pac RR ier 646.1 96ii4- J] ce cee coeee [LUZ% Deo VY .... 10u4y 103% 
Current Kiver os Shonnves A¥BT A-O  ...20. wceee-| YE Fob’09....) 96 96 2U-year conv 48.......... i  & | Saas 11049 J’ne’U9 .... 10.53 110 
Det Gr Kap & W lat 48...1946 A-O ...... esense| VA O66 ‘OD ....'| 87 ¥2'/| Unitea Fruit gens Péiwerives J-J| 96 "Baie I, +4 96 | ll; 95% 97 
Dominion Coai lst 81 68..1940M-N ............| 98 Jan’10.... 96% 97%!|U S Coal & Oil lstsf 6s..1938 M-N; ............ Jan’1Q.... 120 160 
rare OB whsocecs cocess ea BPE csnccuisbedis SUE ONE "OD ence ciesse seuees U8 Steei Corp 1U-60 yr 58.1963 M-N| ............ oat Jan ’10 ....) 102% 1U842 
4b ctneneilibenansdeegnes Y2T M-S  ...00. ceeeee| 6 Apr’US .... ...... ..---. ||] West End Street Ry 4s....1015 = Mt éieasearecsd 1009 Apr’ U9 .... 1004 100s 
Feewit Bik & Mo V iat 02.1933 oT ee ee 133° Mar’vy .... 133 133 Gold 4'98.......... ecceeeelLVI4M-S| 2. cece ccccce LU1% J ne'UP .... LUO 102% 
Unstampea lst 6s....... ED  wineas mated 1140 Apr’O05.... oie wank Gola ee nehneee 1V1GM-N)| ...... ......| 99 New’U#)...., 99 LUO 
Gt Nor B &Q¥ coll tr481921 J-J, 96% Sale | 96% 97's 67 “U5q 89 hee: 4°. | eeereet =|100 a Use, V0 ea 99's 100% 
Registered 48.........2..492Z1 anf 96% ......| 96% mats 10, 95% 981g Weanaen' Teleph & Tei 68.1982 J-J| V9 Sale 13 Ht vay! v6 100% 
| {} Wisconsin Cent lst gen 481949! T-d | ccerne eoeeee va Bi 93% 95% 
Note—Buyer pays acorned interest in addition to the purchase price tor all Boston Bonds. «No price Friday; latest bid and asked. @ Fiat price. 
Philadelvhia and Baltimore Stock Exchanges—Stook Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices | Sales! ACTIVE STOCKS a e for Year fangs ror 2 for Previous 
ear ) 
Saturday | Monday Wednesday | Thursday | Frida Week” (For Bonds and Inactive 
Jan 42 | Jan 24 an 25 Jan 26 Jan 27 Jan ? Pe taed Stocks see below) Lowest | Highest Lewes. | Hwhest 
| 
49 ‘ee seseee encese] worece ce wee! secece secees! eocnce sd *48 49 1g/con, gaa ts © Bow.100 30 Mar 8 48 Deo:4] 20 Jan] 30 Deo 
86 celia RILn Witenes cotesal tgeneee gitidaek: vankie canseal ae 4 pref...........-100) 76 Marid| 89 Mayi8/ 65 Mazi 814 Dee 
123 124 124 i124 1z4 124 127341235 + cence Me 23 17 mertnert Central...... 50100 Jan 4/12i% Deei7} 80 Janiiv2 Dee 
"25% 254) 26 45 24% 24% 2459 264) § 24% * 2 26 \) 1,205 Seaboard (new). ..-.+-.-100) 11% Febz5| 284 Lee 7] 4 Feo] 15 Deo 
e 46%9)*....0. 46 43 43 444% 45 45% 45% 245 5v0 Do 24 pref........1U0) 22% Feb24) 48 Deo 7} 10 Feb; 26 Deo 
“13 «#414 43 | #124 138 13s) (13 12% 12%| «13 13% 298! United Ry & Hlectric.. 50) v% Feb 3} 14% Dee 3/ lu Jan} 12 Nov 
Philadeiphia 
a 3? 27) 4 «=27 | *26%......| 27 27%) 27 28 | *27 27%) 224 American Cement...... 50) 25 Dec20) 43 Jan 2jj 32% Maij 43 Deo 
*47% 48%) 47%5 47% 47% 474) #47 48 | *47 = «8648 47% 47% 55|american Raliways.... 5 Ce ole d 3] 48 Devil} 42% Mat! 46% Nov 
60%g 50%) 50% 604; 49 bu 49% BU%! 49% 50% 49% 50 13,870 Cambria Steel .......... 50) 32% feu23| 49% Dec2!'| 26% Feb) 40's Deo 
120 12 | #130 ohete! 6220 12 | 812) Se) 12 OS | 1d 1k 33g See Co of America 10'71U0% Jan 20) i2+gJ’lyl4} Sedan} 114 Deo 
61 61 69 «61 56 Sob 57% 58 57% 58%' 68 589 3,539/ElecS © Battery..100; 43 Janu 30) 634gJ’ly 90} 244% Heb) 47+ Deo 
Bl 81%) BU 41% ZB 29 20% Bl 30 «81% ) «6«SU'g 534! 7,410 Gen As t tr ctis ....100) Lb yJan 5/| 33% Dec: 3% Jan} i9% Vee 
82 «682 80 81%) 77% 78% 79 804) 80 1 | 81 ‘2 3,947 Do pref tr ctfs....100; 53° Jan o $42, Deo sl! iViguau| OU Deo 
*12 #1 11% 11% LL 116' *11 12 lly 11%) *11 12 53| Keystone Teiephone... 50) Yedan<l) 15 Apri 44van; 9 May 
61g 26%, 6% 264%) 24% 25% 256 26%! 24% 254, 25 26 ipa Lake Su ra rp....10u) 14% Jan 5] 33%, May 3% fen! 17 Deo 
lly 119 | LiS®@11B | LI7%lls | 118 Illy 118% 119 | 118% 120%) 1,051) Lenigh C & Nav tretts. 50 96 Jan 5/125’e Deol 734 Jan| v74% Dec 
102% 1045) 101% 1085) Ys5% lul 101 103 Y9%101%' 101 lUZ®% 39,824 Lehigh Valley.......... 50) 67 Feb2s/113 Sep 21}) 52% Keb! Tu% Deo 
67 67% 14, 86% 615,64 G5%16 6614g 665% Gig 674 66% G7+s\ 5,689 Pennsylvania a 50) 634, Febv4) 75% Sep2 ay 54"3gJan| i611, Veo 
61 61 504% omy; 4¥% 50 Uw 51 | *5U% 51 | 50 5 4382/Philadelp’aCo(Pitist). 50) 4U42 rebuz4) 51% Deo J 34% Mai} 44% Deo 
14 l4 14% 14 13% 14 13% 14% l4 l4i's 14 144s ey th Philadelphia mieoctrict. 25) 114% Feb2s) 14+ Deo 22! 5% feb! 12% Nov 
26% 264) 264 26 2a 26 255 26 | 25% 25%! 264, 2649) 6,408) Phila Rapid Transit... 50) 24% Jan 5) 36% Api 2od\dl2e4'ne} 25% Deo 
Bl'o 51%] 79% 8028.6) 77716 TY 75% 78% 6 7i5ig 73% 75% 719 | 3,872|Reuing ............22. - 50) 5¥% Feb23| 36% Sep z 16°16 Feb 711116 bee 
6% 6% 6% 6%) 6%ig 6% 6% 6%) 6% 6% Gy 6%! 1,364 Tonopah Mining ....0. 1) 5% Jan iv} 74316 MardU: gJan| VY+sApr 
BU% 51%) Sir, 61 60 «61% BOM SLY!) 5u% bls bit bi 5,099 Union Lraction ........ 50) 50%gJan 5) 63% May 4 gra 56% Apr 
934 939 93 vs 924g 93 | 92% 93 _ 9a 9 93 | Yeig 93% 7,68U United Gas imypt eae - 50] 34% Mayls 9d Deo 734g dan ¥4% Deo 
PHILADELPHIA | Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask } ‘BALI MORE Bia | Ask 
inactive Stecks Bonds Ph & lead 2d $3 ’°33.A-O) ...... ....../| Chas City ty lstos’23 3-3) ....../106 
——— Val prot....650/ ....../.... & Prices are ali “and Con M 78 1911.....J-D _ 104 || Chas Ry G de Hi 58°OY M-S} 22.22.) cece 
As % 80%) 30% interest.” Ex Imp M 48 g’47.A-O} ...... ...... VUhari C&A 2078’10 A-O} _.....). eae 
Preferrea ....... paon’ BU's} 90% |' Al Val K ext 78 1910 A-O} 1004,!...... Terminal 6s g1941-q-F) 118 |222777 City & Sub 1st6s..’223-bD) 1d |v 
American Miliing.....10 1 |...... || Alt@LVBlec 4\9’33.F-A| 92 | 93 || P W& B col tr 4s’21.J-J| 1004s) -2--.|| City &@ Sub( Was)ist6s’4s| 102 |L05 
Amer ee. Mip......10U0) ...... -++-- || Am Bys conv 5s 1911. J-D) Y7%) ¥s Portiand Ry 1st 6s LyBU.| ......'...... Coai & 1 Ry ist 5s’2UF-A} 101 jluly 
Bell Telephone (Pa). ice Bae Widins | Atl City lst 6s g’19.M-N| ....-.!..-.. «|| Roch Ry& Leon 5s’54J-J !) 71004! Col &Grnv Lstbs.1916J-3 de 
Cambria ee ae 46 | 47 || Berg&EBrw lst Gol 3-3 Cadisos 100 nish-Am Ir 6s ’27 J-J} ......;102 a) Consol Gas 6s...ivluJ-D} 100%!._ 000. 
Central Cual & Goke-ivv 84 85 || Bethie Steel 6s 1998. 1164117 Trac Lnd gen 58°19.J-J Shdene Beccccecceee cel DSU S-Di) ilV [110% 
Consol Trac of N , Bed Repeat: | Choe & Me 1st 5s 1949 x 110 {Lil Un Rys Tr ctts 48°49) &J| ......| 78%4|| Gad Ala lstcon 5s’45J3-J} 1u4 [Lub 
Easton Con Kiectric 0.50) ..... |...” |Ch Ok & G gen 68'19 J-J 1U4%|......|| United Rys Inv lstcolltr GaCardéN Istdsze’°29J3-3} luds) io. 
Elec Storage Batt....1 68 | 584s/| Col St Ry lst con 5s 1932) ..--.. esence 8fos 1Y¥Z6.......... M-N} 84's! 85 || Georgia P lst 6s...°22 J-3) Lid-s|__... a 
Prete ecceseeeeeeLUU! o.2...|....-. || Com Tracot N J 1st 58.’33) 104%)...... U Trac Pit gen 58°97 J-J} 105 |...... Gabo & Fla lst 5s 19455-J| iv8u)...... 
Et Wayne &W V.....100) ....../......|| E& A lst M 5s 1920 M-N/ 10/%)|. ....|| Welsbach sf581930.J-D) 85%! 86 || G-B-S Brew3-481Yd1M-S| 414%) 4z'g 
Germantown Pass..... 50} ...02-|......|| lec & Peo Tr stk tr ctfs} Yl Wiks-B G& E conds’55J-J| 1Ul49 lu2|| 2dincome 6s 1951 M-N| 1v iz 
Indianapolis 8t.......100) ....../..... . || Bq Ii Gas-L 1st g5s 19238) 1lv6 |...... BALTIMORE Knoxv ‘i'rac lst 6s’2ZsA-U} iv4d [106 
Indiana Union ‘i'r....100) ......)..... . || Indianapolis Ry 48.1933) 33 | 85 Inactive Stocks Lake Ki ist guds’42M-8/ 19/ |._..., 
msurance Co ot N A..10 ZB»! 23 Interstate 48 1943 ..F-A| 54 66 Ala Cons Coai& aoe shieinl snncos MaconRy&Ltistds’b8dJ-S} 99 fll. 
nter Sm Pow & Chem.60} ....../...... labigh J sav 4498 14.Q-J| 1024)...... BRO wanccnanuntatsces seeeee| 75 || Memphis St lst bs'45 SS} YIS/1UU0'g 
Keystone Telephone --50 12 RRs 4s g..... 1914.Q-F| «--... wcocce || Atlanta & Chawisees lee Pat, Re Metst( Wash)lstds’26F A] 1038 [iu 
referred ............ pops a en mM. 4198 g.1924.Q-H| ------ eoeee |} Atian Coast L (Connie 252%275 || Mt Ver Cot Duck ist ds.| 15%) Tol 
Kaysteue Watelnne ioe eae tees .. || Leh V C lst 58 g ’33..J 1U94s]...... Canton Co............ 100) 105 |...... Npt N&O Pistds’35M-N} ....../ 02200. 
Lit Brothers........... 16 17 Leh ¥S3 4s 1st 1948.J-D 106 4|......|| Cons Cot buck Corp...50 6 7 || Norfolk St lst 58’°44..J3-J} 105 [107 
Littie Schuyikill..... eee: S48. 2d 7s 1910.......... -S} 101] 4g/10i% Preterred ............ 5u| 20 | 24 || North Cent4'9319246 A-O} 1.02.)...... 
Minehill &@ Schuy! H..50/ 61 |..... Consol 6s 1923..... SoD SID fo ccnes Georgia Sou & Fila... i100 eee a ae Series A Os 1926....5-d] Liles! oo. 4 
N Haven iron & steei.5}) ......]...... Annuity 68........-. J-D} 149 |149% ist pref.............100) 94 96 | Series B 68 1926....3-3} 112-4) .0... is 
Northern Ventrai...... 60) 1234/1244 Gen cons 4s 2UU3.M-N| 6%) 96% 2d pref........- ee ee * 804/| Pitt Un Trac 5s 1¥¥7.d-3] 107 |. 
North Pennsyivania..60) ....../. -eee. || LOR V ‘Tran con 48’35J-D| ..--.|..e0e. || G-B-S Brewing. ......100 1&/ 24!| Poto Val lst 5s 1¥41l..J-J} 105 [ool $ 
Pennsyl RR receipts ....) ....../...... New Con Gas 681948 J-D} 103 |...... Bonds Sav Fla& West ds’34 A-0) lus [...... 
Pennsyivania puil..... 6v) luv |......|| Newark Pass con 581930] -----.|...... Prices are ali “and Seaboard A L4s195UA-O] 33's! 83% 
Pennsylvania ~ieei..1U0U!) ...... vit) NY Ph& Nolst4s’30Jd-J| .----. ¥9'y interest.” Seav & Roan 5s 1926.3-J3] 106 |... 
Preterred ........... ty eee, ahi Income 4s 193...M-N] ...... -coeee || ANACOStHIA & Pot 5s....... 1024/1038 || South Bound lst $s..A-0}] 109 [107 
Phila Co(Pitts) pref...60) 44%) 454 || NoOhmoTrac conds’1V.J-J| .-----/...... Atl & Ch ext 498 7103-3] 20...) 00 UELL&P lst4eg'2U M-N}| v2 | Ys 
Phil Gorman & Norris.50) ....../...... | Penn gen 68 1910... Var} 10U%/......|| Atlam C L RR4s196uM-8 9544 | Uo Ry & blist4s’4¥ M-S}; 864] 87 
Phila Traction......... 50} 888 883, | Consol 58 1919..... Var| .----./......|| Atl Coast L(Ct)ctisisJ-D) 102%!...... || -imcome 4s 1¥49-..... J-D} Sig] 5Y'g 
Railways Geuerai..... 10} 10 ll | Penn & Md Steel con 6s./ .---.-|...... Ctfs of indebt 48....3-J)/ 96 |......'| Funding ds lysu...J-D) 53) 84 
Busquen lron & Steel..5) ......|...... Pa & NY Can 5s’39.A-O/ 1:6 |,..... 6-2U yr 4s 1925..... JJ} Bu | 92 | Va Mid 2a ser G3 ’11.M-s} 10U |_..2.. 
Tidewater Steel....... ee oe Con 4s 1939........ pe Beet ---.|| Balt CPass 1st5s’11M-N) 100%;}_..... 3d series 68s 1916..M-S} i107 ahem 
ot Setomy egy SRE Ti Retest Leagan Penn Steel lst5s’17 M-N| 1U149!......|| Balt Fundg 58.1916 M-N! 104 |ic6 4th ser 3-4-58 1UZ1.M-S} 106 |... e 
Union Tr of ind...... ag ee eB People’s Trtrcerts4s’43) 64) ..... Exchange 3'as 193U0JT-S| ys) 97 5th series 5s 1926.M-s} 10/ |...... 
nited N J RR&C..1L00) 2...../250 | ¥ Co 1lsté& col tr 5s’49 M-S) .--.-- 105%4/| Bait& P lst6smi’11A-O} 1015) _.... Va (State) 3s new ’S2.J-J] YU | OL 
nit Trac Pitts pret..50) ....../...... | Condé coitr5s1¥51M-N; 8 | 9849/| BSP &O ist44s’53F-A!} y3'q! y4y!| Funddevt2-ssl0vi.J-J| 90 | vile 
Warwick [ron é& Steei.10) 114) 1i1%/| Phil Kiec gold trust otfs.| 101 11s | Balt ‘Trac 1st6s.."29 M-N| 1084/Llu || West N C contsl¥1l4d-d} 108 jloG’ 
est Jersey & SeaSh.50) 63 |......|| Trust certifs 4s.........| 75 | 75% No Balt Div5s1942J-D) 113 |113%5'| WesVaCG&P istég’ ll JJ} lui [101% 
estmoreland Ooal....50) ......|...... ||P & KE gem M 5 g’2U.A-0| 1084 sseeee| Cent’! Ry conds1932 M-N) 107 |......!| Wil & Weld 58..1955.J-J/ 110 [113 
iikes Gas «& Eilec..100 ta Bs Gen M 4s g1920..A&é0 101 aie «}} &xt& Imp 58.1932 M-S} 106 |...... | 
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H tric Companies Bid |Ask Industrial and Miscel. Bid | Ask 
Volume of Business at Stock Exchanges ome fidiesn Co2ges*on|cago iiss ||consol Hfubver ‘tire-*100] 2 | “3 
Skin Le cota 1b his || berstureas yaar a3] BS | 8 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Naren 2 spouse As c 
an (Prov) El Go, $0 * 92 | 94 |/Con Steamship Lines— 
DAILY, WEEKLY AND YEARLY. NY &G El L &Pow Co iol $3 | 65 || Coil tr4s 1997 retsd-J|/_21 | 23 
in asmaneoginenenas 77 | 82 {!Corn Prod Ref—See Stock] Exc | ist 
Stocks. Railroad, United Elec of N woah tS 75 | -...},e Crucible Steel_..... 100} 157s] 16 
Week, ending oe —_ U.% lwanee bere aaa Tool Sard] Sridlle ISianmeed tates “O5-100| 106 108" 
" ‘ M Bonds. . rn wer com. 3619 2ije Diamon atc ( ( 
Jan. 28 1910. Shares Par value Bonds Preterred ......... 561g] 5712 ari ne ee 1 ar it 
1, 4,652,: 1,628,000} $151,000) -..... ef reterred ...—... . 
1 ne poe ae Sol oun ' 145,000}  ...... ¢ Ammer Tel and Telephon e Gold 48 1936___J-D]| 8712] 88 
1 :625,487 149,636,200 + 547, :000 208,000} ...... e Amer Te iy by ce. 100 70 | 77 |jEcon’y Lt & P (Joliet, Ill) 
900,080] 82,064,500 187,500 205, Central & Amer..100] 119 {120 ist Msfg 5s 1956_J-D| 95 | 98 
1,123,315] 100,414,300 3 :410,500| 312,000) ..... 0 Com a Be : ‘State Tel-100 "83 a: ipeleiee ine agit 100 re 70 
16, 56,000 2,00 Dp ay cose EE toot enmnaninds 
na ———| oes { . ¢ Gold & Stock Peieg100| 108 | 7277 rahe bnng FEN Mike 100 80 90 
,500) $1,077,000 2,000) 1€ ec. ----|| referred ......... 
Total .----------- 6,050,066'$549.077.900! $17,526,500" $1.0 . yp | & NJ Kans a se meg = oy lis : General fh rcumesnaes t *’ ida ts 
e Northwes eleg. See TS eid 8 | 
ON ER antndaemse cured nina eae’ Telep & Tele a 33 $ | bs |lGoid Hit Copper ne] sial ias 
ePac Telep @ 0 Go. eA 4 
1910. 1909. 1910. 1909. & Atlantic... 25} 90 | 98 gieeencaurie 3207132 on" 10's 
nheim Explor’n : 
Stocks—No. shares... 6,050, 066 3,126,060 23,207 ,208 16,853,038 ck. . 
Par value ......--- $549,077,900|$295.746,000| $2,135,101,175| $1,570,023,625]| 5 at" sf Companioe y-3} 94 | 06 I Ret ie ab A. 4 J-3| 871s} 90 
Bank shares, par..... $1,900 $2,000 $46,800 $4,500/'N Y & ER Ferry stk_100| 30 | 35 ||Hall Signal Co com--100} 45 | 50 
Ponds ist 5s 1922_...___ M- 60 | 65 ||Havana Tobacco Co..10 6 8 
Govera**- =; bonds... 2,000: — ..---- $34,500 $37,000)| NY &Hob 5s May 46_J-D| 97 |..--|| Preferred _...._._- 10 | 20 
@tate bo2u3 ....2i.<. $1,077,000 $522,500 3,744,000 2,826,500!" Hob Fy ist Ss 1946 M-N]| 105!| 107 ist g 5s June 1 °22_J-D| 60 | 65 
RR. and mise. bonds.| 17,526,500} 37,996,000 78 676,500 132,391,000l| Nn YY & 5s 1946__._J-J| 97 |100 ||Hecker-Jones-Jewell Mill 
10th & 23d e “hs Coe | i & | Bee 105 [107 
Total bonds ...-.-- $18,605,500] $38,518,500) _$82,455,000| _$135,254,500||"F8, aoe Se ata? tel ey | 7a Her g.Hall-Mar, new 100! 30 | 40 
é 36 ||Hoboken Land & Imp 7 cose! cace 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |/¢ Union Ferry stock..100) 32 
EXCHANGES. e 1st 5s 1920____.. 95 | 99 e Ss 1910.........M-Nj 99%] ..-. 
Houston Oll.........100] 7 7% 
‘erm Notes Preferred . --100] 38%] 39 
Bosion. Philadelphia, Am Cig ser A 4s ‘11 981g} 98%,||Hudson Realty_.---- 100] 100 {110 
Week ending Ser B 4s Mch 15°12 M-S} 9634] 971eije I li-Rand com.100} 90 }-.... 
Jan. 28 1910. Listed { Uniisied Bond Listed | Unlisted Bond Atian Coast L 5s thee 100 |1003, ¢ Preferred ....... 00] 95 {.... 
sharer.| shares. sales. shares. | shares. sales. ||Bethleh Steel 6s '14._.M-N} 994/100 ||Internat’! Bank’g Co_100} 120 {130 
Cin Ham & D 4s 1913_J-J| 97 | 97!2||Internat’! Mer Mar—See S|tk Ex/list 
Saturday........... 29,274] 22,860] $33,000) 17,298} 10,422) $34,100)/iC CC & St L 5s, Jume ’11} 100!s/101 ||International Nickel_.100] 145 |155 
Monday............ 44,093] 36,743 , 21,002} 16,598 ’ Erie 6s Ape © 8 2001. 0-0 ncant oon Preferred ......... 100; 89 | 92 
ee a 57,630] 62,961 73,000}' 38,887; 18,031 98,000||Interb R T g 6s 1911_M-N]| 10234 lusig||_ 1st g 5s 1932___--_ A-O 2 1 904 
Wednesday_........ 37,966] 49,475] 110,500) 23,221) 11,801 47,500||K © Ry &Light 6s °12_M-§ 961g} 9712||International Salt....100) 5 | 8 
Thursday .......... 37,396] 53,862 i 19,155] 14,462 22,700||/Lack Steel 5s g 1910_M-S| 9973|100\gi}. Ist g 5s 1951______ -OV 35 | 45 
BEE cbetwewiwnacs 31,592 24,783 59,000 19,489 10,438 48,000/|Lake Sh & M So 5s'10 F-A] 997/100! International Sfiver..100| --.-] 30 
ich Cent 5s 1910___F-Aj 997g/10Ul, Preferred ......... 103 
<p 237,951 250,684] $425,500’ 139,052 81,752| $322,909||Minn & St Lg 5s "11_F-A] 99s) 99 ist 6s 1948... ... -Dj 110 |... 
N ¥ G Lines Eq Sa 7i6-zy [04 40°|1.20'|l internat Time Record.100| —---| 78 
j s yw D es Eqp 5s °10-27|54.4 /4. nternat Time Reco O| ---- 
Outside Securities Y NH & H'ss "10-'12| 100 |102 |) Preferred .-..-.._~ 100 102 
Da RR bs Meh 15 10-M-s| 100 |lu0m|| ist 8 fg 88 1939. McN|101_ sf1o1t 
Ps és . 90 oS tad a c "10_M-S sts g =--M-2 2 
All bond prices are now “and interest” except where marked “f StL & San Frg 58°11.3.3| 99 | 99ts||Lackawauna Steel.~100| 4812] 51 
: 4% %g notes’120p. F-A}| 952} 96!l2 Lanst pienes" pe (new)100; 90 91 
Street Railways Bid | Ask Street Railways Bid | Ask ||South Ry g 5s 1910__F-A] 997%5/1001s)|Lawyers’ Mtge Co___.100/ 258 |265 
New York City Pub Serv Corp N J (Con) Tidewater 6s, 1913 r} 10114]101%4)\e Le “e Wilkes-B Goai 50 200 | .... 
Bleeck St & Ful F stk.100; 18 | 30 Cons Tract of N J..100) 76 | 77 ||West Telep & Tis '12_F-A| 9933] 99%4||/e Lorillard vag J ~~ te 130 |... 
BE fi, mtge 4s 1950.J-J}; 60 | 70 Ist 53 1933..... J-D| 10412/105!2)| Westingh’e Bi&M 6s 1910] 100%s|101 || Madison Sq G arden_.109| 50 | 577i 
ey 7th Ave stk..100;} 130 {140 New’k PasRy 5s ’30 J-J| 107 /10s8l2 2d 6s 1919....... -N} 85 {100 
d mtge 5s 1914__J-J| 9912/101 Rapid Tran St Ry..100} 240 /|250 Railroa Manhattan Transit... 20) *1%s} 2 
Con 5s 1943—See Stock| Exc |list ist ps See -O} 106 | --..|/eChic Gt Wcom 4 etfs) See|Stocx | Exc||Monongahela R 50} *95;] 101g 
B’way Surf ist 5s gu 1924] 102 [105 J C Hob & Paterson— e Preferred tr ctfs_. list NE 50] *2414) 243, 
é Cent’! Crosst’n stk..100) _.__} ___- epee M-N| 77 | 78 ||Chic Peo & St Mort Bond Co...100} lluv {115 
e ist mtge 6s 1922_M-Ni/ 80 | 95 So J Gas El 6 Trac.100} 142 /|145 Prior lien ¢4 ree. as 7 89 | 91 ||Nat Bank of Cuba....100} 98 |102 
eCen Pk N & E Rstk_100} 30 | 50 Gu g is 1 ---M-S} 99 [100 Con mtg g 5s 1930__J-Jjf 53 | 60 ||/Nat’l Surety... _._._ 100] 232 |240 
e Chr’t’r & 10th St stk 100} 80 | 90 No Hed _ Ry 6s’14 JJ 102 |...-|} Income 5s, July 1950. }.---| 5 ||Nevada Cons’d 7 5] #2333] 2319 
Dey & ~ Ave 5s See Stock! Exc [list Se eres ws cari ahead 103 {105 ||Chicago Subway items call 100 4 414||Nev-Utah Min & *1ly) 13g 
EB & B— Ext 3s *i034-77 "MLN 99 101 ||Ft W & Den Cy std__100| 971!2/102 jie New Central Coal... 20) 30 | 60 
e yi gold 5s 1932..J-Dj 9712/100 Pat City con 6s ’31_J-D ps ----||Kansas City Sou 5s Apr 1 NYAir Brake 6s—See stk Exc |'ist 
* eScrip 5s 1914_.__F-Al/ 45 50 2d 6s opt 1914__A-O cone ag ay Stock Exchijange t IIN Y Biscuit 6s 1911_M-Sj7100 |... 
Eighth Avenue stock.100} 250 |300 ||So Side El (Chic) ant Ch leago list ||Nat Rys of Mexico—See Sit Exc} list |ie New York Dock.._.100} 35 | 37 
eScrip 6s 1914._.F-Ajj 95 |100 ||Syracuse R T 5s '46__M-S 105 ||North’n Securities Stubs_| llu {112 e Preferred ....... 100} 82 | 83le 
e 42d & Gr St F’y stk.100) 2 220 |\Trent P & H 5s 19437 J-D 1S ----||Pitts Bess ? re AS 50] *30 | 36 |IN Y¥ Mtge & Security_100} 225 |235 
42d St M & St N Ave.100/ -_..|~_-_-.||United Rys of St L— Preferred ....______ 50; *70 | 75 ||N Y Transportation... 20; *5 7 
e ist mtge 6s 1910_M-S} 99!2)1001,)) Com vot tr ctfs_._..100] 19 | 20 e Railroad ‘Soourities Co— Niles-Bem-Pond com_100] 98 {102 
2d income 6s 1915_J-J|7 50 |-.--|| e Preferred _._.._- 00} 6914] 691e!} Ill C stk trctfs ser A’52| 90 | ..--||Nipissing Mines__._.. 5|* Lelg! 101g 
Inter-Met—See Stk Exchiange |list Gen 4s 1934—See Stock| Exc |iist ||Seaboard Company— nmtario Silver__.... 100 234) 3 
Lex Av & PavF 5s See Stk} Exc jlist || UnitRys San Fran See Stk| Exc |list ist preferred___-_-_ -100| 77 | 80 way saeoeee com....100} 53 | 55 
Metropol St Ry—See Stk} Exc {list || Wash Ry & El Co....100) 39 | 40 Com & 2d prel—See Bal|t Exc} list |} Preferred _.... . .. 95 1100 
Ninth Avenue stock_.100] 160 |170 Preferred ____..-.. 100] 87l>s Seaboard Air Line— Pittsburgh Brewing.. 50) *23!2) 233%, 
Second Avenue stock.100} 14 | 18 a6 4904. .id2sc..8 J-D| 8614) 8712|| Coll 5s ext May ‘11 11_.M-S} 9912)100 || Preferred _........ -.--| 4219 
e ist M 5s’09ext’10 M-N| 96 |100 West Pac ist 5s '33__M-S 9735 975g Pittsburgh Coai—See Stk) Exc |list 
Conso! 5s 1948__..F-Aly 60 | 65 Gas Securities ae hey serene 100} 75 | 80 
Sixth Avenue stock._.100/] 108 [118 Industrial and Miscel ee S50 ee 00}; 84 88 
Sou Boulev 5s 1945___J-J} 60 | 85 New York dams Ex 4s 1947 JD 1 an 9312||Pratt & Whitney pref_ he 100 {105 
So Fer ist 5s 1919.._.A-O} 88 | 92 ||\Cent Un Gas 5s 1927 _J-J| 100 |10114);Ahmeek Mining_______ *200 |210 ||Producers Oijl____.._. 145 [155 
Third Avenue—See Stock} Exc jlist ||\Con Gas (N Y)—See ‘Stic Exc jlist ||Alliance Realty_____- io0 117!2}12219||Realty Assoc (Bklyn) - 100 130 [135 
Tarry W P & M 5s 1928)/ 50 | 80 |ie Mutual Gas_______- 00} 148 |160 |;American Book... . 00} 150 |160 ee Bak Powd com. os 168 |175 
YkersStRR5ds 1946 A-O} 85 | 95 ||New Amsterdam Gas American Brass_...__ 00] 117 {121, a er 100} 108 /112 
28th & 29th Sts 5s 96 A-O|; 10 | 20 ist consol 5s 1948__J-J|} 9915/10014/|American Chicle com _ pi: 225 |230 ||Safety Car Heat & Lt_ 100! 127 |132 
e Twenty-third St stk_100) 200 {220 ||NY & ERGas Ist 5s ’44 J-J} 103 |106 Preferred ......--- 00} 105 |108 ||Seneca Mining... - gee eee 
Union od ist 5s 1943_F-Aj} 10014}101l»s Consol 5s 1945__ J-J} 97 |100 |;|Am Graphophone com 100 o«<-} -.-.||[ounger Mig Oo ....... 00} 575 {600 j 
Westchest ist 5s °43 J-J|} 60 | 75 ||N Y & Richmond Gas_100} 32 | 42 || Preferred ____...__ 100] 33 | 35 ||South iven & Scom _.100} 20!2) 22 
. NY & WestchesterL’ht’g— Amer Hardware _-__-.- 100] 140 {145 Preferred .......<. aoe 48 | 51° 
ang Deb g 5s 1954 guar_J-J| 101 {1031!2||Am Malting 6s ae TE = 104 ||Standard i grr ang et, Ig] lg 
Atlan Avenue RR— Nor Un ist 5s 1927_.M-N! 97 |100 ||Amer Press Assoc’n__100 100 lst M g 5s ‘31 red_A-O// 20 : 
Con 5s g 1931___.- A-O} 98 |101 jie Standard Gas com. 100 rca eG, § > + gape oe S} tk ore list Adjust M 5s Apr11931|// 3 334 
BB & W E 5s 1933_-A-O} 97 /100 e Preferred _.....- 06) 265 Oe 3908. cnt cad.. -Q} 104 {106 |/Standard Coupler com 100} 20 | 30 
Brooklyn City Stock..10} 195 [1938 1st 5s 1930____. 2. MN i02 {106 Deb 4s 1923___..-- F-Aj 75lo} 76l2 ee OO} 100 | __.. 
Con 5s—See Stk Exchijange |list American Surety___-.- 50 233 235 ||Standard Milling Co_.100} 18 | 198% 
Bkin Hgts ist 5s 1941 A-O} 97 {102 Other Cities American Thread pref 5) ¥*43,|) 514 PRROMG csidekns 100} 56 | 58 . 
Bkin Queens Co & Sub— Am Gas & Elec com._ 56} *43l2} 4412/;Am Tobacco Co com. .100 390 |405 ist 5s 1930__._... -Ni| 83 | 87 
e ist g 5s '41 op '16_J-J} 98 {100!2 Preferred ......... 50) #24219} 4312|| Amer Ft gaa com_100) 47 | 50 Standard Oll of N J_.100) 640 |645 
Con guar 5s—See Stock) Exc jlist || Amer Light & Tract_..100] 282 {2388 Preferred ......... 98 }102 ||Swift & Co—See Bost Stk) Exc /|list 
Bklyn p Tran—See Stk} Exc /list Preferred ........- 100} 10412/107 Deby 6s 1939_._._.M-N} 99 |100 1st 1 Aen ga St ck} Exc |list 
Coney Isi & Bklyn..100) 65 } 75 ||Bay State Gas_______ lg} =. 34} Amer Writing Papet..100 219} 312||Texas Company _-__... 100] 205 |215 
ist a. AF aP 1948__J- ; 78 | 82 Bingh’ton (N Y) Gas Wks Fa pg ike sible ede 100} 2312] 26 |ie Texas & acliic Coal 100} -.--/10334 
ee - FP ree J-3J| 75 85 ist g 5s 1938_____. -.--|100 1lstsfg5s'19 0p’09 J-J} 86 | 88 ||Title Ins Co of N Y___100) 169 |167!2 
& N ‘se 1939_J-J| 95 {100 ||Brookiyn Un Gas—SeeStk Exc jlist ||AtiGf£& IndSSLines. _s 10 | 11 |)Tonopah Min (Nevada) 1 17g} ig 
Gry p te Lorst ist 6s._.M-N]| ~._..|_.--|| Buffalo City Gas stk..100] 4 6 Preferred ........- 24 | 26l2|\Trenton Potten. comi100) 4 8 
Kings C El 4s—See Stock] Exc |list i1st_ 5s 1947— See Stock) Exc |list Col tr g 5s TT ae 5 / 07 | 69le Preferred, new_..-- 100} 55 | 65 
Nassau Elec pref__--- 100} .__.|.._-||Con Gas of N J 5s '36_J-J| 92 | 95 - s - pean Car..100) 35 |s40 |/Trow Dinecte: die eb 100} 27 {.... 
RS Ct Seas ee A-O} 103 |104!:||\Consumers’ LH & Pow—| | +#'|| *#=*Preferred _____.-_- 00} lu7 {115 ||/Union Ty ter —-s 58 } 61 
ist 4s 1951—See Stock] Exc |list aa ee -D] 110 |... Baul ete Corp—sSee S ss w list ist pre Breed vn sahil 110 4115 
N W’bg & Flat istex4}¢s} 90 | 95 ||Denver Gas & Elec___100] 148 |153 ||Bliss Company com. 50 140 2d preferred ...__. 100 112 j115 
Steinway ist 6s 1922__J-J| 102 {105 Gen g 5s 1949 op-M-Nj 94 | Qolo]| Preferred _..._.--- 50 133 137 |) Untted Bk Note Corp. 50} *49 } 52 
Elizabeth Gas Lt Co..100] 300 |_.._||Bond & Mtge Guar_..100| 270 |280 2 ae 50] *52 | 54 
Other Cities Essex & Hudson Gas.100] 147 |i Borden’s Cond Milk..100} 117 {119 |/United Cigar Mrs... ~ - 188 87's} 89 
Buffalo Street Ry— Gas & El Bergen Co_.100} 80 | 83 Preferred ......... ag 104 |106 e Prefegred ....... 109 |111 
ist tenaol 6s 1031__F-A 104 {107 |le Gr Rap ist’5 5s °15_ a 100 {101 |/British Col Gop pper re *7\4) 733||/United Copper__-_---- 100 714) 7g 
Deb 6 9 eee 104 {108 ||}Hudson Co Gas__.____ 145 {148 || Butte Coalition Mining 18 #2614) 2634 Preferred ......... OO} 21 30 
Columbus (O) St Ry__100 ----| 99 |/Indiana eae 3377100 3t | 33 |/Casein Co of Am com_100 2 3 1}U S Casualty... .. 100] 215 1.... 
Preferred wonee~-~-100] ... 11088, 4s 1958 op___.... F-Aj7 68 | 70 Prererred ..... «s+ 100} 609 | 70 |jUS Envelope com...100] 5) } 55 
Colum Ry con 5s—See Philla tist Indianapolis Gas..__. 50 18 25 ||Casualty Co of Amer_.100/ 125 j140 io, .  _oeoalpa sae 106] 113 116 
Crosst’wn ist 5s °33 J-D)} .___{106 lst g 5s 1952____- A-O 90 ||Celluloid Co_.......- 100} 130 {131 U S$ Finishing .._.__- 100} 140 /150 
¢Conn Ry & Ltg com- ioe 76!2| 78 ||Jackson Gas 5s g '37_ A. oO 1 $8 9212||Cent Fireworks com..100} 5 | 7 Preferred _________ 00} 113 |116 
e Preferred ....... 82 | 85 |le Laclede Gas_____. 2 10553] 1057 Preferred ......... 100] 53 } 60 ist g 5s 1919 _____. J-j} 100 [105 
ist & ref 4 }4s—See Stl Exc |list e Preferred _._____ 90 {100 ||Central Fouagry TS Sian Bi 100 1 lls}} Con g 581929______ J-3} 95 |100 
Grand Rapids Ry....10%} 122 |____||Madison Gas 6s 1926. A 9 103 {108 Preferred .......-. 100} 8 | 12 ||U S Steel Corporation— 
wryeterred ......... 100} 92 | ___.||Newark Gas 6s 1944__Q-J| 130 [132 Deb 6s e100 ‘O1_M-N; 68 | 72 Col tr s f 5s '51 opt ’11] 114 1116 
¢ Louisv St 5s 1930_-_J-J| 106 |107 ||Newark Consol Gas_.100| 99 |101 ||Chesebrough Mfg Co__100} 600 |700 Col tr s f 5s °51 not opt} 114 [116 
Lynn & Bos Ist 5s ’24 J-D/ 105 {107 eCon ¢g 5s 1948___J-BD} 10512/106!0||City Investing o<>- ae 65 | 79 ||US Tit Gu & Indem__100} _.--.] 60 
ew Orl ~_ & Lgt- io 28 | 29 ||No Hudson L H & Pow— Preferred _..._..-.- 99 108 eUtah Copper Co—Sec Stk| Exc |list 
e Preferred ~...-.- 00) | 62l2) 63 BO SEES wie eecaens -O} 110 | ..__|je Claflin (H B) ee T 110 }118 |}Waterbu y Co com__.100] -..-|-... 
Gen M g 4s 56-2500 Sjtk Ex} list || Pacific Gas & E, com_100] 51 | 52 é ist petetred tig 108 953;| 9614 Preferred __.._.___ OS SCR iin i 
Pub Serv Corp of N J.100] 120 /122 Preferred .i..<.... 00; 87 | 89 oot 2d er OO} 94 |... bebe ie renste 3 & Bronx "tt 
Tr ctfs 2% to 6%perpet| 104!2/105!-|| Pat & Pas Gas & Elec_100} 95 | 98 ao Peck Go oe pf 100 ce aa & Mtge Guar_____. 100; 164 /|169 
North Jersey St Ry_100] 50 |-..--|| eCon g 5s 1949___M-S| 100 |102 oo? me iPr... -«< J-J} --.-|-...])Westingh’se Air Brake. 50 *143 |... 
Ist 4s 1948.._.- -N| 783 | 89 ||/St Joseph Gas 5s 1937_J-J| 9310] 96 Col tr 6s Oct 1956._J-J} _...|-.-.|| West El & Mfg 5s—SeeStk} Exc |list 
Consol Car Heating__.100 30 |) Worthing Pump pref.100) 106 {110 
Cons Ry Let & Refri¢.109' __..!__ LL 
© Per share a Ex-rights. 0 Basi:. 





+ Sells on Stk. EX , put not very active. 


) Flat price. mu Nom, 


$ DSaie price. z Ex-div. 


7] Ex-rizats. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tw» 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 














































































































Latest Gross Earnings, July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or | Current | Previous | Current Previous ROADS. Week or | Current | Previous| Current Previous 
M . Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ 5 
Ala N O & Tex Pac eN YC & Hud Riv_|November.|8 ,520,957!7,434,521/42,585,638/38 345,385 

N O & N East.-_r|December 292.773) 305,169) 1,714,617) 1,530,815 Lake Shore & M S}November_/4,092,946/3 ,362,837/20,886,419}17,709,044 

Ala & Vicksb_..r| December 160,751] 160,544 873,518 3,678 n Lake E & West|November._}| 471,548} 370,275] 2,381,438} 2,021,298 

Vicks Shr & Pac.r December 139,948] 145,673 753,594 725,109 Chic Ind & South})November.| 326,253] 245,518] 1,470,695} 1,125,585 
Ala Tenn & North. .| November. 7,246 6,464 31,337 25,797 Michigan Centvral.| November_|2,526,762/2,118,326/12,480,048/10,791,881 
k Atch Top & S Fe_|December../8 ,389,776/8 ,168 ,079/ 52,897 ,541|47,283 ,005 Cleve CC & St L.| November. |2,584,504/2,148,948/12,711,101/11,188,620 
Atlanta Birm & Atlj2d wk Jan 48 ,230 »177| 1,384,127) 1,088,910 Peoria & Eastern|Nove u.ber_| 280,743) 241,645) 1,407,062} 1,216,041 
Atlantic Coast Line| November. |2,746,292/2,247,2221|11,080,800] 9,690,508 Cincinnati North.|November_| 106,336 88,875 557,162 497,074 

Baltimore & Ohio.|December |6,836,787|6,205,632/44,070,620/39,147 ,007 Pitts & Lake Erie| November _|1,622,722] 965,533] 7,676,512! 5,369,850 

angor & Aroostook|November.| 244,683] 227,404] 1,195,234] 1,180,512 Rutland ......-. November_| 287,916] 241,699) 1,491,677) 1,309,613 
Bellefonte Central__|December ’ »718 36,134 37,159 N 1 Chic*& St L_|November_| 908,126] 790,547) 4,446,398] 3,839,083 
Boston & Maine.__r| November_|3 ,746 6251/3 ,238,298/)19,319,827|17,283 ,373 Total all lines.._._| November_| 21728813] 18008724| 108094145/93 ,413,474 
Bridgeton & Saco Rj November_ 3,424 3,077 22,604 23,45 N Y Ont & Western|November_| 677,327] 624,686] 3,812,308) 3,705,237 
Buff Roch & Pitts.rj3d wk Jan} 168,118) 122,991) 5,159,486] 4,101,271 || N Y N H & Hartf_r| November_|5,161,870/4,611,180) 26,131,441/23,295,705 
Buffalo & Susq_..rj|November_| 201,186] 191,278] 1,085,592 964,455 || N Y Susq & West__|November_| 307,807 66,16£)} 1,436,179) 1,297,296 
Canadian Northern.|3d wk Jan] 185,100] 115,900] 7,335,100) 6,013,500 fj Norfolk South..r/November_| 228,606) 195,490] 1,091 545 940,871 
Canadian Pacific._.j3d wk Jan/1,377,000/1,039,000/53 ,856,753/43,740,783 || Norfolk & Westera_|November_/|2,990,353/2,411,208/14,543 ,358/12,323,597 
Central of Georgia_j3d wk Jan| 217,600) 222,000) 6,934,951] 6,585,106 || Nortuern Central__| November_|1,158,437/1,004,53.; 5,519,414] 4,978,114 
Central of New ver.|November-_|2,450,186]2,238,919]11,632,545]10,944,032 || Northern Pacific__.r|November_|6,690,435/6,418,35. |35,681,803|32,004,574 
Central Vermont_.r|November.| 323,147} 283,959] 1,693,612] 1,556,781 [] Pacific Coast Co__..|November_} 638,146) 489,89¢| 3,668,797) 2,877,809 
Chattanooga South./2d wk Jan 1,673 1,535 43,874 47,705 | Pennsylvania Co__r| November_/|4,742 ,466/3 ,436 ,074)|23 ,753 ,539/18,469,368 
Chesapeake & Ohio.j3d wk Jan| 560,966] 483,875/17,206,035/14,873,969 H ad Penn—E of P & E| November_/|14467 717|12199 817/69,546,924/60,0i0,024 
Chicago & Ailton Ry|2d wk Jan] 251,903] 245,267] 7,666,889] 7,164,338 d West of P & E_|November_| Inc 1,94|7,300 Ine 7,87)|9,700 
Chic Burl& Quincy.r| November} 7,952,241) 4 ,632,676|38 ,849,136/34,860,273 || Pere Marquette____| December..}1,326,49£|1,127,991| 8,267,143] 7,226,289 
p Chicago Gt West_|December..| 887,517] 943,570} 5,930,968}  -.____ Phila Balt & Wash_| November_/1,509,459]1,387,15°| 7,675,635] 7,050,135 
Chic Ind & Louisv.j3d wk Jan 92,693 84,529] 3,309,297] 2,991,578 || Pitts Cin Ch & St L_| December..)2,774,370)2,221,90~ | 16,769 ,583/13 ,944,794 
Chic Ind & Southern|—See New |York Cenjtral. Raleigh & Southp’t.|December.. 14,236 11,854 77,096 63,146 
Chic Mil & St Paul_r] November_|5,956,75215,129,361/29,567,441/27,573,907 ||] heading Company. 

Cia Mil & Pug Sd.ri November. 11,044,788) .....] <caccc] <oeace Phila & Reading .|December..}3 ,936,286/3 ,744,102/ 22,280,517) 20,297,432 
Chic & Nor West__1r| November_|6,586,632/5,654,874/33 ,824,726/30,098,782 Coal & Iron Co__|December..|3 ,497,748/3 ,471 ,324/15,889,783)17,233,128 
Chic St P M & O__r|December,./1,102,151]1,150,351| 7,790,841] 7,137,739 Total both cos_._.'December..|7,434,034/7,215,426/ 38,170 ,302!37,530,559 
Chic Term Trans..r|November_| 111,867} 101,479 514,726 484,503 |} Rich «red & Potom|November_} 178,927) 151,226 30,1 720,771 
Cin Ham & Day-_-r|December..| 743,159] €59,829| 4,977,942] 4,249,865 }] Rio Grande Junc___|October__.| 112,708 82,504 380,32 804,543 
Cley Cin Chic & St L|—See New /|York Cenitral. Rio Grande South../3d wk Jan 9,726 10,664 280,174 352,309 
Colorado Midiland.r|November_| 255,253] 225,755] 1,122,720] 1,034,464 |] Rock Isiand System| November_} 5,573,066) 5,107,207! 29 651,036] 26,443 315 
h Colorado & Southi3d wk Jan] 317,214] 291,652] 9,557,962) 8,927,548 |} St Jos & Gr Island.jNovember_| 137,839) 131,94¢ 753 ,747 736,098 
Colum Newb & Lau/|October___ 27,172 23,617 91,786 91,657 || St L & San Fran__-_|November_}3,.92,528/3,332,11%7/18,120,167/16,105,150 
Copper Range... November. 67,054 59,424 341,152 354,121 Chic & East Ill_._|November_}1,372,51 920,784| 4,972,10.| 4,377,129 
a November. 17,991 7,335 74,635 29,255 ? Evansv & Ter H|November_} 224,21 173,97_| 1,035,99 951,953 
Cornwal & Leban_r |November_ 40,86 27,756 194,179 129,959 Total of all lines_| November_/}5,089,26. |4,426,876|24 178,27./21,434,233 
Cuba Railroad... .__ November.| 166,44¢] 117,210 807,683 673,261 {| St Louis Southwest./3d wk Jan} 215,09: 191,942) 6,394,572} 6,068,031 
1 Delaware & Hud_r|/NovemDer_/1,838 ,46/1,634,274}] 8,542,503] 8,045,677 || San Ped LA & SL_|November_} 641,196] 590.582) 3,469,246} 2,895,159 
Del Lack & West__r|/November-_|3 ,232,50: |3,058,999/15,489,777/ 14,442,806 || Seaboard Air Line_r})} 

Denv & Rio Grande|3d wk Jan! 395,309! 358,800/13,391,246|11,960,267 Atlanta & Birm_r| }November/1,734,707}1,484,200) 7,761,266] 6,790,367 
Denver N W & Pac.|2d wk Jan 16,642 9,044 585,948 436,260 Fiorid: W Shore r}j 
Det Tol & Iront Sysj2d wk Jan 25,824 24,630 885,767 922,919 |j Southern Indiana_r|;November_| 124,966] 102,237 604,506 529,489 

Ann Arvor____.. 2d wk Jan 39,946 34,730) 1,024,655 998,801 |} c Southern Pac Co__| November_} 1232402¢| 11085203) 58,635,947) 52,188,196 
Detroit & Mackinaci3d wk Jan 21,529 20,723 60,590 619,000 || Southern Railway__|3d wk Jav;i,050,820| 937,654/32,256,195/ 29,316,982 
Dui « fron Range_:|November_| 852,56+] 596,4).] 6,336,973] 4,596,167 Mobile & Ohio_._\sd wk Janj 208,444} 191,071] 5,825,461} 5,480,208 
Dul Sou Shore & Ati'3d wk Jan 49,196 47,602’) 1,859,53 1,528,523 Cin N O & Tex P_i3d wk Jan} 166,147} 147,51(/} 4,931,17'| 4,309,337 
Ei Paso & Sou W_..| Tovember_| 633,682 26,125) 2,962,257] 2,784,206 Ala Great South.|3d wk Jan 80,576 59,650} 2,249,48.} 1,991,937 
FRE Ee November_/ 4,976,993] 4,283 ,941) 25,871,534 |22,075,210 Georgia So & Fla.|/2d wk Jar 37,427 38,66¢) 1,248,307! 1,037,775 
Fairchild & Nor E_|December.. 2,08 1,60 1,798 10,103 || Texas Central ____- 2d wk Jar 20,270 19,95¢ 598 ,946 701,963 
Fonda Johns & Glov|December.. 64,841 56,325 452,698 397,382 |; Texas & Pacific.._.j3d wk Jaaj| 285,915] 263,984] 9,107,577) 8,676,980 
Georgia Railroad__|November_| 285,735] 245,060] 1,298,538] 1,232,760 || Tidewater & West_r| December... 8,330 6,955 41,275 36,4 
Georgia South & Fla|—See Soutjhern Rail)way. Toledo & Ohio Cen’ |November_| 389,161] 372,157] 1,876,264] 2,197,608 

rand Syst_i3d wk Jan| 764,825) 624,750/25,011,802)22,761,821 { Toledo Peor & Wes'|id wk Jan 23,692 21,08 665,353 35,666 

Gr Trunk West__|2d wk Jan| 104,668 94,176] 3,269,727] 3,045,262 '| Toledo St L & Wes.|_d wk Jan 70,24: 64,98°| 2,099,19-|) 1,927,095 

Det Gr Hav & Mil/2d wk Jan 37,638 31,789) 1,121,354 967,498 '| Tombigbe> Valiey__| November. 7,71 7,26. 32,83. 29,4 

Canada Atlantic_|2d wk Jan 31,019 26,046] 1,166,656] 1,950,104 j Union Pacific Syst_| November_|8 ,341,782|7,241,8i: | 40,816 ,005/36 057,368 
Great Northern Sysu|December..|3,704,799) 4,125,554] .4,783 ,420/20,795,467 || Vandalia_....___- rj|November_| 834,501] 760,88«| 4,144,957] 3,849,405 
Gulf & Ship Island.|December.. 87,082} 181,263; 1,086,713 939,953 || Virginia & Sou West} Decembex.. 94,384} 105,023 616,58£ 634,971 
Hocking Valley_...j}November_| 690,909] 560,601] 3,353,991] 3,016,052 |} Wabash _...____.- 3d wk Jan} 509,372} 489,891/16,328,095/14,736,668 
Illinois Central__...|December [5,238,646/5,211,186) :0,988,423]29,242,829 || Western Maryland r)November._| 569,810} 498,716] 2,910,554) 2,584,951 
Internat & Gt Nor_|3d wk Jan| 147,000} 144,000) 4,924,963] 4,765,326 West Jer & S2ashore|November_| 377,965] 324,763] 3,021,032) 2,739,532 
@ Interoceanic Mex_|3d wk Jan} 159,222} 147,031] 3,813,039] 3,561,611 || Wheeling & L E_.:;|November_| 621,756) 458,275) 3,092,771] 2,573,582 
Iowa Central__._._ 3d wk Jan 55,741 58,479] 1,898,828] 1,687,943 | WhiteRiv(Vt)2 wksijend Dec 4. 1,446 OGa: -*“wupcaat.* Sales ® 
Kanawha & Micn__| November 248,030} 197,172] 1,185,156] 1,044,017 | Wrightsville & Tenn| November 26,672 24,778 167,177 144,601 
Kansas City South.|Decembe-..| 801,948} 734,550] 4,668,746] 4,482,637 || Yazoo & Miss Vall_|Decem 1,070,672'1.166,229| 5,387,981] 5,329,162 
KC Mex & Orient__|ist wk Ja 30,517 27,182 916,956 622,175 | -- 
Lehigh Valley. ___- Decemnbev../3,022,795) 2,605,388} 18 ,237,719/17,021,729 , . Current Previous 
Lexington & East__}November. 36,157 23,53 87,54 164,818 ' Various Fiscal Years. Period, Year. Year. 
Long Island...___- November_| Jnc 138,//85 Inc 637 ,|993 
Louisiana &Arkan.|November_}| 103,997 85,05 536,818 467,595 || Bellefonte Cenitral_...........|Jan 1 to Dec 31 $65,386 $65,700 
Lou Hend & St L..r})November_}| 100,072 78,398 496,916 430,500 ‘| 1 Delaware « Hudson........-|Jan 1 to Nov 306!17,767,178/i6,894,360 
s Louisv & Nashv..|3d wk Jan/1,039,125] 873,505/28,843 ,334/26,006,586 || Manistiqu> _______.... o------|Jan 1 to Nov 34 37,98. 50,700 
Macon & Birm’ham|Decemh< c _ 13,148 12,67 438 74,126 || @ Mexican Railway...........|Jan 1 to Jan 7 139,900 117,609 
Maine Centra’ ....r]November_| 755,177] 654,307] 4,097,329 3,722,982 | a Mexican Southern......-.... Jan 1 to Dec 31] 1,342,772] 1,259,770 
Manistique.___.___ November. 3,148 3,907 ,721 22,855 |}e N Y Centrat & Hudson River_jfan 1 to Nov 3()35,159,408/76,655,979 
Maryland & Penna_|November_ 33,66 29,622 182,675 170,265 | Laxe Shore & Michigan South|Jan 1 to Nov 3¢/41,131,528]. 5,535,634 
@ Mexican Internat_|3d wk Jan} 186,126] 140,455] 4,655,105) 3,793,426 | n Lake Erie & Western__.._. an 1 to Nov 380] 4,548,781) 3,977,415 
@ Mexican Railway_|ist wk Jan} 139,900] 117,600] 4,008,000] 3,562,100 | Chicago Indiana & Southern_|Jan 1 to Nov 386] 2,897,37s| 2,410,991 
a Mexican Sout»ern|4th wk Dee| 37,587} 36,755] 642,326] ¢©20,723i] Michigan Central__._._.. _- Jan 1 to Nov 36/25,070,416]°72,122,789 
Michigan Centrai—jSee New . lork Cenicjal. ; Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/25,219,125! :2,039 545 
Mineral Range_-____ 2d wk Jan 16,147 15,078 471,081 458,708 | Peoria & Eastern__.....--.- Jan 1 to Nov 30] 2,743,444] © ,480,.095 
Minneap & Sé Louisi3d wk Jan 71,176 69,133] 2,884,640] 2,482,960 Cinciuinati Northern -.... 22. Jan 1 to Nov 38} 1,081,794 892,990 
Minn St P & SS M)/3d wk Jan] 382,799] 316,852]13,903,687/11,833,465 , Pittsburgh & Lake Erie.....|Jan 1 to Nov 30/13,459,155] 9,457,565 

Chicago Division; } Rutland -.........-......- Jan 1 to Nov 30} 2,861,732} 2,543,101 
Mississinpi Centrai_|November— 78,818 57,445 356,852 273,589 New York Chicago & St Louis|fan 1 to Nov 30} 9,117,873) 8,348,102 
Missouri Kan & Tex|December..]2,298,254]2,208,876|14,156,840/13,792,369 || Total all lines_._._.-.______}- Jan 1 to Nov 30] 213290635]186461009 
Mo Pac & Iron ait) Northern Central............. Jan 1 to Nov 30/11,230.508/10,409,403 

Central Branch_{i3d wk Jan} 951,000) 850,000/29,681,354/26,387,810 ;| d Penn—East of Pittsb & Erie__jJan 1 to Nov 30€|13£589 873]124033 6073 
b Mobile Jack & K U|Wk Jan 8 32,843 32,457 863 ,660 829,817 da West of Pittsburgh & Erie__|Jan 1 to Nov 38¢ Iné 12,}680,800 
Nashv Chatt & St L]November.} 989,554] 930,238] 4,780,180] 4,633,757 || Phila Baitimore & Washington.|Jan 1 to Nov 386/16,140,846]14,790,246 
@ Nat Rys of Mexicoj3d wk Jan| 958,114] 916,944!28,755,201/25,627,951 i] Pitts Cin Chicago & St Louis___|Jan 1 to Dec $81/30,411,345] 6,169,337 
Nevada-Cal-Oregon.|2d wk Jan 6,175 4,217 277,545 213,732 || Rio Grande Junction._..........|Dec 1 to Oct 31 878,212 719,639 
Nevada Centrai_...|November. 7,573 7,202 32,888 35,237 }} Texas & Pacific.............. Jan 1 to Jan 21 794,387 757,225 
N O Great Nor.nern|December..' 117,492 45,808! 548,148 218,691 '| West Jersey & Seashore_..___- Jan 1 to Nov 32 5,419,384! 6,011,884 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Cur’nt Year|Prev's Year| Inc. or Dec. % 
: $s $ $ $ $ $ 
2d week Nov (45 roads)_.__| 13,450,158) 11,691,325] +1,758,833]15.05 || Month Mch 1909 (890 roads) _]205,708 319/133 453,906 + 22,254,418}12.13 
3d week Nov (44 roads)_.__} 13,003,412) 11,852,248| +1,151,164] 9.71 Month April 1909 (895 roads) _}197,011,539/175 002,648] +2,008,891/12.50 
ath week Novy (42 roads)..._] 16,900,874] 13,971,227| +2,929,647]20.97 || Month May 1909 (893 roads) _|201,625,122|174,475,.411| +27,149.711115.58 
isi week Dec (43 roads)_.__] 12,059,588] 11,032,034] +1,027,554] 9.31 Month June 1909 (893 roads) _|210,357,226/183,983 .829 + 26,373 ,397/'14.33 
2d week Dec (41 roads)____| 11,688,160] 11,142,346 +545,814| 4.89 Month July 1909 (885 roads) _/219,964,7391195,245,655 +24,719,084 |12.66 
3d week Dec (40 roads)____} 12,089,781] 11,258,272 +831,509! 7.29 Month Aug 1909 (883 roads) _/236,559,877/206,877,014 + 29,682 ,863/14.35 
ath week Deco (42 roads)_.__]| 17,522,287] 15,948,781] +1,573,506j 9.83 || Month Sept 1909 (882 roads) _|246,065,956 219,013,703) +27,052,255/12.35 
Ist week Jan (42 roads)_.__ 9,906,861 9,159,802 47,059] 8.16 Month Oct 1909 (881 roads) _|260,613,053 233,105,043] + 27,508 ,01C0/11.80 
2d week Jan (43 roads).._.| 10,675,438} 9,503,200) +1,172,238'12.33 || Month Nov 1909 (756 roads) _|242,115,770|207,816,169] +34.299,615/16.51 
bd week Jan (32 roads)_.__! 10,649,624! 9,241,687) +1,407,937/15.23 || Month Dec 1909 (48 roads) _) 59,858,521) 56,638,080! +3.220.441! 5.69 
@ Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & ‘'exas Central and its subsid j in b 
years. d@ C-vers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y Ryn t ner 


bf which, being a Canadian road, does not make returns to the Inter-State Commerce 
boe Cleveland Lorain & Wheeling Ry in both years 
pee Trinity & Brazos Valiey RR. 


oeni= Ry. 


tountinr—not the new or Inter- 
izures are on new basis prescrib 
tinnati from Nov, 1 1909, 


Commission, 


7} Includes Evansville & Indiana RR. 
h Includes earnings of Colorado & Southern, Fort Worth & Denver City and all | 

& k Includes in both years carnings of Denver Enid & Gulf RR E cos Ries Te 
i These figures do not include receipts from sale of coal, 


-, Pecos Valley System and Santa 
nm Includes the Northern Ohio RR, 
State Commerce Commission method, p Includes earnings of Mason City & Ft. Dodge and Wisc. Minn, & Pacific. 
ed by Inter-State Commerce Commission. 


Y. Ry., the tatter 
f Includes 

lines, ex- 
Fe Prescott & 


o Figures here are on the old basis of ac- 


r These 


s Includes Louisville & Atiantic from July 11909 and tne Irankiort & Cin- 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the third week of 
January. The table covers 32 roads and shows 15.23% in- 
crease in the aggregate over the same week last year. 























Third Week of January. 1909. 1908. Increase .| Decrease. 
$ $ $ 
Alabama Great Southern----_-- 80,570 59,656 SPT osetne 
Buffalo Rochester & Pittsburgh 168,118 122,991 GGiumeel | scucus 
RL 185,100 115,900 Ff ra 
i: DE se dncdecease 1,377,000) 1,039,00 Sena dudeoe 
Central of Georgia. ........--- 217,600 Rae ~ “ane cee 4,400 
pw peg on Cs ein a & son a 560,966 483,875 SEE. manana 
Ind & Louisville------ 92,693 84,529 ee. bapaen 
Cine Ne ry 24 & Texas Pacific. 166,147 147,510 eo eee 
ora: & Southern._.....-- 317,214 291,652 Se |. aswake 
oy % Rio Grande... ....... 395,300 358 ,80 Seine wennem 
t & Mackinac. _....-._--. 21,527 20,729 . ares. 
Duluth South Shore & Atlantic 49,199 47,602 Fee 
Grand Trunk of Canada------ | 
Grand Trunk Western. ---_-. 764,825 624,750, 140,075) --.-..-- 
Det Gr Hav & Milw._-_-_--- 
On OS. oo kee 
International & Great Northern 147,000 144,000 SG asain’ 
Interoceanic of Mexico-----.-.-.- 159,222 147,031 .: oe 
- Cae 55,741 SR ATEL  sacace 2,738 
Louisville & Nashville______--- | 1,039,125) 873,505) 165,620) -.-.--.- 
Mexican International--_--_-.-.-- | 186,12 140,455 tt pecake 
Minneapolis & St Louis___-.-.-.- 71,176 69,133 Dent -edeeed 
Minneap St Paul & S S M-_---}! 382,799 316,852 Gemetl  cenase 
Chi IRS xin & nc wc wigs 
Misso PE akbrabodddgn 951,000 850,000; 101,0Q0; --.---- 
SE Oe SIs Ss wake ane 208 ,444 191,071 fh: ae 
National Rys of Mexico_-.-.--.-.- 958,114 916,944 sea 
Rio Grande Southern---_-.....- 9,726 RET iniemain os 938 
St Louis Southwestern--_-_-._.. 215,093 191,942 8 ae 
Southern Railway----.---...-- 1,050,820 937,654, 113,166) -.-.-- 
‘Tenee @ Paciic.............. 285,915 263 ,984) Fee 
Toledo Peoria & Western- ----- 23 ,692 21,088) Se pons 
SRG SRA See RE ALAR 509 "372 489, 891) SUSE... wan wink 
ees (em SORE)... onc noe 10,649,624) 9,241 687, 1 “S ony 8,076 
PEE MEME PP caccane] sncasesel conensue jt-407 aid isan elite 











For the second week of January our final statement covers 
43 roads and shows 12.33% increase in the aggregate over 
the same week last year. 




















Second Week of January. 1910. 1909. Increase .| Decrease. 
$ $ $ $ 

Puvtomly Tapered (35 roads) -|10,429,735| 9,286,2151,242,635 99,115 
Atlanta Bi ngham & Atlantic 48,230 39,177 OHeel  auccda 
Chattanooga Southern____-_.- 7 53 ee oe 
Denver Northwest & Pacific... 16,642 9,044 Sweet. wiscuk 
Detroit Toledo & Ironton. _-- 25,824 24,630 aie Shwe 
ee a ee ear 39,490 34,730 Raenet > amnase 
Georgia Southern & Florida_-_-_- 37,427 > ee ee 1,242 
Nevada-California-Oregon _-_--- 6,175 4,217) 5 See 
Toledo St Louis & Western-_--- 70,242 64,983 See 
Petal (43 weds) . ........... 10,675,438) 9,503,200 1,272,595) 100,357 
Bes PRROONE CAS.B0 PEs wakemenal asecdmest. 6ab-cans eee). ascce= 


Roads. 
Rs a B. & ba rg 


Virginia & seuimenion. 
1 to Dec 31 


July 


Companies. 


American Express- ee 1,713, as 


July 1 to Oct 3 


United States pte b Oct 


July 1 to Oct 31 





a wet earnings — one are bs od codec 
carnings he ven are ore uct 

For Dec. 1909 additional income is 
against a deficit of $10 059 in 1908, an 


was a deficit of $15,43 
j The com pany now 
Pecos Valle 


— Gross Earnings——- ——_Net Earnings—— 


Current Previous Current ous 
Year. Year. Year. Year. 
$ $ $ $ 
b. Dec 8,330 6,955 2,838 1,264 
xaiiiae eon 41,275 36,406 7,525 1,586 
b. Dec 94,384 105,023 24,208 31,078 
age, eiilgn 616,589 634,971 203,255 249,186 


INDUSTRIAL COMPANIES. 
——Gross Earnings——- ———Net Earnings—— 
rrent Previous Current Previous 


Cu 
Year, Year Year. Year. 
$ $ $ $ 
1,669,930 307,976 369,212 
sveuee 6,30 06, 5,740,020 1,056,348 760,894 
sts 296 883,135 119,865 178,073 
ohenes 2,912,394 3,013,859 127,448 210,059 


3 in 1909 


taxes. 


= as + me ey a deficit of $7,968, 
for period from July 1 to to Dee. 81 


against a deficit of $48,377 last 
includes the earnings of the Denver Enid & 
system and Santa Fe Prescutt & Phoenix Ry. in both years. 


ulf RR. +» 


v' 

For December taxes amounted to $337,883, against $66,788 in 1908; 
after deducting which, net for December 1909 was $2,026,527, against 
For period from July 1 to Dec. 31 taxes and rentals 
were $1,836, 472 in 1909, against $1,344,926 in 1908. 

For December 1909 a ditional income showed a deficit of $1,084, 
against a credit of $22,430 in 1908, and for period from July 1 to Dec. 31 
was $68,703 in 1909, against $89, 020 last year. 


$3,446,942 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads, si ad — a — 
Bos ond B’ch & Lynn— 
Oct 1 to Dec $1...... 18,080 18,564 -zdef2,400 zdef2,732 
July 1 to Dec 31-_..--.. 33, 017 36,668 252,802 748,916 
Jan 1 to Dec 31-_-.-_-.- 65,630 72,207 756,135 754,584 
Chicago Great Western..Dec 203,666 285,735 zdef17,855rdef108 3869 


Sept 1 to Dec 31 


Colorado & Southern_-.Dec 


July 1 to Dec 31 


Gulf & Ship Island 
July 1 to Dec 31 


New Ori Great he 


July 1 Ss: ere 
Pere Ma 
July 


Reading Compan 
BI oad 1 to , Dec 31 


Soswee 837,169 1,170,008  7434,490rdef298 481 

247,021 251,767 c308,651 ¢254,161 
atnewe 1,521,681 1,547,821 ¢2,013,812 c1,567,280 
--Dec 36,276 40 ,666 722,650 222,675 
ibicelae svt 219,282 229,885 27125,492 23 ,952 

46,009 24,123 224,962 zdef9,121 
enna 234,757 111,570 240,784 rdef34,192 
--Dec 340,218 343 ,282 291,976 260,346 
pinece 2,149,694 2,148,448 7601,122 2246,445 
--Dec 880,000 873,542 1,116,886 1,142,312 
swekece 5,280,000 5,241,250 4,858,542 4,771,673 


c ~~ ¢ After allowing for net miscellaneous credit to income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


$ $ $ 
8,168,079 J2,364,410 J3,513,730 
47,283,005 f19,317,669 718,337,405 


$ 
Atch Topeka & S Fe_b_.Dec 8,389,776 
July 1 to Dec 31 52,897,541 


Buffalo Roch & —— b.Dec 701,834 566,123 261,905 185,813 
July 1 to Dec 31-_----- 4,704,708 3,732,298 1,856,092 1,126,687 
Boston Revere i & Lynn. b— 
Oct 1 to Dec 31...-.. 173,494 174,044 11,045 10,565 
July 1 to Dec Bac caw 468 ,043 466 ,286 73,463 73 ,532 
Jan i to Dec 31-_--.-.-.-. 848.775 828,766 105,006 106,471 
Canadian Northern_---- Dec 1,160,300 927,900 334,400 285,100 
duly 1 to Dec 31-.--...- 6,789,400 5,635,100 2,108,000 1,757,900 
Central of Georgia_a_...Dec 1,116,631 1,079,373 378,222 309,897 
5 July 1 to Dec 31-_----_-. 6,290,951 5,978,806 1,982,749 1,658,803 
Chicago Gt Western_b.._Dec 887,517 943 ,570 185,266 172,493 
pt 1 to Dec 31_----- 4,047,067 4,001,684 1,262,501 860,299 
Chic Memphis & Gulf_._._Nov 11,376 8,100 7,158 5,202 
Coen & Southern_b.Dec 1,421,575 1,409,608 553,517 489,816 
July 1 to Dec 31-_-_--- 8,657,512 8,088,655 3,385,373 2,921,120 
Detroit & Mackinac_a_-_.Dec 86,940 85,345 def6,061 def22,629 
July 1 to Dec 31-_---_-_- 601,010 558,698 133 ,566 116,156 
Fairchild & Northeast_b_Dec 2,084 1,608 962 def197 
July 1 to Dec 31-_----- 11,798 10,103 def3,212 def1,396 
Fonda Johns & Glov_a_Dec 64,841 56,325 29,951 25,320 
July 1 to Dec 31_-.-..-- 452,698 397,382 244,690 208,331 
Gulf 2 Ship Island_b.._.Dec 187,082 181,263 57,871 62,909 
uly 1 to Dec 31_--.--- 1,086,713 939,953 338,613 230,119 
eB Hy Central_a-_.._-..-. Dec 267,027 262,635 h42,734 h47,413 
July 1 to Dec 31_--_-_-_- 1,743,477 1,535,094 h416,116 h314,713 
Kansas City Southern._b.Dec 801,949 734,550 280,561 291,275 
July 1 to Dec 31.-_..-.- 4,668,746 4,482,637 1,633,842 1,762,316 
Lobigh Valicy.b......-. Dec 3,022,795 2,605,388 1,175,292 789,451 
uly 1 to Dec 31_----- 18,237,719 17,021,729 7,394,149 6,285,460 
Minneap & St Louis_a_.Dec 347,215 368 ,927 K51,192 k112,175 
July 1 to Dec 31___--- 2,665,952 2,277,989 k869,084 k791,000 
Minn St P & SS M_a_--_Nov 1,613,666 1,180,184 822,925 505,672 
July 1 to Nov 30_-_-_-- 7,547,708 6,108,328 3,658,202 2,602,594 
Chicago Division_a_..Nov 720,135 594,045 182,486 150,820 
July 1 to Nov 30__-_--- 8,703,605 3,340,119 1,213,302 1,090,418 
New Ori Gt iy Fong b-Dec 117,492 45,808 42,174 4,110 
July 1 to Dec 31_---.-- 48,148 218,691 187,084 33,489 
Pere Marquette_b------ Dec 1,326,495 1,127,991 425,513 289,306 
July 1 to Dec 31-_----- 8,267,143 7,226,289 2,712,339 2,238,511 
h & Southport_a.Dec 14,236 11,854 5,607 4,605 
uly 1 to Dec 31...-.- 77,096 63,146 31,096 20,669 
Reading See 
Phila & Reading. - Sepieniage 3,936,286 3,744,102 1,617,438 1,578, 263 
July 1 to Dec 31-_----- 22,280, 517 20,297,432 8,747,347 8,183,133 
Coal & Iron Co_b_-_--- Dec 3,497,748 3,471,324 233,915 306 ,666 
July 1 to 500 Bhacc ona 15,889,783 17,233,128 506,270 1,062,593 
Total both cos_b----- Dec 7,434,034 7,215,426 1,851,353 1,884,929 
Mond 1 bo Bes. 81.6425 38,170,302 37,530,559 9,253,618 9,245,726 
“fo 'Beo bi snbwinhe 3 seawkim 145,533 130,925 
Besdine CR RES St ERS AIA ONY Se "0 884,924 767,197 
Total of all cos.__..-- Oe Wie ughe ** venekas 1,996,886 2,015,854 
July 1 A “Dee PaCagnen © bedawes oh. ceeeens ¥+ 138,542 We ye 923 


Sovthern pesuer. b...-Dec 5,028,486 


530 5504 
July 1 to Dec 31 2 


758 ,597 
29,284,292 26; 79, 125 10: 127,214 5 O12 734 

















, Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year Year. 
$ $ $ 

Amer Cities Ry & Lt_|October _-. 524, 706! 481,001) 4,750,809) 4,468,295 
American Rys Co--_-_-| December 252.178) 237,530). 2,937,491, 2,798,080 
cAur Elgin Ff Chic Ry|November_| 122,788 109,912! 1,418,757) 1,289,352 
Binghamton St Ry_-|November_| 25,911) 24,823 313,951 0,328 
Birm Ry Lt & Power.|September | 188,364! 177,388) 1,646,825) 1,581,763 
Brockton & Ply St Ry| December.. 8,001) ,96 130,786 122,265 
Camaguey Co------- November_| 11,331) 10,793 122,119 108,222 
Cape Breton Elec Co_|December..| 24,308) 21,766 240,709 7,546 
Carolina Pow & Lt Co;December..| 16,616 15,387 197,963 144,854 
Central Penn Trac__.|December..| 66,741 61,081 754,488 8,29 
Charlest Con Ry G&E| December - 69,532 67,995 768,758 757,457 
Chicago Railways Co-|October--_- 1109,640) 968 ,542/10,244,248| 9,003,164 
Cleve Painesv & East); December _ 23,599; 32,763 321,172 05,739 
Dallas Electric Corp.|December..| 119,766 106,830; 1,320,122) 1,169.968 
Detroit United Ry_.-|2d wk Jan; 133,369 117,871 69,622 39,154 
Duluth-Super Tr Co-|November_}; 85,509) 76,835 896,346 810,836 
East St Louis & Sub_|November_| 177,712) 170,739) 1,850,565) 1,837,239 
El Paso Electric.__..|December..| 59,667) 55,194 600,958 4,222 

Fair & Clarksb Tr Co_|December_| 42,261) 36,808 472,251 416,882 
Ft Wayne & Wabash | 

Valley Traction Co.|;November_| 123,651! 111,794! 1,284,807! 1,203,885 
Galv-Hous Elec Co--|December.. 100,867) 96,998 1,206,543, 1,088,447 
Grand Rapids Ry Co-|November_| 80 326) 74 320) 938 ,869 858,792 
Havana Electric Ry-|Wk Jan 23; 37,408) 35,729 114,934 107 491 
Honolulu magne Tran | 

& iene Co... ..+.- October __| 36,375) 34,010 341,989 316,558 
Houghton Se Trac Co|December..| 26,083! 24,833 319,966 265,576 
ilineis Traction Co__|October __| 457,995) 406,172) 3,885,844! 3,605,602 
Jacksonville Elec Co.|December..| 49,011) 38,965 86,778 430,838 
Kansas City- Western_| December - 27,509 28,439 357,797 339,764 
Lake Shore Elec Ry-|December -| 89,062) 80,286) 1,109,083) 1,035,650 
Milw El Ry & Lt Co_|December _| 395,753; 359,804 4,267,539) 3,898,539 
Milw Lt Ht & Tr Co.|December _| 70,673) 62,255 927,625 52,727 
Montreal Street Ry.-|Wk Jan 22) 72,934) 65,236 228,922 208,444 
Nashville Ry & Light}November_| 149,426) 138,598) 1,565,101! 1,447,946 
North Ohio c& Lt) December..| 182,912) 160,454 2,177,642) 1,890,473 
North Texas Elec Co_|December..| 108,483) 97,448 1 re ket 1,080,577 
Northwest Elev Co__|December..| 184,679) 183,689) 2,071,325) 1,950,030 
Nort & Portsm Tr Co|/November_| 155,756\d156,732 41,748 ,495\a1,708,761 
Oklahoma City Ry_-|October __| 49,68 cree Bey asa 
Paducah Trac& Lt Co|December..| 20,884! 20,751 227,344 226 618 
Pensacola Electric Co|December..| 20,410) 18,795 246 ,664 209,183 
Portl(Ore) Ry L&PCo|December..| 432,666) 386,797| 4,818,022) 4,351 ‘676 
Rio de Janeiro Tram 

Light & Power__._.|November_| 632,568! 627,640) 6,885,258) 6,519,384 
St Josep (Mo) Ry Lt . 

Heat & Power Co_|November_|} 82,296) 75,963 887,467 826,706 
Sao Paulo Tr Lt & P_|December _| 225,636) 204,705) 2,428,117) 2,263 ‘844 
Savannah Electric Co; December.. 0,28 54,001 603, 813 595,819 
Seattle Electric Co..|December..| 481,893) 415,079) 5,854,175) 4, 7Ee" 489 
aos Wisconsin ys December.. 226} 13,182 162,184 156,156 

bag December..| 56,389) 50,063 596 ,303 552,574 
s & Light.|December _| 263,400) 235,974) 2,730,396) 2,538,633 
gone sive s...|Wk Jan 22; 74,035) 65,923 471 97,6 
Twin City Rap -|2d wk Jan} 130,746) 117,126 259,763 234,525 
Underground El Ry 
of London— 
Three tube lines....Wk Jan 8/ £13,550) £13,280) -..-.-| -—uLu- LL 
Metropolitan Dist_;\Wk Jan 8) £10,712} £9,925) __._._.-| -JuL_--- 
United Tramways.|Wk Jan 8) £5,499| £5,200 £6,502 £6,081 
United Rys of St L_-|December..| 918,328) 910,288'11,111,431|10,593, 166 
United RRs of San Fr) November.| 619,313) 574,522) 6,810,118) 6 '262,900 
Virginia Ry & Pow CojAugust _._| 165,334) -_____ aK eee wes 
Whatcom Ry & Lt;December.| 39,149) 37,353 406 ,867 362,252 

















c These figures are for consolidated company. 
the Norfolk County Ferries. 


d@ includes earnings O¢ 
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Electric Railway Net Earnings.—In the following we show 


both the a 
ELECTRIC 
cure monthly returns. 


oss and the net earnings to latest dates of all 
railways from which we have been able to pro- 
The returns of the different roads are 


published by us each week as soon as received, and once a 
month we bring together all the roads reporting, as is done 





to-day. 
——Gross Earnings——- ———Net Earnings 
Current Previous Current Prevous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Amer Cities Ry & a {eden 524,706 481,001 217,707 188,175 
dan 1 to Oct 31...... 4,750,809 4,468,295 1,989,562 1,767,479 
Amer Light & Trac ‘a be 391,822 310,342 382,260 307,342 
Jan 1 to Dec 31-.-.---- 3,345,440 2,723,063 3,239,179 2,678,063 
Aurora Elgin & Chic__..Nov 122,788 109,912 53,263 44,943 
July 1 to Nov 30__.--- 740,804 671,467 368 ,696 325,269 
Boston Sub Elec Cos_-_-.. Dec 57,216 60,740 5,453 11,403 
Oct 1 to Dec 31....-- 186,194 195,808 41,372 48 ,962 
Binghamton Street Ry_.Nov 25,911 24,823 10,002 8,996 
Jan 1 to Nov 30_-.-.-.-.- 313,951 290,328 133 ,963 119,753 
Birmingham Ry L & Pa Sept 188 ,364 177,388 82,611 69,822 
Jan 1 to Sept 30_..-.-- 1,646,825 1,581,763 723,156 653,615 
Blocks & Plym St-'Ry-_-.-..Dec 8,001 7,962 1,149 2,311 

Jan 1 to Dec 31---.--- 130,786 122,265 37,837 33,825 

Camaguey Company _--..Nov 11,331 10,793 5,006 4,170 
Jan 1 to Nov 30_-_-.--- 122,119 108,222 55,897 48,718 
Cape Breton El Co------ Dec 24,308 21,766 11,738 9,252 
Jan 1 to Dec 31.-...-. 240,709 247,546 98 ,207 105,036 
Carolina Power & Lt Co_Oct 22,251 17,753 9,451 8,231 
Jan 1 to Oct 31....-.. BOGE 5... waddue pares. Seabee 
Central Penna Tr Co_...Dec 66,741 61,081 17,449 15,994 
Jan 1 to Dec 31-....-- 754,488 708,295 195,677 151,355 
Charlest’nConsRyG &E aDec 69,532 67,995 24,731 23,192 
Moh 1 to Dec 31... -. 650,089 637,658 234,572 224,632 
Chicago Railways_a __..Oct 1,109,640 968 ,543 332,892 290,564 
Jan 1 to Oct 31_...-.. 10,244,248 9,003,164 3,488,573  $_____- 
Cleve Painesv & East_a.Dec 23,599 32,763 11,171 20,056 
Jan 1 to Dec 31...... 321,172 305,739 157,264 137,245 
pales Elect Corp..---.- Dec 119,766 106,830 44,661 40,890 

Jan 1 to Dec 31-..-.--.. 1,320,122 1,169,968 498 ,631 389,313 

¢ Detroit United______- Nov 676,482 570,711 235,732 196,026 
Jan 1 to Nov 30___--- 7,351,390 6,508,894 2,736,607 2,326,106 
Duluth-Superior Tr Co b Nov 85,509 76,835 38,106 28,836 
Jan 1 to Nov 30___-_-. 896,346 810,836 370,963 316,326 
East St L & Sub_b-_---- Nov 177,712 170,739 87,872 82,617 
Jan 1 to Nov 30____-- 1,850,565 1,837,239 849,515 877,076 
El Paso Elect Co_._-_-.--. Dec 59,667 55,194 27,039 17,803 
Jan 1 to Dec 31-.---.-- 600,958 534,222 240,855 149,584 
Fairmou:nt & © a £ b Dec 42,261 36,808 26,242 23,896 
Jan ! tz Dec SS Sst 472,251 416,882 306,819 270,998 
Ft we & Wab ox. tar 123,651 111,794 53,880 52,798 

Jan 1 to Nov 30_---.-. 1,284,807 1,203,885 536,111 531,489 

Galv-Houston El Co_...Dec 100,867 96,998 42,385 42,068 
Jan 1 to Dec 31--_--- 1,206,543 1,088,447 497,510 460,474 
Grand ~~ ids Ry —: b_Nov 80,326 74,220 37,126 40,295 
WéaJan 1 to Nov 30__---- 938,869 858,792 491,199 430,525 
Honolulu ab only b Oct 36,375 34,010 18,881 16,635 
Jan 1 to Oct 31_..-.-. 341,989 316,558 168,555 141,190 
Houghton Co Trac Co_..Dec 26,083 24,833 11,849 11,534 

an 1 to Dec 31-.-..-- me 319,966 265,576 147,415 117,330 

Illinois Traction Co_a_..Sept 373,252 357,508 157,157 161,499 
Jan 1 to Sept 30____-_- 3,174,865 2,973,051 1,286,464 1,251,599 
ae es Elect ~~ 49,011 38,965 26,905 17,417 

Jan 1 to Dec 31-.----. 486,778 430,838 217,582 176,895 

Kan City-West Ry Coa Dec 27,509 28,439 7,246 10,050 
July 1 to Dee 31_.-_--- 191,369 182,927 72,448 72,669 
Lake Shore Elec Reig 89,062 80,286 41,307 33,093 
Jan 1 to Dec 31...... 1,109,084 1,035,650 522,900 454,102 
Massachusetts Electric Cos_a— 
Oct 1 to Dec 31...... 1,921,073 1,772,655 592,172 475,327 
July 1 to Dec 31__---- 4,547,461 4,240,704 1,928,834 1,617,222 
Milw El Ry & Lt_b___-- Dec 395,753 359,804 191,405 189,478 
Jan 1 to Dec 31....-. 4,267,539 3,898,539 2,148,637 1,914,734 
Milw Lt Ht & Tr Co_b_.Dec 70,673 62,255 36,104 31,830 
Jan 1 to Dec 31-....-. 27,625 852,727 535,547 481,655 
Montreal Street Ry_b...Dec 337,563 304,884 125,557 101,766 
Oct 1 to Des 31__...- 1,026,441 935,070 439,563 385,876 
Nashville Ry & Lt Co_a_Nov 149,426 138,598 66,245 59,327 
Jan 1 to Nov 30___.-- 1,565,101 1,447,946 645,598 582,396 
Norf & PortsmthTrCo b Nov 155,756 4d156,732 70,261 69,400 
Jan 1 to Nov 30____-_- 41,748,495 d1,708,761 741,663 697,842 
Nor Ohio Tr & Lt Co_._._.Dec 182,912 160,454 81,358 74,306 
Jan 1 to Dec 31--.---- 2,177,642 1,890,473 987,585 804,049 
Nor Texas Elect Co__._Dec 108 ,483 97,448 47,450 43,122 
Jan 1 to Dec 31_-__--- 1,259,551 1,080,577 566,816 450,525 
Oklahoma City Ry__-_-- Oct 49,683 31,199 22,320 12,033 
Oneida Ry Co_b— 

July 1 to Sept 30_-__-- 122,312 113,088 64,463 62,414 
Oregon Electric Ry_a_..Nov 34,785 21,984 11,961 5,933 
Paducah Tr & Lt Co__.._Dec 20,884 20,751 8,328 11,372 

Jan 1 to Dec 31_.---- 227,344 ‘* 226,614 91,591 93,220 
Pensacola Elect Co____- Dec 20,410 18,795 8,684 7,963 
Jan 1 to Dec 31_--_-.-_- ” 246 1664 209,183 105,327 64,312 
ee hia Co (Pitts)_.Dec 1,864,980 1,645,243 899,905 807,272 
1 to Dec 31_.._.. 14'060,180 12,349,331 5,736,396 5,166,564 
sections Ry,Lt &P-_ »--Ret 432 ,666 386,797 250,389 208,874 
Jan 1 to Dee 31._..... 4,818,022 4,351,676 2,621,526 2,229,190 
Puget Sound El Ry_____ Dec 148,994 136,576 40,592 43 ,867 
Jan 1 to Dec 31_.___- 1,869,096 1,639,131 618,508 598 ,226 
Rio de JanTrL&P_a_.Nov 632,568 627,640 277,172 256,846 
Jan 1 to Nov 80_____-_ 6,885,258 6,519,384 2,781,691 2,504,795 
StJos(Mo) Ry,L &PCo_b_Nov 82,296 75,963 39,961 39,186 
Jan 1 to Nov 30______ 887,467 826,706 427,435 407,648 
Sao Paulo TrLt&Pow_a.Dec 225,636 204,705 144,365 137,000 
Jan 1 to Dec 31__.__. 2,428,117 2,263,844 1,515,273 1,450,554 
Savannah Elect Co____. Dec 50,288 54,001 17,605 20,266 

an 1 to Dec 31...... 603,813 595,819 211,463 206,989 
Seattle Elect Co__._.___ ec 481,893 415,079 192,858 161,278 

an 1 to Dec 31... _.. 5,854,175 4,520,489 2,459,638 1,850,237 
Syracuse Rap Trans Co_p— 

July 1 to Sept 30______ 371,868 345,046 79,854 109,037 
Tam Elect Co....... Dec 56,389 50,063 23,894 17,392 

an 1 to Dec 31...... 596,303 552,574 250,199 184,665 

Toledo Rys & tight. p--Deo 263 ,400 235,974 127,095 115,618 

Jan 1 to “ag ieee ss 2,730,396 2,538,633 1,204,276 1,161,611 
Toronto Railway_-_-_-_-_-. Nev 325,417 286,957 157,305 160,314 
Jan 1 to Nov OE 3,515,684 $3,223,036 1,726,485 1,514,198 
Lacie 4 ny & faghs..--Deo 204,859 178,259 94,200 81,607 
1 to Dec 31... . “ 6 ee 1,819,077 890,587 7493760 

Twin ity Rap Tr Oo. b.N. 580,795 526,574 307,751 266,794 
an 1 to Nov 30_....-. 6,354,177 5,846,542 3,371,391 2,048,844 





————— 


——Gross Earnings—— ——_Net Earnings—— 
Previous Ourrent Previous 


Current 
Roads. 7. 
Underground Elec Rys, London— 
Metropolitan District.Nov £55,530 
Baker St & Waterloo. Nov £15,815 
Gt Nor Pick & Bromp_Nov £27,838 
Char Cr Eust & Ham_Nov_ £17,363 
London United Tram_Nov £22,311 
United RRs of San 3 b.-Nov 619,313 
Jan 1 to Nov 30_..-.-.. 6,810,118 
United Rys of St La. Deo 918,328 
Jan 1 to Dec 31-.-.-.-.-.. 11,111,431 
Utica & Mohawk sakes ee 
July 1 to Sept 30_____. 328,524 
Jan 1 to Sept 30___._. 898 ,289 
Western Ohio Ry_b_...Dec 40,623 
July 1 to Dec $1....-. 268 ,463 
Whatcom Co Ry & Lt..Dec 39,149 
Jan 1 to Dec 31-_-.-..-.- 406,867 


Year. 
$ 


£48 ,962 
£13,675 
£24,126 
£15,6 
£23,129 
574,522 
6,262,900 


910,288 
10,593 ,166 


310,600 
819,818 
36,232 
240,524 
37,353 
362,252 


Year. 
$ 


£27,521 
£8,141 
£13,429 
£6,822 
£4,409 
266,743 
2,947,673 
316 ,837 
4,083 ,253 


133,669 
345,113 
17,935 
129,885 
18,114 
178,775 


a Net earnings here given are after deducting taxes. 


b Net earnings here 
ane Taxes for 1908 are 
c 


giv ven are before deductin 
ncluded in expenses; for 


2 

£6,696 
258,189 
2,363,221 


354,858 
3,855,706 
131,251 


332,567 
14,872 
112,326 
17,702 
155,493 


Fooo th they are included in 


d Includes the gross corstags of the Norfolk County Ferries, lease for 


which expired April 1 1909 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Current Previous Current 
Roads. re ve — — 
Amer Cities Ry & Lt_...Oct 107,207 104,472 110,500 
Jan 1 to Oct 31-...-.. 1,063,568 1,042,698 925,994 
Aurora Elgin & Chic__..Nov 29,585 27,723 23,678 
July 1 to Nov 30... _-- 146,662 138,481 222,034 
Boston Sub Elec Co___.Dec 13,752 13,340 def8 ,299 
Oct 1 to Dec 31...-... 40,998 39,950 374 
Binghamton Street oa .-Nov 8,931 8,748 1,071 
Jan 1 to Nov 30__..-- 99,338 92,098 34,625 
Brock & Plym St © ealcsenn 1,808 2,153 def 659 
dan 1 to Dec 31...... 21,668 26,755 16,169 
Cape Breton Elect te ee 5,064 4,959 6,674 
Jan 1 to Dec 31------ 60,441 59,462 37,766 
Carolina Pow & Lt Co__.Oct 4,212 725 5,239 
Jan 1 to Oct 31...... See or eas 40,598 
Charlest’nConsRyG &E_-_Dec 13,917 13,817 10,814 
Mch 1 to Dee 31_-_-_--- 139,167 137,992 95,405 
Cleve Painesv & East... Dec 8,427 8,276 2,744 
Jan 1 to on ae ae 101,283. 96,735 55,981 
Dallas Elect Corp_-_.-.-- Dec 27,675 27,720 16,986 
Jan 1 to Dec Tink aren 337,811 348,026 160,820 
Detroit United ______--- Nov’ 157,919 132,819 288,424 
Jan 1 to Nov 30__-_-_. 1,723,399 1,485,058 71,145,342 
Duluth-Superior TrCo_._.Noy 420,757 d16,701 17,349 
Jan 1 to Nov 30_-_--.-- a209,603 4202,368 161,360 
East St Louis & Sub___._Nov 49,942 48,800 37,930 
Jan 1 to Nov 30__-_-_- 544,544 534,274 304,971 
El re Elect Co....-... Dec 9,410 7,765 17,629 
Jan 1 to Dec 31.--.--.- 98 224 86.894 142,631 
Fairmount & Clarksb’g_- Dec 12,303 12,390 13,939 
Jan 1 to Dec 31-_-.--..- 142,936 141,349 163 ,883 
Galv-Houston El Co__..Dec 23,059 20,696 19,326 
Jaa 1 to Dee 31...:.. 263 ,899 245,277 233,611 
Grand Rapids Ry Co._.Nov 18,590 21,070 18,536 
Jan 1 to Nov 30_-.-.-_- 208,675 205,977 282,524 
Honolulu R T & L Co__-Oct 6,378 6,122 713,325 
Jan 1 to Oct 31_.---- 62,135 60,066 2112,792 
Houghton Co Tr Co_---- Dec 7,106 5,805 4,743 
Jan 1 to Dec 31--.-.--- 73,325 59,632 74,090 
Jeceavite Elec Co__..Dec 9,270 9,052 17,635 
Jan 1 to Dec 31-_-.-.-..- 112,866 110,792 104,716 
Kan City-West Ry Co_.Dec 6,875 6,871 2550 
July 1 to Dec 31_.---- 41,250 41,200 732,059 
Lake Shore Elec Ry_.-..Dec 35,011 34,480 6,296 
Jan 1 to Dec 31-_--_--.- 414,950 390,732 107,950 
Massachusetts Electric Cos— 
Oct 1 to Dec 31-.-.-.-..- 444,654 432,827 147,518 
July 1 to Dec 31...... 876,712 850,321 1,052,122 
Milw Elec Ry & Lt__-_-- Dec 90,309 -101,916 2140,697 
Jan 1 to Dec 31_-._-.-.- 1,268,827 1,197,202 : 2967 ,278 
Milw Lt Ht & Tr Co_...Dec 67,624 60,732 264,577 
Jan 1 to Dec 31_...-- 779,336 716,941 2348,366 
Montreal Street Ry_---- Dec 34,480 30,726 91,077 
Oct 1 to Dec 31__--_-_- 96,344 90,568 343,219 
Nashville Ry & Light__._.Nov 33,023 32,507 33,222 
Jan 1 to Nov 30_-_-_-_- 361,329 352,127 284,269 
Norf & Portsmth Tr Co_Nov 64,208 65,762 6,053 
Jan 1 to Nov 30_____- 709,898 723,720 31,765 
Northern Ohio Tr & Lt _Dec 43,210 43,999 38,148 
Jan 1 to Dec 31-.--.... 524,066 526,532 463,519 
Nor img Elect Co_.... Dec 17,076 15,184 30,374 
Jan 1 to Dec 31-.-.-..-- 204,139 189,541 362,677 
Oneida Ry Co— 
July 1 to Sept 30_-_--_- 9,548 7,603 755,160 
Paducah Tr & Lt Co_...Dec 6,711 6,704 1,617 
Jan 1 to Dec 31..--.-- 81,644 82,549 9,947 
Pensacola Elect Co_-_-.-- Dec 4,595 4,282 4,087 
Jan 1 to Dec 31-....-. 52,632 51,181 52, "695 
Phila Co (Pittsb)....-- Dec 497,766 471,944 2580,865 
sion (Ore) Ry, Lt & P.Dec 129,812 116,606 120,577 
Jan 1 to Dec 31__-_-_.. 1,493,039 1,384,542 1,128,487 
Puget sound El Ry... Dec 59,079 43,354 def8 ,487 
Jan 1 to Dec 31-...... 570,048 515,140 48 ,460 
StJos(Mo) Ry, ,LtHt&P_._Nov 21,608 20,992 18 ,353 
Jan 1 to Nov 30...__-. 235,209 226,294 192,226 
Savannah Elect Co_.... Dec 17,599 17,077 6 
Jan 1 to Deo 31...... 209 ,693 206,615 1,770 
eats Elect Co........ Dec 103,709 95,313 89,149 
an 1 to Deo 31...... 1,242,664 1,090,646 1,216,974 
Fae... 3 Rap Trans Co— 
July 1 to Sept 30__._-_- 95,042 88,825 xrdef15,051 
Tam I icing wh. Dec 4,816 5,211 19,078 
an 1 to Dec 31-.-.---- 55,968 39,774 194,231 
Toledo Rys & a... - ie Cc 75,927 72,125 251,320 
Jan i to Deo 31..-... 879,503 851,782 2327,554 
Twin en Ray Tr er d140,251 4143,677 167,500 
Jan 1 to Nov 30__--.-- d1,529,012 41,427,456 1,842,379 
United Rys of St Louls--Deo 232,176 233 866 84,661 
Jan 1 to Dec 31-----.- 2,798,182 2,798,738 1,285,071 
Utica & Mohawk ee 
July 1 to Sept 30_._... 74,711 53,183 259,968 
Jan 1 to Sept 30_----. 221, ‘573 157,389 2125,761 
Whatcom Co Ry & Lt..Dec 8,520 8 847 9,592 
Jan 1 to Dec 31...... 99.800 99,692 78,975 
Western Ohio Ry--._-.-.-- Dec 15,402 14,866 2,533 
July 1 to 5 Saree 92,659 91,180 37,226 


—Bal. of Net E’ngs.— 
Previous 


Year. 


83 ,703 
724,781 
17,220 
186,788 
def1 ,938 
:012 
248 
27,655 
158 
7,070 
4,293 
45,574 
7,506 


11,506 
129,649 
21,372 
215,197 
19,225 
224,548 
711,189 
287,648 
5,729 
57,699 
8,365 
66,103 
23,225 
731,640 
defi ,387 
63,370 


42,500 
766,901 


2128 ,868 
7810,098 

291,203 
7383 ,464 


71,040 
295,308 


26,820 
230,269 


3,638 
def85,878 
30,307 
277,517 


27,938 
260,984 


254,940 
4,668 
10,671 
3,681 
13,131 
2499 ,230 
92,268 
844,648 
513 

83 ,086 
18,194 
181,354 
3,189 
374 
65,965 
759,591 


220,680 
12,181 
144,891 
243 ,586 
27313 ,307 
123,127 
1,521,388 
120,992 
1,056,968 


780,889 
2185,500 
8,855 
55,801 


6 
21,146 
gz After allowing for other income received. d Includes dividends on 
preferred stock. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
wate a which have been published since Dec. 25. 

This index, which is given monthly, does not include 
Reports in Volume 89 





reports in to-day’s “Chronicle.” 
are shown in heavy-faced type. 


Railroads— Page. | Industrials—C oncluded. Page 
Chicago Peoria & St. Louis___-__ .. 104! American Sugar Refining - --------- 164 
Hudson Companies--.-_...........- 234| Booth Fisheries Co., Chicago- - ---- 106 
Interborough-Metropolitan Co., N.Y. 234 | Claflin (H. B.) Co..-------------- 165 
Interborough Rapid Transit Co_-_..1661 | Colorado Fuel & Iron Co---.------- 1663 
Kansas City Mexico & Orient (spe- | Consolidated Gas Co. of N. Y----.-- 1664 


cial report) 105 | Empire City Subway Co., Ltd.,N.Y_1666 
National Rys. of Mexico____1661, 1674| Federal (Independent) Telephone & 
Northern Securities Co., New York.. 233; Telegraph Co., Buffalo..--...---- 107 
St. Louis Rocky Mtn. & Pacific Co_. 233 | General Motors Co., New York----- 1666 

Electric Railways— | Kansas City Stock Yards Co. of Mo. 107 
Boston Elevated Ry_.-..----- _... 105| Keystone Telephone Co. of Phila- 
Boston & Worcester Electric Cos___1662| delphia (half-year) --.....-.-.---- 170 
Capital Traction Co., Wash., D.C_. 166! Knox Automobile Co., Springfield, 
Kansas City-Western.-----.-.-.-- 110| - Mass. (bal. sheet Dec. 15 1909)___ 113 
Lehigh Valley Transit Co_---.-..-.--- 167 | Lackawanna Steel Co. (6 months). 170 
Metropolitan Street Ry., N. Y-...1662| Lawyers’ Mtge. Co., New York----- 165 
Michigan United Railways. -_-- .--- 106 | Monongahela River Cons. Coal & Coke234 
Northern Ohio Trac. & Lt. Co___-_-- 237 | Realty Associates, Brooklyn, N. Y-- 106 


Third Ave. RR., N. Y------ 1662, 164| Standard Cordage Co., New York... 235 

Industrials— Stevens-Duryea Co., Chicopee Falls, 
American Cement Co..........--.- 169| Mass. (bal. sheet Aug. 31)__.-..-- 106 
EE BOE cca anaacon 165 | Swift & Co., Chicago. .-......------ 165 
American Light & Traction. ......- 239| Wichita Kan.) Natural Gas Co .... 241 
American Smelters’ Securities - - -.__ 1662) 


Metropolitan Street Railway, New York. 


(Results for Calendar Year 1909 as Viewed by Reorganization 
Committee.) 


G. E. Tripp, Chairman of the joint committee on reorgani- 
zation, has issued substantially the following statement as 
to the reports of earnings put out by the receivers (compare 
V. 90, p. 168; V. 89, p. 1662): 


There have been several financial statements published from which the 
public might get an erroneous impression as to the real profits of the com- 
pany. Most people do not know that the receivers’ reports are not the 
reports of the company, but are simply, and quite properly, the income 
and disbursements (actual or accrued) of the receivers. 

The ‘‘statement of income,’’ as shown by the receivers’ report for the 
year ending Dec. 31 1909, shows ‘‘net income, surplus for the period,’’ 
$1,056,848. While this shows the balance of the receivers’ accounts, it 
gives no idea whatever of the true results for the year considered from the 
standpoint of the company, because it leaves out of consideration very 
large items which the company is under obligation to pay but which the 
receivers have not paid or not been able to pay. 

Instead of a net income of $1,056,848, there is really a deficit of about 
$1,600,000, as shown by the tabulated statement below. 

If the purchasers of the property at the receivers’ sale should be required 
to pay the accident claims and operating debts of the New York City Rail- 
way Co., the deficit will be increased to the extent of the interest charge on 
such additional payment. 

In none of the figures given above is there any allowance for dividends 
upon the $52,000,000 stock of the Metropolitan Street Railway Co., nor 
upon the stock of the Metropolitan Securities Co., amounting to $30,000,- 
000, and it cannot be said therefore that the deficit is in any sense due 
to the stock capitalization. 

This is the real condition that confronts those who are interested in the 
reorganization. The situation cannot be cured by the scaling down of 
securities to a point below the actual money invested, for, as a study of the 
following statement will show, the company is ot maki g enough net 
profit to attract new money, and it would be strangled by lack of funds to 
make the additions and improvements that are and will be constantly re- 
quired. This is not merely a private enterprise: it cannot increase the 
price of its goods if it is selling them below cost. The purchasing power 
of the nickel has shrunk just as much for the company as it has for the rest 
of toe community. This problem confronts the public as well as the in- 
vestors. 

The following analysis can be verified from general knowledge by any 
one familiar with the situation; 


Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909. 


i al a De as cop agci psi th paces ite eas ov ve 13,258,412 

Operating expenses ($8,456,017) and taxes ($1,319,372) _____- 9,775,388 

Net earnings. _____ OB ED iP cone PORES $3,483,024 
Charges—Rent of leased lines.________..______-_- $1,848,676 

Interest on underlying bonds, &c_____- 577 ,500-—2,426,176 

Net income as per receivers’ report. -.........._._...-..-- $1,056,848 


Charges Not Included by Receivers— 
Interest on receivers’ certificates__.__.....______- 
Interest on Metropolitan Crosstown bonds _______~- 30,000 


Interest on 5% general mortgage bonds___________ 625,000 
Interest on 4% refunding mortgage bonds_________ 664,160 


Int. on Central Crosst’n notes, 8 mos. from May 1 ’09 75,000 
Rental Central Crosstown line 90 ,000—1 ,643,118 


IN ee a una a a ig calc wah a aS ance ae Re Revs $586,270 
There was expended on the property and charged to operating 

expenses in the above figures $2,192,976. Expert opinions 

and experience show that this sum is not sufficient to cover 

depreciation, obsolescence and contingencies. A conserva- 

tive policy would require (before dividing profits) a reserve 

Ee ae Sis wo wa thi wna ww nthe ke se dm wee sin er tr maerion tea as ai 1,000,000 
In order to pay receivers’ liabilities and expenses of reorgani- 

zation there will be required, in addition to receivers’ certifi- 

cates, 2 sum ranging from $5,000,000 up—say, $5,000,000— 

I ded ok nok cednbelen 4a kbn Lek Le eee 250,000 

$1,836,270 

Less income on securities owned. -__._.._._....___________... : 
ee peens Gets, Gpproximately... .. ic. eee ws $1,624,270 
—vV. 90, p. 168. 


American Smelters Securities Co. 


(Report for Six Months ending Nov. 30 1909.) 
Net earnings from oper’ns_ $2,490,526 | Net income____________- $2,303 ,527 











Construction &improv’ts. 186,999| Dividends _________.___ 1,260,000 
$2,303 ,527 Balance, surplus__-.-- $1,043 ,527 
BALANCE SHEET. 
Nov. 30 '09. May31'09 Nov.30'09. May31'09. 
Assets— $ ; $ Liabilities— 3 
Property and | Com. stock___30,000,000 30,000,000 
investments 78,846,077 78,846,077 | Pref.‘‘A’’ stk_17,000,000 17,000,000 
Metals. -_-.-.-- 10,265.102 6,964,093 | Pref. ‘‘B”’ stk_30,000,000 30,000,000 
Material - _ —. - 1,049,890 984,527 Net cur’t liabs 8,307,258 6,418,999 
BEE ae ial ce we 703,881 1,285,335) Deferred liabs 2,360,640 2,557,360 
| Unearned treat- 
| ment chges. 1,598,773 1,548,921 
| Profit & loss.. 1,598,279 554,752 
Se is 90,864,950 


88,080,032! Total....-- 90,864,950 88,080,032 
1662. os ocdel Sa Bea | ; 


a ne ee enn er Sh 


—— 





American Smelting & Refining Co. 
(Report for Six Months ending Oct. 31 1909.) 


President Daniel Guggenheim, Jan. 15, writes in substance: 


The earnings for the six months are at the rate of slightly over 64% per 
annum on the common stock. As the market price of metals has remained 
virtually as low as during the recent panic, the company has not been able 
to participate in the general revival of prosperity. nder the circumstances 
I regard the earnings as satisfactory. 

There is also enclosed a statement of earnings and balance sheet of the 
American Smelters’ Securities Co. for the first half of this fiscal year. Since 
no similar statement was made last year, the earnings cannot be compara- 
tive. Your company owns about 60% of the common stock of the Ameri- 
can Smelters’ Securities Co. and is therefore vitally interested in its pros- 

rity. The surplus earnings for the six months’ period are equal to about 

% annually on the common stock of the Securities Co., of which your 
company owns $17,751,000 par value. The management of this company 
was taken over and the stock — about 5 years since, and the wisdom 
of this action has now been completely demonstrated. The very gratifying 
improvement in earnings here reported is due to the completion of the 
various works under construction for several years. 


RESULTS FOR SIX MONTHS ENDING NOV. 30 1909. 
6 Mos. '09. 6 Mos. 08 6 Mos. ave 6 —_ "08 


Net earnings from Divs., pref.(3 44)1,750,000 1,750,000 
operations -_.3,442,193 3,917,684 | Divs., com. (2)_1,000,000 1,000,000 


Deduct—Con- 
struc.&imp'ts. 48,774 75,923 
Bal. for divs_.3,393,419 3,841,761 | 








Bal., surplus. 
BALANCE SHEET OCT. 31. 
1908. | 1909. 1908. 
3 Liabilities— 


3 $ 
86,845,671 Com. stock... _50,000,000 50,000,000 
2,858 ,617 eal stock. _-_50,000,000 50,000,000 


643,419 1,091,761 


1909. 
Assets— $ 
Property... .. 86,845,671 
Investments__ 4,368,191 


Metals (refined pC ae 237,000 349,000 
values) _...16,207,043 18,218,785| Net cur’tliab. ______ 804,645 

Material -_ ___ 1,224,605 1,249,561 | Unearned treat- 

Net cur’tassets 592,716  -_._... ment chges. 2,551,917 2,148,560 


Cash and de | Profit & loss_.15,894,688 14,499,979 








mand loans. 9,445,379 8,629,550) 
Total.___- 118,683,605 117802,184| Total __._118,683,605 117,802,184 
—V. 89, p. 1669. 


Republic Iron & Steel Co. 
(Report for Six Months ending Dec. 31 1909.) 


The executive committee says in substance: 


Income.—The general improvement in business anticipated in the last 
annual report has been fully up to expectations, and the net earnings for 
the — of this report show substantial improvement, as compared with 
the last half of the calendar year 1908. The reduction in profit as com- 
pared with the same period in 1907 is due entirely to lower prices on sales 
of manufactured products. Asa result of appropriations and expenditures 
for improvements and labor-saving devices, cost of production has been 
largely reduced, notwithstanding the fact that labor rates and cost of gen- 
eral supplies are substantially on the basis of 1907. The reduction in costs, 
however, have been more than offset by the greater reduction in selling 
prices, so that the profits per ton shown by this report are necessarily less 
than for the six months ending Dec. 31 1907. 

Construction.—The tube works have been substantially completed, and 
it is expected will be placed in operation not later than March 1910. Sub- 
stantial progress is being made on the construction of the Haselton Steel 
Works, also referred to in the last annual report; it is not probable, however, 
that any benefit from the operation of this department will be realized during 
the present fiscal year. 

Prospects.—The outlook is encouraging, with the prospect of better aver- 
age prices and an increased volume of business. 

Depreciation, &c.—Ample provision has been made for depreciation, 
extinguishment, repairs and other charges, the total for the six months 
being $1,040,494, or an increase of $329,009, as compared with the corre- 
sponding period in 1908. The net addition to surplus after all deductions, 
including interest on bonds, dividends and other charges, Is $539,596, and 
the net current assets as of Dec. 31 1909 are $11,701,321. 


Unfilled Orders for Finished and Semi-Finished Product and Pig Iron. 














Finished, &c., Prod. Pig Iron. 

Be 20 SEs civesoeddatnancvvbasbaasu 457,785 tons 39,995 tons 

I I a in os A Ke dal ils ais Ee Me 392,420 tons 94,247 tons 

II SO as in sa ld sh es ek em en 391,040 tons 89,934 tons 

Be Ps data othananenindumedinn wae 283,743 tons 59,196 tons 

BE SE REE died odd dhanncnscsauheeones 448,627 tons 74,500 tons 

RESULTS FOR SIX MONTHS ENDING DEC. 31. 
6 Mos. 6 Mos. 6 Mos. 6 Mos. 
1909. 1908. 1909. 1908. 
5 $ 3 $ 

Gross profits.....-.2,499,775 1,633,504 | Provision for exhaus- 

Maint. & repairs of tion of minerals... 127,684 74,604 
Ws scndboon ek 598,376 401,857 Interest on bonds__. 199,357 208,637 
Selene oo ccdicna 1,901,399 1,231,648 | Net profits. _---- 1,334,392 782,330 

Int. & div. received, | Div. on pref. stock._. *794,796 __.... 
less interest paid. 72,212  27,307/ do do percent. (34%) --.--- 
Total profit....-- 1,973,611 1,258,955 Balance, surplus... 539,596 782,330 
Deducit— 

Depr.& renew.of plts 312,178 193,383 





* For arrears of dividend paid out of profit and loss account, see below. 


BALANCE SHEET DECEM ER 31. 


1909. 1908. | 1909. 1908, 
Asseis— 3 3 | Liabilities— $ $ 
Plant, &c.......- 54,558,375 53,998,189 Common stock ---27,191,000 27,191,000 
New construction. 776,648 82,985 | Preferred stock ___25,000,000 20,416,900 


Invest. in oth. cos. 1,092,384 965,336 | First mtge. bonds. 7,773,000 8,275,000 








Prepaid royalties | Potter Ore Co. bds. 

& expenditures. 983,366 747,389, jointly guar_.__. 334,000 342,000 
Miscellaneous ---- 3,795 2,895! Accr. int. on bonds 97,163 103,437 
Raw and finished | Balance from ore 

materials __---- 5,976,982 5,327,781; contracts _____- 186,131 49,718 
Ore contract pay’ts 527,279 689,756 | Bills and accounts 
Advan.to assoc.cos 317,700 = ------ payable -...... 2,180,550 1,652,414 
Accounts and bills Due HaseltonSteel 

receivable ----- 3,954,437 2,829,624 . |. ee 2.300.008. eae 
Pi Gecacacares= 5,135,792 218,645| Reserve funds__-_.a2,546,848 1,287,394 

Accrued taxes ---- 76,694 62,880 
| Divid’d warrants. 1,189,050 -..... 
Dividends accrued 440,246 3 -...-- 
Profit and loss....05,081,990 5,481,857 
OE Cc sean 73,326,758 64,862,600; Total_..... ._--. 73,326,758 64,862,600 





a Includes fund for extinguishment, $1,034,006; for depreciation and renewals, 
$868,923; for re-lining furnaces, $137,432; for fire and accident insurance, &c., 
$318,928; for contingencies, $187,559. 


b After deducting $1,378,141 appropriated for arrears of dividend to July 1 1909 
on preferred stock, 634%, (V. 89, p. 230.) The dividend is now fully paid up to 
date. 


Note.—There is a contingent liabilit 


on account of guarantee of $1,500,- 
000 Haselton Steel Tube Co. notes.— > 


. 89, p. 1071. 42 dou 3c 4 
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United States Steel Corporation. 


(Earnings for the Quarter and Year ending Dec. 31 1909.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’ as here shown were arrived at 
after deducting each month the cost of ‘ordinary repairs 
and maintenance of plants, employees’ bonus funds and in- 
terest on bonds and fixed charges of subsidiary companies.’’ 
We append the results for the year ending Dec. 31 in 1906 
to 1909, inclusive. 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 








1909. 1908. 1907. 
NOC. GATHINGS. 2 «a dinn oc ccctianwens *$40,971,309 $26,246,675 $32,534,192 
Deducit— 
Sink. funds on bonds of subsid. cos... *$438,914 $248 ,272 $494,523 
Depreciation and reserve funds. ---- *6,131,963 4,965,550 5,683,275 
Special improve’t & replacem’t funds -.....  -.....-.-.. 500,000 
Int. on U. S. Steel Corp. bonds----- 5,880,324 5,942,354 5,879,231 
Sink. funds on U. S. Steel Corp----- 1,431,639 1,369,609 1,307,731 
Adjust’ts in sundry accts. charged off. Cr.562,874 Cr. 94,035 681,515 
$13,319,966 $12,431,750 $14,546,275 
RE oe a akiené peek edoes se $27,651,343 $13,814,925 $17,987,917 
Dividend on preferred stock (1 %4%)- $6,304,919 $6,304,919 $6,304,919 
Dividend on common stock. -- ~~. (1 %)8,895,294( %) 2541 ,513( %) 2541,513 
Surplus for the quarter_.....---- $12,451,130 $4,968,493 $9,141,485 
On account of expenditures made and 
to be made for additional property 
new plants, construction and dis- 
charge of capital obligations. ----- et, Beran 6,000,000 


Reserve to cover adv. mining royalties 3,200,000 


$4,251,130 $4,968,493 $3,141,485 


*This amount may be slightly changed on completion of audit of accounts 
for the year. The complete annual report will be submitted at the annual 
meeting in April 1910 or earlier. 

UNFILLED ORDERS ON HAND. 
Tons. 





RMS, DOTQIUB . oink oc ae Seu cin 





Tons. Tons. 
31 '07__8,043,858 




















Dec. 31 '09__5,927,031 | Mch. June 30 '04__3,192,277 
Sept. 30 '09__4,796,833| Dec. 31 '06..8,489,718|Mch. 31 ’04__4,136,961 
June 30 '09__4,057,939/|Sept. 30 '06_.7,936,884/| Dec. 31 '03_.3,215,123 
Mch. 31 '09..3,542,595| June 30 '06_.6,809,589)| Sept. 30 '03_.3,278,742 
Dec. 31 '08_.3,603,527|Mch. 31 '06..7,018,712|June 30 '03_.4,666,578 
Sept. 30 '08..3,421,977| Dec. 31 ’05..7,605,086|Mch. 31 '03__5,410,719 
June 30 '08..3,313,876|Sept. 30 '05..5,865,377| Dec. 31 °02._5,347,253 
Mch. 31 '08_.3,765,343|June 30 '05__4,829,655/| Sept. 30 '02__4,843,007 
Dec. 31 '07..4,624,553|Mch. 31 '05__5,597,560/June 30 ’02_.4,791,993 
Sept. 30 '07_.6,425,008|Dec. 31 '04..4,696,203|Nov. 1 '01_.2,831,692 
June 30 '07_.7,603,878|Sept. 30 '04_._3,027,436 
NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 
1909. — aes 1906. 
CE on ain ed oat 7,262,605 5,052,743 12,838,703 11,856,375 
PEE cng mamehodnc 7,669,336 5,709,428 12,145,815 10, »275 
skins erceehaaphits ine 7,989,327 7,466,834 14,137,974 13,819,840 
First quarter------.-- 22,921,268 18,229,005 39,122,492 36,634,490 
_ eee he ae 8,163,244 6,761,680 14,600,838 12,581,902 
_ ees eres 9,661,228 6,021,279 16,056,832 14,041,601 
GE. seat eleni~ Gules 11,516,019 7,482,797 14,846,035 13,501,530 
Second quarter------ 29,340,491 20,265,756 45,503,705 40,125,033 
GU be pe ktieace keene 12,530,770 8,599,630 13,804,167 12,242,098 
FO RE ET ae 12,437,754 9,152,311 15,279,173 13,158,860 
Gepuember. ......-...- 13,278,383 9,354,333 14,720,945 12,713,666 
Third quarter-_------ 38,246,907 27,106,274 43,804,285 38,114,624 
a ce SO ESS ES 14,048,205 9,415,668 17,052,211 14,984,926 
SOO OUNOEE oo «cud niccien 13,711,765 8,756,729 10,467,253 13,482,464 
PDE <n. cin acne 713,211,339 8,074,278 5,014,728 13,282,736 
Fourth quarter. ----- 740,971,309 26,246,675 32,534,192 41,750,126 
pi kg * aero 131,479,975 91,847,710 160,964,674 156,624,273 





z See foot-note to quarterly figures above. 
INCOME ACCOUNT FOR CALENDAR YEARS. 








1909. 1908. 1907. 1906. 
$ $ $ $ 
Total net earns. for year 
(see introductory re- 
—— SF scclchita ios aeabiitan dn 131,479,975 91,847,710 160,964,674 156,624,273 
educt— 
Sinking funds______-__- 7,354,817 6,973,273 7,115,258 6,812,063 
Deprec. & reserve funds 21,991,800 15,377,111 22,241,983 21,253,272 
pg, 23,617,294 23,862,648 22,860,353 22,839,851 
Add’l prop., constr., &c. 15,000,000 —_______- 54,000,000 50,000,000 
Reserve to cover adv. 
mining royalties__--- UI 0 cee a, os ee ial erecta 5... oremeetaaliite 
pee. Rei RTI Bn 3,500,000 7,500,000 
Charged off for adjust’ts Cr.562,874 Cr.94,035 681,515 90,502 
Total deductions __._. 70,601,037 46,118,997 110,399,111 108,495,688 
po EE ae 60,878,938 45,728,713 50,565,563 48,128,585 
Dividends on Stocks— 
Pregeerea, 7%. ........ 25,219,676 25,219,676 25,219,676 25,219,676 
Ge Fac ck (4) 20332100 (2)10166050 (2)10166050 (2)10166050 
Total dividends_-_-_-._- 45,551,776 35,385,726 35,385,726 35,385,726 
Undiv. earns. for year_. 15,327,162 10,342,987 15,179,837 12,742,859 


As to extra dividend on common stock, see a subsequent 
page.—V. 89, p. 1674. 


(The) North American Company. 


(Report for Fiscal Year ending Dec. 31 1909.) 
President James Campbell, Jan. 26 1910, wrote in brief: 


Balance Sheet.—In accordance with established precedent, the securities 
and assets of the company have been re-valued as of Dec. 31 1909. The 
stocks owned are principally those of street railway, electric light and gas 
——, whose management is under our supervision. 

The company sold at the net price of 9744% of par ($100 a share) its 
holdings in the Laclede Gas Light Co., consisting of 74,408 shares of the 
common stock, on July 1 1909 to a syndicate of St. Louis people. This 
stock was carried on this company’s books at 934% of its par value, and 
the profit on the sale amounted to $286,570. 

The bonds owned are the “refunding and extension mortgage’’ bonds 
of the Milwaukee Light, Heat & Traction Co. 

Loans and advances are largely those to subsidiary companies, together 
with the amount of the purchase price of the capital stock of the Laclede 
Gas Light Co. remaining unpaid. 

Of the $5,000,000 5-year 5% collateral trust notes dated May 1 1907, 
$2,584,000 have been canceled, leaving outstanding $2,416,000. 

The company has no contingent liabilities except an instrument of guar- 
anty dated March 1 1906, whereby it has guaranteed the Pra by the 
West Kentucky Coal Co. of the interest upon $2,000,00 rst mortgage 
bonds and of the sinking fund payments pertaining thereto; $37,000 of 
these bonds have been retired through the sinking fund leaving $1,963,000. 

Subsidiary Companies.—There are appended statements of earnings and 
assets and liabilities of the various subsidiary companies. 





Kentucky Coal Co.—We were advised that the property of the West 
Kentucky Coal Co. would be advantageous in the operation of the public 
utility plants in St. Louis. This expectation will not be realized, as coal 
cannot now be mined at these mines and delivered in St. Louis in compe- 
tition with Illinois coal at present prices. The policy of the be ps mgd must 
therefore be directed to the development of the properties and the increase 
of the output, so as to compete with other mining companies in the com- 
mercial field. Plans which it is hoped will accomplish this result are now 
under careful consideration. 


INCOME ACCOUNT FOR CALENDAR YEARS. 

















1909 1908. 1907. 1906. 
Recei pts— 3 $ 
pO a en 556,842 409,541 317,126 103 ,223 
DEV EONE vincacesanne 1,153,539 1,287,539 1,265,339 923 ,907 
Other profite.....<.... 13 ,036 26,106 28,500 25,262 
TE cibicncaneewae 2,023 ,418 1,723,186 1,610,965 1,052,392 
Deduct— 
Salaries, legal exp., &c-_ 104,029 91,962 88,451 90,064 
ES 55; ais nen pane 5,240 5,261 5,260 5,247 
128,194 176,800 eS re 
ioe  .\" Semen 15,000 3,960 
(5) 1,489,665 -~---(3 4) 1,117,211(5) 1,487,305 
TOE. cccaunnonameumee 1,727,128 274,023 1,323,533 1,586,576 
pO Rais to sur296,290 surl 449,163 sur287,432 def534,184 
Change in value of assets 
os 7eaGy da 6G, OF. 25 Bere. © wontsn D.2,290,366 Ic.1,721,500 








Surplus or deficit_--- 
Tot. undiv.profits Dec.31 3,662,988 


sur217,211 surl 449,163 def2,002,934surl1 ,187,316 
3,445,777 1,996,614 3,999,548 
RESULTS OF SUBSIDIARY COMPANIES FOR YEAR ENDING DEC. 31 1909 


*MU.El.Ry Un.Rys.of Un.El.Li. Detroit StL.Co.G. West. Ky. 
& Lt.Co. St. + tune & ss Co. eemer aiscasiae ‘dey Co. 














Gross revenue_---- 5,709,946 11,111,431 3,085,614 2,199,143 170,337 500,342 
Oper.exp.,taxes&res3,680,420 7,028,178 1,503,034 1,274,578 128,611 516,607 
Gross income__-.2,029,526 4,083,253 1,582,580 924,565 41,726 0D.16,265 
Interest accrued__.1,257,974 2,798,182 834,204 511,702 15,443 a235,066 
Net income ----- 771,552 1,285,071 748,376 412,863 26,283 D.b251,331 
Pref. stock div- ---- 270,000 Ok pee REE ee oS ss Rs pa es Ee SR 
Common stock div. 315,000- -..... --..-- ME sacahe  2ctbuvene 
Balance, surplus. 186,552 See, 06s octiies SE aackas sebncuen 





* Includes Milw. Elec. Ry. & Light Co., Milw. Light, Heat & Trac. Co., Milw. 
Central Heating Co., Racine Gas Light Co., Kenosha Gas & Electric Co. and Water- 
town Gas & Electric Co. a Includes $14,304 sinking fund. b There was also loss 
of $105,403 to river fleet written off, leaving total loss for year of $356,403. 


BALANCE SHEET DECEMBER 31. 


1909. 1908. | 1909. 1908. 
Asseis— $ $ Liabilities— $ $ 
SAS RE 21,584,938 28,566,216 | Capital stock ___-- 29,793,300 29,793,300 
ND ie costes eons seers 4,520,833 4,520,833! Coll. trust notes__ ,000 


2,416,000 2,500 
8,698,082 1,975,523! do int. accrued 21,233 21,708 
1 1| Dividends accrued. 372,416 


Loans 
Office & mise.prop. 








Accts. receivable.. 258,141 92,764 | Divs. unclaimed -- 4,416 3,569 

CGMP tedtan cued 1,670,426 669,525 Funds constit.cos. 375,168 ,508 

Accounts payable _ SS ee 

‘iwecrnes profits. 3,662,988 3,445,777 

a 36,732,421 35,824,862| Total........-.- 36,732,421 35,824,862 
—vV. 89, p. 1486. 


Consolidated Gas Company of New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report submitted at the annual meeting on Jan. 24 
1910 said in brief (compare full statement to Public Service 
Commission for year 1908 in V. 89, p. 1664): 


Effect of Compulsory Price Reduction.—A comparison of the average sales 
of gas per meter in use in 1909, with gas at 80 cents, with the average 
annual sales per meter in 1905, when gas was $1, shows that there was 
no increase in the average sales per meter. In other words, the additional 
sales of gas in 1909 over 1905 were due entirely to the installation of addi- 
tional meters, as the percentage of increase in the number of meters in 
use and the percentage of increase in sales were identical. A large per- 
centage of the increase occurred in the Harlem district where the increase 
in population was exceptionally great. 

uch increase in the business as the company has realized during the 
past four years has required not only an additional investment in manufac- 
turing plant but also in mains, services, meters and appliances, and has 
added almost ratably not only to the cost of manufacture but to the cost 
of distribution, including the repairs to the additional distributing system, 
additional expenses for collecting, and other items of qpemnee cost, together 
with additional taxes on the additional property and earnings. 

The comparison of sales per meter a establishes the fact that con- 
sumers have received the full benefit of the reduction in the price of gas 
and that the company has failed to realize the advantage, which it was 
alleged it would realize, in the more liberal use of gas at the lower price. 

The opinion was expressed by experts several years ago that in New York 
City the gas sales per capita had reached the point of saturation. This was 
equivalent to saying that the sales ‘‘per meter’’ had reached that point. 
The company’s experience during the four years mentioned would seem to 
confirm this opinion, and, furthermore, to establish the fact that a large 
percentage of its future growth will be due to the increase of population, 
which in turn must be attended by a proportionate increase of investment in 
gas manufacturing and distributing plant and operating expenses. 

Gas Appliances.—During the past year No. 29 East 21st St., five stories 
and basement, was opened to illustrate all styles of lighting and the exhibi- 
tion of gas appliances of every kind, illustrating artistic gas illumination, 
cooking appliances, &c. 

As a result of efforts to promote the utilization of gas by the sale and 
rental of gas appliances for commercial and domestic purposes, there were 
installed during the year 1909 51,836 appliances. he number of gas 
appliances installed in 1909 by all the companies was 93,910. 

feters.—The total number of gas meters in use Dec. 311909 was 777,323. 

Decision in Eighty-Cent Gas Suit—Refunding of Excess Payments.—On 
Jan. 25 1909, the date of the last annual report, the Supreme Court of the 
United States had made a decision in the so-called 80-cent gas suit upholding 
the contention of the company on several important points, but deciding 
that the Act could not at that time be considered confiscatory. It was, 
however, held that, as it was possible that a practical experience of the 
effect of the Act by actual operation under it might establish the fact 
that the company could not obtain a fair return on the value of the gas 
property, the company should have an opportunity of again presenting its 
case to the Court. The decree, based on that decision, was not, however, 
entered until Feb. 13 1909, and we have therefore had an experience of less 
than the necessary 12 months under its operation. (V. 88, p. 129, 161.) 

In accordance with the decision of the United States Supreme Court, 
there has been refunded to consumers during the year $10,417,121, involvin 
the preparation and auditing of over 1,360,000 vouchers, which necessitate 
the employment of over 750 men. This stupendous undertaking is now 
practically completed. 

Special Franchise Tax Law.—The decision of the Appellate Division of 
the New York Supreme Court in the Jamaica water case (V. 89, p. 1413) 
was to the effect that unless the net earnings of the Water Co. were equal 
to at least 6% of the value of its tangible property, the intangible property 
or franchise rights would have no value for the pu se of taxation. The 
decision of the Court of Appeals in that case, which was made in October 
last, was to the effect that, although this rule was a proper one in that par- 
ticular case, it was not inflexible, and could not be apelled under all condi- 
tions. Whether the intangible right of the Gas Co. can be assessed for 
certain years is the principal point of difference now existing between the 
company and the State and city authorities. 

Immediately after this decision by the Court of Appeals, negotiations 


were entered into by the company looking towards the settlement of all 
existing claims between the city and the company growing out of the 
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amount due from the city for lighting the streets and public buildings and 
out of the amount due from the company for special franchise taxes. The 
city has not paid any of its lighting bills since 1902 and the amount now 
due from it to the company is larger than the amount due from the company 
to the city for special franchise taxes. 

Output in 1909.—The combined sales of the Consolidated and affiliated 
gas companies during 1909 increased 1,632,371,428 feet, or 6.76%. 

The sales of electric current increased 14,406,392 k. w., or 5.77%. 

Financial.—There was expended during 1909 for construction of gas and 
electric plant the sum of $6,777,275. 

This company has advanced up to Dec. 31 1909 for construction purposes 
to the affiliated gas companies $3,976,422; and to the electric companies 
$15,745,000; a total of $19,721,422. r 

Of $403,100 convertible debentures outstanding Jan. 1 1909, $329,500 
have been converted, leaving a balance unconverted of $73,600. 

The $5,000,000 collateral trust loan which matured Feb. 1 1909 was 
canceled and the $5,000,000 collateral trust loan which matured Aug. 10 
1909 was renewed. 


No income account is furnished sufficiently complete to 
permit of comparison with the figures for 1908 in V. 89, p. 
1664. The only details given are the following: 


INCOMPLETE INCOME ACCOUNT FOR YEAR 1909. 

Earnings of the company from its gas business during the 

year 1909 (after deducting the reserve for renewals and 

contingencies), according to figures now available---.-- $1,894,253 53 
Add for the purpose of determining the earnings applicable 

to the value, based upon the decision of the U. S. Supreme 

Court, of the tangible and intangible property employed in 

its gas business, viz.: $73,697,800, the surplus earnings of 

Astoria Light, Heat & Power Uo..........-...-....-..-- 
And the interest received on the investment in that company 


230,512 83 
624,801 80 


Total earnings from the gas business for the year 1909-_--__$2,749,568 16 
[Equivalent to about 3.73 % on the value of the tangible and 
intangible property employed in the manufacture and 
distribution of the gas sold by the company.] 
Dividends paid on the company’s capital stock at the rate of 
i adem dada t mal ene @ $3,987,565 00 
Dividends and interest received on stocks and bonds owned 
and on advances made to affiliated gas and electric compan- 
ies (excluding interest on the investment in Astoria Light, 
Se Ce CR cians baker Buwhh de ie coheed wacane $4,455,313 46 








Interest paid during the year on funded and other debt-_----- $473,998 03 
BALANCE SHEET DECEMBER 31. 
1909. 1908. | 1909. 1908. 
Assets | Liabilities— 3 $ 
Plant & prop_.. 48,948,075 48,616,526 | Capital stock... 99,784,000 99,454,500 
Stocks & bonds | Bonds & notes__ 8,834,600 11,639,100 
of other cos_. 64,174,436 53,967,134| Bills & accts. 
Advances to oth. | payable and 
companies __. 19,721,422 28,538,724| acer. charges. 7,899,428 9,494,693 
OOM cc ccasewne 1,856,877 6,380,698 | Stock and bond 
Accts. receivable 6,811,525 6,527,051; premiums__-_- 13,951,397 13,951,397 
Material& supp- 871,319 690,551 | Renewal & re- 
John A. Shields, | serve funds _- 5,980,912 4,765,331 
Spec. Master. -..-.--.-. 4,823,486 Gas sales susp..  ___.-.-.-. 07,193,974 
Profit and loss_. 5,933,317 3,045,175 
Es atewaiteua 142,383,654 ey SE edicm na 142,383,654 149,544,170 





a Amount deposited with the U. S. Court against a reserve of 20c. per M. cu. ft. 
sold since May 1 1906. 0b The total amount reserved at 20c. per M. cu. ft. sold 
since May 1 1906.—V. 89, p. 1,664. 


GENERAL INVESTMENT NEWS, 


RAILROADS INCLUDING ELECTRIC ROADS. 
Atchison Topeka & Santa Fe Ry.—Bond Payment.—The 
$2,500,000 of series ‘“‘H’’ 4% debentures of 1902, due Feb. 1, 
will be paid on and after that date yg presentation at the 
office of the company, 5 Nassau St., this city.—V. 89,p.1222. 


Atlantic Coast Line Co. of Connecticut.— New Stock Au- 
thorized.—The shareholders on Jan. 26 approved the propo- 
sition to issue $5,040,000 new stock for the purposes stated 
in V. 89, p. 1666. 


Aurora Elgin & Chicago RR.—Sale of Bonds—The com- 

ny, it is learned, has sold to Hayden, Miller & Co. of Cleve- 

nd $550,000 of its ‘‘first and refunding”’ 5% bonds, making 
the amount of these bonds outstanding $1,950,000.— 
V. 89, p. 1595. 


Brooklyn Rapid Transit Co.—New Directors.—Bernard 
Gallagher has been elected a director to succeed the late 
E. H. Harriman, and C. D. Meneely, long Secretary and 
Treasurer, to succeed the late William Seibert as director for 
one year.—V. 90, p. 166. 


Chicago Burlington & Quincy RR.—Bonds Called.— 
Eighty-nine bonds of $1,000 each and 17 of $100 each, is- 
sued under the Denver extension mortgage due Feb. 1 1922, 
have been drawn for redemption on Feb. 1 at par at the New 
England Trust Co., Boston, trustee.—V. 89, p. 1596. 


Chicago Consolidated Traction Co.—Deposits.—Referring 
to the announcement by the reorganization committee, 
Charles G. Dawes, Chairman, of the adoption of a plan 
of reorganization dated Jan. 1 1910 (see outline in V. 90, 
p. 166), the Harris Trust & Savings Bank, depositary, 
204 Dearborn S8t., Chicago, and the Central Trust Co. of New 
York, sub-depositary, 54 Wall St., New York, give notice 
that they are now prepared to receive deposits of the fol- 
lowing securities under the provisions of the plan: 


Chic. Elec. Transit Co. 1st M. bonds. | Chic. & Jeff. Urb. Tran. Co. ist M bds. 
North Chic. El.Ry.Co. 1st M. bonds.!Chic.No.Shore St.Ry.Co. 1st M. bds. 
North Side E1.St.Ry.Co. 1st M. bds.|Chic. No. Shore St. Ry.Co. cap. stk. 
oe ay og ag hg o. ist M. bonds.|Chic. Cons. Traction Co. consols. 
—v. e * ; 


Chicago Memphis & Gulf RR.—Bonds Offered.—Julius 
Christensen, Philadelphia, is offering at 95 and interest the 
first mortgage 5% gold bonds,dated Jan. 1 1910 and due 
Jan. 1 1940, but redeemable as a whole, but not part, at 
105 and int. on any interest date upon proper notice. Semi- 
annual interest payable in New York at Bankers’ Trust 
Co., trustee. A circular says: 


Capital stock, authorized BL 900.000; outstan di 
stock, authorized, P ’ ; Outstanding, full aid__ $300, 
Total authorized bond issue, $10,000,000; present issue, covering ai* 7” 
miles of standard steam railroad, S ae to Tiptonville__._. 350,000 
The section, Tiptonville to Hickman, Ky., 21 miles, is now under construc- 
Reserved for Memphis terminals, &c___.-..._____-_ $1,750,000 
Reserved for new construction at not to exceed 85% 
of cost, but in no event to exceed $20,000 per mile 
of single main-line track, exclusive of sidings, &c__ 7,900,000 














Abstract of Letter from Pres. S. G. Latta, Dyersburg, Tenn., Dec. 31 1909. 


These bonds are part of an issue of $10,000,000 and are secured by an 
absolute first mortgage on all property now owned or hereafter a red. 

The company intends to construct a line of standard steam railroad from 
a oe on the Ohio River to and — Memphis, Tenn., to Jackson, 
Miss. This will furnish a water level road from the Ohio River to Memphis, 
Tenn., and Jackson, Miss., connecting at the Ohio River with the Chicago 
Burlington & Quincy, the ae & ‘Eastern Illinois and the New York 
Central lines, and at Jackson with the different roads for New Orleans. 
The section, Tiptonville to Hickman, Ky., 21 miles, is now under construc- 
tion, and when completed will connect at Hickman with the Nashville 
Chattanooga & St. Louis Ry. At Dyersburg, Tenn., the road connects 
with the Illinoi sCentral. Arrangements have been made for entrance into 
and ample terminal facilities in the city of Memphis, with a present popu- 
lation of 175,000. 

At no time will the company sell its bonds on new sections of road be- 
fore the completion and operation of the same. 

The company has at present in operation 31 miles of road, from Dyers- 
burg, Tenn., to Tiptonville, Tenn., against which the present issue of 
$350,000 first mtge. bonds is outstanding. This road was placed in opera- 
tion July 1907 and the earnings have been as follows: 

Results on First 31 Miles—Years ending June 30 1908 and 1909 and Four 
Months ending Oct. 31 190° 


1907-08 1908-09 4 mos. ’09. 

CE i idinn a ncadeteduspenses $57,693 $68,113 $35,621 
Net earnings, after taxes.._......_._...- $24,650 $27,292 $16,005 
Interest on $350,000 of bonds____________ $17,500 $17,500 $5,833 
The first two years here cover the extreme business depression. I feel 


confident that the proposed extensions will be at least as productive of 
earnings as the mileage now operated. The territory traversed from the 
Ohio River to Memphis and Jackson is one of the most fertile sections of 
the country, being practically all located in the Mississippi Valley. The 
outgoing tonnage consists of cotton, corn, miscellaneous farming products, 
cottonseed oil, and timber. The incoming tonnage consists of machinery, 
farming implements and general mercahndise.—V. 90, p. 108. 

Chicago North Shore Street Ry.—Deposits—Time Ex- 
tended.—Of the $675,000 first mortgage bonds, about 77% 
have been deposited with the Illinois Trust & Savings Bank 
of Chicago, as depositary and further deposits will be re- 
ceived to Feb. 1. Compare plan, V. 90, p. 166. 


Chicago Railways.—Bonds Ojfered.—The National City 
Bank and N. W. Harris & Co., both of New York, offered 
for sale this week at 101 and interest $6,000,000 first mort- 
gage 5% gold bonds, dated Feb. 1 1907, due Feb. 1 1927. 
Abstract of Letter from Chairman Henry A. Blair, Chicago, Jan. 24 1910. 

I take pleasure in giving you the following information: 


Capitalization. 
First M. bonds (additional amounts issuable only under con- 
servative restrictions—see below) ORIN ee $25,000,000 
Consolidated (closed) mortgage bonds, series A, B and C, and 
debenture notes issued to acquire existing properties and 


ne WI CN a ood seekesoouuake 36,205,994 
Capital stock represented by four series of participation cer- 
tificates, having a present market value in excess of_________ 8,500,000 


Based upon the present market value of the stock, participation certifi- 
cates and the securities junior to the first mortgage 5s, there is an equity 
in the property of more than $41,000,000. 

Each first mtge. bond is certified by the City Comptroller as being entitled 
to a first lien on the entire property as provided in the franchise ordinance, 
All of the proceeds of the 1st mtge. bonds must be applied to extensions and 
improvements under the direct control of Supervising Engineers, one repre- 
senting the company, one the city and the third the company and city 
jointly. Rehabilitation will be covey woe completed when the proceeds 
of this issue of ist ~~) bonds have been expended and the valuation on 
the property as fixed by the city will then be not less than $55,779,875, 
against which there will be outstanding $25,000,000 ist mtge. bonds, or a 
continuing minimum equity of at least $30,779,875. 


Earnings for Year ending Jan. 31 (Dec. 1909 and Jan. 1910 Parily Est.). 
1910 1909 1908 


Gross earnings $12,442,600 $11,037,071 $10,560,572 
8,709,820 





Oper. exp., including taxes & maint- 7,725,950 7,392,400 
oe a repre _... $8,732,780 $3,311,121 $3,168,172 
Annual interest charge on $25,000,000 
ist 5s, including present issue _-__-__ ve RA hl ee ere eee 


Bal. after int. on $25,000,000 ist 5s_- $2,482,780 


Pe a tra interest paid amounted to only $888,000, leaving a balance 
oO 5 » ; 

The company owns and operates, without surface competition, 308 miles 
of electric railway, measured as single track, serving the ‘‘down-town”’ as 
well as the North and West Sides of the city, and under the terms of the 
franchise these properties are being er and maintained in a manner 
which will ultimately give to the territory (population estimated in excess 
of 1,600,000 and constantly growing) the finest service that money and 
engineering ability can provide. In the two years since rehabilitation 
began, 175 miles of track have been replaced with grooved rails, 129 Ibs. to 
the yard, and the right of way on these streets repaved with granite or 
creosoted blocks. At the ee ey time the company is operating more than 
1,200 double-truck cars, of which 650 are the most improved type of “‘pay- 
as-you-enter’’ cars and 328 of our cars are being remodeled into “‘pay-as- 
you-enter’’ cars; 350 new additional ‘‘pay-as-you-enter’’ cars are under 
construction by the Pullman Company and will be in operation within the 
next few months.—V. 89, p. 720, 348. 


Chicago Rock Island & Pacific Ry.—Listed—The New 
York Stock Exchange has listed $3,500,000 additional re- 
funding mortgage 4% bonds, due 1934, issued for improve- 
ments which were recently purchased and re-sold by Speyer 
& Co. (V. 90, p. 236, 108), making the total listed to date, 
$83,422,000. : 

Earnings.—For 5 months ending Nov. 30: 

Five Operating Net Oper. Tazes Other Interest Balance, 
Mos. Revenue. Revenue. Paid. Income. & Rentals. for Stock. 
1909 $27,922,493 $9,352,130 $1,001,146 $244,153 $4,246,601 $4,348,536 
1000. SEE PAR OOG WO cde cn a ponanaca cncoganes 

From the surplus as above in the five months of 1909 was paid the 1%% 


¥ arterly dividend on Oct. 1 1909, leaving a balance of $3,038,529.— 
. 90, p. 236, 166. 


Chicago & Southern Traction Co.—Receivership Asked.— 
A bill was filed in the Circuit Court at Chicago on Jan. 24 
by the Western Trust & Savings Bank, as trustee of a note 
for $300,000, asking for a receivership for the traction com- 
pany on the ground of insolvency. 


An order was also asked restraining the company from paying alleged 
indebtedness to the Detroit & Toledo Construction Co. Some of the 
directors, are also directors in the Construction Company and, it is claimed, 
have voted to turn over to the Construction Company stocks and bonds 
amounting to $164,696, for extra work never performed.—V. 85, p. 283. 


Cleveland (Electric) Ry.—Report.—The receiver reports 
for the year ended Dec. 31 1909 as follows: Gross earnings, 
$6,311,021; operating expenses, $3,794,355; net earnings, 
$2,516,666; other income, $38,366; total income, $2,555,032; 
taxes, $291,873; interest, $464,569; other deductions, $11,- 
313; total charges, $767,753; net income, $1,787,277, com- 
pared with $952,829 the previous year, including four 
months’ operations by company, 6 months by the Municipal 
Traction and 2 months under the receivership.—V. 90, p.167. 
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Columbus (0.) Railway & Light Co.—Report.—For year | deiphia on Jan. 25 ordered the property to be sold under 


ending Dec. 31: 


Cal, Gross Net Other Charges & Dividends Balance, 
Year. Earns. Earns. Income. Deprec'n. Paid. Surplus. 
1909__$2,577,202 $1,287,069 $17,866 $1,044,582 (24%)$125,000 $135,352 
1908_. 2,281,951 1,096,347 18,795 968,018 (2) 100,000 47,124 


From the earnings of 1909 there was also deducted $75,877 paid to em- 
ployees under the profit-sharing plan, leaving a balance, surplus, for the 
year, of $59,475.—V. 89, p. 666. 

Erie Railroad.—New Member of Executive Committee .— 
Elbert H. Gary, Chairman of the United States Steel Cor- 
poration, has been elected a member of the executive com- 
mittee.—V. 88, p. 1560. 


Fort Smith Light & Traction Co.—Bonds—Earnings .— 
Montgomery, Clothier & Tyler and Henry & West, Phila- 
delphia, have recently been placing at 95% and interest a 
block of first mortgage 5% gold bonds dated Dec. 15 1904, 
being part of an issue of $1,500,000 (closed mortgage). 

Results for Year ended Dec. 1 1909. 

Gross earnings. _......---- $385,359|Interest charges__......-- $75,000 
Net, after taxes__....-. on ee [Gh wena cctponesnce $89,687 
Condensed Extracts from Letter of H. M. ey & Co., Chicago, 
Managers, Dec. 28 1909. 

Franchises.—This company operates under 50-year franchises all free 
from objectionable features, (1) in Fort Smith, covering natural gas, arti- 
ficial gas, electric light and power and street railway, all expiring in 1953 
and 1955; and (2) in Van Buren, covering natural and artificial gas, electric 
light and power, expiring 1957. 

Capitalization.—Authorized and all issued, first (closed) mortgage 5s, 
$1,500,000; preferred stock, $650,000; common stock, $950,000. 
Earnings, Years ending Dec. 31 1905 to 1908, and Year end. Nov. 30 1909. 

1905 1906 1907 1908 


. ° . ° 1908-09. 
GS 6s cia cwecdva $194,046 $231,828 $309,867 $335,513 $385,359 
ee ee 9,151 95,379 125,039 140,956 164,687 


8 , 

We expect net earnings for 1910 of not less than $190,000 and not less 
than $240,000 for 1911. 

The property includes 21 miles of street railway track, with 32 cars; 90 
miles of electric pole line, the electric load, exclusive of street railway, being 
equivalent to 62,500 16-c. p. lamps; 58 miles of gas mains; power house, 
brick and up-to-date; generating capacity, with new 1,000-k. w. unit just 
completed, 4,000 kilowatts; park of 110 acres. Gas consumers Nov. 30 
1909, 4,009, against 790 Jan. 1 1905; electric consumers, 2,359, against 738; 
city arc lamps, 280, against 120; stationary motors, 171, against 78. 

New Note Issue and Preferred Stock .—As of Dec. 1 this year, the company 
shows a replacement value of $2,141,131. The proceeds from the sale of 
$650,000 3 4-year 6% notes, as well as from additional preferred stock to 
be sold, has been in part, and will be further, expended upon the properties, 
thus increasing the already large cash equity, and will retire $50,000 out- 
standing bonds of the Van Buren properties, which properties will be pledged 
under the mtge. securing the first mtge. 5s of 1944. (V. 82, p. 928.) 


Notes Offered.—William P. Bonbright & Co., New York, 
&c., are offering at 97 and interest a portion of the new issue 
of $650,000 6% coupon notes running from Jan. 1 1910 to 
July 1 1913, but subject to call on 30 days’ notice at 101 and 
interest. These notes are secured by a general mortgage 
on the property, preceded only by the $1,500,000 first mort- 
gage bonds.—V. 90, p. 236. 


Grand Trunk Pacific Ry.—Ojjering of Debenture Stock 
with Interest Guaranteed —The company announced by ad- 
vertisement in London, under date of Jan. 13, that subscrip- 
tions would be received at 92% until Jan. 19 for an addi- 
tional issue of £1,000,000 4% debenture stock (ranking pari 
passu with £3,000,000 of such stock already issued), subject 
to redemption at £105% by the company at any time after 
March 1 1936 on one year’s notice. Interest M. & 8. In- 
terest will be guaranteed by the Grank Trunk Ry. Co. of 
Canada, subject to the terms of an agreement referred to 
below, being substantially the same asin the guaranty of 
interest on the £3,000,000 4% debenture stock heretofore 
issued (V. 84, p. 570).”” The advertisement says in brief: 

The proceeds will be applied in the purchase of additional rolling stock, 
which will be delivered during the current year and will be required on the 
opening of the Prairie Section and the Lake Superior branch. 

This stock forms part of $25,000,000 (£5,136,980) in Canadian currency, 
or its equivalent in sterling, authorized by Chapter 100 of the Statutes of 
Canada, 1906, which the directors are empowered to issue in 4% debenture 
stock. The holders of this stock are entitled, pari passu with the holders 
of the £3,000,000 stock already issued and any additional stock which may 
hereafter be issued under said Act, to a lien or charge upon the undertak- 
ing, as included in the deed of trust to secure its first mortgage bonds, 
and ranking next after such security, and the securities granted or to be 
granted to secure the 2nd mort. bonds and Lake Superior branch bonds. 

In addition, the Grank Trunk Company have, under agreement dated 
Jan. 7 1910, guaranteed the due yment of interest in each year ending 
March 1 on the £2,136,980, the balance of the stock which the company is 
empowered to issue, but only out of the net earnings of the Grand Trunk 
Co. of each year ending Dec. 31 previously, after deducting: (1) Its work- 
ing expenses; (2) all interest and other moneys payable by the Grand Trunk 
Ry. Co., (a) on loan capital or prior charges, or (b) on bonds or liabilities 
of any other company under or pursuant to any guaranty (V. 84, p. 570). 

Subscriptions are payable: £10 per £100 stock on application; £15 on 
allotment; £20 on April 15 1910; £25 on June 1 1910; £22 10s. on July 15 
1910— £92 10s. Or the whole on allot ment or on the date for any install- 
ment, under discount of 3% perannum. V. 89, p. 666, 286. 

Great Northern Ry.—Sale of Bonds.—The company has 
sold to Baring Bros. & Co., London, and the latter have 
already paces, £2,000,000 St. Paul Minneapolis & Manitoba 
Pacific Extension 4% bonds, being the remainder of the 
£6,000,000 issue authorized in 1890. The proceeds are to be 
used chiefly for construction work in progress or proposed. 
The bonds have been re-sold by the bankers to investors.— 
V. 89, p. 1596, 1482. 


Green Bay & Western RR.— Distribution on Class B De- 
bentures Reduced.—The directors have declared, along with 
the usual annual dividends of 5% each on the $2,500,000 
stock and $600,000 ‘‘A”’ debentures, a distribution of 14 of 
1% on the $7,000,000 class ‘‘B”’ debentures, comparing with 
3% of 1% paid in Feb. 1909 and % of 1% in Feb. 1908. All 
these dividends are payable out of the net earnings for the 
year 1909 at 40 Wall St., New York, on and after Feb. 7 
1910 to holders of record Feb. 5 1910. 

Div. Record. '98. '99. '00. 01. '02. '03. 04. 05. 06. ’07. ’08. ’09. '10. 
Class‘A’'debs% 24% 2% 2% 3 4 4 4 5 5 & 5 5 5 
Stock <== 5-3 ‘asa e- © 2 2. ee 5 3 3 
aCe, ee ae Sy ae 

Holmesburg Tacony & Frankford Electric Ry.—Decree 
Vacated.—Judge Holland in U. 8. Circuit Court at Phila- 





foreclosure, the upset price to be $350,000. On Jan. 28 the 
decree was vacated for lack of proper notice. —V. 90, p. 109. 


Illinois Traction Co.—Consolidation—Ofjfering of Guar- 
anteed Bonds.—See St. Louis Springfield & Peoria RR. below. 
—V. 89, p. 721. 


Kingston (N. Y.) Consolidated (Electric) Ry.—Second 
Mortgage Authorized.—The Public Service Commission, 2d 
District, on Dec. 18 1909, authorized the company to make a 
second mortgage to secure an issue of $250,000 30-year 5% 
bonds and to issue at once $56,000 bonds, to net the company 
not less than 80% of the par value; also its notes in the sum 
of $17,360. 


The proceeds of the sale of the bonds and notes are to be used to recon- 
struct its railroad property on Broadway, North Main Street, Wall Street 
and Main Street, and for the paving of that portion of the streets named 
occupied by the railroad. Whatever sum is realized from the salvage of 
plant or property replaced in the course of the construction shall be used 
in part payment for the new construction. Compare V. 89, p. 529. 


Lake Shore & Michigan Southern Ry.—Bonds.—The 
Public Service Commission has sanctioned (1) the selling of 
$15,000,000 25-year 4% gold bonds of 1906 at not less than 
92,to provide for the payment of $15,000,000 3-year 5% 
gold notes due Feb. 1 and (2) the guaranteeing and sale of 
$11,000,000 first mortgage 4% gold bonds of the Jamestown 
Franklin & Clearfield RR. Co. bonds on account of improve- 
ments. Compare V. 90, p. 167, 236. 


Manila Ry. (1906), Ltd.—Listed in London.—The London 
Stock Exchange has listed a further issue of £300,000 4% 
‘“‘A”’ debenture bonds and £50,000 additional 4% “‘B”’ de- 
benture bonds, making the total amount of each class listed 
£2,000,000.—V. 88, p. 1313. 


Norfolk & Western Ry.—Virst Quarterly Distribution, &c. 
—The directors recently decided to pay all dividends quar- 
terly, and accordingly on Jan. 26 they declared a regular 
quarterly dividend of 114% on the common stock, payable 
March 18 to holders of record Feb. 28, being at the same rate 
per annum (5%) as the semi-annual payment last October. 


The board, it is stated, also authorized the construction of 61 miles of 
additional double track and a low-grade belt line around Petersburg, Va.; 
also the purchase of new equipment to cost about $3,700,000.—V. 90, p.237. 


Pennsylvania Company .—~Stock Dividend of About 33 1-3%. 
—This company, whose $60,000,000 of capital stock is all 
owned by the Pennsylvania RR. Co., has declared a stock 
dividend of $16.67 per share (par $50), calling for the issu- 
ance of about $20,000,000 additional stock.—V. 90, p. 237. 

Pennsylvania RR.—Siock Dividend from Controlled Com- 
pany—Stock Increase——See Pennsylvania Company above 
and Pittsburgh Cincinnati Chicago & St. Louis Ry. below.— 
V. 89, p. 1668. 

Pere Marquette RR.—Lisited.—The New York Stock Ex- 
change has listed the company’s stock and has authorized 
additional amounts to be listed as issued under the plan of 
consolidation (V. 85, p. 41, 100) as follows: 

Class of Stock— Now Listed. Additional Amts. Total to Be Listed 


First preferred _......... $11,157,600 $12,200 $11,169,800 
Second preferred_-__.-.-- ‘ 299,000 1,070,100 
Ca i thee oceceieseneeinn 15,924,800 335,300 16,260,100 
Earnings.—For the 4 months ending Oct. 31: 

Four Operating Net Oper. Tazes Other Interest, Batance, 
Months— Revenues. Revenues. Paid. Income. Rentals,&c. Surp. 

pio ere $5,709,501 $1,830,663 $190,578 $25,904 $1,267,263 $398,726 
1908 ____- B.OG6,000 + Geet ee APO Ee. nennsa | adeasces thiaee 


—V. 89, p. 1668. 

Philadelphia Co. of Pittsburgh.—Listed.—The New York 
Stock Exchange has listed $2,500,000 convertible 5% de- 
bentures due Aug. 1919, which were subscribed for by stock- 
holders and holders of outstanding convertible debentures 
(V. 89, p. 1545), with authority to add from time to time, 
but prior to Jan. 1 1911, $2,500,000 additional, on notice 
that they have been sold and distributed, making the total 
to be listed $5,000,000. 


The proceeds of the $2,500,000 debentures already issued have been used 
by the company direct or in advances to other companies controlled, for 
new construction, equipment, &c., as follows: (a) In street railway de- 
partment, $1,928,230; in electric light department, $252,477; in the natural 
gas department, $71,869; total, $2,252,576.—-V. 90, p. 168. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.—New 
Stock.—All shareholders of record Feb. 5, it is announced, 
will be permitted to subscribe at par for about $7,000,000 
new common stock to an amount equal to 124% of their 
respective holdings. The right to subscribe will terminate 
per hr 15 and subscriptions are payable between March 5 
and 15. 

The proceeds will be used for construction and new equip- 
ment and to pay off loans incurred therefor. The Pennsyl- 
vania Company on Dec. 31 1908 owned $22,470,700 pref. 
and $16,632,900 common stock. 

Refunding.—The directors have authorized the sale of 
$4,000,000 Series G consolidated 4% bonds to redeem the 
$1,967,000 7% bonds of the Jefferson Madison & Indianapo- 
lis Ry., due July 1 1910, and for other capital requirements. 

Dividends to be Quarterly.—Dividends, it is announced, 
will hereafter be paid quarterly instead of semi-annually .— 
V. 89, p. 1668. 


Quebec & Lake St. John Ry.—Ojfer Still Open.—We now 
understand that a committee appointed at the meeting of the 
bondholders held in London on the 14th inst. has asked the 
Canadian Northern to hold its offer open until Feb. 21 (one 
account says Feb. 28), which they have agreed to do. 

A statement put out by the Can. Nor. says in brief: 


The Quebec Co. has always been an unsuccess ul mig ony In 1901 
its securities were reorganized and $2,433,333 4% prior lien bonds were 
authorized, the pro 


being applied to the reinstatement and mainte- 
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nance of rolling stock and various other purposes. After a year’s experi- 
ence and a careful investigation of the accounts since 1901, we are satisfied 
that the position can only be gradually improved, even by the expenditure 
of a large amount of new capital, in extending the line and purchasing new 
rolling stock, and that not only is there no prospect of the company being 
able for some P day to come to pay the interest on the prior lien and first 
mortgage bonds, but that it has not, in fact, earned the above interest in 
any year since 1901. We have carefully considered the present value of 
the assets, and are satisfied that, including the terminal and hotel prop- 
erties, they are not worth more than the amount of the prior lien bonds. 
During the years 1901 to 1906 over $33,000 out of the prior lien bond 
moneys were used to pay rent for use of rolling stock and credited to operat- 
ing revenue, thus increasing the gross receipts and large charges to ‘‘better- 
ment account’’ were met from the proceeds of prior lien bonds instead oi 
being charged to revenue account, thus decreasing the charges against reve- 
nue. These charges include such items as interest on notes and mort- 
gages. We do not wish to criticize the methods of the late management, 
out we would show the impossibility of any comparison between the ac- 
counts for the earlier years and the results achieved during the 18 months 
that we have had the management. Compare V. 90, p. 111, 237. 


St. Louis & Northeastern Ry.—Consolidation.—See St. 
Louis Springfield & Peoria RR. below.—V. 81, p. 976. 


St. Louis & Springfield (Electric) Ry.—Consolidation.— 
See St. Louis Springfield & Peoria RR. above.—V. 86, p. 422. 


St. Louis Springfield & Peoria (Electric) RR. (Illinois 
Traction Co.).—Bonds Sold—N. W. Halsey & Co., New 
York, Chicago, Philadelphia and San Francisco, have sold 
$1,600,000 of the ‘“‘first and refunding’ 5% gold bonds, 
unconditionally guaranteed, principal and interest, by Illi- 
nois Traction Co. Dated Dec. 1 1909 and due Dec. 1 1939, 
but redeemable at 105 on any interest date. Interest paya- 
ble J. & D. in Chicago or New York. Authorized, $15,000,- 
000; outstanding, $1,856,000. Par of coupon bonds, $1,000; 
reg. bonds, $1,000 or multiples (c*&r*). Trustee, Illinois 
Trust & Savings Bank, Chicago, Ill. The firm’s adver- 
tisement appears on another page as a record of the offering 


Abstract of Letter from President W. B. McKinley, Peoria, Ill., Jan. 19 '10.. 


An Illinois co ration organized Dec. 1 1909; has acquired and consoli- 
dated the following properties, which have been in successful operation 
for several years: St. Louis & Springfield Ry. Co. (V. 86, p. 422), St. Louis 
& Staunton Ry. Co., Tri-City Traction Co. and St. Louis & Northeastern 
=. Co. (V. 81, p. 976), forming an Cy er Ee railroad with 92 
miles of main line between Springfield, Ill., and Venice, Ill., opposite St. 
Louis, Mo., with branch from Staunton to Litchfield and Hillsboro, 23.6 
miles; total, 115.6 miles. Total population served estimated at 120,000, 
exclusive of East St. Louis and St. uis; estimated pop. East St. Louis, 
60,000; St. Louis, 760,000. 

Capitalization 


ion. 
Capital stock (in $100 shares), common, $2,600,000; preferred, 
UTNE daichii As hg Mane nd Me ps ocho ot th we ----$5,000,000 
‘‘First and refunding 5% bonds, 1939,’’ total auth., $15,000,000; 


reserved, as below stated, $12,690,000; outstanding (this issue) 1,856,000 
Prior lien bonds (St. Louis & Springfield ist 5s V. 86, p.422)__.._ 454,000 
General mortgage 5% bonds, 1939, secured by lien junior to that 

ERT ke a SRE a eRe 591,000 


g 

Of the $12,690,000 ‘‘first and refunding’’ bonds reserved for various 

purposes, $3,700,000 can be issued only for acquisition of similar electric 
[ees Ane as fully described in trust deed; $1,600,000 for additions and 
mprovements to properties proposed to be acquired; $591,000 to redeem 
the general mtge. bonds and $6,799,000 for 80% of cash cost of additions 
and improvements. These $12,690,000 bonds, excepting the $500,000 
mentioned below, can be issued only when for the preceding 12 months 
gross earnings have equaled five times and net earnings 1 % times the in- 
terest charge on all bonds outstanding and those proposed to be issued 
under this mortgage. The $500,000 bonds are issuable at any time for 
80% of the cash cost for additions and permanent improvements. 

The road owned and mortgaged to secure these bonds comprises over 115 
miles of standard-gauge main line and about 8 miles of sidings, a total of 
123 miles 0° track. Right-of-way averages 65 feetin width. 108 miles of 
the total 115 is owned in fee and is operated under the steam railroad law, 
7 miles is operated under franchises extending to or beyond 1953. 

Construction of most substantial character—2,700 ties to the mile, 70- 
lb. steel rail, continuous joints, liberally ballasted, largely with rock. 
The power “<r: will be protected by a favorable long-term contract with 
the Illinois Traction System or subsidiary companies. Rolling stock of 
highest grade, comprising 23 motor passenger cars, 7 motor and 10 trailer 
express cars, 10 box cars, 2 refrigerator cars, 112 gondola cars, 12 cars for 
construction, &c., and 4 electric locomotives will be acquired; total, 176 
cars and 4 locomotives. Total cost of mortgaged property to date, $4,742,- 
694; replacement value of purely physical property is estimated by inde- 
pendent engineers at $4,636,000. 

The road is controlled and operated by the Illinois Traction Co., which 
controls a comprehensive system of interurban and local lines extending 
throughout central Illinois and comprising about 400 miles of interurban 
main track. The lines of the St. L.S. & P. RR. traverse rich farming dis- 
tricts, which produce large amounts of cereals and live stock. Practiasiy 
the entire area is underlaid with deposits of coal said to be of the highest 
grade in Illinois. Madison, Montgomery, Macoupin and Sangamon coun- 
ties alone produce over 14,270,000 tons of coal annually from 77 mines, 
most of which are in townships on or near the St. Louis Springf’d & Peoria. 

The Illinois Traction Co. is now constructing a bridge across the Miss- 
sissippi River between Venice and St. Louis. This bridge will be connected 
with a terminal in the heart of St. Louis, adjoining the wholesale district, 
by a line of double-track road through the streets of the city; ties laid in 
concrete, 2,700 to mile; rail 125-lb. steel girder. This bridge and extension 
represent an investment of approximately $6,000,000, and should be com- 
ee and thrown open to traffic next year. The St. Louis Springfield & 

eoria RR. will have a long-term contract for the use of the bridge and 
terminals, enabling it to operate through cars directly into St. Louis. 


Earnings St. L. Springfield & Peoria RR. Year end. Dec. 31 (Dec. 1909 est.). 
190 1908 





9. A 
ee sd on be Ahn eaeeecin eae $624,996 $616,097 
aS on nn ina lic i AA cl adh Scie Bia os aa ee $207,618 $184,682 
Interest on ‘‘first and refunding”’ 5s and prior liens____ 115,500 115,500 

CI thee aie. ib te aka oe i $92,117 $69,182 


The ‘‘first and refunding’’ 5s are guaranteed by endorsement on each 
bond, unconditionally as to principal and interest, by the Illinois Trac. Co. 


Southern Ry.—Larnings.—For 6 months ending Dec. 31: 


Siz Gross Op. Net Over Other Int.,rents., Add’ns & Balance, 

Mos. Revenue. 7 ae &C. Betterm’ts. Surplus. 
$ 

1909 __29,284,292 9,163,999 1,097,748 7,224,980 317588 3,005,179 


1908 _.26,579,125 8,063,531 1,185,516 6,949,071 55,702 2,244,274 
Of the total increase ($1,490,891) in operating expenses for the six months 

ending, Heo. a4 bane ape 7, was - rk YC ENE of way and structures, 
.80% in maintenance of equipment, 22.04% in transportation and 0. 

in administration —V. 90, p. 237, 168. apa i 


New Notes Offered.—Kissel, Kinnicutt & Co., New York, 
are placing at 9834 and interest (from Feb. 1), to yield about 
5.45%, $500,000 of the 3-year 5% gold notes dated Feb. 1 
1910 and due Feb. 1 1913. Interest F. & A. These notes 
are part of the new issue of $10,000,000 5% notes issued 
to provide for the retirement of $15,000,000 5% notes ma- 
turing Feb. 1 1910, of which $5,000,000 had already been 
purchased and canceled. Attention is called to the fact 
that during the next three years the company will have to 
provide for only $2,851,000 of other maturing issues, exclud- 
ng car trusts. Compare V. 90, p. 237, 168. 4 





South Side Elevated RR., Chicago.—Report.—The results 
for the year ending Dec. 31 were: 


Year— Gross. Net. Charges. Dividends. Bal., Sur. 
i $2,234,972 $711,018 $453,080 -........... 257,938 
pi A ae 2,241,690 670,624 436,620 (%%) 76,722 157,281 
1 aa ics : 2,105,193 645,448 205,939 (4%) 409,187 30,322 
ee » Dp . 


Toledo St. Louis & Western RR.—Listed.—The New York 
Stock Exchange has listed $6,480,000 collateral trust Series A 
4% coupon bonds, secured by pledge of Chicago & Alton 
stock, with authority to add from time to time prior to 
Jan. 1 1911 $473,000 additional on notice of issuance and 
sale, making a total authorized to be listed of $6,953,000. 

Earnings.—For 5 months ending Nov. 30: 


Five Gross Net Other Interest, Pref. Div. Balance, 
Mos.— Earns. Earns. Income. Renis.,&c. (6 Mos.) Deficit. 
1909 __$1,658,123 $593,498 $93 ,639 $549,360 $200,000 $62,223 
1908 __ 1,514,807 I, ce ag a ele be rly ara ik aaa 

From this deficit should be deducted the accrual of 5 mos. dividend on 


$6,480,000 Chicago & Alton pref. and $14,420,000 com. stock, say $348,333, 
leaving a surplus of $286,110.—V. 89, p. 1218. 


Union Pacific RR.—See American Express Co. under 
“Industrials” below.—V. 90, p. 238, 169. 


Wages.—The following increases in wages and pension 
systems for employees have been announced: 


Interborough Rapid Transit Co.—In recognition of the higher cost of living 
and in accordance with the intention of the management to maintain a rate 
of wages for its be ye fen equal at least to that of any similar road in the 
country, an increase of wages effective Feb. 1, ranging from 5 to 25 cents a 
day, has been announced, applying to more than 6,000 employees of the 
subway and elevated lines. This is the second voluntary increase made 
by the company since Jan. 1907, and will increase the annual payroll by 
about $160,000, and with the addition of 1907 will make an aggregate in- 
crease of $660,000 to the annual payroll. A statement issued says that 
it is hoped that a pension fund can be started within a short while upon a 
basis that will enable the company to take care of pensioned employees 
without any expense to them whatever. 

Reading Company.—-General Manager Dice of the Philadelphia & Read- 
ing on Jan. 27 gave notice that, beginning Feb. 1, the wages of all engineers 
would be increased, bringing the rate up to that paid on other systems in the 
—-. The increase, it is said, will average about 15%, and affects about 

‘ men. 
New York Central.—It was officially announced on Jan. 25 that the com- 
pany is willing to grant an increase of wages to all trainmen in its employ, 
ut that the percentage of the increase had not yet been determined. 
The announcement followed conferences between representatives of the 
men and the company’s officials in connection with the demands for shorter 
hours and increased wages recently made by trainmen of 32 roads centerin, 
in New York. The company is preparing data from which estimates o 
the exact amount of increase may be made, and the trainmen and con- 
ductors are preparing similar data to determine how much they may con- 
cede in the compromise. Another conference is expected next week to 
settle the matter. The pension plan stated to have been announced this 
week is that referred to in V. 89, p. 1281, which went into effect Jan. 1. 

Rock Island Co.—The new Rock Island pension system, it is stated, is 

practically the same as that of the New York Central.—V. 86, p. 858. 


Wisconsin & Michigan Ry.—T az Sale.—The road was sold 
on Jan. 26 at Menominee for taxes by the Auditor General 
of Michigan, the purchaser being John Marsch of Chicago, 
a railroad contractor, who paid $67,990, the amount of taxes 
with interest to date. Mr. Marsch, it is said, previously 
owned part of the road from Quinnesec to Iron Mountain, 
which he built and for which he was never paid .—V. 90. p. 169. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.—Consolidation Plans.—See Ana- 
conda Copper Mining Co. below.—V. 89, p. 1544. 


American Agricultural Chemical Co.—Long Contract for 
Potash Supplies—Threat of German Repudiation.—See Inter- 
national Agricultural Corporation below.—V. 89, p. 780. 

American District Telegraph Co. of New York.—Report.— 
The results for the year ending Dec. 31 were: 


Years— Gross. Net. Div. (2%). Bal., surp. 
a aie Ae ts a AE $549,225 $84,564 $76,888 sur. $7,676 
BERG 2 oa ek > eee 492,896 68,106 76,888 def. 8,782 
—V. 88, p. 943. 


American Express Co.—T'o Operate to Pacific Coast.—The 
company will on April 1 next begin to operate over the lines 
of the Union Pacific system, including the Oregon Short Line 
and Oregon Railroad & Navigation Co., and also the San 
Pedro Los Angeles & Salt Lake, a total of over 7,000 miles, 
taking the place of the Pacific Express Co. 


Of the Pacific Express Co.’s $6,000,000 stock, the Union Pacific and 
Missouri Pacific on June 30 1909 each owned $2,400,000, the remainder, 
it is said, being owned by the Wabash RR. The change, it is stated, is 
due to the fact that the Pacific Express Co. will operate over the Western 
Pacific, the new Gould line to the Pacific Coast, just about completed.— 
V. 89, p. 1343. 


American Piano Co.—Change of Officers —G. L. Eaton, 
Treasurer, has been elected Vice-President to succeed 
William Knabe; I. E. Edgar was elected Treasurer, succeed- 
ing Mr. Eaton, and J. H. Shale was elected Secretary, suc- 
ceeding Charles Keidel Jr. 


No detailed report for the year 1909 has been made public, but it is 
stated that, after paying all fixed charges and a pref. div. of 7%, $200,000 
has been added to the surplus, making a total surplus of $388,000. All the 
factories are working to full capacity and the output for 1910 is expected 
to exceed considerably that of last year.—V. 88, p. 750. 


American Round Bale Press Co.—Bonds Called.—Twelve 
first mortgage 6% 15-year gold bonds of $1,000 each and six 
for $100 each have been drawn for redemption on Feb. 1 at 
par at the Metropolitan Trust Co., New York.—V. 84, p. 627. 


American Wringer Co., Providence .—F xtra Dividend.—An 
extra distribution of 1% has been declared on the $900,000 
common stock, payable March 1 to holders of record Dec. 31. 
Dividends were resumed in April 1909 after a lapse of five 
years, 1% (quarterly) being paid. The common stock 
was reduced from $1,400,000 in 1909, $500,000 having 
been purchased at low prices and retired. There is also 
$850,000 of 7% cumulative preferred stock; par of all 


shares $100. 
Previous Dividend Record (Per Cent.) 
1891-93. ehOe-08. AAPM 2 OR0. ssct “ea 
8 


7% yearly to date 


1905-08. 


1909. 
None. 3 


Common stk. 
Preferred stk. 











JAN. 29 1910. 
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The company was incorporated in Rhode Island in 1891 as a consolida- 
tion of several concerns, and manufacturing clothes wringers, rubber rolls, 
mangies, &c. The factories are located at Woonsocket, R.I., and Auburn, 
N. Y. President, W. S. Ballou; Gen. Mgr. and Treas., A. G. Beardsley 


Jr.; Sec., S. G. Smith, Providence, R. I. Main office, 99 Chambers St., 
New York. 

Report.—For the year ending Dec. 31: 
Year— Gross. Net. Pref.Div. Com, Div. Deprec. Bal.,Sur. 
LOeeasaee $338,012 $225,277 $59,500 (6%)$54,000 $61,777 $50,000 
gs ee 218,332 107,686 , 4S rere 38,186 10,000 
1907.-.-- 226,788. .126,607... 60,000... wncsnnevas 42,653 23,454 


Total surplus Dec. 31 1909 as per balance sheet, $200,000; cash on hand, 
$164,210, against $45,385 in 1908. The item of ‘‘patents, trade-marks and 
good will’’ has been marked down from $475,000 Dec. 1 1907 and 1908 to 
$300,000 Dec. 31 1909. 


Anaconda Copper Mining Co.—New Stock—Proposed 
Merger .—The shareholders will vote March 23 on increasing 
the capital stock from $30,000,000 to $150,000,000, a part 
of the new stock to be issued in the near future for the pur- 

ose of acquiring the property of other companies in the 

utte district. The company is controlled by the Amalga- 
mated Copper Co., and in some quarters it is thought that 
the merger will be followed by the “practical elimination”’ of 
the Amalgamated as a holding company. 


Companies Which It Is Generally Believed Will Be Included in Merger. 
Controlled by Amalgam. Total —Dividends Paid (P.C.)— Est. Annual 
Copper Co.— Stock. 1906. 1907. 1908. 1909. Prod. (lbs. 
Anaconda Cop. M. Co__$30,000,000 19% 26 8 8 80,000,000 
Bos. &Mon.C.C.&Sil.M_ 3,750,000 192 168 48 48 95,000,000 
Butte & Boston Con. M. 2,000,000 -.-.  —- re =< 20,000,000 
Cole-Ryan Interests— 
North Butte Mining Co. $6,000,000 40 40 20 26 2-3 40,000,000 
Butte Coalition Min.Co. 15,000,000 51-3 11 None 1 2-3 35,000,000 


Note.—The Amalgamated Copper Co. has been supposed to own about 
$3,000,000 Butte Coalition stock. 

In case later on the Utah Spaeet Co. (see that company below), including 
the Nevada Consolidation and the Boston Consolidated Copper Cos. should 
be taken over they would increase the aggregate production of copper by 
possibly 150,000,000 Ibs., say to 420,000,000 Ibs. 


The official announcement says in substance: 


The “‘law of the apex,’’ or the right to follow a vein on its dip extra™ 
laterally beyond the surface lines of a mining claim, prevails in Montana,» 
and has given rise to many perplexing problems; it was this law that was 
chiefly responsible for the costly Heinze-Amalgamated litigation, which 
was finally terminated some years ago only by the purchase of the Heinze 
properties and the subsequent formation of the Butte Coalition Co. 

he mining claims of the Anaconda Copper Mining Co. and of the other 
companies affected by this plan are all located upon the Butte hill within a 
comparatively circumscribed area, and are so closely and inextricably 
interlaced as to make almost impossible the segregation of the ownership 
of the underground ore bodies. 

Some of the operating features which have been considered in favoring 
the proposed plan are the economies which will result from working all the 
mines in accordance with a general system of ventilation, drainage and 
development, thus relieving the owners from the necessity of maintaining 
numerous expensive surface and underground plants which under separate 
ownership are e:sential for working the scattered properties of the different 
companies. 

The Anaconda Co. is regarded as the logical company to become the 
purchaser of ee of the other companies, and the step taken at 
yesterday's board meeting was the first toward submitting the matter to 
the stockholders of the different companies. 

It is not likely that all of the increase of stock, if authorized, will be used 
at present in carrying out this plan.—V. 88, p. 1495. 


Atlantic Mutual Insurance Co.—Report.—The report of 
the trustees for the year ending Dec. 31 1909 will be found 
in our advertising columns last week. 

The company now has assets aggregating $12,921,891, of which $5,461,- 
042 is in United States and State of New York stocks, city, bank and other 
securities’ $873,353 is cash, $1,000,000 special deposits in banks and trust 
companies, $1,213,070 premium notes and bills receivable and $4,374,426 
in real estate and claims due the company. 

Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 1. The outstanding certificates of the issue of 
1904 will be paid on Feb. 1 next, from which date all interest 
thereon will cease. A dividend of 40% has been declared 
on the net earned premiums for the year ending Dec. 31 
1909, for which certificates will be issued on and after May 3. 
The total marine premiums for the year were $4,477,104, 
including $717,713 not marked off Jan. 1 1909.—V. 88, p.232. 


British Columbia Packers’ Association.—Payment of all 
Accumulated Dividends.—Aemilius Jarvis, Vice-President, 
announces the declaration of a dividend of 104% on the 
$1,270,000 preferred stock for the period from May 20 1908 
to Nov. 20 1909, payable Feb. 5 to holders of record Jan. 
25. This completes the peyment of dividends in arrears. 

The preferred stock ($1,500,000 auth.) is all 7% cumulative, redeemable 
at 115; $635,000 Series A has the option of conversion into common; $635,- 
— es B lacks this option. here is also $1,511,400 common stock, 
a . 


issue $2,500,000. Par all shares, $100. No bonds. Compare 
V. 90, p. 239. 


Citizens’ Gas & Electric Co., Waterloo and Cedar Falls, 
Iowa.—Bonds—Earnings.—Woodin, McNear & Moore, Chi- 
cago, are placing at 9714 and interest $300,000 “‘first and 
refunding’? (now closed) mortgage 5% gold bonds dated 
1906 and due Jan. 1 1926, but subject to call on and after 
Oct.11910at 105 andint. Interest (Q.-J.) at Central Trust 
Co. of Illinois, Chicago, trustee. Par $500 (c*). 

Extracts from Letter of Vice-President Rufus C. Dawes, Jan. 12 1910. 


The company does the entire gas and electric light and power business 
of the cities of Waterloo and Cedar Falls, Iowa (eight miles apart), thus 
serving an estimated population of about 32,000. 

Financial Statement. 
Pref. stock authorized, $500,000; issued____.__..-.-..--------- $309,000 
Common stock authorized, $500,000; issued_______________-_- 400,000 
“First and refunding mtge.”’ 5s auth., $1,200,000; canceled by 
sinking fund, $19,000; outstanding. ______________._._----- 1,061,000 
Reserved to retire $120,000 Waterloo & Cedar Falls Gas & 


Electric Light 5s, due July 1 1921_......___.__.--- ot inks wk 120,000 
Earnings for Year ended Dec. 31 1909. 

Gross earnings. -.-.-...-.--..- $306,265 | Bond int., entire issue- -- --- $60,000 
Net, after taxes. -_....-.-.-. FS a ee $93 ,266 
Net Earnings for Years ending Dec. 31, Showing Increasing Business. 
1904. 1905. 1906. 1907. 1908. 1909. 
$47,691 $64,696 $81,015 $106,502 $123 ,032 $153 ,266 


The ‘‘first and refunding’ bonds are, in opinion of counsel, secured by 
a first lien on all the property, + em and franchises of the company, sub- 
root only to $120,000 bonds which will be retired on or before July 1 1921. 

he entire $1,200,000 authorized by the mtge. is now outstanding except 
$19,000 which have been canceled under sinking fund provisions and $120,- 
000 which are held in escrow to retire the underlying bonds. Annual sink- 
ing fundfJbeginning Nov. 1591908, equal to 1% of the bonds outstanding. 





The franchises in Waterloo and Cedar Falls, except the electric-light 
franchise in Cedar Falls, extend beyond the maturity of the bonds, and are 
broad and liberal. No difficulty is anticipated in securing a renewal of the 
electric franchise in Cedar Falls. The ag Pn are thoroughly modern. 
The gas works as enlarged have a capacity of 1,500,000 feet. The electric 
plant (turbine generators) has a total capacity of 2,550 kilowatts. The 
old company in 1905 had only 40 miles of gas mains and 2,131 gas meters 
connected. The present company has 89% miles of mains and 6,333 gas 
meters connected. The consumption of electricity has grown from 564 
h. p. connected load to 2,358 h. p., while the connected lighting load has in- 
creased from 12,584 equivalent 16 c. p. lamps to 44,680, and the number of 
electric motors from 925 to 2,549. The plants are still capable of taking 
care of a 50% further increase.—V. 87, p. 1607. 


Cleveland Electric Illuminating Co.—Bonds Called.—The 
$1,700,000 of outstanding first mortgage 5% gold bonds, 
dated Jan. 1 1898, have been called for payment on April 1 
at 110 and interest at the office of the Morton Trust Co., 
New York, trustee.—V. 90, p. 112. 


Columbus & Hocking Coal & Iron Co.—Receivership.— 
Judge Sater in the Federal Court at Columbus, O., on Tues- 
day, on the application of Henry D. Hotchkiss, receiver of 
the firm of Lathrop, Haskins & Co. (members of the so-called 
“Hocking pool,’’) who failed last week, appointed A. L. 
Thurman of Columbus and William A. Barbour receivers of 
the coal company. Compare items under ‘Banks, Bankers 
and Trust Co’s” in last week’s and this week’s ‘‘Chronicle.”’ 


Upon application of the coal company, A. T. Seymour of Columbus was 
appointed receiver of the subsidiary Columbus & Hocking Clay Construction 
Co. and F. N. Sinks of the Columbus & Hocking Brick Manufacturing Co. 


The counsel for Mr. Hotchkiss in a statement issued on 
Wednesday gave the following facts: 


There are now being mined and shipped about 2,000 tons of coal per day. 
The company has two oil wells producing over 150 barrels a oy and two 
other wells on which two derricks have been erected, and drilling is ready to 
commence, The output of the first two wells is run directly into a pipe line, 
which the Standard Oil Co. has recently completed to the company’s prop- 
erty, and brings at the present market rate $1 40 a barrel. The larger of 
the two wells is not completed through the Clinton or oil-bearing sand. 

A gas well, struck in August 1909, having a daily capacity of between 
3,000,000 and 4,000,000 cubic feet, provides fuel for one of the company’s 
poo plants which requires 100,000 cubic feet per day. The company has 

en offered 5 cents per 1,000 cu. ft. for its surplus output. 

The brick plant, with a proposed capacity of over 200,000 bricks per 
day, is incomplete, but has been producing about 70,000 bricks per da 
during the past five weeks. The construction of this plant has cost approxi- 
mately $800,000, all of which has been advanced by Lathrop, Haskins & 
Co., and there is now due them on the account approximately $450,000 and 
there is also due them $75,000 on money advanced to the company at 
various times.—V. 89, p. 11438. 


(The) Crystal Park Co., Colorado Springs, Col.—Bonds 
Ojjered.—Chas. B. Van Nostrand, 36 Wall St., is offering 
at par and interest a block of convertible 6% sinking fund 
mortgage gold bonds, dated 1908 and due Jan. 1 1919, but 
callable for sinking fund at 105 and int.; par $500; int. 
J.& J. Trustee, Standard Trust Co.,N.Y. A circular says: 


Total auth. issue, $150,000; a first mortgage on about 1,200 acres of 
park lands, private right-of-way, buildings, &c., and equipment, now 
owned or hereafter acqui ed, subject to a mortgage of $16,825 on part of 
real estate. Sinking fund from April 1 1910, 20% of surplus income, for 
redemption of bonds at 105 and int. Bonds convertible by holder at any 
time prior to payment into an equivalent amount of common stock. 

Capitalization.—Bonds ($20,000 reserved), $150,000; pref. stock (par 
$100; pref. as to assets and dividends; cumulative at 7% per annum from 
July 1 1909, and callable at 140 and accrued dividends), $130,000; com- 
mon stock (par $100), $500,000. 


Estimated Earnings, Based on 75,000 Passengers at $2 50 Each (Not Includ- 
ing Other Income) . 


ROE iw wcictenne ahaa $187,500] Imverest ... .- 0 ek wee $9,000 
aaa ee 44,050 | Div. on pref. stock_------- 9,100 
PE Re is cam on a mie $143 ,450| Bal., sur.(25% on com. stk.) $125,350 


Extracts from Letter of General Manager W.C. Dotterer, Colorado Springs: 
Crystal Park is a valley about 2 miles long and 1 mile wide, 8,500 feet 
above sea level and 2,500 feet above Manitou and Colorado Springs, and 
completely surrounded by a wall of extremely picturesque cliffs and high 
eaks, some reaching an elevation of over 11,000 feet, a spot of unsurpassed 
uty, with many falls and cascades. The company has purchased 
a right-of-way, and during the past summer built a private roadway up the 
mountain side over a most picturesque route, connecting the park, hereto 
fore inaccessible, with the public roads of Manitou and Colorado Springs. 
About April 1 1910 our five special Packard observation automobiles, each 
carrying 20 engers, will be placed in a offering to the thousands 
of tourists that visit this portion of the State each year a most attractive 
trip (7 miles each way) through a beautiful canyon, then with a gradual 
ascent, unfolding one continuous changing panorama, embracing the A my 
Colorado Springs, Colorado City, Garden of the Gods, entrance to Cave of 
the Winds, Manitou, in all its beauty, and Pike’s Peak. 
Other resorts in this district charging from $2 to $5 are known to be very 
remunerative. It is pro to allow local residents admittance to the 
roadway and park with their own automobiles at a suitable charge. 


Cudahy Packing Co., Chicago.— Earnings.—For year end- 
ing Oct. 31 1909: 





Pack.House. Oth.Prod’s. Car Lines. Tot. of AU. 

Gross earnings_-----_-- $68,383,885 $3,604,327 $433,336 $72,421,548 
Operating expenses___. 65,450,865 3,451,978 271,594 69,174,437 
Net profits. .......-.. $2,933,020 $152,349 $161,742 $3,247,111 


Depreciation ($265,520), taxes ($106,191), contingencies ($25,000) 396,711 
$2,850,400 
551, 


Otmer Becomes, savanna, we. ee 810 
Pr I aa ro eG $3,402,210 

Se kd et kok ek aid a notices cho aed . 
SI i a a $2,904,449 


—Compare V. 89, p. 222 


Distillers’ Securities Corporation.—Listed.—The New York 
Stock Exchange has listed $458,000 additional first mortgage 
25-year 5% convertible bonds due 1927, with authority to 
add from time to time, prior to Jan. 1 1911, $1,933,000 ad- 
ditional on notice of issuance, for the purposes stated below, 
making the total to be listed $16,000,000, the full authorized 
limit under the mortgage. 

Purposes for Which $458,000 Bonds Now Listed Have Been Issued. 

To acquire $1,023,500 Distilling Co. of America pref. stock at 21% $215,000 
Issued against cancellation of $243,000 Am. Spirits Mfg. 6s. 243,000 
Purposes for Which Remaining $1,933,000 Bonds May be Issued. 

To acquire $2,083,100 outstanding Distilling Co. of Am. pref. stock $437,000 


For the conversion or cancellation of $1,496,000 Am. Spirits Mfg. 
bonds (the only outstanding bonds of constituent companies) - 1,496,000 


Fountain Valley Land & Irrigation Co.,Colorado Sp “a 
Col.— Bonds Offered—Edward B. Smith & Co., Philadel- 
phia and New York, own and offer for sale at par and inter- 


est $275,000 first mortgage 6% bonds, being part of the issue 
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of $500,000 (closed mortgage) dated May 1 1908, fully de- 
scribed in V. 89, p. 922. 


Extracts from Letter of President William C. Johnston, Exchange Nationa 
Bank Bidg., Colorado Springs, Colo., Dec. 31 1909. 
Incorporated in 1903 under laws of Colorado and purchased 17,000 acres 
of land lying along the east side of Fountain River; the head gates are sit- 
uated about half a mile from the city limits of Colorado Springs. The 
resent head-gates, main canals and two reservoirs cost approximately 
$477,000, and additional construction during the last 18 months $56,000. 
he land cost about $200,000, so that the present cash investment is $730,- 
000. We intend to spend on further reservoir construction and other im- 
provements, including land, about $150,000, so that there will be an actual 
cash investment of about $880,000, and a bond issue of only $500,000. 
Owing to the increase in values of irrigable lands after the water is put on 
them, I estimate the actual present value of the property at $1,950,000. 
When the improvements now contemplated are completed, and the final 
urchase made of the land under option, the property will be worth at least 
32 '300,000, or nearly five times the total bond issue. Of all receipts from 
sales of lands and water rights, 70% is placed in the sinking fund for the 
redemption of bonds, and the remainder goes to the treasury of the com- 
a The trustee of the mortgage now holds in the sinking fund mortgages 
the amount of $84,711, representing deferred payments for land sold. 
See also V. 89, p. 922. 


General Chemical Co., New York.— Dividend Increased— 
Stock Dividend.—The directors yesterday declared a quar- 
terly dividend of 114% on the $7,140,300 common stock, 
payable March 1 to holders of record of Feb. 21, raising the 
annual rate from 4% (the rate maintained from 1900 to 1902 
and from 1906 to 1907) to 5%, as in 1903; also an extra divi- 
dend on the common stock of 10%, payable after March 15 
in common stock at par to holders of record Feb. 21. This 
extra distribution is made for the reason that for the years 
1904 and 1905, while the company earned its usual dividends, 
no dividend for prudential reasons was paid on the com- 
mon shares.—V. 89, p. 414, 351. 


Gilchrist Transportation Co.—Receivership.—Federal Judge 
Taylor at Cleveland on Jan. 18 appointed General Manager 
S. P. Shane and Director George A. Garretson, President of 
the Bank of Commerce, of Cleveland, as receivers for the 
ped upon application made by Vice-President Frank 

. Gilchrist of Alpena, Mich., owner of $554,000 of the 
$6,761,400 outstanding stock. The “Cleveland Leader” of 
Jan. 19 said: 

The fleet controlled by the company contains 57 vessels and four barges. 
The outstanding bonds secured by various mortgages upon the vessels of 
the fleet amount to $1,852,000. [The ‘‘Leader’”’ further on in the same 
article says that the bond issue at present amounts to $2,295,000 5% bonds.] 
Of this $327,000 becomes due annually. There is also $1,540,308 due for 
borrowed money and an additional $100,000 to be paid upon the purchase 
price of a recently acquired vessel. Mr. Gilchrist stated that the un- 
rofitable season just past has made it impossible for the company to meet 
ts obligations,and notwithstanding the effort which was made in 1908 to 
save the enterprise by raising $500,000 and organizing a board of directors 
in which the creditors had the majority representation, there was great 
danger of the company’s creditors appealing to the courts and seizing the 
vessel property. ross earnings for 1908 were $812,666 and the tonnage 
carried decreased from 6,711,044 gross tons in 1907 to 1,593,082.— 
V. 80, p. 166. 

Grand Trunk Pacific Development Co.—See Grand Trunk 
Pacific Town & Development Co. 


Grand Trunk Pacific Town & Development Oo., Ltd.— 
New Name.—This subsidiary of the Grand Trunk Pacific 
Ry. Co. filed papers on Jan. 20 changing its name to “The 
Grand Trunk Pacific Development Co., Ltd.” Compare 
V. 86, p. 1045. 

Hoster-Columbus Associated Breweries, Columbus, Ohio. 
—Report.—For calendar years: 


Cal. Gross Net Bond Sink. Divs. Balance, 

Years— £arns. Earns. Interest. Fund. Paid. Def. or Sur. 
Biden maine a $595,690 $400,936 $303,000 $50,000 —______ sur.$47,936 
| ae 552,296 138,297 306,000 50,000 —-_____ def .217,703 
PE 790,545 414,317 309,000 50,000 $121,500 def. 66,183 


There was charged to depreciation $91,125 in 1909 (against $131,977 in 
1907), leaving a deficit for 1909 of $43,189. In 1908 the company ‘‘charged 
off practically all bad accounts.’’ Sales of beer in 1909, 274,250 barrels, 
against 321,250 barrels in 1908. Total accumulated surplus Dec. 31 1909, 
$106,232.—V. 88, p. 689. ® 

Huron Steel & Iron Co., Norwalk, O.—Receivership.— 
Judge Tayler in the Federal Court at Toledo, O., on Jan. 27, 
on the application of the Norwalk National Bank, a judg- 
ment creditor, appointed the Cleveland Trust Co. and E. G. 
Martin of Norwalk, O., receivers. 

It is stated that in the reorganization and consolidation about a yearago 
sufficient working capital was not provided. The company has outstand- 


ing $1,250,000 bonds, $1,250,000 capital stock, additional liabilities ag- 
ting, it ” Stated, $100,000, and assets estimated at $500,000.— 


. 88, p. 1132. 

International Harvester Co., New York.—New Stock.— 
-The shareholders yesterday gave formal approval to the 
fae pry increase in the common stock from $60,000,000 to 

80,000,000, as required for the stock dividend of 33 1-3% 
on the common stock recommended Jan. 14. 
p. 170. 

International Steam Pump Co.—Listed.—The New York 
Stock Exchange has listed the $8,500,000 first lien 20-year 
5% bonds, due 1929, recently sold (V. 89, p. 1671). 


Earnings.—For 7 months ending Oct. 31 1909, including 
constituent companies: 


See V. 90, 


Se SO 6. ob ecm enue ine $845,135] Dividends on stock— 
Deduct— Henry R. Worthington, 
Int. on Int. Co. debentures. 160,098 Dg | ee rR aay eel $140,000 
Hoaliy bond interest----"-- 17/800 at" Si* Pump Co.?pisk-- 40:809 
sf le od ed nt. St. Pum 7 es ‘ 
Reserve acct. sinking fund ison 30i _ es 
for Blake bonds__-___ 108,834 Total deductions_-____-_ $798 ,306 
RR IE a a I I il i ge Ii a clr $46,829 
—V. 89, p. 1671, 1485. : 


Jeffersonville (Ind.) Water Works Co.—Sold.—The pro 
erty was sold at Jeffersonville on Jan. 22 by Sheriff John B. 
Carr to satisfy a judgment for $283,405 53 and costs, in 
favor of the Union Safe Deposit & Trust Co., trustees for 
the bondholders, and was bid in by James P. Goodrich of 
Indianapolis and Harry Starr of Richmond for “$7,756 65 

bove the bonds for $200,000.”’ 





Juniata Water & Water Power Co., Huntingdon, Pa.— 
Sold.—The property was offered at auction under foreclosure 
proceedings at Philadelphia on Jan. 24 by Barnes & Lofland, 
and after spirited bidding, in which five persons participated, 
was bid in for $400,000 by J. W. Bell, of the firm of Bell & 
Judge, of 1 Nassau St., New York.—V. 89, p. 1671, 665. 


Kellogg Switchboard & Supply Co., Chicago.—Stock Divi- 
dend 100%.—The company filed at Springfield, Ill., on 
Jan. 20 a certificate of increase of capital stock from $500,000 
to $1,000,000. The new stock will be distributed as a divi- 
dend of 100%. According to Chicago papers, the cash divi- 
dends paid in 1909 aggregated 52%. 

The plan for merger with the Dean Electric Co. of Cleveland fell through 
last December because, as claimed, the Kellogg property was to be taken in 
at too low a valuation. At that time it was unofficially reported that the 
Kellogg Co., with all debts paid, held $650,000 in cash and receivables, 
and inventory and quick assets exceeding $1,750,000.—V. 89, p. 473. 

Kings County Electric Light & Power Co., Brooklyn, 
N. Y.—Option to Subscribe.—A circular dated Jan. 26 offers 
to stockholders of record at 3 p. m. Feb. 7 the right to sub- 
scribe at par at the Franklin Trust Co., until 3 p. m. 
March 1, to an amount equal to 25% of their re- 
spective holdings, for $2,500,000 of the $5,000,000 6% con- 
vertible coupon debenture bonds authorized by the stock- 
holders on Nov. 11 1909, such present issue having been a 
proved by the Public Service Commission on Jan. 24. Su 
scriptions are payable by New York check to order of com- 
pany at the aforesaid trust company, either 50% March 1 
and 50% Sept. 1 1910, or as below stated. 

The debenture bonds will be dated March 1 1910, will be convertible into 
stock at option of holder, at par, on and after March 1 1913 and within 
twelve years from their date, and will mature March 1 1922. Denomina- 
tions $1,000 and $100, with privilege of registration as to principal, at 
Franklin Trust Co., transfer agents, 166 Montague St., Brooklyn, or 140 
Broadway, N. Y. The Treasurer will issue subscription warrants on 
or about Feb. 7. The bonds will be delivered Sept. 1 ex the Sept. 1 cou- 
pons, but accompanied by checks for interest at 6% upon the amount of 
the first payment as shown by the receipts. 

Stockholders may, if preferred, make payment in full March 1 and ex- 
change their full-paid receipts on and after May 2 for bonds bearing the 
Sept. 1 coupon; also, if desired, the second installment of 50% may be paid 
on the first day of any month subsequent to March and prior to September, 
but when so paid must be accompanied by a check for the interest at 6% 
on the amount of such payment from March 1: and on and after May 2 the 
full-paid receipt may be exchanged for bonds bearing the Sept. 1 coupon. 
—V. 89, p. 1284. 

Louisville (Ky.) Gas Co.—Financing Controlled Company. 
—See Louisville Lighting Co. below.—V. 90, p. 55. 

Louisville (Ky.) Lighting Co.—New Securities.—The 
shareholders will vote Jan. 31 on authorizing $1,150,000 7% 
cumulative preferred stock and $1,000,000 30-year 6% con- 
vertible bonds, with right of conversion into preferred stock, 
dollar for dollar, after a certain date. The Louisville 
Courier-Journal” of Jan. 23 said: 


It is stated that only the bonds will be sold and that arrangements have 
been made whereby the Louisville Gas Co. (compare V. 90, p. 55) and the 
New York interests of the Lighting Co. will take the entire issue in propor- 
tion to their present holding of stock. The 7% stock is to be held in the 
treasury, $1,000,000 of which will be reserved for conversion pu oses, the 
holders of the new bonds having the privilege to convert the bond into 
stock on a par for par basis after a certain time. 

It is understood that the company has also arranged to dispose of some 
of its first mortgage bonds (total issue $4,000,000 first 5s, due April 1 1953; 
outstanding at last accounts, $3,112,000), and will raise altogether about 
$1,500,000, which will be used for enlarging its power plants, extending 
its scope of operations and paying off its floating debt. [The Louisville 
Gas Co. owns a majority of the capital stock, authorized $3,000,000, re- 
cently outstanding, $2,666,700, par $100.]—V. 88, p. 567. 

Lyons (N. Y.) Sugar Beet Refining Co.— Bankruptcy Pro- 
ceedings.—Two involuntary bankruptcy petitions were filed 
against the company in the United States District Court at 
Buffalo on Jan. 16. 

One petition was filed by residents of the Town of Chili, whose crop of 
ouper beets the company failed to pay for on Dec. 20 as agreed. The 
other was filed for holders of claims, the largest being $666, held by the Will- 
iam J. Wegman Co. of Rochester. The provable claims are said to aggre- 
gate at least $40,000, but the plant and outstanding accounts, it is thought, 
should cover the total debt. Compare V. 81, p. 506; V. 80, p. 716. 

_Minneapolis (Minn.) General Electric Co.—Option.—A cir- 
cular dated Jan. 19 offers the $1,000,000 new common stock 
to stockholders of record Jan. 17 1910 for subscription at par, 
$100 per share, at office of Stone & Webster, 147 Milk St., 
Boston, on or before March 2 (when payment must be made 
in full) in amounts equal to two-fifths of a share of said com- 
mon stock for every share of stock, whether common or 
preferred, held by them respectively. Certificates for fully 
paid shares will be issued on March 9 1910 to holders of fully 
paid warrants of record March 2 1910.—V. 90, p. 55. 


Mortgage Bond Co., New York.—New Officers.—George 
A. Hurd, former Vice-President, has been elected President, 
and Richard M. Hurd, former President, becomes Vice- 
President. G.M. Maynard succeeds Cecil C. Evers as Secre- 
tary and J. Henry Weston has been elected Assistant Treas- 
urer.—V. 89, p. 781. 


National Starch Co.—Time for Deposits Extended.—The 
committee representing the 5% debenture bonds and the 
6% mortgage bonds, having already obtained control of 
90% of both classes of these bonds, announce that the time 
for deposits with Messrs. Speyer & Co. has been extended 
from Jan. 20 to Feb. 21. Compare V. 90, p. 55; V. 89,p.1672. 


Niagara Lockport & Ontario Power Co.—Zarnings.—For 
December and six months ending Dec. 31: 

Period Saleof Cost of Gross Net Other Int.onist Bal., 
Covered. Power. Power. Income. Earnings. Income. Mig. Bds. Sur. 
December $94,660 $49,880 $44,780 $28,308 $1,129 $20,833 $8,604 
6 months 504,161 51,2138 252,948 155,902 9,201 125,000 40,103 
—YvV. » D. ° 


Ontario Power Co. of Niagara Falls.—Zarnings.—For 


December and six months ending Dec. 31: 


Period Sale of Gov't Gross Net Other Intereston Bal., 
Covered. Power. 
December $66,531 
6 months_ 341,561 


Rental. Income. Earns. Income. Bonds. Sur. 
$4,471 $62,060 $50,864 $332 $27,450 $23,746 
24,863 316,698 252,404 3,003 163,440 


91,967 
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Bonds Ofjered.—E. M. Farnsworth & Co., Boston, having 
become interested in the purchase from the company of 
$1,700,000 first mortgage bonds for delivery during this 
year, offer them, partly for present and partly for future 


delivery. A circular reports: 
¢ ‘k.w.h.”” 
Output kilo-wait hours.) 
(k.w.h.) Years. June30'07to'09, Half- Year. Dec. 31 '09 (Dec. est.). 
1906-07. 1907-08. 1908-09. 6 mos. 1909. 
31,692,400 88,120,800 171,902,100 141,214,200 


For 1910 the official estimate on closed contracts for delivery of power is: 
Gross, $915,660; net, $712,525; interest on first mortgage, $269,625; 
surplus over first mortgage interest, $442,900. 

he capitalization is: First mortgage bonds, $5,289,000; debenture 
bonds, $3,000,000; stock, $5,000,000. The stockholders have authorized 
an additional $5,000,000 stock, which will be issued as work on the second 
conduit and the seven additional generators proceeds. The first mortgage 
bonds are limited to $12,000,000 in all, of which $700,000 were issued 
opetnet the intake and prelimin engineering, &c., and the remaining 
: 1,300,000 were issuable only at the cert onally low rate of $60 for each 
orse-power capacity of plant installed.—V. 90, p. 171. 


Pacific Express Co.—T'o Cease Operations on Union Pacific 
Lines.—See American Express Co. above. 


Pennsylvania Sugar Refining Co.—sSettlement Ejfected.— 
The dispute as to the amount of attorney’s fees having been 
settled, and the injunction restraining payment of >the 
$750,000 arranged to be paid by the American Sugar Refining 
Co. in settlement of litigation with that company having 
been vacated, the suit against the American Co. has been 
discontinued and the payment presumably made. Compare 
V. 89, p. 1284. 

A considerable amount has, of course, been consumed in legal expenses, 


and how much will remain after meeting the same has not been announced. 
—vV. 89, p. 1284. 


Philadelphia & Camden Ferry Co.—EFzira Dividend by 
Pennsylvania RR. Subsidiary.—The directors Jan. 25 de- 
clared an extra dividend of $18 75 per share, payable in 
capital stock, to represent a portion of the capital expendi- 
tures previously made for the improvement of, and exten- 
sions to, its ferry and property, but for which neither capital 
stock nor bonds have been issued. The dividend will be 
payable by Feb. 4 to stockholders of record Jan. 25. The 
‘Philadelphia Financial Bulletin” of Jan. 25 said: 


There is outstanding $1,432,000 stock (par $50), of which the Penn.RR 
owns $604,150, and the United New Jersey RR. & Canal Co. $175,300. 
The ag dividend will increase the compe? = capitai by $537,000, of 
which the Pennsylvania will receive about $292,393. The ferry company 
only recently declared the regular semi-annual dividend of 6% and an 
extra dividend of 8%. An extra dividend of a similar amount was paid in 
January 1909. In the previous year the extra dividend was 5%. 


Philadelphia Electric Co.— Annual Report.—Proposed Stock 
Dividend.— At the meeting of the board of directors 
held Jan. 25, President McCall reported that, as the result of 
the year’s operation, after the fixed charges, taxes, depre- 
ciation and dividends (the latter being $100,000 more than 
declared in the year 1908), an amount in excess of $350,000 
was credited to surplus account. 

After the meeting Mr. McCall stated the board had decided 
that at the next meeting, to be held Feb. 10, when the usual 
quarterly cash dividend is declared, they would also declare 
a stock dividend of $150 per share, which stock divi- 
dend would be payable upon the date of the quarterly cash 
dividend, March 15. [The stock consists of 1,000,000 shares 
having a face value of $25 each, with $13 50 per share paid 
Up; 490 shares are in the treasury.—Ed. “Chronicle.’’}— 

. 89, p. 415. 

Tennessee Coal, Iron & Railroad Co.— Payment of Bonds.— 
The $2,718,000 De Bardeleben first mortgage 6% bonds will 
be paid at maturity on Feb. 1 at the office of the United 
States Steel Corporation. The company, it is understood, 
will not issue- any new bonds on account of the trans- 
action.—V. 89, p. 1673. 

United Box Board Co.—Earnings.—For the 9 months 
ending Dec. 31: 


N° BR ie i cine Kain $3,154,243] Net from subsidiary cos.... $34,341 
| |. | ae 27,800] Total net earnings.-......- $112,844 
Administration expenses_ 49,297|Interest charges......--.-.- 125,265 

$78,503 | Bal., def., for 9 months.... $12,421 


Net earnings.......... 
—vV. 90, p. 241. 

United States Realty & Improvement Co:—Taken Over.— 
It was announced last week that title to the Trinity and 
United States Realty buildings, which had been held by the 
Number 111 Broadway Co. as a subsidiary company, had 
been transferred to the U.S. Realty Co. 

The company has been reported as intending to wind up all its subsidiary 
concerns except the George A. Fuller Co., but if it is so posure, we have 
been unable to confirm the statement. At any rate, it is denied that the 
properties of any other companies are to be taken over in the near future. 

he properties now taken over are subject to a mo ge indebtedness 
of $8,750,000, being, it is learned, the amount’ remaining unpaid on the 
mortgages made several years ago by the Number 111 Broadway Co. to 
th quitable Life Assurance Co. These mortgages will mature Jan. 1 
1914, one being a $5,800,000 444% first mortgage, the other a $4,200,000 
5% second mortgage.—V. 90, p. 171, 224. 

United States Rubber Co.—Listed.—The New York Stock 
Exchange has authorized to be listed on and after Feb. 2 
$3,561,400 additional first preferred stock recently offered 
to stockholders at $110 per share (V. 89, p. 1673; V. 90, p. 56) 
on notice of issuance and payment in full, making the total 
to be listed $39,824,400. 


Earnings, &c.—Of the company and its subsidiaries: 


Consolidated Income Statement for Eight Months ending Nov. 30 1909. 
eee $22,127,970 Deduct— 
Cost of goods sold__.__- 17,519,479 | Interest on bonds-----. - $600,000 
Freight, taxes, selling ex- Interest on notes, &C_-.- 606 ,505 
penses, &c .......... 1,468,249| Bad debts, &c__..._._- 83,124 
——-—————_ | Dividend on first pref., 
Operating profits___.__. $3,140,242 6 months, 4%--.--.--- 1,450,520 
Other inc., incl. div. from Dividend on second pref., 
Rubber Goods Mfg. Co. 923,356| 6 months, 3%-...---- 298,950 
Total income ......-- $4,063,599] Total deductions_-_-_ _-_ $2,989,099 
Surplus for eight months. $1,074,500 











Consolidated General Balance Sheet, Nov. 30 1909. 

Assets ($112,311,913)— Liabilities ($112,311,913)— 
Property (including shares First preferred stock _-__. $36,263,000 
Rub. Goods Mfg. Co.) .$74,657,514|Second preferred stock.. 9,965,000 
Supplies and materials... 14,140,557|Common stock._____.__ *23,666,000 
CO <a ks os ote Satan af bine sen 18,354 | Collateral trust 6s_____- y14,500,000 
Bills and loans receivable 968 ,152 ns and notes payable 5,312,078 
Accounts receivable _... 13,880,234| Merchandise accounts... 1,143,068 
Securities owned.-_..-..- 6,489,158) Due General Rubber Co. 6,109,611 
Miscellaneous assets -.-. 257,943 | Deferred liabilities______ 305,168 
ixed surp. (sub. cos.)_. 8,134,849 
——_ RSE pe a 6,913,139 
az After deducting $1,334,000 in treasury of sub. company. y After de- 


ducting $500,000 canceled for sinking fund Dec. 1 1909.—V. 90, p. 56. 

Utah Copper Co.—IJnjunction Dissolved—Merger Ratified. 
—Judges Lanning and Cross in the United States Circuit 
Court at Trenton, N. J., on Tuesday handed down a decision 
dissolving the temporary injunction restraining the stock- 
holders from voting on the increase in the authorized stock 
from $7,500,000 to $25,000,000 to take over the Boston and 
Nevada Consolidated companies per plan V. 89, p. 1674. 
The stockholders of the Utah Copper thereupon ratified the 
increase by a vote of over $6,400,000, or about 90% of the 
outstanding stock, in favor of the proposition, with no 
opposing votes. 

The Court says that the Government alone has the right to bring injunc- 
tion proceedings for a violation of the Sherman Anti-Trust Law, if there 
should be any; and ali that an individual can do is to bring an action at law 
for damages suffered. The other grounds of equitable relief set up in the 


complaint, it is held, are fully answered and explained by the affidavits 
filed by the defendant. 


The entire capital stock of the Boston Consolidated Co. 
($775,000) was on Tuesday evening turned over to the Utah 
Company in exchange for 310,000 shares of Utah stock and 
holders of nearly 50% of the Nevada Consolidated Copper 
Co. stock tendered their holdings to the Utah company on 
the basis of 2144 shares of Nevada stock for 1 share of Utah. 

Right to Subscribe.—Shareholders of the Utah Company 
are notified that the right to subscribe at $50 per share to 
increased stock at the rate of one share of new stock for each 
10 shares of the present issue applies to stockholders of record 
at the close of business on Jan. 31, instead of Jan. 18 as stated 
in the circular heretofore sent out. The issue has been 
underwritten by Hayden, Stone&Co. for a commission of 1%. 

Subscription warrants with full particulars regarding procedure will be 
mailed to all shareholders as soon as practicable after Jan. 31. Subscri 
tions are payable $20 per share at time of subscription on or before March 5, 
$15 per share on or before April 1 and $15 per share on or before May 1 


with the right to anticipate any and all payments. Stock full-paid an 
outstanding at time of closing books for April dividend will carry the same. 

Directors.—The board of directors has been increased from 
9to 15. J.D. Hawkins having resigned. 

Seven New Members.—Daniel Murray and S. R. Guggenheim, F. A. 
Schirmer, of Schirmer, Chapin & Emmons; Ernst Thalmann, of Ladenburg 
Thalmann & Co.; Eugene Meyer Jr., and T. W. Lamont, Vice-President ot 
the First National Bank of New York. 

Eight Old Members.—C. M. MacNeill, Spencer Penrose, D. C. Jackling 
Charles Hayden, William B. Thompson, S. W. Eccles, J. H. Hammond 
and K. K. McLaren. 

Finance Committee.—C. M. MacNeill, ex-officio, Murry Gu nheim, 
Charles Hayden, Spencer Penrose, Thomas W. Lamont and J. H. Ham- 


mond. 
Executive Commiitee.—Messrs. MacNeill, ex-officio, D. C. Jackling, 
ompson and Eugene 


Murry Guggenheim, S. R. Guggenheim, W. B. Th 
Meyer Senn. 90, p. 241. 


Wells Fargo & Co.—Listed.—The New York Stock Ex- 
change has authorized to be listed on and after Feb. 7 $16,- 
000,000 additional capital stock, (purchasable from the pro- 
ceeds of the 300% extra dividend payable Feb. 10 V. 89, 
p. 1355, 1674), on notice of issuance and payment in full, 
making the total to be listed $24,000,000. 


Earnings.—For the three months ending Sept. 30 1909: 
Gross receipts from oper-_-_ $6,938,236 | Operating expenses -_----- $2,866,962 
Express privileges, debtor 3,314,581 |Taxes accrued ____.-_--_- ’ 


Operating revenue---_-_- $3 ,623 ,654 Operating income --_-.-- $706,839 
CN Tc is S cthen nadeien ins tres ow ee «tego pekaiaien sli aie apis ook te 612,836 
Gros Gorpapete eee. 6 os os Si Sac a eecs $1,319,675 


—V. 89, p. 1355, 1674. 

Western Electric Co., New York and Chicago.—Bonds 
Offered —Lee, Higginson & Co., New York, Boston and 
Chicago, and Higginson & Co., London, received subscrip- 
tions this week at 99 and interest, yielding 5.10%, for the 
unsold portion of the present outstanding issue of $5,000,000 
first mortgage 5% gold bonds dated Dec. 30 1909 and due 
Dec. 31 1922, but callable as a whole or in part on any inter- 
est date after 1911 at 105 and int. Interest payable J. & J. 
in Chicago and New York. Par $1,000 (c*). Trustee, the 
Merchants’ Loan & Trust Co., Chicago. Total authorized 
$15,000,000, including: Present issue, $5,000,000; pledged 
as collateral securing $5,000,000 2-year 444% notes due 
Jan. 1 1912, $6,250,000; unissued, in treasury, $3,750,000. 
The subscription books were opened and closed simultan- 
eously on Jan. 27. 

Abstract of Letter from President H. B. Thayer, Jan. 21 1910. 

Controlled by American Telephone & Telegraph Co. through ownership 
of $12,000,960 of its $15,000,000 capital stock. Was incorporated in 1881 
under the laws of Illinois, succeeding to the business of the Western Electric 
Mfg. Co. It is the largest manufacturer of telephonic apparatus in the 
world, and the largest distributer of electrical supplies in the United States. 
Has 30 distributing houses located in the principal cities of the Uinted 
States and other countries. 

The mortgage covers the manufacturing plants located at Chicago and 
New York City, both of the most modern type and equipment. The Chi- 
cago plant covers 150 acres. On Dec. 1 1909 the company had about 
18,000 employees. The largest output in any one year included: Lead- 
covered cable, 10,400,000,000 conductor feet; telephones and transmitters, 
2,500,000; subscribers’ sets, 1,140,000; desk sets, 450,000. During 1909 
its business showed a gradual increase, and there is every prospect that 
there will be a further increase du ing 1910. 

The bonds are secured by a first mortgage on all the manufacturing plants 
now owned by the company in this country, together with franchises, 
licenses, inventions and patents, and all additions and real property here- 
after acquired for use in carrying on the business. The company covenants 
that (1) its net cash and quick assets shall always be double the amount 
of the outstanding bonds and accrued interest thereon; (2) after paying 
the regular dividends (8% per annum) on its capital stock, the company 
will make no further dividends which would reduce its capital and surplus 
below the aggregate sum of $30,000,000; and (3) the company will not be- 
come an accommodation endorser, guarantor or surety on any note, bill, 


bond, debenture, contract or other obligation, excepting only that it may 
jend its credit in buying§Jproperty pertaining solely to its business. 
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BALANCE SHEET;-NOV. 30 1909. : 
Capital, &c. Net Assets (Current Liab. Deducted). 
Capital stock (fully paid) $15,000,000; Plants and real estate 
Undivided surp. (earned) 17,450,000 (cost over $18,500,000) $9,550,000 
General reserves ---__-.-.- 2,030,000] Net cash and quick assets 22,180,000 
Other net assets- - - - ---- 2,750,000 


NOIR wi airestbicedin Watered ws has $34,480,000; Total net assets------ $34,480,000 


The sales of these $5,000,000 bonds and the $5,000,000 444% 2-year 
notes since Nov. 30 1909, making a total funded debt of $10,000,000, have 
rovided for all floating debt and have furnished ample working capital 
or the present business, increasing the above net assets to more than $44,- 
000,000. Net cash and quick assets alone amount to more than $31,000,- 
000. Against these net assets, the only indebtedness is the funded debt 
above mentioned, amounting to $10,000,000. ‘“ 
Cash dividends have been paid at an average rate of 7.29% per annum 
from 1881 to 1895, and ata uniform rate of 8% continuously since 1895. 
Results Year ending Nov. 30 1909—Annual Average 6 Years end. Nov. 30’09. 


Yr. '08-’09. Av. 6 YTs. 
Ro a Sa MS Raa ae 2 Se aa $45,575,000 $46,076,000 
Net profits applicable to interest charges- - - ----- 2,380,000 3,189,000 
Int. on present $10,000,000 funded debt_-_------ 475,000 475,000 


The above figures for 1909 are closely approximated; final reports from 
some foreign interests not yet received. 

The stated net profits are after deducting liberal charges for depreciation, 
the book valuation of real estate and plants having been reduced to 51% 
of their actual cost.—V. 90, p. 241, 114. 





—The 22d annual statement of the American Real Estate 
Co., whose main offices are at 527 Fifth Ave., this city, was 
published in last week’s issue of the ‘“‘Chronicle.’”’ Com- 
parison with previous years would seem to indicate a growth 
of over 30% in total assets since 1907 and a gradually widen- 
ing market for its bonds. On Jan. 1 1910 the company had 
$7,398,618 in developed companies, ready for building im- 
provements; $2,093,305 of properties in process of develop- 
ment; $712,642 of buildings in course of construction and 
land therefor; $4,401,184 of rental properties, lands and 
buildings; $306,646 mortgages receivable, besides $261,641 
eash in banks and offices. Against the $15,536,199 of assets 
there are outstanding $9,461,253 of its 6% cumulative in- 
vestment bonds and certificates and also $4,130,802 real 
estate mortgages. In addition to the capital stock of $100,- 
000 its surplus is $1,751,154, comparing with $1,540,969 on 
the same date two years ago. The company’s statement is 
certified by Patterson, Teele & Dennis, and the real estate 
valuations were appraised by the Real Estate Board of 
Brokers of the City of New York—a disinterested public 
board. The titles to properties are all insured by the title 
guarantee companies. The American Real Estate Co. has 
been in operation 22 years and its developments and real 
estate investments have been made in strategic locations 
along the Subway and other rapid transit lines running 
longitudinally through New York City where the apprecia- 
tion in real estate has been very rapid. The company issues 
two kinds of bonds for investment, viz.: 6% coupon “in- 
come-bearing”’ bonds at par in denominations of $100, $500, 
$1,000 and $5,000, or any desired amount, interest payable 
semi-annually by coupons attached; and 6% accumulative 
“‘{ncome-savings” bonds, purchasable by installment pay- 
ments covering terms of 10, 15 or 20 years. Both classes of 
bonds bear liberal payment and surrender privileges. A 
folder describing the 6% accumulative bonds will be mailed 
on application. The executive officers are: Edward B. 
Boynton, President; Harold Roberts, Vice-President; William 
B. Hinckley, Second Vice-President; Francis H. Sisson, 
Secretary; Richard T. Lingley, Treasurer, and Harry A. 
ae Assistant Secretary. James Cowden Meyers is 

unsel. 


—G. Trowbridge; Hollister of Mackay & Co. will organize 
a new firm, which will occupy the old offices at Nassau and 
Pine Sts., so long occupied by Vermilye & Co. and Mackay 
& Co., and will be known as Hollister, Fish & Co. The gen- 
eral partners in the new firm are G. Trowbridge Hollister, 
Harold L. Fish, Henry H. Hollister and Livingston Whitney, 
with E. Mortimer Barnes special partner. Trowbridge Hol- 
lister was an active partner for more than ten years in the 
firms of Vermilye & Co. and Mackay & Co., and was asso- 
ciated with them altogether about 28 years. Mr. Fish is 
a son of the late Latham A. Fish, one of the senior partners 
in the firms of Vermilye & Co. and Mackay & Co. He has 
been for many years a member of the New York Stock Ex- 
change. Henry H. Hollister is also a member of the New 
York Stock Exchange and at present a partner in the firm 
of Hollister & Babcock. Mr. Whitney is a son of the late 
A. R. Whitney. Mr. Bloodgood and Mr. Palmer, for so 
many years identified with the management of Vermilye 
& Co. and Mackay & Co., will remain with Hollister, Fish & 
Co. J. A. Trowbridge, for many years a senior partner in 
Vermilye & Co. and well known in banking circles, and George 
D. Mackay, formerly partner in Vermilye & Co. and Mackay 
& Co., will continue to make their headquarters with Hollis- 
ter, Fish & Co. 


—In connection with the record of the monthly range of 
stock and bond prices in 1909 on the Chicago Stock Exchange, 
printed on a preceding page, there will be found in our ad- 
vertising columns special cards of a large number of the lead- 
ng Chicago bankers and brokers and trust companies, as 

ow: 

Woodin, McNear & Moore. 
Russell, Brewster & Co. 
Babcock, Rushton & Co. 
E. H. Rollins & Sons. 

S. B. Chapin & Co. 


Wm. A. Read & Co. 
Clement, Curtis & Co. 
Farwell Trust Co. 
McCoy & Co. 

A. O. Slaughter & Co. 


Logan & Bryan. Wm. H. Colvin & Co. 

K Farnum & Co. Harris, Winthrop & Co. 

Jas. H. Oliphant & Co. N. W. Halsey & Co. 

H. T. Holtz & Co. Hathaway, Smith, Folds & Co. 


Northern Trust Co. Bank 
Trowbr dge & Niver Co. 
McGee & Oo 


sets Realization Co. 


First Trust & Savings Bank. 
Merchants’ Loan & Trust Co. 
W.L. Rohrer & Co. 

fF Allerton, Greene & King, 





—The Home Insurance Co., 56 Cedar St., has issued its 
113th semi-annual statement, a summary of which will be 
found in our advertising columns. A comparison of the 
figures in the statement with those of six years ago shows 
an increase in the assets from $18,040,794 in 1904 to $27,- 
307,672 in 1910. The reserve, which is now $10,244,415, 
is an increase of $3,656,802 in the six years, and the surplus 
of $11,182,836 is a growth of $4,608,084 in the same period. 
The surplus as regards policy-holders is now $15,382,836, as 
against $9,574,751 in 1904. During this period the company 
carried to conflagration surplus $1,200,000, and passed 
through the Baltimore fire, paying losses of $724,759, and 
San Francisco, paying losses of $2,194,177, in addition to 
three large conflagrations of lesser magnitude. The “Home” 
has a very strong board of directors, and under the presi- 
dency of Elbridge G. Snow shows a remarkable development. 


—The annual statement of the Mutual Benefit Life In- 
surance Co., home office Newark, N. J., is published among 
our advertisements to-day. During 1909 it paid $12,463,655 
to its policyholders and the expenses of doing business 
brought this total up to $16,121,619; but the excess of in- 
come over disbursements added to the policyholders’ fund 
was $8,350,413. The company’s reserve fund was $116,- 
071,906. The insurance in force Dec. 31 1909 was $507,- 
224,976 for 215,615 policyholders, of which $67 ,634,399 was 
issued and revived in 1909, or an increase of $32,935,318 of 
insurance in force. The total insurance expenses amounted 
to only 79% of the amount allowed by the insurance law of 
the State of New York. A full report of the year’s business 
will be mailed upon request to the Home Office or to any 
agent. Frederick Frelinghuysen of Newark is at the head 
of the organization. 


—The 60th annual statement of the Aetna Life Insurance 
Co. of Hartford, Conn., Morgan G. Bulkeley, President, is 
advertised in this issue of the ‘Chronicle.’ ‘The corpora- 
tion’s operations are well known, for its business covers 
several classes of insurance: life, accident, health and lia- 
bility. The assets were $97,227,607 Jan. 1 1910, including 
a surplus of $9,672,458 to policyholders. Yearly income, 
$20 ,587 ,255, exceeded disbursements, $16,383,496, by $4,- 
203,759. Briefly the gains during 1909 are: $721,994 in- 
crease in premium income; $1,307,615 increase in total in- 
come; $1,903,257 increase in surplus; $5,102,983 increase 
in total assets and $13,858,006 increase in life insurance in 
force. The total life insurance in force was $293,523 ,233 
on Dec. 31 1909 and the total paid to policyholders since 
organization in 1850 was $194,440 ,420. 


—The firm of Mackay & Co., bankers, Nassau and Pine 
Sts., New York, will be dissolved by limitation on Jan. 31, 
Messrs. Donald Mackay and G. H. Burritt retiring. Malcolm 
S. Mackay, son of Donald Mackay, will continue in business 
under the name of Mackay & Co., with offices in the Na- 
tional City Bank Bldg., 55 Wall St. Associated with him 
as partners will be Reginald Halladay, of the bond depart- 
ment of the present firm of Mackay & Co.; Alfred E. Thurber, 
until recently in charge of the bond department of Alfred 
Mestre & Co.; Arthur B. Gladwin and Augustus W. Kelley 
Jr., son of Augustus W. Kelley, Vice-President of the Union 
Trust Co., who will be the Stock Exchange member of the 
firm. Donald Mackay will make his office with Mackay 
& Co. at 55 Wall Street. 


—S. T. Callaway, Stuyvesant Fish Jr., member of the 
Stock Exchange, Trowbridge Callaway, for years associated 
with the firm of Harvey Fisk & Sons, and C. Lailes E. 
Adams, lately connected with Frank Butterworth & Co., 
bankers of New Haven, have formed a co-partnership under 
the firm name of Callaway, Fish & Co., to transact a general 
banking and commission business in stocks and bonds, with 
offices at 37 Wall St. The firm will commence business on 
Feb. 1. Mr. S. T. Callaway has been Secretary of the 
American Locomotive Co. for several years. Both 8S. T. 
Callaway and Trowbridge Callaway are the sons of the late 
S. R. Callaway, former President of the New York Central 
and President of the American Locomotive Co. 


—J. & W.S. Kuhn Ine., investment bankers of Pitts- 
burgh, Chicago, Philadelphia, Boston and New York, have 
something interesting to say to the investor upon the “‘secu- 
rity of their investments” in an advertisement appearing 
elsewhere in this issue. Since the organization of J. & W.S. 
Kuhn Inc., there has not been a single day’s delay in the 
payment of either principal or interest on any bond they have 
sold. The company will furnish particulars to those de- 
siring further information about the corporations it is inter- 
ested in, the securities of which yield 4% to 6% on the 
investment. Write ‘‘Department 4,’ Bank for Savings 
Building, Pittsburgh, or to any of the other offices. 


—A pamphlet on the ‘‘London Stock Market—Its Features 
and Usages,”’ has been prepared by W. & E. Rosenbaum, 
35 Broad St., New York. About four years ago the firm 
published a pamphlet explaining generally the chief features 
in connection with the use from this side of the London stock 
market and a second edition has now been published. Some 
of the points treated, aside from the usages of the Exchange, 
are “Charges for Doing Business in London,” ‘Time Limit 
of Orders,” “‘Evening up Positions,” “‘Options,’”’ &c. There 


is also included a compilation of the various fluctuations in 
bank rates of England, France and Germany, for a period 
covering the past ten years. 
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—As “specially attractive investment offerings,’ Plymp- 
ton, Gardiner & Co., bankers, are advertising on another 
page a new issue of first mortgage railroad bonds netting the 
investor 534% and a new issue of secured short-term notes 
(free of tax in Pennsylvania) which will yield 6%. An 
important feature of this offering is, it is stated, that neither 
of the above securities is the obligation of a corporation en- 
gaged in untried industries. Official statements describing 
both issues will be sent upon request made at either of the 
firm’s offices, 27 William St., New York, or 232 La Salle St., 
Chicago. The London, Eng., office is at 54 Old Broad St. 


—‘‘A Central Bank,’ by Robert E. Ireton of the ‘“‘Wall 
Street Summary,” is a useful book for the banker and 
business man for quick reference for information in the 
pending central bank discussion. The outlines of a number 
of plans which have been proposed are given and both sides 
of the discussion are reviewed. ‘The author has endeavored 
to help the reader to an understanding as to the functions 
of a central bank and whether it is a good thing for this 
country. Price by mail, $1 60. R. E. Ireton, 40 Stone St., 
New York. 


—J. G. White & Co. Inc. of New York, announce that 
they have recently added to their already large and experi- 
enced staff of hydraulic and irrigation engineers, with title 
of Chief Irrigation Engineer, Ira W. McConnell. Mr. Mc- 
Connell was recently supervising engineer of the Central 
District, United States Reclamation Service, and is well 
known in connection with the Gunnison Tunnel, formally 
dedicated by President Taft, as well as in connection with 
other important irrigation work. 


—King, Farnum & Co., bankers and brokers, 200 La Salle 
St., Chicago, have recently opened a bond department under 
the management of Morris B. Heurotin, who has had several 
years’ experience in that line with prominent Chicago bond 
houses. Messrs. King, Farnum & Co. are now offering 
$500,000 Souhtern Ry. Co. new issue 3-year 5% gold notes 
at 9834 and interest, yielding about 5.45%. Kissel, Kin- 
nicutt & Co. are the New York correspondents of the firm. 


—The semi-annual statement of the Union Discount Co., 
London, has come to hand and is given in detail on another 
page. The balance sheet of Dec. 31 1909 shows gross assets 
of $141,601,497, as against $137,203,698 a year ago. Out 
of the profits for the half-year there was added $100,000 to 
the reserve fund, which now stands at $2,800,000; a semi- 
annual dividend was paid at the rate of 12% per annum, 
calling for $225,000, and after other deductions a balance 
of $359,524 was carried forward to the next account. 


—We are in receipt of a little bound volume containing 
the convention proceedings of the ‘‘Fidelity Leaders’ Club’ 
of the Fidelity Mutual Life Insurance Co. of Philadelphia, 
which is sent to us with the compliments of its aggressive 
President, L. G. Fouse. No one reading these insurance 
papers can help being impressed by the spirit of zeal and 
earnestness directing the efforts of the leaders in life in- 
surance work. 


—Battles & Co. of 60 Broadway, New York, and 131 
South Fifth St., Philadelphia, have opened an uptown office 
at 500 Fifth Ave., corner 42d St. Louis Agostini will have 
the personal management of this branch. Battles & Co. 
recently succeeded to the business of the old firm of Battles, 
Heye & Harrison and are members of the New York and 
Philadelphia stock exchanges. 


—Taylor, Smith & Evans, members New York Stock Ex- 
change, 49 Wall Street, have issued for distribution a very 
complete little booklet devoted to ‘Industrial Common 
Stocks.’”’ Ten issues of well-known industrial stocks have 
been selected for a review, based on the past records of the 
corporations issuing the stocks. The booklet will be mailed 
to investors on request. 


—The semi-annual statement of the National Discount Co., 
London, will be found in another column. The gross assets 
Dec. 31 1909 were $99,597,014, deposits and sundry bal- 
ances, $71,402,310. The company paid a six months’ divi- 
dend at the rate of 10% per annum, calling for $211,666; 
there was added $50,000 to the reserve fund and a balance of 
$303,771 was carried forward to the next account. 


—George H. Burritt, who retires from the firm of Mackay 
& Co. Feb. 1, will become on that date a general partner in 
the banking house of McCurdy, Henderson & Co., members 
of the New York Stock Exchange and dealers in investment 
securities, with offices at 24 Nassau St., New York. 


—Paul Beardsley & Co., dealers in high-grade investment 
bonds, will open offices on the first of February at 141 
Broadway. Mr. Beardsley was for many years with Far- 
son, Leach & Co. and A. B. Leach & Co., bankers, and lat- 
terly a member of the firm of Tatlock & Beardsley, now 
dissolved. 


—The Chicago bond house of Reynolds, Watson & Co: 
announces the appointment of Cuthbert C. Adams as man- 
ager of its sales department. Mr. Adams was formerly 
connected with Woodin, McNear & Moore and the Illinois 
Trust & Savings Bank of Chicago. 


—While the entire issue of St. Louis Springfield & Peoria 
RR. first and refunding 5% gold bonds has already been 
sold, yet the banking firm of N. W. Halsey & Co. publishes 
on another page the advertisement offering $1,500,000 of 
these bonds, as a matter of record. 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 28 1910. 
Trade continues generally sound, with very noticeable 
gains over that of last year, notwithstanding the drawback 
of bad weather in many parts of the country. Talk is grow- 
ing louder, however, of the high cost of living. The wage 
question may become more important as the year advances, 
and the break in the stock market has been disturbing, 

Some slackening of the iron and steel trade is also reported. 
LARD on the spot has declined, owing to a fall in the 
price of live hogs, lower prices for lard futures at the West 
and larger offerings. Trade, though not active, has been 
somewhat larger than recently. Prime Western 12.25c., 
Middle Western 12.20c. and city steam 12c. Refined lard 





has declined with trade quiet. Continent 13c., South 
America 13.50c. and Brazil, in kegs, 144%c. The specula- 
tion in lard futures at the West has been active. Of late 


prices have shown some irregularity, but confidence in the 
long side of the market has been shaken by the agitation 
against the high price of hog products and foodstuffs of all 
kinds, and there has been heavy liquidation on all rallies, due 
to covering and support from packing interests. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 


a Mon, Tues. Wed. Thurs. Fri, 
January delivery - - - - -- 12.15 11.85 11.70 11.85 11.80 11.80 
May delivery --------- 11.85 11.57% 11.50 11.62% 11.70 11.72% 
July delivery......--- 11.77% 11.50 11.42% 11.57% 11.62% 11.65 


PORK on the spot has been steady with trade dull and 
offerings and stocks light. Mess $24@$24 50, clear$25@$27 
and family $26@$26 50. Beef has been firm on small 
supplies. Trade has been quiet. Mess $12@$13, packet 
$13@$13 50, family $15 50@$15 90 and extra India mess 
$21 50@$22 50. Cut meats have been firm. The demand 
has been small, but supplies are light. Pickled hams, regu- 
lar, light to heavy, 13@13%c.; pickled bellies, clear, light 
to heavy, 13@13c.; pickled ribs, light to heavy, 13@13 %ce. 
Tallow has been quiet and steady; City 67%%c. Stearines have 
been dull, with oleo weaker at 16c. and lard firm at 1334c. 
Butter has been quiet and easier; creamery extras 3lc. 
Cheese has been quiet and steady; State, f.c., Sept., fancy, 
1744c. Eggs weaker; Western firsts 34@35c. 

OIL.—Linseed has been dull but firm with supplies light 
and offered sparingly. City, raw, American seed, 77@78c.; 
boiled 78@79c., and Calcutta, raw, 85c. Cottonseed has 
been quiet and steady; winter 7.20@7.90c. and summer 
white 7.20@7.60c. Lard has been strong with an advancing 
tendency though without quotable change. Demand has 
been light but stocks are very small and diminishing. Prime 
$1 25@$1 28; No.1 extra 65@69c. Cocoanut has been 
guiet and easier; Cochin 10c., Ceylon 94%@9M%e. Olive has 
been dull and steady;: yellow 70@85c. Peanut has been 
quiet and steady; yellow 62@67c. Cod firm and more active; 
domestic 38@40c., Newfoundland 42@44c. 


COFFEE on the spot has been quiet and steady. Rio 
No. 7, 854@8%c., Santos No. 4, 9@9%e. West India 


growths have been quiet and steady; fair to good Cucuta 
10@10%c. The speculation in lard futures has been more 
active of late, but during much of the week the market has 
been very quiet, with trifling fluctuations in prices. The 
European markets at times have shown noticeable strength 
and spot interests here have made purchases. But, on the 
other hand, European selling has occurred and there has 
been more or less liquidation by Wall Street interests. 
Closing prices were as follows: 


JORURIE oh. cic ce a OR ee ae ae ee 7.00c.|September ____-- 7.05c. 
Peoeweee S222 oe See tee + ounses «6 2. Si ll lS 7.05c. 
eee 2s Jae e Jw SE i. aan ae 7.05c.| November- -__-_-- 7.05c. 
RT Sse 5 tg cicue 6.95c.| August -....__-- 7.05c.| December ____-- 7.05c. 


SUGAR.—Raw has been quiet and firm. Centrifugal, 
96-degrees test, 4.08c.; muscovado, 89-degrees test, 3.58c.; 
and molasses, 89-degrees test, 3.33c. Refined has been quiet 
and steady. Granulated 4.95@5.05c. Teas have been 
steady with a moderate jobbing trade. Spices have been 
dull and steady. Wool has been firm and more active. 
Hops have been firm though less active. 

ETROLEUM.—Refined has been fairly active for export 
account. Domestic consumers, however, have continued 
to buy sparingly, as crude has remained weak. Prices for 
refined have been steady. Barrels 7.90c., bulk 4.40c. and 
cases 10.30c. Gasoline has been in moderate demand and 
steady; 86 degrees in 100-gallon drums 1834c.; drums $8 50 
extra. Naphtha has been quiet and steady; 73@76 degrees 
in 100-gallon drums 1634c.; drums $8 50 extra. Spirits of 
turpentine has been dull but firmer at 63%c. Rosin has 
been quiet and firmer; common to good strained $4 40. 

TOBACCO.—There have been no noteworthy develop- 
ments in the local market for domestic leaf. Trade has been 
quiet, with prices steady to firm. Sumatra has been less 
active, though generally steady. Havana dull and steady . 

COPPER has been quiet and steady; lake 1334@13 %c., 
electrolytic 13.60@135c., casting 1344@13%c. Lead has 
been quiet at 4.67'4%4@4.724c. Spelter has been quiet at 
6.10c. Tin has been quiet and firm; spot 32.60c. Iron has 
been steady, though less active. The sharp decline in the 
stock market has made many buyers who were expected{to 
place contracts retire from the market. No. 1 Northern 
$18 50@$19, No. 2 Southern $18 25. Steel foundries have 
made larger purchasers of basic iron of late, contracts for 
some 50,000 tons‘*being placed in the East lately. 
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Cc oO y T ON. On Shipboard, Not Cleared for— 
} } . 28 1910. Great Ger- ; Other | Coast- Leavin 
THE MOVEMENT OF sn GD ce indnaved by our Jan. 28 at— |Britain.| France| many. \Foreign| wise. Total. ‘Stock- 
Congres from the South to-night is given below. For the | New Orleans_-| 11,336) 8,990 506| 8,847| 472) 30,151| 178,559 
week ending this evening the total receipts have reached | Galveston -.--| 28,373) 10,943 ed terre, Wbhwoe Unccagd Me 
108,863 bales, against 131,913 bales last week and 159,414 | Charleston----| 2277) 2277} 2727) TIZZ} Tit2|  TTrT| “gatier 
bales the previous week, making the total receipts since | Youle --.---- ah. Soe. eee), cone. ee) ASS eee 
Sept. 1 1909 5,636,798 bales, against 7,320,672 bales | New York--~~| 500} ~i00| 100) 1,200; 2_--| 1/900) 174'907 
for the same period of 1908-09, showing a decrease since | Other ports.--| 5,000) ----) 6,000, ----| ----| 11,000) 34,866 
Sept. 1 1909 of 1,683,874 bales. Total 1910..| 47,409) 21,633 34,885, 25,646] 26,356/155,929| 643,660 
—_ : : Total 1909-.| 70,300) 16,428) 72,320) 36,825| 16,232|212,105| 750,591 
Receipts at— | Sat. | Mon. | Tues. | wea. | Taurs.| Frt. ' Total. Total 1908--} 81,627] 22,836] 62,502| 44,087| 30,242)241,294| 603,371 
Galveston _---- 7,276) 7,053| 14,419 9,144| 4,893] 6,829) 49,614 eS 
Port Arthur - wen-] n---] ----[ ----|  ----| 8,008 as Speculation in cotton for future delivery has been less 
New Orieans...- 2,256) 9,002] 2,031) 4,176) 6,220] 1,564) 26,238 ae = irregular prices. a vey pcr ip tem etgrg Re 
~ gpa te te -.-| ----| ----| ----| ,---- | slight advance on near months and a sma ecline on the 
eerie =--=-| oes epieiome Upkedties Bae 288) 190) 2.270 | distant. Large spot interests have been buying March and 
Jacksonville, &c./  ----| 220) ==) ee) 355] 1-818 1 844 May and selling May and July and the next crop months. 
ee --| eee Seay 8808 peer 1,482) 1,940| -’300 | Liverpool has been liquidating a good many straddles by 
Charleston asia 50,46 “41 15) 44 519} 715] buying March and May. Spot markets at the South have 
Wilnioeten pea ye - 53 | *se8 |. “an. “sal Bs still shown resistance to the recent decline in futures. The 
Norfolk _--..-- | 1,000) 587 626 387| 1,602 608 4,810 Census report on the ginning up to Jan. 16th was considered 
arg lie TEL te tilled Seaest pak < daw 23 | Somewhat bullish. It stated the amount ginned at only 
eae pee 64 112 48 | ieee 324 | 9,792,990 bales, against 12,666,203 for the same period last 
Baltimore - ----| a Wile ice Mitre = Rhee cove haat + year and 10,339,551 up to the same date two years ago. 
Pp ay wei, sang Poon Ss Also there have been reports that moderate quantities of the 
Totals this week 12,784) 19,455| 20,239) 15,397) 14,629) 26,359/108,863 | ]ocal stock have been sold for shipment to the South. Spin- 
ners have continued to buy futures to some extent. The 


The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 




















1909-10. 1908-09. | Stock. 
Receipts to 
January 28. This |Since Sep| This |Since Sep) | 
Week. | 11909. | Week.| 11908. | 1910. | 1909. 
Galveston. ------ 49,614 2,041,894 99,215/2,765,796| 164,419) 154,881 
Port Arthum..--| 8,009 96,280) 11,186) 99,972) ------ |. neha 
Corp. Chris., &c. 394| 28,777) 8,599) 52,392) —....-. nee, 
New Orleans._--| 26,238, 848,755) 66,681/1,450,382| 208,710) 302,590 
| Se Eee S.106| ....-. 15, a eee 
| | eeepeee 2,270 187,728| 9,784) 285,882) 30,559| 53,731 
Pensacola_-_-. - - osenl> SYMGR sass) 808088) ----.- | ects 
Jacksonville, &c.| 1,844) 35,027 . foe | | eked 
Savannah------- 9,446/1,164,148| 38,167/1,207,415| 107,449) 156,201 
Brunswick ------ 300! 192,597) 4,000) 269,275 6,834, 6,523 
Charleston --.--- 715) 190,812) 5,201) 169,139} 31,197; 24,527 
Georgetown ---- 25 944 2 SE ahs ae 
Wilmington ..-- 532) 279,430] 10,382) 328,235) 12,769) 15,982 
Norfolk----.-.-- 4,810) 393,799] 16,624) 442,745) 34,582) 41,750 
N’port News, &c_ 943) 12,993 105 BAO4l nenws-- | epee 
New York------ 23) 3,765 25, 13,586) 176,807 167,922 
Boston _-.-.--.-- 324; 6,320 152} 11,075 6,801, 7,954 
Baltimore--.-.-- 3,341; 46,793) 3,947) 72,259| 14,090) 21,612 
Philadelphia ---- 35 787 364 2,790 4,522; 9,023 
| 
See 108 ,863|5,636,798/274,756|7,320,672) 799,589) 962,696 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— 1910 1909. 1908. 1907. 1906. 1905. 

Galveston __. 49,614 99,215 89,487) 134,239 49,046 28,770 
Pt. Arthur, &c. 8,403 19,785 18,936 6,59 1,353 8,250 
New Orleans. 26,238 ,681 62,220 81,234 37,825 54,773 
Mobile ___--- 2,270 9,784 9,646 7,005 4,42 ,285 
Savannah _- 9,446 38,167 35,143 34,736 14,876 16,768 
Brunswick _ -_- 300 4,000 8,914 4,208 1,627 4,611 
Charleston, &c 740 5,226 5,419 2,054 882 138 
Wilmington-- 532 10,382 10,647 5,298 2,658 1,481 
Norfolk _..-- 4,810 16,624 ,»705 13,335 5,954 6,813 
N’port N., &c 943 Se. ideal 1,582 672 688 
All others_ ~~ 5,567 4,787 28,618 15,004 2,480 12,646 
Total thiswk.| 108,863) 274,756) 284,735) 305,290) 121,793) 140,223 
Since Sept. 1_|5,636,798/|7,320,672|6,176,099/7,274,551|5,732,446|6,641,427 























The exports for the week ending this evening reach a total 
of 126,403 bales, of which 43,537 were to Great Britain, 
21,404 to France and 61,462 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 









































Week ending Jan. 28 1910. | From Sept. 1 1909 to Jan. 28 1910. 
Exported to— Exported to— 
Exporis 
Srom— Great Conti- | Great | Conti- 
\Britain.|Fr’nce| nent. Total. | Britain. France . nent. Total. 

20,147| 7,375) 38,852) 66,374| 572,477/360,479| 690,532)1,623,488 
iheeed ----| 7,500 7,500} 23,007) 15,398) 57,875, 96,280 

ee which “aSencl aatiel sheeil. avec cnn 

15,900) 5,809) 6,641) 28,350) 312,544/141,890| 170,384) 624,818 

eae 838} .....| 7,838] 25,917] 59,195) 20,285) 105,397 

Pensacola ..--| .--.-- ail, pitngtiedls ecmcibatel 39,855) 38,418) 22,492) 100,765 

Gee Soke «sens ciel exten scsed Sree ee 7,2 

Savannah ...-) ....- ----| 1,450 1,450) 193,536) 83,991) 361,839) 639,366 
Brunswick....} «-.-- beret Seiueel orien ,208| 5,496 4,555) 158,259 
SE aseek escna! 1,675) 13,495) ..... 92,274, 105,769 

tuewi Giant eecadl cdenel  OR,ane 28,708 166,006 ae 

4,111) 262 219) 4,592) 91,156) 36,803) 59,624) 187,583 

SOG «esas 250, 1,053) ME eseou 8,242 7,068 

peikesincas 120 700 820; 15,329) 3,900} 26,520) 45,749 

Seal aces 691; 1,592 ay ited 968; 44,711 

mel AGG -povedh “sect Kensal | cabene 350 

ibssidies gentle GA. «ened snand . Se. ee 

esawe ebsdl weSdel sccedt sesesdl sveusl S008 Tee 

a Ee ee ee ee pone” Conan pee 2,447 2,447 

ileal ‘nae Kenia. jabancl -biebgel mand 200 200 

bea as bit souks] Gesoal : adveacal ‘aeédee 600 600 

43,537/21,404) 61,462/126,403)1,562,766|761,270 1,813,753)4,137,789 

re 1908-09 _/117,676\19,859 99.47G198.011 2,523,979|747,110 2,440,916 5,712,005 








In addition to above exports, our telegrams to-night also 
give us.the following amounts of cotton on shipboard, not 
cleared ¥at the ports named. We add similar figures for 
New York. 





reports from some parts of the Atlantic district have been to 
the effect that a rather better demand for spot cotton pre- 
vailed. Liverpool spot sales for several days past have 
been 10,000 to 12,000.bales a day. The movement of the 
crop has been moderate. There has been a certain amount 
of covering on the recert decline. Also some scattered 
buying by Wall Street and other houses has occasionally 
been noticeable, the idea being that after the recent decline of 
about $15 a bale some recovery, even if only temporary, 
would not be altogether surprising. On the other hand, 
however, the distant deliveries, as already intimated, 
have been more or less. depressed. In fact, the 
whole list at times has shown noticeable weakness, 
particularly on days when the stock market gave 
way ow Liquidation has continued for Southern, 
local, Wall Street and supposedly for Western account. 
Liverpool advices have been on the whole disappointing. 
In most sections of the South spot cotton is said to “ quiet. 
Noticeable weakness has prevailed in futures at New Orleans. 
The cotton goods market, though reported somewhat better 
in Manchester, has for the most part seemed rather sluggish 
on this side of the water, with some decline in certain fabrics. 
It grows more and more plain, moreover, that the next acre- 
age will be very large; that the sales of fertilizers will be of 
commensurate size, and, in a word, that every effort will be 
made to raise the biggest crop ever grown. Prices are still 
high, and there is every incentive to plant an area of unprece- 
dented extent. As for the bull speculation, the conviction 
is deep and widespread that it is over for this season at any 
rate. The outside public has suffered severely and the 
professional element has naturally not escaped. Under the 
circumstances there seems no likelihood of a revival of active 
or aggressive speculation for a rise. And with the public 
frightened out, professional speculators cautious and spinners 
naturally encouraged to continue their policy of buying the 
actual cotton from hand to mouth, few see any likelihood 
of any sustained advance. On the contrary, the consensus 
of opinion is that the price will drift to a lower and lower 
level until it reaches a point which will invite the serious 
attention of legitimate trade interests. To-day prices were 
irregular, closing at a small advance on a small crop move- 
ment for the week, firm and in some cases higher spot mar- 
kets at the South, favorable Manchester advices, buying b 
spot interests and covering of shorts. Spot cotton here ad- 
vanced 5 points. Middling uplands 14.75c., an advance 
for the week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Jan. 22 to Jan. 28— Sat. Mon, Tues. Wed. Thurs. Fri 
Middling uplands_----.------ 14.70 14.35 14.35 14.50 14-70 14.75 

NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Jan. 28 for each of the past 32 years have been as follows: 

















1910_c..... 14.7511902_c..... 8.31|1894_c_._.. 8.06|1886_c_...- 9.19 
»- 10.00 01 893 . 8 11.25 
 ., Saeeee 11.65 0.69 
,  , ee 11.00 0.19 
: , SSE 11.70 12.00 
er : 2 81 
f° a eee 16.25 12.81 
1eewconeak 9.0 9.44 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
ie y Spot Market Market 
x Closed. Closed. Con- | Con- 

; Spot. |sum’n.| tract. | Total. 
Saturday--|Quiet, 25 pts. adv_.|Steady...._- 4,535; .-..| -...| 4,586 
Monaawe.. Quiet, 35 pts. dec_-|Quiet --.... 1,610} --._-.| 6,700) 8,810 
Tuesday ..|Quict ........-.-.- Steady....-.- sical cmmel owenek- bee 
Wednesday! Quiet, 15 pts. adv__|Firm -..-... EE Ee imi wate 
Thursday -|Quiet, 20 pts. adv--.|Steady-----_- 600| ----| 2,100) 2,700 
Friday .--|Quiet, 5 pts. adv.-|Steady_-...- 3,806). «..<} 2, ,300 
i Total'...| ..-...--.---.-----|------------ 10,045)  ....|10,800/20,845 

aa 
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FUTURES .—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 


made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 


























Janney 28— 1910. 1909. 1908. 1907. 
Stock at Liverpool......-- bales.1,072,000 1,198,000 972,000 888,000 
See C6 SESE 2. cccccwcccse 3,000 11,000 11,000 19,000 
Stock at Manchester .........-- 72,000 70,000 67,000 65,000 
Total Great Britain stock... 1,147,000 1,279,000 1,050,000 972,000 
Stock at Hamburg. -..--........ 7,000 ,000 18,000 11,000 
Stock at Bremen .............- 311,000 436,000 360,000 413,000 
SOG BS TUTE. aiecncncasteues 479,000 328,000 210,000 238,000 
Stock at Marseilles............. 3,000 4,000 4,000 ,00 
Stock at Barcelona -..........- 9,000 40,000 31,000 16,000 
Ge 00 Ge cco scenccnunene 74,000 34,000 34,000 126,000 
SE SE .ttccenastnsnaa 1,000 3,000 21,000 1,000 
* Total Continental stocks--.--.- 884,000 860,000 678,000 808,000 
™ Total European stocks-_--__.--- 2,031,000 2,139,000 1,728,000 1,780,000 
India cotton afloat for Europe... 221,000 148,000 106,000 63,000 
American cotton afloatfor Europe 324,331 782,032 859,476 898,107 
E t, Brazil,&c.,afit.for Europe. 33,000 68,000 45,000 60,000 
Stock in Alexandria, Egypt.-.-.-. 225,000 304,000 232,000 237,000 
Stock in Bombay, India... _-- 550,000 389,000 500,000 502,000 
2 §:3 3 eee 799,589 962,696 844,665 1,157,771 
Stock in U. S. interior towns__._. 731,941 841,580 546,655 35,894 
U. S. exports to-day.....-.....- 14,359 72,877 116,546 74,711 
Total visible supply’ EN eae 4,930,220 5,707,185 4,978,342 5,508,483 
yy the above, totals of American and other descriptions are as follows: 
can— 
Liv SS SCP Sey at ae bales. 978,000 1,095,000 849,000 795,000 
Manchester stock.............. 59,000 56,000 51,000 50,000 
Continental stock.............. 826,000 813,000 596,000 754,000 
American afloat for Europe... 324,331 782,032 859,476 898,107 
Wa We DE BOO ete ee casuces 9,589 962,696 844,665 1,157,771 
U. &. interior stooks ........... 731,941 841,580 546,655 635,894 
U. S. exports to-day........... 14,859 72,877 116,546 74,711 
Total American ............- 3,733,220 4,623,185 3,863,342 4,365,483 
East Indian, Brazil, &¢.— 
REE GU oc annbencnsanoe 94,000 103,000 123,000 93,000 
EAE UE a heeds ccuudsuos 3,000 11,000 11,000 19,000 
Manchester stock.............. i 4,00 16,000 15,000 
Continental stock.............. ,00 47,000 82,000 54,000 
India afloat for Europe___...__ 221,000 148,000 106,000 163,000 
Eeypt Brazil, &c., afloat_....._- 3,00 68,000 45,00 ,00 
Stock in Alexandria, Egypt----- 225,000 304,000 232,000 237,000 
Stock in Bombay, India_._..__- 50,000 389,000 500,000 502,000 
Total East India, &c_._....-. 1,197,000 1,084,000 1,115,000 1,143,000 
TOC AMIN och nes cecc 3,733,220 4,623,185 3,863,342 4,365,483 
Total visible supply__.._.._-- 4,930,220 5,707,185 4,978,342 5,508,483 
Middling Upland, Liverpool__-__ 7.80d. 5.29d. 6.39d. 5.87d. 
piddiing Uniend. New York... 14.75c. 9.85c. 11.65c. 11.00c. 
Egypt, Good Brown, Liverpool_.14 5-16d. 8 Kd. 10 4d. 10 11-16d. 
Peruvian, oun Good, Liverpool 10d. 7.75d. 11.25d. 9.65d. 
Broach, Fine, Liverpool_.._.._- 7 7-16d. 5d. 5 13-16d. 5 11-16d. 
Tinnevelly, Good, Liverpool.... 7 3-16d. 4 15-16d. 5 kd. 5 4d. 


— imports for the past week have been 169,000 
es. 

The above figures for 1910 show a decrease from last week 
of 64,115 bales, a loss of 776,965 bales from 1909, a de- 
cline of 48,122 bales from 1908, and a decrease of 578,263 
bales from 1907. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 12,930 bales and are to-night 109,639 
bales less than at the same time last year. The receipts 
at all the towns have been 87,664 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 











—— 1909-10—— ——1908-—09——— 
January 28— Since Since 
Shipped— Week. Sept.1 Week. Sept. 1. 
et ee? ee ea ee 11,119 268 ,000 13,979 414,587 
i NI ack ict estes uw ok caphicien met po tht ,96 123,224 9,042 230,286 
Via Reet SONG... .caciw cles. 1,510 14,985 3,140 17,588 
Via LOE bend dcnkannnscad 8,945 65,648 1,640 51,780 
IR Sa 2 1,228 29,902 1,210 30,117 
Via Virginia points............. 3,698 81,175 12,628 120,063 
Via other routes, &c_........-.-. 6,998 112,829 13,946 187,584 
Total gross overland_-.--...--- 36,460 695,763 55,585 1 052,005 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 3,723 57,665 4,488 99,710 
Between interior towns__... ..-- 533 20,348 397 29,419 
Inland, &c., from South... -- 2,547 27,757 524 20,182 
Total to be deducted___.......-- 6,803 105,770 5,409 149,311 
Leaving total net overland*-_.__- 29,657 589,993 50,176 902,694 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 29,657 bales, against 50,176 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 312,701 bales. 














——-1909-10-——- _ ———-1908-09-——_- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sent, i, 

Receipts at ports to Jan. 28____-_- 108,863 5,636,798 274,756 7,320,672 
Net overland to Jan. 28__._.-_-- 29,657 589,693 50,176 902,694 
Southern consumption to Jan. 28. 52, 1,118,000 50,000 996,000 

Total marketed .............-. 190,520 7,344,791 374,932 9,219,366 
Interior stocks in excess........-. *12,930 648,778 *12,942 727,565 

Came into sight during week_..177,590 -_______- SGLGee wcadedeo 

Total in sight Jan. 28......... -...-. 7,993,569  ._.... 9,946,931 
North’n spinn’s takings to Jan. 28 75,582 1,461,168 91,141 1,703,588 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sep . 1— Bales. 
1908—Jan. 31...---....... 365,206 | 1907-08—Jan. 31________- 8,155,957 
SEO, Binconwedekinme 387,012|1906-07—Feb. 1_.______- 9,713,318 
Se a a ee 190,694 |1905-06—Feb. 2...__...- 7,896,734 
1905—Feb. 3............. 191,060/1904-05—Feb. 3... __- 8,874,312 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 

Week ending 

January 28. Sat’day. | Monday.) Tuesday.| Wed’ day.|Thursd’y.| Friday. 
Galveston ___.. 15 15 15 15 15 14% 
New Orileans-___/15 15 15 15 15 14% 
eae alates ee tbat 14% 14% 1454 
Savannah _-_--_- 14 (14 5% 14% 14% 14% 14 5% 
Charleston _ -- ade ay > ce eva dk see oui 
Wilmington. ___|___. Bae AR ia = ae th i ios th 
a 14% 14% 14% 14% 14% 14 % 
ie 14.45 14.70 14.35 14.35 14.50 14.70 
Baltimore -_---.- 14% 14% 14% 14% 14% 14% 
Philadelphia _-.|14.95 14.60 14.60 14.75 14.95 15.00 
Augusta... ...- 14% 14% 14% 14 % 14% 14% 
Memphis -_----- 15% 15% 15% 15% 15% 15% 
St. Louis.-_...- 15% 15% 15% 15% 15% 15% 
Houston ____-_-. 14% 14% 14% 14 14% 14% 
Little Rock. -.-|14% 14% 14 %4 14% 14% 14% 





NEW ORLEANS OPTION 


MARKET .—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















| | 
Sat'day, Monday,| Tuesday,  Wed'day, Thursa’y, Friday, 
Jan. 22.\Jan. 24.\Jan. 25.|\Jan. 26.\Jan. 27.\Jan. 28. 
splint ems | } | 
January— = | 
RSs msm 0 ol 14.40 —|— @ .45/14.07-.29/14.38 —|/14.41 —|— @ — 
Saree 14.52 —/|14.20-.25/14.29-.31/14.38 —/14.50-.52/14.42-.48 
February— | 
Range .....- 14.47-,52/14.30-.31\— @ —|— @ —|— @ a4 ie @ — 
A. - a meena 14.58-.55/14.24-.30)14.33-.35/14.35-.38)14.47- 50|14.40-.45 
March--— | 
eee 14.51-.72|14.25-.63/14.14- 45 14.30-.56/14.50-.67/14.57-.73 
ee Se aime 14.69-.70/14.35-.36 vippatoline, wrgsnihcgs igo ume te 3 
pritr— } } 
Range -_-_---- — —i— @ —|—-— olen mare Gl a iP 
PO. crane nied 14.81-.85/14.47-.50/14.56-.58 14.65-.68 14.77-.79|14.69-.72 
ay— 
EE Sos at aa 14.72-.92)}14.45-.82/14.28-.64/14.47-.72 14.66-.83/14.75-.90 
Closing - - - - -- { 14.87-.88/14.51-.52 14.64-.65 14.69-.70/16.81-.82)14.76-.77 
une— 
eee — @ —|— @ —|— @ —'— @ —|— @ —\— @ — 
3 one gee ee 14.94-.96)14.58-.60/14.71-.73|14.76-.80 14.83-.90 14.83-.86 
uly— 
Range ..---- 14.86-.04/14.60-.94 14.39-.76 14.60-.84 14.78-.95,14.89-.03 
A Closing - - - - .- '15.00-.01\14.65-.66)14.76 —/14.80-.81/14.94-.95 14.89-.90 
ugust— 
ee — @ .41|— —|— @ —— @ — 14.33-.38;— @ — 
UU!) eS 14.387 —/14.11-.15|14.23-.26|14.23 —/14.38 —/14.18-.20 
September— j | 
Pe 13.33 —/13.08 —|13.13 —/13.15-.19|13.07-.28|— @ .21 
Fe + ance at a ate 13 .34-.38/13.07-.09/13.19-.22 13.18-.20)13.27-.29|13.17-.20 
ctobr— | | 
Range ...--.- 12.76-.85)12.51-.73|12.43-.62/12.52-.62)12.66-.70 12.60-.71 
Closing - - - - -- 12.84-.85/12.54-.55 12.62-.63/12.61-.62)12.69-.70/12.59-.60 
December— | 
pees ..... 3 — @ —|\— @ .43\— @ —)12.32-.44/12.36-.40,— @ .42 
* Closing - _ - - -- 12.69-.72|12.34-.40 12.42-.44/12.42-.50 12.48-.52|12.39-.42 
one— 
PSE. Nominal. Nominal.|Nominal.|Nominal.; Quiet. Quiet. 
Options ----- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicate that the weather has 


on the whole been favorable during the week. 


Where rain 


has fallen the precipitation has as a rule been moderate or 


light and there has been little or no rainfall in Texas. 


ng is still in 
Galveston, 


week, the rainfall reaching two hundredths ofan inch. 


rogress in some portions of Texas. 
exas.—We have had rain on one day the past 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has ranged from 44 to 70, averaging 57. 
Abilene, Texas.— We have had no rain during the week. 
Average thermometer 55, highest 82, lowest 28. 
Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 58, the highest being 
78 and the lowest 38. 
Fort Worth, Texas.—Dry all the week. 
has averaged 56, ranging from 34 to 78. 
Palestine, Texas.—We have had rain on one day of the 


Pick- 


The thermometer 


The 


thermometer has ranged from 44 to 78, averaging 61. 


San Antonio, Texas.—Dry all the week. 


Average ther- 


an inch. The thermometer has ranged from 29 to 68, aver- 
aging 47. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching one hundredth of an inch. 
Average thermometer 48, highest 67 and lowest 29. 

Charlotte, North Carolina.—There has been rain on three 
days of the week, to the extent of twenty-nine hundredths 
of aninch. The thermometer has averaged 40, the highest 
being 63 and the lowest 23. 


EAST INDIA COTTON MILLS.—Through the courtesy 
of the Secretary of the Bombay Millowners’ Association, we 
have recei this week a statement of operations for the 


























year ended June 30 1909, and they are given below: 
OP ©RATIONS FOR YEAR ENDED JUNE 30 1909. 
. “5 A e Approximate 
: S ” No. of Quantity of Cotton 
No. |} Wo. No. Hands Consumed. 
of - of of em- - 
|Mills.| Spindles.; Looms.| ployed. Bales of 
| Daily. Cuts. 392 lbs. 

Bombay Island____-_| *89 |2,800,345| 39,264/105,751/3,845,464/1,098,704 
Bombay Presidency_| a96 1,504,230) 22,230) 56,408/)1,347,766) 385,076 

> | _ SaRS “ied 185 |4,304,575| 61,494/162,159/5,193,230/1,483,780 
Rajputana ___ Bits b3 25,400 80 1,71 35,280 10,080 
Berar... .- et is Wie a 2 37,128 786 1,901 44,170 12,620 
Central Provinces ___| 08 191,224 2,860, 12,109] 322,826 92,236 
Hyderabad _____-_ Le 3 58,970 765| 2,676 72,765 20,790 
Central India__-_--__-_ i... 48,355 967) 1,756] «42,938 12,268 
Bengal Presidency_-_| c15 416,855) 1,268) 10,968) 453,866; 129,676 
ss ae ee | 9 131,544 554 4,313) 153,216 43,776 
United Provinces of 

Agra and Oudh___!| 013 400,560| 3,747) 13,023) 459,116; 131,176 
Madras Presidency _- 11 | 316,952); 2,012) 18,803; 441,693; 126,198 
Travancore ____-_-_- ia 1 25,560 sade 672 28,966 8,276 
eRe ee 2 28,448 223 1,391 37,387 10,682 
Pondicherry ......-. 4 67,660 1,42 5,436 96,047 27,442 

Total India_____-_- a259 {6,053,231 76 898 | 236 ,924/7,381,500/2,109,000 

















* Including 3 in course of erection. a Including 14 in course of erection. 
b Including 1 in course of erection. c Including 2 in course of erection. 
d 237 working and 22 in course of erection. 


We now give a table covering information identical with 
the totals given above, which indicates the progress made in 
cotton manufacturing in India during the past 31 years: 
PROGRESS OF INDIAN MILLS DURING THE PAST 31 YEARS 


























| Average A pproximate 

No. of | Quantity of Cotton 
Year ending June 30.| No. No. No. | Hands Consumed. 

| of of 0, Em- 

|Mills.| Spindles.| Looms.| ployed. Bales of 

Daily. Cuts. 392 lbs. 
i tisk nso tenia 56 |1,452,794| 13,018! 42,914! 936,547) 267,585 
TL se iis ws tb tah ie ew 79 (2,001,667 16,262) 60,387/1,859,777| 531,365 
ee | 124 |2,762,518) 21,561) 91,598/3,110,289) 888,654 
1894_____.___._-..-.| 142 |3,649,736| 31,154/130,461/4,278,778) 1,222,508 
ah Mil dct ae en's | 188 |4,728,333| 39,069 162,108/5,863,165,1,675,190 
SER Pe 5 193 |4,945,783} 40,124/161,189 5,086 ,732/1,453,352 
 , eres haere 193 |5,006,936|) 41,180)172,883/4,731,090) 1,351,740 
a pi s,s cs tapas ws ga tn i 192 (5,006,965) 42,584/181,031/6,177,633/ 1,765,038 
1903___._._.__._.___| 192 |5,043,297| 44,092'184,399/6,087,690/1,739,430 
Nias ai ccpriecat ihe |} 191 |5,118,121|) 45,337, 184,779/6,106,681/1,744,766 
I ak i ak eat oo Sosa aa 197 (5,163,486) 50,139 195,277/6,577,354/1,879,244 
Gi poise Sarcasm | 217 |5,279,595| 52,668/ 208 ,616/7,082,306) 2,023,516 
ER peas | 224 |5,333,275| 58,436 205,696'6,930,595/1,980,170 
Das tne eke ene ee 241 |5,756,020| 67,920) 221,195)|6,970,250)1 ,991 ,500 
FSS SA eS TEN | 259 |6,053,231 76,898 236,924 7,381,500) 2,109,000 

' 








CENSUS BUREAU’S REPORT ON COTTON GINNING: 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Jan. 24 its report on cotton ginned to 
Jan. 16 as follows (counting round as half-bales and ex- 
cluding linters). 

Per Cent} Per Cent 


Ginned to Crop Gin'dto Ginned to Crop Gin'dto 


States. Year. Jan. 16. for Year. Jan. 16.| States. Year. Jan. 16. for Year. Jan. 16. 


mometer 58, highest 80, lowest 36. 

Taylor, Texas —It has been dry all the week. 
thermometer 55, highest 78, lowest 32. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has averaged 59. 

Shreveport, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 52, ranging from 
34 to 70. 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, the rainfall being ten hundredths of an inch. 
The thermometer has ranged from 32 to 72, averaging 54. 

Helena, Arkansas.—Dry all the week. Average ther- 
mometer 46, highest 65 and lowest 27. 

Mobile, Alabama.—Rain has fallen on two days of the 
week, the rainfall being sixty hundredthsof an inch. Aver- 
age thermometer 53, highest 67, lowest 39. 

Montgomery, Alabama.—There has been rain on two days 

the past week, the rainfall being twenty-three hundredths of 
an inch. The thermometer has averaged 47, the highest 
being 68 and the lowest 28. 
. Selma, Alabama.—There has been rain on three days 
during the week, the precipitation reaching one inch and 
forty hundredths. The thermometer has averaged 44, 
ranging from 25 to 68. 

Memphis, Tennessee—We have had no rain during the 
week. The thermometer has averaged 45.8, the highest 
being 64.2 and the lowest 26. 

Nashville, Tennessee-—We have had no rain during the 
pigeon The thermometer has averaged 45, ranging from 34 
to 56. 

Savannah, Georgia.—There has been rain on two days dur- 
ing the week, the precipitation reaching fifty hundredths of 


Average 








fe ae ee 8 .--|N.Car.1909 ne -  -satnek ae 
1908 12,666,203 13,086,005 96.8 | 1908 661,669 683,628 96.8 
1907 10,339,551 11,057,822 93.5 1907 591,851 637,961 92.8 
1906 12,176,199 12,983,201 93.8 1906 587,759 611,258 96.2 
1905 9,989,634 10,495,105 95.2 1905 637,701 652,815 97.7 
1904 12,767,600 13,451,337 94.9 Okla _1909 8 ees wae 
1903 9,485,537 9,819,969 96.6, 1908 612,144 689,345 88.8 
Ala ..1909 1,028,725  -..... ee 1907 782,790 848,977 92.2 
1908 1,316,803 1,332,003 98.9 1906 741,633 871,961 85.1 
1907 1,070,090 1,113,093 96.1 1905 595,330 660,027 90.2 
1906 1,216,606 1,241,133 98.0 S.Car.1909 1,114,806 —__-~-- iy 
1905 1,202,145 1,228,000 97.9 1908 1,192,723 1,215,848 98.1 
Ark _.1909 “on gual bs «iE SEP FE 2 fen 1907 1,093,416 1,163,565 94.0 
1908 931,133 996,093 93.5 1906 87,087 912,602 97.2 
1907 666,810 751,851 §8.7 1905 1,092,932 1,112,363 98.3 
1906 764,100 894,268 85.4; Tenn _1909 |, Sea eee 
1905 534,687 598,915 89.3 1908 321,727 334,084 96.3 
Fila -.1909 on a EE EE ait 1907 238,404 266,433 89.5 
1908 68,624 70,598 97.2 1906 252,533 293,023 86.2 
1907 53,486 56,668 94.4 1905 248 ,683 269,030 92.4 
1906 60,432 61,473 98.3|Tex ..1909 2,378,312 ~~ ._..-- ay 
1905 75,229 78,838 95.4 1908 3,528,981 3,627,350 97.3 
Ga ..1909 1,827,752 Je eed maf 1907 2,145,695 2,208,021 97.2 
1908 1,952,113 1,977,050 98.7 1906 3,758,493 3,957,619 95.0 
1907 1,771,832 1,860,323 95.2) 1905 2,284,954 2,432,718 93.9 
1906 1,601,922 1,632,703 98.1' Other 1909 oe » ESS aie 
1905 1,695,434 1,725,272 98.3 1908 69,732 73,138 95.3 
La ...1909 + A) ree ante 1907 39,349 46,017 85.5 
1908 458 ,762 466,543 98.3 1906 55,219 68,280 80.9 
1907 598,439 662,032 90.4 1905 53,802 57,330 93.8 
1906 888,577 955,473 93.0) 
1905 484,328 511,738 94.6) 
Miss..1909 1,028,101 #--.---- rex 
1908 1,551,792 1,620,325 95.8, 
1907 1,287,389 1,442,881 89.2) 
1906 1,361,838 1,483,408 91.8) 
1905 1,084,409 1,168,059 92.8) 


—Mr.Charles A.Shearson, cotton exchange member of the 
firm of Shearson, Hammill & Co. of New York and Chicago, 
and very prominent in the trade, died on Saturday night 
after an operation at his home for appendicitis. Mr. Shear- 


son, who was born in Galt, Ontario, about 54 years ago, 
went into the cotton trade, first at Savannah while a young 
man, but in 1903 moved to New York and founded the 
present firm. He was a member of the board of managers 
of the Exchange. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1909-10. 1908-09. 
Week and son. 
Week. Season. Week. Season, 
Visible supply Jan. 21-------- 4,994,335) .......- eS ere 
Visible supply Sept. 1-.....---| ------ 2,081,022; ...... 1,714,982 
American in Sight to Jan. 28_....| 177,590) 7,993,569) 361,990) 9,946,931 
Bombay receipts to Jan. 28__-- 94,000; 1,415,000 98 ,000 832,000 
Other India ship’ts to Jan. 27-.- 2,000 86,000 2 128,000 
Alexandria receipts to Jan. 26-- 11,000 606,000 34,000 681,000 
Other supply to Jan. 26...-.--- 10,000 154,000 5,000 145,000 
TOtRl CUPPMF oc 2s cb ewacsoncs 5,288 ,925|12,185,591|6 ,097,514/13,447,913 
Visible supply Jan. 28_....-.-.-- 4,930,220) 4,930,220\5,707,185| 5,707,185 
Total takings to Jan. 28_._-.--- 358,705) 7,255,371| 390,329) 7,740,728 
Of which American.....-.-.-- 241,705) 5,714,371; 319,329) 6,300,728 
Of which other. ..........-. 117,000) 1,541,000 71,000) 1,440,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
_ INDIA ¢ COTTON MOVEMENT FROM ALL PORTS. 





1908-09. | 


























January 27. 1909-10. 1907-08. 
Receipts ai— Since | | Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
} } | 
OE titans ncnteinns 94,000/1,415,000, 98,000) 832,000| 87,000| 880,000 
For the Week. Since September 1. 
Exports 
Srom— | Great , Conti- Japa Great Conitt- Japan l 
Britain. | nent. china Total. Britain. | nent. \& China.) Total. 
Bombay— 
1909-10__| 7,000) 56,000 26,000 89,000, 33,000 333 od 319,000} 685,000 
1908-09... 1,000) 4,000) 20,000) 25,000 11,000 224,000) 194,000) 429,000 
1907-08_-| 1,000) 15,000) 20,000, 36,000 9,000, 233,000) 179,000, 421,000 
Calcutta— | 
1909-10. ossel ee ----| 1,000 2,000 14,000 2,000, 18,000 
1908-09 - _ ----| 1,000; 1,000; 2,000 4,000 14,000' 19,000 37,000 
1907-08. . nana ----| 1,000 1,000) 2,000) 9,000, 2,000 13,000 
adras— 
1909-10--. Meoud 1,000) eae pF 4,000) 7,000) 1,000 12,000 
1908-09 - . soon] ~eeeel: opm — 3,000 11,000 2,000, 16,000 
1907-08 - . a: ieee: Re 1,000 8,000; 18,000 1,000; 27,000 
All others— | 
1909-10-_. i — ey ee 16,000) 39,000 1,000, 56,000 
1908-09 _ - ‘ekeel,  . «kiheaee 6,000' 63,000 6,000, 75,000 
1907-08_- —— 5,000) 1, 6,000, 8,000} 70,000 11,000; 89,000 
Total all— 
1909-10_., 7,000, 58,000) 26,000, 91,000, 55,000) 383,000 323,000, 771,000 
1908-09. _ 1,000) 8,000 21,000, 30, 000° 24,000} 312,000) 221,000 557,000 
1907-08... 1 ome 20, — 23, 000) 44, 000) 27,000) 330, — —— 550,000 











| 


Alexandria, Egypt, 











January 26. 1909-10. 1908-09. | 1907-08. 
Receipts (cantars) — | | 
2 SS ee eee 80,000 | 250,000 | 135,000 
Since Sept. 1......... 4,542,036 5,106,057 | 5,573,955 
This | Since | This Sines | This Since 
Exports (bales)— Week. Sept. 1. Week. Sept, 1 | Week.|Sept. 1. 








TO TEV OM oc eee cks 97,522 | 4,250 111,092); 4,000/151,555 


To Manchester -....--.-- --.- 85,834 17,500 116,930) ____|130,532 
To Continent -..-..--.-. 4,500 181,747 8,500 169,364 | 6,500/191, 03 
7 MOTOR: Uc - <i ee ---- 45,525 4,000 36,325 1,000, 39,210 


Total exporis...._... 4, 





500 410,628 34,250 433,711//11,500 512,300 





Note.—A cantar is 99 lbs. tKgyptian bales weigh about 750 lbs. 

MANCHESTER MARKET.—Our — received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buy- 
ing very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison: 



































1909-10. 1908-09. 

8% lbs. Shirt- |Cotn. 8% lbs. Shirt- |Cot.n 

32s Cop ings, common | Mid 32s Cop ings, common | Mid 

Twist. to finest. Upl’s Twist to finest. Unl's 

d. d.\s. d. s. d. d. jd. d.| 2s. d. 8s. d. | td 

17 |10% @ 11%|5 6 @100 | 8.037% @8%| 4 6 @8 3 | 4.82 

24 110% @ 11%/5 6 @100 8.26|7% @ 8%! 4 6 @8 3%} 4.92 

P 10% @ 11%/5 64%@101 8.50\7% @83-165 4 6%@8 4%) 4.99 
an 

7 110% @ 11%/5 6 @100 8.18/73 @ &% 47 @8 5 5.07 

14 |105-16@ it 5 5 $3 10%) 7.84/7 46 @s8M; 4 8 @8 6 5.14 

21 (10 @ 10% § 4 9 9 7.56)\7 3% @ 8%; 4 9 a8& 7%! 5.30 

_28 10% @ 10%'5 4 @9 9 7.80 713-16@ &814' 4 9 @8S& 7M R20 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 126,403 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Tctal bales. 
NEW YORK—To Liverpool—Jan, 22—Baltic, 4,111_____._.__-_- 4,111 
To Havre—Jan. 26—Mexico, 237 upland, 25 "foreign Sie aes ae 262 
To Bremen—Jan. 26—Zieten, 119___._______-___________- 119 
To Trieste—Jan. 25—Oceana, 100__._._.._._______.__--_-- 100 
GALVESTON—To Liverpool—Jan. 26—Lu Sa ARCS aa ,333 
To Manchester—Jan. 21—Asuncion -  Lonrthagn, $2,816. ..5. 12,814 

To Havre—Jan. 21—Miramichi, 7,375_____._.__.___.______~- 737 

To a 21—Monarch, S 365.._..Jan. 24—Mada- 

i RE RN Ce SORES RR ieee ek ee 30,227 

To Rotterdam—Jan. 24—Lord it RI SR HS Ae caeihg 26 
To Antwerp—Jan. ge ee Castle, Bet Gat. See i a 1,531 

To Barcelona—Jan. _— ee ee a Sa ,00 
2 Re ran, , See nn 1,717 

To Venice—Jan. 24—Ida, 2, tis (9 ERR RR EI MIR ape ie SEN 2,11 
NEW ORLEANS—To Lave ooli—Jan. 26—Colonian, 10,000__-_-- 10,000 
To Manchester—Jan. 27—Manchestes Merchant, 5, 300 san ss aki te 5,300 
To ne naa Medyg TI i ett cun wie 600 
To Havre—Jan. 26—Virginie, 5,809_._..._._______________. 5,809 
To Antwerp—Jan. 28—Virgil, SSRI Sg ENR 2 777 
To Genoa—Jan. 21—Knutsford, a? ous TRA de & ill a ho Sodgiisiins w. Gabe 1,655 
To Naples—Jan. 24—Lodovica, 7 LALLA APES 5 700 
To Venice—Jan. 24—Lodovica, 2 306 a a 2,300 
To Trieste—Jan. 24—Lodovica, 1,209__...._.._..._-___-_ ,209 
PORT ARTHUR—To Bremen—Jan. 27—-Cayo Bonito, 7,500_.__. 7,500 
MOBILE—To Havre—Jan. 25—Asian, 7,838_.........-_._._..-- ,838 





al bales. 

SAVANNAH—To Reval—Jan. 22—Montauk Pains, Ft eee pe 1,050 
To oes ro 22—Montauk Point, 200_._._......._. 200 

To Norr' ye, an. 22—Montauk Point, 200_.__........_. 200 
CHARLESTO ‘o Liv ak “eggs See, 25—Parisiana, 1,675___..-_- 1,675 
BOSTON—To Live an + he mei Ceti nsacarnaweecen 803 
To Cy a i antl gg > wal SE eae aye Hey nee 250 
ste my toil SPREE LEO ccc diandwedace 120 
o Bre wt Fy 27-—Cassel i ih nad bach Gane wads eae a 700 
PHILADELPHIA— ‘to lc et 22—Haverford, 901____- 901 
EL ES a” Pa ean 691 

SAN TRRANCI CO—To Japan—Jan. 25—Siberla, 5,159_._..___- 5,159 
TRE ck ness bbs Khbawes sem ntin de dndnen thos teweecocecenss 126,403 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- -—Oth.Europe— Merz., 

Britain. ports. many. North. South. &c. Japan, Total. 

New York__.-.- 4,111 262 San ivtne See 4,592 
Galveston -__.-- 0,147 7,375 30,227 1,793 6,832 .... .... 66,374 
Port Arthur-_ --- kno eT ee «che. exes ween: bade 7,500 
New Orleans_..15,900 5,809 Jaws Ste cace SO6 Us: - Bee 
eee ee iby sigs Caan a lt 5 ie cl = acelin ,838 
Savannah _..-- pete sah pope nha a os ma, _attetrm, 3 o eee 1,450 
Charleston - -_ -- 1,675 cele’ ae Gat sasw  sehe dee 1,675 
pe Saeee 803 id dite — ah si gene (RE tewan 1,053 
Baltimore _.-_-.- cciaatins 120 2, eee re eid » <ein meh co eaelte 820 
Philadelphia -_- 901 ¥awé ton 691 jhe ike “eke 1,592 
San Francisco... —-.-- dine’ Subse =e ee 5,159 

—aomengee ams 
TWO Sbaccda 43,537 21,404 38,546 4,711 6,932 6,114 5,159 126,403 


The exports to Japan since Sept. 1 have been 39,973 bales 
from Pacific ports and 200 bales from New York. 
Cotton freights at New York the past week have been as 
follows, quotations being 7 cents per 100 Ibs: 
S 





Sat. on. Tues. Wed. Thurs Fri, 
Liv Ry a shih ichbaniasiip inves 14 14 14 14 14 14 
Manchester _..-.-.-.- 12 12 12 12 12 12 
PeeWee Sisanse ets 18 18 18 18 18 18 
OUR So idita s eiano 18 18 8 
Hamburg -..._----- 22% 22% 22% 22% 22% 22% 
po ee eee 20 20 20 20 20 20 
noene via Antwerp 26 26 26 26 26 26 
TEE! ATES ma 25 25 25 25 25 25 
Gothenburg eh SES: 34 34 34 34 34 34 
Barcelona, a se 25 25 25 25 25 25 
Genoa -..... 18 18 18 18 18 18 
co Pe 4 28 28 28 28 28 
yD) Pe 45 45 45 45 45 


LIVERPOOL the cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan, 7. Jan. 14. Jan, 21. Jan. 28. 

Sales of the week_...._..... 45,000 42,000 51,000 49,000 
Of which speculators took...  -_--_- i- .. ae 1,000 
Of which exporters took--- 2,000 2,000 2,000 3,000 
Sales, American.......<.... 36,000 36,000 45,000 41,000 
pS Be 5 See pins, eae 8,000 10,000 4,000 4,000 
POR ak. came todas 94,000 50,000 70,000 50,000 
Total stock—Estimated_---- 1,052,000 1,084,000 1,068,000 1,072,000 
Of which American—Est.. 960,000 8,000 83,000 78,000 
Total imports of the week___. 100,000 92,000 56,0060 56,000 
which American... _- 78,000 81,000 39,000 39,000 
pT Se ae ie 189,000 180,000 149,000 170,000 
Of which American. _.___- 158,000 130,000 99,000 118,000 


The tone of the Liverpool market for spots and futures 
each day of the = week and the daily closing prices of 
spot cotton have been as follows: 




















| 
Spot. | Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, | Fair Fair Fair 
12:15 } Quiet. | business | Moderate | business Good business 
P. M. J} doing demand. doing. demand. doing. 
| 
Mid. Upl'ds 7.73 7.74 7.70 7,69 7.76 7.80 
ee 7,000 | 8,000 7,000 12,000 12,000 10,000 
Spec. &exp. 500 | 500 500 500 2,000 500 
Futures. | Steady at | Quiet at | Steady at | Steady at Steady at | Steady at 
Market {| 8@10pts.| 2@4 pts. | 3@4pts. | 5@7 pts. 7@10 pts.| 2 points 
opened | advance. | advance. decline. advance. | advance. | advance. 
Market, )}| Steady at | Quiet at Easy at Easy at 2 | S:eady at |Barely st’y 
4 | 5@15% (6@8 pts.\6@7%% pts.|pts. dec. to) 6@13% at 14%@3 
P.M. 3] pts. adv. | advance. decline. {1% pt. adv.| pts. adv. | pts. adv. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
























































The prices are given in pence and 100ths. Thus, 7 $7 means 7 57-100d. _ 
Sat. Mon. Tues. Wed. Thurs. | Fri. 
Jan. 22 a ——| —-—__— 
to 12%] 12% |12%l) 4 (12%) 4 112% 4: 12 4 4 12% 4 
Jan. 28. |p.m.| p.m. |p.m.|p.m.}p.m./p.m.}p.m, p.m.) p.m. p.Mm.)p.m. p.m. 
a d. aq.) -@. ji de} ds} 4. | d, ‘te i ees 
January -|~---|7 57 (5644/50 44/51 44/44 =[51 aig) 58 5716, 61% 60% 
Jan.-Feb_|_.--|7 57 |564/50%4/513¢/44 [51 (4444/58 [57 24)61 % 60% 
Feb.-Mch.|_---|7 58 (5746/51 34/52%6/45 (5244/45 44/58 4/58 61 
Mch.-Apr.|----|7 5944|/593¢/53  (5444|4644/53 46/47 (60 (594) 63 62 
Apr.-May.|-.---|7 61 1 (55 (56 (48 (55 |48%/62 /|61 bes. 63 4 
May-June |_---|7 63 (63 (57 {58 |50 (57 |50%/63 4/62 4/6 % 64% 
June-July |.---|7 63 4/63 4/57 |5734)50 (57 [5044/63 |62 ret 64 ~ 
July-Aug .|-.--|/7 6334/63 (5634/57 (49 (5534/49 is 44 60 6244 61% 
Aug.-Sept.|_--_-|7 39 |3644/3044|/31 |23 |28 |22 (|31144/39 31 46/31 af 
Sept.-Oct./....|6 94 |92 (8644/87 |80 |83 |78 |87 (|86 \89 4/88 
Oct.-Nov_|-.--|6 7434/73 |67 |6744 $0 46) 64 (594468 (66 be 
Nov.-Dec 6 6544/64 (58 (5944/5 85 24 5034159 |57 61 %\6 
Dec.-Jan_|__.-|6 64 (6244/57 {58 30 {5 49 (5744156 (59% 5 
ener a ts ated 6 64 ‘etd ba 58 5034/54 49 ala! tte |59 14|59 
BREADSTUFFS. 


Friday, Jan. 28 1910.4 
Prices for wheat flour have been stationary as a rule during 
the week, with trade practically at a standstill much of the 
time. There is a feeling among many that wheat and flour 
are too high and that ‘purchases of flour can be made on 
better terms by following a waitiag policy. From some 
parts of the West and the Southwest, however, the reports 
are to the effect that a larger business ‘has been put through, 
while at the Northwest trade has increased and the output 
of the mills has continued large. Rye flour and corn meal 
have been quiet and steady. 
Wheat has shown irregularity, but on the whole greater 
firmness of late, owing partly to the covering of shorts. The 





European markets have latterly advanced. 


A blizzard at 
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the Northwest may cause some temporary falling off in 


receipts. Cash prices in that section have been strong. 
Farmers there are selling very sparingly. Northwestern 
mills have been buying cash wheat and also the May option. 
Flour has been active at Minneapolis. To some the cash 
situation looks firm, at least for the time being, as stocks 
at most markets are not burdensome. Of late there has been 
an increasing cash demand at Chicago and Kansas City as 
well as at Minneapolis. The Argentine shipments, though 
larger than in the previous week, were much smaller than 
for the same week last year. That is to say, the total 
reached 952,000 bushels, against 472,000 in the previous week 
and 4,696,000 for the same week last year. On the other 
hand, however, speculation has been adversely affected 
by the break in the stock market. The crop outlook in 
this country is favorable. From Europe the accounts are 
to the same effect. The export trade continues dull. As 
regards fluctuations in futures here large Chicago interests 
are believed to be scalping the market or in the popular 
phrase ‘“‘milking” it. In other words, they buy on declines 
and sell on rallies and the smaller traders are caught both 
ways. There is no scarcity of wheat in the world and 
speculation for a rise has received a severe blow, stocks and 
cotton being object lessons not likely to be soon forgotten. 
The receipts of late have been large, both at the Northwest 
and the Southwest. The world’s crops this year are reckoned 
at anywhere from 300,000,000 to 400,000,000 bushels 
more than last year’s. With speculation sluggish, export 
trade dead, and supplies in the world seemingly abundant, it 
is contended that present prices are too high. Any deficiency 
in the Argentina crop is expected to be more than made up 
by bountiful yields in Russia, Australia, India and America. 
To-day prices advanced early on stronger cables than 
expected, reports of firm and more active cash markets, 
light Argentine shipments and commission-house buying. 
Later on large receipts and favorable crop news led to 
liquidation and prices declined. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f.o.b_.......-- 131 130 130 Nom. Nom. Nom. 
May delivery in elevator_-_-..---- 118% 117% 118% 118% 119 118% 
July delivery in elevator__..--.--- 109 % 108% 108% 109% 109% 109% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. _.-..---- 111% 109% 110% 111% 111% 111% 
July delivery in elevator__....--- 02 100% 101 101 % 101% 101% 


September delivery in a ak 96% 96% 97% 97% 97% 
Indian corn futures in New York have been nominal in the 
main. At the West the speculation has continued active. 
Prices have shown some irregularity, but on the whole the 
trend of the market has been downward. The receipts have 
increased and the demand for cash corn has diminished. 
Husking has been pushed in some sections and country 
offerings have latterly increased. The crop news from 
Argentinalhas been favorable. Beneficial rains have fallen in 
that country. Sentiment amongmany commission houses at 
the West is bullish but among professional traders there the 
feeling is that prices are unwarrantably high. Some elevator 
interests are also bearish. To-day prices closed lower on 
large receipts, a dull and easier cash market and general 
selling. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i ik wn a ee Sine 75% 74% 74 74 
May delivery in elevator__....._--. 77% 76% 76 76 76 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator__-.....--.-. 68% 67 67% 67 67% 66% 
July delivery fin elevator__...-.._-- 67% 66% 67% 66% 66% 66% 
September delivery in elevator- ---- 67% 66% 67% 66% 66% 66% 


Oats for future delivery in the Western market have been 
weaker in sympathy with corn. Country offerings have in- 
creased, though the actual movement of the crop has on the 
whole been light. The cash demand, after being brisk at 
one time early in the week, has latterly diminished, elevator 
interests are supposed to view the present prices with dis- 
favor, considering them too high; commission houses have 
sold and the buying has been largely to cover shorts. There 
is a deep-seated belief among many that it is only a question 
of time when the receipts will increase markedly. To-day 
prices were irregular, closing at a decline on selling by ele- 
vator interests and liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
Natural white....-..-- 53-554 5244-55 5244-55 524-55 52%-55 524-55 
White clipped--.-..-.--- 54-574 53 %-57 534-57 534-57 53 %-57 534-57 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_.....-.-- 48 47% 47% 47% 47 46% 
July delivery in elevator_...------ 44% 43% 43% 43% 43% 43% 
September delivery in elevator. _--- 41% 41 41% 41% 40% 40% 
The following are closing quotations: 
FLOUR. 

Winter, low grades_...$4 40@$4 60| Kansas straights, sack_$5 25@$5 40 

Winter patents.....--- 5 75@ 615) Kansas clears, sacks... 4 30@ 4 65 

Winter straights ---.---- 5 40 5 70} City patente Dlike die Sd ik ds 6 80@ 710 

Winter clears -.--.--.-- 00@ 5 25| Rye flour___-----_-__- 390@ 460 

Spring patents..-.---- 5 50@ 6 10)|Graham flour________- 450@ __-- 

Spring straights _-.-.---- 5 30@ 5 50 Corn meal, kiln dried__ 3 35 

Spring clears -....---- 450@ 4 75) 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
NW. peuth, No. 1........ $1 26% No. 2 mixed______ elev. 74% 
N. Duluth, No. 2---.--.- 124% No. 2 yellow..__.-_f.0.b. Nominal 
Red winter, No. 2..-f.0.b. Nom. No. 2 white_._____-_f.0.b. Nominal 
Hard winter, No. 2...---- 1 26% | Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western__--_f.o.b. 85 
whit edapet RAPA 2 33 4 37 B tra aMalth a deaae 7 mio 80 

te clipped___.-.--- arley—Malting ____ 8 
Mi st hin dtecoouan Nominal Feeding, c.i.f..N.Y. Nominal 








—— 


_ The statementsof the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 

bbis.196lbs. bush. 60 lbs .|bush. 56 lbs.|bush. 32 ibs.|bush.48lbs. bu.56 lbs. 
Chicago ....| 134,873 213,600} 1,787,250} 1,031,400} 342,800 8,000 
Milwaukee __ 37,450 57,200 162,800 126,000} 198,900 17,000 
Duluth... 8,100 7 * ele aatat 203.764; 125,898 5,684 
Minneapolis.|  _____. 2,440,770 227,290 300,270| 516,700 53,980 
eeek: pienae 41,000 ,900 27,000} ___..- 3,000 
Detroit_____ 1,965 14,303 53,335 epeenses 8s niet 
Cleveland___ 613 13,407 119,217 46,980 AD. ... acpiaiain 
Poors ..7-|  anreoo| “setasol © aaacees| © Saaabol | Sacsen *A2e8 
Kansas City.|  _..__- ; 440, 111, aa eee a > 
Tot.wk.'10| 307,851) 4,466,439] 4,093,846] 2,828,222) 1,343,748 104,164 
Same wk."09/ 291,294/ 2,442,736] 4,678,105| 2,860,153] 1,816,955| 135,083 
Same wk.’08} 367,413) 4,394,248] 6,966,857] 3,771,963] 1,664,032, 226,613 

Since Aug. 1 | | 
1909-10_ . .|11,215,142 170,143,922] 83,726,387] 12,900,215] 47,144,253 4,478,599 
1908-09 _ . ./11,022,366 160,450,061| 72,504,242] 95,146,643/54,642,065 4,396,748 
1907-08... 9,541,343 148,765,556 101,662,732|103,000,469|44.711,957 4,655,080 

| 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 22 1910 follow: 





Recetpts bbis. Yh Sash. : fan rte a 
— a % a sh. bush. h. 
New York -....-- 120.273 202,800 101,250 361,425 30.525 oe. 
indikddduee yi y J 84, é wosiladiie 
Portland, Me__._. “ ee si be ra oe piel 4 
Philadelphia ..._. 55,126 98,739 18,087 NS adda, 3,200 
oe g TTA ,214 75,910 411,940 a 15,583 
Richmond .._.... 4,348 13,892 41,122 OO 910 
New Orleans *_... 15,571 6,100 ’ Cee” “deces * aabae 
Newport News... ° bares eee’ Chama 6 eames, SS ee 
Eo didien bition eee. ioe ne  aeeie .  “Beeeh = seine 
CEE cawickes  pascda 17,000 J ee err ee 
EE EES i a 12,051 oan > ~aenes -~“ abana 
Montreal. ........ 6,362 3,647 9,614 57,956 aun. “desde 
ee ae 9, rae Geades” “Sabvec 36.000 ...<é. 
ys 2 pC Se eee ee: pede ceive | hedge "Sethe 
PEE vekbdiiban< “ weawse ne ies * Seeds? “eecen ot ee 
Total week 1910. 358,602 886,976 1,109,421 746,643 77,230 22,693 
Since Jan. 1 1910__1,106,873 3,603,721 5,178,811 2,180,424 246,438 81,873 
Week 1909_______ 261,092 1,596,092 783 701,843 155,100 7,895 


’ 874,78 
4,062,381 3,613,104 2,397,219 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. pact 


The exports from the several seaboard ports for the week 
ending Jan. 22 1910 are shown in the annexed statement: 


Since Jan. 11909__ 850.833 











Wheat, Corn, Flour, Oats, . Barley, Peas, 
Exports from— bus. bush. bbis. bush. he. 

New York _-_.... 379,499 146,110 77,406 t,o 30,133 2,684 

Portland, Me.... 192,000 -....-. EE. asda” OMe ae, ck ce ‘ 
Boston Cw AS a ee eee | omer 
Philadelphia -._ SE Sn a ee nates | Bae ae ae 
Baltimore DU coca laa mn 
New Orleans --.-_. 300,118 19,092 AP - -epiaeaitig:s*-atmeeiettae 900 
Newport News- -- en: Giked - nkake, ii ~ akkieele 
Galveston J Di Ecnees  tbenh- encee ache 
MGs oes sea in gs tala 12,051 3,675 SA? * shese.: atkien nme 
Ce iincimnns candies J Is 3 spendin ss inte deettap 2 arene 5. pickin 
Port Arthur_.... Dt eeasics DMs. o waeses peons Tekan (lone 
St. Jevn........ Fees PEE. Wakddea. -memma 25,000 ..... 
Aor Be GT i nieaes i” édued hareese..2emei.- aa: pape 
Total week....1,150,299 849,724 267,685 3 pee 55,133 7,860 
Week 1909_...--. 1,694,151 1,170,395 135,849 Sn. “aeowkl 141,126 13,828 


The destination of these exports for the week and since 
July 1 1909 is as below: 





——-F lour. ———— W heat-———— _ ———~Corn- 

Since Since Since 

Week a Oy Week =: Week ry 

Exports for week and Jan.22. 1909. Jan. 22. 1909. Jan. 22. 1909. 
since July 1 bbis bbis. bush bush. bush 


to— . . > bush. q 
United Kingdom...148,279 3,324,561 934,061 38,241,311 376,545 4,904,048 





Continent -..------ 28,143 1,265,778 212,236 19,768,392 359,823 6,827,376 
So. & Cent. Amer... 19,441 479,512 4,002 220,921 48,986 486,220 
West Indies...--.. 37,889 814,097 -...-. 3,675 62,972 1,206,381 
Brit. No. Am. Cols-_- 450 FE >. saciid» cli, 2s eal 32,991 
Other Countries.... 33,483 159,966 -...--. 99,630 1,398 19,239 

Seer ae 267,685 6,121,161 1,150,299 58,333,929 849,724 13,476,255 
Total 1908-09 -. ---- 135,847 6,575,358 1,694,151 83,120,543 1,170,395 15,786,211 


The world’s shipments of wheat and corn for the week 
ending Jan. 22 1910 and since July 1 1909 and 1908 are shown 
in the following 


























W heat. : Corn 

Exports. 1909-10. 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

Jan. 22.| July 1. July 1. |Jan. 22.; July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. hels hels. 
North Amer.|2,335,000} 94,381,000)123,781,700} 823,000) 13,461,000) 15,378,400 
Russian _._./3,488,000) 133,688,000} 39,816,000} 425,000) 10,955,000} 9,022,500 
Danubian .. 48,000} 13,384,000) 26,656,000} 825,000) 13,781,000) 15,395,500 
Argentine -.| 504,000} 15,592,000) 34,539,000) 255,000) 58,092,000) 43,187,500 
Australian...|/2,720,000} 10,572,000) 14,040,000; -...--) cele lel} fell 
Oth. countr’s} 152,000) 31,104,000) 7,954,000) - 2...) cope ell} feel ll 
Total__-_|9,647,000| 298,721,000 |246,786,700/2,328,000! 96,289,000| 82,983,900 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:- 











Wheat. Corn. 

United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | B a " 
Jan. 22 1910__|22,800,000) 6,960,000) 29,760,000) 4,590,000 £450,000 $010,000 
Jan. 15 1910__|21,680,000) 6,720,000|28,400,000) 5,695,000} 5,100,000/10,795,000 
Jan. 23 1909__|18,720,000| 7,680,000/ 26,400,000! 3,740,000; 3,060,000] 6,800,000 
Jan. 25 1908 _ _| 26,720,000) 10,320,000/37,040,000) 3,560,000} 3,120,000) 6,680,000 
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The visible supply of grain, comprising the stocks in 
granary at principal pa of accumulation at lake and 
seaboard ports Jan. 22 1910; was as follows: 

AMERICAN GRAIN STOCKS. | 











a orn, ° Rye, Barley, 
1.070006 619-006 1,188,000 34.000 190.000 

Mew YE .cacacecexe ,076, ’ ’ ’ ’ ’ 
et ee 0 Mitel cae 168,000 ...... 000 
Bostos. ...  adhdsdawes 423,000 280,000 #3 -...-- 6,000 1,000 
Philadelphia .....-..- 230,000 6,000 55,000 2 es a 
Baltimore. .....-..--- 647,000 2,303,000 122,000 SET AGe: < unbibae 
New Orleans .....-..-- 18,000 1,190,000 Sy. ieneindems =: skp 
‘Galveston. .......-.-- 110,000 Spee.) Waawed 9 Nbede ~~ cetdbe 
NIN. it tis nc awassae 3,008,000 23,000 441,000 102,000 620,000 
7 ER 42 |. -jiemeass 7) ambede -. Gepeed -. seeaea 
TERGGS ek Kdabe~ dae 693,000 126,000 74,000 Sonus” ceeded 
e afloat. ...... aes. . beds -- eeeeee  - apeeee! «6{ wanes 
I in ana hime 348,000 265,000 65,000 RRR Oates 
1 eRhoet 5 cewas Siee. Seba >  . Lene (S Skdes ©) | edence 
Cs, tinier bé me 2,833,000 2,683,000 2,509,000 S600 .. <kneend 
Milwaukee __...-.---.-- 320,000 126,000 436,000 44,000 23,000 
, REA a |... See ee 1,439,000 43,000 705,000 
Minneapolis _._..-.--- 3,988,000 169,000 1,063,000 240,000 862,000 
SB ha oc scenceds x 858,000 68,000 4,000 75,000 
Kansas City.....-.-.-- 2,642,000 728,000 eee: eek: /'ehewes 
WES titi sdb som wee 18,000 122,000 480,000 E>: sali mls 
Indianapolis......-.-... 323,000 ,000 SEOUGSe.. << wéeage * “sabcde 
Total Jan. 22 1910..26,265,000 9,986,000 9,118,000 749,000 2,485,000 
Total Jan. 23 1909_.46,875,000 6,549,000 10,099,000 912,000 4,266,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Barley, 
bush. bush bush. bush bush. 
MARDI on ns dn cd vee 163,000 30,000 SG Bee. ** anddes 55,000 
Fort William. .....-.-- COG | ta cpede Sate? Sn dua.) Soce 
= aGoat........ ee. wsenes -°" amwel Rdast *. BRES 
Port Arthur_.......-. C.OGrseee Ss CAH A ae 2% Late Serie 
Other Canadian... .-- TCO > ceca OE Cees epee 
Total Jan. 22 1910_.12,837,000 30,000 J... dine oe 55,000 
Total Jan. 15 1910__12,727,000 32,000 lt. ee eee 55,000 
Total Jan. 23 1909_. 6,526,000 27,000 ee oe 81,000 
SUMMARY. 

Wheat, Corn, Oats, Rye Barley 
bush. bush. bush. bush. bush. 
BIE: Sésdccnsene 26,265,000 9,986,000 9,118,000 749,000 2,485,000 
BY sind Sb olin aces 12,837,000 30,000 Saeee «eee 55,000 
Total Jan. 22 1910_.39,102,000 10,016,000 9,271,000 749,000 2,540,000 
Total Jan. 15 1910..38,975,000 10,494,000 9,920,000 819,000 302,400 
Total Jan. 23 1909..53,401,000 6,576,000 10,253,000 912,000 4,347,000 


an apn ac POO 
THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 27 1910. 

While the cotton goods market as a whole continued quiet 
during the past week, more activity was noted in certain 
lines, especially napped cottons for fall. Leading producers 
of the latter named prices showing only moderate advances, 
ranging from Mc. to 34c. a yard, over last season’s, which, 
in view of the present cost of the staple, were apparently 
considered attractive by buyers, for they applied themselves 
freely on these cloths. Not a few sellers who had previously 
opened napped goods at advances of le. and more a yard 
were compelled to revise their new price lists to meet the 
lower levels of the largest factors. In some quarters the 
naming of comparatively low prices is being criticized and 
is considered unwarranted, but it seems to furnish additional 
evidence that cotton goods, in the opinion of leading inter- 
ests, cannot be moved in satisfactory volume at prices on a 
parity with, or even close to, the current value of raw ma- 
terial. As already indicated, forward business done on 
napped cottons is very substantial; some lines are sold ahead 
as far as mills care to go, while others are being sold rapidly; 
buyers, in fact, appear to be convinced that these goods have 
been priced at levels that will probably not be disturbed by 
any further fluctuations in the staple. A better inquiry and 
larger amount of business also developed in staple prints, 
but in most other lines trade with first hands was of the 
hand-to-mouth order. Jobbers appear to be fairly well sup- 
plied for near-by needs and were not inclined generally to 
anticipate requirements far ahead. Converters, too, were 
disposed to mark time. In fine and fancy cottons, prompt 
deliveries of goods under order for spring are being called for, 
and this applies equally to all other lines for that season; 
duplicates, however, have not come forward freely, possibly 
because initial sales were heavy. In the primary silk piece- 
goods trade the situation and outlook seem to have been im- 
proved by the successful closing out and distribution of large 
quantities of goods at sacrifice prices, and it is reported 
that most of the largest accumulations have been disposed of. 
The call for spring silks shows material improvement. The 
primary dress goods market continued active; demand from 
jobbers for corporation goods was of large proportions and 
several well-known lines are reported sold up and withdrawn. 
In some quarters of the men’s wear market business in 
heavy weights was satisfactory, but in others demand was 
relatively quiet and limited. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 22 were 8,417 
packages, valued at $620,103, their destination being to the 
points specified in the tables below: 

1909 











Since Since 

New York to Jan, 22— Week. Jan. 1. Week. Jan.1. 
Great Britain. ........--. eee eS Pes 36 169 25 111 
ee RR Res ee ee 25 44 14 56 
CR ee ro a wacko Gide sah = enn aad I aca 35 35 ake 2,051 
TO ods Bi igits Curtoaé Ss oa bk aes 6 6 — 722 
SII eck: akiehits wt cit ducticint ach woth 0.0: ip tile D'S ti 814 950 wee: 2,233 
De utes UG o stun ebm akin dea c ats 367 542 128 472 
Wee SOUNORs ik. fowds ovawens meus ace 938 1,965 968 2,808 
WE it Dee cued ch ode Geen atidnaie 26 72 26 127 
CNTR AMBRE. .n cicnnmnencccetuase 274 502 327 1,217 
South: AMATO. 6% - Sisk rh os dcd reed 3,052 4,583 1,091 2,889 
Other Countries. .........-. a as, 2,844 3,501 537 1,051 
TOR) «. > Cnc ahiamehdeewdiawine well 8,417 12,369 3,116 13,737 


The value of these New York exports since Jan, 1 has 
been $909,508 in 1910, against $796,002 in 1909. 








Bleached goods ruled rather quiet, demand generally 
being moderate and for small lots. Drills and sheetings also 
were in light request, with the exception of certain con- 
structions; prices for forward delivery remained firm, but 
spot lots continued to be offered at concessions. Three-yard 
brown ——— are slightly firmer. Cutters took colored 
cottons steadily for near-by delivery, but confined their 
operations largely to the cheaper lines. Printed goods dis- 
played more life, but the demand cannot be called broad. 
Cotton linings were in better request from large retailers 
and manufacturing trades showed more interest; but jobbers’ 
operations were limited. The movement of denims, tick- 
ings, wash goods, &c., was of fair proportions. Export 
trade, especially with the Far East, continued quiet. nly 
moderate transactions were reported in print cloths; offerings 
at concessions became more numerous during the week, 
and an easier tendency developed in standard wide goods, 
which are now quoted at 5%%c. to 6c.; regulars remain tin- 
changed at 4c. 

WOOLEN GOODS.—Dress goods, notably lines produced 
by the largest factors, continued active under a steady and 
quite liberal application of jobbers; certain well-known lines 
of all-wool fabrics, as well as lustre goods, have been sold up 
and withdrawn, and other withdrawals are expected to be: 
announced shortly. The call for serges has been unusually 
heavy, while, as indicated, lustre fabrics figured prominently 
in the orders placed. Broadcloths were also well regarded 
and patronized freely. In fancy lines for fall trading has 
not yet developed to any great extent, possibly owing to 
more or less uncertainty regarding styles. Cutters and 
others are urgently calling for spring goods, and some diffi- 
culty is reported by mills in meeting required deliveries; 
serges, diagonals and panamas appear to be in most request. 
In men’s wear staple and semi-staple worsteds continued in 
active request, some sellers reporting an increase in the 
volume of business over last year. The demand for carded 
wool suitings and overcoatings in some quarters}has}been 
exceptionally heavy, several mills, it is reliably stated, having 
sold their entire season’s output. During the week the 
American Woolen Co. advanced a number of lines of{plain 
worsted goods 2c. a yard. 

_ FOREIGN DRY GOODS.—In common with¥domestic 
lines, imported woolens and worsteds displayed a fair degree 
of activity. Linens continued firm; jobbers have been press- 
ing importers to deliver all goods due in order to roundfout 
their spring and summer assortments; retailers were sub- 
stantial purchasers of damasks and other housekeeping lines 
to replenish depleted stocks. Burlaps ruled steady and un- 
changed, with a fair business. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 22 1910 and since 


Jan. 11910, and for the corresponding periods of last year 
are as follows: : 
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News Items. 


Indiana.—Gravel Road Law Declared Constitutional.— 
The Indiana Supreme Court on Jan. 25,in deciding the case 
of S. M. Smith vs. the Board of Commissioners of Hamilton 
County, held constitutional the Highway Act of 1905 pro- 
yiding for the construction of gravel roads by taxation, 
thereby reversing its decision rendered in this case last 
November. The reversal of opinion is the outcome of the 
rehearing granted Dec. 17 1909. See V. 89, p. 1682. 

The opinion is written by Judge Hadley and concurred in 
by Judges Montgomery and Myers. Judges Jordan and 
Marks both dissented. The latter two Justices wrote opin- 
ions in November declaring the Act unconstitutional. 


Argument in the case before the Court centred upon the construction to 
be given to Section 63 of the Act of 1905 as amended by Chapter 96 of the 
Acts of 1907. This F guacho that ‘‘whenever a petition signed by fifty or 
more freeholders and voters of any township in any county in this State 
includes any inco rated town or city in such township having a population 
of less than 30,000 inhabitants, praying,’’ &c., the commissioners shall 
proceed to carry out the provisions of the Act. It is agreed that this 
section as printed contains a clerical error. The appellants claimed that in 
lieu of the word ‘“‘includes,”’ there should be read in the section ‘‘which 
township contains an incorporated town,’’ &c. As this construction would 
exclude from the provisions of the section, first, townships containing only 
incorporated towns or cities of more than 30,000; and second, townships 
having no incorporated towns or cities whatever, it was pointed out that 
the Act would be special legislation in violation of Section 22 of Article 4 
of the Constitution. The appellee’s contention, which the Court upheld, 
was that the word “includes” should be read “‘including,”’ thereby making 
eligible to become petitioners for gravel roads any freeholder and voter in 
any township with the exception of those residing in incorporated towns 
and cities of over 30,000, which latter should be neither taxed or eligible 
to participate in such proceeding. Attention is called in the opinion to the 
fact that in the origin of the law the word “‘includes’’ was written ‘‘includ- 
ing’’ in all sections and was so repeated by at least five subsequent legisla- 
tures. ‘‘There is no evidence that the word was Sangee by authority 
and every reasonable hypothesis is that it was the result of a clerical error.”’ 
It is held, therefore, that the word ‘“‘includes’’ in Section 63 should be 
read “‘including,’’ and the construction of the Section as contended by 
appellees is sustained. 

he remaining paragraphs of the complaint deal principally with the 
construction of gravel roads of less than three miles in length. All the 
objections to the law, however, are overruled by the Court. 


Kentucky.—Proposed Income Tax Amendment to United 
States Constitution Adopted by House.—The House of Repre- 
sentatives on Jan. 27 by a vote of 69 to 7 adopted a resolution 
favoring the proposed amendment to the United States 
Constitution which empowers Congress to levy an income 
tax. The measure now goes before the Senate. See 
‘‘Chronicle” of July 171909 (p. 177) for amendment in full. 


Massachusetts.—Sireet Railways that Meet Requirements 
of Savings Bank Law.—We give below a list of the street rail- 
way companies certified to the Bank Commissioner as having 
complied with the provisions of Clause 5, Section 68 of 
Chapter 590 of the Acts of 1908. The bonds issued by these 
companies will be included in the list prepared by the Bank 
Commissioner, of securities in which savings banks may in- 


vest under this clause. 

Boston Elevated Ry. Co. Holyoke Street Ry. Co. 

Boston & Revere Electric Ry. Co. Pittsfield Electric Street Ry. Co. 
Citizens’ Elec. St. Ry. of Newburyp’t| Springfield Street Ry. Co. 
Dartmouth & Westport St. Ry. Co. | Union Street Ry. Co. 

East Middlesex Street Ry. Co. West End Street Ry. Co. 

Fitchburg & Leominster St. Ry. Co. |Worcester Consolidated St. Ry. Co. 


The Worcester Consolidated Street Railway Co. has been 
added to the list since last year. 


New}York City .—Legislative Committee on Charter Revision 
Reports to Legislature—The committee appointed by the 
Legislature to take up the matter of revising the city charter 
made their report to that body yesterday (Jan. 28). No 
naw sehatter was submitted by the committee and it is said 
that*the changes recommended in the existing one are com- 
paratively slight. 


Red Lake County (P.O. Red Lake Falls) , Minn.— Decision 
by State Supreme Court in Suit to Enjoin Issuance of Court 
Bouds Bonds.—A decision has been rendered by the State 
Supreme Court in the suit brought by Martin Evenson et al. 
to restrain the Board of Commissioners of Red Lake County 
from issuing $40,000 bonds for the erection of a new court 
house. The Court’s ruling is said to be a divided one, stand- 
ing three to two in favor of the county. Local papers state 
that at the general election next fall the taxpayers will vote 
on the division of Red Lake County and the organization 





of a new county to be known as Pennington County. It is 
thought probable that the Board will be restrained from 
levying any bond tax for court-house purposes until after 
this election is held. 


SE 


Bond Calls and Redemptions. 


Cheltenham Township, Montgomery County, Pa.—Bond 
Call.—Payment will be made on March 1 at the Jenkintown 


National Bank in Jenkintown,of Class D bonds, numbered 
from 102 to 150 inclusive. Denomination $500. Date 
May 1 1895. 


Dade County (P. O. Greenfield), Mo.—Bond Call.—Re- 
funding 4% bonds numbered from 48 to 70 inclusive will be 
— on Feb. 1. Denomination $1,000. Date July 1 


Denver, Col.—Bond Call.—Payment will be made Jan. 31 
of the following bonds: 


STORM SEWER BONDS. 
of the Capitol Hill Storm Sewer District No. 1, 


of the Capitol Hill Storm Sewer District No. 1, 
of the Capitol Hill Storm Sewer District No. 1, 


o. 8 of the Capitol Hill Storm Sewer District No. 1, 
Bonds Nos. 17 to 29 inclusive. 

Sub-District No. 9 of the Capitol Hill Storm Sewer District No. 1, 
Bonds Nos. 22 to 31 inclusive. 

Sub-District No. 13 of the Capitol Hill Storm Sewer District No. 1, 
Bonds Nos. 8 to 18 inclusive. 

Sub-District No. 14 of the Capitol Hill Storm Sewer District No. 1, 
Bonds Nos. 7 to 13 inclusive. 

Central Storm Sewer District Bonds, Nos. 14 to 24 inclusive. 

North Denver Storm Sewer District No. 1, Bonds Nos. 11 to 88 inclusive. 

Thirteenth Street Storm Sewer District. Bonds Nos. 8 and 9. 


SANITARY SEWER BONDS. 

East Side Sanitary Sewer District No. 1, Bonds Nos. 103 to 136 inclusive. 

Sub-District No. 8 of the East Side Sanitary Sewer District No. 1, Bonds 
Nos. 43 and 44, 

Sub-District No. 12 of the East Side Sanitary Sewer District No. 1, 
Bonds Nos. 1 to 15 inclusive. 

Harman Special Sanitary Sewer District No. 1, Bonds Nos. 27 and 28. 
, yp Special Sanitary Sewer District No. 7, Bonds Nos. 45 to 51 
nclusive. 

Highlands Special Sanitary Sewer District No. 8, Bond No. 13. 
, ——— Special Sanitary Sewer District No. 9, Bonds Nos. 9 to 
nclusive. 

South Capitol Hill Special Sanitary Sewer District, Bond No. 12. 

West Colfax Avenue Special Sanitary Sewer District, Bonds Nos. 25 


37 inclusive. 
IMPROVEMENT BONDS. 


Ash Street Improvement District No. 1, Bonds Nos. 9 to 15 inclusive. 

Capitol Hill Improvement District No. 4, Bonds Nos. 107 to 181 inclusive. 
, ae Colfax Avenue Improvement District No. 1, Bonds Nos. 58 to 120 
nclusive. 

East Denver Improvement District No. 2, Bonds Nos. 116 to 165 in- 


Sub-District No. 
Bond No. 7. 

Sub-District No. 
Bond No. 5. 

Sub-District No. 


o oe & 


clusive. 
' ee Avenue Improvement District No. 1, Bonds Nos. 68 to 81 
nclusive. 
Grant Avenue Improvement District No. 1, Bonds Nos. 48 to 52 inclusive. 
Highlands Improvement District No. 1, Bonds Nos. 48 to 57 inclusive. 
North Side Improvement District No. 3, Bonds Nos. 11 to 36 inclusive. 
: — Broadway Improvement District No. 2, Bonds Nos. 52 to 5 
nclusive. 
. — Capitol Hill Improvement District No. 1, Bonds Nos. 42 to 61 
nclusive. 
Thirteenth Street Improvement District No. 1, Bond No. 25. 


PAVING BONDS. 
Alley Paving District No. 5, Bond No. 18. 
Colfax Avenue Paving District No. 2, Bonds Nos. 34 to 42 inclusive. 
Eighth Avenue Paving District No. 1, Bonds Nos. 46 to 69 inclusive. 
Welton Street Paving District No. 1, Bonds Nos. 32 to 34 inclusive. 


SURFACING BONDS. 
Surfacing District No. 3, Bond No. 47. 


PARK BONDS. 
Highlands Park District Bonds. 258 to 273 inclusive. 
Montclair Park District, Bonds Nos. 1 to 329 inclusive. 


VIADUCT BONDS. 
Fourteenth Street Viaduct District Bonds Nos. 827 to 831 inclusive. 


Henry County (P. O. Clinton), Mo.—Bond Call.—lInterest 
ceased Jan. 16 on 444% refunding bonds dated Oct. 1 1897. 
The bonds called are in denominations of $1,000 each and 
are numbered from 104 to 117 inclusive. 

Perry County (P. O. Perryville), Mo.—Bond Call.—Pay- 
ment will be made on April 1 of 5% court-house bonds num- 
bered from A-21 to A-26 inclusive. Denomination $500. 
Date April 1 1904. 

Pike County (P. O. Bowling Green), Mo.—Bond Call.— 
On Feb. 1 $8,000 4% railroad refunding bonds of Calumet 
Township will be redeemed. The securities are in denomi- 
nations of $1,000 each and are dated April 11898. They are 
numbered from 23 to 30 inclusive. 

Ralls County (P. O. New London), Mo.—Bond Call.— 
This county will redeem on Feb. 1 4% refunding bonds Nos. 
149 to 176 inclusive. Denomination $1,000. Date Feb.1 1898. 

Webb City, Jasper County, Mo.—Bond Call.—The fol- 
lowing 5% bonds were called for payment on Jan. 1: 
$2,000 Leg aoe g bonds Nos. 9 and 10. Denomination $1,000. Date 


901. 
2,000 funding bonds Nos. 15, 16, 17 and 18. Denomination $500. Date 
Jan. 1 1903. 





Bond Proposals and Negotiations this week 
ave been as follows: 


Aberdeen, Wash.—Bond Election.—Papers report that at 
the coming municipal election a vote will be taken on the 
question of issuing $225,000 refunding and improvement 
bonds at not exceeding 5% interest. 


Aberdeen er ent School District (P. O. Aberdeen), 
Brown County, 5. D.—Bids Rejected. —The following bids, 
all of which were rejected, were received on Jan. 21 for the 
$75,000 20-year high-school-building bond, described in 
V. 89, p. 249: 





\ 








\ 
' 
| 
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Citizens’Tr. &Sav.Bk., Aber$79,700 00 |Seasongood & Mayer, Cin__$78,400 00 
Minn,.Ln.&Tr.Co.,Minneap 79,650 00 ar 9g, 5: Co., Chicago... 78,377 50 
Ulen, Sutherlin & Co., Chi 78,757 00|S. A. Kean & Co., Chicago 78,037 50 
Thos. J. Bolger Co., Chic. 78,751 00)|Cutter, Waller & May, Chi 78,000 00 
Brown Bros., Aberdeen_. 78,650 00| John Nuveen & Co., Chic. 77,910 00 
Well, Roth & Co., Cincin. 78,427 50|Chas. H. Coffin, Chicago. 77,451 00 
Union Invest. Co., Minneap 78,415 00| Coffin & Crawford, Chic.. 77,400 00 

In addition to their offer for 5% bonds. the Citizens’ Trust & Savings 
Bank bid $75,350 for 4%s. A bid for 4 %s at par, less $500 for attorney’s 
fees and blank bonds, was also received from the Thos. J. Bolger Co. of 
Chicago. ‘In nearly every case the bidder agrees to pay accrued interest 
and furnish blank bonds.”’ 

Abilene, Taylor County, Tex.—Bonds Registered.—The 
$50,000 5% 10-40-year ge au street-improvement bonds 
voted on Dec. 17 1909 (V. 89, p. 1683) were registered by 


the State Comptroller on Jan. 21. 


Accomac County (P. O. Accomac), Va.—Bond Sale.—The 
$15,000 bonds offered on Jan. 3 and described in V. 89, p. 
1683, were disposed of on Jan. 12 as follows: $5,000 due 
$2,000 in 1919 and $3,000 in 1920, awarded to Warner Ames 
of Onacock as 45s and $10,000 due $2,000 yearly from 
1914 to 1918 inclusive, awarded to the Eastern Shore of 
Virginia Fire Insurance Co. in Keller at 100.69 for 5s. 


Alliance City School District (P. O. Alliance), Stark 
County, Ohio.—Bond Sale.—The $120,000 4% registered 
school-building bonds described in V. 90, p. 249, were 
awarded on Jan. 24 to Barto, Scott & Co. of Columbus at 
101.556. The following bids were received: 


Barto, Scott & Co., Col_._$121,867 50| Cleveland Tr. Co., Cleve_$121,452 00 
Davies, Bertram &Co.,Cin 121,683 00| Breed & Harrison, Cin__. 121,220 00 
CG. E. Denison & Co., Cle. 121,668 75| Weil, Roth & Co., Cin__ 121,080 00 
New First Nat. Bk., Col. 121,666 00| Otis & Hough, Cleveland 120,760 00 
Tillotson & WolcottCo.,Cle 121,644 00 

Maturity $5,000 yearly from 1925 to 1930 inclusive, $10,000 in 1931 and 
$20,000 yearly from 1932 to 1935 inclusive. 

Alvin Drainage District (P. O. Alvin), Brazoria County, 
Tex.—Bonds Voted.—An election held Jan. 18, it is reported, 
resulted in favor of a proposition to issue $193,000 drainage 
bonds. The vote was 232 ‘for’ to 71 “against.” 


Amarillo Independent School District (P. O. Amarillo), 
ering.—Proposals will be 
received until 2 p. m. Feb. 15 by W.S. Roberts, President 
School Board, for the $100,000 5% school-building bonds 
voted (V. 89, p. 1438) on Nov. 20 1909. 


Denomination $1,000. Date Feb.11 10. Interest annually in Amarillo 
or Austin. Maturity Feb.11950. Total debt, thisissue. Assessed valua- 
tion 1909, $7,450,000. 


Amsterdam, Montgomery County, N. ¥.—Bond Offering. 
—Proposals will be received until 8 p. m. Feb. 8 by the 
Finance Committee of the Water Commissioners, William 
McCleary, George W. West and James T. Sugden, for 


$100,000 4% registered refunding water bonds. 


Authority Chapter 101, Laws of 1881 and Acts amendatory thereof; also 
Section 8, Article 2, Chapter 29 of the Laws of 1909. Denomination $1,000, 
unless the purchaser elects otherwise. Interest semi-annually at the 
Farmers’ National Bank of Amsterdam, or, at the option of the purchaser, 
at any bank or trust company in New York City. Maturity 20 years. 
Certified check for 2% of bonds bid for, payable to John J. Turner, Treas. 
urer of the Water Commissioners, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Anaheim, Orange County, Cal.—Bond Election Proposed.— 
According to reports, the trustees have decided to call an 
election to allow the voters to determine whether or not 
$7,500 intersection-paving bonds shall be issued. 


Ashley Irrigation District P. O. Kalispell), Flathead 
County, Mont.—Bond Ojfering.—The offering of $50,000 6% 
bonds, which was to have taken place Jan. 15, was post- 

oned until Jan. 31. Proposals will be received by L. A. 
oot, District Secretary, until 6 p. m. on that day. 


Bartlesville, Washington County, Okla.—Bond Sale.—The 
$40,000 city-hall and the $20,000 fire-equipment 5% bonds, 
bids for which were rejected on Dec. 6 1909 (V. 89, p. 1612), 
have been disposed of at par and accrued interest to John 
Nuveen & Co. of Chicago. Maturity 1929. 


Beekmantown (P. O. Plattsburg), Clinton County, N. Y. 
—Bond Sale.—An issue of $6,000 5% 1-12-year (serial) 
bonds was disposed of on Jan. 22 as follows: $1,000 to Mrs. 
Chas. Shields of Plattsburg at par, $2,000 to Mrs. Etta 
Dominy of West Chazy at par, $1,500 to Newton W. Barnes 
of Plattsburg at 102.50 and $2,500 to Samuel Weir of Platts- 
burg at 104. The other bidders were: 


I. W. Sherrill, Poughkeepsie$6,101 40|G. E. Barber, Plattsburg__$6,000 00 
Plattsburg Nat. Bk., Platts 6,060 00|N.W.Robinson, Morris- 

wine (31,600)... .....~- 1,515 00 
Denomination $500. Date Feb. 11910. Interest annual. 


Belleville, St. Clair County, Ill.—Bond Sale.—The $30,000 
4% refunding bonds (the unsold portion of the issue of $95,- 
000 bonds mentioned in V. 89, p. 1294) were sold on Jan. 2 
to the Belleville Savings Bank and the First National Bank 
of Belleville at par and accrued interest. Maturity $5,000 
yearly on Sept. 2 from 1923 to 1928 inclusive. 


Big Flats, Chemung County, N. Y.—Bond Sale.—Sawyer, 

Novel & Co. of Elmira were the successful bidders on Jan. 20 
for the $10,155 60 414% coupon highway-improvement 
bonds described in V. 90, p. 180. Bids were also received 
from John Kusale of Horseheads, John J. Hart of Albany, 
N.QW. Harris & Co., W. N. Coler & Co., Geo. M. Hahn and 
Edmund Seymour & Co., all of New York City. Maturity 
$2,000 yearly beginning Feb. 1 1922. 
Bluffton School City (P. O. Bluffton), Wells County, Ind. 
—Bond Offering.—Proposals will be received until 2 ie m. 
Feb. 10 by C. H. Plessinger, Treasurer of the Board of School 
Trustees, for $49,500 4% school bonds. 








Denomination $1,000. Date May 1 1910. Interest semi-annually on 
Jan. 1 and ey, is re pA $2,500 each six months beginning July 1 1911. 
Certified check for $1,000 is required. This school city has no debt at 
present. Real valuation (estimated), $4,000,000. 

Bridgeport Independent School District (P. O. Bridge- 
port), Harrison County, W. Va.—Bond Llection.—The Board 
of Education has passed an ordinance providing that an elec- 
tion be held Jan. 31 to vote on the question of issuing $2,000 
5% gold coupon school-building bonds. 


Denomination $100. Date March 1 1910. Interest annually at the 
Bridgeport Bank in Bridgeport. Maturity March 1 1930. 


Brookville, Noxubee County, Miss.—Bond Offering.— 
Proposals will be received for $7,000 6% water-works bonds. 


Denomination $100. Date Jan. 1 1910. Interest annual. Maturity 
20 years. C. L. Allen is Town Treasurer. 


Brownsville, Cameron County, Tex.—Bond Election —An 
election will be held March 8, it is stated, to vote upon a 
proposition to issue $30,000 bonds to repair the water and 
light plants. 


Buffalo, N. ¥Y.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following 4% bonds: 
$55,000 hospital and site-construction bonds due Feb. 15 
1930 and $500,000 water-works-construction bonds due 
Feb. 15 1960, but subject to call after Feb. 15 1930. 

Date Feb. 15 1910. Interest semi-annually at the City Comptroller’s 
office or at the Gallatin National Bank in New York City, to suit the 
purchaser. 

Certificates Authorized.—The Mayor and Comptroller have 
been authorized to issue 4% certificates for the following 
purposes: $10,000 for the removal of snow and ice and $10,- 
600 for the maintenance of the City Court Building. 


Date Feb. 11910. Principal and interest are payable July 1 1910 at the 
City Comptroller’s office. 


Buncombe County (P. O. Asheville), No. Caro.—Bond 
Offering.—Proposals will be received until 11 a. m. Feb. 8 
by J. E. Rankin, Chairman of the Board of County Commis- 
sioners, for from $45,000 to $50,000 coupon bridge bonds. 
Bids are requested for 444% and 5% bonds. 


Authority Chapter 802, Public Laws of 1909. Denomination $1,00.. 
Date March 1 1910. Interest semi-annually at the National Park Bank i 
New York City. Maturity 20 years. Bonds are exempt from county 
taxes, . Certified check for $500, payable to the Chairman, is required. 


Cameron County (Tex.) Drainage District No. 1.—Bonds 
Not to Be Issued at Present.—No action will be taken looking 
towards the issuance of the $204,600 drainage bonds voted 
in Dec. 1909 (V. 89, p. 1684) until the next meeting of the 
Commissioners’ Court, which will be held Feb. 13. 


Campbell County (P. O. Rustburg), Va.—Bond Election 
Not Yet Ordered.—The Clerk of this county advises us that 
no election has yet been ordered for the purpose of submit- 
ting to the voters the question of issuing the $200,000 road 
bonds mentioned in V. 89, p. 1098. 


Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Feb. 17 for $36,000 4% coupon tax-free 
school-improvement bonds. 


Authority Section 3994, Revised Statutes. Denomination $1,000. 
Date Feb. 17 1910. Interest semi-annually at the office of the Treasurer 
of the Board of Education or at Kountze Bros. in New York City. Ma- 
turity Feb. 17 1930. Certified check on a bank in Canton for $1,000 is 
required. Bids must be made — forms furnished by the Board of Edu- 
rz. a aan to furnish blank bonds at his own expense. W. C. 

ne erk. 


Catawissa, Columbia County, Pa.—Bond Election.—An 
election will be held Feb. 15 to vote upon a proposition to 
issue $10,000 5% town-hall tax-free bonds. 


Centerville Independent School District (P. O. Center- 
ville), Appanoose County, Ilowa.—Bond Offering .—Proposals 
will be received until 2 p. m. April 2 by J. B. Brinkshaw, 
Secretary of Board of Education, for $20,000 4% bonds. 


Denomination $1,000. Date May 3 1910. Interest semi-annually in 
Centerville. Maturity May 3 1930, subject to call after 10 years. Bonded 
debt, including this issue, $37,000. Assessed valuation $750,000. 


Chattanooga, Tenn.—Bond Sale.—On Jan. 3 the Security 
Savings Bank & Trust Co. of Toledo purchased $1,675 08 6% 
bonds of Paving District No. 37. The price paid was $1,- 
682 58 (100.447) and accrued interest. 


Denomination $335 01. Date Nov. 22 1909. Interest annual. Ma- 
turity one-fifth yearly from 1910 to 1914 inclusive. 


Chelsea, Mass.—Note Sale.—The $90,000 notes mentioned 
in V. 90, p. 250, were disposed of on Jan. 25 to Blake Bros. 
& Co. of Boston at 3.98% discount. Maturity Nov. 21 1910. 

Bond Sale.—On Jan. 25 the $100,000 4% 50-year coupon 
city-hall bonds described in V. 90, p. 250, were sold to E. M. 
Farnsworth & Co. of Boston at 108.31 and accrued interest 
—a basis of about 3.639%. The other bidders were: 


Blodget, Merritt & Co., Bos_108.088|Chelsea Savings Bank, Chel- 

R. L. Day & Co., Boston____107.557 BO) TROD BOG kas asin ndck. 106.00 

Estabrook & Co., Boston___.107.14 |Crocker & Fisher, Boston___102.79 

Adams & Co., Boston____._- 106.84 |N. W. Harris & Co., Boston.102.201 


Chewelah, Stevens County, Wash.—Bond Ojfering.—Pro- 
posals will be received until March 1 by the City Council 
for $11,000 6% coupon refunding bonds. 


Authority, Chapter 150, Laws of 1909. Denomination $100. Date 
April 1 1910. Interest semi-annually at the Town Treasurer’s office. 
Maturity 20 years. Certified check for 2% of bonds, payable to the Town 
Treasurer, is required. 


Chicago (Ill.) West Park District.—Bond Election.—An 
election will be held in April to vote upon the question of 
issuing $1,000,000 bonds for the purchase and improvement 
of small parks. 


Chillicothe, Livingston County, Mo.—Bond Sale.—The 
$50,000 electric-light bonds voted Dec. 23 1909 (V. 90, p. 123) 
were awarded on Jan. 17, it is stated, to the W. R. Compton 
Bond & Mortgage Co. of St. Louis at 103.313. 
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Cincinnati, Ohio.— Bonds Authorized.—The City Council 
has passed ordinances authorizing the issuance of the fol- 
lowing 4% coupon bonds: 
$2,357 8&9 er bonds. Date Sept. 12 1909. Maturity Sept. 12 


1,951 00 street-olling bonds. Date Nov. 31909. Maturity Nov. 3 1910. 
2,124 97 +7 oe bonds. Date Aug. 23 1909. Maturity Aug. 23 


1 . 
1,000 bonds to widen Kirby Road. Date Jan. 11910. Maturity 20 years. 
30,000 public-bathhouse bonds. Date Jan. 1 1910. Maturity 20 years. 


1,000 Kirby ‘nr widening bonds. Date Jan. 1 1910. aturity 
30. 


Jan. 11 
12,000 Eighth and Glenway avenues widening bonds. Date Jan.1 1910. 
Maturity Jan. 1 1930. 
4,500 Beldare and Bathgate Avenue widening bonds. Date Jan.1 1910. 
Maturity Jan. 1 1930. 
20,000 police-station-site bonds. Maturity 40 years. 
Denominations $500 or any multiple thereof. nterest semi-annual. 
Cleveland-Collinwood, Ohio.— Annexation Agreement Com- 
pleted.—We were advised recently that annexation arrange- 
ments had practically been completed. The question of 
annexing Collinwood was approved by the voters at the gen- 
eral election in Nov. 1907. See V. 85, p. 1290. 


Colonial Beach, Westmoreland County, Va.—Bond Elec- 
tion Proposed.—We received a letter from the Town Clerk 
on Jan. 3 stating that the $10,000 bond election mentioned 
in V. 89, p. 1439, had not yet been ordered. 


Colorado.—Bonds Awarded in Part.—A letter received by 
us on Jan. 27 stated that $166,800 more of the $950,000 3% 
20-year coupon funding bonds dated July 1 1909 and men- 
tioned in V. 88, p. 1684, had been disposed of. This makes 
a total of $673,800 bonds issued to date. As already re- 
ported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebt- 
edness, issued during the years 1899, 1903 and 1904 for the 
purpose of suppressing insurrection and defending the State. 

Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.—Bonds Voted.—The election held Jan. 22 
resulted in favor of the proposition to issue the $250,000 
school building bonds mentioned in V. 90, p. 180. The vote 
was 250 “for’’ to 100 “‘against.” 


Columbus, Muscogee County, Ga.—Bond Election.—An 
election will be held Feb. 12 to vote upon a proposition to 
issue $100,000 414% gold coupon bridge-building bonds. 


Denomination $1,000. Interest semi-annual. The issue, if authorized, 
will take the place of $75,000 4% bonds voted for this purpose on Sept. 10 
1907. The former amount was insufficient and it was also found that the 
interest rate was too low to enable the city to sell the bonds at par. 


Columbus, Platte County, Neb.—Bond Election Proposed. 
—There is talk of holding a $15,000 bond election. The City 
Clerk states, however, that he doesnot think the matter will 
be decided upon before the early part of April. 

Columbus, Ohio.—Bonds Authorized.—Ordinances pro- 
viding for the issuance of the following 4% coupon improve- 
ment (assessment) bonds were passed on Jan. 10: 


$9,000 enenet bonds. Maturity Sept. 1 1921, subject to call after 
pt. ‘ 
6,000 Ninth St. bonds. Maturity Sept. 1 1921, subject to call after 


Sept. 1 1910. 

alley-improvement (west of Sixth St.) bonds. 
1921, subject to call after Sept. 1 1910. 
Glenwood Ave. bonds. Maturity March 1 1922. 
Maturity Sept. 1 1921, subject to call after 


1,000 


30,000 
8,000 Sicoto St. bonds. 


Maturity Sept. 1 


Sept. 1 1910. 
4,000 oak — Maturity Sept. 1 1921, subject to call after 
6,000 work i. bonds. Maturity Sept. 1 1921, subject to call after 
3,000 - oon — Maturity Sept. 1 1921, subject to call after 
1,000 Hawthorne Ave. bonds. Maturity Sept. 1 1921, subject to call 


after Sept. 1 1910. 


1,100 alley-improvement (west of Neil Ave.) bonds. 


Maturity Sept. 1 


1921, subject to call after Sept. 1 1910. 
3,000 ae Se bonds. Maturity Sept. 1 1921, subject to call after 
p 7 


Denomination $1,000. Date not later than March 1 1910. 
March 1 and Sept. 1 at the City Treasurer’s office. 


Corpus Christi, Tex.—Bond Ojfering.—Proposals will be 
received until 12 m. Feb. 18 by O. O. Wright, City Secretary, 
for $140,000 5% 10-40-year sewer bonds. Interest semi- 
annual. Certified check for 5% of bid is required. 

Bonds Registered—_On Jan. 21 the State Comptroller 
registered $90,000 5% coupon water-works bonds. These 
securities were sold on Oct. 14 1909 to Coffin & Crawford of 
Chicago at 101.666. See V. 89, p. 1099, 


Corsicana, Navarro County, Tex.—Bond Sale.—An issue 
of $20,000 5% sewer bonds was awarded on Jan. 15 to the 
Dallas Savings Bank & Trust Co. of Dallas at 102.25 and 
blank bonds. 

Denomination $1,000. Date Dec. 15 1909. 
Maturity 40 years, subject to call after 15 years. 

Covington, Kenton County, Ky.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Jan. 31 by H. G. Kloster- 
man, City Clerk, for $1,140 69 Washington St. and $3,688 60 
Kruse Ave. 6% improvement bonds. Denomination $100. 
Interest semi-annual. 

Cusseta, Chattahoochee County, Ga.—BondEl ection.— 
An election will be held Feb. 17 to vote upon a proposition 
to issue $2,500 6% school-building bonds. 


Authority Act of General Assembly approved Aug. 17 1908. 
tion $250. Date May 2 1910. f 4 
Maturity May 2 1930. 


Danville, Va.—Bonds Not to be Offered at Present—We 
are advised under date of Jan. 22 that the Finance Committee 
is not yet ready to announce the sale of the $100,000 4% 
30-year street and bridge-improvement bonds mentioned in 
V. 89, p. 1612. 


David City, Butler County, Neb.—Bonds Not Sold.—The 


Interest 


Interest semi-annual. 


Denomina- 
Interest annually at the Bank of Cusseta. 


$20,000 water-extension and the $20,000 electric-light-plant ' 


5% bonds offered on Jan. 12, and described in V. 90, p. 124, 
failed to attract any bidders. 


Dawson County (P. O. Lexington), Neb.—Bond Election. 
—An election will be held March 19 to vote upon a proposi- 
tion to issue $100,000 court-house bonds. 


Dayton, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Feb. 9 by Geo. W. Bish, City Auditor, for the 
following coupon bonds: 


$9,000 5% Haynes Street sewer-construction bonds. Maturity $1,000 
Sanne J on Feb. 1 from 1911 to 1919 inclusive. 

170,000 4% Stewart St. bridge-construction bonds. Maturity $5,000 
yearly from 1921 to 1923 inclusive, $10,000 yearly from 1924 
to 1928 inclusive and $15,000 yearly from 1929 to 1935 in- 


clusive. 
Denomination $1,000. Date Feb. 1 1910. Interest semi-annually in 


New York City. Certified check on a national bank for 5% of each issue 
bid for, payable to the City Auditor, is required. Bonds will be delivered 
to the successful bidder on Feb. 9. 


Dayton, Eddy County, N. Mex.—Bond Ojjering.—Pro- 
— will be received until 8:30 p. m. March 1 by J. D. Mc- 
ride, City Clerk, for $15,000 6% coupon water-works bonds. 


Authority, Chapter 33, Acts of 34th Legislature, Act ef Congress ap- 
roved March 8 1898 and a vote of 48 ‘‘for’’ to none “against” at election 
eld Jan. 111910. Denomination $1,000. Date March 11910. Interest 

on Jan. 10 and July 10 at the Western National Bank in New York City. 
Maturity March 1 1940, subject to call after March 11930. Certified check 
for 2% of bonds bid for, payable to the Town Treasurer, is required. 


Delaware, Delaware County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 31 by F. 3. King, 
City Auditor, for the following 5% coupon street-improve- 
ment assessment bonds: 


$13,067 94 West Winter St. bonds. Denomination $700 except one bond 
of $467 94. Maturity on March 1 as follows: $467 94 in 1911 
and $1,400 yearly from 1912 to 1920 inclusive. 

1,398 76 Van Deman Ave. bonds. Denomination $150 except one bond 
of $48 76. Maturity on March 1 as follows: $48 76 1911 and 

$150 yearly from 1912 to 1920 inclusive. 

2,047 69 West Central Ave. bonds. Denomination $200 except one 
bond of $247 69. Maturity on March 1 as follows: $247 69 in 
1911 and $200 yearly from 1912 to 1920 inclusive. 

2,237 65 South St. bonds. enomination $225, except one bond of 
$212 65. Maturity on March 1 as follows: $212 65 in 1911 and 
$225 yearly from 1912 to 1920 inclusive. 

Date Dec. 31 1909. Interest semi-annually at the office of the depository 
Sinking Fund Trustees. Purchaser to pay accrued interest. Official 
ctramtar states that the city has never defaulted in the payment of its 
obligations. 


Des Moines, Iowa.—Bonds Authorized.—A resolution was 
assed by Council on Jan. 21 providing for the issuance of 
50,000 6% bonds to pay for river front property condemned 

for park purposes. It is said that arrangements have been 
made for the sale of these bonds to local banks. 


Dieterich School District No. 29 (P. O. Dieterich), Effing- 
ham County, Ill.—Bond Offering.—An issue of $6,500 5% 
school-building bonds will be offered at public auction on May 1 
(this date falls on Sunday, but is so given by the District 
Clerk). 

+o EEO two bonds of $2,000 and one of $2,500. Interest annually 
in Dieterich. Maturity part yearly on May 1 in 1911, 1912 and 1913. 


Bonds are exempt from taxes. The district has no debt at present. As- 
sessed valuation 1909, $102,000. 


Duluth, St. Louis County, Minn.—Bond Sale.—The $50,- 
000 5% 1-5-year (serial) gold coupon Garfield Ave. paving 
bonds offered on Dec. 13 1909 and described in V. 89, p. 
1439, were sold on Dec. 20 1909 at par and accrued interest. 
They were disposed of as follows: $30,000 to the N. J. 
Upham Co., $10,000 to the Western State Bank and $10,000 
to E. R. Jefferson, all of Duluth. 


Durant, Bryan County, Okla.—Bid.—On Jan. 18 Season- 
good & Mayer of Cincinnati submitted a bid of 100.1675 for 
.the following coupon bonds, described in V. 90, p. 180: 


$10,000 5% bridge bonds due Oct. 1 1929. 
20,000 6% light bonds due Feb. 1 1930. 
20,000 6% water-extension bonds due Feb. 1 1930. 


East Cleveland School District (P. O. East Cleveland), 
Cuyahoga County, Ohio.—Bids.—The following bids were 
received for the $100,000 444% 20-year coupon school bonds 
awarded on Jan. 20 to the Cleveland Trust Co. of Cleveland 
at 108.07 (V. 90, p. 251): 


Cleveland Tr. Co., Cleve. $108,070 00 | Tillotson & Wolcott Co., 

Hayden, Miller & C I os cons gs tn tp alse $107,315 00 
Cleveland 107,600 00} Otis & Hough, Cleveland 106,612 00 

C. E. Denison & Co.,Clev. 107,333 75| E.H.Rollins & Sons,Chic. 105,840 00 


East St. Louis, Ill.—Bonds Delivered.—We are advised 
that the $675,000 5% coupon bonds described in V. 90, 
p. 124, were delivered to the Mercantile Trust Co. of St. Louis 
on Jan. 18. The bonds are issued by the city of East St. 
Louis for the construction of an outlet sewer. 


El Paso County Common School District No. 2, Tex.— 
Bond Sale.—We are advised that the $6,000 5% bonds regis- 
tered on Nov. 29 1909 (V. 89, p. 1613) by the State Comp- 
troller have been disposed of to funds of El Paso County at 
par and: accrued interest. Maturity 20 years, subject to 
call after 15 years. 

Emery County (P. O. Castle Dale), Utah.—Bonds to Be 
Ojfered Shortly.—We are informed that some time during 
February the County Treasurer will advertise for sale $35,000 
5% steel-bridge-construction and main-road-improvement 
gy vote of 528 to 125 at an election held Jan.8 1910. Denomina- 
tion $1,000. Date Feb. 7 1910. Interest March 1 and Sept. 1 at the 
County Treasurer’s office in Castle Dale. Maturity 20 years, subject to 
call after 10 years. Total bonded debt, including this issue, $43,500. No 


floating debt. Assessed valuation 1909, $2,325,726 .Real value (esti- 
mated), $6,000,000. 


Essex County (P.O. Salem), Mass.— Note Offering.—Pro- 
posals will be received until 11 a. m. Feb. 7 by the County 
Commissioners for the discount of $300,000 notes issued in 


anticipation of the collection of taxes. 

| Maturity $100,000 on Nov. 15 1910, $100,000 on Nov. 30 1910 tom 
by the City Trust Co. of Boston under the advice of Storey, Thorndike, 

Palmer & Thayer of Boston. David I. Robinson is County Treasurery 








JAN. 29 1910.] 


THE CHRONICLE 





319 








Falconer, Chautauqua County, N. Y.—Bonds Voted.—An 
election held here Jan. 25 resulted in favor of a proposition 
to issue $60,000 paving bonds. The vote was 159 “‘for’’ to 
63 “against.” 


Fayetteville, Lincoln County, Tenn.—Bond Sale.—An 
issue of $20,000 5% city high-school-building bonds was 
awarded recently to x J. Hood & Co. of Detroit at 101.23. 

Denomination $500. Date June 1 1909. Interest annual. Maturity 
20 years, subject to call after 10 years. 

Fergus Falls, Ottertail County, Minn.— Bonds Proposed.— 
The City Council has applied to the State Board of Invest- 
ment for a loan of $8,000 at 4% interest. 


Findlay School District (P. O. Findlay), Hancock County, 
Ohio.—Bonds Voted.—The election held Jan. 19 resulted 
in favor of the proposition to issue the $25,000 school- 
building bonds mentioned in V. 90, p. 180. 


Fitchburg, Mass.—Temporary Loan.—A temporary loan 
of $100,000 has been negotiated with F.S. Moseley & Co. of 
Boston at 3.52% discount and a premium of $3 87. 


Floyd County (P. O. New Albany), Ind.—Bond Sale.— 
According to reports, the $210,000 4% coupon funding 
bonds described in V. 89, p. 1613, were sold on Jan. 27 to 
Breed & Harrison of Cincinnati and the Fletcher National 
Bank of Indianapolis, jointly. 

Maturity $10,000 yearly on Jan. 1 from 1911 to 1929 inclusive and 
$20,000 on Jan. 1 1930. 

Foard County Common School District No. 6, Tex.— 
Bonds Registered.—The State Comptroller registered $3,000 
5% bonds on Jan. 17. Maturity 20 years, subject to call 
after 10 years. 


Galesburg, Knox County, Ill.—Bond Election.—The elec- 
tors will be given the opportunity on April 5 of voting ‘‘for’”’ 
or “against” the question of issuing $75,000 water bonds. 


Glendale, Cal.— Bonds Authorized.—According to reports, 
the Trustees have voted to issue $14,000 light bonds. 


Glenn Springs School District No. 82 (P.O. Glenn Springs), 
Spartanburg County, So. Car.—Bond Ofjering.—Proposals 
will be received until 12 m. Feb. 12 by the Trustees at the 
office of Nicholls & Nicholls in Spartanburg for $4,000 544% 
coupon bonds. 


Denomination $500. Date Jan. 11910. Interest semi-annually at the 
Merchants’ Exchange National Bank in New York City. Maturity $1,000 
in each of the years 1920 and 1925 and $2,000 in 1930. Certified check 
on a national bank for 5% of amount, payable to the school district, is 
required. R.H. Smith, J. M. Williams and J.C. White are the Trustees. 


Gloucester, Mass.—Temporary Loan.—A loan of $125,000, 
due Oct. 14 1909, has been negotiated with Estabrook & Co. 
of Boston at 3.59% discount and a premium of $1. 


Grainger County (P. O. Rutledge), Tenn.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 12 by A. M. 
Nance, Secretary of County Road Commissioners, for $100,- 
000 5% road bonds. 


Authority, Act of the General — approved April 9 1903. De- 
nomination $1,000. Date Feb. 1 1910. nterest on Jan. 1 and July 1 at 
the Trustee's office in Rutiedge. Maturity 30 
$1,000, payable to the Secretary, is required. 
Floating debt, $6,000. 


Greencastle, Franklin County, Pa.—Bond Election.—An 
election will be held in February, it is stated, to vote upon a 
proposition to issue $40,000 bonds for the purchase of the 
water plant. 


Greensboro, No. Caro.—Bond Election.—Local papers re- 
port that in addition to the proposition to issue the $35,000 
5% 30-year additional-school-building bonds, to be voted 
upon March 1 (V. 89, p. 1685), the question of issuing $125,- 
000 power-plant bonds will also be submitted to a vote of 
the people on the same day. 


Greenville, Meriwether County, Ga.—Bond Sale.—The 
following 5% bonds offered on Jan. 4 and described in V. 90, 
p. 64, have been sold to the Robinson-Humphrey Co. of 
Atlanta at 102.35; $2,000 electric-light bonds due Dec. 1 
1919; $6,000 electric-light bonds due Dec. 1 1929; $6,000 
sewerage bonds due Dec. 1 1929, and $16,000 water-works 
bonds due Dec. 1 1939. 


Guadalupe County (P. O. Seguin), Tex.—Bonds Regis- 
tered.—On Jan. 20 road bonds aggregating $50,000 were 
registered by the State Comptroller. They carry 5% interest 
and mature in 40 years, but are subject to call after 10 years. 


Hamler, Henry County, Ohio.—Bids.—The following were 
among the bids received on Jan. 24 for the $8,333 50 5% 
coupon Randolph and Marion streets improvement assess- 
ment bonds described in V. 90, p. 252: 

Citizens Nat. Bk.,Wooster_$8,637 40| Napoleon State Bk., Nap__$8,419 50 
Otis & Hough, Cleveland_. 8,543 50|Sec.S. B. & Tr. Co., Toledo 8,409 50 

Hardin County (P. O. Kenton), Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Jan. 31 by Elmer 
J. Carey, County Auditor, for $14,580 5% ditch-construction 
bonds. 

Ausbortty. Sections 4479-4481, 4482, Revised Statutes and amendments. 
Denomination of bonds: 5 of $125, 4 of $550, 3 of $365, 3 of $1,090, 1 of 

150, 3 of $100, 4 of $255, 2 of $300, 1 of $490, 4 of $155, 3 of $305, 3 of 
485, 3 of $260, 4 of $65, 4 of $40 and 4 of $160 each. Date Feb. 1 1910. 


nterest semi-annually at the County rer’s office. Maturity $4,895 
in 1911, $4,255 in 1912, $3,955 in 1913, $1,350 in 1914 and $125 in 1915. 


ears. Certified check for 
o bonded debt at present. 


Certified check on a bank in Kenton for $200, payable to the County Aud- 
itor, is required. . 


Harrisburg, Dauphin County, Pa.—Bond Election.—An 
election will be held Feb. 15 to vote upon a proposition to 
— $1,041,000 34% §5-30-yearJ (serial) gpublic-improvement 

MOSs jes 2 





Hastings, Adams County, Neb.—Bond Election.—An elec- 
ction will be held March 8, it is stated, to vote upon a propo- 
sition to issue $50,000 street-paving bonds. 


Highland Park, Ill.—Bond Election Proposed.—We are 


.advised that it is probable that the question of issuing bonds 


for general corporate purposes will be submitted to the 
voters at the general election in April. 

Hillsboro School District (P. O. Hillsboro), Highland 
County, Ohio.— No Bonds to be Issued at Present.—The Clerk 
of the Board of Education advises us that this district will 
not issue any bonds for some time. This information was 
sent in reply to our request for the vote cast at the election 
which, it was stated, was to be held Dec. 14 1909 to vote on 
the question of issuing $10,000 school-building bonds. 


Hoboken, N. J.—Bond O/fering.—Proposals will be re- 
ceived until 4 p. m. Feb. 9 by the Mayor and City Council for 


$250,000 4% coupon or registered school bonds. 


Interest semi-annual. Maturity 30 years. Certified check for $5,000 is 
required. James H. Londrigan is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Holyoke, Mass.—T emporary Loan.—Geo. Mixter & Co. of 
Boston have loaned this city $100,000 until next November 
at 3.61% discount and $1 25 premium. 


Hood County (P. O. Granbury), Tex.—Bonds to be Issued 
Next Month.—The County Judge writes us that the $25,000 
Precinct No. 1 road bonds, voted on Nov. 20 1909 (V. 89, 
p. 1496), will be issued in February. He further states that 
all preliminary steps have been taken, but that the bonds 
cannot be issued until the regular term of the Court, which 
begins Feb. 14. 


Hood River, Wasco County, Ore.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 15 by H. B. Langille, 
City Recorder, for the $90,000 5% coupon bonds voted on 
Nov. 12 1909, for the purpose of installing a municipal water 
system. V. 89, p. 1368. 


Denominations $100 to $1,000, to suit purchaser. Date Feb. 15 1910. 
Interest semi-annually at the City Treasurer’s office. Maturity Feb. 15 
1930. Certified check for $1,000, payable to the City Treasurer, 
quired. Bo ded debt, thisissue. Fl_atig debt $3,000. 
uati n 1909 $1,705,000. 


Hopedale, Harrison County, Ohio.—Bond Offering.—This 
village is offering for sale $3,600 414% sidewalk bonds. 
These securities take the place of the $3,900 4% bonds 
offered on Aug. 161909. The sale of $1,900 of this issue 
on that day (Aug. 16) to H.S. Allison of Hopedale (V. 89, 
p. 487) was never consummated. 

Huntingdon, Huntingdon County, Pa.—Bond Sale.—An 
issue of $8,000 street bonds, recently authorized, has been 
subscribed for by local investors. 

Huntingdon, Carroll County, Tenn.—Bond Election.—An 
election will be held Feb. 5 to vote upon a proposition to 
issue $10,000 5% 20-year street-graveling and lighting bonds. 

Huntsville, Madison County, Ala.—Bond Election.—It is 
reported that an election will be held Feb. 28 to vote on the 
question of issuing $20,000 for the purchase of property on 
which to erect municipal buildings. 

Huron, Beadle County, So. Dak.—Bond Election.—An 
election will be held Feb. 1, it is reported, to vote upon a 
proposition to issue $30,000 bonds in order to install a new 
water-works-svstem. 

Hyde Park, Norfolk County, Mass.—Bond Sale.—On Jan. 
25 the $30,000 4% coupon sewerage bonds described in 
V. 90, p. 252, were sold to H. C. Wainwright & Co. of Bos- 
ton at 102.49 and accrued interest. Following are the bids: 


is re- 
Assessed val- 


H.C. Wainwright & Co___-- 102.49 | Blodget, Merritt & Co_....-. 101.166 
PS ee &. Cee 101.26 |Crocker & Fisher_._.....-.. 100.533 
Be Li Day O00. 5. Sac 101.197} Blake Bros. & Co____-_-.-.-. 101.01 
Estabrook ope ee ae 101.19 


& 1. 
The above bidders are all of Boston. Maturity $3,000 yearly on Oct. 1 
from 1910 to 1919 inclusive. 


Jackson, Miss.—Bond Election.—An election will be held 
to-day (Jan. 29) to vote on the question of issuing the fol- 
lowing bonds, aggregating $258,000: $95,000 for water 
works, $98,000 for street paving, $5,000 for sidewalks, 
$9,000 for repairing the city hall, $30,000 for schoo! building 
improvements, $6,000 for Third Ward fire station; $10,000 
for sanitary sewers and $5,000 for storm sewers and bridges. 


Janesville, Wis.—Commission Form of Government De- 
feated.—The election held Jan. 11 (V. 90, p. 125) resulted in 
a vote of 622 “for” to 1017 ‘‘against” the proposition to 
adopt the commission form of government. 


Jeff Davis County Common School District No. 4, Tex.— 
Bonds Registered.— We are advised that the State Comptroller 
on Jan. 18 registered $6,000 5% 15-40-year (optional) bonds 
of this district. 


Jefferson, Ashtabula County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Feb. 14 by T.B. 
Miller, Village Clerk, for the $20,000 414% coupon sewage- 
disposal-plant bonds voted on Dec. 4 1909 (V. 90, p. 1686). 


Authority Section 2142c, Revised Statutes. Denomination $500. 
Date Feb. 11910. Interest semi-annually at the Village Treasurer’s office. 
Maturity on Feb. 1 as follows: $500 yearly from 1920 to 1929 inclusive 
and $1,000 yearly from 1930 to 1944 inclusive. Certified check for 1% of 
bonds bid for, payable to the Village Treasurer, is required. Purchaser to 
pay accrued interest. 


Johnstown, Cambria County, Pa.—Bond Election.—Re- 
ports state that an election will be held early in tte to 
building 


vote on the question of issuing $367,000 school- 
bonds. 
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Joplin, Mo.—Bonds Authorized.—The issuance of $40,000 
current-expense bonds was authorized at a meeting of the 
Council held Jan. 18. 


Kandiyohi County (P.O. Willmar), Minn.—Bond Offering. 
—Proposals will be received until 2:30 p. m. March 15 by 
Thos. H. Olson, Chairman of the County Board, for $46,- 
388 15 5% drainage bonds. 


Authority Chapter 230, Laws of 1905. Denomination $1,000. 
May 21910. Interest in January and July. Maturity on July 1 as follows: 
Sectinen 51 in 1919 and $22,227 64 in 1920. Bonds are exempt from taxes. 
ified check for $2,000, payable to the County Treasurer, is required. 
Kissimmee, Osceola County, Fla.— Bond Election Proposed. 
—This city is considering the advisability of come an elec- 
tion to vote on the question of issuing $50,000 bonds. 


Kleburg School District (P. O. Kleburg), Dallas County, 
Tex.—No Action Yet Taken.—Up to Jan. 7 no further action 
had yet been taken looking towards the issuance of the 5% 
20-year school-building bonds mentioned in V. 89, p. 949. 


Labette County (P. O. Oswego), Kans.—Bonds Voted.— 
Three townships in the county recently voted in favor of 
issuing $31,500 interurban-railway-aid bonds. We are in- 
formed, however, that the bonds will not be issued until the 
road is in operation, which, it is expected, will be in three 
years. 


Lafayette, Ga.—Bond Election Postponed.—An election 
which was to have taken place Dec. 15 1909 to vote on the 
question of issuing $40,000 water and light bonds was post- 
poned until March 15. 


Lakeland, Polk County, Fla.—Bond Ojjering.—Proposals 
will be received until 2 p. m. March 1 by H. L. Swatts, City 
Treasurer, for $25,000 public-school, $18,000 electric-light 
and water-plant and $22,000 water-main-extension 5% 


bonds. 
Interest semi-annually at the National Park Bank in 


Date Jan. 1 1910. 
New York City. Maturity 30 years, subject to call after July 1 1921. 


Lander, Fremont County, Wyo.—Bond Offering —Propos- 
als will be received until 8 p. m. Feb. 1 by E. W. Hainworth, 
hints Clerk, for $25,000 5% coupon water-works-extension 

onds. 


Lemmon, Perkins County, So. Dak.—Bond Sale.—The 
$25,000 20-year water-works bonds offered on Dec. 6 1909 
and described in V. 89, p. 1497, have been awarded to a 
Chicago firm at 96 for 5s. 


Lowell, Kent County, Mich.—Bond Sale.—An issue of 
$7,000 5% lighting and power-plant improvement bonds 
was awarded on Jan. 17 to the Thos. J. Bolger Co. of Chicago 
at 105.65. 


Denomination $1,000. Date Feb. 15 1910. Interest semi-annual. 
Maturity part yearly on Feb. 15 from 1917 to 1923 inclusive. 


McKinney, Collin County, Tex.—Bonds Registered.—The 
State Comptroller on Jan. 22 registered an issue of $20,000 
5% city-hall and street-improvement bonds maturing $500 
each year. 


Macon, Ga.—Bonds to be Offered Shortly.—This city will 
be on the market about March 1 with the $100,000 paving 
and $100,000 sewer 4% gold coupon bonds voted (V. 89, 
p. 1614) on Dec. 8 1909. : 


Mahoning County (P. O. Youngstown), Ohio.—Bond Oj- 
= osals will be received until 1 p. m. Feb. 21 by 
the County Commissioners for $400,000 4% court-house and 
jail bonds. 

Authority, Sections 870 and 871, Revised Statutes. Denomination 
$1,000. Date March 1 1910. Interest semi-annually at the County 
Treasurer’s office. Maturity $8,000 each six months from March 1 1911 
to Sept. 1 1935 inclusive. ertified check on a bank in Mahoning Count 


for $10,000, payable to C. T. Truesdale, Treasurer, is required. B 
be ready for delivery on March 1 1910. . — 


Mandan, Morton County, No. Dak.—Bonds Voted and 
Sold.—The proposition to issue the $10,000 artesian-well- 
refunding bonds, mentioned in V. 90, p. 181, was favorably 
voted upon Jan. 18. Arrangements have been made with 
the State of North Dakota to take these bonds as 4s. 


Marlin, Tex.—Bond Election.—Reports state that the City 


Council has passed an ordinance providing for the holding 
of a $15,000 school-improvement bond election. 


Massachusetts.—Bond Offering.— According to dispatches, 
roposals will be received until 12 m. Feb. 10 by Elmer A. 

—— State Treasurer at Boston, for $4,791,000 34% 
onds. 


Matagorda County Drainage District No. 1, Tex.—Bonds 
Registered.— An issue of $114,000 5% 12-year (average) 
bonds was registered by the State Comptroller on Jan. 19. 


Medford Township (P. O. Medford), Burlington Count 
N. J.—Bonds Not to be Issued at Present.—Referring to the 
reports that this township propuuee to issue $30,000 sewer 
bonds, the Clerk writes us that “nothing will be done in the 
sewer matter until 1911.” 


eg Independent School District (P. O. Mercedes), 


dalgo County, Tex.—Bonds Registered —On Jan. 17 the 
oe Comptroller registered $14,000 5% 10-40-year (optional) 
nds. 


Date 


Meridian, Bosque County, Tex.—Bonds Registered. — 
School house refunding 6% bonds amounting to $1,500 were 
registered on Jan. 21 by the State Comptroller. Maturity 
30 years, subject to call after 10 years. 

Mexia, Limestone County, Tex.—Bonds Registered —We 
have been informed that the State Comptroller registered 





page 5% 10-40-year (optional) school-building bonds on 
an. 22. 


Middlesex County (P.O. Lowell), Mass.—T'emporary Loan. 
—Dispatches state that on Jan. 27 the County Commissioners 
borrowed $100,000 for 9 months from F. 8. Moseley & Co. of 
Boston at 3.64% discount and a premium of $385. 


Middletown, Butler County, Ohio.—Bond Offering .—Pro- 
posals will be received until 12 m. Jan. 31 by John Kunz, 


napa for $2,942 10 414% coupon sewer (assessment) 
onds. 


Authority, Section 87, Municipal Code. 


Denomination $294 21. 
Jan. 1 1910. 


Date 
Interest semi-annually at the National Park Bank in New 


York City. Maturity ps early from 1911 to 1920 inclusive. Bonds are 
exempt from taxes. rtified check for $100, payable to the City Treas- 
urer, is required. 


Milano, Milam County, Tex.—Bonds Voted.—An election 
held here Jan. 15, it is stated, resulted in favor of a proposi- 
tion to issue $3,500 school-building bonds. The vote was 
24 “for” to none “against.’’ 


Miles, Runnels County, Tex.—Bond Ojfering.—Proposals 
will be received until 2 p. m. Feb. 17 by Geo. S. Graves, 
Mayor, for $20,000 5% coupon water-works bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the State Treasurer's office. Maturity 1950, subject to call after 20 years. 
Bonds are exempt from taxes. Certified check for 2% of bid, = le to 
the Mayor, is required. No bonded or floating debt at present. sessed 
valuation 1909 $599,741. 


Milford, Seward County, Neb.—Bonds Voted.—The elec- 
tion held Jan. 18 resulted in favor of the propositions to 
issue the $13,000 water and $7,000 electric-light 5% 5-20- 
year (optional) bonds mentioned in V. 90, p. 181. 


Mills County (P. O. Glenwood), Iowa.—Bond Sale.—An 
issue of $5,000 6% drainage bonds, proposals for which were 
asked until Jan. 4, was sold on Jan. 20 to the Mills County 
National Bank of Glenwood at par. 


Denomination $1,000. Date Nov. 21909. Interest semi-annual. Ma- 
turity Nov. 2 1914. 


Minneapolis, Minn.—Bond Offering.—Further details are 
at hand relative to the offering on Feb. 10 of the $100,000 
4% grade-school bonds mentioned in V. 90, p. 253. Pro- 
posals will be received until 2 p. m. on that day by the Com- 
mittee on Ways and Means at the office of Dan C. Brown, 
City Comptroller. 


Authority, Chapter 156, General Laws of 1909. Denominations $50, 
$100, $500 or $1,000, at option of bidder. Date Jan. 1 1910. Interest 
semi-annually at the fiscal agen in New York City. Maturity Jan. 1 
1940. Certified check for 2% of nds bid for, payable to C. A. Bloom- 

uist, City Treasurer, is required. Purchaser to pay accrued interest. 
fficial circular states that the city has never defaulted or delayed the pay- 
ment of principal or interest of its bonds. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Monroe School District (P. 0. Monroe), Monroe County, 
Mich.—Bond Sale.—The $50,000 4% road-improvement 
bonds voted on Nov. 30 1909 (V. 89, p. 1497) were disposed 
of on Jan. 20 to the Bumpus-Stevens Co. of Detroit at 
101.335. A list of the bids received follows: 


Bumpus-Stevens Co., Det___101.335 Par > 
Security Trust Co., Detroit.._101.076|Chas. H. Coffin, Chicago_-.._- 224 
B. Dansard & Sons’ Bk., Moni01 W. E. Moss & Co., Detroit.._.. 
Detroit Trust Co., Detroit. __100.604/| Farwell Trust Co., Chicago---.-.- 
Thos. J. Bolger Co., Chicago_100.15 | Farson, Son & Co., Chicago.... 500 
First Nat. Bank, Monroe___.100.07 |N. W. Halsey & Co., Chicago... 733 
A. B. Leach & Co., Chicago__100.032|S. A. Kean & Co., Chicago. _..1,500 
Denomination $1,000. Date March 1 1910. Interest annual. 


Mt. Sterling, Montgomery County, Ky.—Bond Sale.—The 
$50,000 5% gold coupon sewer-system bonds described in 
V. 90, p. 181, were awarded on Jan. 18 to the Union Sav- 
ings Bank & Trust Co. of Cincinnati at 102.312 and accrued 
interest. The following bids were also received: 


Weil, Roth & Co., Cincin.-_-__$50,855|Seasongood & Mayer, Cincin. $50,542 
E. H. Rollins & Son, Chicago 50,805|A. B. Leach & Co., Chicago.. 50,000 
Harris Tr. & Sav. Bk., Chic._. 50,717 

A bid of par was also received from four local banks. Maturity on Dec. 15 
as follows: $1,500 yearly from 1910 to 1913 inclusive, $2,000 yearly from 
1914 to 1918 inclusive, $2,500 yearly from 1919 to 1923 inclusive, $3,500 
yearly from 1924 to 1928 inclusive, and $4,000 in 1929. 


Muskegon, Mich.—Note Sale.—An issue of $30,000 6% 
notes due Feb. 15 1910 has been disposed of, $20,000 to the 
National City Bank of Grand Rapids and $10,000 to the 
Muskegon Savings Bank of Muskegon. 


Nampa and Meridian Irrigation District, Ada and Canyon 
Counties, Idaho.— Bonds Not Sold.—No award was made on 
Jan. 17 of the $80,000 6% coupon canal-lining bonds of- 
fered on that day and described in V. 90, p. 181. The bonds 
will now be offered at private sale. 


Nashville Township Road District, Nash County, No. Car. 
Bond Ojfering.—Proposals will be received until 8 p. m. 
Feb. 7 by George N. Bissett, Chairman of the Board of 
Supervisors, for the $20,000 6% coupon road-improvement 
bonds mentioned in V. 90, p. 64. 


Denomination $100 or $500, as preferred by purchaser. Date Jan. 11910. 
Interest semi-annually in New York at bank of buyer’s choice. Maturity 
Jan. 11940. Certified check for 5% of par value of bonds bid for, payable 
to ee eae is required. No debt at present. Assessed valuation 
1910, ’ ’ . 


Nebraska City, Otoe County, Neb.—No Action Yet Taken. 
—Up to Dec. 21 1909 no action had yet been taken in the 
matter of re-offering the $80,000 414% 5-20-year (optional) 
coupon building bonds, bids for which were rejected no 
Feb. 15 1909. See V. 88, p. 1155. 


Newburgh Heights, Ohio.—Bond Ojffering.—Proposals will 
be received until 12 m. March 1 by A. H. Shatto, Village 
Clerk (P. O. Willow), for $5,000 5% coupon Independence 
Road improvement bonds. , 
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Denomination $500. Date Feb. 151910. Interest semi-annually at the 
Broadway Savings & Trust Co. in Cleveland. Maturity Feb. 15 1930. 
Certified check for 5% of amount bid is required. ds must be made upon 
blanks furnished by the Village Clerk. These bonds were offered on Jan. 17, 
but, owing to the discovery of an error, all bids received were returned to 
the bidders. See V. 90, p. 254. 

Newman, Stanislaus County, Cal.—Bond Sale.—Accord- 
ing to reports, the Central National Bank of Oakland was 
recently awarded $30,000 414% sewer bonds at par. Denom- 
ination $1,000. Date Dec. 31 1909. 


Normal, McLean County, Ill.—Bond Ojfering.—Proposals 
will be received until 7 p. m. Feb. 7 by J. H. Keys, Town 
Clerk, for $9,000 5% coupon street-improvement (town’s 
portion) bonds. These bonds are part of the $36,000 bonds 
voted Sept. 18 1909. See V. 89, p. 874. 

Denomination $1,000. Date Jan. 2 1910. Interest annually at the 
Town Treasurer’s office. Maturity March 31 1911. Purchaser to pay 
accrued interest. Delivery $8,000 Feb. 15 1910 and $1,000 June 1 1910. 

North Yakima, Yakima County, Wash.—Bond Election 
Rescinded.—On Jan. 17 the City Council repealed the ordi- 
nance which provided that an election be held Jan. 31 to 
vote upon a proposition to issue $310,000 5% 20-year water- 
plant-purchase bonds. 


Norton, Wise County, Va.—Bond Election Proposed.—We 
see it stated that petitions are being circulated throughout 
the town requesting the Council to call an election to vote 
on propositions to issue $35,000 street-improvement, $15,000 
city-hall and $20,000 sewer-system bonds. 


Norwalk, Fairfield County, Conn.—Bond Sale.—This city 
has disposed of $10,000 4% water coupon (with privilege of 
registration) bonds at par. These securities are the unsold 
portion of the issue of $70,000 bonds mentioned in V. 89, 
p. 1614, of which $60,000 were sold on Nov. 11 1909 to 
Crocker & Fisher of Boston at par. 

Denomination $1,000. Date July 1 1909. Interest semi-annual. Ma- 
turity July 1 1934. 

Norwood, Hamilton County, Ohio.— Bond Ofjering.—Pro- 
posals will be received until 12 m. Feb. 11 by L. H. Gebhart, 
City Auditor, for the following 414% street-improvement 
assessment bonds: 


$45,698 82 Montgomery Ave. bonds. Date Jan. 31 1910. 

tenth yearly from 1911 to 1920 inclusive. 

553 50 Morton Ave. bonds. Date Jan. 31 1910. 
early from 1911 to 1915 inclusive. 


Maturity one-fifth 
6,561 96 Ida St. bonds. Date Jan. 311910. Maturity one-tenth yearly 
from 1911 to 1920 inclusive. 


8,673 00 Edwards Road. Date Jan. 18 1910. Maturity one-tenth 

early from 1911 to 1920 inclusive. 

7,198 81 Forest Ave. bonds. Date Jan. 31 1910. Maturity one-tenth 

yearly from 1911 to 1920 inclusive. 

Interest annual. Certified check for 5% of gross amount of bonds bid 
for, payable to the City Treasurer, is required. The amount of bonds 
offered may be reduced by the amount of assessments paid in cash prior 
to the date of sale. 

Bond Sales.—The seven issues of 444% assessment bonds 
described in V. 89, p. 1687, were disposed of on Jan. 15 as 
follows: 


$942 50 Floral Ave. sidewalk bonds awarded to the First National Bank 
of Norwood for $946 49. 
1,554 93 sanitary-sewer bonds awarded to the F - National Bank of Nor- 
wood for $1,562 92. 
7,220 74 Floral Ave. macadam bonds awarded to Seasongood & Mayer of 
Cincinnati for $7,366 25. 
4,129 47 Crosley Ave. macadam bonds awarded to the Ohio Savings Bank 
& Trust Co. of Cincinnati for $4,205 05. 
1,285 93 Foraker Ave. macadam bonds awarded to the First National 
Bank of Norwood for $1,293 92. 
787 08 Wood St. macadam bonds awarded to the First National Bank 
of Norwood for $788 10. 
2,474 72 Stewart Park macadam bonds awarded to Seasongood & Mayer 
of Cincinnati for $2,512. 
The first-mentioned issue matures part yearly on Dec. 21 from 1910 to 


1914 inclusive, while the remaining issues mature part yearly in December 
from 1910 to 1919 inclusive. 


The $30,000 4% 25-year street, sidewalk and sewer (city’s 
portion) bonds, also offered on Jan. 15 (V. 89, p. 1687), were 
sold to the Western-German Bank of Cincinnati at 101.782— 
a basis of about 3.889%. 

Bond Election.—An election will be held March 15, accord- 
ing to reports, to vote on the question of issuing $75,000 
Main St. re-surfacing bonds. 

Bonds Authorized.—It is further stated that an ordinance 
has been passed providing for the issuance of $2,500 Main 
St. water-main bonds. 


Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, Ill.— Bond Sale.—On Jan. 27 A. B. Leach & Co. 
of Chicago were awarded the $60,000 444% coupon school 
bonds .described in V. 90, p. 126, it is stated, at 102.62. 
Maturity part yearly on June 1 from 1918 to 1921 inclusive. 


Oklahoma City, Oklahoma County, Okla.—Bond Offering. 
—Proposals will be received until Jan. 31 by the City Clerk 
for $150,000 water-works, $50,000 incinerator and $10,000 
public-building-site bonds. 


Authority, vote of 992 ‘‘for’’ to 468 “‘against’”’ at election held Dec. 6 1909. 
Maturity 25 years. Certified check for $6,000 is required. 


Omaha, Neb.—Bid.—In addition to the successful bid of 
100.58 and accrued interest submitted by Blodget, Merritt 
& Co. of Boston for the $179,000 414% coupon street-paving 
and curbing bonds sold on Jan. 20 Ae 90, p. 254), a bid of 
100.379 was also received from O’Connor & Kahler of 
New York City. 


Orange County Navigation District (P.O. Orange), Tex.— 
Bond Offering.—George W. Bancroft, Secretary of the Dis- 
trict Board, is offering at private sale the $100,000 5% cou- 
pon 10-40-year (optional) improvement bonds mentioned 
in V. 89, p. 1614. 

Authority, vote of 863 “‘for’’ to 39 ‘‘against’’ at election held July 27 
1909; also a special Act passed by the 1909 Legislature. Denomination 


$1,000. Date Oct. 10 1909. Interest semi-annually in Orange or atthe 
National Park Bank in New York City. 


Maturity one- 





Orchard Mesa Irrigation District (P. 0. Grand Junction), 
Mesa County, Colo.—Bond Sale.—The $175,000 10-20-year 
bonds dated Dec. 1 1909 and offered on Dec. 22 1909 (V. 89, 
p. 1497) have been sold to the Orchard Construction Co. of 
Chicago at 95 for 6s. 


Osborne School District (P.O. Osborne), Osborne County, 
Kans.—Bonds Voted.—Reports state that a proposition to 
issue $25,000 additional-school-building bonds was favorably 
voted upon-at an election held Jan. 19. 


Palestine, Anderson County, Tex.—Bond Offering Post- 
poned.—The City mpegs | advises us that, owing to the 
“unavoidable absence of Mayor Bowers,”’ the opening of 
the bids received for the $18,000 414% 10-40-year (optional) 
fire-station bonds was postponed from Jan. 24 to Ton. 31. 
See V. 90, p. 127, for a description of these securities. 


Palm Beach County (P.O. West Palm Beach), Fla.—Bond 
Offering.—Further details are at hand relative to the offer- 
ing on Feb. 10 of the $200,000 414% coupon road-improve- 
ment bonds mentioned in V. 90, p. 254. Proposals will be 
received on that day until 12 m. by the Board of County 
Commissioners at the office of the Clerk, Fred. E. Fenno. 

Authority, vote of 299 to 58 at election held Dec. 14 1909. Denomina- 
tion 200 bonds of $500 each and 100 bonds of $1,000 each. Date March 1 
1910. Interest semi-annually at the Hanover National Bank of New York 
City. Maturity 30 years. Certified check for 1% of par value of bonds bid 
for is required. Official circular states that there is not now, nor is there 
threatened, any litigation whatever affecting these bonds. Bonded debt, 
this issue. Assessed valuation 1909, $3,697,234. 

Paris ,Tex.—Bond Election .— According to reports, an elec- 
tion will be held Feb. 24 to allow the voters to determine 
whether or not $85,000 10-50-year (optional) bonds at not 
exceeding 5% interest shall be issued for the following pur- 

oses: $5,000 for fire stations, $20,000 for water-works and 
$60,000 for paving Lamar Avenue. 


Payette, Canyon County, Idaho.—Bond Sale.—On Jan. 17 
$34,000 10-20-year (optional) sewer and refunding bonds, 
proposals for which were asked until Jan. 6, were sold to 
Coffin & Crawford of Chicago at 100.147 for 5s. A list of the 
bidders follows: 

Coffin & Crawford, Chicago—$34,050 for 5s; $35,360 for 6s. 
Geo. H. Tilden & Co., Seattle—Par and accrued interest, less $425 for fees 


for 5s. 

Chas. S. Kidder & Co., Chi o—Par and accrued interest less $1,115 for 
5s and $34,135 and accrued interest for 6s. 

John Nuveen & Co., Chicago—$34,276 for 5 4s and $35,576 for 6s. 

S.A. Kean & Co., Chicago—$35,054 for 6s. 

A. J. Hood & Co., Detroit—$34,525 and accrued interest for 6s. 
Denominations $100, $500 and $1,000. Date Jan. 1 1910. Interest 

June and December. 


Pontotoc County (P. O. Ada), Okla.— Purchasers of Bonds. 
—Spear & Dow of Fort Smith, Ark., were the purchasers 
of the $18,000 5% warrant-funding bonds, the sale of which 
was mentioned in V. 90, p. 255. We are advised that the 
bonds were sold during July 1909 and brought $18,390, or 
102.166. 


Denomination $500. Date Aug. 1 1909. Interest semi-annual. Ma- 
turity Aug. 1 1929. 


Port Arthur Drainage District (P. O. Port Arthur), Jef- 
ferson County, Tex.—Bonds Dejeated.—A proposition to 
issue drainage bonds was defeated at a recent election. The 
vote was 164 ‘“‘for’ to 105 “against,” a two-thirds majority 
being necessary to carry. The Secretary of the Drainage 
Commissioners writes us that ‘‘the intention is to change the 
boundary of the district, according to the wishes of the voters, 
and call another election in the near future.” 


Portchester, Westchester County, N. ¥.—Bond Sale.— 
An issue of $50,000 5% tax-relief bonds was awarded on 
Jan. 17 to Adams & Co. of New York City at 101.917. 


Denomination $1,000. Date Jan. 151910. Interest semi-annual. Ma- 
turity Jan. 15 1913. 


Portland School District (P.O. Portland) , Ore.—Bond Elec- 
tion.—It is reported that an election will be held Feb. 2 to 
ben upon a proposition to issue $350,000 new high-school 

onds. 

Quincy, Mass.—Temporary Loan.—<According to dis- 
patches this town has borrowed $65,000 from F. S. Moseley 
& Co. of Boston at 3.84% discount and a premium of $3 25. 
Maturity Jan. 27 1911. 


Racine, Wis.—Bond Ojffering.—Proposals will be received 
until 2 p. m. Feb. 1 by W. C. Clemons, City Treasurer, it is 
stated, for the $35,000 414% coupon refunding bonds men- 
tioned in V. 90, p. 127. { 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the Cit urer’s office. Maturity on Feb. 1 as follows: $2,000 yearly 
from 1911 to 1925 inclusive and $1,000 yearly from 1926 to 1930 inclusive. 
Bid must be accompanied by a deposit of $2,000. 


Ravenna School District No. 69 (P. O. Ravenna), Buffalo 
and Sherman Counties, Neb.—Bonds Voted.—The $27,000 
5% school-building bonds mentioned in V. 90, p. 127, were 
authorized on Jan. 20 by a vote of 164 to 19. Maturity 
part yearly beginning 1920. The bonds will be offered at 
private sale. 


Ridgewood Township]School District (P. O. Ridgewood), 
Bergen County, N. J.—Bond Sale.—The§$80,000 414% 
coupon school bonds offered on Jan. 3 and described in 
V. 89, p. 1688, were awarded to Kountze Bros. of New York 
City at 100.777. Maturity $2,000 yearly on May 1 from 
1915 to 1919 inclusive, $3,000 yearly from 1920 to 1929 in- 
clusive and $4,000 yearlyjfrom 1930 tof19391inclusive. 


Rising Sun, Woods County, Ohio.—-Bond Sale.—Onjian .24 
Pp. 
2 


the $3,000 6% electric-light bonds described in;V. 90, 
were .sold to Wilhelm Myers, it is stated,{for $ 


127, 
18 53 
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(107.284) and accrued interest. Maturity $600 yearly on 
Sept. 1 from 1911 to 1915 inclusive. 

Rochester, Beaver County, Pa.—Bonds Not Sold.—No sale | 
was made on Jan. 17 of the $20,000 444% bonds described 
in V. 90, p. 127. We are informed that the bids received 
were not opened. 


Rock Hill, York County, So. Caro.—Bond Election.—An | 
election will be held Feb. 24 to vote on propositions to issue 
the following bonds, mention of which was made in V. 89, 
p. 1441: $150,000 for water, $100,000 for sewerage and 
$35,000 for a light plant. 


Rome, N. Y¥.—Bonds Not Yet Issued.—We are advised 
under date of Jan. 26 that the $25,000 4% Fish Creek water 
bonds mentioned in V. 89, p. 1688, have not yet been issued. 


Roseburg, Douglas County, Ore.—Bond Election.—An 
election will be held March 5, it is stated, to vote upon a 
proposition to issue $40,000 paving bonds. 


Sac County (P. O. Sac City), Iowa.—Bond Sale.—An issue 
of $25,000 414% funding bonds was awarded on Nov. 26 
1909 to Geo. M. Bechtel & Co. of Davenport at 101. 


Denomination $1,000. Date Jan. 3 1910. Interest semi-annual. 
turity part yearly from 1912 to 1923 inclusive. 


Ma- 





Saginaw, Mich.—Bonds Sold During 1909.—Bonds aggre- 
gating $195,500 were sold by the city of Saginaw during the 





year 1909. -In order that our records may be complete, 
we print below a list of all the issues disposed of. 
Amount. Purpose. Date. | Amount. Purpose. Date. 
2$10,000 Sewer Refunding._June 1. *$10,000 Street Improv’t_..Oct. 15 
25,000 ° do Aug. 2; *10,000 do do Dec. 1 
225,000 Street Improv’t__.June 1) 220,000 do do Aug. 2 
MS,000 WOU s2...--... June 15 25,000 od do Aug. 2 
25,000 do do June 15 25,000 do do Aug. 25 
10,000 Armory __-.-_----- Mch,. 1 25,000 do do Oct. 15 
*5,000 Sewer __._._--.---: July 26; 210,000 do do Dec. 1 
2z10,000 do do July 26 79,000. Deer... 25h ened July 26 
*10,000 Street Improv't._.._Aug. 2 710,000 do July 26 
*30,000 do do Aug. 25 £2,000 Water .........c Oct. 15 
* Eastern Tax District. 2 Western Tax District. i 
The above issues all bear 4% interest, payable semi-annually. Denomi- 


nations $1,000 and $500. Maturity part yearly from 1910 to 1919 inclusive. ; 

St. Augustine, Fla.—No Action Yet Taken.—Up to, Jan. 21 | 
the election to vote on the question of issuing the $100,000 
sewerage bonds mentioned in V. 89, p.,1615, had not yet 
been called. 


Salem, Mass.—Temporary Loan.—Dispatches report that 
a loan of $100,000 due Oct. 17 1910 has been negotiated with 
C. D. Parker & Co. of Boston at 3.54% discount and a 
premium of 15 cents. 


Salem, Ore.—Bond Sale.—On Jan. 10 $63,050 refunding 
and $19,000 refunding sewer 5% 1-10-year (optional) bonds 
were disposed of to local investors at par. 

Bonds Not Sold.—Up to Jan. 19 no sale had yet been made 
of $35,747 18 5% 1-10-year (optional) street bonds also 
offered on Jan. 10. 


San Anselmo, Marin County, Cal.—Bonds to Be Offered 
Shortly .—According to hs ah $40,000 street-improvement 


bonds recently voted will be placed on the market next 
month. 


San Arroya Irrigation District, Morgan County, Colo.— 
Bond Sale.—lIt is reported that this district has sold $235,000 
irrigation bonds. 


San Mateo Union High School District, San Mateo County, 
Cal.—Bond Sale.—The $100,000 444% high-school-building 
bonds described in V. 90, p. 127, were awarded on Jan. 17 to 
the State Board of Examiners at 103, a basis of about 
4.264%. The following bids were also received: 


Hibernia Bank ......._.. $102,660|J. H. Adams & Co., Los An. $101,934 
N. W. Halsey, San Fran... 102,333) E.H. Rollins & Co., San Fr. 101,810 
Central Nat. Bk., Los Ang. 102,300|C. E. Woodside & Co., Los A.100,327 

Maturity $3,000 yearly on Jan. 3 from 1911 to 1930 Inclusive and $2,000 
yearly on Jan. 3 from 1931 to 1950 inclusive. 


Seattle, Wash.—Bonds Refused.—Otis & Hough of Cleve- 
land inform us that they have refused to accept the $65,000 
funding bonds recently awarded them. 

Silver City School District (P. O. Silver City), Grant 
County, N. Mex.—Bonds Voted.—A proposition to issue 
$25,000 5% 20-30-year (optional) school-building bonds 
carried by a vote of 262 to 12 at an election held Jan. 18. 
Date of offering not yet determined. 

South Bethlehem, Northampton County, Pa.—Bid.— We 
are informed that the Finance Committee is arranging with 
local banks for the sale at par of the $36,000 improvement 
and $22,500 refunding 4% coupon bonds mentioned in 
V. 89, p. 1689. 








NEW LOANS. 


$ | ,000,000 ; 
STATE OF MARYLAND 


TREASURY DEPARTMENT. 
Annapolis, January 3rd, 1910. 


THE STATE ROADS LOAN. 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, pursuance 
ef an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$1 :000,000 Series ‘‘C”’ of the said Loan. 

‘The State Roads Loan’”’ will be dated Febru- 

1, 1910, bear interest from said date at the 
rate of Three and One Half Per Centum per 
annum, payable semi-annually on the first day of 
A - and February in each and every year, 
and the principal will be redeemable at the 
pleasure of the State after the first day of Febru- 
ary in the year 1920, and the whole debt will be 
alge es on the first day of February, 1925. 

e debt is exempted from State, county and 
municipal taxation and will be issued in bond 
form, with coupons attached. 

Said proposals must be delivered, sealed, to 
the Treasurer of the State, at Annapolis, ON OR 
BEFORE 12 O'CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1910, and must have 
endorsed on the back of the envelope ‘Proposals 
for the State Roads Loan.” Each bid must be 
accompanied with a certified check on some 
responsible banking institution for 10 per cent 
of the amount of such bid, and the same will be 
bao in the office of the State Treasurer, in 

e City of Annapolis, at 12 o’clock noon, Febru- 
ary ist, 1910, in the presence of the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
exceeding, however, the amount for which pro- 
posals are invited, may be awarded by said Gov- 
ernor, Comptrolier of the Treasury and Treasurer, 
or a majority of them, to the highest responsible 
bidder or bidders for cash; and when two or more 

dders have made the same bid, which bids are 
the highest, and if the amounts so bid for by the 

responsible bidders are in excess of the 
whole amount of the said bonds so offered for 
sale, then such bonds may be awarded to such 
highest responsibie bidders bidding the same price 
in the proportion which the amount each has bid 
for rs to the whole amount of said bonds so 
offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to principa 
and no bid for less than par will be accepted. 

The right is reserved to reject any and all bids. 





AUSTIN L. CROTHERS 


J. W. HERING, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 


Governor. 


Treasurer. 


NEW LOANS. 


$245,000 
The Mayor and Council of 


WILMINGTON, DELAWARE 


FOUR PER CENT GOLD BONDS 


Sealed bids will be received by the Finance 
Committee of the Council of 8The Mayor and 
Council of Wilmington, Delaware, until 12 
o'clock, noon, on FEBRUARY 9, 1910, for the 
purchase of $245,000 Gold Bonds of The Mayor 
and Council of Wilmington, known as ‘“‘Wilming- 
ton Water Works Bonds,’ being part of an 
authorized issue of $800,000 and issued for the 
purpose of purchasing real estate and water rights 
and peg rita the Water Works System of the 
City of Wilmington, which said issue was author- 
ized by an Act of the General Assembly of the 
State of Delaware, approved March 29, A. D. 
1907, being Chapter 179, Vol. 24, Delaware Laws. 

The principal and interest of said bonds are 

ayable in gold coin at Union National Bank, 
ilmington, Delaware. 

Said bonds are of the denomination of $1,000 
each, and will bear interest at the rate of four 
per centum r annum from February 9, 1910, 
payable semi-annually on the first days of May 
and November in each year; and mature, without 
option of prior redemption, as follows: 

$45,000, November 1, 1923. 
$60,000, November 1, 1924. 
$70,000, November 1, 1925. 
$70,000, November 1, 1926. 








All bids must be enclosed in sealed envelopes 
and be endorsed: ‘Bids for the purchase of 
Wilmington Water Works Bonds” and delivered 
to the undersigned in the office of the Clerk of the | 
Council, Wilmington, Delaware, on or before 
12 o’clock, noon, February 9, 1910. 

RF on right is reserved to reject any and all | 


s. 

Each bid must be on form furnished by the | 
city and must be accompanied by certified check | 
on a Bank or Trust Company, for two per cent ; 
of the amount of the par value of the bonds bid 
for, which amount will be accepted as part of | 
the purchase price if the bidder is successful and | 


NEW LOANS. 


$100,000 
CITY OF AMSTERDAM, N.Y. 


WATER BONDS 


OFFICE OF THE WATER COMMISSIONERS. 
AMSTERDAM, N. Y., January 24th, 1910. 





Sealed proposals will be received at this office 
until Tuesday, February 8th, 1910, at eight 
o'clock p. m., for the purchase of tered water 
bonds of the City of Amsterdam, N. Y., to the 
amount of $100,000 00, to be issued pursuant to 
Chapter 101 of the Laws of 1881, and Acts amend- 
atory thereof, and pursuant to on 8, of 


Article 2, of Chapter 29, of the Laws of 1909, 
entitled ‘“‘An Act relating to municipal corpora- 
tions, constituting Chapter 24 of the consolidated 
laws,’’ and pursuant to appropriate resolutions of 
the Water mmissioners of Amsterdam, N. Y., 
culy adopted. 

he entire issue will be payable twenty years 
from date and will bear interest at 4 per cent per 
annum, payable semi-annually. 

The principal and interest will be made payable 
at the Farmers’ National Bank of Amsterdam, 
N. Y., or, at the option of the purchaser, at any 
bank or trust company in New York city. 

Said bonds will be in denominations of $1,000 00 
unless the purchaser or purchasers elect otherwise, 
and will be issued and dated as soon as they can 
be prepares after they have been awarded. 

o bid at less than par and accrued interest 
will be considered. 

Bidders may bid upon the whole issue or upon 
any portion thereof in amounts of not less than 
$1,000 00. 

Each bid must be accompanied by a certified 
check for 2 per cent of the face value of the amount 
of the bonds bid for, payable to John J. Turner, 
Treasurer of the Water Commissioners. 

Bids or proposals should be addressed to ‘The 
Water Commissioners of Amsterdam’’ at Amster- 
dam, N. Y., and marked ‘‘proposals for Water 
Bonds."’ 

The right arbitrarily to reject any and all bids 
is reserved. 

The proceeds of this issue of bonds is to be used 
for the purpose of paying and retiring a _like 
amount of bonds heretofore issued by the Water 
Commissioners of Amsterdam, falling due March 1, 


the same to be forfeited if the bidder fails to | 1910 


accept and pay for bonds awarded. 

The successful bidder must pay for the bonds 
February 21, 1910, at 12 o’clock, noon, in#the 
City Treasurer’s Office, Wilmington, Delaware, 
at which time said bonds will be ready for de- 


livery. 
_ JAMES KANE, 
-~ pe RICHARD C. McMULLEN, 


SAMUEL H., BENSON JR. 
Finance Committee of the Council of The 
Mayor and Council of Wilmington. 


This issue of bonds will be secured not only by 
the credit and property of the City of Amsterdam, 
N. Y., but also by a sinking fund to be created 
on the issuing thereof for their redemption Dy 
raising annually and setting apart a sum whic 
will produce an amount equal to the principal 
and interest thereon at their maturity. 

WILLIAM McCLEARY, 
GEORGE W. WEST, 
JAMES T. SUGDEN, 

Finance Committee of the Water Commissioners 








Blodget, Merritt & Co. 
BANKERS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 





No. 2 WALL STREET, NEW YORK 


BSTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicago 


CITY, COUNTY 
AND SCHOOL 


BONDS 
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Springfield, Mass.—Bond Sale.—Perry, Coffin & Burr of 
Boston purchased $378,000 314% 3-29-year (serial) coupon or 
registered Westfield Little River water bonds on Jan. 25 at 
100.3101. A bid of 100.022 was also received from Blodget, 
Merritt & Co. of Boston. Denomination $1,000. Date 
Jan.11910. Interest semi-annual. 


Stevensville, Ravalli County, Mont.—Bond Offering.—An 
issue of $26,000 6% water bonds will be sold at public auc- 
tion at 12 m. on Feb. 21 at the Town Treasurer’s office. 


Denomination $1,000. Date Jan. 11910. Interest semi-annual. Ma- 
turity 20 years, subject to call after 10 years. Certified check for $1,000, 
payable to the Town Treasurer. is required. J.J. Cameron is Town Clerk. 


Struthers, Mahoning County, Ohio.—Bond Sale.—The 


$3,000 5% sewer bonds described in V. 90, p. 128, were sold | 


on Jan. 12 to the Struthers Savings & Banking Co. of Struth- 
ers at 108.166. The following bids were received: 


Struthers Savings & Bank Security Savings Bank & 

<o., merucmere.c...---- $3,245 00 Trust Co., Toledo..____$3,241 80 
Citizens’ Nat. Bk., Wooster 3,243 75| New First Nat. Bk., Colum. 3,171 00 
Seasongood & Mayer, Cin. 3,243 30|Otis & Hough, Cleveland... 3,210 00 

Maturity $1,000 yearly on Jan. 1 from 1922 to 1924 inclusive. 

Tarboro, Edgecomb County, No. Caro.—Bond Offering.— 
Proposals will be received until 7:30 p. m. Feb. 1 by John A. 
Widdell, Clerk, for $20,000 5% coupon water, light and 
sewer bonds. 


Authority, Chapter 312, Private Laws of 1909. Denomination $1,000. 
Date July 1 1909. Interest comi-enanely at the Bank of New York, 
N.B.A., tn New York City. Maturity July 1 1939. Certified check for 
$200, payable to the town of Tarboro, is required. 

Tom Bean School District, Tex.—Bond Election.— An elec- 
tion will be held Feb. 12, it is stated, to vote on the question 
of issuing $5,000 brick-school-house bonds. 

Toronto, Jefferson County, Ohio.—Bond Sale.—The $8,000 
4% 20-year refunding water-works bonds described in V. 90, 

. 257, were sold on Jan. 25 to the Security Savings Bank & 
Trust Co. of Toledo for $8,071 (100.887) and accrued inter- 
est. Seven bids were received. 

Travis County Common School District No. 41, Tex.— 
Bonds Registered.—An issue of $7,000 5% bonds due in 40 
years was registered on Jan. 18 by the State Comptroller. 

Trenton, N. J.—Bonds Authorized.—An ordinance pro- 
viding for the issuance of $34,700 coupon or registered sewer- 





improvement refunding bonds at not exceeding 444% in- 
terest was passed by the City Council on Jan. 18. 


Denomination $100 or any multiple thereof. Interest semi-annual. 
Maturity 10 years. 


Trenton, Gibson County, Tenn.—Purchaser of Bonds.— 
We are advised that the Sykes Banking Co. of Nashville was 
the purchaser of the two issues of 6% bonds aggregating 
$40,000, recently sold. Denomination $500. Interest an- 
nual. 


Union Township School District (P.O. Lynhurst), Bergen 
County, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. Jan. 31 by Henry Danton, Clerk of Board of 


Education, for $37,000 444% coupon school-building bonds. 
Authority, Section 84, Laws of 1903. Denomination $1,000. Date 
Jan. 11910. Interest semi-annually at the Rutherford National Bank in 
Rutherford. Maturity $1,000 a, on Jan. 1 from 1916 to 1952 inclusive, 
Certified check for $250, payable to the Board of Education, is required. 


Union Township School District (P. O. Mt. Cory), Han- 
cock County, Ohio.—Bond Sale.—The $14,000 4% high- 
school-building bonds mentioned in V. 89, p. 1616, were 
sold on Jan. 15 to N. W. Cunningham at par and accrued in- 


terest. * 


Denomination $500. Date Oct. 1 1909. Interest semi-annual. 
turity part each six months from April 1 1911 to Oct. 1 1920 inclusive. 


Vanderburgh County (P. O. Evansville), Ind.—Bond Sale. 
—The $80,000 314% coupon refunding bonds described in 
V. 89, p. 1689, were sold on Jan. 20 to Francis J. Reitz for 
$80,132 20 (100.165) and accrued interest. There were no 
other bidders. Maturity Jan. 3 1925. 


Wabasha County (P. O. Wabasha), Minn.—Bond Sale.— 
Arrangements have been made with the State of Minnesota 
for the sale of $15,000 4% Ditch No. 1 bonds, proposals for 
which were asked until Jan. 4. 

Wallowa County School District No. 6, Ore.— Bond Sale.— 
The $30,000 10-20-year (optional) school-building bonds de- 
scribed in V. 89, p. 1689, were sold as 514s on Jan. 3 to Ulen, 
Sutherlin & Co. of Chicago at 102.07 and accrued interest. 

Wenatchee, Chelan County, Wash.—Bonds Voted.—The 
election held Jan. 15 resulted in favor of the proposition to 
issue the $50,000 5% improvement and refunding bonds 
mentioned in V. 89, p. 1689. Maturity May 1 1930. The 
vote was 61 “for” to 5 “against.” 


Ma- 














NEW LOANS. NEW LOANS. NEW LOANS. 
$160,000 $45,000 $250 000 

City of Beaumont, Texas| Union Free School Dist. No. 1,;CITY OF HOBOKEN, N. J. 
5% BONDS Town of Hamburg, Erie Co., N. Y. SCHOOL BONDS 


Sealed bids will be received by the City Council 
of the City of Beaumont, Texas, fom JANUARY 
15TH, 1910, to MARCH 1ST, i910, at 10 a. m., 
for the purchase of all, or any part of $160,000 
bonds, as follows, to-wit: 


$100,000 School House Building and 
Repair Bonds 

50,000 Sewerage Bonds 

10,000 Street Improvement and 
Repair Bonds 


All of said bonds being of the denomination of 
$1,000 each, dated December ist, 1909, maturing 
December ist, 1949, subject to the right of the 
City to redeem ail or any part of said bonds at 
any time after twenty years from the date thereof, 
at par and accrued interest, and bearing interest 
at the rate of 5% 


Clerk, A. L 
the 7th day of 


fail due one 
paid. 


Jan. ist of each 
Bank of New Yor 
gold. 
will be 


r annum payable semi- 
annually on the -Ist day of June and ist day of 
December of each year. The principal and 
interest are payable In lawful money of the United 
States of America, at the office of the City Treas- 
urer, Beaumont, Texas, or at the anover 
National Bank, New York City, N. 
option of the holder. 

Each bid must be made on blank form furnished 
by the city, and must be accompanied by a duly 
certified check on one of the banks of the City of 
Beaumont for Two Per Cent of the par value of 
the bonds bid for. The bid should be In sealed 
envelope marked ‘Bids for City Bonds,” and 
addressed to J. G. Sutton, City Secretary, Beau- 
mont, Texas. 

The bids to be considered must be filed by him 
on or before Tuesday, March ist, 10 a. m., 1910. 
The right is reserved by the city to reject any 


Hamburg, N 


4% BONDS 


Notice is hereby given that the Board of Edu- 
cation of Union Free School District No. 1 of the 
Town of Hamburg, Count 
will receive sealed proposals at the office of the 
. Stratemeier, 8 Bank of Hamburg 
Bidg., Pome, N. Y., until 7 o’clock p. m. on 

ebruary 1910 for the purchase of 
30 bonds of said district of the denomination of 
Fifteen Hundred ($1,500) Dollars each, numbered 
from 1 to 30 inclusive, the first of said bonds to 
ear from the date thereof and a bond 
each year thereafter until all of said bonds are 
Said bonds to bear interest at the rate of 
4 per centum per annum, payable annually on 
ear at the Hanover National 
City to the holder thereof in 
Said bonds will ndét be sold below par and 
dated January ist 1910. 

Bidders will be required to deposit with their 
bids in cash, by certified check or by bank draft. 
2 per centum of the amount of such bonds and 
Y., at the y the balance with accrued interest when such 
Conds are delivered. The 
right to reject any and all bids. 

Dated January 18th 1910 at Hamburg, N. Y. 

SMITH F. COLVIN, 
President of the Board of Education of Union 
Free School Dist. No. 1 of the Town of 


. oe 
A. L. STRATEMEIER, 
Clerk of the Board of Education of Union 
Free School Dist. No. 1 of the Town of 
Hamburg, N. Y. 


Public notice is hereby given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 12th day of January 
1910, and duly approved on the 13th day of 


January, 1910, that sealed pro for the 
of Erie, New York, purchase of bonds of the City of Hoboken, to 
known as “School Bonds,”’ in the amount 


of Two Hundred and Fifty Thousand Dollars 
($250,000), to run for a period of thirty years 
from the date of issue, registered or coupon, at 
the option of the bidder, will be received at the 
regular meeting of the Council to be held on 


WEDNESDAY AFTERNGON, FEB. 9TH 
at 4 o’clock, 


Bidders to state prices on bonds bearing 
interest at the rate of four per cent (4%) per 
annum, payable semi-annually, 

proposals to be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 
8 be accompanied by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hobo- 
ken reserve the right to reject any or all bids if 
deemed in the interest of the City so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 


Board reserves the 








FORREST & CO. 
BANKERS 





Municipal and Seasoned 





and all bids. 
J. G. SUTTON, 
City Secretary, 








City of Beaumont, Tex, 
Searing & Oo., 
7 WALL STREET, - - NEW YORK, 


BANKERS 
Investment Securities 





HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


Corporation Bends 
FREE OF TAX 


421 CHESTNUT ST., PHILADELPHIA, PA. 





MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
GINOINNATI 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Wax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO, 


GIT First Nat. Bank Bidg, CHICAGO, ILL. 





BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUES? 


McCOY & COMPANY 


Formerly MacDonald, MoCoy & Ce. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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West, McLennan County, Tex.—Bond Election.—Reports 
state that a proposition to issue $6,000 5% 30-year school- 
house-addition bonds will be submitted to a vote of the peo- 
ple on Feb. 23. 

Westchester County (P. O. White Plains), N. ¥.—Bond 
Offering.—Proposals will be received until 2 p. m. Feb. 2 
by Geo. T. Burling, County Treasurer, for the following 


414% registered bonds: 
$36,522 13 temporary loan bonds. Denomination $5,000, except one bond 
of $1,522 18. Maturity Feb. 10 1913. c bf 
85,208 66 funding bonds. Denomination $5,000, excep.*one bond of 
$5,208 66. Maturity $5,000 yearly on Feb. 10 from 1920 to 
1935 inclusive and $5,208 66 in 1936. . 
Date Feb. 10 1910. Interest semi-annually at the County Treasurer's 
office. Certified check on a national or State bank or trust pee gee | for 
5% of bonds bid for, payable to the Treasurer, is required. Bonds will be 
certified as to genuineness by the U.S. Mortgage & st Co. in New York 
City. Bids must be made upon blanks furnished by the County Treasurer. 
The successful bidder must pay for bonds on Feb. 15. 


Wexford County (P. O. Cadillac), Mich.—Bond Election .— 
An election will be held April 5 to vote upon a proposition 
to issue court-house bonds. 


Wichita Falls, Tex.—Bond Election.—We see it reported 
that a $40,000 paving bond election will be held Feb. 18. 


Wilmington, Del.—Bond Ojfjering.—Proposals will be re- 
ceived until 12 m. Feb. 9 by the Finance Committee, James 
Kane, Richard C. McMullen and Samuel H. Benson Jr., for 


$245,000 4% gold water-works bonds. 

Authority Chapter 179, Vol. 24, Laws of Delaware, 1907. Denomination 
1,000. Interest from Feb. 9, payable May 1 and Nov. 1 at the Union 
ational Bank in Wilmington. Maturity on Nov. 1 as follows: $45,000 in 

1923, $60,000 in 1924, $70,000 in 1925 and $70,000 in 1926. Bid must be 
made on a form furnished by the city and be accompanied by acertified 
check on some bank or trust company for 2% of bonds bidfor. The bonds 
will be delivered Feb. 21. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sale Not Consummated.—We are advised that the 
sale of $200,000 4% water bonds to N. W. Harris & Co. of 
New York City (V. 89, p. 1500) was not consummated. 
These bonds were offered at public sale on Nov. 11 1909, but 
the city rejected all bids received on that day. The issue 
was then sold at private sale to Harris & Co. As the law | 
requires that all bonds shall be sold at public sale, it has been | 
deemed advisable to re-advertise the issue. | 





—> 


F. D. Lackey & Co., Wilm’n_$20,151 
N. W. Halse Co.,N. Y 


&Co.,N. Y_.. 20,114 
Gr. Lodge ofDel.,A.0.U.W.a5,080 59 








Wilmington a ee ak .{O.FWilmington), Del.— 
Bond Sale.—E. H. Rollins & Sons of Boston bought the 
$20,000 414% 10-year coupon school-building and eq yer 
bonds described in V. 90, p. 258, on Jan. 24 at 101.39 and 
accrued interest—a basis of about 4.328%. Following are 
the bids: 

E. H. Rollins & Sons, Boston $20,278 

W._N. Coler & Co., N. Y_--- 30.280| 

N. W. Halsey & Co.,N. Y_.- 20,232 

@ For $5,000 bonds. 

Wilmi nm School District (P. O. Wilmington), Clinton 
County, Ohio.—Bond Ofjering.—Proposals will be received 
until 12 m. Feb. 1 by H. G. Cartwright, Clerk Board of Edu- 
cation, for $40,000 4% coupon school-building bonds. 

auper ty, vow of 384 to 37 at election held Jan. 6; also Sections 3991 
and 3992, Revised Statutes. Denomination $500. Date March 1 1910. 
Interest semi-annual. Maturity $500 each six months from March 11911 
to ares 1 1950 inclusive. Bonded debt, including this issue, $88,000. As- 
ses valuation 1909, $1,982,477. Bonds are tax-exempt. Deposit of 
5% of bonds bid for is required. 

Woodbridge Township School District, N. J.—Bond Sale. 
—On Jan. 17 $70,000 414% school bonds were disposed of 
to Howard K. Stokes of New York City at 100.833—a basis 
of about 4.441%. 

Denomination $1,000. Date Jan. 15 1910. Interest semi-annual. 
Maturity part yearly on Jan. 15 from 1926 to 1940 inclusive. 

Worcester, Mass.—T' emporary Loan.—A loan of $150,000 
due Oct. 14 1910, was recently awarded to F. S. Moseley 
& Co. of Boston at 3.49% discount and a premium of $3 87. 

Yazoo-Mississippi Delta Levee District, Miss.—Bond 
Ojfering.—Proposals will be received by A. M. Beattie, 
Secretary and Treasurer (P. O. Clarksdale), for $100,000 
bonds dated Feb. 1 1910 and due Feb. 1 1911. 
Canada, its Provinces and Municipalities. 

Edmonton, Alberta.—Debenture Sale.—Brouse, Mitchell & 
Co. of Toronto inform us that the $152,000 debentures re- 
cently awarded them carry interest at the rate of 444% and 
not 4% as reported in V. 90, p. 259. The debentures are 
issued for hospital, fire-hall, market and paving purposes. 

Interest is payable in Toronto, Montreal and London, Eng. Maturity 
$6,000 in 1917, $96,000 in 1929 and $50,000 in 1949. 








NEW LOANS. 





NEW LOANS. 





MISCELLANEOUS. 





$ 165,000 


Bayou Terre-aux-Boeufs 


Drainage District 


5% BONDS 


Parish of St. Bernard, Janu ist, 1910. 

The Board of Commissioners of the Bayou 
Terre-aux-Boeufs Drainage District will receive 
bids for the purchase of its bond issue of One 
Hundred and Sixty-Five Thousand Dollars 
($165,000) on or before TUESDAY, FEBRUARY 
8TH, 1910, at 12 o’clock noon. 

These bonds are in denominations of One 
Thousand Dollars ($1,000) each, bear Five Per 
Cent (5%) interest, interest payable annually 
and made payable Forty (40) years after their 
date, with the option of redemption in numerical 
erder after Ten (10) years. 

These bonds are issued in conformity with 
Article 281 of the Constitution of Louisiana, and 
must be sold for not less than par. 

Each bid is to be accompanied by a certified 
eheck for Twenty-Five Hundred Dollars ($2,500). 
payable to the order of the said Board of Com- 
missioners; the check of the successful bidder will 


CITY OF MI 


URSDAY, FEB. 10, 


1940 


January ist. 


quist, City 
mailed upon application. 
DAN C. 


$ 100,000 


BONDS 


Sealed bids will be received b 
on Ways and Means of the City 
apolis, Minnesota, at the office of the undersigned, 


P. M., for the whole or any 
Thousand ($100,000 00) Dollars of Grade School 
bonds, dated January 1, 1910, and payable Jan. 1. 


Bonds to bear interest at the rate of four 
(4) per cent per annum, payable July ist and 


The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. 
Treasurer, must accom 
Pamphiet containing full particulars will be 


BROWN, 
Minn 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 


TORONTO, CANADA 


NNEAPOLIS 


the Committee 
ouncil of Minne- 


1910, AT 2 O'CLOCK 
art of One Hundred 





SIRD 8. COLER LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
. A, Bloom. 43 CEDAR ST., NEW YORK. 
INVESTMENTS. 





City “9 lo 
eapolis, Minn. 








be retained and credited on the purchase price 
of the bonds; the checks of the unsuccessful bidders 
will be returned to them. 

The Board of Commissioners of the Bayou 
Terre-aux-Boeufs Drainage District reserves the 

ht to reject any and all bids. 

or further information, apply to B. F. Estop- 

inal, Secretary, St. Bernard, La., or to H 








Favrot, Attorney, 608 Hennen Bidg., New 
Orleans 
F. WM. KRAFT 
LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 





The Gouerument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


& MONTHLY MAGAZINE OF INTEREST TO 








1312 FIRST NATIONAL BANK BLDG.: 
OHICAGO, ILL. 


P. J. GOODHART & CO., 


Bankers 
87 BRGADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stecks 


Charles M. Smith & Co. 








65 Wall Street, 


THE AMERICAN MFG C6. 
MANILA, SISAL AND JUTE 
CORDACE. 


AGCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIO SERVICE CORPO- 
ATIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFIGES. 


Sample Copy 15 cents. Per Annum $1.50 


WEBB & CO. 


INVESTMENT SECURITIES 
74 BROADWAY NEW YORK 





New Yor’ 





CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHIOAGO 





INVESTMENT 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORB 


Correspondence Invited. 





B. W. Strassburger 


SOUTHERN INVESTMENT SEOURITIGS. 
MONTGOMERY, ALA, 





SECURITIES. 








JAN. 29 1910. | 
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Killarney, Man.—Debenture Ojffering.—Proposals will be 
received until Feb. 14 by Geo. B. Monteith, Secretary- 
Treasurer, for $3,000 6% debentures. Interest annual. 
Maturity part yearly for 10 years. 


London, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 4 p. m. Feb. 4 by James S. Bell, City Treasurer, 
for $79,000 414% local-improvement debentures. 


Date Dec. 30 1909. Interest semi-annual. Maturity part yearly on 
Dec. 30 from 1910 1919 inclusive. Certified check for $1,000 is required 
with bids for the entire amount and checks for 2% of bid with bids for less 
than $25,000. Purchaser to pay accrued interest. 


Millet School District No. 555, Alberta.—Price Paid for 
Debentures.—The price paid for the $1,500 54%% school- 
building-addition debentures disposed of last month to 
H. O’Hara & Co. of Toronto (V. 89, p. 1691) was $1,511, 
or 100.733. : 


Denomination $150. Date Dec. 13 1909. Interest annual. 
ity part yearly on Dec. 13 from 1910 to 1919 inclusive. 


Peterboro, Ont.—Debenture Sale—Reports state that 
Brouse, Mitchell & Co. of Toronto recently purchased $28,000 
444% 20-year debentures. 


Port Arthur, Ont.— Debenture]Offering.—Proposals}will}be 
received until 5 p. m. Feb. 12 (to be opened 8 p. m. Feb. 14) 
by J. McTeigue, City Clerk, for the following'debentures: 


4$3,500 20-year debentures to purchase the plant of the Bell Telephone Co. 
Date Aug. 16 1909. 
a1,284 30-year electric-street-railway debéntures dated Aug. 16 1909. 
@18,925 be ag a to purchase a site for civic purposes. Date 
ug. ‘ 
48,615 20-year fair-site debentures dated Aug. 16 1909. 
@8,764 30-year sewer-construction debentures dated Aug. 16 1909. 
62,500 20-year publicity-office debentures dated Oct. 1 1909. 
614,000 20-year grading and bridge debentures dated Oct. 1 1909. 
63,500 20-year storehouse debentures dated Oct. 1 1909. 
63,300 20-year etal go | debentures dated Oct. 1 1909. 
830,000 20-year street and bridge debentures dated Oct. 1 1909. 
c21,000 telephone debentures dated Aug. 16 1909. 
c5,200 street-railway-improvement debentures dated Aug. 16 1908. 
c22,000 new-car-barn-debentures dated Oct. 1 1909. 
c7,500 motor-generator debentures dated Oct. 1 1909. 
c3,000 street-railway debentures dated Nov. 8 1909. 
¢12,000 debentures to purchase copper wire for transmission ef pewer, 
Dated Feb. 1 1910. 


@ Interest at the rate of 44% payable im March and Sept. 
youn, ually at the rate of 5%. c Principal and interest 
‘or 
to. 


Matur- 





bd Interest 


ble 
years. Interest is payable at the Bank menedl tn 


5 





Redvers, Sask.—Debenture Sale——The $1,000 8% fire- 
protection and improvement debentures mentioned in V. 89, 
p. 1374, were awarded to the Bank of Hamilton at 102.475. 

Date Aug. 10 1909. Interest annual. Maturity 10 years. 

Round Plain School District No. 30, Sask.— Debenture Sale. 
—An issue of $1,200 544% school-building debentures was 
awarded on Jan. 8 to H. O’Hara & Co. of Winnipeg for $1,210, 
the price thus being 100.833. 

Date Jan. 15 1910. Interest annual. Maturity Jan. 15 1920. 

Stirling, Ont.—Debenture Sale.—The following bids were 
received on Jan. 25 for the $10,000 5% electric-light deben- 
tures offered on that day (V. 90, p. 259): 


C. H. Burgess & Co., Tor. ...$10,167| Ontario Secur. Co., Toronto_$10,007 
G. A. Stimson & Co., Tor... 10,165| Wood, Gundy &Co., Toronto 9,905 
Brent, Noxon & Co., Toronto 10,037|R.C. Matthews & Co., Tor.. 9,900 
W.A. MacKenzie & Co., Tor. 10,015] 

All bidders offered accrued interest in addition to their bids. Maturity 
part yearly on Oct. 1 from 1910 to 1929 inclusive. 

Strassburg, Sask.—Debenture Ofjering.—Further details 
are at hand relative to the offering on Jan. 31 of the $2,800 
6% coupon public-park debentures, mentioned in V. 90, 
p- 259. Proposals will be received until 6 p. m. on that day 
y E. F. Stedman, Secretary-Treasurer. 


Interest Jan. 1. age yg gh yearly on Jan. 1 from 1911 to 1930 
inclusive. Debenture debt, t issue. loating debt, $6,000. Assessed 
valuation for 1909, $276,225. 


Vancouver, B. C.—Debentures Authorized.—By-laws pro- 
viding for the issuance of the following 4% debentures, 
which were favorably voted upon at the election held Jan. 13, 
(V. 90, p. 131), were passed by the Council on Jan. 17: 


$50,000 for fire halls, $85,000 for exhibition grounds and buildings, 
$30,000 to widen Robson Street, $60,000 to improve public parks, $230,900 
for school a, $42,000 for School Board offices and rooms for ad- 
vanced night classes, $350,000 to open streets, $150,000 to macadamize 
streets and $135,000 to construct a bridge across Coal Harbor. Date 
Feb. 11910. Interest semi-annual. Maturity 40 years. 


The City Clerk informs us that he does not think that these 
—" will be placed on the market for two or three 
months. 


Winnipeg School District No. 1 (P. O. Winnipeg), Man.— 
Debenture Sale.—The Dominion Securities Corporation, Ltd., 
of Toronto is reported as being the successful bidder on Jan. 18 
for the $200,000 4% school debentures due Aug. 1 1943 and 
described in V. 90, p. 131. 








ACCOUNTANTS. 


MISCELLANEOUS. 








Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicage, 1315 Monadnock Bleck 
Kansas Uity, 1106 Commerce Bidg. 





Trust Company of America 


COLONIAL BRANCH: 
222 Breadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


The 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 

















LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certifled Public Accountants 


Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Broadway 
NEW YORK 


ion Bank Buildi 
ed ei 
First tiena a % 
wet Nevgivace 





JAMES PARK & CO 


GERTIFIED PUBLIO AGCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


L. F. DOMMERICGH & CO, 


NEW YORK 


General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 








AUDITORS FOR PRAT AS INGSEES 





TIONS, INDUSTRIAL 
MINING COMPANIES 
Inves tions, Financial Statements, 
Mgetienn, elseal Aulias ane Lecountine 





ALFRED ROSE & CO., 


CERTIFIED PUBLIO ACCOUNTANT? 


66 Pine Street, - NEW YORK 
Telephone 4261 Jobn. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
4968 Broad. 











The Corporation Trust Oo. 


15 Exchange Place, Jersey City, N. J. 


Transacts a trust business limited to corporate affairs 
Acts as Transfer Agent and Registrar 


WM. H.CHESEBROUGH, Vice-President. 
OAKLEIGH THO 
H. B. HOLLINS, 








DIRECTORS: 
HOWARD K. WOOD, President. 
K. K. McLAREN, Treasurer. 
HENRY F. SHOEMAKER, 
JOHN W. GRIGGS. 


RNE, 





o 
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Financial. 


| 


trust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1909. 





Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909_......... $3,759,391 25 
Premiums on Policies not marked off ist January, 19G9.......-.----.-.-.---..-.-.-. 717,712 70 
otal Marine Premiums............... nO on cw cence ccccccccccscccccescoacencesaness $4,477,103 95 
=————S—S—S= 
emiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
————S—— ew 
Interest received during the year_......-....-..-.---.---- $322,046 46 
Rent less Taxes and Repenen atest of bibles anit aliptiemiben hana ceiinn 145,679 82 $467,726 28 
SS  —————————————————————— 
Losses d during the year which were estimated in 1908 
and once DiC. ied ntienesbbacanwcegeeae $829,378 19 
» estimated and paid in 1909............-- 1,149,459 56 $1,978,837 75 
BD CEE Koc ccddacdoscusecuge $249,891 07 
PEPORNONR a5 6. cic dkscenedes -- 235,520 48 485,411 55 
$1,493,426 20 
NI I, ns et renee Aen te ake tnnnene $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ...... ..-..- 22-2 ooo en nw ee one $356,913 94 
SS 
ASSETS. LIABILITIES: 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- SOttIEE n0«40 cienineidinekeeaeo $2,393,297 00 
gen Fe Rl RS A ate eg meet $5,461,042 00 | Premiums on Unterminated Risks. 685,546 9@ 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., RROONS. . 6 ..c ci ntibseis onsdeus 263,468 95 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid-_.-...-- 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
POG tadsak- dane. 75,000 00 4,374,426 04 PEORIA 4 o~siimsdada.acussern 22.353 49 
— Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 _——_ ER ARES ASAE AS ETERS 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund... 370,000 00 
Bankers to pay losses under poll- 
cles payable in foreign countries. 239,948 04 
2} Serra ame 633,405 13 
IE Sins cs cs neocons ah wavioaw as $12,921,890 89 REGEN = | s cc cqenétces wee $11,260,125 76 











A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


CLEMENT A. GRISCOM, DALLAS B. PRATT 
ANSON W. HARD, GEORGE W. QUINTARD, 
LEWIS CASS LEDYARD, A. A. RAVEN, 
CHARLES D. LEVERICH, JOHN J. RIKER, 
LEAN DOUGLAS ROBINSON, 
GE H Y GUSTAV H. SCHWAB, 
CHARLES H. MARSHALL, WILLIAM SLOANE, 
NICHOLAS F. PALMER, ISAAC STERN, 
HENRY PARISH, WILLIAM A. STREET 
ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
CHARLES M. PRATT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


FRANCIS M. BACON, 


-—E ; 
PHILIP A. S. FRANKLIN, 
HERBERT L. GRIGGS, 


re 
a 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 





CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 

















THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROF ITS, $11,000,000 


ALVIN W. ERECH, President 


LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 


618 Fifth Ave., near 50th St. 
Checking Accounts with Interest 

Trustee, Guardian, Executor, Administration of Estates 
Foreign Exchange, Letters of Credit 

Safe Deposit Vaults 





CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANOGH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
A tos Depry Cus nde, an guthor 
al for Court . au 
“ta to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 
Charie: F, Adams 2d George E. Keith, 
R Gardiner M, Lane 


ohn S. Bartlett, Maxwell Norman, 
Charles E, Cotting Robert T. Paine 2d. 
Alvah Crocker, Andrew W Preston 
A Richard S. Russell 


George A. Draper. 
W liam F. Draper le A, Shaw 
Wilmot R. Evans. oward Stockton. 
Frederick P. Fish, Charies A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 
Francis L Higginson. Henry O. Underwood 
Henry C. Jackson Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits, Subject to Check. 

Acts as Trustee under Railroad ad othes 


Mort and is authorized to act ecutor, 
Guardian,” Administrator and Trustee 


Capital - - = = $1,000.000 
Surplus (Earned) —2,000.000 


DIRECTORS. 

CHARLES E. ROGERSON, President. 
James Longley Geo R. White 
Henry S. Ww Costello C. Converse 
Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust 
Frank G 














James R. Dunbar 

. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice 








B. Wilbur Nehemiah W. Rice 
Cc F. Fair Nathaniel F. Ayer 
Ww. L. Pierce 4 eens 
John W. Farw George W. Wheelwright 
C. Minot Weld ellington 
Industrial Trust Company 
Providence, R. I. 
CAPITAL theo aha - $3,000,000 
SURE LUGS stitecudchuesotanbesaces See 
PB ote tn gman 
Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M, Addeman, Vice-President. 
Waldo M. Place, T-easurer 
E. Smith, Asst. Treasurer. 


Herbert N. Fenner 
Richard A. Robertson J. Milton Payne 
Joshua M. Addeman Eben N, Littlefield 

Otis Everett 
Willlam H. Perry C. Prescott Knight 
Arthur L. Kelley Jesse H. Metca 
John J. Watson Jr. 
Charies H. Allen 
George F. Baker Jobn B. Branch 
Henry A. C. Taylor Wiliam P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown 





The Trust Company 
of North America 


603-605-507 Chestnut St.. Philadelphia, 
CAPITAL $1,000 ,000 


ADAM A, STULL, President. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS, P, LINEAWEAVER, Sec, & Trust Officer 
DIRECTORS. 
Henry G, Brengle, Jd. Levering Jones, 
James Crosby Brown; Malcolm Lioyd, 
John Cadwalader: John Mclihenny, 
Richard Wain Meirs; 
Eckley B. Coxe Jr. Clement B, Newbold; 
Edwin 8, Dixon, J 
Eugene L. Eili-on; 
Joseph C, Fraley Frank Samuel, 
Harry C, Francis, Adam A. Stull, 
Henry L. Gaw, Jr.; Edward D. Toland, 
Howare 8. Graham; Joseph R. Wainvwricht 
Samue! F Youst w Willan D. Winser, 





; 
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trust Companies. 


OLD COLONY 
TRUST ¢ CO. 


BOSTON 





Capital and >urpius 7,500 V0 


———$—$——SS=S=anan»n={anaa=S=S=ETEE 
Authorized Reserve Agent for Trust 


Companies of Maine, Rhode Island and 
Massachusetts. 





BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 
Gordon Abbott. Robert F Herrick: 
Henry S. Howe, 
Wa'ter Hunnewell; 


Charies F. Ayer Thomas L. Livermore; 
Samuel Carr Charies S. Melien, 
B. P Cheney Laurence Minot, 


Richard Olney. 
Robert T. Paine 24d, 

. Philip L Sattonstab: 
Herbert M Sears; 
Nathaniel Thayer. 
Lucius Tuttle 
Stephen M. Weld. 
Charies W Whittier. 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
73rd St & B’way tasth St.& 8th Ave. 

















@otton. 


Stephen M. Weld & Co.. 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENOE 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oo 








Geo. H. McFadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL CORRESPONDEN’ 
BREMEN CO: 
Mow ADDEN BROTHERS & OC 


HAVRE CORRESPONDENTS 
SOCIETE Dinromtarcow ET DE COMMISSIOD 


q 
BRED ERIC ZEREGA & O00 





Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Exe- 
‘3 cuted in the New Orleans, New York, 
Leverpos! and Havre Markets. 





R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 





Zrust Companies. 


United States Trust Gompany of New York, 


Chartered 1853 
45 and 47 Wall Street. 
GRPNTRs 9 Oe eee eS eS 


SURPLUS AND UNDIVIDED PROFITS, . ° 





$2,000,000.00 
$13,720,622.42 


This awe gy Mh as Executer, Administrator, Guardian, Trustee, Court Depositary and ia 


recegnized ties 
It fm nag interest at ono mt rates on deposits 

It holds, manages and invests moncy, securities and ether property, real or personal, for estates; 
sedualions” aad individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 


Gustav H. Schwab, oo J. Phelps, 


W. Bayard Out Edward W. Sheldon 
Willia. 


m Rockefeller, 


Fraak L n, wis Cass Ledyard, Chauncey Keep, 
Alexander E. Orr, Geoerge F. Vietor Lyman J. Gage, George Rives, 
William H. Maey ‘Ir. James Stillman Payne Whitney, Arthur ©. James. 
William D. Sloane, Jobn Claflin, William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly lst 
of offerings and quotations 


FIDELITY TRUST COMPANY 


BOND DEPARTMENT 
TELEPHONE 1932 MARKET NEWARK, N. J. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital, $3,000,000 Surplus, $4,500,000 





DIRECTORS 


EOGAR L. MA STON, N.Y. 
GEORGE W. W. ‘PERKINS, N.Y. : 


SiPres. Bank of the Manhattan o.. N.Y. 
2 ig A National Bank, N. Y. 
gE WIN M, BUI BULKLEY, 


"Bank WILLIAM H. PORTER, 
F | Es 0. “CANNON, me D I a a. digi 
ourth National Baak, N. Y. EL GS. REID. 6 ational Bank, N. Y. 
EDMUND | c. "CONVERSE, BEN. J. STRONG Jr. cy. 
Y ° DAVISON. iw wil ° 
HENRY F Morgan & » Bankers, N. Y. EDV AR Ne : ALL ag Kansas City. 
WALTER E. Fi FREW, JOHN 5 “THOMPSON, 


ORF res illino Lt SRL & Sav. Bank, Ohicago. all ational Park Bank, N. Y. 
A. BARTON Ee HEPB BURN. N.Y. EDWA 


D TO SEND 
MAS W. woo NT, etprea tmporte & Traders’ National Bank, N.Y 
eS cident First National Bank N. Y. be WIGOU. sneak, N. Y. 
SAMUEL L WOOL VE 


GATES Ww: 2 ARRA b seanall N.Y. FON. N.Y. 
"parler attention is called to the pddsaniadl character and strength of this 
company’s ee Interest is allowed upon deposits. 

K. CONVERSE, Pres. 3: ¥: THOMASON. V V.-P. B. - STRONG. Jr a YscF 


Cc. 
i ve yy. SSONGVAN, pec, H. F. WILSON Jr., ml BR Sec’ y. 




















XXX THE CHRONICLE [Vou. Lxxxx. 
ce. Gotton. Financtal. Financtal. 
WOODWARD E. H. ROLLINS & SONS 

& STILLMAN»| VERSZ & COMPANY) = Bessbshed 170 
COTTON MERCHANTS ene oer 
16 to 22 WILLIAM STREET. . BANKERS) RAILROAD 
NEW VORK. Negotiate and Issue Loans for Rail- MUNICIPAL 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 
COTTON 
Liverpool! and New Orleans 
ges. Also orders for 
COFFEE 
Zi the New York Coffee Exchange 
BANE AR! AND FROY BONS 
g the Board @ 


N AND C TTON-SEED 0 OIL 
oni New Foe Produce Excnange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made en Cetten 
Censignments. 


Hopkins, Dwight & Co., 
or 


COMMISSION MERCHANTS. 
Reem 5:3, Cetten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nes, 16-22 William Street, New York, 
Members ef the Stock, Cotton, Coffee 
and Produce Produce Bachanges, New York. 


abovc Exchanges, as weil in 
New SS ae: 


Siegfr. Gruner & Co., 
OOTTON MERCHANTS 


17 South William Street. 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEV. COPELAND & CQ,, 
COTTON BROKERS, 
43 Cotton Exchange, New York, 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Kxchanges. 





At the New Y 
Cotton 

















ne and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
1865. | 





l 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
“ty 7 Boston St. Louis 
hades Kansas City 





Municipal and Corporation 
Peaok Bide. BONDS 50 Conqrens St. 


Chic zz: Broadwa 
ual New York , 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








GWATHMEY & CoO., 


COTTON MERCHANTS, 


22 ExcHance PLAce - - New Yor«, 
ROBERT MOORE & CO., 
56 Boaver Street. New York. 
ORDERS FOR FUTURH DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 





CHANGES. 
COTTON PURCHASED FOR SPINNERS USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS FOR FUT Ae i et pe poutaEe 
IN NEW ORLEAN YORK AN 
LivVKRPOOL MARK ETS 








(Other coiton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDGQ,, 
PHILADELPHIA 





»H. T. HOLTZ & CO. 


Srey ti Dealerspingrk GLa 


~MUNICIPAL, RAILROAD AND 
‘CORPORATION BONDS} 


Correspondence Invited] 
“171'LA SALLE STREET, CHICAGO 


PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





43 Exchange Place 


NEW YORK 
BOSTON CHICAGO 
DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS —™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members i sememiies “ 

















W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


‘7iBroadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Steck Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.. 
BANKERS AND BROKERS, 
30 Bread St... - = «- New Yerk. 


Members of N. Y. and Phila. Stock Exchaages 
New York, New Orleans and Cottoa 





neon Gulsage oard of Trade 









gewensy ieee 
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RAILWAY AND INDUSTRIAL 
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PAGES 1 TO 180 INCLUSIVE. 
GENERAL INDEX. 


EDITORIAL ARTICLES— 
IMPROVEMENT INRAILS - - - - - - = 8 
CONCRETE’S EXTENDING SWAY - - - - - 4 ) 
GRADE CROSSING ELIMINATION - - - - - - 53 l 
DIVIDEND RECORD FOR SEVEN YEARS - - - - 7 | 
STEAM RAILROADS = - - = + = = = = 10 i 


PAGE, it 


INDUSTRIAL AND MISCELLANEOUS COMPANI - = 145 i 
NEW YORK AND BROOKLYN BANKS : - 175 i 


NEW YORK AND BROOKLYN TRUST COS - _ =- . - 175 \ 

N. Y. AND BROOKLYN FIRE INSURANCE CO’S : - 175 i 

GAS COMPANIES, (See also “‘ MISCELLANEOUS.”) . . - 175 

RAILROAD EARNINGS MONTHLY -_ =- “ao s.. - 176 ii 
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gram HH. DAVis &@ CO. 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 
Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks ami 
Bonds on margin. 


10 WALL STREET, NEW YORK 





BROWN BROTHERS & CO.,, 


PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 53° State St. 
AND 
ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 
ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 
Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe. 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J. 8. FARLEE 





H. L. FINOH 


76 PARLEE 4 CO. 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, 


- NEW YORK. 
BROKERS AND DEALERS IN INVESTMENT BONDS 


STATE, MUNICIPAL, AND APPROVED 


RAILROAD - BONDS. 


On hand for immediate Delivery, 


suitable for Savings Banks Trust Funds and other 
Conservative Investors Correspondence Solicited. 





MAYNARD C. EYRE. JAMES WHITELY:} greciae WILLEAM K. JENNINGS. 
PRINCE @ Weer ey, 


Bankers and Brokers, 
NO. 82 











BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commissioa. 











SPECIAL ATTENTION GIVEN TO INVESTMENTS 


























United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








MARVEY Fibk.& .SsONS, 


62 Cedar Street, NEW YORK 


REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. Continental Nat. Bank Building. 








‘ a, — 
‘ 


OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


Bankers 
Members of the New York, Chicago and Boston Stock Exchanges 








Investment Securities 


Current list of offerings on application 
Commission orders executed in all the principal markets 


25 Nassau Street, New York 











19;Congress St., 203 East German St., 240 La Salle St., 5 Lothbury, 
BOSTON BALTIMORE CHICAGO LONDON, E.C. 
HENRY W. SHOEMAKER, T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 





SHOEMAKER, BATES & CO., 


BANKERS, 


NEW YORK STOCK EXCHANGE 
MEMBERS} S8iCaGo STOCK EXC HANGE 


37 WALL STREET, NEW YORK 
WALDORF-ASTORIA, N. Y. © 800 FIFTH AVENUE, N. Y. 
REAL ESTATE TRUST BLDG., PHILADELPHIA 


investment Securities. 











Plympton, Gardiner & Co. 


BANKERS 
27 William St., Corner Exchange Place. . 
Chicago Office NEW YORK Boston Office 
232 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savirgs Banks, Estates and Individuals. 


LISTS SENT ON REQUEST. 

















MIDDENDORF, WILLIAMS & Co. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Imwestiment Securities. 


Southern Securities A Specialty. 





Fisk & Robinson 


BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


385 CEDAR STREET 28 STATE STREET 118 ADAMS STREET 








NEW YORK BOSTON CHICAGO 
SIMON BORG & CO. 
Bankers, 

20 NASSAU STREET. -- - NEW YORK. 





MEMBERS OF NEW YORK STOCK EXOHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











- RAILWAY AND INDUSTRIAL 


SECTION 





OF THE 
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IMPROVEMENT IN RAILS. 


During the last year not so much was heard of the 
steel rail controversy, which had previously led to 
some sharp recrimination between railroad engineers 
and rail manufacturers. It may be inferred that 
under the dictates of common sense, quickened by 
the lesson of the commercial crisis, a better spirit of 
conciliation .and co-operation prevailed. Valuable 
work done by the American Railway Association in 
collecting and formulating scientific data and the 
acceptance by the steel-makers of specifications 
proposed by the chief railway companies have resulted 
n much more satisfactory conditions for the re- 
equipment of railroads with rails corresponding to 
the heavier weight of locomotives and cars and the 
greatly increased volume of traffic. In the last 
quarter of a century the wheel-load of cars is estimated 
to have been advanced seventy-five per cent, that of 
locomotives over a hundred per cent, and traffic 
on important roads three hundred per cent or more. 

The delivery of 135,000 tons of steel rails to the 
Pennsylvania Railroad under its special revised 
specifications was a prime feature of 1909 in rail- 
making. The orders placed last year included 208,000 
tons by the Atchison, 59,000 by the Baltimore & 
Ohio, 65,000 by the Chicago Milwaukee & St. Paul, 
67,000 by the Grand Trunk Pacific, 35,000 by the 
Tllinois Central and 66,000 by the New York Central, 








to name the chief in a list of eighty-five roads compiled 
by the “Railroad Gazette.” An analysis of these 
returns, which presumably give a fair idea of present 
practice, shows that out of 151 orders placed, 80 were 
for Bessemer-process rails 59 for open-hearth, and 
12 for titanium rails; but as the question of economy 
and cost would, with the smaller roads, carry most 
weight, these figures do not represent the relative 
output of the Bessemer and open-hearth material. 
In 1908 the open-hearth steel output exceeded the 
Bessemer product by 27 per cent and, judging by the 
number of open-hearth furnaces started last year 
and by the fact that new open-hearth steel capacity 
under way amounts to 2,850,000 tons a year, of which 
about half will be available in the first six months 
of 1910, the ascendancy of the open-hearth steel rail 
seems assured. At Pittsburgh and Chicago the 
development of the basic open-hearth steel production 
has been phenomenal, but with all the multiplication of 
furnaces there are not yet enough furnaces to meet 
the demand for open-hearth rails. A larger plant is 
required and the process is slower than the Bessemer. 

To meet this objection some of the mills have intro- 
duced the duplex process, a combination of Bessemer 
and open-hearth furnaces to save time and turn out a 
larger volume of steel. Bethlehem, Gary and Alabama 
are busy with this development, and the Maryland 
plant at Sparrow’s Point will have its new furnaces 
ready in April, where Cuban ores will be largely used. 
The duplex system, however, at this early stage of its 
career is not being put to the production of rails. 
There is no absolute agreement among engineers as to 
the relative merits of the two rails; some roads have 
their own preferences and are guided by special 
conditions, but there is little dispute that the open- 
hearth steel, with the phosphorus less than half that in 
Bessemer, will largely reduce rail breakages due to 
brittleness. Some more definite knowledge is still 
necessary with relation to discard, segregation and 
other factors which affect the structure of the rail by 
producing flaws, piping, and similar imperfections, 
which may be the cause of accidents to rolling stock 
and lead to loss of life and property. 

On the main lines where heavy traffic is the rule 
the process of substituting a heavier rail for the older 
and light rail is going on all the time. It does not 
necessarily follow that the older rails are worn out or 
have outlived their usefulness. In some sections, 
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for instance, on trunk-lines, 65-lb. rails which were 
converted into 80-lb. rails by the addition of more 
metal and thereby made stiffer by as much as 66 per 
cent, on testing show little sign of weakening after 
twenty-five years of wear and tear. But the ex- 
pediency of putting down new rails of a heavier 
calibre to meet the new weight of traffic is apparent, 
and the great roads, it may be generally said, are now 
using on the average 100-lb. rails in place of the 
80-lb. and 85-lb. rails used a few years ago. 

An interesting development in railroading is the 
increasing use of titanium as the result of tests and 
experiments carried out by chemical engineering 
specialists employed by railroad companies. Titanif- 
erousoresfrom the Adirondacks are being increasingly 
consumed in blast furnaces, and in the basic open- 
hearth process the ore has been used successfully for 
thinning the slag, thus replacing fluor spar and helping 
in desulphurization. Since titanium has a strong 
affinity for oxygen the use of the alloy affords a 
means of making perfectly deoxydized steel. It 
also greatly lessens the amount of segregation of 
phosphorus and sulphur. A tougher rail is the 
result, specially suitable for curves, as it is found to 
resist abrasion better than the ordinary rail. Com- 
parative tests of the ordinary Bessemer rails and rails 

‘treated with the titanium alloy have, after four 
months’ wear and tear, shown in rails of 100-lbs. to 
the yard a loss of 4.17-lbs. per yard in the case of the 
Bessemer rails as against 1.45-lbs. in the ferro-titan- 
ium rails. Tests by the New York Central labora- 
tory’s expert have proved that the titanium rail will 
endure for fifteen months where under the same 
conditions the ordinary rail will wear out in four. 

Its homogeneity is a valuable asset of the titanium 
rail, which hasgiven an undoubted raising of the elastic 
limit and a marked increase in the ultimate stress 
as against the normal Bessemer rail. It is for such 
reasons that a railroad like the Central of New Jersey 
in ordering 12,000 tons of new rails adds 2,000 tons 
of 100-lb. rails of titanium material to its 10,000 tons 
of 100-lb. rails of the open-hearth process. The 
Lackawanna, which has achieved an honorable record 
by passing an entire decade to date without a single 
passenger being killed in a train accident, confines its 
order of 24,000 tons of rails of 91-lb. weight wholly 
to the open-hearth product. 

The Railroad Commission of New Jersey is able 
to state that there was no accident in the twelve- 
month due to faulty rails, just as there was none by 
collision. The Commission’s report bears valuable 
testimony to the care exercised by the railroads 
passing through the State for the safety of their 
passengers. Such commendation is a timely com- 
pensation for the undiscriminating attacks to which 
railroads generally have been subjected during the 
past few years. It is a recognition, in fact, that the 
experimental work undertaken by the chief railroads 
through their technical departments in the case of 
rails, and other details of railroad operation too numer- 
ous merely to mention, has been of great benefit to 
the community. Self-interest on the part of the 
companies themselves is in this respect coincident 
with an enlightened policy which it should be the 
aim of Federal and State authorities to foster in their 
exercise of controlling powers entrusted to them 
by the legislatures. 





Scarcely any recent development of railway enter- 
prise gives more promise of material fruit than the 
mission trains equipped and placed at the service of 
the State Agricultural and kindred departments 
or of universities undertaking the diffusion of scientific 
and technical knowledge of farming. This is a 
system capable of indefinite extension. Its first 
fruits will be not only the cultivation of waste places 
hitherto unutilized, but the conservation of natural 
resources and the revival of industry on lands that 
have been abandoned after the exhaustion of the 
top soil, and need but intensified fertilization to 
produce profitable crops anew. To check and impede 
the efforts of railroad managers undertaking far- 
sighted plans of this nature would be egregious folly, 
if not disastrous. The railroads as common carriers 
are bound by their first duty of making communi- 
cation easy and safe. Maintenance of the permanent 
way with the use of materials of a high standard to 
ensure efficiency of service is the foundation of the 
future prosperity of the railroads. Whatever skill, 
experience and inventive genius the railroad managers 
can gather from the ranks of the great army of their 
employees and utilize for this purpose, under suitable 
encouragement, must sooner or later enhance the 
physical value of the property of the companies, and 
its earning capacity. In any discussion bearing upon 
the possible re-arrangement of the relations of the 
community and the railroads this is a vital fact that 
cannot be ignored where there is any sense of fair- 
ness. 








CONCRETE’S EXTENDING SWAY. 


Brazilian railways, it is stated in a consular report, 
find the cost of ties a very heavy charge in their 
maintenance account. The climate and the prevalence 
of boring insects are responsible for this through the 
rapid deterioration they cause of wooden ties. The 
companies controlling the railroads, finding the supply 
of suitable lumber diminishing, have followed the 
example of some of our chief railroads, and are planting 
large tracts of land with trees like the eucalyptus, found 
suitable for providing ties able to resist the excessive 
moisture of the atmosphere and the ravages of ants 
and other pests for a considerable time when treated 
with some protective coating. Under prudent sys- 
tematic reforestization it would thus appear that 
railroad engineers do not consider that the wooden 
tie should be discarded altogether in favor of one or 
other of the substitutes that have already taken its 
place in various parts of the world. 

In Indo-China concrete ties have been used for 
about ten years, as the wooden ties they superseded 
succumbed in a few months to the ravages of a destruc- 
tive ant. In Italy, the traditional home of mason > 
work with concrete, experiments carried on for six 
or seven years for the Government railroads have led 
to the introduction of reinforced concrete ties on 
a large scale. What has chiefly deterred our railroads 
from turning freely to concrete ties.as an alternative 
from wooden ties, which are becoming poorer in 
quality but dearer in price, is the doubt whether the 
concrete tie comes up to the standard required under 
to-day’s conditions of heavy traffic, with its increasing 
speed. When rolling stock is of moderate weight, as 
generally in Europe, the concrete tie can be used 
without much question. Its durability will make it 
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cheaper in the end. Its cost is already being lowered. 
On some lines in this country where the rolling stock 
is lighter than the average, it might even be used with 
advantage, but the shock and pressure of high-speed 
trains militate against its universal adoption. For 
tracks where the speed is low, and especially in yards 
and sidings, engineers are bringing reinforced ties into 
increasing use, and rapid development in this direction 
may be expected from its economical advantages. 

It needs but little observation in passing along any 
of the main lines which have devoted large sums of 
new capital in recent years to structural improvement 
to notice the manifold application of concrete. Abut- 
ments and retaining walls that a few years ago would 
have been made of granite or brick are now built of 
concrete. Nw known building material affords a wider 
range of various use. In bridges it is challenging the 
supremacy of steel. A wooden bridge’s life is put at 
about nine years and a steel bridge, well cared for, 
may be given forty years before it is counted effete and 
in need of renewal. But a reinforced concrete bridge 
has not yet been limited to any such span of life. If 
ancient examples of simple concrete in the South of 
Europe can be taken as a test, the structures of to-day 
may last for centuries. If care be taken in the first 
instance and adequate time given for the settlement 
of foundations and for the play of temperature strains 
by proper expansion joints, the maintenance cost of 
the concrete structure should be infinitesimal compared 
with the repairs and painting needed in the case of a 
wooden or steel bridge. But spreading up from foun- 
dation work to which it was only a few years ago almost 
exclusively confined, concrete may be soon utilized in 
station facades and offices, in train-sheds and signal- 
tower houses, in coal trestles and water tanks, grain 
elevators and locomotive round-houses as the first 
choice of the builder, if possible. 

For the more solid and comparatively simple class 
of structural railway work, the use of concrete is 
well past the experimental stage. It is in the finer 
uses to which it is being put by the engineer as a 
rivai to steel that caution is still imperative. Though 
mixing machines have been brought to a high pitch 
of accuracy, the difficulty of gauging the quality and 
strength of concrete on the minute scale to which it is 
possible to test steel leaves a margin of uncertainty 
and risk likely for a long time to come to baffle those 
engaged in developing its capabilities on the railroad. 








GRADE CROSSING ELIMINATION. 


In recent reports, both of railroad commissions of 
various States and of individual railroad companies, 
the subject of the elimination of grade crossings 
figures prominently. At the last Census the rapid 
growth of city and suburban population taken in 
connection with the number of accidents at grade 
crossings in cities and their neighborhood made action 
urgent on the part of State, municipal and railroad 
authorities. It is gratifying to find that the decade 
has shown much accomplished towards an end de- 
sirable from every point of view and favored by 
general agreement. 

On their own initiative the Eastern trunk lines 
have done well, though much remains to be effected. 
Old grade crossings must be removed, wherever public 
safety demands. Requirements of speedier traffic 
may make elimination desirable at points where 


danger to life is not so great or ample protection 
exists. Vigilance must be exercised to prevent 
grade crossings in laying down new lines by preparing 
for the probable creation of populous districts near 
the railway tracks. Much of the expense now incurred 
by the railroads might have been saved by such 
prevision even allowing for the conditions under 
which grade crossings grew up in this country, not 
from blindness, but because railroad construction 
was necessarily hurried in linking up places separated 
by great distances. In those days trains were slow 
and the population was sparse. When Massachusetts, 
however, forty years ago had surpassed Great Britain 
in the ratio of its railway trackage to area, a State 
Railroad Commission took up the grade-crossing 
question as one of its first responsibilities. In the 
same way the New York State Board of Railroad 
Commissioners created in 1882 immediately made 
grade crossings an important part of their investi- 
gation and supervision. The Massachusetts Grade- 
Crossing Law of 1890 and that of New York State 
are two of the guiding enactments on the subject 
and their principles have been adopted by many 
other States. The divergence, however, of regula- 
tions, the different methods adopted of apportioning 
the cost of elimination and other variations due to the 
multiplication of statutes and expenses, have in some 
degree, it may be feared, checked the tendency 
towards voluntary elimination by railroads operating 
in more than one State. This is one of the subjects on 
which a uniform law is desirable and as such comes 
well within the scope of conferences of governors 
and conventions working for the simplification of 
State legislation. 

The Pennsylvania Railroad’s record in elimination 
of grade crossings during the past decade is in con- 
sonance with its premier position in the railway 
world. On all lines east of Pittsburgh and Erie the 
system has abolished 673 grade crossings. Between 
New York and Washington and Philadelphia and 
Pittsburgh 256 public grade crossings are a thing of 
the past. Those remaining, some 774, are scattered 
over 574 miles of road, and generally at unfrequented 
highways where traffic is inconsiderable. Between 
Jersey City and Philadelphia 78 grade crossings have 
been removed and out of the 218 which existed ten 
years ago between Philadelphia and Altoona only 
73 remained last September. What the elimination 
of grade crossings really means to such busy industrial 
cities as Jersey City, Newark, Trenton, Philadelphia, 
Elizabeth, New Brunswick, Chester, Wilmington, 
Baltimore and Washington can only be faintly real- 
ized. It is like freeing a prisoner from his shackles 
or removing the hobbles from a horse’s legs. 

On other roads in New Jersey and Maryland similar 
good progress has been made. Perhaps the most 
striking specific instance of the elimination of old-time 
grade crossings concentrated at one point is that 
accomplished by the Lackawanna and Erie railroads 
outside the Bergen Hill tunnel on the outskirts of 
Jersey City. No fewer than thirty-six crossings 
where the tracks of the Delaware Lackawanna & 
Western, the Susquehanna and the Erie companies 
traversed each other at grade have during the past 
year been removed by raising the one company’s 
lines and depressing the other’s. It was an engineering 





feat costing about three-quarters of a million dollars. 
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The fact that this dangerous spot has for ten years 
been kept free from fatal accidents from collision, 
thanks to the vigilance of the railway employees 
and the efficiency of the railroad operation, has not 
lessened the risk incurred. The delays caused to 
traffic in safeguarding the grade crossing were in 
themselves fresh dangers. 

According to a report of the New York Railroad 
Commission the average number of people killed at 
grade crossings for the ten years ending 1906 was 
101.2 per year and of people injured 137. At that 
time there were 6,793 unprotected grade crossings, 
and 1,940 protected. The crossings either over or 
under grade numbered 1,644. Thus there were 77.8 
per cent of the grade crossings unprotected, and the 
number of people killed at such crossings, 70.46, 
approximated to that figure, those killed at protected 
crossings making 29.54 per cent. The total number 
of grade crossings eliminated since the grade-crossing 
law became operative is only 233 and on the completion 
of work now authorized the number of grade crossings 
abolished will be no more than 256. In the last year 
covered by the report only seven crossings were 
eliminated. 

Since the first appropriation by the State Legislature 
in 1898 to pay for the State’s portion of the cost of 
eliminating grade crossings, the total appropriations 
have amounted to $1,617,606. As the State of New 
York pays one-fourth of the cost of elimination, the 
municipality in which the crossing is situate one- 
fourth and the railroad corporation affected one- 
half, the amount paid on grade-crossing elimination 
in the twelve years and six months since the first 
State appropriation has been $6,470,427. When 
the report was issued there were pending before the 
Commission sixty-five applications under the law for 
the separation of grades at crossings. The Public 
Service Commission, however, which succeeded to 
the duties of the Railroad Commissioners in 1907, 
has its hands tied, as the Legislature of 1909 on the 
last day of the session failed to pass the appropriation 
proposed. This neglect of a public need was really 
inexcusable on the part of the Legislature. The 
Commission in its report justly complained that the 
lack of appropriation not only seriously interfered 
with the State’s policy to insure public safety at 
crossings, but has also undoubtedly acted to prevent 
both railroads and municipalities from presenting 
further petitions for grade-crossing elimination. 

From this want of funds the Commission was unable 
to make orders for grade separations at five important 
points within the electric zone of the New York Central 
Railroad, though it considered that the conditions 
due to rapid suburban development and large growth 
of traffic on the streets and highways, together with 
high speed and great number of trains onthe railroads, 





rendered travel over grade crossings within that zone 
especially perilous. In the case of the other sixty 
applications for elimination of grade crossings, widely 
distributed both geographically and among different 
railroads, although frequently urged to action by 


petitioners in order that the desired relief might be’ 


retained, the Commission was similarly nonplussed. 
That the Legislature was seriously to blame in this 
respect and should be prompt in the present session 
to remedy the negligence by enabling the Commission 
to carry out the duties laid upon it is indisputable. 

Hasty railroad legislation has many sins to answer 
for. Obsolete provisions require much emendation in 
order to harmonize them with the present conditions. 
The imperfections of the grade-crossing sections of 
the Railroad Law of New York State have special men- 
tion in the report just issued by the Public Service 
Commissioners responsible for the metropolitan area 
of New York. The existing law, they point out, 
provides a method of altering single-grade crossings 
only,;whereas track elevation or depression for con- 
siderable distance is the remedy that should be 
applied. Though the law provides that the State 
shall pay one-quarter of the expense, for years no 
appropriation has been available and the City of New 
York cannot pay the State’s quarter without special 
legislation. The result is that grade-crossing elimina- 
tion is practically at a standstill in this instance, 
excepting where it is done under a special grade- 
crossing enactment or voluntarily by the railroad 
at its own expense. Fortunately large plans of 
grade alteration have been and are being carried out 
by the main railways concerned, but it is a just 
complaint on the part of railway companies that the 
legislatures are more intent upon passing ill-con- 
sidered restrictive enactments than in co-operating 
with them for the promotion of remedial measures 
to meet the new situation. 

In New Jersey the same condition of things exists. 
There is considerable agitation over the question of 
grade-crossing elimination, but the Board of Railroad 
Commissioners is powerless to follow up its recom- 
mendations even where crossings have been shown 
to be unusually dangerous. In some cases, like that 
of Camden, a large number of grade crossings have been 
avoided by the elevation of railroad tracks, but it is 
only fair that the State and municipal authorities 
should contribute their proportionate share to the 
cost under similar circumstances. At Wilkes-Barre 
in Pennsylvania four steam railroads and three 
third-rail systems are negotiating with the City 
Council for the elimination of grade crossings on a 
plan involving an expenditure of $7,000,000. The 
city agrees to pay 15 per cent and asks the railroads 
to pay the remainder. There is little wonder that the 
railroads deem this offer inadequate. 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter 
year. We also show the dividends on some of the leading industrial stocks. 


DIVIDENDS ON RAILROAD STOCKS. 
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Erie first preferred __..........-.-. | Semi-annu 3% 4 4 4 2 5 dé uta 
Do second preferred ..__..__.----| April & Oct "ws desk 2 4 2 ae cae 
| inte a dg oo (leased). ame = act 5 5 5 . . - : 
vansville erre Haute_....---- nnual—Nov ee as Siu | 
Do do baney snaont Fe Me pa C= & Oct 5 5 5 5 5 5 5 
Fitchburg preferred (leased). ------ So ged 5 5 5 5 5 5 5 
Fonda Johnstown & Gloversv, prt can - Quarteriy—Meh antes pe nate pings. a elm 4% 
rt Wort & Dover Ghar tod ath stk”. Annual rep 7" os -" | oe | 374 : te 
r — eae 
Cn I a hee uarterly—Jan 11 11 11 | 11 1l 11 11 
ae eae ee ie be te bo Bet Fo fg 
second p ay Vv 
an a ee ee TE OS ae ORS Oe ee po oe ee ee 
ran ararnteed .... <=. ..: D 4 4 
Do ao” fret reference....| April & Oct 5 3% 7% 5 5 2 7 
Sa ee RS eos oc de Seer, ee 
9) C0) preference. -- nnual— Sunt 3 3 ee 
Great Northern .......-..--.--.-- Quarterly—Feb 7 7 7 7 7&1% extra 7 7 
Gun Iron ae $y =~ — (certificates) -— ee Sak 7 7 “5° “5° $1 $1 $1 
eecececeeceses wm. | 5 
uit & Ship tsland on jan” & July |7 & 34 extraly & 34 extral7 & 34 extra” & 34 extraly & 34 Be 2 
arrisburg ex ex extra 
Hartford & Conn Western (leased)..| Feb & Aug 4, 4, 4, 2 se 4, exten * eostet & 4 
Hocking Valley common. --.....---- Jan & July 3 3 3 3 | 3% 4 4 
Do do preferred. .....- Jan & July 4 4 4 4 4 4 4 
ae ge Broad Top 5 = 78" laa a ; é “5 55 “5 ee ee 
Iulinois Central. ...--------.-.22.,, Meh & Sept 6 6 6 & 1 extra.\6% & Hex 7 ete 
Interborough-Metropol. Co preferred; Quarterly—Jan ‘siiees aml par: 3% =e ph 
Interborough Rapid Tr (N Y City)..| Quarterly—Jan ene 2 % 9 9 9 
Kansas City Southern preferred _ _ __. uarterly—Jan ‘nts wee wbe Jan 5 4 4 
Bete © 2 'Wecta elated) Jon k daly 4 3° = “= — Mm | 1 
Lake Shore, & Michigan Southera---| Jan July | : : s | 12 paagenm|, | id, 
vigation.......-- ay ov 
age Aagpar ~ ee eee =. s yu --- - if a 4 & Dextrad & 2 extrad & 2 extra 
he ates an owe 1 0 
Little Schuyl “Nav HR&Cosl (leased); Jan & July 5 5% 5 334 4 % 
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DIVIDENDS ON RAILROAD STOCKS.—Conceluded, 






































Name of Company. Dividend Periods. 1903. 1904, 1905. 1906. 1907, 1908. 1909. 
Louisiana & meee ee een aeee Semi-Annual mee --<- a 1 
Louisville & Nashville............- Feb & ius 5 5 6 4 ; 154 & i atk) 5% 
Mahoning » common....... Feb 10 10 10 10 12 12 12 
Maine Oontral... 2.2... 5... ee arterly-—Jen 6% 7 7 7 7% 8 8 
Manchester & Lawrence ae: ay & Nov 10 10 10 10 10 10 10 
eeean peeveses Gane leased)... ee a 74) 6& en 6% & 4 ext 7 7 e 7 7 
Central. . ----........... 4 6 & 2 extra. 6 
& Schuylkill Haven (leased)} Jan & July 5 5 
Miaagapele 2 s St —_ meen oo 4 uly if 34 Reig — 54 5” 54 
eal ao an 
Minn St P & s Ste alate common... Ame $ gee H ‘ ‘ 4 f 6 8 
ret oe c 
Missouri a exas preferred -- ay & Nov Sie bee wae i | i i 
Th BE Pannebnesccescceses Jan & July 5 5 5 5 5 2% stock pes 
PRED UD a na nsesarcccccces ae June & Dec 2 2 6 5% 5 2% 
Nashua & Lowell (leased) -- -- -.---- May & Nov 9 v 9 9 & 4 extrao & % extralo & “4 extraio& 14 extra 
Nasnviwe tye of Mente te Ob LOUIS. Feo & AU awe 4 5 6 53 5 
National Rys of co —t... pref... ee Semi-annual ae Sues ee ‘amin ae 2 
New Orleans & Northeastern---_-.--- Annual 3 3 3% 5 ay 5 
New York Central & Wodoon River..| Quarterly—Jan 5 5 5 5 6 5% 5 
Chicago & St L ie preferred....| Annual—Mch 5 5 5 5 5 5 5 
Do do referred....| Annual—Mch 3 3 3 3 4 5 5 
NY & Har (inc 4th Teles &pref.| J-JI & A-O 10&4 10&4 10&4 10&4 10&4 10&4 10 
N Y New Haven & Hartford_______. Quarterly—Mch 8 8 8 BR 8 8 8 
N Y Ontario & Western___......... Annual amis alien $3 2 2 2 2 
Norfolk & Western common..---.-_.-.- June & Dec 3 3 3 4% 5 4 4% 
pe — preferred... ...- Feb & Aug 4 4 4 4 4 4 4 
Nort Baye - (leased)_.....- uarterly—Feb 8 8 8 8 8 s 
Northern eR F i” | eee uarterly—Jan 6 6& a 6 6 6 6 6 
Northern Central................. an & July 8 8 8 8 & 12% stk 8 8 
Northern RE A a aaa ee uarteriv—Feb 7 6& ; 7 7 7 '7 &$11.26 ex 7 
Norwich & Worcester pref (leased).-| Quarterly—Jan 8 8 8 S 8 8 
Old Colony (leased)_............--- uarterly—Jan 7 7 7 7 7 7 7 
Pacific Coast common.-_..........- uarterly—Feb 5 5 5% 6 6 4% 4% 
Do OR ee uarterly—Feb 5 5 5 5 5 5 5 
Do 2d _preferred.........-. uarterly—Feb 5 5 5% 6 6 4% 4% 
lvania REE, Te ay & Nov 6 6 6 644 7 6 6 
elphia Baltimore & Washing’n| June & Dec 4 4 4 4 4 4 4 
Germantown & Norris a) uarterly—Mch 12 12 12 12 12 12 12 
op Sob ee ee ee. ee oe 
oom ® D 
Do do _ SBE? 2A June & Dec 6 6 6 6 6 6 6 
Pitts Cin[Chic & St L common...--- Feb & Aug 3 3 3 3 4 4 4 
Do do preferred __.-_--- Jan & July 4 4 4 4% 5 5 5 
pisee® Ft “yf & Ch guar & spec leased _ erty an 7 7 7 7 7 7 7 
Pittsbureh $. ungstown & Ashtabula Meh é dont 19 9 9 a 3 1 9 
oO Pp 
do __—i preferred_____-.. Mch & Sept 7 7 7 27 7 7 7 
Providence & Worcester (leased)...| Quarterly— ch 10 10 10 10 10 10 10 
ties CcOMMMON........} ~...........- ‘ae ane 3% 2% ini alee a 
Readgng Oospeng Game. Feb & Aug : 336 Pr ‘ ‘ i 
m common........ ug iss eis 
Do do | —-- Mch & Sept 4 4 4 4 4 4 4 
Do do ty -.--| May & Nov 1% 4 4 4 4 4 4 
Rich Fred & Fae com & div me. - Jan & July | 8 8 84 &1% ext g 9(m) a 9 
Rock Island mnpeny pee ferred _... -| Seen } 4 4 eine Prien dam ay 
Rome Warton gd (leased)_- uarterly—Feb ,; 5 5 5 5 5 5 5 
popes Pe i ae LR GTS ae Ann J | 1 heise aa 1% 1% 1% ee 
St Louis & San Fran Ist pref_.._..-- Quarterly—Feb |; 4 4 4 4 4 4 4 
o preferred_...| Quarterly—Mch | 4 4 4 oak ann aie jn a 
Chic & E Ill com trust ctfs._.__-- Jan & July | 10 10 10 id id id 10 
Do do pref tr ctfs_-_-- ly—Jan ; 6 6 6 6 6 6 6 
KCFtS & M pref tr ctfs Le bales aribanoke uarterly—Jan 4 4 4 4 4 4 4 
St Louis Southwestern, preferred --- an & ns { aie ai eH ous sian pitas 2(No. 1> 
Seaboard Com first preferred...| Semi Si oie sii 2% 5 silken cil 
Southern c common_._...._.-- Quarterly—Jan ii cae faa 2 5% 
Southern Railway preferred_._...-_. April & Oct 5 5 5 5 4 see eae 
Mobile & Ohio trust certfs_.| April & Oct 2% 3% 4 4 4 4 
Coal Iron & RR common (d).-| Quarterly—Feb ee oR, 3 4 4 the om 
tral common..........-- Annual—. 2% 2% 5 5 5 én one 
Do preferred -...........- Jan & 5 5 5 5 5 5 5 
Toledo St Louis & Western pref_.... April & Oct ag Pee ni whkic 4 4 4 
Union oer anne... Be ahs cians Quarterly—Jan 4 4 444 8 10 10 10 
[wees ROS RR April & Oct 4 4 4 4 4 4 + 
United Cos of New Jersey _ uarterly—Jan 10 10 10 10 10 10 10 
IIE ins: faces shies nhghtnh bb nic ds th ade Ah eo eb & Aug pipiciee: ae: 2 4 5 5 5 
Vermont & Massachusetts (leased)_..| April & Oct 6 6 6 6 6 6 6 
Vicksburg Shreve & Pacific common| Annual—Nov 2% 3 2 pe writ ine aware 
Do oe eg i cs de atti Annual 5 5 5 5 5 sind 5 
West Jersey & Seashore___..._.__. Semi-annual 5 5 5% 6 6 4 
Wisconsin avy EA. ferred... .. uarterly isin et sini eae nian 1 3 
Worcester Nashua & Rochester....| Jan & July “4a 5% 5% 5% 5% 534 5% 
a In Jan. 1903 dividend reduced and footing debt paid off. b Increase d to dane 7 > dividend period. dIn March 1900 stockholders 
yaees to increase the common stock; K: part of S oan te Ne used to feire the artery di ferred 8 and pay sue accumulated dividends thereon 
a son in Jan. 1903, dividend or as “an advance pa: 


unting April 1 gt to ~~ ¥ 
of dividend for comin > 70% of 


Three per cent of this din A 
l Payable oy shares of the’ Louisville Pro Lave 


VKiantie Coast 


m Also in Jan. nes or 


Line RR 


id 25%, 


certificates of i 


in dividend < obliga 





pe Bed 1 
tions. ~ 4 1 
that date an extra dividend of 1%. 








i 8 Leased 
1903 to Interborough Rapid Transit Co., and paid April 1 1903 from lus bs the months to 
¢On Jan. 10 1905 pai d 20% in common * stock acrip and 5% in Atlantic y certificates of indebcedness. z First dividends on 
stocks of new pt ne iy Leased Leased from Oct. 1901 to Chicago Burlington a at 7, per annum on stock, but lease abrogated in 
July 1907. z Includes | 10 regular (214% quar.), regular extra payment of 16% aor a “ethos vidend of 50%. 
DIVIDENDS OF LEADING INDUSTRIAL STOCKS. 

Name of Company. Dividend Periods. 1903. 1904. 1905. 1906. 1907. 1908 1909. 
I is ca wiccincccnccéce June & Dec | 4 & 6 extra) 4 & 6 extra| 4 & 6 extra) 4 & 6 extra4&6 extra w 4 & 4 extra/4 & 8 extra 
oo peterred..........- uarterly—Feb 7 1% ates one eases ons os« 

Am pper Ee uarterly—Feb 2 2 434 6 & 1 extra! 6 & 1 extra 2 2 
can a haxtenn ural Chem pref.--| April & Oct 6 6 6 6 6 8 6 
American Beet S preferred... _- uarterly—Jan 6 6 6 6 6 6 6 
American Can preferred.__.______- uarterly—Jan 2% 5 5 5 5 5 5 
American Car Foundry common..| Quarterly—Jan 4 1 ean ose 3 3 2 
Do do preferred____._- uarterly—Jan 7 7 6 2-3 (v) 7 7 7 7 
American Cement... -............... an & J 6 & 2 extra| 6 & 2 extra 6 6 6 & 2 extra 6 6 
American Chicle common.-..-__-_... Monthly 12 12 12 12 & 4 extrajl2 & 6 extral2 & 6 extrail2 & 6 extra 
Do do referred....... Quarterly—Jan 6 6 6 6 6 6 . ade 
American Cotton Oil common_.....) _..-__ 2. __- 4 3 1 2 oam 7 5 
ance © press eer tees Fa — 6&s Gas ob Seen 6&5 tra 12 12 12 
FES ae uarterly—Jan extra extra ex 
American Hide & & aaomnet preferred _ Quarterly—Feb Organized jin 1899. 3 ose ose owe anise, 839 
Ice Securities ._.......... uarterly—Jan | Incorp. Mar|ch 29 1905. sie ess bi one wom: * 
Light & Traction common uarteriy— Zeb nish 1s 34 $4 4 84 woes Lécom: 
diniindidi th simnatbiton uarterly—Fe 
American Locomotive common... .- marteriy—Feb fe o%s ae aie 2% 5 3% a. 
do preferred... ...- uarterly—Jan 7 7 7 7 7 7 
American Malt Corp preferred -_--.-- May & Nov Higa ere ae pe ait 2% 5 
American Radiator common... --.- uarterly—Mch are 1 4 4 4 & 2 extra) 4 & 2 extraé & 2 extra 
dint ditidinnwaa¢ 6 uarterly—Feb 7 7 7 7 2s..4 37 
ages Seeniions Spourisios preferred A = Incorpor. Miarch 31 1905 $ g ° : . . : 
mainte een uarterly— isis aES 
American Smelting & LA com. y—Jan stiet 5 3% 7 7% 5 $4 
Do do preferred....... arterly—Jan 7 7 7 7 7 ‘47 





































































































JAN., 1910.] RAILWAY AND INDUSTRIAL SECTION. 9 
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DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded. 

| 
Name of Company. Dividend Periods. 1903. 1904. 1905. | 1906. 1907. | 1908 1909. 
American Snuff common........-.. -| Quarterly—Jan 10 10 10 10 10% 13 19 
Do do referred ....-.. -| Quarterly—Jan 6 6 6 6 6 6 6 
American S$ common.. tterly—Jan 7 7 7 7 7 7 7 
Do do _ preferred....... Part Q-J,part J-J 7 7 7 7 7 7 7 
Ameen Telephone & Telegraph... = watery Jen 6& A igextes 6& oy wna 6 & lMextra6 ay Wex : : 4 
preferred ........ 
American —— es wtendae uarter erly Meh pi Sal te 10 & 6” ext/10 & sigan 10 & es ‘aon ext wom extra 
Oo _ preferred....... rterly—Jan “i ke 
American Type Founders common... easterte— an | 4 & 3 scrip 4 4 4 4 4 4&2scrip 
OS ee EE Se uarterly—Jan 7 7 7 7 7 7 7 
American Woolen PERE cisnunue uarterly—Jan 7 7 7 7 7 7 
Anaconda Copper 40 dinpiden uarterly—Jan 4 4 8 19% 26 8 8 
Associated Merchants common..-.-.-. a 7 7& oo 7 & lMextra| 7 & 2 extra! 7 & 2 extra 7 7 & 2 extra 
First rum poets tients ll di sds tip Grint uarterly—Jan 5 5 & & extrad & 1 extraS & 1 extras & i extraj5 & 3% extra 
Ss mcenistitnene ashe tee uarterly—Jan 6 6 6 & & extra6 & 1 extra6 & 1 extra6é & \ extraié & % extra 
naman & Smith Car common-.-_...-. uarterly—Mch sth ate ee 2 + ead oan 
Do do preferred. .....- uarterly—Mch 8 8 8 8 &36 comstk 8 4 ecsleva 
Bethlehem Steel Corp referred... .- uarterly—Feb | Incorp. Dec|10 1904 3% 4 one -<- 
Borden’s Condensed Milk common... eb & Aug (8&1% extrai8 & 2 extraiS & 2 extraS & 2 extraS & 2 extra g 8 
MONO on i eo neadesdace Quarterly—Mch 6 6 6 6 6 6 6 
Broo RE GR Goss eee ckec al Semi-annual x 9% 8% 3 el 5% 6 
Butterick “Heda Bl eae eam ee ae 4 4 4 4 3 1 2% 
<atamees ‘ H SURG. -n cccccece uarterly—Mch 140 160 160 & 40 ext, 280 260 80 108 
Coen WIRE oan. ncencae Feb & Aug 3 3 Sak On 3 | 3 3 
Senteal Myer WOOETOG.... -ccicione sarteriy-—Jan a d April1219)05) 1% 7 7 7 7 
Central & South American Telegraph uarterly—Jan 6 6 6 6 & 25 stock 6 6 
cago Pneumatic Tool_.......--- uarterly—Jan 7% % 3 4 4 pings soe 
Claflin (H B) common .........-.-- uarterly—Jan 8 8 8 s 8 8 8 
First Pr Chis Ck he aseany Quarterly—Feb 5 5 5 5 5 5 5 
Second preferred-_-.........-.--. Quarterly—Feb 6 6 6 6 6 6 6 
Consolidated Gas of New York....-.- a 8 8% 8% 5 4 4 4 
Consolidation Coal_............--- uarterly—Jan 2 2 & 2 extrai2 & 2 extra 10% (6 & 2 extra6é & 2 extra8 & 60 stock 
Corn Products Le enw preferred _... uarterly—Jan | Consolidatijon in 1906 ae 2 ty, 4 & 1 extrai4 & 1 extra 
Crucible Steel preferred.........--- uarterly—Mch 5% pei 1 6 5 aes 5% 
DRE DE ct eb igeoucek uarterly—Mch 10 10 10 10 10 10 8 
Distillers’ Securities Corporation - - -- uarterly—Jan 4 4 4 vig 504 2 2 
Eastman Kodak, wo ea y Quarterly—Jan 10 10 10 10&9% ext.10 & 10 ext.10 & 15 ext./10 & 20 ext. 
Do do referred _.....- Quarterly—Jan 6 6 6 6 6 6 
Edison Electric IMuminat’ g, Boston.| Quarterly—Feb 10 10 10 10 \10 & 1 extrajlO0 & 1 extraji0 & 1 extra 
Electric Boat common..---..-..--.- Annual— Dec oan mandi nts 2 2 “ 2 
Do do preferred. .....- Quarterly—Jan 2 8 8 8 8 8 8 
Electric — ae meme --| Quarterly—Jan 5 5 5 5 5 3 3 
eet = Quarterly—Jan 5 5 5 5 5 3 3 
Federal Mining & Sihelting A RR Ee ts Sa ‘ne 4% 6 & 4 extra6é & 11 extraié & 8}4 ext. saline 1% 
Do preferred. .....-. uarterly—Mch 1 7 7 7 7 7 7 
= Chemical GE ciecumoes Slee Ey 5 sue Aca 4 - 4 a 
do preferred. .....-. uarterly—Jan 6 6 6 6 6 6 6 
General Electric common --......-.-.- uarterly—Jan 8 8 8 8 8 8 8 
International Paper preferred -- ---.- narterly—Jan 6 6 6 6 6 4 3 
International Salt ..........-.--.- uarterly—Mch Saasepemate d Aug. 1901 1 4 piss «ae ona 
International Silver referred ...... uarterly—Jan f 4 4 4 5% & 1 extra 4% 4% 
3 “wer ‘mer =? common. uarterly—Jan 4 344 1 Pa on 2 ona 
Picn fe chaaria wel Quarterly—Feb 6 6 6 6 6 6 6 
me Deanage Elec ht & Power-- Quarterly —Meh 7% 8 8 8 8 8 8 
ede Gas common-.-_-.-_._-..-.-.- uarterly—Mch 4 5 5 5 5 5 6 
do preferred. .....-. Dec 5 5 5 5 5 5 5 
seedy Companies common..-.---- ~~ 2-1 ints amie 2 3 4 4 4 
do preferred... ...- uarterly—Jan Salas 3 4 4 4 4 4 
Me thaler Linotype..........-- uarterly—Mch |10 & 5 extra/10 & 5 extrai10 & 5 extrail0 & 5 extra/l0 & 5 extrajl0 & 5e 10 & 5 extra 
Mexican Telegraph -.........-.--.. uarterl y—Jan 10 10 10 10 & 650 st 1 10 10 & 25 stk 
National Biscuit ye one wii di pabeo dil uarterly—Jan 4 4 4 4 & 1 extra4%& lextraid & 1 e 5% 
do ____ preferred....-.-.-. uarterly—Feb 7 7 7 7 7 7 7 
National ——- & i com - uarterly—Jan 4 4 1% oe Pa. Baa B35 
preferred... ...- barteriy—Mch 7 7 7 7 4 8% (a) 7 
National a? reotien preferred _.... uarterly—Jan 7 7 5% 1 4&1 ex 2 pis 
N —— GREDMIGR.. 22 ckkoensan uarterly—Jan Soa aka ies 2 4% 5 5 
a ats Tied. uarterly—Mch 7 7 7 7 7 7 7 
National $ len se iinhaaietn' te migh a uarterly—Jan 6 6 6 6 6 6 6 
sun T ae & Teleg’ph_| Quarterly—Jan 6 6 6 6 6 6 6 
New ew York Air Brake............-- uarterly—Jan 8 8 8 8 8 pea” pane 
New York uP er es April & Oct 2 2 2 & \% extra) 3% 4 4&% 4 
North American---...........-.-- Quarterly—Jan 4 5 5 5 3% Sas 3% 
Otis oe common.-.-.......---. April & Oct 2 2 2 2 3 3 3 
Do peomans baits lita cas uarteriy—Jan 6 6 6 6 6 6 6 
Pennsyl i... steel 477 wiinie ad 7 7 7 7 7 7 7 
poole’ ~ Vy ben hd Coe re (chicago) — ME Ba 6 6 6 5 6 6 6% 
are preferred _......... uarterly—Jan 7 7(c) 3% cia cae pan pect 
bree Car common Sia nto Sie uarterly—Feb |4 & 1 extra 3 ioe aces pea cnietes at 
Do do ___ preferred._.-.--. uarterly—Feb 7 7 7 7 7 7 7 
Procter & Gath mnmon mae Sth sare as uarterly—Feb 12 124142-7ex|12 & 25 ext 12 12 12 12 
preferred...-.... uarterly—Jan 8 8 8 8 8 8 8 
ab atte gibb-wibin’ witites Quarterly—Feb 8 8 8 ks 8 8 8 
Railway Steel Spring Ca iit aie aii April & Oct (Inc. Feb. 25)’02.) 2 4 4 4 3 re 
Oo _ preferred....... juarterly—Mch 7 7 7 7 7 7 7 
Republic Iron & Steel preferred..--| Quarteriy—Jan 7 a 13 747362 ext 8% &6r exi 134 (i) [3 44& 1s ext. 
E erees common. -..- uarterly—Mch 8 8 8 special 10 10 10 
preferred __._.-.- uarterly—M 6 6 6 6 6 6 
Rubber Goods mag" OMB “Gaidoduaseas eee TB. AES 1 1 4 1 
bs listenin uarterly—Mch 7 7 7 7 7 7 7 
Sloss-Sheffield Steel on Iron common} Quarterly—Mch cua Siow 5&33% com, 5 5 4% b«& 4 extra 
do preferred......- uarterly—Jan 7 7 7 7 7 7 
Standard niiing preferred......... April & 1 2 2 2 3 3 & “4° & 2 extra 
Standard Oil_.-.....-.-.-.--.---- uarterly—Mch 44 36 40 40 40 : 
Swift & Com Sandal ie ncaiie es he Stal ll uarterly—Jan 7 7 7 7 7 7 oa 
Union Bag & eer preferred .....- uarterly—Jan 7 7 7 6% 4 4 4: 
Sree NO eh esas acadbatl Stbenmmecesee 2 2 2 2 2 es 
Union Mg Loy bes | common........- April & 6 6 6 6 6 eee ee 
First preferred _............---- April & Oct 7 7 7 7 7 7 7 - 
ga preferred se ah cn den eg men ah April & Oct 8 8 8 8 8 8 8 : 
we Rs faesae Cos common -..-| Quarterly—Feb Incogperjated in } om pes Big oe 2 
ab dledheoha cChnaneean canon ly 5 ay |1909 BS ose ‘ia Sa 3% 
United erat n> den inkioe cane an uarterly—Jan & 1 extra 7 7 7 7% (8&8 & 10 extras & 10 extra 
United Gas iepeereaen? gente wakeionih isms uarterly—Jan 8 8 8 4 8 8 
United Shoe Machinery common.-..|} Quarterly—Jan 8 8 8 8 8&25 com 8 8 & 2 extra j 
Do do referred __..... uarterly—Jan 6 6 6 6 6 6 . 
U S Cast Iron Pipe & Fdy common.-_|} Quarterly—Mch Gud inci 1 el 4 jhe wn 
Do do a agi esha uarterly—Mch 4 44 8 7 7 3% 3% - 
United States Express__........... y & Nov + 4 4 4 5 4 5 - 
United States Ru ber first preferred.| Quarterly—Jan aie 4% (641% extra 8 ~ 8 8 *, 
do second preferred. uarterly—Jan es RS: 1 6 6 6 6 “| 
United Gteten Steel aa Sten com} Quarterly—Mch 4 pied A pais 1% 2 2 2% - 
Do referred ....... Quarterly—Mch 7 7 7 7 SS 
Virginia-Carolina Chemical COUN kek ha wens ce 2% “aan jou ae ene ee 3 
Do do preferred... _.-_- uarterly—Jan 8 8 8 8 8 8 8 
Welle, Vargo & 00s cos cescecdonuin an & July (6 & 2 extrai6é & 2 extrai6é & 2 extra8 & 1 extra 10 19 10 . 
WeMUOGR OO. 6 ere cece sa ds Hee eks Annual—Sept 2 2 2 2 2 2 ° 
Western Union Telegraph -_._...-._- uarterly— 4 5 5 5 5 5 1& 21g stock 3 
baie —- eeaeer > Elec Cit f pecerres - uarterly—Jan $i 10 10 10 10 sae 1%&3 Kz ex 
assenting stock uarterly—Jan 7 10 10 10 10 wie PGS 
a Fluctuations - amounts due to variations in dates of pa an c Of this, 1 is me terest-bearing di Yew scrip. 
{ Aloo 9 pea in Sang se 214%% in 2 soe for unpaid divid Ry to that date h1%% of ints 6s‘ vidend for Jan. 1008 antici ipated ate Dee 
Increase due to in dividend period. & Also 36% ea dividen: d in Nov. Jan. 1908 dividend r) was 
poet Bl and paid on Dec. 21 1907. ¥v due to change in divi dend od. oan exten Otvident of 200% pa 
bonds hye declared an ame 1907. 2 On account of accumulated dividends; balance of accumulations paid in 1907. Me ys a of trust on 
account of accrued end, 


zOn account of accumulated divs. 








RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES PAGES 145 TO 171, INCLUSIVE. 





EXPLANATORY.—This Supplement ts expressly Intended for use In connection with the investment news and official reports published from week to 


week in the “Chronicle.” 
may be found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 88, p. 000) where fuller information 
Following also each statement Is given a reference to the latest news item in the “Chronicle” respecting the company. As every 


such item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are in 


black-faced figures. 


Indez.— Any company not in regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges. 
Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Mtles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Sige or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c. "’ signifying $100 and larger. 
Rate Per Cent.—The interest and dividend rate per annum \s here shown: g, gold; cur, currency; x, extra; s, stock or scrip. 
When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N. 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March, 
Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the Jast dividend. 
Abbreviations in table: M for ‘‘mortgage"’; gen M for ‘‘general mortgage’’; con M or consol M for ‘‘consolidated mortgage’’; Inc M for ‘‘Income mortgage”: 
g for ‘“‘gold"’; c or cur for ‘“‘currency”; guar p & | for ‘“‘guaranteed principal and interest’; cum for ‘‘cumulative”’; non-cum for ‘‘non-cumulative’’: 
conv for ‘‘convertible into stock at holders’ option’’; pref for ‘‘preferred”’; s f for ‘‘sinking fund”; 1 gr for’‘land grant’; r ‘‘fully registered (no coupons”; 
c “coupon”; c* “‘coupon, but may be registered as to principal’’; r* reg., convertible into coupon bonds; br ‘“‘branch”; end ‘“‘endorsed"’; red, “‘redeem- 


able”; dr’n or drawn, ‘“‘subject to call when drawn by lot’; p m, “per mile”; 


as’d, “assumed”; x, ‘payable without deduction for any tax.” 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


NEW YORK CIT Y— N Y CIT Y—(Conciuded) CHICAGO— ON— PHILADELEMIA— 
Ba —Bankers’ Trust Ta —Trust Co of America | AC —Amer Trust & Sav Bk B —American Trust FP —Fidelity Trust 
—Carnegie Trust Un —Union Trust FC —First Tr & Sav Bk B —Boston Safe Dep & Tr lrard Trust 
—Central Trust Us —United States Trust (|IC —lIllinols Trust & Sav Bk 3 =e t uP—Guaranty Tr & S Dep 
a= Pacitabic Trust Usm —U S Mort & Trust Co| MC —Merchants’ Loan & Tr ew England Trust H —Provident Life & Tr 
—Farmers’ Loan & Trus NC Ey Trust OB —on Colony Trust —Penn by Insur on 
9 —Guaranty Trust BALTIMORE— De —ve Fn SB rieuen Lives & Gr Ann 
—Knickerbocker Trust —Un on tre LOUIS— WP —West End Tr &S D 
a—Manhattan st BBa —Balt Tr & Guaranty |_WC—Western Trust &Sav Bk | MSt— ae Vall K 
e—Mercantile Trust CoBa —Continental Trust SSt —St Louls Union PITTSBURGH— 
fe Fo tan Trust FBa —Fidelity Trust Co LOUISVILLE— AN FRANCISCO— EPI —Co URS Trust Co. 
—New York Trust MBa —Maryland Trust L —Columblia Finance & Tr|CS —California Safe Deposit —Fidelity Title & Trust 
§$ —Standard Trust MeBa—Mereantlle Tr & De & FL—Fidelity Tr & Safety V & Trust Pi —Pittsburgh 
SBa —Safe Dep & Trust LL —Loulsville Trust UP —Union Trust 

















Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 






































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Adirondack Ry—See Delaware & Hudson 
Akron & Barberton Belt—ist M sf ge A Ten *c&r o<-| 1902 $1,000) $1,024,000 4¢ J & D/June 1 1942 Us Mige & TrCo,N Y 
bama Great ere oremary Stee peed ke eee eae ee 50; 7,830,000)_.....-- See text/June 26°09 2%/|See text.........--.-.-.. 
f stock 6% $4,000 ,000__.-.._.-..-.....---.-- yi a 50| 3,380,350'6 in 1909/F & A/Aug31‘'09 3 do 
M g ext in 1908 wv 85 p 1645, 1460)_._.-.- F.c ---| 1878 1,000, 1,750,000'5(6)¢ J & J\Dec 11927 Farm L & Tr, N Y; &Bos 
General matge BAW OO ccd nccccnctesciions c 290) 1888 £100| £810,000 5 IJ & D/Dec 1 1927 Glyn, Mills, O & Co, Lond 
Car $50,000 due semi-ann gold-...-.---._- ---| 1905 1,000 $500,000 as giF & A/To Feb 1915 Blair &Co,N ¥ 
Do $74,000 due s a Bs oo ---| 1906 1,000 962,000 4 M & N'To May 1 1916| New York 
, due $50, ea: Sty 8,p.1559)| ___| 1909 1,000; 1,000,000; 4% J & J\Jan '10-July 19|-......-... dtcéiiclne 
Als Mi d—See Atlantic Coast Line RR------ 
OTex& J—“A” deb redeem aft. 1910 115-_c ---| 1890 | £50 &c| £748,850 5¢ M & N/Nov 1 1910-40 (Glyn, Mills,C & Co, Lond 
* debentures income redeem — 1910 at 115__c ---| 1890 | £20 &c| £1,048,390 5¢ Mé&en red ; 1910-40 do do 
Aleka: debentures income subj to call any time at 100 ---| 1890 | £20 &c 10, 5¢ A & O|Nov 1 1940 See text 
a Zopeasese | & Northern—1st M gold (text). K 29; 1906 1,000 $262,000 5 + A & O/Oct 1 1956 Knickerbocker Tr ow 
Algbame & sburg—Stock $1. 050 ,000__.....-..- | ae 100| 1,050,000'7 in 1909 Yearly it 3 1909 7% |Central Trust Co, N 
Vict ‘Merl an ist M gold pies ,000 ,000 _F.xc* 143) 1881 1,000, 1,000,000 6¢ A & O/Apr 11921 
Alabama” & as con ist M $1,800 ,000 g.-Ce.c 143) 1889 100 &c 588,800 5¢ A & O/Apr 11921 bo = 
ist M on 8,697 acres) _Ce. 143) 1889 100 &c 447 ,400 5¢ \A & O/Apr 11921 
deb % ,000 ¢ gu = ---| 1909 1,000| See text 5¢ J & JiJan 1 1959 Js Morgan & Co, Tent’a 
ld ($50,000 are arc gee) --0 35| 1896 1,000 400 ,000 5¢ J & JI 11 Hambleton & Go, Balt 
vidends guar by D & H (end) ee a 100; 3,500,000; 12.45 J & Ji\Jan’107.95% (Del & Hu »~NY 
& 1 conv(text).Usm.c*&r 142| 1906 |1,000 &c| See text 3%e¢A & O/Apr 119 do 
3 aranteed by rental- BEE sie ene 100 600 ,000 3 M & N/Novi5 19091%/Troy, N Y 
sila sss inthe ee 100! 3,200,000| 6¢ \J & JiJan 3 1910 wend be & Co, New York 
$2, ley wa soe guar p &1 (end)-_.-.-.-. 66; 1898 1,000; 2,000,000 4¢ A & O/Oct 11998 
aT pa page by Penn RR. c 262; 1869 | $&£ 9,998 ,000 7 A &0O Apr 11910 Penn BS. P fe Lon 
S80 000): gold guar p & 1_.__FPi.xc*&r 262) 1892 1,000} 7,250,000 4¢ \M & §S/Mch 1 1942 Penn R Co. Ph 
AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- ALABAMA TRNNESSRE & ! NORTHERN RR.—Owns from Reform, Ala., 
sag d also ex enn Ag - UL ae Akron, Si 8 total, 40.2 miles. A | on the Mobile & Ohio south R miles completed Jan 1910. Successor 


ton, n 

eonsolidation in May 19 ip0e. y. 74,p 1088. Stock, $100 ,000, owned equally 
the Cleveland Akron & Col umbus, pes. & Ohio, Erie RR. and Northern 

Ohio Ry. Bonds authorized, $1,500 issued, '$1,100,000, of which 

$76,000 redeemed by sinking fund; 3400. 600 reserved tho future require- 

ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum, 

V. 75, p. 440.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.— (See Map Souther Ry . )—Owns 
Wauhatchie, T: to Meridian Mies. 291 miles; leases auhatchie to 
@ha 5 miles, and Belt. f Ry. Chattanooga, 49 miles; owns 

yw bd in 26 pron! mew & Sd gm By Ry. % miles; trackage to Gadsden, Ala., 

ORGAN NIZATION .—Controlled “by Southern Ry but operated inde- 

dently. In 1905-06 the dual existence of the enterprise was ended, the 

corporation (Ala. Great South. RR.) su ing the English’ cor- 

pore (Ala. Great South., Ltd.) as the parent ‘corporation, the amount of 
tanding stock remaining unchanged per plan in V. 81, p. 1722; V. 82 

180. Owns $833,300 stock of Southwestern Construction Co. received 


ne z, Sess 300 Cincinnati New Orleans & Texas Pacific stock. 
” DIVID 01. "02. '03. °04. *05to’08. 1909. 
Common ok ny Sl A IES LEB Em 0 oO 2 0 0 June, 2 
Pref. stock ¢ A” shares old English co.)9 9 9 6 yearly 6 


BONDS.—Gen. mtge. 6s, £484,000, will retire ‘iret 6s and debentures. 
The funded arrears of pret. dividends were in Feb. 1906 exchan; < —e | 
19% sem amount ($399,464) of 4% obligations peyen’s by sin 
% semi-annually till all are redeemed Feb. 1 1911 and y aie 
aranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). There are 
pa $75,000 equipment trusts maturing to Aug. 25 1910. 
LATEST EARNINGS.—)1909____-_ Gross, $1,653,685; net, $481,519 
5 mos., July 1 to Nov. 30. } i808 SI: Gross, 1,494, 782: net, +0010 198 
ANNUAL REPORT. —Report for year ending June 30 1909, in Vv. 89, 
. 1276, showed: Gross, $3,560,292; net, including outside operations, 
932, 199; — income, $147,462; deductions, $529,406; balance for stock, 
5 divs. (6%), $202,821; com. div. (2%), paid June 1909, 


calls for ‘sf50.6 600; bal., sur. ’ $190, 833. "In 1907-0 ate 
(V. 89, p. 102, 1140, 1276. 07-08, gross, $3,572,981. 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
Wars 3. eee ay sales: Views . an Snes com ipeny controlling Alabama 
es; Vicksbur, reveport ° H 

Orioans. & & North, Eastern, 196 miles. ~~ etd angieamed aaaial 
—Pre ® cum., £1,500,000; prf. £2,500,000; par, £10. 

Fiset ale on pref. “A” stock, 344%. pald March 10 To08, overdue abt. 156%. 
SECURITIES OWNED. —Alabama & Vicksbu $30 000 ist mtge, 
Bot od 2d mtge., $141,100 consol. mortgage and vg$ 500 stock; Vicks- 
bare Shreveport & Pacific, $1,613,000 gen. mtge., $2, 080, 100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448 ‘700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 


a COUPON PAID.—For.-_.-- "94. "95. 96. "98. °99. 00. "01. °02 to 09. 
‘A’, Debenture-.--...-.---- 5 . on § 5 5& 5% yearly 
Je Me Sa nbdden dude % 875 1 2% 2% 4% 5 5 5% yearly 


BR io wane eas 1 
Fe ya! Oy GS.—See separ arate statement for each ot the cnnveied aan La 
panies. ae year omdin ending Giite Fete. ne frome CEO ATO), was $145,990; 
S , e . “sate 
Bobentres oe tae: 70). oa ““B”’ debentures 5 % p af gon. 1009 (E40-798) . 
debentures, 5% _ Dec. 1 1908 (£38 $08), - fd. to ex 
Shaeure discount, £6,500 ; balance, surplus, i723 89, D. 1595. 





to Carrollton Short Line Re. - y* seack authorized, oe. ,000 per mile. 
Of the bonds ($1,500,0 Fy = ~_g —E 223 2,008 eg issued contest 
the first 29 miles, $30,000 have been issued for a steel bri over th 
Tombigbee River, $10,000 are issuable for a yo bridge over the Noxubee 
River, $962,000 are issuable at the rate of 1 
mileage, but Gale's when the net earnings on ‘comp leted mileage for the 
previous fiscal year are equivalent to interest on the bonds to be Issued in 
addition to boads outstanding, and Saee, 000 for Tite to on the basis 
of ten-elevenths of cost of equipment. 83, D. . For crore ending 
Jane 3 30 1909, gross, $61,715, nst a 664 In 1907-08; $33, 
22,687. For 5 mos. en Nov. 30 1909, ot Sst 3: 337, against 
$ 3.787 1908: net, $16,237, against $14,557. —(V. 83, p. 1036.) 
R 4 “Meridian, Miss., 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss. 


and arene. ls. Controlled by 
Texas & Pactiie Sealon 6o., wih see. 
DIVIDENDS.—1890 to 1892, % yoarty: 1896, 3%; 1897 to 1899, 5% 
1900 to 1902, o% yuerty: 1903, 8%: 1904 to 1909, 7% yearly. Stock divi 
dend of 50% in 1 

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS.—5 rwaaae £12 © re Gross, $698,725; net, $219,848 
July 1 to Nov. 30. 1907-08__---- Gross, 640,38 0: net, 149,989 
REPORT.—Fiscal year ends June 30. fpepers, V. 28 P. ese 
Years— Gross Net Inc. *Int.,& Dividend. 
|. SPs $1,526, 357 $359,428 $169, 761 ST Ty 667 (7)$73,500 
i . ee 1,511, "715 352,259 231,105 121,154 (7) 73,500 


*Includes $49, Aas for additions and betterments in 1908-09 end ha 447 
in 1907-08.—(V. 85, p. 1894; V. 87, p. 1295; V. 89, p. 1222, 1594.) 
ALASKA NORTHERN RAILWAY. —Projected trom Seward on south 
coast of banks, on Tanana River, 450 miles. O 
art 70 a ten jd, ie were in operation Sept. 1 1907, and 42 mile’ 
constructed. V. 82, p. 1495. A 30-mile branch to the Manatuska 
Seal ont Relas is proposed. Also a division 300 — long to the Idatarod gold 
a Annual report was in V. yi fs 281. Successor to Alaska Central 
foreclosed Oct. 11 1909. 89, p. 1140, 1222. Stock authorized, 
330. 000,000. President, Oscar &. Laberee, Spokane, Wash.—(V. 89, p. 
992, 1140, 1222.) 
ALBANY & NORTHERN RY.—See page 172. 
ALBANY ¢ t SUSU EHANNA RR. (See Map Delaware & Hudson.)— 
ROA any to Binghamton, N. Y., 142 miles 
PeaskD pa term of charter, viz., 150 as from april 19 1851, to Del. - 
Hudson Co.; rental was 9% per annum on stock (see guaranty, "Vv. 56, 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120, gv additional rental will be Ris in Jan. 
early, beginning 1910, makin, ng 3.45% available for extra dividends on 
the stock. As dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the yeaguaens for back rentals due by reason of re- 
funding. V. 89, p. 1141, 166 


BONDS.—The stockholders on April 7 1905 authorized $10,000 ,000 of 40- 
year 344 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
ag which were in June 1905 offered at par pro rata to bard stockholders of 

.&H. Thenew bonds are dated April 1 1906, guar. p. & IS and until 
Apt ‘1 1916 convertible into D. & H. stock—$500 stock ‘o $1,000 bonds. 


the bonds $3,354,000 had been gon verme to June i909. V. Pe p. 1174, 
1362, 2343. on ‘of guaranty. V. 82, Dp. 986. 
Butler; Sec. and Treas., Ww. o M. Phel 


New directors 


Pres 
(Oct. 1909), 7 80. p. 1068.—(V. 89, D. 1068, 1141, 1666.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
lien Sackse — nal—ist M guar ry en 3) 1889 $1,000; $450,000 4¢ 3 & JiJuly 1 1919 New York and Phila 
= vile & FR 4 ‘ ert Cooma ~--| 1905 1,000 200 ,000 S5¢ |\M & S§S/Mch 1 1937 New York & St Louis 
ral vist $300, Fy iain chs tintiendaaminites 13) 1908 500 300,000 5¢ \M & N|Nov 2 1938 —— 2 Ly a 
“ist + ee Mp.xc* 292) 1895 1,000; 7,000,000 4¢ Q—J |July 1 1995 tropolitan Tr Co, N Y 
Argentine Central is M _ AOET OS 206s ne cence-- ---| 1906 | 500 &c 200,000 6 J & J\Jan 1 1926 Mth Nat Bk, N Y & Denv 
Sea Mc Ott Si sabe nO Una] 1) 180F | 188) Seseat | GE FS shay gar 3 Mice ant Gel PF 
lst 1 0 ,000 g (text) Usm ons ’ x an ge > 
ee nd aoe shee loath Soin mac Bs 773,500)4 in'1808)” QM’ {Deo 20 1000 1% Check from Co's office 
U refunding mortga he mortgage RE oan 22; 1900 1,000 300 ,000 4¢ M & N|May 1 1926 New York Trust Co, N Y 
ae ry 000 ,000...--.- Ce 81) 1896 |--.-.-.--.- 3,280,000 4g FF & AjAug 71996, = |.--.---....------------ 
& ste aeons Mg sfred at -Ce ---| 1898 1,000 8,000 4¢ J & J\July 11928 al Trust Co, N ¥ 
s op & k, com $250,000 ,000- - aval’ back 100/161 ,577,000|See text.,; Q—M (|Mch1°101K%% Ohecks mailed from N Y¥ 
pedis ,486 00 Bee 00 5% non-cum.-.-.....-..-- sant meee 100|114,173,730|5 In 19090,F & A/\Feb 11910 2% do 
Chicago & uls ist M $10,000 p m) cur..--F.c 142) 1885 1,000; 1,500,000 6cur\M & S/Mch 1 1915 5 Nassau Street, N ¥ 
sesenee San ta Fe & Gallforais ist M gold.- BB.c*&r 440| 1887 |1,000 &c 560 ,000 5¢ J & JiJan 1 1937 do o 
bey sorhe gold (see eae ccsosee Un.c*&r| 8,339; 1895 500 &c/150,634 500 4¢ iA & O/Oct 1 1995 do do 
inc M cumulative since July 1 1900  omvation 8,339) 1895 500 &c :769, 4¢ Nov’ |July 1 1995 do do 
o do interest stam got 2) eee 8,339) 1895 500 &c| 30,577,000 4¢ M & NiJuly 1 1995 do do 
Eastern Oklahoma Div ist 9,603,000 g..G.c*&r 480} 1903 |1,000 &c| 9,503,000 4¢ M & S§S/Mch 1 1928 do do 
Transcont’1 SListM $30,000 gredi 10 Moxc*r&r* 694| 1908 |1.,000 &c| 17,000, 4g J & Ji\July 1 1958 do do 
Deb 4 as. F to L $2, 500 ,000 each; call 105_G.c&r ..-| 1902 |1,000 &c; 10,000 000 4¢ F & A/iFeb1 1911-1914 do do 
Bon 50,000,000 conv com stk red (text).G.c*&r ..-| 1905 |1,000 &c| 20,437,000 4¢ J & D\Junel 1955 do do 
Bonds nt ,000,000 conv com stk red (text) _§.xc*&r -..| 1907 |1,000 &c)} 15,876 000 5¢ J & D\Junei1 1917 do do 
Bonds $35,000,000 g conv com stk (tex) _Gxc* &r ...| 1909 {1,000 &c|} See text 4¢ J & DiJunel 1955 do do 
Hutchinson & So ist M g red 105 since 1908. OB.c* 141} 1898 1,000 192,000 S5¢ J & JiJan 1 1928 do do 
San Fr & San Jo Val ist M g call 110 aft 1915. .Me.c 372| 1896 1,000; 6,000,000 5¢ A & O/Oct 11940 do do 
Santa sy bgt & Phoenix— ist M at: 000 ,000 g.-Mec* 198) 1892 1,000; 4,940,000 5¢ M & SjSep 11942 peoreantte 7: Trust Co, NY 
Presco tern first mtge p & 1 guar...---.-.- 26 1898 1,000 224,000 5 A & O/Apr 1 1928 Central Trust Co, N Y 
Ages Birm'& A Ad Atl eH ity 1st ist fred 110.0B.c* 337| 1904 1,000; 4,090,000 5¢ J & JiJan 11934 ven Colon Trust Co, Bos. 
8 certifica’ redeemable par_-..--.-.---- ---| 1909 1,000; 3,250,000 5 J & J\July 11911 Farmers’ L & Tr Co, N ¥ 
Atl Birm % Atl 1st M M $30, 000,000 Ped 106..0B.c* ---| 1906 1,000) 14,443,000 5¢ J & JiJan 11936 Jan —_ coupon not paid 
Joint coll trust notes Fold redeema le 101_...Ta.c*| -.-| 1906 1,000 000 ,000 S5¢ M & N/May 1 1910 See text 
Equip bonds due $60,000 s-a__.__......------ Ta ---| 1906 1,000 840,000 5 M & N/May’10-Nov’16|Nov 1909 coupon paid 
Equip bonds a, B BWV 88 85 p > 39) due $86,000 s-a__G ---| 1907 1,000} 1,290,000 5 J & J july "10 July’17\Jan 1910 coupon paid 
pa Co ist M $4 000 000 g gu p & 1. 1-06 woul 20 laskwaees 3,000,000 5¢ J & J\Jan 10 192 Jan 1909 coupon not paid 
Alabama Term | RR 1istM $4,0 00,000 ¢ gup&i.0 week MT iéudonuan 2.445,000 5g J & Ji\Jan 1 1927 Jan 1209 coupon not paid 
Atlanta & Charlotte—Stock (see text) -.-..--------- 269) -.-- 100) 1,700,000)7 In 1909|M & Sj/Sept4 1909 3%/U S Mtge & Tr Co, 





























ALBANY & p VERMONT RR —Owns road from Albany to Waterford Jct., 
« ¥Y¥., 12m ensselaer & Saratoga In LS and now oper- 
by bieake & Hudson Co. Annual rental, $20,000 


wALLEGHENY & WESTERN RY — es Map Buff. Roch. & Pitis.)— 

Punxsutawney to Butler, Pa., 60 miles; branch, New tle, Pa., to Cement 

Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 

burgh, ‘to which leased In perpetult uy aranty of bonds and 6 % on stock. 

Uses Balt. & Ohio from Butler to astle and Pittsburgh under a track- 

ae arrangement, making in all 147 7 miles. See —— to list in full, 
0, p. 849. —(V. 74, DP. 774; V. 82, p. 508, 626, 691.) 


ALBERTA & GREAT WATERWAYS RY.—To cee from Edmonton, 

Alberta, » northeasterly to a point at or near Ft. MacMurray and 
from a point near the western end of Lac la Biche to the eastern end thereof, 
a total of about 350 miles. Incorporated under Act of Legislative Assembly 
of Provincefof —s in¥Feb.g1909. First mtge. debenture 5s, guaran- 
teed by Province of fo a are issuable at oe. pag Bat mile, » andfs400,000 ,000 
for Edmonton terminals; Standard Trusts Co 
= e, all or an gh Jan. 1 1919 at he 89, p. 1306. 
Gen. Mgr., E. A. ames, Edmonton, Alberta. W. & D.'O. Clark, 
bankers, Kansas City, have promoted the enterprise tw: 89, p. 1346.) 


ALLEGHENY ALLEY RY. Owns from Pittsburgh to ou ity, Pa., 
a k, Pa., to Driftwood, 110 m.; others, 22 m 
saelied te b Seonioercuie RR.Co. which on Jan. 1 isbo owned: $10,335.- 
150 of the $10 ,544,200 com. and $16,941,605 of the $17,174 ,000 of 3 % cumu- 
lative pref. stock. The stockholders of the Penn. RR. voted a 13 1906 
to purchase the road, but merger not completed to Dec. 1909. V. 81, 
Dp. 1847; V. 82, p. 159, 459. 
BONDS. —General mortgage | ~ et by Penn. RR. by endorsement 
on each bond. Real estate eet RT 4 1909, $808,000. 
In 1908, gross, $5,618, 128: 0 net, $1,249,182; int., taxes, &c., $1,228,578; 
bal., sur., $2 eae AV 82, p. 159, 626, —* Ps 88. p. 1060.) 
SLLENT N RR.—Topton to Kutzto' 4% m.; Reading system. 
Ra, 268,884 (par on, includiag “si. 071 400 pledged under 
neatiog . general m ortgage. 
ALLENTOWN TERMINAL RR.—Owns miles of railroad in Allen- 
town, Pa., connect the East Penn. (Phila oe at the Cent. of 
_N.J. . Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from eo Coal & Navigation Co.) at Snterest on bonds and 5 % on 
$450 ,000 stock (par gE bonds bein ng guaranteed, principal and interest, 
by Phil. & Read. RR - (foreclosed) and Lehigh Coal Navigation. 
ALTON jackeonvinan & PEORIA RY.—Projected from Alton to 
Jacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m., operated in 
April 1908, and balance under construction. Stock auth., $800,000; out- 
ane, $300,000; par $100. Bonds ($800,000 auth. issue), Mercantile 
Trust St. Louis, trustee. See table above. Pres., Aaron O. Auten 
Jerseyville, Ill.; Treas., A. W. Cross; Sec., June M. Rhoads, Jerseyville, Til. 


ALTUS ROSWELL & EL PASO RR.—V. 89, p. 1346. 


AMADOR CENTRAL RR.—Ione to Martell, Cals 13 miles. Successor 
to Ione & mt eel sold in foreclosure bot 613 2 1908. Stock, $400,000; 
» $100. fund begi Feb. 1 iy equal to ad of outstand- 
bonds; dain , San is mortgage trustee. V. 88, 
p. Pres., Charles Erickson; Sec. a ‘Supt., J. A. McPherson, Mar- 
Cal.—(V. ‘88, p. 156.) Kee 
ANN AR ARBOR ~ eed Map Detrott Tol. & Ironton. )—Owns road from 
Toledo, O., rankfort, on Lake Michigan, 292 miles ed Toledo to 
. 9 m.; operates car ferries between Frankfort, hich Kewaunee and 
Manitowoc, Wis., and Menominee and Manistique, Mich. Wabash uses 


o terminals. 
Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
July — ? ge wa miles, wae acquired’ by friendly interests in 
ORGANIZATION .--Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed. In 1906 the Det. Tol. & Ironton RR. (which see) had had 
soquired $3,102,400 pref. and $2,190,000 com. stock. See V. 89. 528. 
CK .— —Common, $3,250 ,000; preferred, $4,000 tg 5 % non-cumula- 





tive: ner. fay # Pref. stock cert., Supplement” Oct. 1897, 3. 
as oe a _. a hae 2 RASS Ysa rate net, Psc66, 912 
oa cp hetos ik anes ross, t. 
Ay 10,8 REPORT for 1908-09 was in V. 89, 1218 on ee 
Year ending June 30— 1908-09. P+907- 08. Inc. or Dec 
I og ce cu cd cos $1,708,481 $1,882,782 —$174,301 
oe —— BE Rti bedrest bonwecn cde $390,450 $570,760 +$19,690 
Dee athe i te iin cain bin es alias Die ‘ »88 23, 
Deduct—Iinterest, hire of equip., &c. 469,694 408 ,483 +83 oti 
ale ay ~ EES agg a is 4,153 5,012 —859 
Balance, surplus................. oe $55,385 —$37,204 
New directors Sept. 1908, V. , Eugene enmaaaentaaee 


Pres 
G. Caspar Niles.—(V. 89, D. O78 ies, 528, 777, 1068, 1218.) 

ARGENTINE CENTRAL. RY.—See page 172. 

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 
Toe ecee & Pacific to Pine Bluff. Ark.. 1386 miles, with branch, 7 miles: 

143 miles. Of this, Monroe to Hamb urg, La., and Crossett, ee 

1s "miles, was operated Sept. 1909. Extension from Pine Bluff to D 


Bluffs is posed. Stock auth., $3,000,000; outstandin: 
Marts 000. Bonds. ($6,000,000 auth’. issue), Colorado Title Sept, 1000, 


of ‘Colorado Springs, Coi., trustee; $2 860,000 wer 
count of 143 mie under, construction . 86, "D100. god Aitred 
be mes og, d Treas., ay ee ; sec. and Asst. Treas., 
E. Titus Bis ‘Springs. Col past "86, Dp. 106.) 
* eaacmie MIDLAND RR.—See page 172. 
ARKANSAS OKLAHOMA & WESTERN Re. 7 extend fro 
Sp ngs, Ark., at a connection with eR North Ar Saat oo 
ter or Creek, Okla., 125 miles, of which SA, to Siloam S$ rings 
Ark. 0 miles, in operation in Sept. 1908. Stock auth., $3,000,000; a 


standing Feb. 1909, $720,000; par, $100. oes are limited to $1,250,- 
000 > $10,000 per mile e. V. 86, 4 set Pres., J. D. Locke, St. Louis, Mo. 
Office, Rogers, Ark.—(V. 90, p. 235.) 


ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 


ASTORIA & COLUMBIA RIVER RR.—Gobie to Seaside, Ore., 79 m.; 
branch, Warrenton to ria, 2 m.; trackage, Goble to Portland, 40 m.; 
total, 121 miles. Stock" sit e19 a er $100. - ts 1907 acquired by Great 
Northern and Northern Pacific. . 867. Year ending June 30 jee7. 
gross, $617,105; net. $253,175; —_ meome. $4.985; charges, $18 8.548; 
balance, surplus, $69.612. Pres.. George B. French —(V. 85. p. 1645.) 


ATCHISON & EASTERN BRIDGE,—Owns rallroad and wagon rath 
od Atchison, Kan., connecting with the union station. Used by the Atc 
& Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
a A tan Vs 8b, pe 36s, the Chic. & Atch. So: ets LS foreclosed Mch. 4 
a thea Ht H. P. Fells, Cleveland, 0. mt 8 67, p. 578.) 
THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
ated July 1 1909 comprised 9,887.36 miles of rallroad and embraced 
ay on roken tend of track from Chicago, Ill. via Kansas City, Mo., and Al- 
huguergee. N. M.. to the Pacific Ocean aisc to Galveston, Tex., “and the 
ulf of Mexico. For operating purposes the 9,887 m. are divided as follows: 


Miles. Miles. 
Atchison Topeka & S. F__._7,438.30| Pecos River RR.._.--...-.. 54.27 
Rio Grande & El Paso------ 20.17|Santa Fe Pres. & Phoenix... 257.40 
Gulf Colorado & Santa Fe-_-1, 518.18 om Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. 227.29|Texas & Gulf Ry 6 
Pecos & Nor. Texas Ry---- 151.82 

This is exclusive of 6.84 miles of new lines completed on last-named date. 
Also controls through ownership of securities, or owns jointly with other 
roads, 734.06 miles 

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches, 
total about 500 miles, under construction. V. "89, p. 223. 

In 1900 acquired control of Gulf Beaumont S Kansas City and Gulf Beau- 
mont & Great ae which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR 105 miles (entire stock owned) for r 50 years from 
July 1905. V. 85, p. ‘698. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
pro and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 668. 

he railway company in July 1909 owned In fee 6,693.14 miles of ee. 
and also all, or nearly all, the bonds and stocks of the various com les in 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdl he gee V 80 mort AS ¥ “. . 8. 732, 733) and successive 
annu reports. Vv. 69, Dp. JF 

San Francisco a an merged June 1901. 

Has a joint Edy. eas e yh 4 Prune in the Northwestern Pacific 
RR., incorporated Dec. 31 +1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding per ann., as declared by the board of directors 
out of net profits. No Shad ad mtge. and no increase In the pref. mr can be 
made Nonna d ery of majo ty, of dh all By ref. outstanding and of all com. 
stock re ted at BY Rng yh auth. amount of pref. is $131, 
“ (000, oa of which $10,800,000 une to acgeies a lines; also $6,486,- 

in special trus t for im er tae ts, extensions, &c. Pref. stock certs. im 
plement” of “April. 1897, p.3. sat July 1909 Un. Pac. sold $10,000,000 
“Suppieme urchased 1906) 'V V. 84, p. 50, 569; V. 89, p. 223. 

Stockholders voted oa 30 1907 to Increase the auth. com. k from 

$152,000 ,000 to $250 ,000 ,000 and also not eagecding ED 000 ,000 yt: te 


be convertible into com. stock. V. 88, p. 1 ONDS below. 

° DIVIDEND— F at “oO 2 png Per: by fs be by: nes 
oe sa anita as anes tains y'ly. ch., 

On preferred .....----- 2% 56 S5y'ly. 5 5 5 Feb 234 


ih "To10, on common, Gade 14% (quar.). 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 6 

.974; V. 86, 5? 1098) gives a lien, elther by direct mortgage or by ee umerel 
frust, on 8,338.44 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

mortgage 4s (limited to $165,490 ,500). me 

aTo Sales ee fund notes paid and car trusts at In 1895. 1909. 

not exc ng$1i,250 for each $1,000 of old bonds -_ $15,500 ,000 $2": 339,383 
b Non-assenting bonds froms reorganization of 1889. 1 500 ‘000 504 ‘9 
ec Chicago & St. Louis ist mtge. 6s.....-..--.---- 1/500 [000 : itd ‘006 
For improvements, terminals, second track, &c... 30,000,000 ,102 
For acquisition of Atlantic & Pacific and other lines. 20 ‘000 1000 Hi wel "554 


The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. as trustee. Interest is payable only out of net earnings up to 4 % In each 
ear, cumulative since July 11900. Present issue Is limited to $51,728,000, 
| be x when the $30, rd ,000 general 4s authorized for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be Issued for 

the same purpose at not exceeding $2,000 ,000 in any one year, but only b 
a majority vote of the Sees bondholders. Interest—In Nov. 189 
paid 3%; since, full 4% yearly 

Eastern Oklahoma Pitt b mong 4s of 1903. un + p. 434; V. 79, p. 1331; 
beh alae V. 85, p. 598; V. 86, p. 980, 

he Trans-Continental Short Line’’ first poor 4s of 1908 are limited 
to THS0 000,000 authorized issue. The $17,000.000 sold in quly 1908 
cover 694.46 miles in operation, comprisin the line from , Tex., 
to Pecos, Tex., 376.06 miles. Clovis, - Rio Pue 287.52 miles, 
(completed in 1908); the Pecos Valley. & Sithemeee. eo, N. M., to 
State Line, 208 m., and branches aggregating 5 88 m. The remaining 
$13,000,000 can be issued at $25,000 per mile. V. 87, Y 479, 878. 
The $30,000,000 debenture 4s of 1902 are d off 

No new mortg on lines owned when the awe So A. § == 








be made without securing debentures thereunder. See Stasemnenh 
- 150, 204; also V. 75, p. 680. The debentures are ald from cash in the 
P ‘ 





reasury and not included in the income account. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
oxville & N See Louisville & N| ashviljle 
Ailanta & EBA CAndrows sBaytst if $1,000,000 red_- 85| 1908 | $1,000] $425,000) 6¢ |A & O/Oct 11938 [New York and Atlanta 
tee $1 ,500 ,000 gold. §,c*&: 3.3) 1903 1,000} 1,500,000 4a J & D June 11953 mencere. Trust Co, N » § 
Atiants 5c & West oint Stock $2,500,000 auth___.-- OG) awed 100} See t: xt |6in 1509 J & dJiJan 11910 3% [Atlanta Ga 
Debenture certificates to be retired........._.--- ---| 1881 1,000} 1,232,200; 6 {J & J\Company’s opt do 
Maa nvle Oley pure Mtge apg gl See ae 83) 1889 1,000; 2,200,000 5¢ iM & N(|Mayil ib10 Reading Terminal, Phila 
tic City pee money real te mtge..G --.| 1900 1 000 75,000 4% iA & O/Apr : 1930 do do 
we ay. mortgage gold. RAE Te: ea 66) 1898 |..-.-... 350,000 S¢ |A & O/Apr 11948 do do 
ty cons oak & ND pisciibin ntddhes wems« GP; All | 1901 1,000) 1,850,000 4¢ WJ & J july i 1951 do do 
Atlantic Coast tineco. onn) Stock $30,000 00u--|--.| >--. 100| Se: text. |See text.| Q—M_|Dec iv 19092 %| Baltimore 
of indebt inc non-cum $6,000 ,000__... $Ba Bar. ---| 1897 100 &c} 5,000,000 Scur|J & DiIrredeemable (In 1909 paid s 
yo do _— red 105 after 20° 4 Goatan text SBa ---| 1900 100 &c| 5,000,000 4 J & dJ\Jan 11910 2%(\In 1909 pal 
do redeemable at par after 5 years.--.-.- ---| 1905 100 &c} 3,000,000 4 J & JiJan 1 1925 In Base 4 
Atl at c, Coast Line RR—Stock common (text) - ----- a eee 100| 47,537 ,600| Seetext|J & JiJan 10 19103 rr NO 
Class “A com stock tax exempt (Rich & Pet certs) miata veninie 100; 1,000,000; Seetext|J & J\Jan 10 1910 3 
~ mg LS li aah oh dit en ederiis Diy ts we aw & @ ovdh sate 100 1,596,600/5 In 1909|M & NiNovi0 dha = a3 
Goll tr M gold —e_ by L & N stk red 105__c*&r ...| 1902 |1,000 &c| 35.000 .000 4¢ |M & N/Oct 1 1952 J P Morgan & Co,N Y 
Unified m d $200, 000,000 authorized - - -- owal 1000 f. nee au See text Siar © Ieee eee) | =8=—l nc epee me nebebbadee 
Conv deve $23 ,56 00 red 10 5 after May '16.SBar ---| 1909 100 &c tex 4 7: eee 2. Oe Acnmenk ance ch eseenensinn 
Notes $5,000,000 g cash de to redeem notes_ ..-| 1907 |1,000 &c| 2.240.000 5¢ iM & S/Mch 1 1910 United States Tr Co. N Y 
Winston-Salem Southbound ist mortgage gold... wsal eos joccecese Ee ee ae en: °°. ivemadginabheud minha dine 
ulp oe eres bene ood g mal pede + og a ...-S$Ba c -- | 1907 1,000} 3.375,000 4¢ \M & S/To Mch 1 191; do do and Balt 
e Refu 
First consol mtge $80,000 ,000 pha] fase) F.c*&r*| 3,947; 1902 |1,000 &c} 50,468,000 4 M & SjJuly 1 1952 United States Tr Co, N Y 
ist M Jack&Sow$2, 060,000g (V 81 oy B ;SBa. c* i163} 1904 1,000; 1,833,000 4 3 J & D Dea 1 1954 Safe Dep & Trust Co, Balt 
Certiticates of indebiedness ( Me iz ,000 ,00U___.- i 1902 100 &c| 21,566,600 4 M & Ni{rredeemable (Treas Office, ~_e »NOCO 
North East (S C) cons M gold Flor to Shartnecn - oe 102} 1883 1,000 657 ,v00 6g iJ & JiJan 11933 Cuyler, Morgan & Co, NY 
Wil C & Aug ist M (cash reserved to redeem bonds) 239) 1880 1,000 1,600 ,000 6 J & DiJunel 1910 Fint Nat Bk,NY; & Balt 
Atlantic C L of SC gen is M (ist on 355 m)g- S$ Bac* 696} 1898 1,000} 5,547,000 4¢ J & JiJuly 11948 Safe Dep & Trust Co, Balt 
Petersburg M class A gold ..............---..---- 68| 188i 1,000 868 ,000 5¢ iJ & J\July 1 1926 Richmond Office 
do do class B gold (Petersbu rey to Weldon). 68| 1881 1,000 800 ,000 6 g A & O 1 1926 do do 
Richmond & Petersburg oe ($24,500 are Ay : 22| 1875 500 &c 340,500) 6& M & N|May 1 1915 do do 
Consol M Richmond to P urg, etc = --ane 27| 1890 1,000 300 ,000 4% eiA & O/Apr 1 1940 rown Brothers, N Y 
Wiim & don M (393800 +4 are 4s) g.-S Baice 479| 1885 1,000; 4,000,000;}4¢ &5¢\J & JiJuly 1 1935 Fiaen Nat Bk, NY; * Balt 
Wilmington & New Bern ist M gold assumed. $ 90; 1897 1,000 106,000 4¢ iF & Aj\Aug 11947 Safe Dep & Trust Co. Balt 
Nor & Car ist M gold (P Pt Vato Tar N C)-_-.-Ce.c* 110} 1889 1,000; 1,320,000 5¢ |A & O/Apr 1 1939 pine A Trust Co, N ¥ 
Second mortg gage £0 this th dicsiiginids idan Oe » ct 110} 1896 1,000 400 ,000 5¢ iJ & JiJan 1 1946 & Trust Co,Balt 
Sav Fla & W ist M g ($2,444 ewe are aera c* &r 547) 1884 1,000; 6,500,000/\5¢ &6¢/A & O/Apr 1 1934 Tited tates Tr Co, NY 
Charleston & Savannah gen mtge gold_-. . - Ba.c*| 111] 1886 1,000} 1,500,000 7¢ |J & J\Jan 11936 do do 
Bruns& W ist M iPranewirk't ~ Albany) ¢ gu- Mop.c 169) 1888 500 &c) 1,407,000 4¢ 'J & JJan 1 1938 do do 





The 4s of 1905 ($50,000 aoe authorized issue) are convertible at par be- 
tween June 1 1906 and June i 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without Securing | the rege Oe — thereunder. V. 79, p. 
2695; V. 80. p. 649; V. 81, p. 1174; SE ag! &67. 

Stockholders on’ Jan. 30° 1907 auitho $98, 000,000 of convertible 
bonds. The $26,056,000 issued in 1907 are convertible into com. stock at 
par to Junel 1913 and may be Sied at110on fy 4 int. day, but when called 
May be converted into stock, provided thetime for conversion has not ex- 

pired. No new mtge. on lines -— fay 1 1907 shall be made without se- 
Sariné the 5s of 1907 thereunder. V » DP. 1051, 1112; V.85. p.97. 283,529, 
ckholders were offered in 1909" thd ht to subscribe for $28, 2758, 000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 1910, and between 
Feb. 7 and Feb. 9 1911; they are convertible into common stock at par to 
June 1 1918 and may be called at 110 on any interest day, but when called 
may be converted into stock provided the time for poe ppd has not ex- 
pired. No new mtge. on lines owned Jan. 1 1905 shall be made without 
securing the convert bie bonds thereunder. cos Sept. 1909 $25,297,000 had 
been paid for in full. V. 88, p. 1435, 1559 


Divisional rpg tn Addttion to Those in Table Above, Outstanding Dec '09. 


Name of I Date. Interest. Outstanding. Maturity 
Gulf Beau & x C ist M gold... 1893 6¢F-A $613,000 Aug 1 1913 
2d M ($138,500 are 6s)__...--- 1893 5&6¢F-A 284,500 Aug 1 1913 


LATEST EARNINGS.)]1909__..Gross, $44,507,765; net, $16,953,259 
5 mos., July to Nov. 30.{/1908__.__Gross, 39,114,925; net, 14,823,674 

Balance after taxes and rentals for 5 months of 1909 was $15,454,669, 
against $13,545,536 in 1908. 


REPORT.—Annual meeting fourth Thursday in cae. Report for 
year 1909 was given in V. 89, p. 837, * see also page 8 


08-09. 1907- 08: Inc. or Dec. 








Average miles operated__._.-_-.. 9,795 9,415 +360 
Operating revenues. -............. $94,265,717 $90,617,796 +$3,647,921 
Operating expenses_--_.........-- $57,495,195 $60,629,915 $3,134,720 
ESS ich a tnt dno ceca wm w oan 3,015 219 3,244,596 —229,377 
Operating income_-_.......-.--- $33,755, 303 $26,743,285 +$7,012,018 
og EE ae 1,158,375 671,974 +486,401 
I NS oe systhasiied seep tine oe has $34,913,678 $27,415,259 +$7,498,419 
Interest on bonds._.._.......... $13,548,082 $12,579,302 +$968,780 
Hire of equipment, rentals, &c_... 1,105,835 : »238,449 —132,614 
Dividends on pref. stock (5%)-_-.. 5,708,690 SF Gee eee 
Dividends on common stock. --_-(5%)5,152,550(5 %)5, 662, 607 —510,057 
Additions and betterments__.___- 9,00 0,000 340, 332 +8,659 ,668 
I MIND. cies cancmeee $398,521 $1,885,879 —$1,487,358 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated - 9,273 8 434 f wl 
Gross earnings--..-.--.-.. $93 683,407 $78,044,347 $68,375,837 $68,171,200 


OFFICERS.—Act'ng Chairman of Exec. Com., Walker D. Hines; E. 
P. Ripley, President; L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 

Directors. —Charles Steele, Edward J. Berwind, Paul Morton, H. Rie- 
man Duval, Thomas P. Fowler, bss’, + Hines, T. De Witt Cuyler, N. Y.; 
John G. McCullough, Vermont; B. Cheney, Boston; Edward P;: Ripley, 
Byron L. Smith, Chicago; Andrew c. ‘TJobes, Wichita; Howel Jcnes, Charles 
S. Gleed, Topeka; H. C. erick. Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. 89, Pp. 720, 837, 855, 917, 1222.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick, Ga., to 
Birmingham, Ala., -» including 19 m. eee S 7 into Bir- 
mingham; Sessoms ~ Waycross. Ga., 26 m.; tzgerald omasville, 
Ga., 81 m.; Atlanta to Manchester, 75. m.; Pyriton to preted 7m.; leases 
Georgia Terminal a": in Atlanta, 2 m.; trackage in Altanta, 2 m.; total, 
641 m. (V. 84, 1426; V. 80, p. 115. ) 

The Georgia ‘Terminal Co. and the Alabama Terminal RR., havin 
$1, 500, 000 and $3,000,000 stock, respectively, all owned by the’ rallroa 
company, were organized to Provide terminals at Atlanta and Birmingham, 
respectively; they are leased for 99 years from July 31 1907, their bonds 
being penned. Rar? & ao also 24% on stock; V. 84, p. 1426; V. 85, 

1204; V. 88 156, 227. Brunswick SS. Co. operates between New 

fork and Bresewick. 3 87, p p. 616. 

RECEIVERSHIP.—On Jan. 2 1909 receivers were a amnted. the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. bb. Dp ; 156—see 
table above. The receivers are now President H. Mm. “Atthcon and S. 
Parrott. V. 88, “P: 821. -" President’s report of Jan. 5 1909, with opin: 
fons of experts, &c. V. 88, 227. $3,250,000 2-year 6% receivers’ cer- 
tificates were sold A re lace i9-mile trackage into Birmingham and build 
Bessemer branch, 88, p. 1497, 1559: V. 89, p. 40, 102, 223. The 
coupons due May. Beg Nov. 1909 on the joint coll. notes were purchased by 
private parties; Nov. 1908 coupons were paid b ame co. V. 88, p. 1196. 

General Commitiee.— A general committee, cons of Edwin S. Marston 

| agen yee Frederick Ayer, Samuel Carr and J ~~ r aterb , requested 

eposits of all securities and unsecured debt of company and ailied proper- 

ties, including Fitzgerald Ocilla & Broxton RR. The committee was in 

Jan, 1910 peepeneg a reorganization plan. Depositaries, Manhattan Trust 
Co., N. Y., and Old Col. Trust Co., Boston. V. 88, p. 1196; V. 90, p. 235. 

Committee for First 5s.—A protective committee consisting of S. H. Fes- 
senden, Philip Stockton and Farrar in Jan. 1909 requested deposits 
of first 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 

Committee for —_s Collateral Notes and First 5s.—Geo. C. Clark’, Chair- 
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
gos Co., Boston, depositaries. | a; 88, p. 623, 685, 943. 

CK.—Par of shares, $100;3 issued: common, $25,000,000; pre- 
Ha $10,000,000. Of these ai, 000,000 common and $5,600,000 pre- 
ferred deposited under collateral trust notes. 

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
bave been issued, of which $5,006,000 is deposited under coll. trust notes. 





The collateral trust 5% notes ( 
golieation of the railroad and the rots hy s 
They are secured by deposit of $5,006,000 Atlanta ingham & Atlantic 
first mo bonds and $5,600,000 preferred and $17,000,000 common 

stock, and $1,026,000 equipment notes of the ray entire stock ($5,000,- 
000) of Birmingham Coal Co., ones 24.000 acres of coal and 3,600 
acres of tron po] 5 Lee wpe to $4,159, bonds), ay the $1,100,000 
stock and $1,000 weit et of Brunswick SS. gh P- 1267; V. 83, 
p. 35, 1290; Vv. 84, P; 270; V. 85, :.P. 1404; V. 88, asi. re Equipment 
obligations Rif 1 — other than in table 7 above. $1 70, 000 5s, maturing 
$19, Mage quarter ak (Q.-M.) to March 1 1914. 
he controll companies, the Georgia Terminal Co., Alabama Terminal 
RR Birmingham Coal & Iron Co. and Brunswick SS. "Co. were placed in 
recelvers’ babes in Feb. 1909, their bonded debts be respectively 
,000,000, $2,445,000, $4,159, 000 (inclu $2,000,000 of Birmingham 


000,000) fn in May 1906 are a joint 
oy Construction Co. 


ron Co.) and $1,000,000. V. 84, p. 1427, 1551; Vv. 85, p. 470; . 88, 
Dp. 156, 451, 503, 563. 

LATEST EARNINGS. Btiets ide ate ts ia Gross, $1,071,871; net, $268,039 
beg Sion to Nov. 30./1908_..___-- Gross 806,570; net, 220,160 


ending June 30 1909, gross, $2, 069,809, against $1,583,804 In 
1907. ‘08: net, $357,026, axelaet " $393,517. 


REPORT for year ending June 30 1908 In V. 87, p. 1294, showed on 491 
miles, “ug Av \ Yan net, ry 663; ras Income, $136, ~ interest, 


taxes, &c., $51 < bal. sur., $44,637. V. 88, p. 227.—(V. 90, p. 235.) 
AT LANTA ry a LOTTE AIR LINE RY Lee Map migiee Ratiway 
System.) —Owns C otte, N. C., to Armour, Ga., 263 miles. 


The operating contract of 1881 accepted by the Southern Ry. requires the 
pont of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
eed $1,500 ,000, dividends to be 6 %, and if they exceed $2,500 000, 7%. 
The $5, 500, 000 bonds extended to Jan. 1 1910 at 4 %% were purchased 
by the Southern Ry. and placed under its consol. mortgage. V.8 — ; ga 


DIVIDENDS, 1881 to '89. 1890. 1891 to Mch.’01 incl. 
Per cent— 5 yearly. 5% =6Gyearly (M&S). 7 yrly. iM %S) 
EARNINGS.—For year nem. ue 30 te A i $4,305,174, against 
$4,000,262 in 1907-08; net, $1,8 77,990; int. on bonds, 
$247,500; divs. (7%), $119, oo- oo ay exp., ‘t ,500; bal., sur., 

$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1595.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns eth Dothan, Ala., to 
Panama oe Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles; opened 
July 15 190 Stock authorized, $1,000, el outstanding $300,000; Ret: 
ores The first 6s (Central Trust & Banik ing te ETT of Atlanta, Ga., 

rustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685; 
v 83, p. 270. For 6 months ending Dec. 31 1908, oo Si $51,454; net, 
$16,185; interest on pens, o 750; bal., sur., $3 B. 
Steele, Atlanta, Ga.: Sec., Purvis, Dothan, Ala. (V. as D. 688.) 


ATLANT A TERMINAL y ihetmaie union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Geurgla 
Ry. and Atlanta & West haw ‘RR. Stock, $150,000, owned in equal pro- 
portions by the three companies named, which Rar all charges and ex- 
penses on car basis. V. 76." ae 593, 1394;'V. 77, 99; V. 88, p. 1196. 


ATLANTA ¢ A o. West POINT R.—Atlanta, Ga., to West Point, Ga. 
86 miles. ch 31 1908 owned $547,200 stock and $388,906 
deb. cert. ws bee ine ‘around Atlanta, 534 miles, is gor at rental of 
$19,000 yest early—4 % on Its V. 71, D. 963 V. 73, p. 
The stockholders voted on idan. 20 1910 to increase the Ricoh nm $1,232,- 
000 to $2,500,000, the new stock to be offered to stockholders at par to retire 
the $1°232,000 6% debenture certificates. V. 89, p. 1595 
DIVIDENDS begun In 1855 were for many Fe. Oct 8% per annum, From 
July 1 1884 to Jul 1903 jpeiusive. 6% yearly. + 1. 25 % extra; 
1902 WE ea 6% 909, 6% yearly; 1916 , Ay +» 3%. 
In 1907 gross 1 ‘1sL791: net, $235,386; other income, : aa 631; 
charges, $160, 652; divs., $73,932: surp., $45,433. "—(V. 90, p. 235 


ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. Shon track 
branches, Winslow Junction to Cape May. N. J., 55 m, ; Williamstown, 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City 10 m.; total, 168 m. 
V. 72, p. 1278. STOCK, com,, $2,625,000; pref.. $1,000,060 (par, $50). 
Reading Co. owns over 99 % of stock, and guarantees consol 4s, principal 
and interest. Form of guaranty, V. 75, p.1398. Of the latter, $2, 650,000 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast RR. series A 5s and $ 834 serles B 5¢ 
EARNINGS.—5 mos., ‘{1907-08 Se manunice Gross, $988,925; net, $342,289 
July 1 to Nov. 30. i S| ae Gross, 852,607; net, 282,849 
For year ending June 30 1909, gross, $1,626,055; net, $346, 250. In 
1907-08, gross, $1,700,890; net, $269, 564.—(V. 82, D ; 


ATLANTIC COAST LINE CO.—Organized Sle = 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 


large amount of the bonds of the Atlantic Coast Line RR. below. 


STOCK, &C.—Stockholders were to vote Jan. 26 1910 on issuing $5,040,- 
000 additional stock, to be offered pro rata to stockholders at par, r, payable 
phn 15, the pro s to be used c iefly to purchase at 97% and interest 

of the - 000,000 4% ‘“B”’ certificates of indebtedness presented to 
Fe ay es stab This will increase the stock outstanding to $17,640,000. 
89, D. 

As to the Curtitiontes of indebtedness, see editorial Oct. 1897, Sup- 
olsmaah. p. 3; V. 6 . 564; V. 71, ae 1310. In 1898 $5,000,000 stock was 
distributed as a 100% & dividend (V. 6 . 954), and in 1900 $10,000, eee ¢ 4 tes 
certificates of indebtedness (in Gacluding, "52, ace 000 of, Atantic, Coast, Li 
RR. Co.), as a 100% d 697; p. 493.) ‘as to 
securities pled to secure equany, Rg outlasadce af 3 tidebtedness, see V. 
17, p. 1310; V. 83, p. 560. al. sheet 1909, V. 89, p. 1067 
CASH DIVS. ‘} "99. "00. "01. ‘02. "03. ’04. ™. 06. °O7. '08. 1909. 
Per cent...-. %5 4%6% 8 8 10 10 8 2,2,2%,2% 

Chairman, Henry Walters.—(V. 87, p. 1083; V. 89, p. 1067.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa aNd River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Augusta, Ga., on the west, 
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16 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Ditvidends are Payable 
Adi Coast L 
Miaigod i 1 : M g (Bainb to Montg) ..Mp.x 5 174) 1888 $1,000 S¢ |M & N'Nov 1 1928 pron = OF bs 
“hp 244) 18965 1,000} 2,418,000 4¢ iJ & JiJan 11945 Unite States Tr Co, N Y 
° 145) 1894 1,000 27 4¢ |J & JjJan 11924 a 
eo Gt AOGT loccacdes 33,500 8 J & dJiJan 11915 "se Bk, Chast 
& br)--Ta.c 1888 1,000 492,000 4¢ iJ & J\July 11018 United States Tr Co, N Y 
a2o0 00. cint rend, 275; 1900 1,000} 3,925,000 4¢ 3 & JiJulyi1i Mercantile Trust Co, N Y 
interest ren 275) 1904 1,000 2525 000 4¢ iJ & dJJuly 1 1948 Trust Co of Am N 
“whe opel oko 100} 1,797,200) See text |Semi-an |Jan 15°10 13 {Check from Co's 
ne dtmineh adhe bh amie 1887 1,000 325 ,000 6 J & dJiJuly 1 1917 Nat Mechanics’ Bk, Balt 
167| .... |€ & $100] 6,484,000| 6 |M & SjSept 1909 3%|London and Portland 
10] 1903 |1,000 &c 2,000 S¢ iJ & dJiJan 1 1944 nemo ge Tr Co, Bost 
oseus 100} 1,022,900 5 J & J\Jan 61910 2} |Savannah, 
8234| 1804 1,000 400 ,000 S¢ iJ & D/Dec 1 1924 a0 Pp Morgan 2 Co,N Y 
---| 1903 {1,000 &e 225 ,000 4¢ |J & dJjJuly 11953 te neliveet & Trust Co Balt 
well doom 100} = 225,000) 3% |J & JiJan 11910 1% |Bri . New York 
88| 1894 1,000} 1,250,000 5g M& § 119 Broad St Station Fails 
3} 1879 500 48 ,600 6 J & dJiJuly 1 1929 Farm & Mech Bani, Bal 
5} 1879 100 &c 72 800 6 J & JijJuly 1 1929 do 
soe esas 5&0 390,600; 5&7 |J & dJiJan 11910 do fo 
27; 1881 1,000 230 ,000 6 J & JiJuly 11931 do do 
32; 1886 1,000 690 ,000 S¢ |M & N'Nov 1 1936 do do 
15; 1888 1,000 240, 5 g, M & N/May 1 1938 do 
cael apa’ 100} 152,206,800/6 In 1909|M & S/Mar 1 1910 33 Co’s Office, 2 WallSt.NY 
att » 100 000, 4in 1909|M & S/Mar 1 1910 2 do 
1,076} 1898 500 &c| 74,990,025 skh es & Juiy 1 1925 do do 
.657) 1898 500 &c/} 74,997,375 4¢ j|A & OfjJuly 1 1948 do do 
30; 1899 500 &c} 44,996, sk gs & July 1 1925 do do 
384) 1898 5600 &c| £6,175 ,480 3% zg z Nov 1 1925 do do 
1,642; 1901 1,000 +260 ,000 4¢ |M N/|Nov 1 1941 do do 
eon). 2EEe [stagnate t 4g |J. & DiJunei 1948 do do 
Conv debentures gold redeem (see text) -._...----- ---} 1901 1,000 139,000 4¢ |M & S)Mch 1 1911 do do 
Bonds Under 
Loan i 1853 extended in 1885 gold......-.-...-..-- 377) 1853 500 &c 112,500 4¢ iA & O/Oct 11935 do do 
& Con ist + pak in 1896 In gold__- ---| 1868 1,000 58 000 4¢ |J & J\July 11946 do do 
bent ‘On $2,500 000 con ist M (ist loan) g-MeBa.c| 144] 1886 1,000} 1,009,000} 4% ¢/M & SjSept1 1930 do do 
ain addition $7,635,050 pledged as part collat. for) Pitts.| L. E. |& W. Va). Sys. 4s. |s Coups. |M. & N.;) reg. int. Q.-F.| { Reg. int. Q.-J. 
reac of Norfolk, Va.; Wilmington, N. C.; Charleston. S. C.; 1908-09. 1907-08 1906-07. 
Peon ee Alg an Sua. Ga.. and Jacksonville and Port Tampa, Fla. i Mg ee a rod $26,144,065 $26,029, 052 $26,771, 528 
Lines owned and trackage— Miles.| Lines owned, &c.—(Con.)— Miles. | Operating expenses and taxes....... 18,062,899 20,043,704 20,442,027 
Ragpmend. VS., to Port Tame, Pee oon near Sanford to St. 145 |. Net recetpts from traffio.......... $8,081,166 $5,985,258 $6,320,501 
tee ge a hak te ete SRE EERE tee 
Nqcalk, Ve., to South Rocky iildate, Fis. fo pegtsville-- 163 | Dividend on L. & N. stock-_-_-~~ (536)1,683,000(5 34)1683000 (6)1836000 
Contentnea to Wilmington -——-- 105} Branches, &c--..-.---------- 1,516 | Total net recel 
Ptthbcmndanddane $10, Hees $9,131,634 $9,002,929 
Oe ne. ws SO SOD DSP |i caret hh, of 20. Cetetae— Interest on bonded debt, &0__------ $5,439,828 $5,359,313 $5,022,208 
oon & ‘G., to Augusta, Ga_-166 Lane to Sumter. S. C..... Int. on certificates of indebtedness... - 862.754 862,754 862,766 
Suunter to Columbts ~~ "43| Other lines oe 2772 13 | Hire of equip. and term rents_--.... 4 mee 128.420 oseassee 
Yadkin Jet Wibuiagton, N70) ee ee ee ___-“ | Dividend on preferred stock { (5%) --- 79.8 79,83 79,830 
wi Sanford peeenennnes + Total in earnings.....-..--- 4,463 | Dividend on common stock-....- (5 34)2,669, "588 (534) 2600840 (6) 2,912,256 
5. to Folkston, Ga_. 34 |Closely allied lines (see each co.) — 
Jonny Ga: “to Montgomery’. Ala_354| Louisville & Nashville ---..-. 6,970 | Balance, surplus..-------------- $1,870,381 = $31,777 $125,860 
Brunswick, Ga., to Albany------ 169} Charleston & Western Carolina. 341 OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
Dupont Jct. to Fort Myers, Fla_.349| Northwestern RR. of So. Car.. 71 | !st Vice-Pres., Alexander Hamilton: a oe. C. S. Gadsden: 3d Vice- 





Also owns one-sixth interest In the Richmond-Washington Co. Leases, 
Jointly pha My Louisville & Nashville RR., the Georgia RR.. 571 miles. 
goun July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
thbound RR. +» Winston-Salem, N. C., to Wadesboro, miles, the two 
oprietary oom to guarantee an issue of first mtge. 50-year gold 4s. 
oo 9, p. 161, 598; V. 20. p. 238. 


ANIZATION .—Originally the Atlantic Coast Line of Va. (change of 
na eae thorized April 23 1000); April 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the ‘following allied Peoaser: Wilming- 
ton & Weldon RR.. Atlantic Coast Line railroads of South Carolina and 
Virginia and Norfolk & Carolina RR. =, Florida Southern and Sanford & 
St. Petersburg were merged April 1903. V.76, p. 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns $24,157,000 com. and $1, 009,300 7 - Mm 
See that co. above. V.70, p. 893; V. 71, p. 1116, 1310; vV.8 3, p. 56 

Savannah Florida & Western Ry. was ‘merged Sul yi 1962, 74, D. 
774, 829. 


1902 ulred $30 ,600 ,000 of the $60,000,000 Louisville & Nash- 
wit Ri. stock for $10 ,000 ,000 cash, $35,000 000 In 4% collat. tr. bonds 
and $5,000,000 stock. Vv. 75, p. 733, 792, 905; V. 79. p. 785 

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs. S tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. . 83, p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($18 .850,000) was In 1902 mostly exchanged for 125 % in 
4% certificates of indebtedness. V. 75, p. 1252 


DIVIDENDS(%) °00 ’01. 7. "03. °04. a 06. ‘07. 1908. '09. 1910. 
Com. (incl.Cl.A). --. 2% 3% 5 : 6 6 Below. 5% Jan.,3 
Preferred -..-.--- 2% 5 5 5 5 5 5 See ee 

a Also 20 % in com. stock scrip ea 5 % in Atlantic Coast Line Co. 4% 
certificates of Indebtedness. V.81, p. 1558. InJan. 1908 3% was paid in 
Atlantic Coast Line RR. 4% certificates of indebtedness; in July, 24% 
cash; 1909, Jan., 2%%; July, 3%; 1910, Jan., 3%. 

BONDS.—First consol. 4s of 1902 ($80,000,000 auth., limited to $20 009 
per mile) are a first lien on 1,021 miles of road and a bianket lien on 2,927 
m. owned, subject to the underlying bonds. Issued or reserved as follows: 
Issued for refunding, &c., (of which $2,580,000 in treasury) _..$50,468,450 
Reserved to take up underlying fo RS ee a i a A 28 ,673 ,250 
Reserved for extensions Improvements and equipment-- __-- "858 300 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds; 
bn $23,562,500 4% debenture bonds convertible into com. stock, these last 

rovide an alternative method of retiring the $23,562,500 certificates of 
o ebtedness (of which $21,566,000 were outstanding June 30 1909, the 
remainder being reserved to retire pref. shares eae if the holders 
elect to exchange for debenture bonds at par prior to March 1 1910; and 
(3) to increase the com. stock to an amount sufficient to provide for con- 
version of the debenture bonds. None of the new bonds, it is understood, 
is to be sold at present. 

Purposes for Which ‘the $200,000,000 Unified 4 $s Are Issuable. 
To be issued for improvements and to retire Jack. & S. W . bonds 

($1,833,000 June 30 1909, of which $1,015,000 in treasury) , 

$1, 000, 000 Wil. Col. & Aug. 6s due June 1 1910 and $2,970,- 

000 Atlantic Coast Line RR. notes__....._....--._._-_ $15,000,000 
Reserved to retire same amount of 4% certs. of indebtedness, if 
surrendered prior to March 1 1910 (on June 30 1909 only 
$21,566,000 of these certs. were outstanding, remainder re- 

served to retire pref. shares still unexchanged)___________- 23,562,000 
Reserved to retire underlying bonds_-_____--_.-_---.-----.. 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c.)_. 77,348,000 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time after Jan. 15 1910 and until Jan. 1920, or if called up to 
30 days prior to the date of redemption. The holders of the 4% certs. of 
indebtedness have the right, until March 1 1910, to exchange their certs. 
for debenture bonds or unified mortgage bonds at par. V. 89, p. 1481. 

As to the $35,000,000 collateral trust 4s of 1902, see “Or anization’”’ 
above. They are subject to call at 105 In amounts not less than $100 ,000. 

There were outstanding also Oct. 1 1909 $55,000 Brunswick & Western 
income bonds and $167,000 Sohioenviite & Southwestern freight certificates. 

The Washington & ‘Vandemere 4%s ($1,500,000 authorized, of which 
$720 000 outstanding) are guar. p. &1., by endorsement. V. 84, Pp. 1246 

FINANOES.-—ts Feb. 1910 the Louisville & Nashville dividend rate will 
be raised from 6 to 7%. V. 89, p. 1595 

LATEST EARNINGS.— =-}1909----Gross, $11,080,801; net, $3,307,393 

mos., July 1 to Nov. 30.j1908_.--_Gross, 9,690, 508: net, 2,507,266 

REPORT .—Report for year ending June 30 1909 at length, V. 89, p. 
1340" 1352 (editorial, p. 1312). Comparisons with 1906-07 inaccurate. 





Pres., J. R. Kenly: Gen Mer., W. ry te Sec., Herbert L. Borden; 
-» James F. Post.—(V. $9. p. iasi. 15 $v 90. p.166.) 


ATLANTIC & DANVILLE RY —(See Map Southern Ry.) —West Nor- 
ey to Danville Va. vt 205 miles, three Se 22 miles; a River Jct 
to Claremont ig 3 ft. gauge), 50 m.; total, 277 Leased to Southern A 


from Sept. 1 1899 to $> 1 1949 for taxes, repairs, maintenance and cas. 
rental sufficient to cover int. charges, with pons lege of renewals for terms a 
99 years. In addition the Southern Ry. the same rate of divi- 
dends on com. stock as pald on Its own com. Pa. -71,p.447; V.79,p.625. 

STOCK .—Com., $2,180,900. Pref. shares were gemoued peter to July 1 
1904. See V. 71, D. 181, 862; V. 73, >. 722, 956; V. 79. p 

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
improvements upon “a of Southern Ry., Interest charges to be covered 
by increased renta). tf the $1,525,000 second 4s, the remain $750,000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 


ATLANTIC & LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90, p. 107. 
pATLANTIC & NORTH eg AROLINA F RR, —Morehead City to Golds- 
N. C., Carolina owns $1,266,500 of 

$1, 797, 200 ae 5, 5 from t. aos to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly Le 
20 years, seis 4% yearly every ten years until 5 Is reach 
thereafter, lessee also agreed to te _— 000 by t. 2 re to0F 
for po te and equipment. V. 79, p. 

DIVIDENDS.— '93. '94. '95. '96. ‘97. ah ai 1900-04. Under lease. 
4. ee 2 2 0 2 2 2 2 0 See above. 

Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 

ATLANTIC QUEBEC & WESTERN RY.—V. 89, p. 1410; V. 90, p. 107. 

ATLANTIC VALDOSTA & WESTERN RY,—See Georgia So. & Fla RR. 


AUGUSTA & SAVANNAH RR —Mlillen to Augusta, Ga., 53 miles. Im 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61 y 4 239.) 

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, 2 Gas 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of oe. 
V. 73, p. 343. Com. stock, $400,000; pref., $o60 rity par, $100. 
ending June 30 1909, gross, $178, 206; net, *$45,846; charges, $35,582: 

ce, surplus, $10,464.—(V. 80, p. 2219, "2456. re 

AUGUSTA UNION STATION CO,—Owns union passenger station at 
Augusta, Ga., used dn! all roads entering the city, the — under their op- 
pine ud contract ding for interest on the bonds and 4% dividends on 

k, $75,000 (5% — in). ag! oqupey by Southern ee Atlan- 
tle Goast Lig Line RR. and Georgia R Vv. E: 2333; V.79,p.500. Pres, 
Thos. K. Scott: Sec. and Treas., Carita hi yer.—(V. 82, p. 48.) 

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 

AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erle Feb. 26 1896 In pe ulty; rental (after 1901), 
sieht td cine Gee ¥. %3" p. 512; V. 62, p 318, 589.) 

BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980. 

BALD EAGLE VALLEY RR.—Merged in Penn. RR. In 1908. 

BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.’* 

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne 
to Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
is made by water; steamer lines owned, 1,134 m.; tota! mileage owned 
and operand. 1,221.66 m. Controlled bv Pennsylvania RR and allied 
lines. 9. Pp. 541,590; V. 59, p. 371. Pref. stock, $1,500,000 5 % cum.; 
com., $1 ‘000, 00. Div. on pref.. 2% Mch. 1 1905: in 1906, Mch., 3%: 
Oct. 2% in 1907, March, 3%; Sept., 2%: in 1908 Oct, 2%; 2 Jan. 

Claim of minority stockholders "tor larger dividends 87, 

The stockholders voted on Jan. 26 1905 to acquire a majority of te oiek 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058. 

Fiscal year now ends Dec. 31. In 1908, "gross, $980,975: net, $198,077: 
other Income, $10,980; charges and !mprovements, £162,540: diyidends 
(2%)» $30,000; balance, surplus. $15,616 —(V. 84, p. 1802: V. 87, p 284.) 

BALTIMORE & CUMBERLAND (RR, AND RY.).—-The Rattroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; wey =. $76 700, 
in $50 shares. The Ratiway extends from Edgemont. Md., te Line. 
Pa., 3 m.; stock, $42,500, In $100 shares. Both are ied to co Wasa 
Maryland RR for 50 years "from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND. VALLEY EXTENSION SION GR- -—Waynes- 
boro to ey nt urg, Pa., 26 aryland RR. 
for 50 years from July 1 1881, A me NS of dds eo interest on bonds 


and dividend on rose. amounti ng in all to $38 ,730. See table above and 
V. 75, p. 665.—(V. 7 65.) ee a Bape 8 
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=S— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For » &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Baltimore Ohio (Concluded) 
sped bre gt 1st st M $1 44 ,440 eee sae 7| 1882 1,000 2959 ,000 6¢ J & JiJuly 1 1922 Office,2 Wall St.N Y 
ii eat 7| 1894 1,000/ 250,000; Sg |J & J\July 1 1922 do do 
Bonds Underlying Ponore I .|Virginiia 43 do do 
Clev Lor & "Wheel oc cons M I] 1st) An dle Jemn0* 92) 1893 1,000; 5,000,000 5¢ A & O/Oct 1 1933 
General Mort a $1,000 gold redeem 105-_N,c 192) 1896 1,000 890,000 5¢ WJ & Di\Junei 1936 do do 
Cons ref M $10 ,600 gold fed ei _ -Ta.c* 102); 1900 1,000 950,000 4% eJ & J\Jan 1193 do do 
Cleveland Term & Valley 1st mcf rome ie.c* &r 88] 1895 1,000; 3,302,000 4¢ \M & N'Nov 1 1995 do do 
Monongahela Riv RR ist Mo 1 0. Ce.c* 30) 1889 1,000 700,000 5¢ iF & A/\Feb 11919 do do 
Ohio & Little Kan Ry —y af's20 000 Pred 105 Epos 72) 1900 1,000 228,000 5¢ \M & S§/Mch 1 1950 do do 
Ohio River first mort 0,000) gold--. 172) 1886 1,000; 2,000,000 5¢ WJ & Di\June 11936 do do 
General mortgage ($3 ‘00 00) gold ek *-“ 3 mc* 209; 1887 1,000 ,941 ,000 5¢ |\A & O/jApr 1 1937 do do 
Rav Sp & Gl ist M $40 Aa ar 1..FP.c* 33) 1890 1,000 376,000 6¢-\F & AlAug 1 1920 do do 
Huntington & Big S ist’ M Ay AEE 11) 1892 1,000 303,000 6¢ WJ & JiJuly 11922 do do 
Pittsburgh Cleveland & Toledo first xtended in ec 77| 1882 1,000 441,000 6¢ A & O/Oct 1: do do 
Pittsburgh Newcastie & LE ist M en in gold 30} 1878 100 &c ,100 4¢ J & D/June1 1917 First Nat Bk, , Aeweny 
Pittsburgh & Western ist cons M $10,000,000 g--c* 215) 1887 1,000 650,000 4¢ J & Ji July 11917 J P Morgan & ee! 
Eliwood Short Line first Mtge gold $300, 000--.G 3} 1892 1,000 300, ae 5¢ J & JiJan 11922 Co's office, 2 Wall St. NY 
WVa&P ist M Cy ses aceaees ee red at ar. -MeBa.c 176) 1890 1,000} 3,943,000 4¢ \|A & O/Apr 11990 do do 
Leased Lines, &c., Secu 
Balt & New York RR ist (008 go gold ar. MeBa.c&r 5%| 1889 1,000 50,000 5¢ |\M & N/May 1 1939 do do 
Mon River Coal M $1,500,00 ld s f redeem at par ---| 1895 1,000 672,000 5¢ J & D/Dec 11945 Amer pontag & Tr,Balt 
Schuylkill River ES RR ist Mt gold guar p&i end-_ 12| 1903 1,000; 5,000,000 4¢ \J & D\June11925 518 Walnu . Phila 
Staten Isl Rap Tran ist M $1,000,000 g $ or £. Us.c” 11) 1883 1,000; 1,000,000 6¢ iA & OjJan 11913 17 State St, New York 
New Mort rtgage $6,000,000. . 5. ...4..-...-«-.- oser BOSE Tieceodue WET Kah ddeks th wma was be eeee acs bo nn some no eee se 
Staten Islan first mige $1,000 ,000 e- -Me c* 13| 1893 1,000 511,000 4% ¢J & DJunel 1943 17 State St, New York 
Balt & Ohio Chic Term RR—C h&GtW ist M g ass’d_c* ---| 1886 1,000 394,000 5¢ \J & DiJune 1 1936 Mercantile Trust Co, N Y 
City of Chicago purchase money mortgage assumed snl win tnossthaes 650,000 5 M & N|May 1 1938 To City of Chicago 
Itimore & Potomac~See Phila pax & Washington 
in gor & Aroo syst y ik (see text) ......-..--.-- wot noes 100 2,510,000 4 in 1909|/Semi-an.|Jan 10°10 2% (Checks mailed 
First Mortgage saa 000 per mile) Bold pb wn hata G.c* 211) 1893 1,000} 3,360,000 5¢ J & JiJan 1 1943 Guar Trust Co, New York 
Second mortgage £0 jfile aie ae 3 na ietidink Usm| 211) 1895 1,000 2,000 5¢ |J & . JiJuly 1 1945 do do 
First Mortgage igeat agus oN A 500.000 g--G.c* 77| 1899 1,000} 1,500;000 5¢ A & O\Jan 1 1943 do do 
V Bur Ext ist M $500,000 » p 952)._...G.c* 33) 1899 ,000 500,000 5¢ A & OjJan 1 1943 do do 
Aroostook Northern first m es ve28. 000 gold--G.c*} 15%! 1897 1,000 225,000 5¢ A & O/Oct 1 1947 do do 
Consol refunding Mortgage $20,000,000 ¢ -_OB.c* 412) 1901 ,000| 6,458,000 4¢ J & JJuly 11951 Brown Bros, N Y; & Bost 
Medford Ext ist M $1,000,000 ¢ (V 84, p 692) _Us.c* 28} 1907 1,000; 1,000,000 5¢ \M & N/|May 1 1937 do do 
Aroostook County bonds (assuimed) ----.-.-.--- ---|'92-"95 ,000 728,000 4% | Various Sent 12-July 15 | Fourth Nat Bk, Boston 
North Maine Seaport ist M guar p & 1-- .Usm.c* &r 54) 1905 1,000} 4,652,000 5¢ |A & O Ly 1 1935 Brown Bros NY Bos &Ph 
oe Pee Ses ee ee ae ---| 96-00 1,000 80,000 5¢ \A & O/}To Oct 1 1910¢) Guar Trust Co,New York 
a ‘Total issued” shown In first left hand column./balanc'e being) owned b’y Baltimore! & Ohio. 
BALTIMORE & HARRISBURG R OE ar! ot Md, to Orrtanna Of which in partial exchange for cld bonds.............-- $10,569,000 
Pa., 59 m:, with branches, 7 m., total, Leases Balt. & Resstebere Ry. Sold to a syndicate for cash requirements...........-.... 4,000 ,000 


Western extension, Orrtanna to Highfeld. "15 m., Lott interest op 
its bonds. Leased to Western Maryland RR. for 50 years from O 25 
1886; rental, interest on bonds and 5% on he wyow (all paid u e N). 
k, com., $690,000; pref., $29,.100.—(V. D. 
BALTIMORE & OHIO —(See Map. seeker a ME from Balti- 
more to SESE OP Rantinore to Chicago, Cincinnati! and St. 
total mileage leased, owned and operated In July 1909. 4.003 miles. “Royal 
Blue Line” (see Central RR of N.J.) gives access to New York. 
RALTIMORE & OFTIO— (Ges Map)—(Concluded.)— 
he — embraces, subject to roots ee “ plowing lines: 


Pr 34% M —(1 076m. )Miles|Pittsbyrgh & Western.--.....-- a2i 
Balt. to sgl oem yh Belpre, O., &c.721| Pittsb. kb y & Toledo..... 77 
bac rg to Pittsb & W , &c_--..-. 5|Pittsb.Painesv. & Fairport .... 53 

1st M. 4% —(581 miles. ) Eastern Ohio........--..-.--. 17 
Balt. to Phila. and branches.-..-.- 437|Trumbull & Mahoning.-_......- 11 
Ch 0, Ill., to Akron, O...-.-- 378} Monongahela River RR.-.---.- 30 
Branches to Fairmont ‘ge Va. a. ,&C. 66|Cleve. Terminal & Valley.._---. 92 


South W. Div. 3% % M 
Belpre, O. ey Cincin. to St. om &c 930 
. Jet % M —(384 miles) 
Bellaire to Mid and City, O 
Shawnee to Sandusky, O 
a Junction RR-_--.-.-.--- 


Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c_..a195 
Ohio River 3 Lines— 

Benwood to Wheeling, \ yanage 
West Virginia Short Line RR... 
7\|Ohio & Little Kanawha RR--... tt 

P.L.E.&4V.V.Sys.4%M.(*1,642m.) 

West Vise nia & Pittsburgh 176| Total of all (adding Baltimore __ 
Belt and a — = ee 

*Includes 384 m., also covered by Pitts. Jct. ist M See this company 

HISTORY .—Receivers were epee inted in Feb. 1896, ‘put in 1899 reor- 
ganized without foreclosure, per plan in v. 66, p. 1235. The B. & O. South- 
western was reorganiz ys plan in V. 6 at oy 6 é, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, ae plan, V. 67, p. 688, 1206, 1356. 

he $15,140,000 Chicago Term. Transfer 1st a were redeemed May 3 1907, 
an Jan. 1910 ag atts k ty was bid in at foreclosure sale 
and reorganized as the B o Chic. Term. RR. with $8,000,000 
authorized stock. V. 90, 166. 

Control of the Cincinnati iam. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton = ea ce 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 control and to acquire 
control on July 1 1916 ata > oe to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. rtain of the securities of the 

D. are guaranteed. » Dp. 102, 468. 

"READIN GCoO., &c.—In 1901 $68. "565.000 (virtual control) of the $140,- 

000 ,000 peeping Co. eek. consisting of $12, me) ,000 first pref., Ss. 530 ,000 








Second pref. an oni. 905,000 com. was acquired, the Lake Sho Michi- 
gan Southern Ry. Co . (Vanderbilt system) nisin Ing about pode = | In 1904 
the B. * gel L. S. & M. S. each sold $3,950,000 of the common. 6, 


101; 1856. In 1903 a one-sixth interest in $6,924,200 - the 
11,000, ‘O00 “adcxing Valley Ry. com. stock was acquired. See "that 
PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. oo. > 
chased a e interest in 1900-01 and on Jan. 1 1909 owned directly $4, - 
273,600 and $5,725,000 com. stock; also—through the Northern Cen- 
tral and yhila. B. & W. (each owning one-half) —$2 "000 ,000 pref. and $2,- 
097,400 com. stock, and v 70D “UC tas Co. $5,000,000 pref. on 


pur- 


$13.451 200 com. stock. V. 70 6: V. 74. p 528; V. 78, 1276. e; 
Sept. 1906 the Penn. RR. sold about Se 334,200 com. and $7, 06 ,400 
B. & O. stock held (approximately half its total stock holdings) , the os 


peg ro. eee | Short Line) purchasing same,. V. 83, p. 562, 686. 
STOCE. — futhorised issues: Coma. $152,750,000; 5 beet 4% non- sum. 

$60,000,000; outstanding, see table above. Pref. stock divs. are limited 

4 (See V. 71, p. 1166, and editorial, p. 1143; v. 72, p. 1186.) 


DIVIDENDS.— 00. "01 to 04. 05. 06. 07. "08. '09. 1910. 
Common ) By! Fa 2 4 yearly 4%5% 6 6 6 ge 
OS EL 4 4 4 yearly 4 4 4 4 4 Mch., 


BONDS. aces Prior Lien 34%, a first lien on main line and Bias 
Parkersburg branci and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20.000,000, or here- 

fter aconaired. Total authorized, $75,00U,00U. See application to list, 
¥. 69. p30: V. 78. p. 1906; V. 86, p. 1528: V. 86, p. 3 

(2) ‘First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
re RR., covering about 581 miles of first track and about 573 miles 
of second third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
oe lg and the Baltimore Belt RR. They are also a —_. ribet to prior 

en mt on main line,&c. See app. to list, V. 69, tay 211. 
Total auahor zed (incl. $49, 975,000 issued at ae a om) --8i68 5 0b0 000 
Of which reserved to retire prior lien bonds in 1925_.--__-- 5,000. OOO 
Issued and issuable for betterment or extension “J the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1 :000 ,000 
& goer thereafter, Origitiaty ... ook. nee cesceccccccas 
(8) Southwestern Division ist Mortgage 3s. yireeby a — 
lien upon the properties constituting the B. & O. Sout 
western RR. system, or the securities representing the ae. 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All aemee whi calcumieS whe dasa 
{4) B. & O., Ptits. Jct. & Mid. Dw. 3s. pxpected to be ult!- 
mately a first lien upon 7 railroads of the Central Ohio sys- 
tem and Pitts. Jct. 5 miles in all. Total______ 

Of which to be Issued onl — ¥... a of not exceeding $1 ,000,- 

000 per year for the tt two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge- 
he properties covered -. 


27,000 .000 


45,000,000 


20,000,000 





ment, betterment or extension o 


5,000 .000 


Of this issue $6,175,480 = in hands - we ae my and $7 —_—a pledged 
collateral for Pitts. Lake Erie & Va. System 4s. 

ote.—The underlying bonds still KGa in July 1909 are In table 

at top of page. The underlying stocks still out $21,227, par value. 


bow ‘a Lake Erte & West Virginia System =v refunding 4% sting 
(autho amount $75 000,000) are a lien on 1,642 miles, consi 
be ‘the Ohio River, Cleve. Lorain & Wheeling. on te h & Western. 
forming a direct connection with Pittsburgh, Fairpo Poon 
and Sand » Subject to bess oy bonds Soliation thereon 
above) In t 1905 $29.060.950 “,dditional underlying bonds ae 
$7 $7 985.008 Pittsb. Junc & Middle Div. 3s, were a - in trust as part se 
7 e $30, ° unissued are reserved to Ws bonds. 
Prat? . See full statement v. 74, De 266: Vv: ~ p. 279 80, p. 
M425. 86, p. 479: V. 88, p. 451; 685. 


(6) The 4% debentures of 1901 are convertible at the ones of the holder’ 
into common stock at par on 30 days’ notice ae V. 73, p. 1159); they may 
be called for payment at eer and Interest on any Interest day, In the inverse 
order of their numbers. 72,p. 282; V. 73, p. 337, 1158; V. 75, p. eo 

oor” New York Division and Terminal 1st 4s (authorized amount $10 

00) are secured by deposit with the trustee of all the Staten Islan itapta 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000.000 were issued on June 30 1999 but held In the treasury, the 
balance being reserved for the further equipment, nee es =< exten: 
sion of the Staten I. opeties. including Balt. & N. 47 1042. 
In Nov, 1907 the & Ohio purchased 2,000 — Ran on ailrmont 


Coal Co., assuming ah, of $1,529,000 5% car trust bonds, due $162.000 
tert | to Sept. 191 V. 85, p. 1404, Ground rent liens ‘June 30 1909, 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, xr $5,000,000 new “« issued guaran- 
teed. p. 1.. by endorsement. V. 77, p. 1745; gearanty. © + 727. 

The West Virginia & + ie ALE 4 agreement in 67 310) has 
been operated since Sept 1 1899 under a 99 a om A Py 4% on the mtge. 
to a ie Aapecperate’ to payment of bond interes p. 439 

. acquired at 125 $1,956,000 of “ine $2, “460 ,000 Pittsburgh 
Gleve & Toledo bonds. V. 70, p. 632: V. 76, p. 47. 

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. E. & West Va. 
div. 4s. In Aug. 1909 ordered 27,250 tons of steel ats and cars costing 
about $6,500,000. V. 86, p. 1528; Vv. 87, p. 36; V. 88, p. 451; V. 410.89, p. 

The ca pital expenditures for 13 years ending Dec. 31 1909 were $1 51, - 
704,000 and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—6 mos., {1008 Gross, $44,070,620; net, $14,885,389 
July 1 to Dec. 31. 19 Gross, 39,147,007; net, 14,176,593 
Earnings of July 1909, based on 4,198 miles, entire sy stem, except Valley 
RR. of Virginia, venswood Spencer & Glenville, Ohio & Little anawha, 
Cleveland Terminal & Valley. 

ANNUAL REPORT.—Report for re ending June 30 1909 was in 
V. 89, p. 1138, 1158. (See also edito P. 1117.) Average rate per ton 
per mile, 5.81 mills in 1908- 09. against 3. 69 mills in 1907-08; average rev- 
enue train load, 425 tons, against 408 in 1907-08. 





Year ending June 30— 1908-09. 1907-08. eta’ 07. 1905-06. 
MEE n Cin eases souecu 3,992 3,992 4,006 4,030 
PE nbn pwn ctinee $63. 872,416 $55,681,786 weak 625,946 $60,002,204 
Eee 2,970,112 13,736,107 14,147,117 13,701,698 
Mail, express, &c__-.-- 4,200,990 4,190,888 3,470,859 3,688,153 

Total gross earnings. _$71,043,519 $73,608,781 $82,243,922 $77,392,056 
Operating expemses.... 47,551,976 54,150,879 54,880,091 49,515,221 





Net earnings_--__---- $23,491,543 $19,457,902 
Oper. inc. (after taxes) - an 890,104 $17,430,603 
Other income 4,685,139 5,268 ,975 


$27,363,831 $27,876,835 
Total net income_-___$25,575,243 $22,699,578 
Interest, rents, &c___-_- $12,554,278 $12,264,234 
Misc. improvements, &c. 547,984 Pipes ,556 
Divs. on pref. stk. (4%) 2,400,0 ,400,000 400,000 2,400,000 
Divs. on com. stock-- ~~ (6)9,130, $50 (6): 130, 550 (69: [130 ,550(5 14) 6851474 


*Balance, sur. or def. S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830 


*Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend. our form being used for simplicity. 
Executive egg I Rs Willard, ete eer G. Murray 


aR RE No Soe possi- 
ble, ng to changes 


in accounting. 








J. R. Foard, F. Loree, Robert S. Lovett, R. Bacon, B. Ream an 
Samuel Rea; Poa. Daniel Willard; ist Wisdee., Geo. F. Randolph, Sec., 
Cc. W. Woolford; , J. V. McNeal. 


Directors—R. Brent ‘Keyser, John P. Green. Samuel Rea, Joseph R. 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree 

New York office, 2 Wall St.—(V. 89, p. 1346; V. 90, p. 107, 166.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Pr perty con- 
sists of passenger and freight terminals in city of Chicago, lines of 1y. ae 
thereto, and a belt line around the city. Company owns 760 acres of eS 
in and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7, 500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, ls owned i fee. 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 mi 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles 

HISTORY.—Successor to Cateare Terminal Transfer RR., bid in at 
foreclosure sale on Jan. 10 by the B. & O. under the first mtge., subject to 
two underlying mtges. shown above. . 90, p. 166, 100, 235. Stock 
authorized, $8,000,000; par $100. 
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= ee —_ 
RAILROAD COMPANIES Miles| Date Par Amou Rate hen Last Dividend | Places Where Interest an@ 
[Fer abbreviations, &c., notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
Bagger & eS Asoes. ee.) Car trusts Ser Cg P.c* cant & $1,000 $585,000 5¢ |J & D/ToJune 1 1916) Brown Bros, N Y & Bost 
ar $45,000 due eae cle -Pc* ---|. 1907 1,000 75,000 5¢ |A & O/|ToApr 141917 °o o 
aE feccenter iret Mortgage gold-----..---- ~z4|" $0.86] 100 &c} 320.000 6g ff & J/1980-1936 | j90 cu St, New York. 
monds mortgage............. ’ ’ une urch St, e | 
te dino thmondibannohah phen ainie 10| 1893 ° 200,000 5 A & Q| Oct 1 1923 ond 
um t& O Gt ees g $40 Peasy y red 102%.G 33; 1909 1,000) V.90,p.235 |......-- J & JiJuly 1 1939 New York 
ver & Ell zee Mortengs oe TAY SEY agi aa OT SOOO lencosssd 150,000 4¢ |J & DjJuly 11919 Guaranty Trust Co, N ¥ 
Se gong by endorsement) 165; ..-- 50; 6,000,000 4 Q—J |Jan 31910 1% {Grand Cent Station, N ¥ 
gold guar p & | (en ..K.c&r| 165] 1886 1,000} 5,000,000| 4¢ |J & J\July 1 1936 do dol 
g Second M tor ‘ve 000, Og guar D p &l ae c&r 165) 1892 1,000; 1,000,000 5¢ |J & JiJuly 1 1936 do 
Clearfield Bitum Coal 1 int Ay Ss To oll e--| 1891 100 &c 721,500 4¢ |\J & J\Jan 11940 Knickerbocker THN 
eck Se ogee hb gh oy G00 g guar p 4 &1 G.c* 59; 1901 {1,000 &c; 3,500,000 3% ¢giA & O/jApr 11951 Grand Cent a N ¥ 
um Bay & Br m G.c* &r ---| 1905 |1,000 &c| 3,964,000 4¢ A & O/Apr 11955 do o = 
Belling & Beit ha oer $1, ,800 goldsf} All | 1901 1,000 659,000 5e¢ iJ & D/Dee 1 1932 USM &TrCo, NY: &SF 
Hien Stock Nard of { Indianapolis—Stock acocese saa] sence 50; 1,000,000/6 in 1909|\J & JiJan 11910 3%|Co’s office, Indianapolis 
BE Poa MCT Ca wndl aes 50 500,000 6 Q—J \Jan 11910 1% o do 
—_ mortgage mons tar ‘s1. 1900-60 SEE acunvcducnac ---| 1881 1,000; 1,000,000 6 M& N Ape 30 1911 W H Newbolds, Philadeb 
Ry of Chattanooga Piret mtge go jd.-~WeBa.c*| ~4d| 1808 |" 7,000] “300.000 §* |j-"e7"lguty 11048 ___ | ieroantile Fy & Dep, Balt 
t ti) ttanoo Prt ---MeBa.c ° uly ercantile 
Belt By ona ware Stock 8 000) RE RS RS eee! eben 50}; 1,253,000\/See text|Semi-an./Dec 31 ‘09 5%/Broad St Station, Phila 
——- Lge ee by Walted ¢ Co’s sinking fd-.-_r 81| 1885 1,000 00,000 4 M & S/Sept 1 1925 do do 
aranteed by United Co’s sinking fd--r 81) 1887 1,000 749,000 4 F & A/Feb 1 1927 do do 
e $600, reduced by sinking fd--_r 81| 1893 1,000 500,000 4 J & dJiJan 1 1933 do do 
si.000. 000 guaranteed by United Co’s sinking fd.c* 81| 1903 1,000 973,000 3% eJ & JiJan 11943 do and Bk om. NY 
ssemer & Lake Erle equipMent trust.-.-.-.-- ~--| 1902 1,000; 1,220,000 5 M & S$/Mch 1 1922 Home Tr Co, Hobo! k, N. 
LocoMotive equipment trust-...-. Tidtdbadéewancea ---| 1903 1,000 50,000 5 M & S/Mch 11913 do do 
Standard equipMent trust..............-.-.---- ---| 1905 1,000; 1,060,000 5 A & OJ/Apr 11925 do do 
Pre ate me ae ulpment ost. B my yg =e Po fade ---| 1907 1,000; 1,100,000 5 M & S/|Mch 1918-1927 do do 
irmingham Bel —See St Lo "090,000 " 
cae am Terminal—1st M. ‘$3, 000 On gold eu guar-_- ---| 1907 1,000; 1,500,000 4¢ |M & S§S/Mch 1 1957 at 1TrCo, New York 
gomst ares, Sullivan RR—First 000_...FP 30| 1898 | 100 &c 358,100 5 J & J\Jan 11928 S BD Co, Phila 
rtgage Income Payee $300" ‘000 ..--FP 30| 1898 100 &c 199,600 5 J & dJiJan 11928 Reg Elec decounetes , wh earn 
gyalton First M $675,000 rs call 110--c* 56| 1903 1,000 524,000 6¢ |A & O/jApr 1 1923 & Tr, ; &SF 
South R Ryas M 000,000 _c* 44) 1881 1,000 400 ,000 6¢ |F & AjAug Amer Exch Bank, N Y 
Hany Stock ($30 000,500. authorised) wen 392 sanz : phe eit yee — ry,” Dee 31 3 31 ‘1909 2% meuee © Term Stat‘n, Bost 
m varantecd fj See c — ’ 898, pr i 
io ie 5 moreeaRe) gu oo Mibonbecas ---| 1893 1,000; 3,627,000 4 A & O/|Oct 1 1913 Office, Term Stat’n, Bost 
Bonds $2,500.00 ee Sei As ar Bek tn cin ---| 1901 1,000; 1,000,000 3% |J  & JiJan 11951 do do 
Bonds (not mtge $7, wt ‘ oaty currency, gu. p. & 1. -.-| 1908 1,000 ¢ ,000 4g |“ & N|May 1 1933 do do 
Bonds (not M) guar p &1i-.______---.---.--. c&r* -.-| 1909 |1,000 &c| 4,500,000 a M & N|May 1 1934 do do 





























TENANTS.—Balt. & Ohio, Chicago Great Western, ee Junction, 


Pere Marquette (the last named since Dec. 1903). See V. 7, p. 948, 2158, 
V. 79, p. 901. Minimum rentals ones from tenants gneens to $513,- 
500 annually. See V. 79, p. 2 
EARNINGS.—5 ae FE SANS Gross, $514,726; net, $56,554 
July 1 to Nov. 30 gS RES em Gross, 484,503; net, 45,550 


REPORT.—Report of old Co. for year end. June 30 1909, given in V. 89, 
p. 1066, shows: O pay rev., $1,091,817; oper. inc., def. after taxes, $101,727; 
other inic., $608, 412; int., rents, &c., $681,635; bal., def., $84, 945.—(V. 90, 
Pp 6, . 

oe EE & AROOSTOOK RR.—(See Map. >—Cretown. Me., northerly 

Van a. | with branches; total, 514.6 miles. viz. 





af? 3 owne Lines Leased— Mites. 
hen tes 9 to Van Buren -.-..-.-. 221.7| Northern Maine Seaport, 

Ashland Jct. to Fort K Kent... 94.9 a to | RE 54.1 
Milo Jct to Greenville......-.. BRAID ccndendcccdunbocedces 7.6 
South to -. 28 
Oe eee 59.5; Total June 30 1909_.-..-..-- 514.6 


Northern Ry. of Maine was snsocpemnaes with $510,000 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 
were mostly —— in Jan. 1910; other extensions, aggregating 35 miles, 
have been authorized. V. 85, p. 920; V. 89, p. 161. 


ORGANIZATION .—Organized Feb. 13 1891. State of Maine refunds 
95% yA all taxes nee. ‘or organization see V. 66. p. 855. Owns entire 
stock of and leases for 999 years meee mains Seaport RR., which in 
Nov. 1905 2 ed extension from La G pange. wv .” rt, on Penob- 
scot Bay. 54 miles. WV. 81, p. 1549; V p. 6 

STOCK.—$2,510,000, being increased from 1 350, 000 In June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., etc. 
25,100 shares full pald. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan 1995 both 'n- 
clusive; July, 2%; 1906, 4%; 1907 to 1909, 4% (s.-a.); 1910, Jan., 2%. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
consol. ref. = 4s, $12,500,000 were reserved to pay oa the outstandin 
bonds, including those of controlled 5 roads car trusts and pref. stock. an 
to acquire such controlled roads; $3,000,000 for improvements over a oe 
of yesss | a $4, po a ot extensions at $25,000 per mile, including equi! 
ment. the 6; V. 74. p. 93. The Northern Maine Seaport bon 3, 
of G4 rye 5 abo oom ($5,0 ,000 authorized) are guaranteed. V. 81, 
Dp. 265; V. 82, p. 392; V. 84, p 391, 692; form of guaranty, V. 81, p. 727. 


LATEST EARNINGS. OAi908 ee EE Saag Grows, $1,195,234; net, $475,146 
5 mos., July 1 to Nov. 30.|1908________ ross, 1,180,512; net, 409,072 
Surplus after charges in 5 mos. of 1909, Sse" 281, agst. $47, 300 in 1908. 


coe —_—. —Report for year ending June 30 1909 was in V. 89, 
p. 1219, showing, gross, $2,916,815; net, $1,127,649; charges, $984,175; 
divs. (4%), °3100, 400; bal. ae RUE. $43, 075. In 1907- 08, oy. $2,844,082; 
net, $1,044,261. ‘Directors, Oct. 1908, V. 87, p. 1088. ——f 89, Dp. 1219.) 


BANGOR & pos TLAND Ry. .—(See Map Del: Lack. & West.)—Portiand 
to Bath, Pa.. iles; Nazareth Jct to Martin’s Creek, 5 m.: other branches 
5° m.; total, 301 Any Stock. $510,000, all acquired !n 1900 by Del. Lack. 
West. RR. Dividend 1900,6%: 1901 5%: 1902. 4%: 1903. i Biya t 8%: 
1905, 15%; 1906 and 1907, 20%: 1908, 18%. For cal. year 1 
311,181; net over taxes, $148. 991; other income, $996; on Ban Ne ,076: 
v. (18%), $91,800; .» sur., $18,111. 
BATH & HAMMONDSPORT RR —Bath, 
Y., 10 miles. Control acquired 
Year ending June 30 1909, gross, 
int., taxes, &c., $19,484; bal., de 


BEAVER & ELWooD | .— Ellwood Jct. to Hazen Coal Mine Pa., 3m. 
Leased itts. & L Eri . for 20 years from ,May 1 1899; rental ‘being 
40% of gross earns : rental in 1907, $17,033; adm’n expenses, "$576; int. on 
ee Se $6, Pires. dividends (6%), $9,000; bal., sur., $1,457. Stock, $150,- 


neEeCH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
OAD.—Jersey Shore, Pa., to preg 112 m.; branches to Philipsburg, 

“ mines, &c., 53 miles; total, 165 miles. 
LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 years at interest on bonds and 4% on stock, and since May 1 


N. Y., to Hammondsport, N. 
y Erie RR. in 1908. Stock, $100,000. 
41,923; net, incl. eg epeee. $17,793; 
o $1 ,691.—(V. 79, p. 1954.) 


1899 operated directly as a part of its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty, V.52,p.570. The bonds are 
endorsed with New York Central's guaranty of principal and interest. 
See V. 52 p. 570.—(V. 75, 1398.) 

BEECH CREEK EXTENSION RR. —(See Maps N. Y.Cent. & Hud. Riv.) 
—Clearfield, , to eatl . &. 14; to Curwensvlille, 15.77 m.; Har- 
mon to Irvona, 26.76 m | Mah 


ffey to Arcadia, 12.95 m.; branches, 19. 88 m.; ° 
total, 127.5 miles. A low-grade coal line leased to New York Central 
& Hudson River Railroad (which owns the KA $5. 179,000 stock) 
for 999 years from June 1 1905. bonds being guaranteed, pos é&int. Ofthe 
consols, prt is reserved to retire, dollar for dollar, old bunds. V. 80, P- 
age 1479; V.81 p. 30; form of guaranty, V. 82, p. 1267.--(V. 82, p. 1267) 


J.INGH AM, BAY & BRITISH COLUMBIA R.—Bellingham to Gla- 
sn ; branch from Hampton to Lynden, 5.31 m.; spurs, 
12.23 m.: soar ad and sidings, 8.27 m.; total, 67.97 m. Stock, $1,000,- 


, all owned by New York and San Francisco AR, Loans and bitis 
payable June 30 1909, $228,000. Year ending June 30 _. ross, $234 
63; net, $61 .937; other income, $1,121; int. and taxes, &c 39 958; bal., 


sur., $3,100. Pres., H. H. Taylor —(V. 81 » p. 840.) 


BELT LINE RY. OF MONTGOMERY. —Owne real estate and a belt ine 
in Montgomery, , about one mile o eck on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line R 


Pa cf an annual rental of $15.- 
531. Atlantic ny Wi RR. owns a A 9 of the $200,000 stock; par. 
3G. p The $200 6% bonds were De off at maturity, Jan. 1 1910. 

07. Your end June 30 19 gross, $18,049; net income, $16,- 





066; band interest, $12,000; balance, surp., $4,966 poke, 90, p. 107.) 


nki 
dividends (10%). $125,300; surplus ms AK 


—_ 


——_ <y ry er trom July f $400,000 of 99- bea: owe 
expenses, &c.; also a new issue 0 r) r bonds ri 

— of interest to refund the old 6s due my te 1 oil. V ns &) d 
$250,000; par of shares, $125.—(V. 89, p. 284 


BELT RAILROAD & rock YARD OF INDIANAPOLIS.—Owns 14 


miles of belt ro Leased for 999 years to Ind. Union—which see. 
DIVv’ND— Preterredtn{ Common "03. °04. '05. 06. '07. "08. + 1910. 
Since 1897 _-jfull to date.|stock_.% 6% 7 8 8 11 *12 6 Jan. ,3 


In July 1909 $1,000,000 ocvest 4% bonds were sold to retire the 6s due 
1911. V.89,p.4 40. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40.) 

BELT RAILWAY oF CHATTANOOGA, TENN )—Owns 49 miles of 
belt railroad in Chattanooga, T 

Leased till July 1 “045 to Mabeme, Gress , eR. ‘RR.: rental guaranteed 
-” meet interest on first mtge. bonds, taxes and maintenance. STOCK 

s $300,000, owned by Alabama Great So. Ry. There are also $24,000 2a 
Mt. 4s, due "1945, redeemable at par; coup. paid Jan ‘01 to July ‘09 tncl. 

ca PORRS 87 miles: Fi RR.—Owns from Trentun, N. J., to Manun- 

Chunk 6 on RR. &c., 14 miles; total operated, 

at miles United Companies, at transferred to Pennsylvania 
RR. March 7 1876.” 

Dividends 


Net earnings paid as rental. 
-—1897 to 1906, 5 % yrly; '07 to'09, 10% yrly; Dec.’09, 5% (s-a.) 
BONDS.—AIl of the eee oe are secured by the sonesttases 
mtge. of 1875 for $4,000,000 ng fund, 1% of outstand bonds if 
earned. The issues of 1885, 1887 and 1903 are Gesrensees by the United 
New Jersey RR. & Canal — Guaranty. V 76 p. 
EARNINGS.—lIn 1908, $3 72) 208: net, sane. 522: other income> 
$33,899; interest, taxes, se nd and other Re 7 ioe $298,490: 
630.—(V. 84, 
BENNINGTON & RUTLAND RY.—See preg RR.—(V. 70, p. 685.) 
BERKSHIRE RR.—State Line. Conn , Mass —N. Y. State 
23 miles; Vandeusenville, Mass.. to Pitteneld. 92 mites; total, 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
RR. V. 80, p. 2219 Leased April 1 1893 for pe ears to N. N. 
H. RR. for expenses, taxes and 8% on stock. Q-J 15 at Housatonle 


National Bank, Stockbridge, Mass. Stock, $1,07 100° of which N. Y. N 
& H. June 30 1909 owne $816, oa —(V. 80, p. 2219. ) 


eee Ee & LAKE ERIE R R.—Leases Pittsburgh Bessemer & Lake 
essemer, near P iS Pa., to Conneaut Harbor, Lake Erie, 
sd with branches, a total of 209 miles, for 999 years from Apri! 1 1901: 
owns 9 miles; total, 218 miles. V. 72, p.137. Authorized operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. ‘Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; v 76. p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 
Ala., 31 


BIRMINGHAM & ATLANTIC RR. a woliadees to Coal City, 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to elsingers, 
3 mites; total, 43 miles. Stock, $1,000,000, all onan: “oy of shares, 
$100. Bonds, pace, 000 40-year first 6s due Nov. 1931 ($1,000 each); 
interest, payable M&N, in default. Year ending Sone 30 1908, gross, 
$32,571; net income, $6,449; ae. &c., $2,761; bond interest, not id 
Pres., Sidney H. March; Sec. & Treas., John Carisen, 25 Broad St., N. Y. 
BIRMINGHAM TERMINAL CO. sa under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois Central. 
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louls & San 1 Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500 ,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 
BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison gity. 
Pa., 30 miles. Stock Is $600,000; par. $50. V. 66, p. 80, 952. 
ending June 30 1908, tron $104 447; net, $46.950; other income, $3, iin 
jaterest, taxes,éc., $35,887; balance, surplus $14,440.—(V.66,p. 80, 952.5 
BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith. 40 mites; 6 miles addittona? 
main line and 10 miles of —_——- total, 56 miles. The Den. & Rio Gr. 


June 30 1908 owned 51% of stock 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s pruperty, comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage — They are sub- 
ject to 5 me ET fund “3 ae ss are: 76, p. 1191. For year 

une a ; ne charges, 80,002; 
18,268.—(V, 81, p. 667.) . ball. 
“BOLIVIA RY.—V. pag p. 1667: V. 90, p. 107. 


BOONVILLE $T. POUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. In July 1909 — extension of lease to Mo. Pac. had been 
1910 at annual rental of $25,000, taxes, 


V. 89, p. 284. Stock, 


BOSTON & ALBANY RR.—Owns from Sotpli: Mass., to Albany, N. Y.+ 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 
Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on thé $25,000 000 stock, payable 
quarterly (March 30, &c.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, ‘ec. The B. &A received for certain property 
not included in the a $5,500,000 in N. Y. Central 34% 100-year deben. 
tures, thus Kerry 7% per annum to 8% guaranteed on stock. See lease 
in V- $9. p pe 82; Vo by *¥ “oy. § 1102 a2 6; V + p 74; V. 71, . 
on - F , Were for termina fact'Ities cag Bost ® 
wie: $1. pe ,000 issued. V. 71, p. 1218; V. 72, p. on ™ 
8 $7,000,000 25-year 4% bonds were sold, Tensemanil na a “and 
int we ‘New York Central & Hudson River Rr. oO mortgage can be 
v.86, on ue iss 1nee tebe. q 9 Including the hondse tn the len, 
2% Dp 4° r) . p 99. InJune 1909 issued -" weer: 
bonds fo: tor additions & and improvements. V. 88, ; 


each in March and de! 


ae "88, .D. 
se Pedgeey: 8 Soins 1900 8%%, viz.: 2% 
236% in June and 24%% in December. 
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GENERAL PLAN 
OF THE FURNACE PLANT OF THE 


BUFFALO & SUSQUEHANNA IRON CO. 
AND OF THE PROPOSED BUFFALO TERMINALS OF THE 


BUFFALO & SUSQUEHANNA RY. CO. .. 
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22 RAILWAY ‘STOCKS AND BONDS. (VOL, LXxxx, 
——— ————____] 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
[For + &C., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w—Stk auth ($7,119,400)) wool sdne $100) S_e text. 8 J & JiJan 31910 4%|At Office, Boston 
Bos 3. 20 years not mortgage. --- | See description ---| 1892 1,000) $1,000,000 4 A & O/Apr 1 1932 do do 
Bonds do do -...|in ‘‘Investors’ ---| 1893 1,000 ’ ,000 4 F & A/Feb 1 1913 do do 
Bonds do do -..-|Supplement” ---| 1895 1,000 00 ,000 4 M & §/Mch 1 1915 do do 
Bonds do do ---.|0f Apr., 1895, ---|, 1896 1,000 750 ,000 4 J & dJiJuly 119 do do 
Bonds do GO. Buude wan :97-'98 1,000 414,000 4 A & OQ/Oct 1917 &191¢8 do do 
Bonds do OO. - Prencs Bosion &Maine| ~---|'99-'01 1,000 939,000 34 J & J/1919 & 1921 do do 
Bonds do do ----| gives rental ---| 1903 1,000 250,000 3 M & N/|May 1 1923 do do 
Bonds do do bisitende eoeranty Tor 99 ---| 1905 1,000 500 ,000 3% iM«é& § t 11925 do do 
Bonds do do c...-} years. -«-| 1906 1,000 500 ,000 4 M & N'Nov 1 1926 do flo 
—- do do a ---| 1907 1,000 325,000 4 J & J\July 1 1927 do do 
do do wi ---| 1909 1,000 350,000 4 A & _ O/|April 1 1929 ao do 
Bost on * Maine—Stock, common and scrip-...-- rt) esial sete 100} 28,841,690/6 In 1909} Q—J (Jan 319101%4%|At Off,Causeway St. Bos 
ston & stock 6% non-cumulative-.._-.-.-_- 0 sos! sven 100} 3,149,800 6 M & S/Sept 1 1909 3% do do 
iocbeoment bonds s f not mortgage or subj to call- ---| 1887 1,000} 1,919,000 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) je paerererengs & ref. a ---| 1892 |1,000 &c| 2,500,000 4 F & AlAug 1 1942 do do 
| oe not mo age) Sihle greve ann aie 6 0 = wie ams ---| 1894 1,000; 6, ,000 4% eI & JiJan 11944 do do 
Bonds exc for tonbarg aioe (V 70 p 175). ---| 1900 1,000} 5,454.000 3¢ |J & JiJuly 1 1950 do do 
Bonds om mo’ eS Se ae ---| 1901 1,000; 1,000,000 3% iM & N|Nov 1 1921 do do 
Bonds $2, not Bg ag Wetnte copaooces ---| 1903 1,000; 2,000,000 3% |J & J\Jan 11923 do do 
Bonds (not aan, & DEE ine caneccescanne so ---| 1905 1,000 500 ,000 3% |iF & A|\Feb 2 1925 ao do 
Bonds (not mortgage) ; Sbdeccssoned cé&r ---| 1906 |1,000 &c| 10,000,000 4 M & S/Sept 1 1926 do do 
Bonds (not mo ) $12, 12,000,006 bathe nmos anes c&r ---| 1909 {1,000 &c/} 11,700,000 4% iA & O/April 1 1929 New York and Boston 
Portsmouth Great ah & Conway ist M assumed -- 73| 1877 500 &c} 1,000,000 4% Ww & D\Junei 1937 de do 
Boston & Providence—Stock 10% guar 99 yrs Old = | ee 100} 4,000,000} 10 Q—J (Jan 11910 2%/Boston Term, Room 424 
Bonds, not mortgage. el anaiatabiie Mia inti an oo os ts em 00 <p acs. .--|'88-"93 1,000} 2,170,000 4 J & J\July 11918 do do 
Boston Revere Beach & Lynn—Stock.-----.-.------ >. o| sane 850 .000/6 In 1908/J & JiJan 11910 3% /Office, or checks mailed 
First mortgage $1,000.6 0 > ae Sua sips sy SB.c* &r 9| 1897 {1,000 &c 850 ,000 4% ¢e¢J & JiJuly 15 1927 State St Trust Co, Boston 
Boston Terminal Co—First morteage panera SOL ---| 1897 |' 0060 &c/| 14,000,000 3% Text (Feb 1 1947 State National Bk Bost 
rinson Ry —ist M, $2,250,000, gold red 110.._-_. c* ---| 1908 100 &« See text 5¢ M & Nj|May 1 1938 Savannah (Ga.) Tr Co 
swick & Western—See Atlantic Coast Line RR- 
alo wo {now ist)M $1, Ase 4 ,000 oo 5,2 _ - rent.c* 6| 1691 1,000} 1,000,000 S5¢ J & JiJan 1 1941 Treas., 50 Church St.NY 
lew Yo ie—See 
_ ochester ee ara, ate cs olf Pe eer 100} 10,500,000/4 in 1909)F & A/Aug1519092%/36 Wali St, New York 
f stock non-cum common 6% then pro rata..Tr ge} seve 100} 6,000,000\6 in 1909/}F & A/\Aug 161909 3% do do 
R & P ist M gold Rochester to anva..-.Un,c* 109; 1881 1,000} 1.300.000 6¢ |F & A/Febi1 1921 do do 
Te I Sk wait a Un.c* 260; 1882 1,000} 3.917,000 6g iJ & D/Dec 11922 do d> 
BR &P first gen mtge ($10,000,000) gold--— Un. ce 275| 1887 1,000} 4,427,000 5¢ M & S Sept 1 1937 do do 
Linc P & Chari ist M gold guar__.-_.--._.-- c* 10) 1889 1,000 350 .000 5¢ |J & JiJan 11939 do do 
B R & P consol mtge $35, 00 ,000 go!d__Ce. xc bet 348) 1907 |1,000 &c| 4,735,000 4% ¢|M & N/|May 1 1957 do do 
EARNINGS as reported to State Reimoed < Commission Je lessee: 441,125. v- 89, p. 992. The company, it is stated, has acquired, or con- 
Yi Other . Int. divs., 2. B tracted to cquire, “‘a substantial control of the outstanding stock”’ of the 


ear— ajlance 
1907-08_....-. $11,979,145 38.543 $2,545, on “act. $1,927,838. 
06-07 12,097,301 1,943,104 392,141 3.557 def.1,222,551 
—(V. 86, p. ise: 1528; V. 88, p. 99, 1060, 1436; Vv. ad = 102, 161.) 


BOSTON & LOWELL R or —Owns Soston to Lowell, 26 miles’ 
branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles, 
others, 45 miles; Middlesex Cuiarel 11 miles; leases—Connecticut & Pas- 
sum + 146 miles; Nashua & Lowel!, 15 miles: Peterborough, 10 miles; 
Northern N. H., 83 — (and subsidiary lines 90 miles): Stony Brook RR., 
13 tailen: Witton RR., 15 miles. Leases mouy assumed by Boston &Maine. 

Leased | n 1887 for o: years to the Boston Maine at 7% per annum * 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 
1910 to increase stock from $6,849,400 to $7,119,400, the $270,000 aa 
oe v to be issued for additions and improvements. Vv. 89, p. 1667.—(V. 

»p.1 

SOSTON & MAINE RR.—ROAD.—The system with its many branch 
- covers the te aritory. from ae Mass., to Portland, Me. (two divi- 

Can., Rotterdam "Jct. and ‘lroy 

Nev rtland. Me.. and most of New Hampshire. 

In 1909 the Boston Railroad Holding Co. (which see age peeeres in 





the interest of the N. Y. N. H. & H. ary tan th dea &M 
Lines owned. Miles. ines leased—(Conctuded) . Mites. 
Boston, Mass., to Portland, Me., Fitenb 8 PRET ES A Sta SS — 
via Western Division... .._. 115} Nashua EMO anckad wonabies 
Boston to Portland "Restoran Div. 108| Worcester Nashua & Rochester. Goa 
Conway Junc. Me., to North Cennecticut River RR-.-.-..-...- agi 
~ 5 3 a> Sais | ii i ie ame ag 72 
Portsmouth Electric Ry.-.-..-- 18|Trackage rights .............-. v 
d, Me., to ester, 
ces ag sh hk ee ga dni tg to 54} Total operated + fg 4 1 1909_....2,288 
North Senheites Jct. to North- 2d track ( th track, 10) 564 
ampton. Mass ...........-.. 96} Controls Maine Cent. System _-1,164 
Sundry branches. PRS ESE 148| St. Johnsbury & Lake Champ 131 
Lines See this asmpeer. Yurk Harbor & Beach. -.-.-.-..-. 11 
Boston & Lowell_............-. 9{ Vermont Meme f ele a a OTe hl 24 
Concord & Montreal-_-......-.- a478| Sullivan County..-..-----_- 





Sullivan Coun 
guarantees 1,328,000 first 5: 5s of St. "‘Sdeaiety & Lake 
Champlain Also interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Centrai guarantees $300,000 Portland Station bonds. 
DIVS. me St "93. '94-'98. '99. "00 to July 08. 1908. ‘09. 
Common _-__-- % 6 y’ly. 6% 7 yearly. Oct.,1% 6 Jan 
BONDS.—As to debentures, see issue of April 1895. 
EARNINGS.—5 peee-} te wile 3 Gross, $19,319,827; net, $6,517,713 
July 1 to Nov. 30 1908__._-_- Gross, 17,283,373; net, 5,435,673 
ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual ext 1908-09 in V. 89, : oS showed results as below. Com- 


1910. 
+~1% 





parisons with 1906-07 are slightly te. 
1906-07. 1907-08 1908-09. 

a a ce tinte bi tae Gres $13, 629,661 $13,844 1226 $13,763,696 
a, an sis clan wm ghtg aha 24,780,454 + 486,065 23 014,439 

IS MI i ws sata: wines chim enter _2. 650, ‘410 2°660, 1458 2,750,563 

otal operating revenues__....  - $41, 060,525 $38,990,749 $39,528,698 

et income (after taxes)_.._...---_- $9,825,586 $9, rt 135 $10,177,225 
Fontale I Nn ies ies cae meen wore meg 6.54 2°734 5,930,265 
ene... pee ee 1,769,905 1,859,357 
Additions and betterments________._._.-...---- br fee Hf 


Dividends on preferred stock, 6%-_-.....-.------ 
Dividends on common stock 
S.A aw tata cmb adie s eau ul a det.$ $1,409,662 sur$529, 143 
chtheat’ deficit, $1,409, 662, in 1907- ae See decreases d a [ee a. 
representing unapprop surpluses for years ende 
June 30 1907,” leaving deficit for year $866, a 
OFFICERS. —Pres., Lucius Tuttle; 4th V.-P. and General Auditor, 
W. J. Hobbs; Treas., "Herbert E. Fisher. Office, Boston. 
irectors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory ay Lawrence, Boston; Robt. M. Burnett, 
Southboro, ry bape ter C. Baylies, Taunton, Mass.: Philip Dexter, 
sever Mass. e. eo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, 
N. H.; Wm. iwhitine, Nwiltiega Hol oke, Mass.; Fred. C. Du- 
maine, Concord, Mass.; Edwin F. Greene, ayland, Mass.; 5s 
Richards, Portland, Me.; Edward P. Ricker, South 9 pac Me.; 
tive Committee, Luclus ‘Tuttle, Charles S. Mellen, Cc. Dumaine, Samuel 
Hemingway, J. P. Morgan, Richard Olney and yb Cochrane.— 
Ww. 89, p. 161, 347, roth 841, 846, 992, 1346; V. 90, p. 235.) 


BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence, 

4 miles; branches 20 miles. Leased 99 years A ril 1 1888. to Old 

}, A, RR.; rental 10% yearly on stock. In June 1907 a i, was sizned 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.) 


BOSTONFIRAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with pe to hold securities of Boston & 
Maine. The $100,000 — . 8S to be held Fo -~ incorporators or 
their successors. See law, +P; 1618. The N. Y. H. & Hartford 
will own or control the ee of the stock and ali the dono to be issued 
and may perhaps guarantee the latter to investors. 

On Oct. 4 1909 took over $10,994,800 B. & M. stock at $140 

able $15 in stock and $125 in 4% 50-year bonds redeemable at 105, 
ooking for $1,649,000 stock and $13,743,500 bonds. V. 89, p. 161, 528. 
In Oct. 1909 asked permission to purchase $1,575,500 additional B. & M. 
common stock at $154 per share, payable $1 25 in 4% bonds and remainder 
in stock; also $582,600 pref. stock at $162, payable $125 in 4% bonds and 
$37 in stock, making a total of $12,570,300 B. & M. common out of $28,- 


kinner, 


Execu- 


er share, 


271,790 outstanding and $582, 600 pref. out of $3,149,800 to be owned. 
This will increase the company’s stock to $2,421,600 and the bonds to $16,- 





B. aM. The Billard ners Bey allied B. & M. holding company, in 
Oct. 1909 increased its tal from Fy ~~ to $2,000,000. 

Pres., Frederic C. Dumaine, tn Mass.; V.-P., Walter C. ayn. 
Boston; ” Sec. «+» Robt. M. Burnett, Southboro, hens oh 89, p. 992.) 


BOSTON REVE a BEACH H & oY RN RR.—Owns narrow-gauge road 
from Lynn to East miles, connecting with Boston by com- 


= ferry-boats; Winthro throp ‘Sivision, East Boston to Winthrop. 5 miles. 
n Sept. 1908 $379, was acquired by Estabrook & Co. 87, p. 
676. Of the 4s Prag 1897, balance unissued ts for im ee. “Vv. 65, 
D. 68: V 83, p. 379. Notes payable July 1 1909, $290 
DIVS. ‘} 88-'91. "92. '93. '94. '95. 96. '97 to 05. ’06. ge 08. 09. 1910. 
-c..jJ7 yrly.5% 5 4% 4 3 2 yearly. 4 5 6 6 Jan.,3 
Yr. end. June 30 — Gross. Net. Int.&tazes. Divs. paid. Bal.,sur. 
seee-3e BE SR $863,475 $13. 533 $69, 493 {6% eet. 000 $40 
1907-08_...._...._ 834,0 123/415 71,332 ) 51,000 1,083 
ys 81, p. 1722; V. 83, p. 270, 379; V. 84, p. i365: . 87, p. 676.) 


BOSTON TERMINAL wns Southern Union Depot in Boston 
opened in 1899. V. 68, ak 3. o.2- 8 ot. 
land, Boston & Prov., 
each owns one-fifth of the S500 00% ca ital ext and pay ——— in ceananls 
installments sums sufficient to pay charges, inte: 
and 4% on stock. These companies are intly Hable for an 
case of foreclosure. Reg. int. payable Q-F; coupons F&A.— 


BRINSON ny -Ouse Savannah, Ga., to Mill Haven, 72 miles, com- 
ted Se 1900. | This includes the former Savannah Valley RR., ex- 
nding from E; to Mill Haven, Neg 8-mile connecting: link being 
Stock authorized 
Stock 


by will extend pK, Savannah to pete 180 m. 

,000, which Ff be increased $5,000,000. 

kholders Aprii 6 1808 authorized an issue of $2,250,000 bontea’ $10. 000 
ae Ss Sams 108 miles and $15,000 


per mile for remainder of road. 
Pres., Geo. M. Brinson. Office, Springfield, Ga. 
—(V. 8 .D. 720, 1158; V. 88. Dp. 944.) 
ia BUFPALO LO CREBK RR. -— Owns 6 miles of terminal road in Buffalo, N.Y. 
for term of charter less one day to the Lehi hb Val 
ior = ‘the E Erie RR., which ther own entire gopital stock of $250,000. 
Rental is interest on bonds and 7% on stock.—(V. 8 . 50.) 


BUFFALO ROCHESTE P Ww —_ Mao.\— 
Operates from by eee Ja, <F, TTypsBURaH RAILWAY. a Re, ai 
3 


ie fH 


Lines owned in Mies. Trackage (Concluded) — Mites. 
Buffalo Creek, .. ¥.. to Mt. Willow Gove to Pittsburgh, Pa. 7 
SPN, Piss acts sisiigabiicwt 100!Penn. RR.—Penn. RR. Jct. to 

Clarion Jct. to 60; Shuman Run Y, Pa-_.-..-.-.--.-. 


EES ees ee 
Leased—Stock not owned— 
Alpeneey & Western—a 
Punxsutawney to Butler, Pa., 


Clearfield & Mahoning—a 
Clearfie 


Charlotte, N. Y.,. to Lincoln Park 10 
Indiana Branch. 
Five branches................. 25 


Erie—Mt. Jewett tu Clarion Jct... 21 





Baltimore & Ohio— id to Beek Creek RR-- | 
Butler, Pa., to Newcastle..._- 41} Mahoning Valley RR...-..-..--..-. 
Ribold Jct. to Allegheny City... 33 — 
Total July 1909}(a See separate statement for this company) --.-.-..-.- 568 
ORGANIZATION, ETC.—Successor in March 1887 4 the tee is & 

Pittsburgh, which was foreclosed in Oct. 1885, Pp ao ea 
The entire capital stock ($4,000,000) of the hester a Pittsbyy 

& Iron Co. was owned (V. 66, p. 1088) and through that com sburgh Coal May 

1896 control was acquired of the Jefferson & Clearfield Coal & Iron roa Co. (see 


that co. —— * industrials") with $3 000,000 stock. In 1906 the stock 
of the Roch. . C. & I. Co. was transferred (subject to the lien of the 

neral mtge. , pa 4 Mahoning Investment Co., having $4,200,000 author- 
zed stock in $100 shares, in consideration of $4, 125 ,000 stock, the ~— 
being distributed Dec. 1906 fa iw a in proportion: of yt) amo 
holders of Ry. common and preferred . 1468, Vs oe 
414, 415, report, V. 87, p. 542. For ‘Donde of these oll, po. ose 
Miscel Gos. Clearfield "& Mahoning securitles are guaranteed; Allegheny 
& Western, see that company. Lake Ontario Car Ferry, V. 83, Pp. 329; 
V. 87, p. 486; V. 89, p. 417. 


DIVS. Hegde? Sx "98. °99. °00. '01. ’02. '03. 04 to’06. °07. "08. 1909. 
Preferred ..... } 1 2 2 6 6 6 6 6 yearly 6 6 6 
Common_--_.-... os. 4 4 5% 6 yearly 5% 4 


4 
The Mahoning Investment Co. in Aug. 1907 and March 1908 also 4 4 2% 
dividend on its stock; Aug. 1908, 2%; 1909, none. V. 88, p. 685. Com- 
pare “Organization” above. V. 85, Pp. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000 000 50-year consols are to bear not over 44% % int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, FA such larger amount in any year as stock- 
holders ey authorize. 4, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 


336; V. 

A etnikin Be of 5% will retire series A. B & C equipment bo 
on May 1 nit purchasable at or below par; otherwise to be plied to the pur 
chase of additional equipment. V. 68, p. 1131; V. 71, p. B01; V V. 73, 48. 


Series D and E have an annua! sinking fund ny 6% for purchase of bonds 
Sept. 1 and May 1, respectively, at 105 and interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased ‘by sinking fund at not over par or drawn by lot 
at par ate, may also be drawn at 102 and interest on any interest a. .84 
Dp. 1365; V. 85, p. 283, 414, 863. Series G have an annual sinking fund 
equal to 6% of in issued, but cannot be called. V. 89, p. 468. Real 


eR RRNINGS. 5 os “a 0,060, G 
—5 mos.,|1909_.....__ ross, $4,002,874; net, $1,594,187 
July 1 to Nov. 30. *}ibos a a a Gross, 3,166,175; net, ’ "940 ‘874 
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RAILWAY STOCKS AND BONDS. 





| VOL, LXXxXx, 





















































RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For » &C., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dtvtdends are Payable 
(Con) uip bds $500 ,000 gold sf Ser A. G.c* ---| 1899 1,000 500 ,0 4% ¢\M & N|May 11919 36 Wall St., New York 
“——5" of , Ba ($908,000 a7 jong gold sf.G ~--|1900-1 1,000} 1,995,000 «4% ¢iM & N|May 1 ‘20-'21 do do 
dv do D$2 red ,000 gold red 105 sink fund. ---| 1902 1,000 417, 4% ¢\M & NINov 11919 do do 
do do  E $2.000,000 gold red 105 sink fund. ---| 1904 1,000; 1.716 13 giM & N|May 1 1922 do do 
do do 3 $3,000 ,000 gold red sin fund... ---| 1907 1,000; 2,¢61,000 4% giA & O/Apr 1 1927 do do 
do do  G $3,000, id sink fund_..... G ---| 1909 1,000 40, 4¢ |iA & O|Oct 1 1929 do do 
Guffalo & Susquehanna RR mmon stock 4% anel. ensue 50; 4,656,900 4 2 a 2) Sr hl. occcascdsococoeenashe 
k 4% non- ae guaran 4% dial dicte 50 ,000 ,000 4 Q—M |Deci1 1909 1% |Checks mailed N Y 
First M id's sinking fund redeem at par-...Me.c*&r 102} 1893 | 500 &c 61,500 5¢ iA & O}Oct 1913 Harvey Fisk & Sons N Y 
First re mortgage gold (see a en Tee 265) 1901 |1,000 &c|} 9,510,000 4¢ |J & J\Apr 11951 Fisk Robinson, N ¥ 
Buffalo & Sus my peek M ig Tay nee gold. Us,c*&r -.-| 1903 |1,000 &c ,000 , 4% eM & N|Apr 1 1953 Fisk & Robinson, N Y 
—S = trust bonds $44 ,00 9 due — soe ene ---| 1906 1,000 63 , 5 J & dJiJuly’10 July '16;|N W Harris & Co, N Y 
oO do pw B 8 {3s p 39) $27,000 oust eet 1,000 405 ,000 5 A & OJ|Apr '10 Ayr ‘17 arris io, NY 
+ > - 283) $45,000 os. eP ---| 1907 1,000 675,000 5 F & A/Aug‘10-Aug’17|/Fisk & Robinson, N Y¥ 
D $15, semi-annually ---.- - «--| 1907 1,000 225 ,000 5 F & AjAug’l0-Aug‘'17|/Penn Co for Insur, &c 
ullfroe-Goldfield RE Se Tonopah & Tidewater Rv 
ington Cedar Rapids & Northern—See Chicago Riock Is!|and & |Pacific R\y and also |Rock Isljand Co. 
& nu ones x Valle Gulengo B n & Qluincy 
First M gold. .xc* «---| 1907 1,000 165 ,000 6¢g & O/jApr 1 1937 Commonwealth Tr Co StL 
orewnee Southern Pacific RR. 
& N— ist M $700,000 gold PoP (tex, -c* 27| 1905 1,000 63 ,0 5¢ |J & JiJuly 1910-1926 |First Tr & Sav Bk, Chic 
Clearfield—ist M (32 00 00) g---.-GP.c* 103} 1891 1,000} 1,279,000 5¢ J & JiJan 11941 Broad St Station, Phila 
consol M sink fund not drawn-..GuP.c* 30] 1882 00 &c 45,000 6 A & O/Apr 2 1913 do do 
Belle Ge & Jefferson first mortgage_-_...-- GuP.c* 46| 1886 500 &c} 1,000,000 6 J & dJ\Jan 11927 do do 
Ronnaysvente & N W gen M $2,500 0-000 hae sith ag GuP.c# 5 76| 1890 1.000 1,021,000 5 J & dJiJan 1 1930 do do 
& Clearfield on oan mortgage gold_....--. 392) 1905 1,000} 1,255,000 4¢ \F & AjFeb 1 1955 do do 
Caine ie TY tha ty—Stoc % Sanibel Ea 25 381,925 6 J & dJiJan 1910 3%|Broad St Station, Phila 
First J RR & Can Co... GP.c* 30| 1897 1,000 350 ,000 4¢ \F & AjFeb 1 1927 do do 
Cagada ada "Atlentie-—Oon’ (ne (now ist) Mg gup & l...-... 396| 1905 | $or£ | 14,384,644 4¢ |J. & JiJan 11955 do do & Lond 
emb South ist M, guar._......-.....--...-... --.| 1906 [..-...2- 150,00 4 ee we $5! See pee eee ey 
ae Counties first mortgage interest rental. -.-_-.- 37) 1000 jccecesas Ds ati Daschisodidadiicoabebbiios: “teneidtdbneaadbandaoabne 
ada Michigan & Chicago—ist M (see V 63 p 838) endl aawe Re, Sr a ees, aa a ee easel as eink einen dei 
GEES choin<ddadeduadwacaanaas 457) .... 100| 15,090,000] See text |F & A/Feb 1 1909 1 %/Grand Central StationNY 
ist M ext in 1908 (Can money) __......-..-..___-- 404) 1878 $1 ,000' $14,000 ,000 6¢ J & JiJan 11913 Union New York 
Second M for $6,000,000 (Can money) do oes 404| 1883 {1,000 &c| 6,000.000 5 M & S§S/Mch 1 1913 do do 
Leamington & St Clalr ist Mg & p & 1 (end). 16} 1895 1,00 130,000 4g¢ iA & O/Oct 11945 Agts Bk of Montreal N Y 
dian Nor—L Man R y & Can Co $8,000 p m | Gar. 125) 1896 £100 a” “eases Dt Si ? i sencadbbwcdbabicesayebe 
dian North Div $8.000 per mile -..___. b 177| 1899 £1 See 4 Ee Re ge, RR ee ae 
Manitoba & S E (assumed, $8,000 per mile} Man. 108} 1899 £100 text. 4 F & A/Feb 1 1929 Can Bk of Com, NY; = 
Gilbert Plains Branch $8, 060 per mile...... Govt. 27| 1900 £10 Rey Se ee Nov 1 1930 wag eccennnncoencceoce 
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater Ry. 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
as held at New York on the third Monday ae November. The report for 
1908-09 was given at length in V. 89, p. 416. In 1908-09 carried 
5,186,043 tons of bituminous coal (out of e 008. 990 total tons of freight 
am ), against 5,849,240 in 1907-08. 


Yr.end.June 30. 1908-09. 1907-08. | Yr.end.June30. 1908-09. 1907-08 


. revenue $7,171,897 $7,484,028 | Int. on bonds_$1,126,41 5 $1,103,664 
Op.exp.&taxes 4,798,805 5,522, ,679 | Miscellaneous - 12, 484 13,203 








Div.on pf.stk.(6) 360, ‘000 360,000 
“Oper. get * ahaha $1,961,349] Div. on com 
Net (incl. o stock...... *(4) 420,000 (5) 525,000 
income -_.- = 809,905 2,787,451 
tals...... "641,067 647,595; Bal.,surp.. $249,939 $137,989 
Old B 1907-08. 1906-07. 1905-06. 1904-05. 
Miles June 30 _..-...--. 568 568 568 538 
ross earnings -.....-- $8,263,595 $8,595,916 $7,797,248 $8,138,275 
Net earnings.......... $2,914,335 $3,149,921 $3,000,882 $2,848,733 
Na poe ag = Adrian Iselin Jr., N. Y.; V.-P. and Gen. Mgr.,W. T. 
Noonan; V.-P., W. Emlen Roosevelt, N. + ‘Treas.., J. F. Dinkey, Roches- 


ter; Sec. and Asst. Treas., Ernest Iselin 
Directors—Henry G. Barbey, A. eatin os “wm. E. Iselin, A. Lanfear 

——. en G. Oakman, C. O’D lin, W. T. Ni 

, t, W. Emlen Roosevelt, ‘lane Iselin, Oscar G Grisch, 

Sones aan Harry Yates. N. Y. office, 36 Wall St.—((V. 89, p. 1346, 1410.) 


BUFFALO & SUSQUEHANNA RY.—(See Map) — Ome from Wells- 
ville, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 years from July 1 1907 for interest on bonds and guaranteed divi- 
-dends of 4% yearly on the conteal stock. By this lease and its ownership 
of the entire com. stock % the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, bag —— 60 miles north of 
tae which, — its several oenenes. © tal mileage of about 
‘0 miles. Total mi qwned and leased, 
"The Loy of the 8 a: Coal & Goke Co. and of the Powhatan 
Coal & Coke . 75. D. San 79, 2 2061, Ey 92) are located on the 
dines of the 2. BS 8 S. RR. The Buff Tron Co., owning two blast 
ip its is entire. <9 iy of coal and a from the 


ts of te bowhe 75, pD. rs —” 0. Bs 200) .’ 
092. Ry owe ° caer at i en with the Buff. 
by affiliated inte 


STOCK .—Authorized, $10, 000 ,000; issued, $10,000,000; par, $100. 


ade al gg B.S, 50- <9 + 4%s (authorized issue $6,000,000, all 
outstanding) are t lien on the terminal pro y at Buffalo 
and the ’ Bg wg on AA ‘a New York State; also b eposit with the 
"trustee of all the $4,656,900 com. stock of the Buff. ae sq. RR. Co. V. 
"74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 
EARNINGS.—5 ed to sae aicentaietel Gross, $1,085,592; net, $209,867 
July 1 to Nov. 30. BE itr cs an eel ross, 964,455; net, 201,048 
REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
niles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
‘come, $443,329; interest, rentals, &e. ss $1,205, 625; bal., def... $594, 926. 


& Partial Statement of Entire System— Year ending June 30 1909. 
Fiscal ing Net (after Other Inc. Other Inc. Gross Cor- 
Year. . Tazes. ton). (Investm’ts). er 

eee 5. ---*2: 299, aoe etre 124,141 $146,194 $560,465 

1 Rg 5 men tee Ble 138,060 24,424 

BRS. aoe. ear; « F. A. Lehr. 


Ww. Sec. and 

Ottlee Dee Ellicott ag Buffalo, N. ye v, 88, p. 448, 451.) 

dS haga “4 & SUSQUEHANNA RR.—(See Map.)—Owns from Sage 

‘more, Pa., to Wellsville, N. Y., with several branch lines, including 17 miles 

‘trackage. Total mileage, 270. From July 1 1907 the company is leased to 

‘the Buffalo & Susquehanna Railway for rental of interest on bonds and 
-dividends of 4% on capital stock. V. 85, p. 1266. 

-—Common stock, all meeps directo ors’ shares, owned by B. & S. 

hes ye ,900; par of shares $50. 5% ,00' as 000 oe non-cum.; par, 


application to list, V. 78. p. Peas: 

paid Q-J tinder lense to &. & 3° Hy divide jenny io 187 fall vase 
.  seph—ge ed y. ends are payable a oar es 
On +, 1% quar. Mch. since date of issue, - 1902. 

.—The 5s of 1913 have been reduced, ay A the operation of oy sinkin 

fund and b refunding into 4s of 1951, to £61 are subject to ca 
at per for sink. fd. in order of numbers. im with highest V. 65, p.234. 
e 4s of 1951 are y a first re on oe entire prop- 


secured b 
erty, eter’, ca $01,800" first 5s above wo = $3,000,000 
of purc money mortgages n 
on coal lands estimated 4 be worth $6-000 ,000; outstan $9,51 000. 
Further amounts may be issued at not over $25,000 — ee fae ‘the con- 
“struction or acquisition of additional road; also for new terminals. Total 
authorized issue, $15,000,000; but additional amounts at $15,000 any 
may be issued for double-tracking mileage already covered by per 3 
| fund of 3 cts. per ton of coal mined by coal companies mo oA 
renee in ay: manee if ppetasetc ot aes aes 4 Omi ae in 
es or savings ban onds so purchased are kept alive in 
sinking fund V. 73. p 010. 890; Ve Sa pe rab ¥ 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
es stock and ist mtge. bonds of which are owned PA. the B. & S. RR., owns 
coal lands at DuBols, Troutville, Onondaga and Sagamore, Pa. These 
lands are estimated to be underlaid with about 90,000,000 ‘tons of coal. 
Twelve mines in af pate V. 77. p. 1301; V. 79, De 2091-92: V. 82, p 
ess; | V. 85, p. oe the second mortg rtgage bonds, $2,200,000 on 
Wec. 11909 were ae in the hands of the public. 
POWHAT AN COAL & & COKE Co. os compan x of whose bonds 
gg Bs ge Ba the B_ & S. RR., owns coal @ coal,” Both ite 
» underlaid with about 24,000,000 tons of coking coal. 
bh plants, with capacity of 800 tons of coke fat. are 
Seeing viants. ite capacity of 600 tons of coke —(V. 





ated, an lines 
9, p. 846, 902°) -) : 351 miles, are sublet from the Provincial Gov’t for 999 years from—iM 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 
BURR'S FERRY BROWNDEL & CHESTER RY.—See page 172. 
CALGARY & EDMONTON RY.—See page 172. 


CALIDOG NIA-WESTERN R. & NAVIGATION CO —Owns Ft. Bragg: 
Cal., to Alpine, 27m. Extension from Alpine to head of Noyo River, 9 m.; 
thence to Willits, 94 m., to be begun in 1910. Stock auth., $1,000,000; 
par, $100. Mige. covers also terminals, railroad wharf and 18 ,000 acres of 
timber tand. onds are guaranteed, prin. and Int., by Union Lumber Co., 
and redgomabts at 105at og’ - any year in reverse ctnumericalorder. The 

ides t t Issue matures $. 0.000 yearly, and remaining $280,000 is to 
all du ue eh sane yearly ened eta "on une 30 1908 $62 ,000 of $445, 000 
ds had oeep retired by —. fund, ———. on hand bein: $71,047; 
v "81, DP. 143 Cal. ye. 1 , gross, $254,470; net, $82,262; bond int.. 
$20,600; bal., sur., $61,662. Pree Frank Trumbull.—V. 81. Pp. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black lick, 37 m.; Vall to Gramplon, "49 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 153 m.; total,3s9m. A consolidation 
Aug. 11903. V. 78, p. 828. Stock, $4,833,850, all of which ls owned by 


Penn. RR. Co., which operates road. | A full abstract of mtge. securing 5s of 
1891 was in v. 52, p. 976. Of the bonds, Rat 000 eS a were on Jan. 1 
1909 owned by the Dec. 31 1908, $2,- 


- RR. For year gross, 
564,314; net, $347,487; other lncoune, $41 349.240; t.. KM, &c., $375, 356; 
bal., sur., $21 370.—(V. 77, D. 298.) 


CAMDEN & BU LINGTON COUNTY RR.—Owns from Pavonia, N. 7 
to Pemberton, N. J., 22.35 miles; —_-, Burlington, N. J., to Mount 
Holly, 7.12 m.; OE with Ae & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, "29. sss a Opera’ oe by, Penn RR. which guarantees 6% 
on stock. 81,925; par, $25. In 1908, gross. $322,395; net, $310; 
loss to lessee er rental, $37, 105.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Geo 
Bay, 2 S ttawa, to Alburg Jct., 399.57 m.; trac to Swanton, aN 
66 miles; leases for 99 years "Central Counties Ry.,Glen Robertson te 


Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
48 rt of stock of Pembroke Southern Ry. branch from Pembroke to 

Golden ke. 21,36 m. (V. SS. p. 451, 1101); ere 466.08 m. The Grand 
Trunk acqui the road and took It over Oct. 11905. V. 81, p.1174 

Canada Atlantic Transit it Co, $1,000,000 ~ab Maa tre steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. Ve 69, . 954; V.7 . 279. 

The 50 yr. 4s of 1905 (authorized issue, $18,000, 000; Ro ai st Co., 
Montreal, trustee) —_ guaranteed, prin. and int., by the Grand Trunk: 
the unissued bonds are reserved for future « ulrements. V. 79, p. 967, 
1131, 1641, 2454; V. 80, »,D. 1058. 1727, 2343; V. 87, D147. 

In Nov. 1909 negotiatio ns were pending for the issue of b gtin 000 — 
Counties Ry. 4% ‘‘A”’ bonds to Solan the o ot gy — $380,000 5% bo 

As to Vombeske Southern guaranteed bo 82, D. ar tf 10 


STOCK .—$6,199,100 common and $1, 000, ety preferred, all issued. 


REPORT.—In 1908-09, cme $1,820,959; net, $117,595; other income, 
$70,908; interest on bonds, $599,646; balance , deficit, $411,143.—(V. 87, 
p. 1477; V. 88, p. 623; Vv. 89, p. 347, 528, 777.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p 838.) 


CANADA SOUTHERN RY.— (See Maps N. Y. Cent. & Hud, Rte. RR.)— 
ROAD.-—Main line from on Bri station, including the Cantilever 
Bridge, to Windsor. Ont., 226 m.; branches to Courtright Ont., &c., 231 m.: 
total, 457 m., of which 85 miles are nominaily owned by proprietary com- 
panies, Trackage. St. Thomas to London, Ont., 15m. Double track,152 m. 

Detroit River Tunnel, under construction, see Michigan Central RR 

ORGANIZATION, ETC.—The company was chartered in Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 Made a new lease to Mich. Cent 
for 999 ery ers the latter goecsusens dividends on the stock at 24% % yearly 

to Jan. 11910, thereafter 3 %; also authorizin of, ied: to retire existing bon 








mag? ig for 1m rove. V.-76, p. 1191, 1247; V. 77, p. 950; 84, 
3. The $14,000,000 ist 5s Maturi Jan. 1 1908 “re extended 3 
Pears at 6% wecioat, "payable in gold, by the Mich. Cent. RR. V. 85, 
1401.1645. Form, Vv. 86, p. 1041.—(V.85, p. 1401, 1645; V. 86, p. 1041 ) 

CANADIAN NORTHERN RAILWAY. —(See Map.)—O tes from 
Port Arthur, Ontario, on ke Superior, to Winnipeg, and thence into 
Northwestern Canada. 

Miles. Miles. 

rt Arthur to Winnipeg------ 439| Brandon to Regina_..._...... 220 

innipeg to Kamsack _--.------ 279) Delta Jct. to Delta._-.-.-..... 15 
Stanley Jct. a gcepaing ee ania ta 67| Neepawa Jct. to McCreary Jct.. 70 
Emerson Jct. to So. Jct-----. 73| Kamsack to Fdmonton-.-_-_._..- 548 
Carman Jct. to Belmont_-.-_-- 119) Sifton Jct. to Winnepegosis.... 21 
Portage Jct. to International Thunderhill Jct.to End of Steel. 20 

I nis Sen Sckdss wane ad 63 | Oakland to Totogan___........ 17 
Morris to SoMerset--.-...--.--.-- 62| Battleford to Battleford Jct... 8 
Hartney Jct. to Brandon.--.-.-.-- 40} Edmonton to Morinville_-..... 23 
Belmont to Virden-.--.-.-.-.-- 91| Edmonton to Ston vans. m5 a 
Gilbert Pis. Jct. to Prince Albert.361 areenway to ym E> ne as Se oc 52 
Rossburn Jct. to Russ¢ll_.....- 104] Oak Pt. Jct. to Oak Point... _- 60 
Arigona Jct. to Morris and Bran- Winntpe Transfer Line.. ..--- 11 

ee, ae eee eee a Qu’App.LongL.&Sask.(leased) 256 
Braaten Jct. to Carberry 

Total June 30 1909 including about 710 miles leased)...........- 3,140 


In Nov. 1909 the company operated 3,180 miles and had constructed 371 
miles of branches and had over 400 miles partly constructed. V. 89, p. 


1279, 1480. 
rights over Canadian Pac., . Endbury to Port Arthur, Ont. 


In Oct. 1000 th oom | Columbian Go agreed th 
n Oc e olumbian Governmen to ntee the 
be issued at $35,000 per er mnile, to construct a 


interest at 4% on bonds to 
line across the Rockies from Yellowhead Pass to Vancouver and Pacific 
tidewater, about 600 m., to be completed within 4 yrs. V. 89, p. to Ry 


ORGANIZATION.—The Manito of the Northern Pacific RB: 


m{May. 43 
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26 RAILWAY STOCKS AND BONDS. | VOL, LXXxx, 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
dian Northern (Concluded) — 
tarlo Div ist M deb i 900 are 44s. ...]Gu. by 287| 1901 £100} £1 180,600\4 & 4% g\J & D 3u\ June 30 1930 London and Toronto 
Manitoba Branch Lines _................ Man weak Shu |oncrentes $ 000 4 2. OD Seseee OO 1080. Lani cdcnnnd. scnancvsdsck 
pine bea deb M (Mant ae $10.000 p mc&r Govt. ---| 1904 £100} £2 436,200 4 J & D 30) June 30 1930 London, Toronto & N Y 
toba Provincial bonds, $8,000 4 UES bed aaa 500 $349 ,000 a. teeeacel Oct 1 bee - Can Bk of Comm, Tor 
iene tual consol debenture stock p 1609)... . weet suse 100) £4,942,750 4 J &D 30/1 London, Eng 
First M hu. A $13. 000 p m guar b y Canadian vt nds GD lv wd chadien £1,923 ,287 3 M 31-S30).July 10 1989 do 
ist M stock th guar ~~ cin aS 2 om See text 3% |J 20-3 20/1958 London, Eng 
First mates te guaranteed by § Saskatchewan) ..-.| 1909 |..---.-.- £600,000 4 J & D/1939 London 
do guaran by Anere canines eg Ee £600,000 4 J & D/1939 
Winnipeg Teomanile mtge gold Manitoba.c* ---| 1909 $ & £/| $3,000,000 4¢ S35 & JiJuly 11939 London, Torpie &N . 
Qu’Ap Long Lake & Sask ast £1 ° 0,000 guar .. 249; 1906 |......-.. £1,037 972 4 J & dJiJduly 1 1936 Can k of Comm 
ist land grant M red pie Sproner depos to redeem) -.-| 1899 £100} $2,000,000 4¢ iF & AjFeb 1 1919 Nat Tr Co hl or ao 
do do 1,0 27,400 red 105 to July '17|  ---| 1907 |£100 &c| $4 805/347; 4 J & JisJuly 11938 London, E 
Imperial Rolling Stock ist A post due yearly - ---| 1902 $1,000 $580,148 5¢ |M & N|Nov 1 1910- 12 |C Bk of Com iY; or Tor 
do do ae to oF $210,000 due y’rly| -.-| 1903 or £ $840,000 5 F & AjAug 1 1910-13 do or London. Eng 
do do oo G $45,000 due yearly... ---| 1904 or £ 225 ,000 5 M & S/Sept11910 14 do Toronto = Lon 
do do ser H $60,000 due yearly--- won! FOROS létnduce. BUEEEE sth cdalcccumead 1910-1912 do 
do do ser K part due yearly ..-.--_- ---| 1905 500 &c $670 .000 4% ¢iA & O/}Oct 11910 15 |N Y, London or Toronto 
do do ser L $250,000 due yearly -- on 906 500 &c| $1,700,000 4% ¢e\J & DiJunei 1910-16 do do 
do do t due Sry ANY 85 p 599) ---| 1906 500 &c $400 ,000 4% ¢iM & N|Nov 1 1910- 16 do do 
do do ser N &0$200 due yly.c* ond§ (SEE leocasune $1 600,000 4% ¢e¢J & D June 1 1910-°17 do do 
do do ser P $100,000 due sem -an. ---| 1907 500 &c| $1,500, 4% ciF & AA gl owe "17 do do 
do do ser Q due $27. 400 quar... Seal suas luesosuse $328,800 ee te ae: May 19 Can Bank of Comm 
do do oor R $170,000 yriy Scien ed c* ---| 1908 500 &c} $1,530,000 4% eM & S|Mchi 1010-18 N Y, London ae thor’to 
do do ser S site’ ages Aa c* ---| 1909 | 500 &c/ $1,000,000 4%e¢\M & S/Mch 1 1910-19 do do 
ba y+ ae Yo) ee c* ---| 1909 500 &c} $1,500,000 4%e\M & SjSepi 1910-'19 do do 
ser U $50,000 yearly... _-_- dcn| MD lessncaas ,000 4% iM & NINov 1 ‘10-'19 do do 
dian Northern Ontario—Guar deb Stoel. | (see text) 268) 1908 |......-- £1,615,067 3% | Various |1936 and 1938 |Can BkofCommerce,Lon 
nsolidated debenture stock. _.---.---_- bul SEE fonaacous £300; 4 |A & O 2\Perpetual 6 mos int April 2 1910 
Cag No Wason ae Nor cons M33 $7,862 ,000 (text) _Ce nivel: SR les sebean $3,678,750 4 A & OjOct 1 1934 Can Bk of Com,NY;&Tor 
aevaal guaranteed debenture stock (see text)... ow | eons [ewnecess £1,038 855 4 J & D 31|Perpetual N Y Toronto & London 
1901 at $210,000 annually for Oe, first ten years, then $225,000 for ten years, | of which have been paid over to the trustees. of th ve issue 
then $275, 060 for ten years, and thereafter $300,000, with option of pur- | has been already ceticed. as provided in the ‘trust deed Souter tae issue 
chase for 33: ow 000. Manitoba Gov’t _ option to = urchase entire prop- | dated July 1 1907. V. 87, p.{479, 1477; V. 88, p. 
= in 19 V.72, p. 437; V. 73, p. 61 nadian Northern Ry. System 


Tanemnaic tisieporabed Sept. 1907 with Se, 000,000 stock. V. 85, p. 863. 

Theallied Canadian Northern Ontario and the Canadian Northern Quebec 
railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c. 

In May 1907 the interests which control the Canadian Northern 
Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval, 
on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m., 
and from La Tuque Jct. to La Pee. 40 m.; Gosford branch, 5% m.; total, 
2864%m. See offer toQ. & L stockholders (extended into Feb. 1910), 
V. 90, p. 54, 111, 237. 

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry., ex- 
—es. from Virginia, Minn., north to International Falls, 98 m., was 
ey d by the same interests as control the Canadian Northern Ry.. and 

be extended to Duluth, 75 miles. = connection with the acquisition 
of the above company, there has been organized the Duluth beh gam 
Pacific Ry., which comtrols the Duluth Rainy Lake & Winnipeg and wi 


, a. 
struct the extension ag ve 


a Minn., ot al — 75 m., and 
build branches and spurs industrial an ; also docks 
at Duluth, where watuabie sites” for vee bp eee y been secured. 
V. 87, p. 1604; V. 88, p. 563, 821. The Canadian North ern will guaran- 
tee, prin. and ‘int., the $10, 500, 000 ist =. _ g}. 525,000 2nd 4s due 
1939, to be issued for construction. V. B12 

The Qu’Appelle Long Lake & Becbataheean R. Hy S. B. Co. extends from 
Regina to Prince ye gd 256 miles. Control of this company was acquired 
by those in control of the Canadian Northern Ry. in Dec, 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate of i074 for each 
£100 bond in 4 % debenture stock, prin. and int. guaran the Cana- 


dian Northern y. Co. The ve Appese ions Lake & Sask. RR &S. B. 


Co. was leased to the Cana rthern - Co. ,and has been operated 
since Dec. 14 1906. V. 83, p m 214, 324, Pry » 1036 
CK AND BONDS._-Stock aut. horized, 65, 000,000; outstanding 


June 30 1909, $55,000,000; par, $100; None o this stock has yet been 
put on the market. 

In 1903-08 ad 792, Law 4% perpetual consolidated debenture stock was 
issued upon mil , and to purchase securities of various controlled prop- 
erties deposited th the Nat: 7s Trust Co. V. 76, p. 1247; V. 77, p. 87; 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279. 


£1,923,287 3% first mtge. Meter Stock, guaranteed by Dominion 
Government, dated July 29 1903; a British Empire Trust Co., Ltd., 
Leneen. England, and National Trust Co., Ltd., Toronto, first charge on 
the line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first c to be, however, limited to $10,000 per mile in res — of the 
line from Grand View to the western: boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 

Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Lh yp 

Albert, and by charge on other lines then constructed—an aggregate 
918 es. V. 80, p. 1234; V. 76,-p. 1299. 


£2, use. nee 4% first mtge. consolidated debenture bonds, prin. and int. 


py pen by the Government of Manitoba, dated June 30 1904, secured 
first vr ly to National Trust Co., Ltd., Toronto, Ontario (not exceeding 


$10,000 per mile), covering certain lines in the Province of Manitoba 
po Le A i ‘* about 1,185 miles, a roportion « the amount of this issue 
being held in trust by the National nal ‘Trust C ., for the exchange of the 


following issues yet outstandin: ® fos “300 Manitoba & Southeastern 
4% first lien on 108 miles, nni peg to easterly boundary of Manitopa 
(by an “‘amalgamation agreement”’ between the Canadian Northern Ry 
and the Manitoba & Southeastern Ry., all outstanding obligations of latter 
road were assumed by the Canadian Northern Ry.); ® £233,700 Canadian 
pe grag aT Sifton branch, 4% bonds secured on 197 miles, Sifton Junc- 
aranteed, prin. and int., by Manitobe Government 
wo "10, 0001 tone oe Ry. & Canal Co. 4% beads first lien on 125 miles, 
Gladstone to Winni Sy Fasten teed as to prin. and int. by the Manitoba 
Government; (d) £1 7 700° Gilbert tay 4 Aa,” bonds, a lien on 27 cid vee 


Lae to Grand View, guaranteed ye ba Government. V. 80, p. 116; 
. 78, p. 1274; V. 79, p. 2794; are me V. 82, p. 568. 
The katchewan Government late ia 1909 agreed 


to guarantee bonds on 
3 new lines to be built in the spring of 1910, one from Regina to Moose Jaw, 
one from Regina to Edmonton and the third from Regina to Calgary, via 
the present Lake line. V. 89, p. 1595, 1480. 
The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold, 
are guaranteed, prin. and int., by endorsement by the Province of Mani- 
toba; additional bonds may be med and pn BF on authorization 
of the Legislative Jitesabiy of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
to be completed in spring of 1910 (as against $120 ‘ant, ‘cnatans interest on 
bonds issued), and further rentals may be arranged. — V. 89, p. 665, 1480. 
In July 1908 the Dominion Government to guarantee prin. and 
int. of 3 14 % 50-year bonds or debentures to issued at $13, 000. per mile 
On 609 miles of branches in Manitoba and Saskatchewan, and contracts are 
under way for construction of theselines. V.88,p.346, 821; V.87,'p. 1159. 
In June 1909 £600,000 4% first mtge. debenture neal prin. and int. 
teed by the Government of the Province of Saskatchewan and 
£600,000, prin. and int., guaranteed by the Government of the Province 
of Alberta, were Offered’ in London, eee fie Mee parate deeds 

the amounts now issued being at $13,000 e, with the right reserved 
to increase the amount to pate ,000 and to Pineua additional stock or bonds 
seu red oy =e Lor for additional lines in said provinces. V. 89, p. 40 
+ D- * in 


apLAND GRANT BONDS.— $2,000,000 frst mtge..4%, land grant bonds 
acres grant su es m minion 0: 
Sanada VBS 1808: Vo 76, Dp. 1083. 0 TS pe 18S, a ese 


£1,027, ee First Mige. 4% Land 4 Grant Debenture Bonds.—These bonds 
secured 0 





on 1,250,000 oFee oo a y set aside as schedule 
the Provinces of Manitobe as Saskatchewan, of which 239,000 
ee Lt. sales of the land commenced in 1907, been sold, proceeds 


EARNINGS.—5 mos., } Gross, $5, co oe net, $1,773,600 

July 1 to Nov. 30. 1 Gross, $4,707,200: net, $1,472,800 

REPORT.—Report for year ending June 30 1909 in V. 89, p. 1480, shows: 
1908-09. 1907-08. 1906-07. 1905-06. 








Average -miles_.......- 3,013 2,866 2,509 2,064 
Gross earnings._....._-. $10,581,768 $9,709,462 $8,350,198 $5,903,755 
Oper. expenses & taxes. 7,015,406 6,676,775 5,424,164 3,674,732 

Net earnings....___- $3,566,362 $3,032,687 $2,926,034 $2,229,023 
Int. Coote guar. by Gov't 

of Manitoba____.___- $695,641 $658,743 $624,726 $591,058 
Int.bds.gu.by D.of Can_ 280,800 280,800 280,800 167,836 
Int. perp. cons.deb.stk- 938 ,399 577,539 446,054 315, ‘360 
Int. on = - L. L. & 

S. Section.......... 203 ,983 SOC Pend. 2 ane 
Int. on 4% | ead ae. bds_ Ue a tt meas 
Rentals leased lines, &c_ 223, "960 223,960 223 ,960 223,960 
Int. on equip. leases_-.-- 480,727 431,248 306,949 211,234 

Surplus for year_...- $646,745 $678,930 $1,043,545 $719,574 


Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 
Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: Wiillam Mac- 
kenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto, Ont., 
and R. M. Horne-Payne, London, England.—(V. 90, p. 108, 236.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain fron yom 33 miles; branches, 9 miles; total, 310 miles. 
From Seliwood the main line is now being extended towards Port Arthur, 
where a connection will be made with the Canadian Northern Ry. wore 
miles of this extension was completed this fall. A branch line from a 
north of Sellwood into the Gowganda Silver District was opened Jan. 3 1910 
thus securing <a the Canadian Northern Ontario Ry. the entire traffic a 
this important terri ei # The extension from Hawkesbury to Ottawa City 
was opened in Nov. 1909, and in connection with the Canadian Northern 
uebec Ry. a through train service was established between Ottawa, 
ss and Montreal. Owns modern ore-handling plant at Key Harbor, 
0 miles from Moose Mountain iron mines. 


” ORGANISATION -—Controlled by same interests as the Can. North. 

Capital stock (shares $100), es $1,000,000; issued June 30 1908, 
$250, 00. Debenture stock, 3 , due July 10 1936 and June 30 1938, in- 
terest Mch. 31 and Sept. 30 and _ 3iandJune30. Authorized at $20,000 
per mile. Prin. and interest guaranteed by Province of Ontario. 


In June 1909 £800,000 4% tual consolidated debenture stock was 
offered in London at $2, pagans 5 fae sogaten, £10 on allotment, £37 
t. 6 1909, “yA bo Jan. by first mortgage on a line of 
way already Ha By Bang Hawkesbury to Omens with additional 
charges on other fines as further security 89, p. 40, 162. om aa 


DIRECTORS.—William saghentie. D. Pe Mann, pr «ol ee 

. H. Moore, L. W. Mitchell, Z pa tan a of Toronto, Ont.; and R. 

orne-Payne, London, Eng. William Mackenzie; -P., D. 5 
Mann; 3d V.-P., Hanna; —_ , W. H. Moore, all of Toronto, Ont. 
Office, Toronto, ‘Ont.—(V. 88, p. 230, 1060; V. 39, p. 40, 162.) #ageq a 


CANADIAN Fong $5 QUEBEC RY.—(See Map Canadian Nor. Ry.) 
Owns viere a Pierre, 169 miles; Montreal to 
Joliette, 36. 30 miles; Montford i ) hy 33 miles; St. Jerome to St. 
Sauveur, 15.1 miles; St. Jacques —— to St. Jacques, 7.2 miles; Sha- 
winigan Junction to Shawinigan, 4.50 miles; St. Jerome are to St. 
Jerome, 1.70 miles; Garneau to Quebec, 84.19 miles; total, 350.87 miles. 
Owns elevator, car shops, &c., at Quebec. Formed in 1906 — the amalga- 
mation of the Great Northern Ry. of Canada, the Chateau tia Ry, & Northern 
y. Co. and the Quebec New BrangiWiek & Nova Scotia —— 
by the same interests as the Canadian Northern Ry. 
3.000,000 is issued “si senteieenly 
as to dividend. 


Capital stock, $12,500,000, of which 
stock with a certain preference 
SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock ert teed by the fg y Northern Ry. was authorized to an 
amount sufficient to take the bonds of constituent companies, to meet 
cost of lines now under co: struction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) mile of such lines, 
and with the consent of the trustees for the stockholders to provide for the 
purchase of the stocks and ‘securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Ry. Co. of Canada, and since that date £38.555 of stock was issued to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by fic first mortgage upon any securities acquired as 
above and free now Bo 4 with the trustees and by first general lien upon entire 
pepe S. of company (other than land and money subsidies), subject only 
nd issues of the smnigemates companies, which bonds will be 
retired as soon as every bond of each series has been exchanged for steak 
of this issue. The stock pooks * a vont — the Londee oe Bond Court, 
Walbrook, London, E. C., 968; V. 84, p. 693, 748. 
In addition to the 4% petal dibtntete Wok ‘outstanding there has 
also pene issued $3,678,75 bonds of the Great Northern Ry. of Canada * 
gem pm and int. by Canadian Northern Ry.), of whic’ ‘the Central 
New York holds $6,500 bonds for exchange for the unex- 
‘a walanoe of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic sfieholts, W.H 
ville, pegien. 
uebec, 

‘oronto, i. 


Moore x F. C. Annesley, all of Toronto, Ont.; > ay eee 
Mass.; , V. Chateauvert, on. Jules Tessier, Senator, both 7 
Thomas McDougall, the Mayor of Quebec; A. J. Mitchell, 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pacittc-—Stock, $20 0,000,000 authorized... -. eu] sone $100} See text | Seetexti|A & O nee’ 1909 3 Lond & 31 Pine St N ¥ 
Canadian Fi limited to A% non-cumulative-.-_-_r onc eens 100/$52 696,666 4 A & O/|Oct 1 1909 4, Company's Office, Lond 
Pete Saas a second mortgage (now first) . -. 269| 1880 £100 973.333 6 Various |Nov i 1910 Mon Fea 
First mortgage ae agoonendo a-u--| 3,221) 1885 | £100 &c/ 34,998 633 5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 
ist Mort on = S Bisetubbccsenatute c* &r 183| 1888 | £100 &c/ 3,650,000 5¢ iJ & JiJuly 1 1937 Baring Bros & Co,London 
Consol sebuntete ON Ras Doser gs ---| 1889 £1 &c/128,930,133 4 J & JiIrredeemable |Company’s office, Lond. 
Secu Princt Leased, 
Manitoba S W Col R Peon r 218; 1884 1, $2,544,000 S5¢ J & DiJunei 1934 — & 31 Pine St N Y 
Fg oes & Northwest-—-ist Sea ate int gus guar a 350) 1887 | £100 &c| £1,330,000 5 g J & jJiJan 1 1937 Bros & Co, Lond 
St Lawrence & Ottawa—first mor an nae text 58| 1876 50 &c £200,000] (6) J & D 15/See text Gan ac office, London 
Ontario & Quebec stock guaranteed in = eer ee $100 $2. ,000,000 6 J & DjDec 1910 3 /|Montreal and London 
Ontario & Sashes deben inseress ar in - tuity| 671) -.-. $1 sar :381 5 J & DjiIrredeemable /Morton, Rose, London 
Toronto Grey & Bruce ist M stares as rental} 191) 1883 £100 719,000 4¢ J & JiJuly 26 2882 Toronto and London 
New B ck Ry ist M gold — oe a 174| 1884 £100 £630,000 5¢ iF & AlAug 1 1934 London 
Perpetual consol debenture stock, interest guar..| ---| 1890 £1) | £904,533) 4 J. & J|Irredeemable do do 
& Edmonton deb stock gold interest as rent eel WD indonmani £1,121,700 4¢ |J3 & J\2002 Can Pac Cape. Londen 
ranch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000) $1,040,000 4 J & J|1955 Can Pac Office, Montreal 
Lindsay Bobcayg & Pont | ist M $700,000 gold 40; 1903 1,000 500,000 4¢ \J & dJjiJuly 1 2002 Bk of Montreal, Toronto- 
Aroos Val El RE ist M $300,000 g red 105 int r.. 14) 1909 | 500 &c 300,000 4%eciF & AjAug 11929 N Y and Augusta . Me 
Mine St P . bode sah a Marie and een By South Shorie& At/lantic |—See sta|tements of |those cu|/mpanies 
i ds—See Seabo. g ay ee Ry 
Cline iy ree 4 M ists, 000, 900 red 110_F.c* ---| 1908 1,000} 10,000.000 5¢ J & DiJunel 1938 Blair & Co, New York 
ortgage gold notes we op 8 ,000 redeem ae 2 ye .--| 1909 1,000} 5,000,000 5¢ WJ & JiJuly 11919 New York 
ulpment gold no ser “A” due $130,000 sa.Ba| ---| 1908 1,000} 2,340,000 5¢ |J & D/)June’l0-Dec’18 do do 
ge & A ir—ist M $1. 600,000 gold gu. Un.cr &r 46| 1892 1,000; 1,100,000 4g¢ JI & D/Dec 1 1981 —— —_ Station, N Y 
hage Water & Sack Har—ist M g gu p & | end_- 29; 1891 ,000 300,000 S5¢ J & JiJuly 1 1931 do 
tasauqua & Fogelsville—First mtge gold ..PeP.c* ---| 1898 1,000 135,000 4¢ |J & JiJuly 1 1928 Reading Terminal, Phila 
tawissa— 8 s 5% guar P & R Ry (see text) oer... 50}; 3,200,000 5 M & NIN .v19 1909 2%|Company’s Office; Phila 
Catakil nee tare CE ee coer =| TS] HBR | 1800) *4agooe) EIFS SIAR TIRE [nan ox onatih x x 
rirst t inegie bo bo ad -S medionadent = pean We ..-| 1885 | 100 &c S06 See. 6 Meatcessc Aug 1 1915 2.91042% paid in Sept’07 
uehanna—Stock 9% rental DL & W. 3 3... 30 589,110|See textiJ & J\Jan 1910 4%/|30 Pine Street New York 
Oa Falis & } North westera—See Chica|go Roj|ck Islajnd & Pacjific Ry 
Ry—ist M $7 Fayed 000 gold. G.c* &r 312) 1895 1,000} 7,000, 5¢ iF & A/|Nov 1 1945 Guaranty Trust CoN Y¥ 
eet ceeree ats 3 0,000 Id... Paes &r| 1,493) 1895 ,000} 18,500,000 5¢ iM & N'|Nov 1 1945 do do 
Mobile Div ist M (Golambus te to Andé usia) g...G.c* 138| 1895 1,000; 1,000,000 5¢ |J & JiJan 11946 do do 
Macon & North Div ist M $840,000 gold. .-MBa.c* 102) 1895 1,000 840,000 5¢ J & JiJan 11946 do do 
Ocon Div ist M Rrewton nto Dover | $6,000 2p m.,§ c° 77| 1901 1,000 462,000 5¢ |J & D)Dec 11945 do do 
Fi nm ac Pie. Sa i= 
M. Horne-Payne, London, Eng. Pres., —™ “B. Hanna; V.-P., ee ony 1906-07. 
a He “Melville; 24 V VP . Frederic Nicholls; Sec., W. H. Moore,, all of | Miles operated end of year... --.--- 878 9,426 9,154 
Toronto, Ont.—(V. 84st p. 693, 748.) Bacco Sella an Passenger earnings. -.......-..----- $20, 153 ,001 $19,900,432 $19,528,878 
CANADIAN PACIFIC RY. —ROAD. —O wns a trans-continental rallway Eres express and miscellaneous... ~ Pa +520 a pri ras 45,885 tt 
m Montreal to the Pacific Gemem. Mahe us a6 taneous ay. 1.180. fC 6 ee 977, , ° 6, , 
Montreal to Vancouver. ------ 2,908] Under construction July 11909 403 ios ic nnwcnud $76,313,321 $71,384,174 $72,217,528 
Branches and auxiliaries- -- --- 2,965| Operated account of owners... 262 | Net earnings ___._..._____..-----_- $22, 955, 573 $21,792,366 $25,303,309 
YS Se ee 3.911 Also controlled but oper. sep.— Interest received.................- 488 2,654,633 2,364,480 
pO ee eee 94/aMinn. St. P. & Sault Ste. M--3,425 


—-—)|aDuluth South Shore & Atlantic 593 
Total In traffic returns_---_-_- 9,878| aSee each coMpany’s statement. 


Branch, Toronto to paeery 226 miles, was opened June 15 1908. 
In Jan. 1909 purchase of control of Wisconsin Central by Minn. St. Paul & 
Sault Ste. Marie was concluded. V. 88, p. 157. 

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do- 
Minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines: also steamers to Alaska. 

STOCK .—The —_ 09.000 preferen must never exceed et | the common 
stock. In 1909 
4 Pg $52,696 O00. 

906 to increase the common 
320. 280,000 was then pe for 
runs utatandiae S10 
amount ou 
Stockh 


, 9182 eee 

. ee iders pro ae at ar. 
Feb. 1909" 33.08 4,000 was sold, 

50,000,000. V. eo 1B, 333."68 "691; Vv. 86. p. 601; 
V. 88, p. 563. olders voted"Oct.8 increase aut 
common stock to $200,000,000. 000, 600 being offered to commen 
stockholders of record Nov, 15 15 1908 } ~ rata at 125, ble in aes Fhe 
installm 9, Me t. pa gS e 


ents—o ay 9, a A 8 aan 
new stock will be entitled tod to dividends for 

1910. V. 87, p. 613,936, 1008; aa” See OS O17. 3 1068. to te 1008 1908-08" £800, ‘000 
pref stock was sold: V. 89 » D. 

90. te *0O1. P so °03. °04 toOct'09 


DIVS.— °90-°94. '95. Ee 7: Br 
5% 5, 5 5% 6 yearly 
as Ae % O). 


— Bead | yearly 0 
Tssued in 1894." early 

vig pe 1% extra was paid in 4% year interest on land sales, vis., 4 % 
April 1 and 4% Sept. 30; in 1908 A, 1909, 1% (A&O). 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 

List of securities held against consolidated debenture stock 1n V. 89, p. 727. 

In July Rng one 930, 0433 ay 7 stock was outstanding, £2, 27, 340 

In June 1890 company auteed to guarantee the Detnel ines and interest of 

$20,000,000 4% bonds to be Issued by the Dul. So. S ti.; also 4% int. 

e. i -, and In 1899 interest 

4s of the latter, and in 1901 interest on $1,254,000 


on consolidated bonds of the Minn. St. P. & S. St 
on the second mt 
bonds, the last nam ine all owned June 30 1909. 
ttawa bonds are ald with the Canadian Pacific’s 
ptance of a Soo. ears’ lease at a rental aon yd to dane 5! 4% interest on 
s, and the bond olders® aa ng nt ol at 4% Coens of 
) and to refrain from caneniee Eee pal {due 1910 ong Begg Rng or 
New Brunswick Ra ody ry as interest 
guaranteed by Canadian Paci c; interest on A er ioe t mtge. bonds, though 
not guaranteed, De ald out of rental under 990-year lease of 1890 
The Calgary & Edmonton Ry. debenture ag a interest at 


bon 
6 


4% under new lease of 1903. V.76, p. 435; V - 636. 
The Lindsay Bobcaygeon & Pont ) Ry, ponds are issued under a 
oozeet lease covering the interest. 1225: 79, p. 2085 
interest on the ‘Aroostook Valle 


‘Celedtite RR 20-year 44% bonds, 
— in Sept. 1909 Pag “5? Tony a first unit of 14 es from Presque 
Isle Washburn to be guaranteed. reports state an exten- 
sion OM be built. bivtkate to the St. so gr _ vmniles, but the com- 
does not confirm statemen V. Ras ; V. 90, p. 107. 
ar trusts outstanding June 30 1909. $1 ‘850: 0 
Eo fees ye Bs unsold June 30 1909 were 8,204,556 acres of Canadian 
Pacific gran ant and 129. 984 acres of Manitoba South Western grant, 103,054 
orth-West Central grant mee <a 921 British Columbia Southern 
$6260 acres of Columbia and Koo grant, and 1,265, 324 acres of 


umbla_& Western grant: total, ew ;841,000 ‘acres Columbia & 
Western claims A area, which’ is in dies d sales 
Pe BW el Ry lspute. ‘Total " 


edt aay eae tee ; tn 1900 for $16,000,000 and in March 68 for 
a n r an 9 r 
$20,260,000, an in Feb. 1908 for $24,336,000 at mt 
wre offered $30,000,000 at 125. 378; V. 82, 
me oe ye Esashi ,000, 000 nevactate stock was a and i in 1908-09 
bso G00 ° tet 
100.000. V~ on Oct. 3 1907 authorized the ' issue of $8,000 000 consoll- 
— debenture stock, viz.: At not over $20,000 o per mile, to construct 
Std ous branches, a ating about 300 miles; ditional work on the 
sSpary branch, 226m yo at $70,8 ,000 Oe mile, and three steamers 


; also 

of certain om 863, j 902. The double-trackin 
)- he Fort William, Ont. and Wisma ipeg. 4 to be completed 24 
1909, will cost about $10 000 ,000. 3e7- 1170. In ye 1907 
= 250. 000 4% debenture gtook was sold and Feb. 1908 £2,000,000 and 

ma 1906 the Tot ot f the ne é 5 Fé 000;000 2d AN bond 

n July e last o e an a nds was pald off, 
leaving the land grant unen bered; on Oct. 6 1909 the ob due on 


Ls 5 

account of land sales was over ver $18 Lng os $ on which 6% int. is received. 

This interest will be used to pay extra dividends on the sites stock; 
was paid during 1907 to tod) . 83, p. 817. ous 
EARNINGS.—5"mos., {1909_.__.- Gross, $41,710,753; net, $16,954,453 
July 1 to Nov. 30. > {i8es aun daliasie Gross, 33,755,783; net, ie rr et 74 
ne AL aes ee year ends June 30. Annual meeting is 
Montreal on the first Wednesday in October. Th e re’ rt for 1908-09 
af length was = abe Vv. ry Pp. 663, 726. Annual meeting, V. 89, p. 989. See 








be wt yet $24,446,999 *ge.s1i 788 


Fix nee eee scan cehaipii tin Snes shiny vee oa $9,427,033 $8,770,077 $8,51 

For steamships, &c_.............-- 880,000 _ 000. 

Dividends on common stock. ---.-- 9,000 ,000* (6)7,3 00,800 & 7,300 
Dividends on preferred stock.....-. OO. 107,867 (a)4'916.407 1730228. 





$3,847,161 gs — a eg 


* Also 1% ex pad: early from interest on land sal eo 
and 4% Oct. 1 1.—(V. 89, p. 592, 663, 716, 726, oe Ms 980. 1 

CANE BELT RR.—See page 172. 

NAS CLINCHFIELD & OHIO RY — (See Map.)—In operation 
» to Spartanb , S. C., 245 miles. Connects at Bostic, 
N. C., with the "Seaboard Air Line Ry., with which close relations are 
maintained, by which tidewater is reaaben. V. 88, p. 944; V. 87, p. 670. 
Controiled by the Cum Corp., which owns the Clinchfield Coal a8: 
a . 5,000 acres of coal lands the road will develop. V. 86, 9: 
v.8 i54. See Cumb . Corp. Financed by leading N. Y. 

Name changed in March 1908 from South & Western . 2 -» Stock «stock Deing 
increased $30,000,000, of which $15,000,000 is 6% 
$13.000,000° common. 

BONDs.—The first mtge. has been authorized to secure $15,000,000 30 

year 5% bonds dated June 1 1908, of which $3,000,000 were used to 
pion the old bonds (3 issues) to the same amount deposi ited as collateral for 
the Cumberland Corporation 1- ace. ates at 3 1908; mm Ai - 1908 $10,000,000 


bonds were sold. mtge. is secured the trom Dante, Va., 
* -y S. C., 245 m. v. 86, R,' 67, = v. 838, p. 944. Feb. 
$600. sgul ment notes, ae V. 88 
ms Jul 1909 


,000 > tio taorteage cold notes oe follow! 
lien the $10,000, first 908 aie on pe subject to 


a whole or may be dra rawn in part by lot. oe Se 
Mark W. Potter, Chairman of Board, 24B t..N. oy wv. 89,p.1541.) 


CAROLINA & NORTHWESTERN RY.—See page 172. 

CARTHAGE & ADIRONDACK RY.—See page 172. 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 172. 
CATASAUQUA & FOGELSVILLE RR —See page 172. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newherry Jct., Pa. 
102.89 miles; seco nd track, 38.69 miles; total 216.01 miles. Re- Re leased 


Dec. 1 1896 for 999 - Philadelphia & thay. 

} gees on bey 5% dividends on preferred stock, all taxes and ae 
for = eens penses. See - 63, p. 969 1116, Of the 

stocks in 1909 $2,200,000 was first preferred and 000,000 second pre- 
ferred, and common was $1, 159,500; par, $50.—( 1. Pp. 1187.) 


CATSKILL MOUNTAIN RY.—See page 172. 

CAYUGA & SUSQUEHANNA RR.—See page 172. 
CENTRAL BRANCH RY.—See Missouri Pacific. 

CENTRAL —— me —(See Map.)—System includes: 








Lines owned tn fee— tles.| Lines leased—(see these cos.) Miles. 
Savannah to Atlanta......... 295| Southwestern RR.— 
Gordon to Porterdale..-...-.-..- 86! Macon to Eufaula.......... 144 
Columbus to Birmingham, Ala. 156] Fort Valley to Perry.--...... 12 
Colum bus to Americus. -~--.-...- 62; Fort Valley to Columbus.... 71 
Montgomery to Eufaula, Ala-. 80/ Smithville to Columbla..-.--. 85 
Columbus to Greenville,’ Ga... 49} Cuthbert to Fort Gaines.... 21 
pete to ost Pviacecccce 36 guste & Savannah RR.— 
Eufaula to Ozark--.......-.--- 60 lllen to Augusta-.-.-..... 53 
Griffin, Ga. ,to onas. Tenn., &c. 198|Chattahoochee & Gulf RR.— 
Chi auga to Dur aie 18} Columbia to Lockhart...... 91 
Savannah to Tybee.-.-.-.-.--.-. St BPE bn cckide duebiincagece 
Columbus to dalusia....... 138 —_—— 
Macon Junction to Athens-.-. 102} Total oper. July 1909_...-. 1,916 
Brewton to Dover--.-..-..---.-.. 77 
Barnesville to Thomaston..-.--.- 16} Also a to Lyons, 58 miles 
weny Branch ....--.-------- 9} (eased Geo. & Ala. Ry.— 

pper Cahaba Branch-.-...----. 12 Secbena 2 Air Bay system), 
Greenville to Raymond--.-.-.-... 24|Ocean Steamship Co., estimated 

equivalent of................ 300 
Total owned (and oper.)-..-.1,436 





ORGANIZATION .—O ized Oct. 17 ae i and Nov. 1 succeeded to the 


fs F00,. of the Central RR. & Banking Co. of Georgia, foreclosed, lan. 
E oP 008. and v.61, e. 68. ontrols W: Cichesvitie & Tennille-and 
ern Ry., a 


ponte secure short-term notes due March 1 tei. 
In Sune ey #1909 the $5,000,000 stock was acquired i A ae tral, 
but the road nee rated independently. V. 88, p. 559; V. 84, p. 1550; 
V. 85, pD. 1082, 268; V. 86, p. 667. 
BONDS.—The first merase. of 1895 (described in V. os. 74 Jise 
first Uen on the main line from Atlanta to Savannah, Including th 
ooh cut 


e bonds of the latter v.88 “egg | and de- 


ville branch (312 m. ail). ae ul mens A appurtenances, an 
1,995,000 stock of +. &, See 529, a 2 
he consol. for listing At firsts and cia? in 


€ consol. mort. (see abstract V. 61, p. 873; aise ¥ ia, 160: ¥ ; 83, P- 
1347) Is a first yg fc hy (incl while eemiar Wonk: & ula RR.. 
& Western and Sav. & Atl.); also on the leases of the So hacern eos 
Augusta & Savannah roads and the stock of New En d ZSav. annab 


Steamship Co., and a second lien upon the main line, | 


equipment, &c., 
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RAILROAD COMPANIES Miles| Date Par Amount Rate ‘When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cent of Ga Ry—(Con)—Eatonton Br ist M not 21) 1896 $500) $168,000 5 J & D/Junei1 1926 Savannah Ga 
Mid Ga & AuD Div ist , M $9,000 p m__-. ot 65| 1897 1,000 413, 5 Sar J & JiJan 1 1947 Guaranty Trust Co, N Y 
Chattanooga Div purch mon M $2,400,000 § c* 164) 1901 1,000} 2,057,000 4¢ |J & D/Juneil 1951 Guaranty Trust Co N Y 
Chat Rome & "30 1 ist M $500,000 g- Un.c* 138) 1897 1,000 43 ,000 5¢ |J & JiJuly 1 1947 Union Trust Co New Yk 
Upper Cahaba mortgage rigage gold red red 102%_.--...- N 12} 1905 1,000 65.000i 4¢ |F & A Aug’l0- -Aug ’26|Guaranty Trust Co N Y 
Greenv & New ist Mg TK atbnudlibs dancin N 24) 1905 1,000 480,000 4 4 M & S/Mch °10-Sep '25|Guaranty Trust Co N ¥ 
ist pref incomes} Interest +, aod to Ly PR EP Mp ---| 1895 1,000} 4,000,000/5 In 1907) Oct1 |Nov 1 194 Guar Tr Co N Y or Savan 
24d do do Be Bd nc coewtiectuns ---| 1895 1,000; 7,000,000)3.729 °07| Oct1 |Nov 1 1945 do do 
3d do do pth ni ns pine beooge ---| 1895 1,000} 4,000,000/5 in 1906) Octi1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds red at 110.Cs.c* ---| 1887 1,000} 4,880,000 5¢ iM & N|May 1 1937 Guaranty Trust Co N Y 
Locomotive and car trusts able $118,000 s-a___c ---|'02-3-5 1,000 335 000 4 Various |To Jan 1912 Blair & Co New York 
Eietpmens wuss cation BY 1, owt TN i ---| 1906 1,000 612,000 4% e\F & A/To Feb 1916 ts) o 
Equip trust series I $115,000 s-a (V 83 p 751)... ---| 1906 1,000} 1,145,000 4% eI & J\ToJuly 1916 Kountze Bros New York 
do do series K $38,000 semi-annually -..._-- ---| 1907 1,000 570, 5¢ iM & S§S/To Mch 1 1917 oO +) 
Hagen oeveres ey ay bg Southern bds-......--.- ---| 1907 50,000 650,000 5¢ |M & §S/Mch 1 1912 Guaranty Trust CoN Y 
Ocean SS oo Reet me rase'd Op ---| 1890 1,000; 1,000,000 S5¢ |J & JIiJuly 1 1920 Guaranty Trust Co N Y 
Steamship bonds g ass’ Sd, Guarantee wok rye on~) OOO4 | conneuss 207, Sg J & J To Jul 1911 Blair & Co New York 
Augusta & Savannah s elk (no bonded debt) -..--. = 100}; 1,022,900 5 J & dJ\Jan 1910 Het) Savannah Ga 
Southwestern Hrallroad etc tock (no bonded — 333; ...- 1 5,191,100 5 J & J\Jan 1910 24 Savannah and Macon 
Caer ie con ¢ a as Nl imei hd wb aw « eneh! cack 100 436,400 5 J & jJi\Jan 11910 2%|Savannah Ga 
: First M gold $2,000,000 td rental s red at 102 91) 1900 1,000 336,000 S5¢ WJ & JiJuly 1 1930 eer ae Aa SavannahGa 
Sent free Baawe: at $4,000,000 gu p & | end_Ce.c* 117} 1903 1,000} 1,500,000 4¢ iM & N|May 1 1953 Central Trust Co N Y 
tral New Eng—First M $1,250,000 call 105. EP.c* 1899 ,000} 1,250, 5¢ |F & AjFeb 11919 Fid IT & 3 D Co Phila 
General mortgage 5% incomes $7,250,000 __..FP.r 58} 1899 1,000} 7,250,000 os Oct 1 (Feb 1 1949 4% d for year 1908-09 
Dutchess ‘o> R First M gold quar... ie.” 12} 1890 1,000 350,000/434 (6) g\J & DiJune1 1940 Fid I T & S D Co Phila 
SURE CR ee nn. teem emoducusos stall apie Tabescked DEL tt chi se Gtseloabadindthcddvenndéeléac ccoudmockescduwinoe 
ntral hio-—See ga gM & Ohio 
tral fic—ist refund M ¢ gu ‘De i ae ae 1,349} 1899 500 &c| 99,776,000 4¢ \F & AjAug 1 1949 120 Broadway N Y 
3s $25, O08, diet d guar p & | end..--.- Us.c* &r| 1,349) 1899 500 &c| 16,364, 3%eJ & DiAug 11929 do do 
Lucin cut-off 1 1st Pak if 000 ,000 guar (text) .G.c* ar 103} 1904 |1,000 &c 640, 4¢ |A & O/Oct 11954 do do 
Central RR of MU S gold pay 105 at ma- 
soa DGS SATE ES RT ---| 1909 1,000 800,000 6¢ |J & Di\June 1 1919 New York 
ntral RR - NJ W330, my - A ae mee «<s Pease, pp 100| 27,436,800/See text.,; Q—F (Feb 11910 2% |Office 143 Liberty St N Y 
t RR of i J gen M maf 060,00 -----Ce.re} All | 1887 1,000 || b45,091 000 § 5¢ |J & JiJuly 1 1987 Liberty Nat Bank, N Y 
cae do EE coc sokcandcaibde All | 1887 | 500 &cJ l 6¢ Q—J (July 1 1987 Check from treas. off 
Bonds [Ana Compa: ite 
Leh & Wiikesb Coal con mn M gu p &lext(V90, p 236) ---| 1875 1,000) 12,175,000 4% Q—M (June 1 1910 do do 
b/ Includes |$1,167,0 |00 In treasury |July 1909. 





























and also on the Macon & Northern, Mobile & Glrard, and other divisions. 
It also covers all leaseholds, securities, &c. - p. 605; V. 89, p. 777. 

Goeeeet 8 l trust mortgage abstract was in V. 45, p. 242. 

a Division mortgage is a first item on the former Chatta- 

nooga home & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138 

miles, and Durham to Chickama auga, Ga., 17 miles, with branches, In all 164 


miles, subject to $343,000 old 5s, for which a like amount of bonds Is re 
served. - 42, tnabia ranch 1134; ac iS p. 1446. 
Upper ds are secured by coal lands in Northern Ala- 


len to M ‘ee a 81, 920. 1099. 

aa eg Henry lle —Th ese ‘bonds, su to’ the prior mort- 
, cover the main line and the former Sa . Weatuni Columbus 
me oe, eee ery & —. Mobile & Girard, Macon & Northern and 
tic and other and their equipment, &c. They 


a non-cumulative and bear interest not yn 5% in any one fiscal 
year, but ble — out of net earnings as In Oct. 1905 it 
was to attach coupons to income Tt, Vv. 81, Dp. or 1174. 
Divid. (%)—’96. °97. "98. "99. °00. °01. we 03. 04. °05. "06. "08. °09 
istincomes 1% 24% 2 2 8% 5 5 5 


5 5 _ 0.6 h(U0 

2d incomes 0 : 4 0 : 0 ° 0 2 & os 0 
3d incomes 0 0 0 0 oO. 58 0 «0 

In Oct. 1907 the uobhete of $2. 498 000. ara POP $1,350,000 
t sg income bonds had ¢ deposited their bonds with a committee 
(Jos. S. Dale, 52 William rae N. Y., Sec.). V. - 529, 605, 653, 71, 
792; Vv. 87, p. 1477; V. 88, 1436; V. 89, p. 32 n Nov. 1909 suit was 
broug ht to recover full income interest on 3 classes of bonds from earnings 
V. 89, p. 1346. In 1908 a majority of first income bonds had 
been deposited with a committee (Metropolitan Trust Co. of New York, 
depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418 


LATEST eS ss. Lise. pet Gross, $5, 174, ,319; net, $1,604,526 
5 mos., July 1 to Nov. 30. |1908____-- Gross, 4,899 (432: net, 1,348, 906 


sof NNUAL REPORT.—Report for 1908-09 at length in V. 89, p. 467, 


ey ending June 30— 1908-09. 1907-08. 
CD SOOO. a been ecnenneneseue au ak $11,155,182 $11,383,013 











TOUR GEDORESE. . 52. 522 reke on ndssen 7,862,036 8,518,977 
Net operating revenues---.-....-.....------- $3,293,146 $2,864,036 
Operating income (after taxes)_.---.--...----- $2,866,867 $2,481,492 
ESS ET, NS aS GE ae 720,656 392,123 
Sa ss il SS en im Rho waa two meen $3,587,523 $2,873,615 
Interest on funded debt, &c_..........--.-.---. 1,977,844 1,999,541 
Rentals and miscellaneous---................-.. 556,414 554,732 
Betterments (including reserve) _.........-- _--- 837,102 324, 768 
Taxes on Western Ry. of Ala. stock on Charl. 
West Car. bonds prior to July 1 1908____.___- S08 eae 
Balance, surplus or deficit_...............--- sur.$2,661 def.$5,426 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, July 1909. 
V. 87, p. 1009; V. 89, D. 162.—(V. 89, p. 469, 527, 537, 592, 777, 1346.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10m.trackage. V.76,p.653. Controlled b Ciev. Cinc. Chic. & St. Louls 
and Penn. RR. interests. Bonds, guaranteed by Clev. ee Chic. & St. L., 
are > to $20, 000 per mile; outstanding, $1,500 V. 77, p. 517° 
2279; iso Bs 1906, 1961. Stock authorized, $1 20 ‘300. Cal. year 1908. 
gross, $139,762; def. under oper. exp. $65,341. In 1907, gross, $148,136 

he yp ne Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 

CENTRAL NEW ENGLAND RY, p erated from Campbell Hall, crossing 
the Hudson River at of rove keepsie by Its own bridge, to Silvernalls, 58 m, 
Poughkeepsie, N. oO < we 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; AR Re to Boston Corners, 35 ‘m.; total owned 
164 ‘miles; and leases and te “Hartford & Conn. Western F RR., Hartford 
to Rhinecliff, 109 m.; Wicopee Jct., N. Y., to Fishkill Ldg., N. g * 2m.,; 

total, 293 miles, of which 20 miles abandoned Oct. 1909. V. 89, p. 918. 


ORGANIZATION.—On June 30 1909 the New York New Haven & 
Hartford RR. owned $3,420,285 pref. and $4,432,776 common stock, and 
$6,368,123 of the Rif 250, 000 income and $190, 000 first mtge. bonds; also 

divisio bonds, viz., the $500,000 Poughkeepsie & Eastern ist mtge. . 
all of the $216,000 coll. and $1 .164,000 of the $1,164,500 income N. D. 
Come. bonds and | vane ,000 {total 7 « eg N_E. ‘notes ty $1,090, ooo 

ts) yable. ° t 
oeTOOR —Gommor 145, ois 000; pref. age sarees 3, 
3 ommon, ref.,°4%, 750,000; par, $100. 
BONDS.—In —_ 1909 appticntion * was denied 4 get Sec 000 50- 
ear 4% bonds under a new mortgage. V. 88 1001; V. 89, p. 102. 

rst dividend on incomes, 4% for fiscal year 1908- 09, V. 89, p. 

ae Py” .—5 mos., 11008 ie ahaa te an Gross, $1,288,315; net, $563, 336 


uly 1 to Nov. 30. 90 Gross, 1,045, 019: net, 382 
Fer 12 months ending June 30: ate 
2M Gross 


1 03.— Net Other Inc. Charges. Balance 
I op atk os erat then ii $2,530, "313 $854, 013 OND, 849° $790, 097 $120, 008 
I 2,108,787 335,868 63,898 Bho ,480 2,286 

OFFICERS.—C. S. Mellen of New Haven, Pres.; A. ay, T d 
J. G. Parker, Sec.—(V. 88, p. 1001, 1060; V. 89, D. 102, 408 592, 918)" 

CENTRAL | PACIFIC RY ee Map of Southern Pacific.) 

Lines owned— Miles. Miles. 
oe es Cal., to near oy Branches to San Jose, &c---... 35 

Os ) aes 
Lathrop, Cal., to Goshen, Cal-_-. $46 wa » Klamath | | eRe 86 
Rosev e yet Aaa Cal., to Trackage— 

Oregon wn | San Sages oe? Into Ogden, &c.............. 14 

Umbria to Cecil. ......---.-.-. 03 cmsapsieagie 
OR cde oc ike chmacuece 1,551 


ORGANIZATION .— Incorporated In Utah In July 1899 as successor of 
the ratiroad under the plan of readjustment in V. 68, p. 378 


STOCK.—(1) Common Stock, $67.275 ,500, all held by Sou. Pac. Co. 





(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be 
delivered to Sou. Pac. Go. In consideration of - issue of equal amount of Sou. 
Pac. Co. 4% collat. trust gold bonds: of which delivered on compeation of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 
to be delivered for improvements and additions at not over $260,000 
yearly, a 000,000; pager $13,800,000. 


DIVIDENDS.—On pref., 4% yearly to 1909, Inclusive. 
1906-07, 6%: in 1907-08, 6%: in 1908- 09. 6%. 


BONDS.—First refunding mige. “po 4s, $100, eo. 000. See abstract, 
V. 69, p. + a and V. 70, p. 739; 78, Dp. 228; V. 87, p. 225, 285, 479: 


Vv 28: Dp. 

-year gold 3s, $25,000,000, secured by a second lien upon all the 

comet es covered by the ist ref. mtge. and also by deposit with the Trus- 

, a8 acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting July 1 1909 of $8,521,020 In securities and 
$21 cash,and bya trust deed upon all the lands covered by the mtge. dated 
ee 11870. See M Abstract, V. 69, p. 858; also see p. 851. From 
funds and land sales cancellation of bonds are 
; In Feb. 1900 $2,505 000 3 4s were canceled and 
tod uly ny . reducing those out- 

p. 7 


standing to $16.3 
The 4% guar. bonte on the Lucin cutoff are redeemable at 107 on any 
- day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162. 


AND GRANT.—Total land grant “7. aoe 12,000 .000 acres, of which 
shou 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2 967 acres. 
Land contracts July 1 1909—prin., 3146. $89; aver. price per acre, $5 25. 


REPORT.—Year end. June 30 1909, gross, $31, aes. a net, $14,053,- 
472; other income, $817,382; int., taxes, sink. funds, , $6,808,463; div. 
on pref. stock (4%), 548, 000; div. on com. stock (e%). $4,036,530; bal., 
sur., $3,477,861, of w a Bak yable to Sou. Pac. Co. under terms of lease, 
$1, 514 917, leaving $1, 962 44.—(V. 87, p. 225, 285, 479; V. 88, p. 52.) 


CENTRAL RR. Oo 01000 ‘with $1,680,000 under the laws of the State of 
New York Marc with $1,250,000 full-paid common stock (in 
$100 op ‘ae took over the following co ras by purchase 
of all their assets: (1) The Plaine du Cul de Sac RR. f Haith & 61-mile 
road, incl. 16 miles building; (2) the Port-au-Prince Whart Co., ali the stock 
and bonds of the former and the bonds of the latter having been pledged to 
secure the bond issue (Imiited to $800,000) above described. 


On com., in 


The above-mentioned collateral ties carry with them a guaranty on 
the of the Gov't “ the hy mag of Haiti for the payment of an annual 
subsidy of $41,280, U.S. gold coin, for which 0% of the Govern- 


Qa 

poo s Y ovenees from the duties on cocoa and logwood are pledged, which 
total revenues exceed by about 10 times the amount of this guaranty. 
V. 89, p. 162. . Y. office, 25 Broad St.—(V. 89, p. 162.) 


CENTRAL aR, OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jerse opposite New York City, beter ys 4 to Wilkes-Barre 


and Scranton, Pa., ona the neighboring anthracite coal fields: also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 

Lines owned 4 Fae Mties. Mts. 
Jersey City to Phillipsburg------ 72 Nesguchoning Valley*_......... 17 
Sund a wm ew ene nen nn--e 84| Lehig @ Susquehanna, couse tal 

E i to Union Jct., &c.---.... 
New York & Lome Branch RR., Wilkes-Barre & Scranton*_---_- 

' Perth Amboy to Bay TRE cu GRIUIIIERs vnctncescscnenenccn 3 
New Jersey Southern RR., Lo Trackage— 

Branch to Atsion, &c--.------ 76} Union Coal RR-.-..........-.... 10 
Other lines 5 ce ee 147| Allentown Term. (oper.jointly).. 3 

Leused stly for "500 years)— Other trackaee. ............... 6 
Dover & way RR......-. — 
Ogden Mine RR*#-_-..----------- 10} Total oper. July 1909--------. 648 





* See this company. 
There are 263 miles of second and 41 miles of four tracks. 
HISTOR: -~ nestennined in 1887 without foreclosure—see plan V. 44, p. 
714, Concerning “—_ properties, see Lehigh & Wilkes- Barre In ‘ ‘Su - 
lernent* Jan. 1903 (p. 159), and Leh. Coal & ah in ‘‘Miscellaneous’”’. 


. 01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391. 
721. June 2? 1909 —— $1, 600, 000 Leh. Vail stock, ‘which was re- 
ported as sold in Sept. 


"91. 3 104, “os, "0 "96. va >. ce la ty =. — bona 
Per ce . 2 2 a yearly 

> 2% unital eas on Dec. 15 4 900 froin pro - ek & ¥ $ 34% div. on Lehigh 
& Wilkes-Barre Coal Co. stock owned 89, ‘ 

BON nes rey ad general mige. abstract see V. 45, 

The L. coal mtge. is for $15,000,000; the sn formerly 7s, of 
which $12, one 3 000 have n ae, were in 1900 extended at 4%%,and 
guaranteed, rincipal and interes See gu aranty, V. 71, p. 26. 

Jointl rod severally with the Lehigh Coal & Nav. Co. Susrantoes $1 ,062,- 
000 Lehigh ¢ & Hud. Riv. Ry. gen. aw), y 9, yw andint. See V.6 . 788 


DIV.— } 


Equipment M: e 4s. iberty mong a Bank., *y? Y. City. 

($1, 000 oS ous Date. Interest Outsianding. 1 nstal. of Prin. due Y’ly. 
Gers Bsc ccaksaseuwnd 1902 ‘2 Var. $750,000 $250,000 to May 1 1912 
Set, © ucc sans 03 4% A&O 1,400,000 350,000 to April 1 1913 
Ser. D ($900,000).1905 4% M&SIn treasury 150,000 to March 1915 
Ser. E ($2,100 "000) - 1906 4% F&A do do 350, ‘000 1910 to 1916 
Ser. F ($880, 000).1907 4% J&D do do 110, ‘000 to June 1 1917 

EARNINGS.—For 5 oe ending rg 30: 

5 Months— Gro Charges sure. 
sone PRIA gE ESS: $11, 632, 545 $5, 22. 780 $2, 336 337 oe 946,4 3 
SO Se ii te ione 10,944,032 4,806,653 562, "001 2 A dae 

ANNUAL HEPORT—The report for 1908-09 was rin V. 89, | gy 

Earnings from— 1908-9. 1907-8. me a 
MRED oo oh od + cde ceece sea $8,422,597 $8,368, 056 Pa $41 
7 ei SRR PERS RNS ES Nery aa Se 8,166,369 9,099,015 2'646 
OC as a ee ee 4,253,920 erg tr: —28,784 
Mall, Ganeems, G6... -565 655 565-2- 1,225, 392 1,434,639 —209,247 





Total oper. revenue....-..-..--- $22,068, 278 $23,184,414 —$1,116,136 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXxxx. 





Miles 
Road 


RAILROAD COMPANIES Par 


» &C., see notes on first page] 


Value 


Amount 
Outstanding 


Rate 
% 


Places Where Interest and 
Dividends are Payable, 


Last Dividend 
and Maturtty 


When 
Payable 





——(Concluded) 
12 =e fd Ud guar faoe anne ~ FP.c 


ar redee TT Te oud 
Bren Mg ms Fjoiatly $192, 000 58 -Ce 38 


Han fat Fiigubvtod'ert | {908--FP 
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R of th Caroli First 
—First m 
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—Stock $3,000,000 .........-.---- ial 
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ttsb Cin 
i—Sar & Lake Placid ist M g-Ce.c* 10 
att iy 


$110,000 AB 

ttanooga Stat—ist 31000. 000 cee ieee 

ei ch—First mtge see visi. p. 974_N.c* 34 
io—Stock 


ee ee ee 





monesgeeo gold 

oer, $70, 000. 000 &c) pepe oe 
Pain ranch ist M $750,000 gold_.__- ° 
Kineon Coal mtge assumed redeem since Oct 1905 











$1,000 


$2,691,000 
000 


120,000 
° 50,000 
60,000 
850,000 
1,000,000 
62,798,300 
2,000,000 


500 &c 142,000 


27,858 ,000 
7,000,000 
650,000 


44,414,000 
525.000 
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1 1041 
July 1 t+ 4 

1 1923 
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National Exch Bank N Y 
Fidelity Trust Co Phila 

Cuyler, Morgan & CoN Y 
Colonial Trust Co Pittsb 
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Oct Amer L & Tr Co Boston 
May’10-May’21 |Bankers’ Trust Co, N Y 


July 1 1988 Standard Trust Co N Y 
Jan 1 1937 Equitable Trust Co, N Y 
Oct 1 1946 Central Trust Co N 
Oct 1 1946 Guar Tr N Y if earned 
Apr 1 1947 Central Trust Co N 
Oct 1 1932 Rich T & S D Co Rich Va 
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O42 OO Oaa add 
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eeSeee 
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Nassau St New York 
1 Boston, Mass 

July 15 1920 Amer L & Tr Co Boston 
an 1 1957 Trust Co of America, N Y 

July 1 1923 In default 

Dec 31°09 1% |Office, 71 Broadway, NY 

Jan 11911 J P Morgan & Co, N Y 

June 1 1922 do do 


Nov 1 1913 
Dec 916 
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do do 
Oct 11915 Cent Tr & S Dep Co Cin O 














Inc. or Dec. 
—$410,087 
—207,776 


—$617,863 


1907-08. 
$9,917,848 
1,635,229 


1908-09. 

Es, Co accceeesscoee $9,507,761 
CEE SHOO Giine cc cokcddisccecas 1,427,453 
Total net income............... $10,935,214 $11,553,077 
OS EE eae ee eee $2,834,434 $3,021,183 
NE ee 2,495,020 2,342,696 
Fk itt Mibiptbwoatieptacskas 1,067,772 1,065,726 
yt Nt ee ee Ne erty ee 2,300,000 —300,000 
2,194,000 


eee ee 


$343,044 $628,529 —$285,485 


1907-08. 1906-07. 1905-06. 
«Gross earnings rail lines..........-- $22,614,936 $33. 772,568 $20,523,031 

SR dys noses tock cites ty eee a'es a eee $9,453 ,257 "913,626 $9,865 ‘865 
“Total net income_____._......-.._. $11,553,077 sie. 698,938 $11.472,420 
—(V. 88, p. 157, 1436; V. 89, p. 410, °77, 843, 1410; Vv. 90, p. 236.) 

CENTRAL RR. OF PENNSYLVANIA,.—See page 172. 

CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lane, S. C., to 
Sumter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. "Leased to 
a Coast Line RR.; rental, $31,000 0 yearly and taxes. Stock, $170,- 

Ses eS . In 1908-09, rental, $31 Drs expenses, $255; int. 
318, ; divs. (7.6%), $12, 920; Gaieeek. « $175. 0CV. 64, p. 887.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 


Aly AL VERON. RY.— Operates from Rouse’s Point, at north end 
n, to New London, Conn., with branches, 536 miles in all, 

nich 160 a leased, viz.: New London & Northern (see that co. de 
121 miles; Montville Branch, 3; West River RR., 36m 

ORGANIZATION .—Succeeded May 1 1 899, per ar amended plan in V. 67, 
. 735. the a Vermont ewe S forecl tie 2 076. 

SECURITIES, &c.—The Grand Trunk Ry. holds 32. 185 ;100 of the $3,- 
000,000 stock, and under a traffic contract will make any deficien 
In earnings to meet Interest on the new firsts ta up, to a=. of Grand Tru 
Kaos ipts from interchan: guaranty, V. 85, p. 283. 
tral Vermont Transportation guaranteed 3% "bandas Vv. 88, D- i252. 


EARNINGS.—5 30. {io08 Ss ala nessa Ol Gross, $1,693,612; net, $518,437 
July 1 to Nov. 30 i eee G "556,781: net, 309,959 
Year— - Charges. Bal. .sur 
Year— Charges. Bal. ,Sur. 
ae $3,117 
8 710,667 3,553 

harles M. ay Clerk and ee W. H. Chaffee 


CHARLESTON (TERMINAL CO. —RO AD —Owes cormbinal read in 

Charilesto 02 miles; track laid with 60- Ibe steel. 

Company a PF 14 wharves, 30 warehouses, about 30 acres of land 
4 cotton compresses, &c., on the city’ 8 water front, these being connected 
‘by its own road with the other railroads entering the city. hs 77 2 = = 
448. Stock, $200,000, owned jointly by Atlantic Coast Line R 
Southern Ry. which agree to make good any deticlency In taherent on ona. 

EARNINGS. —Gross, year end June 30 1908, $194,209; net income, 
$70,377; int. and taxes, $44,852; -, Sur., $25, 525. —(V. 77, p. 146.) 


OMtTARLESTON UNION STATION CO.—Owns passenger station at 
' ton, S. C., used by Atlantic Coast Line and Southern Ry., which each 
pe ‘one-half the stock and guarantees the bonds, p «1, by endorsement. 
‘Rental covers interest on bonds and 4% on stock. V. 84 » Dp. 50. 


a tIARLESTON & WESTERN PAROLINA RY.—Port Royal, S. C., via 

Augusta, Ga., Spartanb urg. S. C., 245 m.; branches to Anderson and 
Greenvilie, SO of me leased, 2 m.; "total, 340 m. Entire stock an and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div.on 
incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06. 





Gross. 


STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS.—5 mos., +) oer-os as as glad Gross, $643,517; net, $169,679 
July 1 to Nov. 30. 1907-08__.-_._ Gross, 561,586; net, 132,605 


REPORT.— For year ending June 30 1909, gross, $1,410,029; net (before 
taxes), $338,719, against yrvd 505 in 1907- 08. In 1907- 08, gross, $1,408,- 
139; net, over taxes, $191, 632; other inc., $23, ger: int. on bonds, $172, 000; 
‘bire of equipment, &c., $39. ue = lus, $3 ,87 Pres., J. B . Cleveland, 
‘Spartanburg, S.C.; Sec., R. ; boleweuee, Va.—(V. 73, p. 1207. 

CHARLOTTE a & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferso 2m. Stock, $48,000. For year ending June 30 


1909, gross, $15,402 402: $5,673; int. on one $2,173. Control pur- 
chased Sept. 1909 b ‘Ohio parties. V. 89, p. Pres. and Gen. Supt. oe 
Loran A. Kerr, Mc » 8S. C.; Sec. and tees, W.S. Blakeney. 


CHATEAUGAY & “LAKE R-ACID RY.—(See Map Del. & Hudson.) — 
Operates from Plattsburg, N to Lake Placid, 80 miles, of which Platts- 
‘burg to Dannemora, 16 miles, .* ‘leased from State of New York for $1 and 
‘tree transportation of freight to the State’s Prison at Dannemora. 

rods, 3,450,000, of which $3,000,000 is 4% pref., the latter all owned 
or 2 & 84, p. 50. Leased to the Delaware & Hudson until Dec. 

2403, any balance over expenses of Sparetien. interest, taxes, main- 
tenance, damages, dividend on pref. stock, to go to the lessor. The 
Som & subject to van * 5- C tal Intervals sine b a. 3 sees ee request of 
e dy ere are also anac & Lake Placid 
2d 5s due a 1 ois tv. 81, p. 613; V. 84, p. 50, 930.) 

CUATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

LE. —Leased in 1900 in a a, to Cent. of Me Ry. for 6% on 
Se 400 stock ns yet = bo: of ad pane , pM % ne wees as a sinking 

‘or retirement of bon upon completion of which rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. — V. 87, p. 1663.) 

CHATTAHOOCHER VALLEY RR.—Standing Rock, Ga., via W. Point, to 
Jester, ae! auth., $1,000,000; issued, str? 000; par, $100. 
Bonds, see Th a Myor ending June 30 1909 (34 miles), gross, 

$92,080; pet ots 2 oo, In 1907-08, gross, $49.846; net,§$19,497; int. on 
pore ig $13,497. 





CHATTANOOGA | SOUTHERN RR.—Owns road, completed in June 1891 


Gadsden, Ala., 87 m.; ‘Round Mt. branch, 3 m.; 


trackage to sy ded s m.; sidings and spurs, 10 m.; total of all tracks, 


105 m. 


V. 61, p. 830. 
Gobentin, 31 Nassau St., N 
common, $2,250 


On On April 23 1907 receivers were appointed; 4% 
is a— receiver. V. 84, p. 995. Stock, 


,000; preferred, $750,0 


00. 
Year 1908-1909, gross, $80,578; def. oper., $42,684.—(V. 84, p. 995.) 


CHATTANOOGA STATION CO.—Owns union passe 
Dec. 1 1909 and approaches at Chattanooga, Tenn., 
Ry., Central of Georgia, Alabama 


r station opened 
b the —— 


Great Southern and Cin. Texas 


Pacific, which each owns one-fourth of the stock and guarantees ine bonds 


jointly and yt el &1., by Spreoanmans. 


and 4% on stock.— 
CHERRYVALE OKLAHOMA & TEXAS RY.—(V. 89, p. 918.) 
CHESAPEAKE oe SP = fay ag Meel— Opergus from Newport 


ews, Va., 
ines 


owned in fee— 
Old Point Comfort and N 
ee sas 


News, 


Big Sandy 05 
Richmond Via, Lynchbiire, to Clit- Clothier, - Va., 50 


ton F 
Branches 
Big Sand 
Denton, 


with b 


30 

Va. and W. Va.-.--.-. 442 

River to Covington..150|Sundry branches leased_..-. -. . 21 
y., to Lexington.-_-... 103 |T 

Big ye —_ to Elkhorn City, 


eee 


Rental covers bond interest 


84, p. 50 


= Ky., with branches. 
Miles 


ttesville, 


rackage to Louisville......._ 84 
Trackage to Washington, D.C. 85 
lnmen hii thant et Other trackage 31 

Total system June 30 1909 -__1,897 


Second track (304 owned) --.-.-.-. 380 





Also owns one-sixth interest in the Richmond-Washington Co. 


HISTORY, &c.—In 1888 


holders voted Oct. 


Southwestern 


and 


1909 a syndicate 


stock, giv 
in majority 


them virtual control. V. 88, p. 294. 


ocking 


without foreclosure. The stock- 

19 1909 ¥. purchase the Coal River, Raleigh & 

Air Line railways. V. 89, p. 720. In Jan. 

ed by Eden Hawley acquired a out $24,000,000 

Owns one-sixth interest 
Valley com. stock; see that company. 


STOCK.—In Oct. 1909 only $7,300 preferred stock remalned out. 


DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. 
1% (quar.); Sept., 1%; Dec., 1%. 


In June ayee. 
V. 88, p. 1312; V. 87, p. 1663 


BONDS.—Abstract of consol. mtge. of 1lv%¥ in Bs , Se p. 147; V 86, p 


1588; of Richmond & Allegheny mt¢es., 
The general 


qrestenn is for a 
be issued for double- 


or to be ued, 
also V. 54, p. 642; 
413,000 h n 


issued for second-track and $38,523 cons for other purposes 
000 reserved to retire underlying bo 


ments and $6 


,000 to 
p. 1469, 1523; V. 84. Dp. 626, 157. 
The stock 


holders 


fundin: +-y A... rovement mo 
n 

for payment July 1 190 9, and provide for future 
pn improvements, equipment, &c., of which $11, 
sold. V. 87, p. 1663; V. 88, p. 99, 157, 


000,01 


the 


&c. See full abstract of 
V. 55, p. 335, and V. 83, 


in V. 51, 
ye. 1892 (Central Trust oo: and H. T. Wickham, 
but additional amounts at $25,000 per mile may 
eeeat Of the $70,000,000 as above $32, 691,000 
de for the $30,000, 0 consols of 1 ® Issued 


. 3s "Bas $44,- 
on N. Y. Stock Exc bites of which $5,890 ,000 were 
, leaving $31 2131,- 
$339,000 available for improve- 
retire pees A ae unexchanged pref, stock. . 83 


yg ay EP 
nds 
$7,500,000 6 o% notes of 1907 and 1908 which were 
uirements for 
,000 has been 


‘voted Feb. 


1312. 


The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out- 


standing, are guaranteed jointly and severally by the Chesa 
and Cleveland * Cincinnati Chicago & St. 


peake & Ohio 
Louis; any deficit on account of 


the bers = ad is payable by them in ye tg) ge ‘of one-third and two-thirds 


respectively—see V. 60, p. 130 

statement for Louisville & Sehereouvilie B Bridge Co 
Of the Greenbrier Ry. 4s of 1900, 

1903-04, $1, nee ,000 are reserved. 

626; see also V. 71, 


uaranty.. V 
D- StH hd 82, 


of the ise Fy ‘4s of 1905, 
from Albans to Peytona, W 


St. 


11 m. under comune: the re 


sions and im 


Paint Creek Br.4s $225, 000 reserved for aeteuaigae. v.8 


4s of f i904, 


p.2 


prov’ts. 


; V. 62, p. 84, and separate 


ee and int., and assumed in 
‘or extensions and a seven. See 
a Amen Fy , 602; V. Of the 
ae ning 
Mat Fh s. aie ‘000 been 1 anranty,V 81 the 73 mil 
-, nm issued on the miles 
W: Vai, a Eg I 2 branches, 10 m., and about 
is for exten- 
. 693; V. 89, D- 720. 


V. 80, p. 2219; 0; 83, 
1, p. 974, 910. 


Raleigh & Southwestern 48, V. 84, p. 1114; V. 89, p. 720. 
Car Trust Series 4% Gold (Denomination $1,000 each). 





Date Outstanding. Mature in Installments. 
“a Aug. °10-'11 $100,000 yrly. 
“BR” Aug. ot Lats 200,000 yriy. 
“Oo” Mch. ’10-Sept.’12 50, ‘000 8.a. 
ane Aug. °10-Aug. is 200.000 yrly. 
om Juss °10-Dec. "13 50, 000 8.8. 
esypee June °'10-Dec. °14 35,000 s.a. 
se." i. °10-Ap ril’15 90.000 s.a. 
et | . See 1,040 ,000 Apr. 110-April "16 80,000 s.a. 
“ete season 650,000 June KY ym oe 50,000 s.a. 
7 TS cbeandbewbapont 1,235,000 Aug. *1 re 95,000 s.a. 
"YS eiiwitinhdwwsamesdae 1,120,000 Apr. 18°10 st.t16 80 ‘000 8.8. 
Ci, Di eae mowcedian 1,572 ,000 July °10-Jan. °17 113 ‘000 8.a. 
o wt  _ ers 1,578,000 Aug. °10-Feb. °17 112,000 s.a, 

Interest paid poasl-ennpely as indicated by maturity date: “A” and 
“B” at Girard Trust Co., 3 “OC,” *E” and “F” at ce of Blair & Co,, 


7 .: #ep : “end age oe Fidelity Trust Co., 
and “M” a Blair & Co.; “K * at Guaranty Trust Co. 


ila: . “' mg ae #, 














JAN., 1910.] 


RAILWAY STOCKS AND BONDS. 



































RAILROAD COMPANIES Mtles| Date Amount Rate When | Last Dividend |P Where and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstandi % Payable | and Maturity Dividends 
Chesapeake & Ohio— ud 
Sra reas Sion hiv HOR et Mg ass'd (V 75 p 562) 18} 1891 $1,000 $339, S5¢ |F & AjAugi1i1 J P Morgan & Co N Y 
Greenbrier Ry ‘tst M $3,000,000 ¢ assumed -.-.Ta.c* 100} 1900 © 1,000; 1,902, 4¢ iM : | ovil do do 
Big Sandy Ry first - $5,000, adea soa 85; 1904 1 og 4,719, 4¢ \J une 1 1944 do do 
tts Cr Br ist M $1,000,000 auth(V Pp .693) 1906 a 600,000 4g \J & J\July 1 1946 do do 
River ist M g assumed._.......-.-.-..-. 63 4; 1905 1,000| 2,250,000 4¢ | & DiJuneil 1945 do do 
Raleigh & Southw ist M $1,500,000 seein, --.-| 1906 1,000 750, 4¢ ‘. & JiJuly 1 1936 do do 
Virginia Air Line ist M $900,000 ¢ assumed --..-.c* 30} 1907 1,000 900, 5¢ & N|May 1 1952 do do 
Gen fd & imp ines 000 a0 are 1074. Usm.xc* &r* ---| 1909 |1,000 &c} 11,000,000 5¢ |J & JiJan 11929 do do 
Elevator Co first m pé&i guar. -..Ce.c* ---| 1888 1,000 820,000 4¢ j|A_ & O/}Oct 1 1938 do do 
d ane inco ob ea non-cum....c* ---| 1888 1,000 450,500 4 Oct1 {Oct 1 1988 do do 
Louis & Jeff Bdg ist M 35, 000,000 gu p & | end..c* ---| 1895 1,000} a4,500, 4¢ iM & S/Mch 1 1945 do do 
Norfolk Term & st M (V 67 p S22) guar @1| | 1808 1,000} ‘500,000: 5 ‘|F & A/Feb 1 1948 do do 
Western Pocahontas Corp ist M nar p of} ge Te ---| 1905 1,000 750, a F & AjAug 1 1945 do do 
do do tension No. 1... ---| 1906 1,000 114, 4 FPF & AjAug 1 1945 do do . 
do Extension No. 2.. — 1,000 51, 4 A & O/Oct 1 1946 go do 
Richmond-Washington Co (one-sixth Interest) - ~ -_ ---|* 1903 | 1000 &c} 9,500,000 4¢ jJ & DjJune 1 1943 New York Trust Co 
Chesapeake Wes W RR ist M gold.....- 27; 1896 | 500 &c 666, 5¢ |F & AjAug 1 1945 New York Trust Co N Y 
oO Ry mtge $1,435, g-- Ege. 41| 1901 1,000; 1,419,000 4¢ iA & OjOct 1 1951 See text 
st M $750,000 ~~ M.c* 36) 1905 1,000 176,000 S5¢ iF & A/\Aug 1 1955 Knickerbocker TrCo N Y 
tnut tal P 6 R Ry....-.....-. SF po 50 195,650 6 Q—M 41 | Treasurer’s ce Phila 
& Iton R—Common stock.............- woul; siphee 100} 19,542,800/4 in 1909)F & Aj\Feb 15 °10,2%/60 Wall St New ork 
8 % non-cumulative............-- oouk: opie 100} 19,544,000/4 in 1919/J & JiJan 151910,2 do do 
4% cumulative and prior lien stock......._.. onal’ Mae 100 879,300) SeetextiJI & J 15 2 do do 
Chic & Alton RR (old) M g (sce text) _IC.xc* &r* 889} 1899 [1,000 &c| 45,350,000 3¢ iA & O|Oct 11949 First National Bank,N Y 
First lien (old Ry.) M sub call at oo ger. .Fpar 943; 1900 {1,000 &c| 22,000,000 3%et & JiJuly 1 1950 m4 do 
. 000 authorized, subject to cali.Ce ooo) BET Jeastdsnne 1,116 000 5 J & D)Junel 1922 do 
Joint 7“ notes ($9,500 oo 8-a) Se 76 p 47)._-_- ood: Bie 1,000 57,000 4 J 16 & D\To Dec 151912 Equitable Trust Co N Y 
A Eq Cts Ser A oom gu$160 000 s-a.._Me ---| 1905 1,000; 1,766,00014 & 5 g| Various |To Nov 1915 Mercantile Trust CoN Y 
do do Ser pts dole 4 ,000 s-a__Me weal Lo 1 ue Ht f+ an g 1 ° MY Te aS At do ° 
o o $82,000 Ser © due 6-@....... e ace .000 ‘ . ’ *10-Nov ° on Oo 
i ~ 382,000 8 se0dusoa..... =2:| 1908 | 15000| —‘224'000| 4% |... Feb. 1 do do 
Miss Riv Br 160 Gl gatipuned OT arowe ak 100_...c* o--)| 2077 1,000 72, ge A & O/|Oct 11912 First Nat Bk N ¥ 
Kansas City St on &C BST stock guar. -_-_-_- . ae 100} 1,750,000 aad Feb 1 1910 1 do do 
Joliet & ae Miso stock perpetual yC&A ae 100; 1,500,000 7 —J j|Jan 6 1910 1 do do 
Louisiana & Missouri guaranteed p ad BOS) dsc 100 329,000 7 F & AjFeb1 1910 3% do do 
a Guar|anteed| jointliy and se|verally with) Clevelanjd Cincin nati Chicago & St Louis 























CHESAPEAKE & OHIO RY. (Concluded. 

FINANCES.—In 1908 $2,000,000 consol. 5s were sold to retire ist 6s due 
July 1 1908. V. 86, p. 1041, i342. In Feb. 1909 $11,000,000 ‘‘general 
funding and improvement” 5s were sold, the provision for meeting capital 
requirements for improvements making possible the payment of larger 
dividends. See above and V. 87, p. 1663. 

EARNINGS.—5 mos., *} Gross, $13,149,264; net, $5,427,082 

July 1 to Nov. 30. 190 Gross, 11,147,327; net, 4,438,994 

ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday preceding» the last Tuesday in October. Re 
port for 1908-09 was given at length in V. 89, p. 525, 534; editorial, p. 506. 














Year ending June 30— 1909. 1908. 1907. 
Miles operated _................-.-. 1,897 1,841 1, 
Passenger earnings.............--.-. $4,482 ,004 +. 138. 529 $4,888,139 
CEE bide wccddbmodas ben atamed 20,885,511 571 ‘609 19,974,861 
Express, mail and miscellaneous.... 1,263,201 ” 1151, 134 933 

Total earnings_-.............---- $26,630,717 $25,843,272 $25,796,861 
Operating expenses ___...........- 16,366,837 17,186,747 16,650,307 
i BONE hes Gp mt eg dbhrne sings $10,263,879 $8,656,525 $9,146,554 
Geer WOES Soe R esi peedbonsas 708 ,863 762 832 244,360 

Total Rat TORII . 6 nmin dee nwo $10,972,743 $9,419,357 Ae 
Interest on bonds, rentals, &c.....- $7,183,416 $6,868,510 $6,619, yt 
SI iit sh sods fo in ent i dn daleetemataeey 801. ieee 
Extraordinary expenses___........- 449 634,327 1,347, 1555 
TL. distin oadthewnsdance (2%)1 535s 14(1%)627 ‘907(1 %)627 907 

Balance, surplus_............-..- $1,519,464 $497,553 $61,071 

OFFICERS.—Pres., Geo W. Stevens, Richmond. Va.; ist V.-P.. 
Decatur Axtell; Sec.-Treas., James Steuart MacKie; Comp., L. F. Sullivan, 


Richmond, Va. 

Directors—Frank Tres. Chairman; Edwin Hawley, Frank A. Van- 
derlip, T. P. Shonts, H. E. Hun n, - - Scott, Decatur Axtell, 
Cone Ww: Stevens and James H. Dooley. office, 71 Broadway.— 
(V. 88, p. 1312, 1872, 1619; V. 89, p. 40, 283. ‘536, 534, 720, 1068.) 

CHESAPEAKE WESTERN RY.—Owns North ert Gap, Va., to 
Bridgewater, 14 $. leases for 99 years from ~ ge Ag Buy - Chesa; e & 
Western RR ater to Elkton, 27 m.; total, 4 Projec to tide. 
water on Chesapeake ions and westerly Into West Virginie coal — 
which 14 m., from Bridgewater to North River Gap, is completed. 1b08 
all the stock and bonds were acquired by W. E. D. Sto V. 86, a moat 
$50 ,000 ,v0U; way ending $1, .419,600; of Which $608,- 


kes. 
Stock authorized 
400 Is preferred. CGhes.'& West. RR. has 500 common and $31,300 


oe: steck outstanding. C. W. Ry. mtge. of 1901 . 899 1356. 
me, 834.0 June 30 1909 (41 miles), , $80,011; net, Sis, 82: other in- 
come so. 


25; int. on See bonds 56,760 not paid): taxes and rentals, $38, 189; 
$46,842. . Stokes, The nia, N. Y.; 

Hall 78, p. Pe ss83: v: >. 980, 1041, 1284.) 
CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., 

land, 38 miles, an extension of 18 m. from Rub 

completed July 1907. Bonds (limited to $750, 

per einai a. p. 1790. aaa es 

outstan tock, ’ maj 

Air Line =. 


the Sea par, $25. 
$19,948. gJ 


to Page- 

towards Lancaster peng 

0) are issuable at $5,0 

There were June 30 1908 $67,000 debenture 6s 
ity being uired in J 1 


Seaboard 
$54,246; net, Wer ‘endin 
$15,016: other income, $918; int., taxes, &c., $13,973: 
+ L. G. Haas; Nutt.—(v. 89, p. 40.) 

CHESTNUT ars R. FY tay from Germantown to Chestnut Hill, Pa., 
4m.; belng double-trac May 1902. gty oy in 1896 to Phila. & Read. 
Ry., “the rental belng reduced from 12% to 6% on stock, the latter being 
increased In June 1902 from $120,650 to $195, 850 Cv. 75, p. 76.) 

CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 miles, 


» sur., $1,962. 


Miles. Miles. 
Chicago to East St. Louls, Ill....280] Mexico, Mo., to Cedar City, Mo... 50 
Sherman, Ill.,to Grove, Ill...--- 51 use, Ill., to Kan. C., ’ Mo..251 
Eldred to Barnett_...._-.--.--- 49 Biccmtagton: to Wann, via Jack- 
Coal City same. Dike dn oo dhkkode 27| sonville, Godfrey and Upper 
Dwight, Ill. Washington ana. Alton (all tn Illinols)-...----- 158 
eon, ne pager ba 81) Trackage to Peoria, Ill., &c---.-- 17 
I urrayville, Ill......_-.. —- 
otal owned and operated July 1 1909 (210 m. double tracked) -_-_-._-_ 998 


& St. L. from Wann to East 


Also sperntes oneer's — Cleve. Cin. Chi. 
Atch. T. & S. Fe from Joliet to Pequot, 20 m. 


St. Louis, 18 m., and wi 


The stock of ~ Peoria Re. Terminal Co. is owned by me. 4 & Alton 
and Chic. R. Pac. Ry., which guarantee the first m ($1,500,- 
000 auth. FL. and $280, 000 2d mtge. bonds. V. 8 tn Maer V. 83, 


p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratiway omaney was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Hees 


The two companies were consolidated in Mch. 1906 pe a Vv. 82, 451. 
the Rallway issuing its cumulative 4% partici at rior lien 2 den in 
exchange for the outstanding stocks of the Rallroa the 


ro thanging 
its name to the C. & A. Ratlroad. V.82 p. 160; V. 70. p 
STOCK .— The a 4% participating and prior lien stock is enti- 
tled, In ahcinon to m so 20es ht to accumulative dividends at the rate of 4% 
annum additional dividends equal to the rate of dividends de 
clared on che ennttiels stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western pu agent Ege ee ee 
trolling Interest , viz.: $14,420,000 com. and $6,380,000 V. 84 
Pacific owns $10,343,100 pref. “eck ‘acquired 





. 468, 529, 792. 7" Union 
n1904. V. 84, p. 
DEVIDEBDS. ~Oe afer TE Mhdandn of 
and prior lien stocks, paid July 1906 to an 191 ioib' inal, wo eg 








1908 1% and in Feb. and Aug. 1909 and Feb. 1910 2% extra on  partilpétinte 
stock. Div. on com., in: paid Aug. 15 1908; 1909, 4% (F. & A.); 1910, 
Feb., 2%. V.88, p. 157 


BON DS.—The first Hen (cid Ry.) 3 4s of 1900 are secured by a direct first 
lien on aeet agfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the mtge. securing the refunding 3s of 1899 and certain 
obligations and liens existing at thet consolidation in 1906. V. 70, p. 894, 
944. See application to list In full in V. 71, p. 1021, and plan, V. 82,p. 451. 

The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
percemen’s 220 oat extensions excess of $40,000,000 were to be 

uable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 a lles main track, at not exceeding $20,000 fs not ee = fund 

line rental o ae re "and for future oe 
$5,000,000, at not over $1,000,000 per annum, from J; ~~ 
1909 $45,3 1350, 000 


oes ou $8, * whieh , 1 to 
secure the $6,000, 000 5% notes of 1907 having been sold, on the p= 
called for payment on July 1 1909. circular 69, 


p. also 
;% 26. az, ! i V. 70, p. 429, 739, 995; V. 8&4, D- 480, 507, o26. 803, ‘800: 
88, p. 9 


seochboigens of Ratiroaa (utd) Co. voted on na 7 1904 w authorize ue 
issue of refunding bonds In excess of the $40,000,000 then svld and my we 
viz., $5,000,000 for betterments and $350. 000 for purchase of Quincy 
roliton & St. Louls Ay. V.79,p.201. 

are $25,355 5% Pullman Co. cauae. notes due quar. to May 15 1910. 
Equipment notes of 1908 are secured on 2,000 steel coal cars and equipment 


notes of 1909 on 20 locomotives. V. 87, p. 1237. 
LATEST a te Haas Beaten dipah salar Gross, $6,110,378; net, $2,438,065 
5 mos., July 1 to Nov. 30./1908_____- Gross, 5,620,801; net, 2,383,056 


REPORT.—For year ending June 30 1909 was in V. 89, p. 989. 








1908-09. 1907-08. 
a a ree ee awe kdeakeeumie $12,500,682 $12,102, ao 
ETE EE ARSE re ert 7,408 598 7 ‘658,416 
Te ua sb oaa ew $5,092,084 $4,444,374 
I nn ree oe nan wc aii de mp Slade po RS $5,186,101 $4,453 ,623 
Hire of equipment and rental_.......__.__---- $367,537 $167,514 
gS ISO A SES ES cogil Bo Meets 380,1 356,733 
Dee Ge BG, WO. a et occas eee 2,531,126 2,367,440 
Dividends on guaranteed stocks___._._______ 241,024 241,024 
Dividends on prior lien stock _______________-- T0386 (5%) 43,965 
Dividends on preferred stock (4%) _..._.- _--- 781,7 781,760 
Dividends on common stock ____.._..._.----- (4%)781, Me (1%) 195,428 
Balance, surplus after dividends__..___....-- fe 445 $299, “ag 
Old Basis— 1906-07. 905-06. 1904-0 
Gross earnings...........--..... _-812 ,809 426 si. 586,094 sit 707 314 
bP a $4,784,974 $3,767. 191 $4,194,651 


ores .—Chalirman of Board, Thomas H. Hubbard; Pres., Theo P 
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and ie os ‘Chairman 
Executive Committee, Thos. Maus: prepa Treas., F. “H. Da vis: Sec. and 
Asst teuart Mac 


Directors—F. Pf Frazier, J. J. Mitchell, Edwin Hawley, Thomas H. 
Hubbard, Theo. P. Shonts, H. Ross, Joy Morton, F. H. Davis, Edward 
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 89, p. 918, 989. 


CHICAGO BURLINGTON & QUINCY RR toe Map.)—ROAD—O 
erates a Fre eat system of roads extending from C sas Cit westerly, reachin t. 
Paul an Minneapolis, Minn.; St. Louls and mengen we ft Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; ; Black Hills, S. Bulings, Mont. The 
accompanying map shows clearly ~¥, system, = 


Miles 

Lines east of Missour!l River....4 350 De POE a= «ne cmd ah ences 215 
Lines west of Missour! River-.- ..4,383 | Narrow-gauge lines-_-.-....---- 73 
Toe operated Jane 80 1000. 6. 6a ee ee oa Se eS 9,021 


In Dec. yo Bend ,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock ony, a controlling interest) was acquired, affording con- 
nections wit rite G of vt: 7. the C. & S. system including trackage 
aggregating 2,769 miles. $F 1663; V. 88, p. 157, 685. Extension 
from Kirby, Wyo., east mig the owder River, 100 miles, is proposed, of 
which 40 miles under construction. 


ORGANIZATION, &c —-This was a consolidation tin July 1875 of the 
Chiseer Burl. & Quincy in Ulinols and the Burlington & Missouri! River in 
Iowa Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., 2 puna Some Chicago Burlington & Northern, Kansas City, 
H St. Joesoh. Burl. & Missouri. &c. 
erge’ V. 87, p. 347. 
In 1901 $107 613.500 of the $i 10,839,100 stock “was exchan for the 
olnt 20-year 4% bonds of the Gt. Northern and Northern Pacific 
y the deposit of the stock in trust, on the basis of $200 In bonds ‘tor $100 
stock. See circular, V. 72. p. 871, and a eager to list, V. 73, p. 293 
and description of bonds under Great Nort 
CAPITAL STOCK.—The stock has been Sa thiaibiid for the acquisition of 
new lines, retirement of over $16) _ .000 convertible debentures, &c.; In 
1880 a 20% distribution was mad See “O tion” above 
DIVS. le 5to "97. "98. "99 to Sept. 01. *02toJul oe Oct."07. °08. “oe. 1910. 
Per ct.J4 yearly 54% 6 yearly 7 yea’ 8 8 8 Jan,,2 


‘ Ones April 1909 the holders of ssticaa of various issues (marked 
*x”’ above) were offered the o: 7 of secinnee for. gen 
bonds on certain terms. V. Lad 2 (3500% 1127, 1559; 


eral m paortenge 4% 
V. 89, p. 40, 720, 
1141. The eral mo 00,000,000 authorized issue, interest 
not to ex 5%) area rhea on about 3,070 miles of road and on nk 
ment of the outstanding underlying bonds, for which bonds are reserved — 
pee: named. be a ay wey ey OF cr wee RO 


8,495 miles. The bonds have been issued or are issua 
Vv. V. 88, p. 504, 685.) 


an ddlowe tae 


86, p. 1342, 1466; 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Burlington & Quincy—Stock...........--- cock: enam $100/110,839,100/8 in 1909 —J jJan 11910 2 |N Y Boston and Chicago 
Gen mtge $300 000,000 lawful money_.._Ce.c* &r*| 8,495] 1908 |1,000 &c| 42 307,000 4 uve S|Mch 1 1958 Bank of Gommorve NY 
Tiltnois Div m 5,000,000 cy re-|)1,648|J1899 {1,000 &c m50,835000 3% iJ & JiJuly 11949 ank of Com N Y; & Bos 
( ; 83, D- 625; V. 69, p. ) {deemable at 105-- NB 1899 |1,000 &c\n34,165,000| 4 |J & Jiduly 11949 do do 
tund I 'v 5s (col dra 105. 891/ {1879 1,000] b2,277,000 5 A & OQO/|Oct 11919 do do 
d m 4s drawn at 100__......c&r 1879 1,000} c6,.202,000 4 A & O/Oct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100...-..c* &r ---| 1881 1,000} d3 ,667,000 4 Mé& §S t 11921 do do 
Denver exten (coll tr) bonds s f drawn at 100. NB.c* 370) 1881 100 &c| e7,311,000 4 F & Al|Feb 1 1922 do do 
x Debentures for Hannibal & St Joseph stock. -.--. P ---| 1883 1,000} 6,349,000 5 M & N|May 11913 do do 
xNebraska ext $20,000 p m (sf not drawn) NB.c*&r| 1,471| 1887 |1.000 &cif 23,435,000 4 M & NiMayii do do 
xB & Mo RR in Neb\Land ersf drawn ati00.NB\| ---|J1878 | 600 &c/g13,365 600 { 6 J & dJ\July 11918 Bank of Commerce Bost 
xCon k '. do wn since 1908. / 1878 | 600 &c 6 J & dJisuly 11918 do do 
He a “a Josep hh cons M now ist M....F.c* 289) 1881 1,000} 5,829,000 6 M & S/Mch 11911 Bank of Nor America NY 
os — 
i, 1st Ms Nod & Tark Val RRssf {fore at par). c* 59] 1880 1,000 1104 ,000 7 J & DiJunei1 1920 Second Nat Bank Boston 
mo RD food at par) s f $14,000 yriy..-c 90) 1879 600 &c} k934,000 6 J & dJiJuly 11919 Bank of Commerce Bost 
n sv— . 
Chicazo Cinc 2, & Louis Oe Re onal SEED Ino~ceuial SEE: ©.) uc co phaeiebicens sedettealénnaminnaiie sistent 
8 Sp di Bo Rpahibeagh RIPE. Ss Ea OB.c*| 180) 1900 1,000} 1,804,000 5¢ |A & O/jOct 11950 Oct 1907 coup last paid 
Ihicago & Cincinnati ist M $750,000 gold call text 50} 1902 1,000 d 5¢ iF & A/Feb 1 1952 Aug 1907 coup last paid 
cin & Ind W first m $600,000 text..OB.c* 33) 1902 1,000 600,000 5¢ |J & DiJunel 1952 Dec 1907 coup last a 
Chic Cin & Louisv gen & ref mtge guar text..AB.c* 264) 1903 1,000; 3,016,000 4% eI & JiJuly 1 1953 Amer Loan & Co Bost 
Hoosier ulpment ist M Series A guar p & 1...BB ---| 1902 1,000 150,000 5 J & J\July 1910-1912 |Boston S ~~ & Tr Bost 
Equipmen . ue ee tie cn tthest  a ---| 1903 1,000 150,000 5 g J & D/To June 1913 (Amer Loan & Tr Co Bost 
Chicago & E Ili—. stock 6% non-cum ($10,000 pm) eal sechite 100} 8,830,700/6 in 1909} Q—J |Jan 31910 1%|Hanover Nat Bank N Y 
Danville & Grape Creek RR—1ist M assumed-_...c* 9} 1880 1,000 97,000 6 M & N/|May 1 1920 mtral Trust Co N Y 
First mortgage extension...................-- 14) 1881 1,000 91,000 6 J & D/Dec 1 1931 Fourth Nat Bank N Y 
Consolidated mo (for $5,948,000) gold..Ce.c* 191|) 1884 1,000} 2,736,000 6¢ |A & O}Oct 11934 tral Co N Y 
Collateral trust bonds sinking fund...........-- c*| ...| 1887 1,000 000: 6¢ |F & AlFeb 11912 do do 
eral consol and ist M $30,000,000_.-..- Ce.c*&r| 817] 1887 |1,000 &c| 19,855,000 5 M & N|Nov 1 1937 do do 
Chic & Ind Coal—ist M $25,000 p m assum.-_Mp.c* 176| 1885 1,000) 4, ,000 5 J & JiJan 11936 Metropolitan Tr Co N Y 
vansville Terre Haute cago income mortgage eost 20e8 1,000 $ ,000 6 M & N/|May 1 1920 Farmers’ L & Tr CoN Y 
Refund & imp M (text) gold red at 10244Ba.xc*&r*| 817/ 1905 |1,000 &c//12,855,000 4¢ 3 & JijJuly 1 1955 Bankers’ Trust Co N Y 
b $723,000 and c $5,434,000 canceled not included.| d $2,2/93,000;| e $4,.103/,900; £$5,5|20,000 ijn sinking| fund (canceled)|; g $8,467,800. 
The sinking funds held alive June 1909 of bonds abo|ve: | $42,00/0; k $604|,400; m $29/6,600 ni$|9,000. 
Of which in treasury July 1909, 2$2,000; | $2,238,0|00; xS/ee optijon of exc/hange for ge|neral M 4|/s. V.88) 88, p. 1060, 11 27, 1559; V. 89, p. 40. 




















Reserved to retire outstanding bonds of previous issues aggre- 
gating $167,565,000 (of which $17,428,300 were held in 
various sinking funds) 

Issuable to meet expenses of retiring said prior bonds 

Issuable for reimbursing the treasury for outlays already made 
by it for betterments and additions ($22,000,000 sold)_-.. 45,000,000 

Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)... 78,000,000 


In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 
used to purchase $23,657,500 Col. & South. com. stock, $6,000,000 for 
acquisitions and improv’ts and $276,000 to retire old bonds. V. 88, p. 685. 

‘The lowa Division bonds are a first mtge. on the main line In lowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have a ss. f. of 
14% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered “‘shall not exceed In 
the aggregate 900 miles’ at $16,000 per mile; on second track additional 
$14.000 per mile. V 


. 65, e.- 
extension bonds of 1887 are Issued at $20,000 per mile for 


$175,000,000 
2,000,000 


The Nebraska 
single and $10,000 per mile for second track on not exceeding 1,500 nilles. 
On age x A of roads in Nov. 1907 the mtge became a direct tilen. Abe 
stract of deed, V. 45, p. 441: V. 85. p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 


first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the ‘“‘exempt”’ bonds since 1908; $237,800 retired in 1909. 


EARNINGS.—5 a $38,849,136; net, $12,128,625 
July 1 to Nov. 30. 1908_....Gross, 34,860,273; net, 12,140,899 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
was in V. 89, p. 1139, 1151 (see also editorial, page 1192), showing results on 
all lines operated ard controlled. 











1908-09. 1907-08. Inc. or Dec. 
Miles operated June 30__.___.__--- 9,27 9, —_ 
has nee eA tow elena cein $52,768,763 $53,036,306 —$267,543 
I sks cha Bcliecnials nica intel dvensesiien ws sccm ns 19,797,152 18,819,239 +977,913 
Mail and miscellaneous. _._.....__ 6,848 ,442 6,603,519 + 244,923 
Sen en ewe $79,414,357 $78,459,064 +$955,293 
Operating income after taxes_____- $21,361,263 $20,005,003 +1,356,260 
i Soll ia si oe too vue es aw esi Dr.471,792 Dr.246,612 —225,180 
ST ee nha en oawau $20,889,471 $19,758,391 +$1,131,080 
Interest and sinking fund_________- > ,336 # 902 +908 ,432 
i Sao t ncswkacaddaoeeae 268,81 3,225,995 —957,179 
Dividends on stock -.....--.- -- (8)8,867,128 (8)8,867,128  ..-.--- 
Balance, surplus.-_............. $1,202,192 $22,367 +$1,179,825 
DIRECTORS.—Geo. B. Harris (Pres.), Daniel Willard, Darius Miller, 
Chicago, Ill.; J. J. Hill, St. Paul, Minn.; James N. Hill, Geo. C. Clark 
W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 89, p. 1139, 1141, 1151, 1541, 1596.) 
CHICAGO CINCINNATI & LOUISVILLE RR—Owns Cincinnati 


to Louisville Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
sage. 1ll., 18 m., total 283 miles. A consolidation in 1903; V. 76, p. 1247. 

n March 1907 a settlement with the Cin. Ham & Dayton Interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800 ,000 being canceled and the C.C. & L. 
recelving $400,000 in revelvers’ certificates of the Pere Marquette. V. 84, 
p. 507,693. Management was surrendered Jan. 1 1906 to the former owners. 

On Feb. 13 1908 James P. Goodrich was appointed receiver, there being 
a floating debt of $1,750,000 and many smaller clailms being overdue. 
V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% recelver’s certificates 
were authorized. due in 3 years. but sib, ect to cal! at par on anv Ir tere si 
day. Vv 86, D. 793, 1343; V. 88, p. 52. In Nov. 1909 $1,400,000 5% re- 
ceiver’s certfs. were authorized, of which $1,360,000 were sold to retire the 
outstanding $1,000,000 6% receiver's certfs. called for payment Jan. 1 1910 
and for improvements, &c. 89, p. 1279, 1482. 

In Oct. 1909 Newman Erb and associates had acaqu 
oo company’s securities, including, it was re orted. 
ref. 
1141. 
It is reported that the interests controlling the Ches. 
the road after foreclosure. g the Ches. & Ohio will acquire 

n Dec. 8 filed agreement covering purchase of 460 cars fo: é . 

Protectwe Cummitees.—A committee tN. W. Jordan, ener 87? — C. 
Raymond, 67 Milk St. Boston, Sec.; American Trust Co., Boston. deposi- 
tary), received deposits of gen. and ref. 44s and in July 1909 advised ac- 
ceptance of an offer of 50 for the bonds. V. 86, p. 856; V. 89, p. 224, 

Another committee (Seth M. Carter, Chairman; Charles H. Gilman, 82 

x! Street, Portland, Me., Sec.; Old Colony Trust Co., Boston, de- 
positary) recelved deposits of Chic. & Cinc. ist 5s, Cinc. R. & M. 1st 5s 
and Cin. & Ind. W. 1st 5s. In July 1909 over three-fourths of each of the 
bondholders had been made with i. B" ifollus'& Go. Newson a Soe 

. B. Hollins 0., New ' . 87, 
p. 1237; V. 88, p. 451; V. 89, p. 40. ere we ae 


STOCK AND BONDS.—Stock outstanding, $4,206,000; ° 
The Cinc. Richmond & Muncie ist 5s, Chicies & actnaie can Cine, & 
Ind. West issues are all subject to call at 110 after 10 years from their 
issue, the Cin. Rich. & Muncie after Oct. 1910 See official statement, V. 
71, p. 1066; V. 74. p. 1195. Of the gen. and ref. 4s of 1903, American 
Leen i sk ag oe, = Remee * ag gag Fae 2 te of Indianapolis are trus- 
ry . . . ° . r . ° ere ~ 
wees. Sekt Ry? ona. Pp are also $75,000 Ham 
EARNINGS.—5 mos., Gross, $696,047; net, $101,658 
July 1 to Nov. 30. 7 Gross, $567,496; op. ws 22,003 
Year end. June 30 1909, gross, $1,359,104; def. under op. exp., $23,005. 
Office, Chicago, Ill.—(V. 89, p. 224, 1068, 1141, 1279, 1482.) 


ired a large amount 


$2,600,000 gen. and 
- 448, $374,000 notes and some car trust obligations. V. 89, i 1068, 


1908-9_....... 
1907-8 





CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.)— 
Operates road (double track to Danville Jct., 1v6 mm.) from Chicago, Ill. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa. I1). 


Lines owned in fee. tles.| Branches to Coal Mines- ~~... ~~ 15 
Dolton to Danville, Ill........--. 107 | Rossville Jct. to Judyville, Ind... 14 
Danville, Ill., to Brazil, Ind... 61| Hunt’s Extension............-.. 


Momence Jct., Ill., to Brazil, Ind.130 | Oth 
Danville Jct., Ill., to Thebes, Ill. 277 Other Trackage, &c.— 
Joppa Jct. to Joppa, Ill_........ 16} Pana, Ill., to E. St. Louls 
Cissna Jct. to Cissna Park, Ill_... 11 
Rossville Jct. to Sidell Jct , Ill... 34 
Percy Jct. to La Crosse, Ind-.---- 46 | Other lines 
Milford Jct.. Ill., to Freeland, Ind. 11 

Coal Bluff, Ind., to Casey, Ind... 7 
Woodland. Ill to Villa Grove... 62 
Findley, Ill., to Pana 20 


HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac- 
quired the greater part of the stock, as sald below. 
The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chic freight terminals, V. 78. p. 819. In 1904-05 ac- 
ulred contrul of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p. 995; V. 81, p.1239. 


STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref. 
$8,830,700. In addition, $6,408 300 com. and $161,300 pref. were held in 
trust by Trust Co. of America in July 1909 as a part of ‘‘trust assets”’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001. 

In Ane 1902 the St. Louls & San Francisco RR. gave In exchange for the 
com. and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. Legg 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, paren in gold, and obligates itself to pay 
off entire Issue in 40 years from July 1 1902 at same rates, meanwhile oblli- 
gating itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, ively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V 75, p. 289 393, 1031; V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchan for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4 % interest, and payable In 1942 at face value. See form V. 80, p 1856. 


85 
Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jct. to Terre Haute-- 


Total operated July 1909 
Double track 





DIVS.(%)} "00. "O1. ’02. 03. "04. ‘05. ‘06. "07. ‘08. 1909. 1910. 
On pref... 6 6 6 6 6 6 6 6 6 6 Jani 
Common .j} 4% 5% 6 6 68 5 8 10 10 June, 2 _.__-. 


BONDS.—The general consol. and ist mtge. of 1887 (trustee, Central 
Trust Co.) | ap tay for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at ota oe pe mile for single track; also for bonds 
for equipment at $7,000 per mile and for double track at $&.000 per mile. 





In 1897 the . consols were limited to $30,000,000. See V. 64, p. 1088: 
V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, p. 
1645. es B equip. bonds mature $57,000 each June and Dec. and 
$56,000 each March and Sept.; C, $53,000 s-a., J-J; D, $15,000 
+e i eluding ana inpryemen flares of 1598 Ses 00090 aun 
the uw mproyvemen 8 0 ° ° auth. 
issue), o7 TS 000" are reserved for addit ions and lomrevameee’ including 
equipment, and $34,626,000 to retire, $ for $, a ,000 gen. consol. 
and ist 5s of 1937, issued and issuable, and $4,626,000 Chicago & Ind. 
Coal Ry. 5s. V. 80, p. 1424; V. 81, p. 1436; V. 88, p. 451. 
EARNINGS.—5 mos., {1983 sath acide Gross, $4,972,105; net, $1,806,428 
July 1 to Nov. 30. pai Gross, 4,377,129; net, 1,303,639 

REPORT.—For 1908-09 was in .“‘Chronicle,”” V. 89, p. 1218. 

Years ending June 30— 1908-09. 1907-08. Inc. or Dec. 
Operating revenue-_-_-_-_-..-----.-- $10,269,619 $10,742,731 -—$473,112 
Operating income (after taxes) -__.--- ,060,97 3,029,3 +31,619 
Net (including other income) -_---.-_-- 3,646,574 4,018,851 —372,277 
Interest and rentals___........---- 2,951,403 2,882,624 +68,779 
Div. on pref. stock, 6%-.....-----. 529,84 en seaedine 
Div. on common stock......-.....-- (2)144,356 (10)721,780 —577,424 

Balance for year. .........-..-..- sur20,973 def$115,394 +136,367 


OFFICERS.—Chairman Ex. Com. and Board, B. F. Yoakum, N. Y.; 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Y.; Sec., J. S. 
Ford, Chicago; Treas., J. P. Reeves, Chicago. 1 B’way.— 
(V. 88, p. 374, 451, 1127; V. 89, p. 1218.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—tThe first mortgage (trustees Central Trust Co and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750. 


EARNINGS.—5 mos., Gross, $2,113,849; net, $425,062 
July 1 to Nov.30. (1908... _..- Gross, 1,792,628; net, 259,043 
For year ending June 30 1909, gross, $4,289,969; net, $633,558; other in- 


come, $94,299; int., taxes, &c., $1,160,017; improvements, $14,194; bal., 
def., $456,354. 


N. Y. office, 7 


CHICAGO GREAT WESTERN RAILROAD.—ROAD.—Forms the 
**Maple Leaf’? route, radiating from Oelwein, Ia., northerly to St. Paul. 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Illinois— (Conciu uded) — 

Chicago & jo & Easters int Jan’10, due $10,921 m’thly pial Sane lcdeakaall OONS FORE. .. wcdiébuliin seme To April 5 1913|First Nat Bk, Chicago 

Paul ment } pores B due quersett es ye ---| 1903 1,000 223,250 5 Q—M |ToJune 1910 |Biair & Co, New Pe 
do C & D due wiry m-an ---| 1905 1,000 680,000 4% |J & J\ToJan1 1915 do 
do Series E due Se gies, 000 s-a (V 81 Pp 1043). ---| 1905 1,000; 1,125,000 4% ciF & A Aug’10-Aug *15 do Go 
do Series F due $220 000 s-a (V 82 p 750) ---| 1906 1,000} 2,200,000 4% ciF & A Aug 10-Feb °16 do do . 
ao. Series G due $124,000) s-a (V 86» 1284) _Ba ---| 1907 1,000} 1,984,000 5¢ |A & G©|Apr 10 Oct’l7 |Bankers’ Trust Co N 

Chicago & ist M g int guar till prin paid. --Ce.c* 249| 1890 1,000} 12,000,000 5¢ IM & N 1 1982 Erie Railroad New York 
Income bonds for $10, 000 ae 5% non-cum...... N 249] 1890 {1,000 &c| 10,000,000|Mostly ojwned by |Oct 1 1982 Erie Railroad 
Terminal first mortesce gold Gu ndob nce vor dboogoc onc] SOOO Tetcnebte 300,000 5¢ |S & JiJuly 1918 Erie Railroad New York 

Chicago Grea & Grand ¥ A runk— Grand Trunk West Ry 

aa A x “346, 900.0 000. swe s ctiddusocdecns-- ceet sbué 100} 45,245,613) ........c)occcnnnlennsdacese din tsdcnobighoboswene - 
ee ae ws os 4%, cum red $50,000, 000 auth a ey ee SOO) 41 BRS MeN ison cckdlagedccdbweedegee 3 lecse deb hiGUS obscene dee 
mortgage, goid, 976.600 ae ib wbibinwere $.xc* &r* 755| 1909 |$, £ &fr.| 18,500, 4¢ |M & S Sept 1 1959 Interest from Sept 1 1909 
sloeae & Great Western—See Chi ‘Terminal Trajnsfer |RR 
hicago Hammond & Western—See Indiana Harbor |Belt R/R 
icago & Ill Mid—ist M rs 000,000 g red text_1C.c* 26) 1906 1,000 780,000 5¢ iF & A/\Feb 1 1956 Chase Nat Bk N Y; or Ch 
hicago & Ill W—Gen (new My Meg sgeg pee. A’ wae ---| 1907 1,000 815,000 6g |J & J\July 1 1947 Amer Trust & Sav Bk Ch 
hicago & Indiana Coal—See Chicago & tern Ill 

Chic Ind & So—lInd Ill & Ia ist M $12, oe ,000 g-1C.c* 203; 1900 1,000} 4,850,000 4¢ 3 & jJiJuly 1 1950 Lincoln Nat Bank, N Y 
Consol mtge $20,000,000 gold gu _p .XC* &r 329) 1906 |1,000 &c| 15,150,000 4¢ J & J\Jan 1 1956 Treas Grand Cent Stat’n 

Chicage Indianapolis & Loui K- Aat EIS stock... eS ATS 100] 10,500,000/3 % in’09|J & D)\Dec 30°09 1%|J P Morgan & Co N Y 

erred 4% non-cumulative $5,000,000-........- ee ee 100} 5,000,000/4in 1909|\J & D\Dec 30°09 2% do do 
LNA &C Ist Main Line—N A to Michigan City_c* 289] 1880 1,000} 3,000,000 6 J & dJ\July 11910 do do 
First M Chic & Ind Div Chicago to Ind gold-_-.-.-.c* 162) 1881 1,000} 2,300,000 6¢ iF & A/Aug 11911 do do 
CI & L refunding mortgage $10,300,000 gold... Ce 509; 1897 1,000; 5,000,000 5¢ iJ & JiJuly 1 1947 do do 
do do old 6s issued for ‘old consols..._.- 509) 1897 1,000} 4,700,000 6¢ |J & JiJuly 1 1947 do do 
Con Stone Co ist M gold guar p & | callable .....- ---| 1900 1,000 13 ,000 6¢ iM & N/May 1 1920 Amer Tr & Sav Bk Chic 
Indiana Stone RR first 36 BOD, guaranteed.....-. anol séied 1,000|In treasury 5¢ iM & S/Sept 1 1948 New York 
Indianap & Louisv ist M $6 ),000 gold gu_-_-_§.c* 60} 1906 1,000} a1,650,000 4¢ \J & J\Jan 11956 Standard Trust Co N Y 
Chicago joganageis | & St Louis Short Line—See Cle|veand| Cincin| nati Chi wy St Liouis 
Chic Jol & KC— ist M $15,000,000 g red 105 text___Ce aan af SOE th bcc ckins text Se 7 @& BiMareh 1: 10003) 665 ashes os A acts 
epicage Junction RR —Ist M $2,327,000 g red 105__c* -.-| 1905 1,000} 2,258,000 4g |M & S/Mch 1 1945 N W Harris & Co Chicago 
nicago ¢ Shore & Eastern—ist Me. gu.redtext ct} _-_| 1909 1.000 : 4% e\J & D June 1 1969 71 Broadway, N Y 
Federal equipment trusts, due $100,000 yrly May 1 cou} SOND Tnecodene 1,090,000 5 M. @& BTo May 1 1080 |... ssiciwducsincecckcn 
American equipt trusts, due $60, 000 yriy Nov 1 asst 2008 fodcd. anu 5, 5 RE dN) POs VAOER fics 6005 eles. etd. 

Chicago Memphis & Gulf—ist M g red___._...-... N 31] 1910 1,000 350,000 5¢ |J & JiJan 1 1940 Bankers’ Trust Co, N Y 
a Of which $125,000 in treasury June 30 1909 

Lines owned (total. 755 miles). a Operated under agreement. Milez. | V. 86, p. 107; V. 88, p. 685. For year ending June HA 1909, $137,794; 

Chicago to St. Paul....-.----.-- 00|Mason City & Fort Dodge. net, $66,298.’ In 1907-08, gross, $153,165; net, $66, charges, 

Oelwein to St. Joseph... 387 miles, viz.: me 038; *palance, surplus, $43,260. Pres. aig We E. Philitas. Office, 184 

mee Creek Fant ——, o- to Se La Salle St., Chicago, Ill.—(V. 88, p. 685.) 
imner to BUG arcades. ayfield. Minn ,to Clarion Ia. 

Mantorville, DeKalb and Cedar Branches to Lehigh and Coal, CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Falls, branches________-____- 20 Dae SO: 5 ac Ss. ass 19 | Muncie, 43 miles. In May 1907 the Pennsylvania Co. ulred all the se- 
Trackage (total, 74 miles) — Trackage— curities. the road beleg Secret as part of the Pitts. Cin. Chic. & St. Louis. 

St. Paul to Minneapolis. ______-- 11|Council Bluffs, Ia., to So. Oma- V. 84, p. 1181, 930 year 1908, gross, $66,759; op. def., $33,510; 

Chicago Terminals__.__________ [or eee ee g | other ‘income, $103; charges, $35,514; bai., def., $68,920.—(V. 84, Dp. 350. ) 

Galena Jct., Ill., to Dubuque, Ia_ 14 Wis.Minn.&Pac.RR.,271 miles, ee 

Des Moines Terminals___-.._-_- 3| Mankato to Red Wing, Minn. 96 got ACe INDIANA & TERS | Re Lee Bs & Ili. ot & 

peters > Sanees Cy ----~=> 38) Cee ee eee eee ee | ee Ind. Til, & lowa RR); Danville, Il, to indiana Harbor. Ind., 
- Joseph, Mo., ee Creek. -- ennai ian Clay Banks, aon. 3 edt Ba on pee m.; trackage, 28 m.; total, 340m. Aiso owns 20 m. 








ET Wi i Se ce nk dab nb babenade dad ban otha 1,487 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. 


ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 
per plan V. 88, p gt of railway of same name acquired at judicial sale 
D. B28, 5 21 — me J. . Morgan & Co., reorganization managers. V. 89, 


sadiante provided the cash requirements of the plan—$24,892,274 
anciuding 9,892,274 for improvements and equipment)—receiving “therefor 
$18,500,000 new first mortgage 4% bonds, $10,136,604 pref. and $31,641,333 
common stock voting trust certs., the stock trust certs. being offered to 
a of old prs. B and common stock on payment of assessments of $15 

hare, as shown below, and affording the shareholders their only ouper- 
tunity to participate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% _ ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a perference as to principal 
and accrued divs. in case of dissolution or Wee If and when per- 
mitted by law, the new company wiil have the right to redeem the pref.stock 
at par and accrued divs. o additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
outstand or voting certificates therefor. 

Voting Trust.—All stock (except shares to qua'ify directors) shall for 
five years be vested in J. Pierpont Morgan, George Baker and Robert 

Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
qatorisy of such Ee: stock, to constitute a majority of all the ‘stock then 

by such vot trustees, the voting trust shall be terminated. 


Basis of Participation and Syndicate Offer. 
Existing Stocks Received Voting Tr. Certs. of New Co. 
pono 





If Deposited Stalin —tCom. Stock— 
Class. 5 an % Amount. 
TREES. os ov aeideanticé cen 110 $30. "384, "708 ings Wagttekees 
TEN BD ciscciecwcadtS ides usw sHéeweomenes 120 $13,604,280 
Prefe DE iseetidentonean “15 3,457,791 60 13,831,165 
eS eee es 15 6,678,813 40 17,810,168 


The total fixed charges of the new company for rentals and interest, in- 
cluding interest on bonds of subsidiary cos., after all the $28,000,000 new 
pondas are outstanding, will approximate $2,399,280, while the net earnings, 
it is estimated, should be at least $4,268,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28, 000, 000 present issue will sold for addi- 
tions and betterments, as requ , say, within the next two or three years. 
Of the bonds, $18,232,000 are reserved to retire the ist mtge. bonds of the 
Mason City & Ft. ‘Dodge and Wisc. Minn. & Pac. ($12,000,000 and $6,232, 
000 respectively), and the remainder = new property, betterments and 
equipment. V. 89, p. 1482; V. 90, p. 

EARNINGS.—=3 mos., pred 6 a Usa bs oe »-abet $3,162,174; net, $1,079,859 

Sept. 1 to Nov. 30. 3,060,516; net, 690,209 

Surp. after chges., $452, 344 Sa 3 mos. of 1909, agst. def. $190, 111 in 1908. 

Earnings since Jan. 1904 are based on 818 miles of road | nog ak only the 
net earnings of the proprietary lines over bond interest being included. 


REPORT.—Earns. of old co. for 7 oe. June 30 (V.89, p.1667) were: 





Year ending June 30— * 1907-08. Inc. or Dec 
Operating revenue.__...-.--.-.... $10,715,816 $10,390,306 +$325, 516 
Ls a. es ee 1,301,51 1;664,280 —362,770 
ee IR cha ee oak wee se me 1,346,423 1,673 ,640 —327.217 
Paes Gee, 5 oa os es ao o we a oe 2,005,042 1,895,454 +109,588 
Additions and betterments_.___. 149,823 178,844 —29,021 

Malhnce ; GeO sik. dooce $808,441 $400,658 —$407,783 


dag faa gg Oe Bn S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas., J. F. Coykendall. Office, Chicago, "tl. —(V. 90, p. 53.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIll., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock ‘authorized, 
$2,000,000; outstanding, $1,000,000 (par of sates $100), a majority being 
owned by Tllinois Midland Coal interests. bonds are subject to cal 
on terms to fixed for the several issues; the $780,000 Lea issued on 
the first 26 miles may be called at 110 on Aue. 1 sei8 or any subsequent 
interest day. See V. 82, p. 452, 803. ear ending June 30 1909, 
operating revenue, $77,006; net after taxes, 36, 36. (V. 82, p.803.) 

CHICAGO & ILLINOIS WESTERN aa. se extend from Western Ave. 

wit 


Chicago, southwesterly to Joliet, Ill., branches, a total of 54 miles, of 
dg -| 22 miles in operation. 


Extension proposed Gary to Joliet. V. 83, 

Stock. $1,000,000, as increased Aug. 1907; par, $100. Of the gen. 

EF x 1907 ($4,000,000 authorized issue), $815, were outstanding in 
March 1909, guaranteed prin. & int. by 


"iauess” & Shepard Co., Chicago. 


A consolidation ik 1906 of the ag A a ss Ind. 
Danville & Ind. Har. R 82, 5. Stock, 
which $5,000,000 is 4% cum. pref.’ Lake yh 4 & Mich’. 
$17,000,000 and Michigan Central $3.0 000,000. 

BONDS.—Of rots y 1906 ($20,000,000) ,guaranteed by the Lake Shore 
e = oo —- ,000 are reserved to retire the 4s due July 1 1950. 

- » Dp. ’ . 

Jointly with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) 5% equip. trust of 1907, the comp a A 's share < Saco 
leased being about $4,000,000. V. 85, p. 1401; 86, p. 168. 

EARNINGS.—11 011908 einaniiidsineal Gross, $2,897,379; ile: $690,630 

Jan. 1 to Nov. 30 SUbwinskes Gross, 2,410,991; net, $470,173 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 1369, 
showed: Gross, $2,900,422; net, $976,592; other income, $54,809; charges 
and taxes, $1,184,383; bal.. def., $152, 982.—(V. 88, p. 944, 1369, 1619 +) 

CHICAGO JNDIANAPOLIS & LOUISVILLE RY.—Operates the 
““Monon Route” f hicago, Ill., mon, ind., to Indianapolis, Ind., 
and Louisville, Ky... with branches. The system includes: 

Lines owned— Miles. Oper. under contract— 


Har. RR. and 
$20 ,000,000, of 
Southern owns 


Miles. 


Indiana State Line to Indian- Chi to Indiana State Line_-_- | 
I a inc ti csdaiiee ox him on odd candace 162|New Albany to Louisville_._____ 
New Albany to Michigan City...289 |Connection in Indianapolis ae eR 4 
Bedford to Switz City.......... 40 |Clear Creek to Harrodsb’g, Ind... 9 
to west of Linton-- 


Orleans to French Lick Springs... 18 \porits Cit; 10 
| Wallace Jct. to Shirley Hill & br..60 


bes OF Oe SURO OD TOO nko de cdardenies sutin tcmscendniieanaudy 616 

A lease for 999 years with Chicago & Western semene (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 miles. from Wallace Jct., 
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
burg to Cass, 5 miles, L say 11907. Under Rg: pmentes lease dated May 
10 1907 bonds are prin. and og ~~ 9 below. V. 82, p. 
509; V. 83. p. 888. 1290; V- 85, p. 920; V er p. 809: V. 88, p. 99. 

HISTORY. net ay, 1 1897 of Louisville a Albany & Chicago, 
foreclosed per plan 922. Suit settled, 75, p. 1031. 

In Aug. 1902 the _ Ae % Nashville and Sentara Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively in their joint 50-vear 4% collateral trust 
gold bonds at par, secured by the stock acquired. See ee OS oe of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. . 28. 

DIVIDENDS. —On pref., 1899, ohn’ caer 1900 to my pt both Iinclu- 
sive,4% perannum On com. 19 :1903 3%%;: he. June, 1K%%; 
Dec., 14%; 1905 to 1908, 3% coaaaae 1909, 3%% (J. &D 

BONDS.—Refunding mortgage covers road, se okey ‘&e. (includin 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago) ; total authorized issue !s $15,000,000, of which unissued balance is 
reserved to take up existing divisional bonds at maturity 

Indianapolis & oulsvil e guaranteed bonds, of which $1,500,000 sold in 








Feb. 1906 for 60 miles of road; balance issuable at $30,00 ; 
above. V. 82, p. 508: V. 83, p. 1290. 0 ebsites 

EARNINGS.—5 mos.,{1909__. Gross, $2,603,696; net, $1,018,897 

July 1 to Nov. 30. “1 186 atm aie Gross, 2,355,029; net, . 793,224 

ANNUAL REPORT.—In V. 89, p. 844, showed: 

Year end. June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings .____-.- $5,319,386 $5,167,160 $5,988,867 $5,921,002 
Net earnings__...._.. »404,792 1,163,702 1,825,416 1,983 ,063 
Dividends, &c., received 252,301 272,423 261,166 249,475 

Total net income___. $1,657,093 $1,436,125 2, = 
Interest on bonds_._-_- : 772,100 ’ eaters 62.0858 
Rentals, &c_.....----- 382,107 301,662 319,456 262.301 

ceiiinah wma eee 1,154,207 $1,073,763 1,091,556 1,0 
a for dividends_ -_- $502,886 $362,362 . $995,026 3 ert tt 

Div dend on pref., 4% -- 200,000 200,000 200,000 200,000 

Dividend on common._._ (3 44)328,250 (3)315,000 (3)315,000 (3)315,000 


OFFICERS.—Pres., I. G. Rawn, Chicago; V.-P., Morton F. 
New York; E. C. Field, Chicago; Treas., Byoe Casseil, i | Custom _—, 
ince, Chice 0; ne Megr., B. E. Taylor, Chicago; Sec., J . A. Hilton, 52 
Broadwa Directors—Fairfax Harrison and W. W. hate Wash- 
’C:; ‘Gnas, Steele, R. M. Gallaway, eon F. tn Henry 
; W. H. McDoel, I. G. Rawn, C. Field, Fea . Delano 
Chicago: Samuel T. Murdock, Lafayette, Ind mW. 89, p. 720, 844.) ‘ 


CHICAGO JOLIET & KANSAS CITY RR.—See page 172. 
CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 





(opened April 1908), i from junction with South Side Elevated RR. 
at 40th Street to the . Wards Leased to South Side Elevated for 
50 years (with right o _ hy at cost within 20 years) at a rental 
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‘RAILROAD COMPANIES Mé@es| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds:| Value Payable | and Maturity | Dividends.are Payable 
Ch Milwaukee & Gary—1ist M $20,000,000 g red 
105 BDES . dicconnud A iateheadaad spestyn bias tins ay ---| 1908 $1,000 $5. goeaes 5 A & O/Apr 1 1948 St. Louls Un. Tr. Co. 
iwaukee & St —Com stock (see tex we FR 100/116.348,200|7 in 1909|M & § oe o> oor 
not cum $124,654 00. wine! nip 100/ 116,274,800 7 M & t 1 "Oo, 3 do do 
Mineral Polat 1 DI first mortgage........ 133] 1880 1,000} 2,840,000 5 J & dJiJuly 11910 do do 
Lacrosse & apes Div first mtge........ ¥ o° 185} 1879 1,000; 2,500,000 5 J & dJiJuly 11919 , 2 
Val Div ist M ink fund not = ged .c* 161; 1880 1,000; 1,928,000 6 J & dJiJuly 1 1920 
Dub Div ist M dn .c* 351| 1880 1,000; 5,049,000 6 J & dJiJuly 11920 do do 
Chic & Pac Western Div ist M Ges yee Ild.F.c*| 1,117) 1881 1,000} 25,340,000 5¢ iJ & JiJan 11921 do do 
Ohie & Lake Superior Div ist M gold....F.c* 68} 1881 1,000} 1,360,000 5¢ |J & JiJuly 11921 do do 
Wisc & n Div first mortgage gold..........-.. 230| 1881 1,000; 4,755,000 5¢ iJ & J\July 11921 do do 
Fargo & ey | first mortgage gold assumed --.- 119] 1883 1,000; 1,250,000 6¢ iJ & dJiJan 11924 do do 
Chic Milw & St mortgage | ate .c* ---| 1884 1,000; 4,748,000 5¢ iJ & dJiJuly 11914 do do 
Dakota & Great Southern first mortgage gold....F 159] 1886 1,000} 2,856,000 S5¢ iJ & JiJan 11916 do do 
Chicago & Missouri River Div first mo .-F,c* 77| 1886 1,000; 3,083,000 5 J & dJiJuly 1 1926 do do ¢ 
General M — 000 ,000) gold Series A. Us.c*&r| 5,859) 1889 1,000|\a48,841,000/; 4¢ iJ & J\May 11989 do do ‘ 
Series A registered.......-.-- ,859| 1899 Hes +34 } 4¢ Q—J |May 1 1989 do do 
po 3 RE SELLA SE SM c*| 5,859) 1889 1,000\| a8,950,000 33 giJ & J|May 11989 do do 
do do Series B registered ........--. ,859| 1899 1,000/ 1 38% 2] Q—J_ |May 11989 do do 
Milwaukee & Northern ist M Schwartz to Gr Bay-.c* 126] 1880 1,000; 2,155,000 6 J & DiJune1i1910 do do 
pam ated m mottenge SES Pay ee ae c*| 362) 1884 1,000/ n4,003 ,000 6 J & DjJunei1 1913 do do 
bentures $50,000,0 auth gold....-. Fxc*r* ---| 1909 | 1,000&c; 2*,000,000 4¢ iJ & JJ ly 11034 do do 
Chic! > 4 & Puget Sd—ist M $200, 00,000 auth... TF 1,489) 1909 |..---..- 100,000,000 4 x OO BARD .. deccdiddedbucitn Geeeovee 
W—Com k $177, 604 880 auth... 7,390) .... 100| See text [71n1909|J & JiJan 3 1910 3%/|Co’s = 111 B’way NY 
tock cast ¢ ccouluatine> see text....... 7,390) ...-. 100) 22,395,000/8 in 1909 —J jJan 31910 2% do 
Chic & N w con sf M ($12,900,000) not Seat 788| 1865 1,000| 12,832,000 7 —F iFeb 11915 +4 do 
Cedar —— & Missouri "RI ver—ist M 3d Div... 150) 1866 500 &c| 2,332,000 7 4 & WNiMay 1 1916 do do 
Madison ten ist M ¢ (s ; $23 ,000 not drawn) .F 129] 1871 500 &c| b2,977,500 7¢ j|A & OjApr 11911 do do 
Menominee Ext 1st M g (s f $20,000 not drawn) -F 114] 1871 500 &c| c2,546, 7¢ iJ & DiJune1 1911 do do 
Northw Union ist M gold Milw to Fond-du-Lac 62) 1872 500 &c| d3,365, 7¢ iM & SiJunei11917 do do 
Winona & St Peter ist M ext g land er sf ass... F.c* 184| 1871 100 &c| k4, y 7¢ iJ & D/Dec 1 1916 do do 
North Ill ist M ($20,000 per mile) assumed--Un.c* 76| 1885 1,000; 1, ° 5 M & S/Mch 11910 do do 
a Also July 1909 additional general mortgage bjonds 1|n trea |sury and (not listed (sjee text). | nm $1.08/9,000 additional) in treasury. 
Riso in sinking fund Dec. 1909: b $172,500; c $150,/500; d| $135 000. x Cloupon bond|s J &J; rjegistered| Q—J. 
oT bond interest and all expenses. coe stock, $50,000. Bonds oe —Abstracts older mtges., V. 45, p. 85, 114, 144, 212, and V. 48, 
teed, prin. & int., by Chicago Junction Railways & Unilon | Dp. 


Stock Yards Co.; they are subject to call at 105 after 1910. 
anty, V. 82, p. 568.—(V. 85, p. 702; V. 87, p. 346.) 

CHICAGO UNCTI ION LRAILWAY-Owns inner line within the Chicago 
Union Stock we 1 miles, side and a tracks, 118.58m 

In June 1907 sy Vanderbii it \ New York Central) ts arranged to 
acquire the roreny 4 —, line, assuming the $2 yee 000" penne bonds, 
leaving property free of liens. V. 85, p. 159, 792 

CHICAGO KALAMAZOO - AGINAW i Onne 55 m., Pavillon to 
phe teas A Mich. ap 1906 by Mich. *. (New York Cen 
tral system), but will bP ind —: 84, p. 50. Stock 

$450,000; ou $480, 000 par 0 

Loans and bills payable Deo. 3 908. $369,581. in 1908, 
and taxes, $33,575: bal., sur., $25,007. 


$100. 
$69 742; net, $58 ,582; interest 

Gross. $169, . Ledyard, Detroit; Sec., F. O. Waldo; Treas., J. E Gatiths. 

Eres. 61, B. 1 

—Embraces 326 — 


:V. 84, p. 50.) 
CHICAGO LAKE prone & EASTERN 
of track, connec various works of the Ii oa Steel Co. at Chi 
Joliet and ieee rks diverging trunk lines, and also with stea: 
— stone quarries, industrial establishments, &c.; also. by lease an 
age rights over 328 miles of roads. reaches the coal fields of Iilinols 
SF Totiane. and Joliet, Ill., handling between South vow 4 and these 
points a large traffic for the iMinois Steel Co. Stock, $9,000,000, being in in- 
creased from $2,760,000 in June 1909; all owned b ’ the Illinois Steel 
and so by the United States Steel Corporation, whi . With the Elgin Joliet 
& Eastern, guarantees the bonds, cipal and interest by endorsement. 
The last named leases the road for 60 years from June 1 1909, rental ae 
all charges and dividends on stock dependent on earnings. ‘See -108. 
Bonds are redeemable in whole or rey after June 1 1919 at 110 “ int.; 
they are limited to $20,000,000, and 50% of cost ofjproperty. V. 88, p. 1372; 
V. 89, p. 224, 1410 AV. 90, p. 108) 


CHICAGO MEMPHIS & GULF RR.—Dyersburg 


Form of guar- 


com.. 
shares 


iT) . 


, Tenn., to see. 


31 miles. An extension from Tiptonville to Hickman, 21 miles, will be 
completed early in 1910. In Oct. 1909 acquired by new parties and name 
changed Nov. from Dyersburg Northern RR. V. 89, p. 993, 1280. 


1 D 
Stock auth., $1,000,000; r, $100. Bonds ($1,000,000 auth. issue) are 
subject to call at 105 after Jan. 1 1912; “er $350,000 to retire the $250,000 
old bonds and all other debt. 0, 108. For 4 mos. ending Oct 31 
1909, gross, $35,621; net, $15,114. For year ending June 30 1909, gross, 
$68, 113, agst. $57, 693 in 1907- 08; ee $28,576, agst. $24,813; ine and taxes, 
$18,784; bal., ~~. , $9,792. Pres. we. S Latta; V. -P , Jo Watkins, 
2 Wall ‘st., N ; Sec. and Treas., m Cc. Doyer. ——t¥, 90, — 108 ) 


CHICAGO PRA et a & GARY RAILWAY.—This road, 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting = all of the 32 main trunk 
fines entering Chicago oft this, Rockford, to Momence, 125 miles 
tncluding Elgin Joliet & Eastern trackage “+ Aurora and Joliet, 24 
miles. was In operation in Apri! 1908. An extension ts to be built at once 
from Momence to Ga 42 miles. A line is also to be constructed from 
Rockford through Belo t and Janesville to Milwaukee, 100 miles. In March 
1909 interests represented by the St. Louis Union Trust Co. acquired control 
or practical control. V. 88, p. 685. 

Stock authorized, $10, 000, 000; outstanding, $5,500,000; par, $100. 


* BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been issued to acquire the pruperty of the Tiiinols Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved 
for extensions to Gary and Milwaukee, e ulpment, terminals, elevators, 
coal docks and facilities at G and Milwau ec, ¢ oe about $10,000 ,000 


when 


to be used at present to complete the line. >» D. 980; V. 88, p. 685. 
so as *- Perkins, care St. Louis Union Tease Co., St. Lo Louis. —(V 


CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago 
westerly to St. Paul, eran ste and Lake Superior, Omaha, Neb., and 
Kansas City, Mo.. with lines traversing Tilinois, Towa. Missouri. Michigan 
Wis. Minn. and the Dakotas, viz.: , C. M. & Puget Sound Ry. p. 37): 
Road— Miles. Road— vom, 
Lines owned June 30 1909 (of | Second and third tracks_-.....--. 
which 30 miles owned jointly) _ 7,296 | Trackage (including 2d tracks) 279 
HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took peveoms name 
The Pacific extension, from western terminus at Glenham, S. D., to 
Seattle and Tacoma, 1,489 miles (of which 26 miles is owned jointly 
with Union Pacific), including 66-miles Lewiston branch, known under 


ae, = are nar f Pen ow come ¥- (see statement below), 
ple une miles of branches are contemplated. 
87, p. 543; V. 88, p. 99, 294, 748, 882, 944, 1252 wig 


acoma & Eastern RR. Tacoma, Wash. =A to Grenavon, 63 m. ith 
branches, 28 m., total 9 1 miles, was acquired in 1909. om 
CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings oy each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 
ait Aug. 1906 stockholders were offered the right to subscribe to $25,000,- 
com. stock at par. In Dec. 1906 stockholders subscribed pro rata for 
$08, 214,400 pref. and $33,241,100 com. stock at » payable in install- 





ments to March 1 1909. ‘The proceeds will provide for the cost 

Pacific Coast csaoeiiia. of which the total cost Rs Jan. 1909 was $82, 600,000, 

419 mong of branches estimated to cost $10,465,000, and part t for 

rolling stock. This increased the amounts outstanding to Pto $116 274 274,900 
ref. and $116,348,200 com. stock. - 83, p. 1523; V. 84, p. 50, 101; 

. 85, p. 98, 1338; V. 88, p. 293. 

DIVIDENDS since ’91) _ — "94. °95. °96. '97-'00. '01. — to 08. '09. 
On common, -.%} 4 2 4 5B5y'’ly. 6 y'ly. q 
On preferred, ..%) 3 4 - iam 7 y'ly. 7 aay. 7 


The ‘general mortgage of 1889 (see abstract in v. 48, p. 830) Is for $150,- 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 


scribed) su ery to prior liens which are paid as they mature. 

In July 1909 gen. mtge. bonds were issued or reserved as follows: 
Amount in the hands of the public._..............---.---- $32,791,000 
In treasury of the company (unsold) -_-.............-.------ 30,629,000 

Pe ved for pri —_ company as outstanding. _._......-- $63,420,000 

Sour sg seappemae 5 eidtp ees Sits into tnie de gedanas aie nioin 81,454,000 
MR LEME caer dios carbon teksts kites esdandobs 5,126,000 

UE ot EGER adc otk oot woes kcdoncdsucdwcunnls $150,000 ,000 

In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to pay off $12, 
357,000 old bonds ‘and for new lines, second main track and additional 


equipment. V. 89, 1541, 1596, 1667 
In May 1909 the C waukee & ‘Puget Sound Ry. filed a 
po ee tase sates Sry Co. of New York as trustee to 


Branch 


the 
ches and feeders to the Pacific extension. The debentures are to be 
included in any new mtge. V. 88, p. 1559; V. 89, p. 1223, 1346. 


GENERAL FINANCES, &c.—Capitalization .—_ = hy June 30 
1909: sag 3 M nay ts of the $99,492,800 issu ire securities of 
the Chic. Milw. & Puget Sound Ry. )» $18, 208; bonds, 81 $15, 866. V.85,pD 
1338. ist to Pacific extension, see ‘Histo 

In 1909 the Union ~~ (Oregon Short Tine) owned $1,845,000 




















ne! stock. V. 87, 
refunding at 4% of the $22,097,000 5, 6 and 7? ponte maturing in 
1910% effects an sa of $460 440 Vv. 89, 2: 4° 
EARNINGS.—5 mos., {i ani sie Gross, $29,567, 4ai: cane, $10,394,947 
uly 1 to Nov. 30. 1908_____- Gross, 27,5 *907: net, z ,903 
For 2 mos. en Aug. 31 1909, net, $3, 329, 7: z aeet $3 bpm 688 in 
1908; taxes, $413, ; other income, $404,060; ire equip., &c., 
$1, 590, 825; bal., a. -» $1,729,763. V. 89, p. sien 
ANNUAL REPORT. —Fiscal year ends June30. Annual meeting is held 
in Sept. Report for 1908-09 in V. 89, p. 590; owing to changes in classifi- 
cation, comparisons with previous years are tneccurste; editorial, p. 628. 
1908-09. 1907-08. 1906-07. 
Average miles operated June 30__-.-_- 7,512 7,499 7,267 
Passenger earnings_--..........--- $12,774,852 $11,883,395 $12,102,196 
Freight earnings... .--...........-.. 42,341,651 40,426,880 44,115,059 
Mail, express, &c., earnings._....-.-. 4,780,960 4,622,346 4,331,299 
Total caring’. .o.. ok... bs keen $59,897,463 $56,932,621 $60,548,554 
Maintenance war Ss icaiahas A os jpacaieleabiaieal a $7,288,603 $6,451,588 $5,830,868 
Maintenance of cars and engines.... 7 .270,774 7,079,774 8,589,757 
Transportation and traffic._..... - 23,098,477 22,628, 232 22,782,468 
I eis te: ds dk ae ir eves te dian: kh vials as Aes 2,428 ,676 04; 2,286,097 
NS EES LEAEA LTD tO GT a Be aa ee Re SS ARES I 
Additions a ER DEE ST Ee 8 SOE Behe 946,868 
Miscellaneous -_.-..---- aE STE as 1,073,385 1,004,120 1,250,349 
EE CORNING. nn. pcnccescnwencen $41,159,914 $39,468,331 $41,686,507 
SE ian sn cia oo est me aes $18,737,549 $17,464,290 $18,862,048 
Jee ME 3 5 oo ce irewn<ceagedne 2,717,055 1,052,662 1,068,736 
Total net income- --_-.........--- $21,454,604 $18,516,952 $19,930,784 
Net rentals, &c__...-.-.. CBSOOO . < ackusr 
Interest on debt . 5,916,760 5,942,140 
New po pe wes Listes db dp barat de PTE ge ee eee eee 498 ,831 
Hire of equipment, rentals, &c_...-. Pe ea ee eee ee 
Balance for dividends __.......-- $13,112,205 $12,577,283 $13,489,813 
Dividend on common, 7%-.-...---.-- *$6,980,820 $5,817,497 $5,810,598 
Dividend on preferred, 7%--...---- *5,818,795 3,495,373 3,485,503 
TGRROG, TUNE... kao mticn nine one $312,590 $3,264,413 $4,193,712 


* Includes 34% semi-annual Civitende aid es t. 1909 on $99,492,800 
stock issued to acquire ager of Chic. Milw. & Puget Sound Ry., whose 
main line was opened July 1 

bag Ven Woe “Roswell Miller 

bert J. Earling, C ae si Ranney, Chicago; Gen. 
Megr., "WwW. J. Underwood; Sec Ww. Adams, po Fh nay Wis, 
Directors—Roswell Miller, New York; A. J. mg tee Chicago; Frederick 
ton, L. J. Pettit, Milwaukee; J. den Armour Ch ; Frank S. Bond, 
William Rockefeller, Daniel G. Geddes, John A. wart, Percy A. Rocke- 
feller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, New York. 
N. Y. office, 42. B'way. —(V. 89, p. 1667; V. 89, p. 108.) 


CHICAGO MILWAUKEE & PUGET FOUND RY.—(See Ma 
road forms the Pacific extension of the C Milwaukee & St. 
completed through to Seattle and eran July 1909. 
Pontis, S. D., to Seattle and Tacoma, 1,489 miles, <nciudi 66-mile Lewis- 
ton branch, of which 26 miles Bs -) f line to ‘Tacoma is owned jointly 
with Union Unie. In Aug. 1909 520 miles of branches were under con- 
struction. fig Pseee 590. The ribo has authorized its ie m » sot 
bonds , U. S. Trust Co., trustee, for Byrd 
these bon oo! 000 0,000, together Lge - like Rag mee Ky 

. & St for the $100, 000, ooo en 
and equipment, 
.R. Williams, Seattle, Was 


turned over "to the C. 
h. 
Gross, $3,548,757; net, sth bi 012 
Gross, 


| Broadway, New York; 


.)—This 
aul Ry., 
Extends from 


for Seocionsahens: Bonds enver road, 

and run to maturity. 

eRe ARNINGS .-—4 mos., 

. 1 to Nov. 30. 
9, p. 1482.) 
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38 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par mou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicas & Western— 
+ Py sod tn toae te ist) ) gold... .c*} 413) 1881 $1,000) $5,000,000 6¢ im & N ato 11921 Co’s office,111Bway,N Y 
rane nod 1st XM (for .. 000 ,000) eee: .c* 82| 1884 1,000} 1,281,000 6g I & J 1 1924 do do 
Ashland Division first mortgage gold-_-.-.-... .c* 40| 1885 1,000; 1,000,000 6¢ iM & S&S io 1 1333 do do 
Ext & a. M for $5 000.4 000 gsfnotdrawn.Ce.c*| 693] 1889 1,000} 4,148,000 5¢ iF & AlFeb 11 do do 
ncome bon not cumulative) p-J ne -- of ---| 1881 1,000 500,000 6 M & N/iMayi1 tOi1 do do 
Marsh Ext ist M $600,000 Pp m).. 40) 1892 1,000 400,000 5 A & O/Oct 11922 do do 
O&N b A f bonds of °79 (S18, 000 D rift at 105F.cr 1,041) 1879 {1,000 &c} 11,779,00015 &6 |A & O/jOct 11929 do do 
g fund debentures 1933......... Un.c* &r ---| 1891 {1,000 &c| 9,695,000 5 M & NiMay 1 1933 do do 
Chicago & North Western 30. nbn deben.Un.c* &r .--| 1891 |1,000 &c -819,000 5 A15 &O/jApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m) ..Un.c&r .--| 1886 |1,000 &c\h16,619,000 4 F 15 & AljAug 15 1926 do do 
=" gold bond mige $165,000 ne - ee eee ‘eer 133 $c} m30271,000 { ; g Moe," ad : pe yo +4 
do °o registe’ =-- g — ov 
Manit< c Gr Bay & NW a g gu M(V88,p230 yo, ta 114| 1906 |1,000 &c| 3,750,000 3%et & JiJan 1 1941 do ) 4 
Milw & State line ist M g gu(V88& .p230) .. co* &r 5Q, 1906 1,000 &c| 2,500,000 sKhet & Jd 194 do do 
Branch Line Bonds A Assumed : { 
Boyer Valley Ry ist M & oy $16,000 per mile_F.c* &r 907 1898 |1,000 &c| 1,440,000 3%eJ & D 192 do do 
Minn & ia. 1st M gold $16,000 per mile._F.c*&r| 119] 1899 |1,000 &c| 1,904,000 3% eI & DiJune1 1924 do do 
Mankato ew Ulm ist M gold $416,000__F.c* &r 26; 1899 1,000 p416,000 3% eZiA & O/}Oct 1192 do do 
Southern Youn first mtge $1, er20 ,000 gold_-F.c* &r 56| 1900 |1,000 &c|/ NoneDec'09 3% eiM & SjSept 1 1925 do do 
Princeton & Northw ist M $2,100,000 gold..F.cé&r 105) 1901 |1,000 &c| n1,940,000 3%eJ & JiJan 11926 do do 
Peoria & Northwest ist M $2, 125 ‘000 gold ..F.c&r 85; 1901 |1,000 &c| 2,125,000 3% eiM & S/Mch 1 1926 do do 
Sioux City & ge ey ist M id $4, oo. ,000_.F, et 125} 1901 {1,000 &c} 03,926,000 3% eiF & AlAug 1 1936 do do 
Minn & Dak ist M gold $528 ,600 ass aht a enn ah 33) 1900 1,0 528,000 3% eI & JiJan 1 1935 do do 
~re ae ge & Riretuesters ist M gold_F.c* . 195) 1900 {1,000 &c} 3,900,000 3% eI & JiJan 11935 do do 
lk & M V cons M $25,000 per mile assumed/ 1,170) 1883 1,000| 7,725,000 6 A & O/Oct 11933 do do 
Chicago Tost & St L—Pr lien M gcall at 107 4 -Ta,c* 235] 1900 1.00 1,950,000 4% gM & S/Mch 1 1930 Liberty Nat Bank 
Consol mtge $2,000 ,000 gold call at 105..--- Ta c* 235) 1900 1,000; 2,000,000 5¢ |J & JiJuly 1 1930 July '08 coup last paid 
Income mtre gold (text) non-cum call at par_._... 235) 1900 1,000} 2,000,000)Up to 5/% when |July 1 1930 earned 
New Securities to be Issued under Reorganization Plan 
I i ee ce anew wind wan wns woe] cone | owceecee ER SS Ea ER eR PE OS ee Re SEN = RE Neca ec aa 
Gen and refunding M $15,000,000 gold red text woe] cane [scenenee 2,000,000|See text |Semi-an |30 years Int from Dec 1 1909 
Chic R 1 & Pac RR—Coll tr M $75,000 wuv__Ce c* &! i 1902 |1,000 &e} 70.618,000 4g IM & N Now 1 2002 First National Bank N Y 
Chicago Rock Isi acai em eoak Wise] | 100| 74-85» v00/5% in 00\" Guar_ [ian 'srie 1% | |Grtice Ti8 Bway NV” 
ago Roc ac —Stoc < os -+-- 897 © n’ uar. an 3°lv, 1% ce "wa 
irstM Ch Chic, Ill., to gific RY Sinteg branches Us.c* 764| 1877 |1 000 &c!} 12,500,000 6 T & JiJulv 1 1917 First National Rank N Y 
in yt ry sand July 1909 held: g $181,00)0; h $/1,143, |.00; k $2/02.500. m | $1,045,0/00 (also} $11,826,000 o/n hand); mn $160,000; 
° ° pallins.f 





























CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
ortant system of roads uniting Ch o, Ill., with Omaha, Neb.. St. Paul, 
inn., with the t wheat belts of akota, Nebraska, &c., and with the 
mining ne ly — and the Black Hills, including— 

Road owned in Miles. Miles 
Main lines, aC. DvehdiGbasss 4s duc 7,515 De Pue Land & East. (leased) _- 3 
Entire stock owned— Sundry trackage............- 42 
Princeton & Western.......--. 16 _—— 
Wolf River Valley........-..-.-. 2 Total July 1 1909.......... 7,638 

St. Paul Eastern Grand Trunk So =€ Se aeeeeee 

DD DApdhibo ondnpauecian 60. Has la interest in Chic. St. 
Paul Minn. & Omaha-_---..-. 1,739 


HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized In 1859. 

In July 1884 the aes ital stock of the Fremont Flkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75, p. 514, 516 

vin 1900-09 various proprietary roads were purchased. V. 71, p 291, 294: 

V. 73, Dp. 294, 1 V. 75, p. 446; V. 81, p. 840; V. 89, p.671. The stock- 
holders in Oct. 1909 authorized the construction of new lines and branches 
in So. Dak., Tote, Illinois and Wisconsin ageregatin about 465 miles. To 
build a part of these extensions, the James River Valley & Northwestern 
Ry. was incorporated in July 1909 to build aneee from Blunt to Gettys- 
burg and from Oneida to Hitchcock, So. Dak., 180 miles, and the Milwau- 
kee Sparta & Northwestern Ry. 162 miles in ifentiees. Waukesha and 
Dodge counties, Wis. V. 89, p. 1410. 


CAPITAL STOCK.—Of the com. stock. $2 To yay and of the pref. $3 - 
835 remained in company’s treasury in Dec. 1909 ‘Pref. stock has prion 
right to 7%; then com. 7%; then pref. 3%; then com. 3%: then both classes 
share. In 1903 the authorized com. stock was Increased from $41 448.366 
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock 
$200 .000 000). sae ist in Feb. 1907 subscribed for $24,401,600 com. 
stock at par. V. 84, 
Stockholders of resend y= 4 10 1909 were offered the right to subscribe 
pro rata for $30,502,800 additional common stock at par, payable Feb. 14 
7909, raising the amount outstanding to $130,121,700. V.89,p. 1482. 
June 30 1909 U. P. system (Ore. Short Line) owned $3,215, stock. 
The consolidated sinking fund bonds of 1915 have voting power. 
DIV.—)'86 to’93. °94 '95. ‘96 to’99. °00. "01. "O02to’09. 1910 
Com ..} 6 yearly. 3 4 #5 yearly. 6 6 bd: ar 3k 
Pref ..j——-—-—--—--7 — 8 year! 
BONDS.—General Mortgage.—See fbdatract in V. 65, p. 1175. The 
authorized issue is $165,000, 000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds, and remainder for additions ‘and 
Oyo os $4,000,000 at once and $1,000.000 a year thereafter. V. 65, 
ay Af . 65, haba 69, 111, 571; V.75 p. 980: V. 88, p. 280, 
mking fund bonds ot 1879 are secured by deposit in trust of $15, 000 ,- 
ono oF in M mds at $15,000 per mile on su bsidl lines, the most im port- 
ant being described in “Supp ement” of May 1894, Of the ease. fund 
1879 $5,131,000 are 6s; the sinking fund 1s at least 1% of out- 
standing bonds, which are sub to call -. 105, and through its operation 
those outstanding have been reduced from $15,000,000 to the amount in table. 
ine eztension vonds of 1886 are secured by d t in trust of frst mort- 
gage bonds at a rate not are J $20 ,000 mile. Included in the collat- 
eral July 1 1909 were $10,675,000 Fremont Elkhorn & Mo. Valley ists and 
$2 560 000 Wyoming Central ists (consolidated with F. E. & M.V.), 

The Fremont Elkhorn & Missouri Valley cunsols have a first lien on 1, 170 
miles (Fremont, Neb., to Deadwad, D. T , 557 miles, and branches to 
Hastings. Albion, &c., 613 miles) , but besides the amount of issue given as 
outstanding * the table, $10 675,00) (along with $2,560,000 Wyoming 
Central firsts, -E &M.V issue) are held as part collateral for hicago 
& North Wane extenct-n honde of 1288. 

GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, and in Jan. 1909 were offered the right to 
subscribe for $30,503,000 additional stock, the proceeds - be used for im- 
provements, extensions. equipment, &c. Vv. 82, p. 452; V. 83, p. 379, 817, 
1098; V. 89, p. 1482. New terminals in Chicago to cost $20, 00 ,000 are to 
be completed Jan. 1910. V.87, p. 479, 881, 1159; V. 89. p. 670. In Jan. 
1909 sold $16,250,000 3 4s, incl. $10,000 ,000 generals. V. 88, p. 230, 563. 


EARNINGS.—5 mos., {1909______ Gross, $33 ,824,726; net, $11,579,443 
July 1 to Nov. 30. ee Gross, 30,098,782; net, 11,882,776 
For 5 mos. ending Nov. 30 1909, net, $11, 579,443, agst. $i1, 882, 776 in 
1908; taxes, $1,140,000; oth. inc., $967, 024; int., rentals, &ce., $3, 8i7, 213; 
divs.’ at the rate of 7% ® on the com. and 8% on the pref. call for $2, 905, 472 
ag Ln 500 respectively for the 5 mos., ‘Teav ing bal., sur., of $3,937, 82. 
‘ » Pp 
REPORT.—The annual meeting is held the third Rete pee 2 October. 
Report for 1908-09 at length in V. 89, p. 663, 669; editorial, 693. Com- 
parisons in part are inaccurate, but gene ral results are unchamaed. 











Operating Revenues— 1908-09. 1907-08. 1906-07. 
Average miles operated__..._.._._._ 7,635 7,631 7,551 
Premgnt revenue. ............5.-... $43,619,091 $41,949,630 $46,795,944 
Passenger revenue................. 16,875,668 15,734,607 15,992,110 
Mae, Express, BWOos sel... 5,483,712 5,535,107 5,571,312 

Total operating revenues________- $65,978,471 $63,219,344 $68,359,365 
‘Tees NOt weCOme.... ee $22,610,755 $21,855,485 $24,013,071 
SS Ee le ee 818,848 460,159 290, 
Interest on bonds, &c______-___._--. 7,603 ,926 7,505,184 7,750,118 
Sinking funds and other payments__- 252,687 251,450 231,676 
Dividends on common stock, 7%-.-. 6,972,903 6,972,672 6,118,577 
Dividends on preferred stock, 8%_-. 1.791.600 1,791,600 1,791,600 

Balance, surplus................ $5,170,790 $4,874,419 $7,830,388 


OFFICE RS.—Pres., Marvin Hughitt, Chicago; V.-P., E. E. Osborn, 111 
B’way, N. Y.; Treas., R. H. Williams, N. Y.; Sec., John Davis Caldwell. 

Directors—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work, N. Y.; 





soaretes 7 itt, veen L. Smith, Cyrus H. McCormick, Chauncey Keep, 
Homer A iller, John V. Farwell, Chicago; H. C. Frick, Pittsburgh, Pa.; 
David P. Kimball, Oliver Ames, "Bo ston; Zenas Crane, Dalton, Mass.— 
V. 88, p. 1252; V. 89, PD. 663, 669, 992, 1068, 1410, 1482; V. 90, p. 166.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns frum Pekin to 
Granite City, Ill., 180 miles; Granite City” to Madison. 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jackson vil e, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m. ; total owned, 235 m. ; trackage. Pekin to Peoria, 10 m.; 
in Springfield. 1% m.: to St. Louis Station. © m. g total. 255% miles 
On July 1 1909 Pres. John P. Ramsey and Henry . Merriam of Spring- 
field, Ill., were appointed receivers, .. on a. July 1909 coupons 
on the consols being in default. V. 89, e Chic. Peoria & St. L. 
RR. was a eons Cy as successor on Dee. “ "1909, with $4,000,000 auth. 
stock. V. 89, 1541. In Dec. agg + the date of foreclosure sale was ex- 
rected to be set shortly. V. 89, p. 1541 

Security-holders’ Committee-—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred _ herd (W. W. Stevenson, 34 Nassau St., Secretary; 
Bankers’ Trust Co., , depositary) . 


cena anaeasa0% PLAN .—The plan of the security-holders’ com- 
mittee dated July 7 1909 (assented to by a large majority of all securities 
end declared Species Oct. 26 1909) rovides that a new co. shall acquire 
the road after foreclosure, subject to the $2,000,000 prior lien Taortgere O 
1900, of which $1,950,000 are outstanding. The committee is given 4 
powers, including’ sale in the common interest. 

The pian (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 
refunding’ 30-year gold 4s. Present Issue, $2,850, 600, of which the 
$1,100 issuable in voxtha e for the thug consols and unpaid coupons are 
to’ bear only 3% interest for the first 6 years. For ears the new 
bonds are to be subject to call at par on any interest date on 60 days’ notice; 
thereafter at 107%. Of the bonds, $2,850,000 will be issued for use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
for use in retiring prior lien bonds and $10, ,000 for extensions, etc. 


Basis of “Amount of Old Securities for New. 





Securities If Pay New Gen. & New Stock 
Deposited. Cash. Ref. 4 45. (Vot. Tr.) 
$1,000 Consol. M. bds.. $2,000,000 ie winwe $500 $625 00 
100 Overdue coupons 100,000 ---... *50 00 
1,00u Eq. & car. trusts 181,000 in <n ioe ao es 1,000 00 = ...... 
1 a Soneane M. bonds 2,000,000 $100 00 100 00 400 00 
00 Preferred stock. 3,750,000 4 7 00 24 50 
100 Common stock... 3,600,000 3 00 3 00 9 00 


* Interest on these bonds reduced to 3% for first six years. 


Out of the $2,850,000 ‘general & refunding” 4 %s, $850, ae will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assetsin cash and “general and re- 
funding mortgage’’ bonds over $1,000,000 to make needed ra sry 

The new company will have a fixed ‘annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 4%% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who preferjnot to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for 
$1,000 income m jeoge. bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 

EARNINGS.—5 mos., §1909_---....-. Gross, $771,353; net, $182,234 

July 1 to Nov. 30. 1908 __ sencn cans 687,374; net, 111,972 


REPORT for year to June 30 1:09 was in V. 90, p. 104, showing, gross. 
$1, el 833; net, after taxes, $112,501; other peas, 4.017; interest ard 
rentals, $233, 721; bal., def., $117.24 202. Pres. and Mer., John P. 
Ramsey, . Louis, Mo.; Sec., - Treas. and Pe vag H. W. Berger, 
Soringheld, ill.; Treas., F. J. ‘Wilson:—(v 90, p. 104.) 

CniCAGO ROCK ISLAND & PACIFIC RAILROAD . Incorporated in 
lowa on July 31 1902 as an operating jor? ar 3 plan V. 75, 239 to 
take over the Chic. R. I. & Pac. he entire capital stock 
($145,000 000) Is owned by The Rock "taeae “nolding) Company. 


Pt rie collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 
~, a ee nai with the trustee of an equal amount of the stock of 
Thee. C. Railway as acauired. In June 1909 $70,386,700 of the 
$74; 859, F500 ‘Ratlw y stock had been oquuiees 
he $17, 364, 180 4S secured by St. & S. F. common st«ck were called 
na payment at 102% and interest on Neb. 1 1910, calling for $17,798,282, 
the sale of the stock, it is understood, realizing $10, 852, 612. ‘ihe remainder 
of the purchase price of the collat. trust 5s was provided by the sale S 
$7,500, boo new 5s due Sept. 1915, which were purchased by the C. R. I. & 
P.'Ry . and are held in its treasury. V. 89, p. 1667.—(V. 87, p. 1154; V. 893 
p. 1139, 1482, 1667.) 


CHICAGO ROCK ISLAND & PACIFIC 
pages 118 and 119.)—The system — ‘om Chicago, lll., via Omaha, 
Neb., to Denver & Colorado Springs . and via Kansas City, Mo. to 
Santa Rosa. New Mex. there pe 2 Eh with the lines of the New Mexico 
Ky. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from ‘Tucumcari, N. M., to Memphis, Tenn., 


— (See Map Rock Island Co., 


and to Fort Worth. Tex , on the south and on the north to inneap: lis’ 
Minn., and Watertown, Ss. D. v4) numeious branches viz.: 
tleage Mt Leased—(*See this co.) Mtles. 
Chic , Ill , to Colo Sp’gs, Cole. 1.ved Keokuk & Des Muines*__..... 162 
Davenport, Ia., to Terral, I 708! Peorla & Bureau Valley*_--.-. 47 
Herington, Kan.. to RB White & Black River Valley*#_. 62 
whee eer ncesnnscesnews 323 | Little = Hot Springs 
Burl’gt’n,la.,to Minn’ap.,Minn. 308] Western*..-.. -.....- 2. 22 
Vinton, Ia., to Watert’n, S. D. 376| Rock Tel. A Ari, & Loulsiana.... 307 
Branch’ lines......-...--..-- 2,052 Tramace to St. Louls, Denver, 
Capital stock all owned— BN GR ins sc nesd wale o wes 716 
Choc. Okla. & om if Generd)<. 983 | Other hace under construction. 7v 





Chic. R. I. & El Paso. ...-.-. 
Chie: TR. 1. aGlln - wc cweus 
St. Louls K. C. ‘ke 1 Re 284 


523) Total mileage oper. and under __ 
une 30 1909..8.118 


construction 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds;} Value % Payable | and Maturity | Dividends are Payabie 
Island & Pacific E Pens d)— , 
rg sero $100, ld_.....Ba.c*&r| 2.3903] 1898 | $1,000 &c/ $61,581,000 4¢ |J & dJiJan 11988 First Nat. Bank, N. Y. 
I tr Ser G to P due Saat ried 101% -..-.Ce.c* ---| 1902 1,000] 13,446 000 4¢ |M & N/|May 1910-1918 do do 
M 000 000 = | red 105 to 1911..Ce c*&r| Text | 1904 |1.000 &c/] 83,422,000 4¢ |A & O/Apr 1 1934 do do 
Cedar sIF & W firstmtge v ar..Ce.c 292) 1881 1,000} 1,905,000 5¢ |A & O/}Oct 1 1921 First National Bank N Y 
BCR & Nor enanet first mort oer 999] 1884 |1,000 &cj 11,000,000; 5g |A & O/Apr 1 1934 do do 
Minn & St Louls lst M fr nassimed)-F 12] 1877 500 150 ,000 7¢ |J & D/Junel 1927 do do 
k I & Peoria cons ist M (V 75 p 30).-.M 113) 1885 5,000 450 ,000 6 J & JiJuly 1 1925 do do 
oc O general (now i=) M $5,500 .000 oe 378) 1894 1,000} 5,500,000 5¢ iJ & J\Oct 11919 do do 
Choc em ist $3,750 ,000 assumed .. GP c&r 282) 1899 1,000}; 3,525,000 5¢ |J & dJiJan 1 1949 do do 
L Rock Bridge ist M assumed Feld red (text) GP.c* ..-| 1899 1,000 235 000 6¢ J & JiJuly 11919 do do 
Consol mt ton text) $30 000 ,000 gold... GP.c* 335) 1902 1,000} 65,411,000 5¢ iM & N|May 1 1952 do do 
Car trust Serles C due $220,000 yearly__...- GP} _..| 1902 1;000 220,000} 43% g|A & OJ|Apr 1 1910 do do 
Rock Isl Ark & 65 ist M $15 000 000 gold._.-Ba 308} 1906 |..-.---. See text Fos Be We 8 Dee ee ee ee eee 
Rock Island-’Frisco Term ist M g guar jointly_-_c*| ...| 1907 1,000} 3,000.000; 5¢ |J & JiJan 11927 New York and St Louls 
ro ns @ Term . mare gould guar jointly red -_IC ---| 1907 1,000 eS enn ‘ g¢ |J & JiJan 11937 New York 
FY. ¢  O eee ese | acne [ocenonesd RS FS RR Ras ERTS 2 a 
Fouip notes due Toh ag seml-an (V.84, p.338) Ba ---| 1907 1 000} 4,550,000 4% |F & A|Aug ‘'10-Feb ‘7/First National Bank N Y 
do = B, due $60 DT coc snabweghmaneane a ae: 1,000 420,000 6 A BARE RN BO loin dnc dsdwadccccedsunce 
do , gold, due 0 8265, SNRs ccccdconsweos Cec} .--| 1909 1,000) 5,300,000 4% GA & OjApr °10-Oct °39).................-...- 
Chie & Re Elev Mg rp &1i redeem at par_-_..c* ---| 1904 1,000 850 | 6g |A & O/Oct 1 1924 First Tr & Sav Bank Chic 
Consol Ind Coal ist M ¢ rint gu red 110 s f___G@ c*&r ---| 1905 1,000} 2,682,000 5¢ |J & D)\Junei 1935 Guaranty Trust Co N Y 
icago St Louis b New Orleans—See Illinois Central 
cago St St Paul Omaha—Common stock- - -- Seal Seem 100} 18,559,086/7 In 1909|/F & A/Aug 20 19093} |Office 111 B’way N Y 
stock ae cum including scrip (see text) - Oe 100; 11.259,911/7 in 1909|F & A/Aug 20 1909 3+ do do 
Ch St P & Minn ist yt Elroy to L St C ass’d-_.c* 177| 1878 500 &c| 1,316,000 6¢ iM & N/|May 11918 do do 
St P & Sloux City ist gold $10 ,000 per mile__Cec 607| 1879 1,000 6,070 ,000 6¢ A & O|Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass‘d.Ce.c* 80] 1880 1.000 631,000 6 J & JiJan 11930 do do 
Sault Ste Marie & Southwestern first M assumed --_c 37} 1890 1,000 350 .000 5 M & NiNov 11915 do do 
C St ie. M & Omtge $30 ,000 ,000 ($15,000 p m)_Ce c* 1880 1 000} 16,373,000 6 J & DiJunei 1930 do do 
do consols Interest reduced ---- ---| 1880 1,000} 3,734,000 3% iJ & DijJunei1 1930 do do 
Chicago § “gouthera—See Southern Indiana 
ago | gh AM T ist M $30,000 000 g red 105_- 60; 1903 1,000} See text 5¢ iJ & D/Dec 11928 June 1998 coup last paid 
na red 105 (see text) -- - -Usm.c* &r ---| 1908 |1,000 &c} See text 5¢ J & DiJunei 1928 June 1909 coup last paid 
Shine’ Doc assumed red ae (V 68 p 333)--_-- wowl 1600 Wiaaeeses 665 ,000 4¢ iA & OQO/}1929 Northern Tr Co Chicago 
Notes secured by 2d M Chic Dock _.....---.----- aon) amok Jaedaeeen 333 ,750 4 iS: a eee) FONE. | Wodiewectiokakeuddu see 
Chicago Term Tran RR—Ch & Gt Ww 1st M g ass’d- ---| 1886 1,000 394 ,000 5¢ |J & DiJunei 1936 Mercantile Trust Co N Y 
City of Chicago purchase money mortgage Souased weal sacs Jecemees- 650 ,000 5 M & N/May 1 1938 To City of Chicago 
Recelver’s certificates $3,500 000 authorized gold-- ~-«| 1907 [..0..--- 150 000 6 ee, es oe oe es 
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). wit wee, me 1006. *- 1904. 08. 1903- 7} 
The Rock Island interests in April 1906 acquired a half interest in the operated..-..... 
Trinity & Brazos Valley Ry., ownilie o line trust Cleburne to Houston, Tex., | Gross earnings......-.. $60,238,420 $51, 337, 858 $44, O51 509 $44,969,491 


236 miles, with branch to Waxahatchie, 70 miles, and trackage rights from 
Cleburne to Fort Worth, a to Dallas and Houston to Galveston. 
Extension from Little Rock, to tt and Summerville, Ark., 
to Eunice, Ala., 308 miles, under ‘aan of Rock Island Arkansas & Louisi- 
ana RR. was com J we early in 1908. In Aug. 1909 49 miles' were opened 
of ‘of extension buildin » Tex., west to Tucumcari, N. Mex., 
110 miles, under charter ‘ot Tucumcari & Memphis 


HISTORY —A consolidation June 2 1880 with $50,000 000 stock 


In July 1909 $70,386,700 of the $74,859,600 capital stock had been de- 
poses per plan V. 75, p. 239, each $100 stock being exchanged for ve! fol- 
mm securities: $10 in 100- <$- =. $m bonds of the Chic. R. I. & 
ilroad (of ova ne $70 ee $100 com, stock of the “Rock 

Talend Company” (of New Jersey which owns the entire — stock of 

the Rail company. See statements for those com 

In 1902 most of the stock of the Burlington Cedar tas & Nor. and 

Rock Isl. & Peoria was acquired, ~ their roads leased m June 1 and 

subsequently deeded to the C. R. &P. V. 74, p. 1194, 1250. 

a_i .. ae ah "90002. Th Bi ta 06. BK yy. by =>. 

mdnaias ox y'ly. an., 

In 1909, Jan., 1%;Ap 14%; ow 1%; 4h a. 

Special distributi tions, incl. $1 wis ttle Fume 17 1905, see V. 80,p.2398 
BONDS.—Of the general 4s ~ mae those unissued are available as fol- 
lows: $21,900 ,000 at not over $1,000 ,000 per annum for permanent Im prove- 
ments and additions, G. ae, at ment, and $12,500 000 to retire the first 6s 
of 1917; Bankers’ ew York, and Benj. Strong Jr., trustees. 

Mtge. Abstract in ve 66, ws "522; V. 78, PZ 228; V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured 

by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356 

The refunding 4% bonds of 1904 ($163,000 ,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire 4 of bonds of 
the companies owning the same) on terminal A omy in St. Paul and 

Minneapolis, new wen and shops at oline, At and on rall- 

way lines aggregating 1,148 miles; also a junior lien subject to existing 

mort¢ages on all the other lines of the system of the Railway com pan 5. 

» exclusive of leased lines and » 5,708 miles. See V. 

P. 3: V. be Dp. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 4 D- 1478: 
ssuable ie 98 tala. i, spinels Cb. Slpaty ae, wenpea $51 ,00uU,0U00 
Issued or tomabie. to an amount equal to the value of bonds so 

issued, to acquire property, including stocks and bonds __. 25,000,000 

Reserved to retire at or before maturity all bonds of the rathway 

system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900 ,000 
general 4s of 1898 Issuable for improvements, viz. 
Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. gen mtge. 4s 
hereafter to be Issued, viz.: 


(a) To retire at maturity ist 6s of 1917_______- $12 500 ,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements. 2 AY Site Re ART 25,900 000 


Berets Cedar Rapids & Northern Ry. Co. cons 
5s_ issued or hereafter to be Issued to retire: 
(a) B.C. R. & N. Ry. ist mtge. 5s of 1906___. 6 500.000 
(b) Ced. Rap. Ia Falis & N ist mtge. 5sof1921_ 1 905 000 
Choctaw Oklahoma & Gulf RR. consol. 5s_ here- 
after to be issued to retire $5,500 000 C. O. & G. 
RR. general mtge. 5s of *  wiRate akseaiR 5 500 000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf stock collateral). 22.410,000 
6 % notes of D. R. Francis, &c., pald Jan. 1 1905. 4 500 000 
Rock Island & Peo. Ry. Co consol. M 6s of 1925. 450 ,000 
Choc. Okla & Gulf RR. equip trust certificates... 2,360,000 


$82 025 00 
Reserved to provide 75% of purchase price of securities of 
other companies hereafter acquired__._........-_._.-.--.. _ siege 000 
Reserved to be issued at not uver $2,500 .000 yearly from Jan. 
1904 fir totes Imnesawemoente and caninmnent ‘ ‘7 475 00" 


Of the $83,422, 000 refunding 4s dated 1904 issued Jan. 1910, $28,104,000 
were issued for refunding purposes, $15,000,000 to reimburse treasury, $22, - 
818,000 for acquisition of property or securities and $17,500,000 for im- 
provements. Of the remaining $79,578,000 bonds authorized, $53, 921,000 
were reserved for underlying bonds, $13,500,000 to pay for 75% of the pur- 
chase price of bonds of other companies, and the balance for improvements 
and acquisitions of other properties or securities. In Oct. 1908 $9,000,000 

was sold, in Mch. 1909 $3,486,000, in Aug. 1909 $1,494 or ane in Jan. 1910 

3,500, 000, wets J $83, 422 .000 outstanding as above. 1089, 1419; 
88, p. 623, 822; V. 89, Dp. 666; V. FS 108, 338.” ml J Ry. Term: 
first 48 ($1, 500, 000 auth. issue) , guar. jointly with Ganon & Alton, are sub. 
to — at 102 4 after 10 yrs.; also jointly guar. $280,000 2d 5s. V. 85, p. 159. 
As to Chic. R. I. & Pac. Elevator mtge., see V. Li - 2590; V. 82, p. 750. 

As to Consok. Indiana Coal 5s, interest guar 80, Dp. 2401, 2623: 
form of guaranty, 82, p. 1499. Po Tsland-F1 Frisco Terminal Ry. 5s, 
guaranteed jointly, v. 84, p. 569, 


LATEST EARNINGS.— ~{1909-"Gross, $29,651,036; net, $10,077,074 





5 mos., July 1 to Nov. 30. (|1908____Gross, 26,443. "315; net, 8,170,841 
REPORT.—For fiscal year 1908-09 ie 4G 89, p. 1064, re -.. p. 1194. 
Year ending June 30— 09. 1907-0 . or eo 
DEE Tain 5 ncn dole pcecein a 026 7; 60 
Total operating revenue__--__.-.-. $61,184 ‘887 58,484,197 +$2,700-800 
Operating income (after taxes) -...$16,400,527 $14,558,122 4+$1,842,405 
Total eps Cae en 16,611,998 14,686,756 +1,925,242 
Interest and rentals____......--- 10,429,190 wag x0 +470,736 
Betterments on leased lines_--_--~-- 16,577 0,200 +6,377 
Dividends (5%) ----------.---- 3,930,019 3 929 785 +234 
Balance,” surplus............-- $2,236,212 $788,317 +$1,447,895 





Or ee —Pres., H. U. Mudge; Vice-Pres., Bee. and Treas., 
Geo. H. Crosby , Chicago; Vice-Pres. and Asst. Sec., Geo. Boggs, N. Y.. 
Asst. yO end kant. Treas., J.J. Quinlan. N. Y. office, 11s Broadway.— 
(V. 89, p. 1541, 1596; V. 90, Pp. 108, 166, 236.) 


CHIC G0 ST. PAUL | BINNEAFOLIS & OMAHA Y.—(See Map Cht- 
pa at Western.) Elroy, ,» Neb., 593 miles; 
other ieee 1,146 m.; total uly 1909, 1 739 Xa of which 1 ,669 are 
owned and 70 miles leased 69, p. 1147. 

HISTORY.—This was a consolidation Tuty ct of the Chi St. Paul 
& Minneapolis, the North renee and the St. rom & Sioux City. 

in November 1883 Chicago & North Western fe purchased control, 
viz.. $9,320,000 common and $5,380,000 pref 

STOCK.—Authorized common, $21,403,293 yore $12,646,833. 
Held by the pep June 30 1909, common and scrip, $2,844,207; 
preferred stock and ry $1,386 921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 
DIVvsS.— } ee "96. "97. '98.. ¥9. °00. 01. "02. ’03. 04. °05-"08. 1909. 
Com. <3 None. 4, 2 3% 5 5 8 6 6-7 y'ly. 

Pref __.— J ———————7 per annum (3% F. & A.) 

BONDS. mm are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & a first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, ble at ete of holder at any 
time, $ for $, for consol. 6s of 1880, rn} 1930. V.68,p.521; V.77, p. 2389. 

EARNINGS.—5 30. '"{1908 ety Gross, $6,688,690: net, $2,458,131 

July 1 to Nov. 30. |1908__._-- Gross, 5,987,388; net, 2,297,813 


REPORT.—Year ends June 30. se Se for 1908-09, V. 89, p. 775. 











1908-09. 19 07-08 Inc. or Dec. 

Total operating revenue -........-. $13,524,650 $12,840,369 + $684,281 
Oper. expenses and taxes_.-...-.-- 9,474,108 9,106,121 +367,987 
Net ting income_.......---- ,050,542 $3,734,248 +$316,294 
Total net. a ie is pa ak bie th oma % ,173,606 $3,950,764 + $222,842 
Interest on bonds__.-._-..-.-...-. 1, *602, 773 4 $1,579,047 + $23,726 
Rentals and miscellaneous ___-..--_- 308, *593 266.663 +41,930 
Dividend on common eck (7%)... 1,298, "934 1,298, oan | Meee 
Dividend on preferred stock (7%)--.- 787 976 ewe. > Jescce 
Net surplus for year_.........--.. $175,330 $18,144 +$157,186 


—(V. 86, p. 1529; V. 87, p. 285, 869; V. 89, p. 162. 775, 1141.) 
CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and holds over 99%% of the $30,000,000 authorized and outstanding 
stock of the Illinois nel Co. and of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co. 

he Lilinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel 
equip with narrow-gauge electric motors and cars, designed for the 
eran er of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business Vo 86D It Is _ or 0n'33 in developing and extend- 
ing the system. See V. 86, p. 720; 357. 

On Dec. 1 1909 the intencet ‘on the a, lien bonds was defaulted and re- 
ceivers were pan eve | for bs Poin Sp oe eet the Illinois Tunnel Co. 
and Chicago Warehouse & David R. Forgan and Charles G. 
Dawes for the former and Howin Ay A. Potter for the latter). It is proposed 
to reorganize the enterprise, some $5,000,000 or more new money, it is said, 
being required to complete the property and place it in position to be op- 
erated profitably. V. 89, p. 1482. 

1, ©. Rerauthof Committee.—William Stawart Tod, Henry W. Forest and 

L. C. Krauthoff represent all classes of securities of the Chicago Subway Co., 

llinois Tunnel Co. and Chicago Nees: sna Co., being chosen by a large 
ache ofeach. V. 89, p. 1482, 1541. 

In Dec. 1909 Sutro Bros. & Co. tected holders of Illinois eg | bonds 
to communicate with them to protect their interests. V. 89, p. 

The authorized stock of the Chicago Subway Co. is $50, 000, do. ot which 

5,000,000 remains in the treasury unissued; par value of shares $100. 

ws Aprit 1yus it Was arranged to exchange per plan V. 86, p. 1284, 1467, 
the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway 
20-year 5% first lien bonds secured bv deposit of the Tunnel bonds. the 
stock of the Tunnel Co. and by other property, including the subway com- 

pany’s interest in the stock of the Chicago Warehouse & Terminal Co. Of 
Phe onds, an amount may be applied to replace $13,000,000 Illinois Tunnel 
bonds as security for $9,500,000 floating debt of Tunnel Co. V. 86, p. 794. 
In July 1909 $15,842,000 first lien bonds had been issued in exchange for 
Illinois Tunnel bonds. V. 87, p. 166; V. 88, p. 100. Chicago office, 1779 
Monroe St.—(V. 89, p. 778, ‘918, 1482, 1541.) 


CHICAGO D eRe NAL TRANSFER RR.—See Baltimore & Ohio Chi- 
cago Terminal 


CHICAGO & WESTERN INDIANA Mcago to tf a valuable terminal 
system of roads affording entrance into C o to the roads named below. 
Its lines extend from Dearborn Station, i igs oy A to Dolton, 17 m.; 
also to Indiana State line, 10 m., to to South h Chicago, 3 
m.; total, 48 m.; total track, including d, * 3d. “4th tracks and sidings, 260 
m.; also owns over 1,200 acres of ger and — yards. 
leases operenee 


real estate, 
warehouses elevators, &c. ser The Belt Ry. of Chicago 
116 miles of the 300 miles owned by the Ch. & Wet Te tts securities betng alt 
held by the companies leasing Chicago & W. 1.: see V. 60, 1058. 
Proposed passenger station, V. so, Pp. 162. 

LEASES.—This company’s road and terminals are leased under per- 


tual contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago & Western on RR coy (see text) ...... waa ts eivci $100) $5 000,000 6 Q—M 31) Dec 31 i9u9 1 ay 
General mort sink fund wane to call 105.c* 48| 1882 1,000} 7,813,667 6¢ Q—M |Dec 1 1932 7p Morgan & & Co ay y 
Cons M $50,000,000 g ...-..-.--- -1C.ct&r ---| 1902 | 1,000&c) 35,537,000 4¢ J & Ji July 11952 Bk, Chic; 
go & West n—See Pere Marquette RR 
sc nnesot isconsin Cent 
rst M gold » oshe pas peso Ma 180} 1905 1,000} 2.360,000 S5¢ |J & JiJan 11955 Office 80 Broadway, N Y 
rit See = k Island | Fg ‘Becky 
af andl RE, S00 Cnle,Ponk, 1 6 ba Ry 
ago—ist M $1 Aon nity Ca 52) 1903 1,000; As collat. 5¢ |M & Sj\Sept 11933 Sept °08 coupon not pald 
yton gyatoa Pee Cincin Ham & 
nd & Ft W—ist M¢ at end red...N.o* 91} 1903 1,000} 1,150,000 4¢ iM & NjNov 1 1923 J P Morgan & Co, N Y 
ton & Dayton—Common cae « 0 oh adam ise 6 sop Seetext| Text /|Dec 241903 2% /Cincinnati 
FSS SESS ESS SSSR OES ESER OM See ae wee -—<-- “<< a ’ OS bettie ’ —SeS eee eee ee eee eee ee wm 
Second (now first) Fen ees wo Ie earthed deaencetaaian om site Fc* 59| 1887 1,000 ¥ ,000 4% e\J & JiJan 1 1937 J P Morgan & Co N Y 
General mortgage $7,800,000 gold........--. Me c* 59| 1892 4000} 3,000,000 5¢ WJ & DiJunel 1942 do do 
Cincinnati Dayton & Chicago first mtge gold... --. N 95) 1892 1,000} 1,200,000 4 A & OJ/Apr 11942 do do 
Cin Day & Ironton ist M 80 gold - smpegages | ys 167| 1891 1,000; 3,500,000 5¢ |M & N/May 1 194i do do 
Refunding mtge, $14 286,000 gold....-- Usm c* &r -- | 1904 |1,000 &c| See text Oe. 15>, @& Sie US: | | pepececsnvagenswanccccce 
Cin Ham & Dayton consol mortgage-.---...-.- Ce All| 1905 1,000] 17,500,000 4% |\J & J\Jan 1 1955 Owned by Company 
Cincinnati & Dayton ist mortgage............... 13| 1887 1,000 300, 4% \J & JiJuly 1 1937 do do 
Toledo Findlay & Springfield ist M_.........-._- 14| 1889 1,000 300,000 6 A & O/Oct 11929 do do 
& ref 75,000, authorized, -Ba All) 1909 |........ 14,500,000 4 J & JI July 11959 J P Morgan & Co, N Y 
General m $20,000,000 redeemable text_.Ce ART: Se: |oicketiee 0,000,000|/See text|See text|July 1 1939 do do 
Coll tr pur m notes $11, 557,000 g gu &i redparCe.xc ---| 1908 1,000; 11,557,000 4¢ 85 & jJiJuly 11913 Central Trust Co, N Y 
Car trusts gold $54,000 due s-a n Oct '06__Ce.c .--| 1905 ,000 702,0 4% ¢iA & O/}ToAprii9i6 |J P Morgan &j\Co, N Y¥ 
Car trusts $92,000 due sem!-annually ..........--- . .| 1904 1,000 920 ,000 4% ¢g/\A & O/}To Oct 1 1914 |R Winthrop & Co N Y 
=, yr & W ist M gold redjfnot guaranteed ..Ce } 262 {igs 1,000; 2,229,000 5¢ |J & JiJan 1 1935 Central Trust Co NJY 
cocaentdbodene~ nel ar p &1 (end)-_-__c 1895 1,000 33,000 5¢ \J & JiJan 11935 do do 
of LW ist &@ ref M $8,200) 000 ¢g gu p &iend_.Ta} - 361) 1902 1,000 4 722 000 4¢ \J & JiJan 11953 J P Morgan & CoN Y 
Dayton & Michigan first mortgage quar p &lend-_-c 142) 1881 1900) 2,728,000 5 J & <JitJan 11911 JI P Morean & CoN Y 
Piqua & Troy ist M $250,000 gold guar p & i___-c 9} 1899 1,000 250,000 4¢ \iM & N'Novi1 1939 Un Sav Bk & Tr Co., Cin 
Cincinnati Find & Ft W ist M g guar end red__N c* 91) 1903 1,000; 1,150,000 4¢ |\M & N'|Nov1 1923 J P Morgan & Co, N 'Y 
Cincin & Ind esters Se Chicago Cincin & Louisv ; 
Cincinnati Indianapolis & Western—See Cincinnati H/amilto|n & Dia 
Cincinnat | Ce  , Rents ref stk (see text)} Text | ---.- 100 804,500 4 F & A|Fcb 11910 2%/Ctncinnati 
ncinnati Lebanon, 4 orthern—First mortgage--_c 38] 1886 1,000 200 ,000 5 J & Ji\Jan 21916 Central st & SD Co Cin 
ist con M $1,500 0 ggu ps &iend (V 75 p 1398) .c* 52!) 1902 1,000 1,268 ,000 4¢ |M & N'Nov 1 1942 Farmers’ L & Tr Co N Y 
in & Musk Val ist. ME $ 0 000 ¢ gu p &lend F.c* 148} 1898 1,000} 1,750,000 4 g F & AlAug 1 1948 Farmers’ L & Tr CoN Y 
in New Orl & Texas Pac—Com stock $3,000 ,000 ___- oink seen 100} 3,000,000|5 in 1909|\J & D/Dec 21 1909 2 |Cincinnatl 
Preferred stock 5 % cumulative $3,000 ,0 _, pte Bley 100 2.453 400 |5 In 1999) Q—M /|Dec 11909 ! \ oO 
a To be reduced to this amoun't unde'r plan 'of 1909. b Also $13',000,000 ' addition'al under purch.’ money notes of 1908 
ville, each of which five companies owns $1,000,000 stock. They are also | 2. General Mortgage (see above)—Total Issue, $20,000,000. 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual The fixed interest on the general mortgage will be payable Jan. 1 and 
rental must always exceed at least 20% Int. on bonds outst. V. 78, p. 819. | July ide ge the interest San oe va ee By pew wont Mi Bang 
be ee » ’ , ’ ’ ’ » paya - one yearly. e gener. are > 
mer nen a a ge wir lone rg . reg _ von b ” change for the 4 18% mgeee. the Femelsing $5. $5, 090. 000 for floating debt, &c 
a ik he el ei : consideration of the undertakings o & O., the o al bonds 


Sonne. ates general mortgage bonds are drawn at 105 and interest In 
such annual amounts as will retire the debt by maturit yy; 

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $28 .937.599 has been 
sold on account of track elevation and other impr’ ts, $6,599,401 additional 
were used to refund bonds canceled by operation of the sinking fund, $6 
649.000 are reserved to retire underlying bonds and $7,814,000 for future 
additions gavel to at least the value of the bonds Issued. The Item of 


$28 937,59 Ra ag $12,271, sold in Dec. 1908, part of which was 
used to retire the $8, collateral trust notes called for payment 
Feb. 1 1909. V. 87, p. 36, 1604, 1663; V. 88, p. 100, 374. 


ANNUAL REPORT._-Fiscal year ends Dec. 31. Report for 1908 was in 


Vv. on ssc 1614, showing cross income, $2 .310,389; int., &c., $1,986,634; 
0,000: bal., $23,75 Pres., Wm. J. Henley.—(V. 89, D. 592.) 

nM IIRUAMAIA acini) .—Chihuahua, Mex., to Minaca, 125 miles; 

El Carp o Jct. to Temosach c, Mex , 55 miles. See Kansas City be ge none & 


Orient statement and V. 71, p. 18 1. Stock is $2,860,000; par 
100. Bonds, see table above. In Mch. 1909 the Mexico Nettrecbees 
y. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 
CINCINNATI BLUFFTON & CHICAGO R —Road is Ee rojected 
oy Ro aga to Union City, “he 4 75 m., of which Bluffton to Hunting- 


miles, completed. V. 1182. On March 14 1908 John C. 
Sarees was appointed receiver y: 2. . 720. The t. 1908 coupon was 
not paid when due. Recetver's 1909, St a cB. 6s, due in 4 mos. 
to 2 years’ time. V. 88, p. 1313. certs. “May 1900, - 87, p. 873 


Stock, $1,125,000, all of ome class, issuaple Susree per mile; par of 
on oe $190 each. Bonds. see table ahove V.84.) 449.509. For vear 
June 30 1909, gross, $83 ,883; net, $21,123; int. and taxes, OSs 215; 
Pal, ef., $30,192 .s- H. Bracey: ., Charles Blackburn; 
Wm. George. Office, 1606 Tribune Bidg., Chicago, Tl.—(V. 88, p. 1313.) 


CINCINNATI FINDLAY & FORT WAYNE RY —Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 
paipeee to Mandale. 1 m., completed Oct 15 1904. V.77. p. 88, 694. 

Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286 Stock, $1,250,000, all 
owned by the Cin Ham. & D.. which guarantees bonds, prin. and interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12.500 per 
mile. Bonds are sub to call at 192% and interest. V. 78. p. 286, 342, 
701. Form of guaranty, V. 78, p. 701.—(V. 89, p. 469.) 


CIN. GEORGETOWN & PORTS. RR.—See ‘Electric Rallway Section.”’ 
SENCINAATA HAMILTON & DAYTON RY —The system Spetatieg: 
Road ow Mile Pro 





Prietary roads— Miles. 

Cincinnati to te Dayton, _* bs Sa, 59 Cincinnati + & Western --_-.*361 

Dayton to Ironton, Re tae pie’ 165/ Cincinnati & Dayton... --.-..-. 13 

Dayton to Delphos, O...-...-. 95!Columbus Findlay & Northern.. 18 

Track — pierbeiad pip ci Meditate emits innate one 62| Bowling Green RR-_-_-....--.-- ° 

leased— (*See this we ) Piqua & Troy Branch_--.-.-.-.-. 

nae & Michigan -......2.... 142|Cincin. Find. & Ft. Wayne --- eor 
H: me Ave. RR. iio tn= ite iiiben ane 3 

TR OF kn. iia os cae 1,036 








Owns $11.000,000 Pere Mar 
a with Clev. Cin. Chic. & 
. New Orl & Tex. Pace Ry. 


pose RR. stock; also owns Dayton & Union 
L. and acd with Southern Ry. controls 
= 75, p. 978 
‘ORGANIZATION —The poppeny resumed ‘possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 3498) . nder the plan the management of the system 
was taken over by the B . RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 = from July i 
1909 at a price then to be fixed by arbitrators; during the years said 
controlling stock is to by vested in three voting trustees, one ae be President 
for time being of B. & O. 
STOCK.—The plan emeated the retirement of the $7,751,425 pref. 
stock (out of $8,000,000 total 


BONDS, &c.—The holders of 444% notes ($15,000,000 receive for each 
$1,000 note and its cou om $60 in cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000,000), to draw interest as follows: 4 4% dependent upon 
income until July 1 1911; 1% fixed and 3 44% dependent upon income until 
July 1 1914; 3% pe | and 14% dependent upon income until July 1 1916; 
thereafter 44% fi xed; 

1. First and Refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

This mortgage is to cover the lines of railway of the company, all its 
leasehold rights, all stocks of subsidiary companies owning operated lines 
and all property acquired by use of said bonds or the pro thereof. 

Of which there are presently to be issued $27,500,000, viz.: 


(a) To pay or adjust indebtedness due and accrued__________ $7,500,000 
(ob) For improvements now Brno eys al Win aaah ak % ite be elaine wliaa a tere 0, 

(c) For necessary working capital. ............_.._.-___.__ 2,000,000 
(d) i collateral to $11, 57. 000 4% purchase money notes of a ent 


mevitten for future use, $47,500,000, viz.: 

For additions, oan rovements and betterments__________. $23,714,000 
(f) For refundi maerivine BONES. 606 i ee. Cease 23,786,000 

The bonds spec fled above as (b) and (¢) and $5,500,000 of those e named 
4s (a) are to be guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

Under supplemental agreement dated "July 1 1909 (V. 89, p. 469) $11,- 
557,000 4% oe money notes dated 1908 and due July 1 1913 (of 
which a smal amount which was reserved to retire outstanding refund- 
ing 4s of 1904 had in Aug. 1909 not been issued) are to be secured by ~~ 
= Vy ,000,000 new “first & refunding’ 4s. These notes are guar. 


O. See form, V. 89, p. 918. he ref. mtge. bonds (dated 190. 4 





which the purchase money notes of 1908 were exchanged) have been or 
are to be canceled. 





ee Geted under the nee Ee io be eultined Ob YSered ur eee 
prior to July 1 1916, fos 2 exchange for new 4% bonds secured b e gen. 
mtge. and guar. by the B. & O. as to prin. andint. The original Puand are 
also to be subject to call for payment at par and accrued as’ and the 4% 
guar. bonds at 103 and accrued int. on any Jan. 1 or July 
During July 1916 (or sooner, in case of earlier eavithos by B. & O. 
of the contro stock) the B. & O. will, upondemand, unless said gen. 
aoe’: bonds shall have been sooner redee , at its option either (a) pay 
85% in eash and are for said age = or (b) issue in ge therefor a 
mn 4% bond os y said - mtge. and guar. prin. tint. by the 
B -: the B. & O. to Tacet w ther to make such guschane or exchange. 
60 ARANTLES.—Gnuarantees securities of ty Ind & West.. Dayton & 
Mich. and Cin. Find. & Ft.. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also Reereneced $9,207,000 Pere Marquette wot ois ding 4s, but stockholders 
of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85, 
p. 653; V. 87, p. 1355. 
EARNINGS.—5 mos., ait fe Gross, $4,234,783; net, $1,182,835 
July 1 to Nov. 30. IGOR inns Gross, 3,590,036; net, 859,592 


REPORT.—Report for year ending as 30 1907 in V. 85, p. 1003. 





Year ending June 30— 908-09. 1907-08 1906-07. 
I 1,036 1 ,038 1,0 
a $7,897,048 $8,011 483 $8,729,064 
se ci tag Tbe IE testes 1,131,078 1,145,955 1,987,275 
Deduct interest on bonds_._.......-- 2,206,176 2,217,262 2,220,615 
Interest on bills payable_.......-..-.- 246,57 234,522 61,345 
Bs cesinhites «caste ae rab geneva & sen 370,247 368,073 366,669 

Balance, deficit, for year__.._...-- $1,691,922 $1,673,902 $861,354 


OFFICERS.—Chairman of Board, Oscar A: Murray; President, William 
sorter bg tat J. L. Cramer; Sec. and Treas., M. Carter; Asst. 
evereux. 


Directors. es ~ G. Murray, L. F. Loree, Geo. 

Cotter, Geo. neg > Gore Sreeie. Frederick W. Stevens, 

pore F.A. gE aoe Joseph Wood, Bacon, Henry F. unoomsaier, 
F.am Underwood, H.S. eee oat end I ‘ae Ream.—(V. 90, p. _ 


CANCINNATI SNOLANAEOASS & WESTERN RR —Hantiiton, O., 
ringfiel 284 miles; Sidell, West Liberty, 77 miles: ake atl 
est Libe y to Olne Z: 8 miles. 9 Proninc + Bay Sept. 1902. V 75,p 
pont a: 497, 732. k authorized, $8,200,000; issued, $7,115,800; all 
ody Ne . & D., which received dividends thereon in 1902-03, $126, "798: 
in’ 1 1903-04, sie, 322; in 1904-05, $156,095. 


BONDS.—The “‘first and refunding’ 4s of 1902 (38, ago oor authorized 
issue) are guaranteed principal and interest. by C. by endorse- 
ment. V. 75, p. 1201, 1335; V. 77, p. 1290 Sac. %. 8. p. 2011. 


The I. D. & W. bonds are apdeninabie fin lot at 110 at wy time on i 
weeks’ notice: $933.000 are guaranteed by Cin. Ham. & Dayton. 
trusts June 1909, $52,000 4 equipment gotes.f due sem!-ann ually to Nov. t 
1911 incl.; int. M.&N. at B (V.88, p.451; V.89, p. 469.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles tn tength 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio R Common stock, $10 ,000 
in $100 shares, issued for p of control. here is authorized $1,000,- 
000 of first preferred io cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnatl, as trustee, and rentals paid 
po Chesapeake & Ohio and Louisville & Nashville, and subject to cal 

y interest day after Feb. 1 1915 at 105. V_ 79, 212: V. 80 . 1728, 
2398, 2620. Rentals received to year ending June 30 1909, $32,436; divs. os 
$31,804; bal., sur., $632. Pres., . W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTH N RY.— Owns Cincinnatl, O., to 
Dodds, 38 miles, including 6 miles from banon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903): total, 52 miles. Stock 
authorized $1,500,000; outstanding $1,100 000, mostly owned by Penn. 
Co. V.75, p. 980. Dividend of 3% paid in 1906. Of the $1,500,000 first 
consolidated 4s of 1902, guaranteed principal and interest by the Pennsyl- 
— a on $200,000 are reserved to retire the 5s due 1916. ‘ 

86. Cal. r 1908, + $305,079; net, een oth. inc., $37,477: 
cnerees. $73, 749; sur., ’s 0, 418 -—(V. 77, p. 86.) 

CINCINNATI & MUSKINGUM VALLEY er 1d8 Maps of Pennsyl- 
rania RR.)—-Owns Morrow, O., to vos 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. pa * 

Of the bonds, $250,000 are reserved for mm Rag needs; sinking fund retires 
yearly 1% of t outstanding, if offered at par or less. The Penn- 
sylvania Company guarantees the bonds, prinelpal and interest. 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, ali owned Jan. 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: Rhys 6 %; 


Randolph, William 
. George F. 


See 
1 1909 
Pell to 1906, 


incl., 2% yrly.; 1907 and 1908,4% 19 5%. RR. ns $1,318,- 

pop oft me 1 aletcate bds Car trusts, 367 »200 3 = Sapalile 322.400 yriy. 
» por aoe ‘31— Gross Not Inc. [nterest. Dividends. Balance. 
SOO tin wen unan eat $783,888 $205,719 $70,000 (4%)$80,000 $55,719 
ROOF: seu wecs Sickee 933,813 232,703 70,000 (4%)80,000 82,703 


Payments in addition to above in 1908 were $10,346 for additions, im- 
provements, hewn (against $20,894 in 1907), and $19, 55 for prin. and tnt. 
of car trusts and hire of equipment, &c. anh Y 82, p. 1494.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map o 
Southern Ry.)—Operates we. Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage,2 miles. In 
Jan. 1903 the martes! stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road is operated separately. V. 77, p. 1743. 
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RAILWAY STOCKS AND BONDS. 





[Vou. Lxxxx. 














RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviat » &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
New Orl & Texas Pac (Concluded) — 
Notes, due $150 ,vv0 sem)-annually...........-.- as}. wR looccanus $450,000 5 A & O/To April 1911 (Cincinnati, Ohio 
SES SARI SG NS ASR 9 SR ge: 2 cS con] SO0t lncunteus 252 ,000 6 J & DiDec i 1910 Cincinnati, Ohio 
"Go" trusts due abt $85 000 s-a (V 78 Popes -- | 1904 $1,000 55,000 4 M & §|Mch‘'10-Mch '11|Blair & Co New York 
Ser B due $97,000 semi-ann 82 p 928) cots 4 00 1 ret i ond 4s g N ao: ae 16 > i | cha CoN Y 
socoss coe socesass ’ uu Oct New 
Sicinnat Neca Sue ypuco egal ara) “Hat | TGS) segs) S| MRS RR ast Gaacnty rust ce MY 
mon — gold int cuar c A . J & DjJune1i1921 slow ler 
sr aeeake ae FAA ps rent vy we auth. cant Cabs 50} 1,009,000 6 . J & J = 11910 Checks malled 
rst Murtgage eu guaranteed B R & P..G@.c¥&1 26) 1393 1,000 50 ,000 5 ST & JI 1 1943 36 Wall Street New York 
Cea pe omy ECorken bus Stock Fy 000 .000___. Me, 100; 4.000.000/4 in 1809 M& § Sep 25 1909 2 %|Checks mailed 
General mortgage (now first) gold_.............-- 177| 1887 500 &c;} 1,800 000 5¢ iM & S/Mch 1 1927 Winslow,Lanier & Co NY 
First gonsol » iy $4,000 ,000 ruaranteed p &iend- } ae 1900 1,000; 1,023,000 4¢ F&A Aug 1 1940 do do 
Id sin ARS swe, moyen 1900 1,000 0,000 4¢ iF & AIA 1 1940 
eyeland und Cincinnatl Chicago & st Louls—Com sta6 Ants peal 100| 47,056,300|See text..M & S/M Mok 11910 2%|J P Morgan & Co N Y 
stock 5 % non-cumulative............-. donl ahem 100] 10,000 ;000/5 in 1909 Q—J |Jan 20 19101 do do 
ors I StL L & Ccon M drawn at 105 sink fund 1%-..c* 175; 1880 1,000 629 ‘000 6 M & N/May 1 1920 do do 
Gen ist M $10,000 ,000 es fnot ak Ly c&r ---| 1886 |1,000 &c} 7 254,000 4 Q-—F Aug 1 1936 do do 
Cleve Col Cin & Ind consol mort see text)... 391| 1874 1,000} 4,138,000/7 or § giJ & D/June11914 do do 
Gen cons 5 gh £932.00 000 ,000 Sree .ce&r 391) 1884 1,000; 3,205,000 6¢ \J & JiJan 11934 do do 
Indian & St L1 series of - 7,000_..Us.c 72) 1869 1,000; 2,000,000 7 Various |July 1 1919 do do 
2d M ( U ag 3 000) mold Indiana erre H...c* 72| 1882 1,000 000 6¢ M & NiNov 11912 do do 
Clev Cin Chic nie Wat aes Div tet ist ¢g-Ce.c* 62) 1890 1,000 50 ,000 4¢ \JI & JiJuly 1 1940 do do 
Spr & Col Div Witty & Cin) ist M gold... - Ce c* 45| 1890 500 &c} 1,103,730 4¢ M & § 119 do do 
Cairo Division 1st $5,000 ,000 gold eeaines all ct 267; 1890 1,000; 5,000,000 4¢ J & JiJan 11939 do do 
St Louis Div coll tr gold ($351,000 In s f)._Ce,c&r 194| 1890 |1,000 &c| 10,000,000 4¢ M & N'Nov 1 1990 da do 
Cincin Wab & Mich Div first mtge gold....Us c* 203) 1891 1,000; 4,000,000 4¢ J & JiJuly 11991 do do 
Gen M 100 years for $50 ,000 .000 gold...Mex.c*&r| 1,021| 1893 1,000; 24.064 ,000 4¢ J & D/June11993 do do 
New bonds, $20,000,000 authorized .._.....-...- ene] case leoceecse Me are a SE ESS ao OS RRS BIE A a 
Notes $5,000,000 gold_................-.--- c&r| -...| 1907 |1,000 &c) 5,000,000 S¢ |J & D/\Juneii911 do do 
Obligations for Proprietary Line 
Cincinnati Sandusky % djeveland Preferred stock. sel shee 50 428 ,997 6 M & N|Nov 11909 3% do do 
Consol (now first) mtge $3,000,000 gold_--AB.c 170; 1888 1,000 2,571,000 5¢ |J & JiJan 11928 do do 
Central Indiana first rege $4, 000 , .000 gold suar..@e 125; 1903 1,00 ,500 ,000 4¢ M & N|May 11953 Central Trust Co N Y 
Ch I & St LS L 1st M $3,000,000 gold gu_-Ce.c*&r 45| 1903 1,000} 3.000000 4¢ iA & O/jApr 11953 J P Morgan & Co N Y 
Louisviiie & Jeffersonville Bridge 1st M—See thatCo 
Gjevet pnd Columbus ¢ Cincinnati & Indianapolis—Cleve|land I\ndiana polis St | Louis & Chi\cago—Se\e Clevelaind Cinctnnatt Cihicago & St Louls 
ve n& nm mtge (now ist) g-Usm.c* 192} 1893 1,000) 5,000,000 5¢ |A & O/Oct 933 2 Wall Street nee York 
General mort 31 ,000 000 gold redeem at 105__N 192} 1896 1,000 3,000 5¢ J & DiJune i 1938 do do 
Consol ref mtge $10, 000 .000 ald red at 102 % ._Ta.c* 192) 1900 1.000; 4,000,000 4% ¢eJ & JiJan 1 1930 do do 


























In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was momves beginning July 12 1902 to $1,050 ,000 yearly, the remain 
ing $50 ,000 uarter to be deferred as It accrues and to be pald quarterly 
at rate of 0 yooet 5 with interest on deferred payments at 3 %; rental 
under renewai to be ag 50 ,000 yearly. for first 20 years, = $1,100 ,000 for 
= ereafter $1, 00,000. V. 73, p. 722; V. 74, 
&3 —-. has prior one on dissolution, but no vo 
DIVIDEND. —On pref.,1%% pad pad, Beef Sept. 1 1902 to Dec. 1909, 
both Inclusive. On common, | ec. 1 Big as of —e: 
= to June 4 008: Sep. 2%, 5, 3%: 2 

; 3%; Dee ,2% 1907 to to 190 5% apy: Oni abel iveé 
$1, 500,000 5% notes were 
semi-ann -annually 


O Fe: 
ai pores. V. 74, D. 


issued to pay for improvements, payabi e $150,000 

to April 1911 inclusi 83, p. 1225. In Nov. 1907 
$500,000 3-year 6% notes were a. °v. 85, Pp. 1338. 

inn Ce ee $3,000,000, controlled in interest of Southern Ry. 

d Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 

“"Ieooktholaae in May 1908 subscribed for $153,400 new preferred stock 

at par. ae pte amount outstanding to $2,453 500. V.86.p.1099.14°° 

LATEST EARNINGS.— 5 {1909...-Gross, $3,684,756; net, $1,357,954 

5 mos., July 1 to Nov. 30.|1908__-_-_Gross, 3.243,157: net, 1,056,262 


ANNUAL REPORT.—Report for yearending June 30 1909 was in V. 89, 
PB; 1340, showing: Gross, $7,826, oad pt: $2,507,299; other income, $144,- 


Balance. 
def.$48,939 
def. 81,853 


5; interest, rentals, &c., = At sith boo. tek ts, $678, 475; div. on pref. 
(5%), $118,889; div. on co 000; bal., sur., $247,635. In 
907-08, gross, $7, 892, 050: 1 net, Gives" 578 —(V. 89, p. nage ) 
CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & * 
sous tre Franklin, ackson, Mich., 208 pon Atay trackage (Cc. C 

ti, 38 miles; at Jackson, 1 mil In 1909 
c. & St. L. owned —— costing $1, 094 ‘892.. 
33, ,000. In year aan Dec. 
a 3 $25: net ime. ‘$120, 542; ~ | $86,9 bal; 
11 ending Nov. 30 1909, gross, $1, ne}. 74 against $892. 990 in ao 
net, 248,766, Bane af $130,630. Pres., Bro wn.—(V. 81, p. 1314.) 
CINCINNATI RICHMOND & FORT WAYNE Le B.-0 -—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 t. 
erated (Dec. 1909) by Grand Rapids & Indians. Ry. ental earnin: 
Int. is guaranteed by t ~ Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 0. 
prod (the bese Cc. C. & St. L. taking the place of the Cin. Ham. & Dayton 
1888). Stock, $2, 186,600 (par $50,) of which Penn. Co. owned $1,257,- 
900. Due guarantors Nov. 1 1909, $1, “a ,088. 
Year end. Dec. 31. Interest, &c. 
SR RAI $114 499 $163, 938 
DE ti egiunmncancéen ‘ 75,147 157 000 

CLEAR LAKE NORTHERN RY.—V. 88, p. 1001. 

Sa ARPIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased duri ng corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable In gold and equal 3 6% on $1,000.000 stock, par $50, and 5% 
on bonds, the latter being guar., .» by endorsement. In Nov. 1909 
the authorized stock was tnoreaned fre m $750,000 to $1,000,000. V. 89, 
p. 470, 1141.—(V. 89, p. 470, 1141.) 

ee EYELAND » AKRO N& t COLUMBUS RY.—(See Maps of Pennsylvania 

son, O., mbus, O., 144 miles; Dresden branch, 
Biibuce. to py amb 33 m.; yr Ce branch. 9 m.; Howard coal branch, 
4 m.; coal spurs, 3 m.; total owned, 193 m.; : trackage, Trinway to Zanesville, 
17 m. Owns 4 fourth interest in Akron & Barberton Belt RR., 24 m. 
V. 76, p. 435. Car trusts outstanding, $671,765, due $82,992 yearly. 

Penn. Co. took control June 1 1899, purchasing $2, wg! 500 of the $4,000,- 
000 stock (par $100) . Dividends, 2% Rsrgeg Sept. 1901 to Se tt9 1905: 
4%. Of ist cons. gold 4s of isio ( mercial Trust Co. of ‘Phila. 
trustee), $1,023,000 are guar., prin. & int., by tl ee Penn. Company; $1,800,- 
000 are reserved to retire the gen. 5s due 1927; V oe The seas oo Dp. aoe 
Vv. 7p . 1746, 2280, Report for 1907 in V D.’ 262. In 1 
$1,830,5 62; net, $535,045; oth. inc., $51,384: ph $240, 752; aie: & 4% 

160,000 ; add. & imp’ts, $140, 081; bal., sur., $45,596.—(V. 87, Pp. 282.) 


CLEVELAND PST SBIGAGO & ST. LOUIS RY.—(See Maps 
N. Y.C D.—Radiates from Indianapolis, Ind. 


5b MA to Onleera.” por: “One Ill., St. Louls, easterly to q 
Cleveland, Columbus and Cincinnati, O., and pitsnd to ae 
Owned pete Miles. Leased ‘ontrolled— Miles. 
os: 2 2 0, Columbus, moe 4 Cincinnatt = Springfield Ry.... 48 
on ndianapolis...... Colum. Ho P 
Delaware. to | Ss ringfeld a ERS 50 ony otnty © Ope pip ac arundel 
OS ae c. Ind. Ss rt aM 

ones to Texre Haute..... 72 T e into ve a ig 32 
ET  ocatgiceucénee 7 |Trackage into Jeffersonville.__.. 53 


Leased—entire stock owned— 


Track into Toledo (V. 7 . 
Cincinnati Lafayette & Chic. Ry. 57 3° peiicaede 


1023, 2696) 48 





Giro, Ti to Tilton & breseh_261| Total 
n ranc 1 otal included in earnings. ._1,98 
St. L. Div., T. H. to E. St. _L-190 Operated; earns. kept sepaeate== , 
Columbus Springfield & Cin Peoria & Eastern Ry__.......- *351 
Columbus, O., to Sprin field 45|Cincinnati Northern -......._ *248 
White Water—Harrison, » to ankakee & Seneca RR... - 42 
om bash we Michigan een - ta hay fo me ia dge__- 3 
a y.— uisv effersonv. Bridge. --. Mid 
Benton Harbor to Rushville and s 
branoa DD RA IS 249| Total of system June 30 ’09_ _2,6 628 
as oe  ccwhwne 59|Trackage Ill. Cent. into Chic.) 
Cincinnati i sandusicy & = Ry.— On peretntaes basis. ...... 
Sandusky, O.,to Day’n, O.,&c_170 


Operates Independently 
Dayton & Union RR. (). 
Double track 








*See this company. 


eee ee 


In Apr. 1909 a new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 


HISTORY, &c.—A consolidation of the Cincinnati Indiana: 
& Chicago Railway Co., the Cleveland Columbus Cincinnati 
Railway Co. and the Indianapolis & St. ng R Rall 


St. Louis 
Indianapolis 


wey be made in o— 


1880, per plan in V. 48, P- 427. Of the com. stock 700 was in Jan. 
1909 owned by the L.'S. & Mich “i ie = aakdy of the eee tre 
ca) .. = 72, > Vv. oo Dp. 749. 
e-fourth owner of Peoria & Fone Unies Union BR, 
(hreese "the is East. Ry.), one-fourteenth owner in Terminal 
Association of St. TF. and two-fifths owner of Indianap. ay, of Oinchin Ry., an a 
ncinna 


— owner of Cent. Indiana Ry., Cent. Union Depot & 
nion De % of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 

y. and Findlay Belt Ry., which are operated Independently. 
STOCK .—The stockholders voted June 21 1905 to increase the common 

stock from $28,700,000 to $40,000, ye and Oct. 31 1906 to $50, 

In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720 
additional was sold to Jan. 1909. V. 83, p. 687, 1290; V. 84, p. 1247 
DIVIDENDS.—)'96. '97. "98. '99. "00. °01. 02 to "07. "08. °08. 1910. 
aie sles By} Oo 0 9 O 3 3% Ayearly. 1 0 Mech. 2 
%)5 2% 5 5 5 5 Syearly. 5 5 Jan.,1% 


BONDS. oe op fund provision of the Cleveland oe umbus Cincin- 
nati & Indianapolis e 5 The prin- 


(stamped) has been canceled. 
of nc of fae bonds ie payable in gold, but the interest is is payable at option 
holder, Cy in la ry 4 at 7% rah A annum or in tish sterling at 
6%. he Indianapolis St. Louts 1st 7s, series “A” are J. & J.; series 
“B,” M. & 8. series". Ma &N 


cle Belt 


of trust, V. 52, p. 42-45. 

e - In Jan. 1909 
clusive of Cairo division, 
a wont af Deere 

get aR ang betterments 
#8 p. 14a; 79, p. 733; V. 83, . 379: y* 87 
L. Short Line Ry., 
Co. bonds 


t. Indiana 
V. 77, Dp. ‘S10. Siz, 769. 


on, Michies 
Haute), and $3,748, 
000 


$1,000, 
- 1010. uarantees ‘Chic. Ind 


y. an t 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

The stockholders. Nov. 17 1909 autho: $20,000,000 bonds, of which 
$9,000,000 to be probably issued in the near future to provide for $5,000,000 
noies due June 1 Pi910 and about $4,000,000 floating debt. V. 89, p. 720, 

Jointly with four other roads covenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of ra 
leased be $3,700,347. V. 85, p. 1401; V. 86, Dp. 168; V. 88, p. 761 

GENERAL FINANCES.—Guarantees Interest on se ag & Jefferson- 
ville Bridge bonds jointly with the Ches. & 822. Capital 
stock ner mile of owned Dec. 31 1908. $33,260: bonded. debt. $36, 4$ 
On Mch. 1 dividends on the common stock will be resumed. V. 90, D. 


EARNINGS.—11 mos., {i308 Gross, $25,219,125; net, $7,386, 299 
Jan. 1 to Nov. 30. 1908 Gross, 22,039,345; net, 5,592,731 


REPORT.—Report for year ending Dec. 31 1908 in V. 86, p. 743, 765. 
“ 1908. 1907. ’ 1906. 


. 











Miles operated_-........------.---.- 1,982 1,982 1,983 
assenger earnings.......-.-...... $6,908,326 $7,127,049 $6,963,864 
PEE pc ntndidees dk ns owodtcogund 15,711,941 17,238,347 15,683,733 
Mail, express, &C...............-- 2,001,394 082,408 1,947,319 
Total earnings... ..ccassccesecs $24,621,661 $26,447,804 $24,594,916 
Operating expenses_......-.---..-- 19,231,524 20,133,629 18,432,713 
©, PE ccnnmenen sae chinm ae $5,390,137 $6,314,175 $6,162,202 
Tol. net ineome- =~ icinmedin depts $5,527,542 $6,500,719 $6,370,771 
Interest on bonds, &c_...-.....-... 3,618,541 ,404,166 ,189,11 
2oxes Css shia acheasib as ahaa Wein ail Gita tdige 94, "842,893 831,631 
SS ne dans nade ne mabe awe 305,845 + 442 285,293 
FR ae pod preferred, 5%-----.--- ,000 500,000 499,925 
Dividends on common -.-.-.------ ------ (3)1 ,411 ,689(4)1 ,511 .754 
Balance, surplus..........-----. $208,779 $61,528 $53 .053 


OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, E. V. W. 
Rossiter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec., 
Dwight W. Pardee, New York; Treas., Chas. F. Cox, New York; Auditor, 
P. A. Hewitt, Cincinnati, Ohio. 

Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, H. McK. Twombly, William C. Brown, Geo. F. 
Ba ar, "Wm. K. Vanderbilt ‘Jr., Wm. Rockefel er, Wm. H. Newman, James: 
Stillman, Walter P. Bliss of New York, E. Ingalls, Cincinnati om(V. 69, 
p. 720, 778, 1141, 1279, 1347; V. 90, p. ) 


CLEVELAND LORAIN & Welteisne RY.—(See Map B. & 0.) —Owne 

m Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.: Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; " operates St. 
een aR Northern, 3.33 m.; total, 195 m.; and has trackage into Wheel- 
in: p 

GisToRy. —Operated by the Balt. & Ohio, which owns ar 8 the stock. 
See that company and V. 72, p. 480; V. 73, p. 236; V. 86, p. 

STOCK.—Common, $8,000,000, and pref., non-cum., ode $8,000,000 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058. 

DIVIDENDS.—On pnref., 1896. 3%: Dec. 1904, 21%4%: 1905 to April 
1908, 5%; none since to Oct. 1909. Div. on com., 2%%, Mch,. 2 1908. 
Vv. 86, p. 284. 

BONDS.—Of the $10,000,000 consol. refunding gold 4s, the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 

REPORT.—Report for m3 ending June 30 1908 was in V. 87, p. 1416. 
In 1908-09, gross, $3,796,182; net, $1,216,152; a $4,038; chges., 


&c., $506, 168; balance, $714,022. —(V. 87, Dp. 
























































JAN., 1910.) RAILWAY STOCKS AND BONDS. 43 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend 7 Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
&M LA ba (now first) $3,000 ,000 ¢.Ce 125; 1888 |$1,000&c| $2,935,000 S5¢ | Seetext Jan 1 1938 Winslow, Lan & Co N Y 
are af nos drawn a gold guar 3 103) 1895 1,000; 1,250,000 4% giM & N/|May 1 1935 Farmers L & Tr Co N Y 
tisbureh— *% guar by Penn RR Co aah sabe 11,247 ,635 7 M |Dec 1 1909 1%/| Winslow, Lan & CoN Y 
aoe Sheek Pine el vi pt einer nea) sube 50| 9,387, 4 M |Dec 1 1909 1% do do 
M $10 ,000 000.000 ood --F)Serles A & B.. .... c* 202) 1892 1,000; 4,561,000 4% x Jan-Oct 1942 do do 
aranteed a prin an baetecs c* 202) °98-00 1,000; 4,684,000 3%E 4 1948-1950 do do 
Bor in 6th ao + eerics 5 ty reduced .. 202; 1892 1,000 439,000 3% giA O} Oct 1942 do do 
eveland erminal ®  Vailey—See Baltimore & Ohio. 
th mortgage $5, Fame t .000 gold....... 184) 1903 1,000; 3,000,000 S5¢ |A & O/Apr 11919 Elkins W Va or Balt 
ary 
a Chesapeake & Ohio 
e—ist M $593,400 und Read M at 1897_c 13) 1868 100 &c 600 ,000 6 J & D/Junei 1898 Reading Terminal, ae 

v4 Oitana: ist M $10 000 000 (V. 74s Paks -Cec* 261| 1897 1,000; 8,946,000 4¢ J & dJiJuly 1 1947 Central Trust Co Y 

orado & Southern—Common stock $3 -y# - ad onal mistle 100} 31,000,000|See text|See text|/Dec 31 1909 2% Office, 26 Liberty, N Y 

First preferred 4% non- cumulative $8,500,000. _-- owal | adie 100} 8,500,000/4 in 1909/|A & O/;Oct 11 2 ° do 

Second preferred 4 % non- roe lp $8 $00. 000... eeel Bees 100} 8,500,000/41n 1909;|A & O/Oct 1 1909 2% do do 

First mort Ly Sea — c*| 1,059) 1899 1,000} 19,402,000 4¢ \F & A/Feb 11929 do > 

pe = 3100 ,000 g red + etn wth ebanal c*rt; Text | 1905 100 &c| 24.882 ,000 4% gM & N/May 1 1935 do 

ulp bonds ser A due s-a red 101 (V 84 foe aie enol sae 1,000 771,000 5 A & OjApr '10-Apr °17|Guaranty Trust & ie 
Col re Ro O & Pac—ist M $12,000 roy 4 ered 02 i; -Ge ---| 1905 1,000; See text 4% ¢eiM & NiNov 1 192 New York 
Equip tr notes. due $80 ,000 s-a &, + Ay F.Ba ---| 1907 1,000} 1,040 000 5 DP @ Ria 36-700 80 hn ws chk ttiseeciocgsae.. 
Cole ay & Crip C .; D Ry—ist st M $2,000 "000 s f..Ce 75; 1900 1,000 1,706,000 5¢ WJ & JiJan 11930 Chem Bk N ¥: < Col Sp 
First consol mort tgage $3,600 ,000 gold tian on tt dh G.c&r ---| 1902 1,000} 1,379,000 S5¢ A & O/Oct 11942 Gu Tr N & Col Sp 
Colorado Tamas &: Mexico—First mtge $75,000, 000... ---| 1908 1,000 text 5 J & J\Jan 11958 New York 
Colum Newb & Laurens—Iist M $12,000 per m__.SBa 75| 1887 1,000 899,000 3¢ iJ & JiJuly 1 1937 Safe Dep & Tr Co, Balt 
corm Bia Southern—First mtge gold $2,100 ,000_.__N 70| 1898 1,000 700 ,000 5¢ WJ & D/\Dec 1 1948 New York Trust Co N Y 
Columbia & ok oe aa Southern Ry 
Columbus & Toledo—See Hocking Valley Ry 
Columbus & Xenia—Stock 8 % rental._......._..-- 66) wu. 50| 1,786,200|\See text) Q—M /|Dec 101909 2%/Treasurer, Columbus O 
Combination ridge (Sioux City la)—First “Site” .-| 1895 500 &c 500 ,000 5 J & JiJuly 11915 Hanover Nat Bank N Y 
Concord & Claremont (N H)—First mort, tgage lla aw al 71| 1894 1,000 500 ,000 4% \J & dJ\Jan 11914 First Nat Bank Boston 
Concord & Montreal—Stock Class I (B @ i pret). ae en 100 800 ,000 7 J \Jan 11910 1%|Checks mailed 

Stock Class II (BC & M ren ritttGibbtnnsse ae enol sbee 100 540 ,400 7 J jJan 11910 1% do 

Stock Class III (B C & M old stock)-_.--_.....-..- Gaal vboe 100 459,600 7 J \|Jan 11910 1% do 

Stock Class [V (Concord) $6,000 ,000 auth (text) ..- dbl aude 100) a5,807,600 7 J \Jan 11910 1% do 

es “*A. ee J&J: ni oe A&O. y“C. ve M&N ay th F&A 

a oy: $250,000 additional about to Be sold at uct on in |Jan. 1/910. 

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., Lines Owned— Miles.| _ Controtled— Miles. 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., | Cheyenne to Orin Junction__.... 154| Denver & Interurban RR-.-.-.-- 27 
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. & | Denver to Bessemer Jct., Colo...129 Wolenems RR. ras e 87,p.677) ...-.-.- 42 
Ohio) till 1962; cones tse 967 me annum. Coupon interest is J. & J Denver to Leadv. (nar. meee -.iS Walsenb & Western...--.._- 1 
registered interest, Stock $3,259, 200, of which ad 258, 350 ‘ts eid Como to Baldwin Mine (do )..131/ Fort Worth & Denver City..... #454 


x “Atlantic First Lines Rental Trust Co., Limited * of London. 
Dividends in 1897, 13% %: 1898 to 1904, both inclusive, 134% yearly; in 
1905, 11-42%; in 1906 to 1908, 11.40%.—(V. 63, Pp. 968.) 


CLEVELAND & MARIETTA RY.—Owns from Marietta, O., Bg: Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dov leased. 
k, $2,000,000, of which the Pennsylvania boo Oct. 31 1909 owned 
$1,791,900 ( par $100): surp earnings o charges go toC. & M. Divs 
paid in 1906 (3 (3%), $60, 000: = 1907, 1%: “= 1908, B%: in 1909, 6%. 
BONDS. —Guaranteed prin. and Int. by Penn. Co.: sinking fund 1% 
EARNINGS.—lIn 1908, gross, $937,983; net, $397, 792; int. on bonds, 
$56,250; improvem’ts, $179,275; oth. chgs. -» $11,114; divs. (5%), $100,000; 
bal., sur., $51,153. In 1907, gross, $1,096,969; net, $338,787 pha 2 88,p.52). 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania Railroad. ) 
Pa., 124 miles; branches—Bayard, —— 

New Philadel hia, ¥ ae oe whoa Creek to Bellaire, 43 m.; Other 3 
trackage, Rochester to Pittsb. (P. Ft. W. & t Chic.), 26 m.; total. 227 miles: 
LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
erred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, interest 
on bonds and organization expenses. ‘Special guaranteed betterment 
stock” (subordinate to the original stock as to dividends only), with divs. 
dends of 4% guaranteed by the Penn. RR.., is issuable for improvements, 
V. 79, p. 2308" 2 2642; V. 83, p. 625; V. 85, Dp. "1082; V. 87, p. 812. 


BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604. 


EARNINGS.—In 1908, gross ong 1 $8,406,205: net, $2,867,424; 
profit to lessee, $1,331,308.—(V. 87, p. 812; V. 89, p. 992.) 

CLEVELA ND SORT tL. LINE 5 RY.—To be a belt line connecting by pana rail- 
roads bv tracks remote eart of Cleveland, O., 
eS i ules cen ie on Of this 195°780,000: pane’ leted in 
1908. Cost to be about $10,000,000. Stock, $3,750 100. V 
86, p. 167. Pres., W. C. Brown: V.-P., D. C. Moon.— Oty. BB, 8, p. 563.) 


CLEVELAND reqs 5 & VALLEY RR.— (See Map Baltimore & 
Ohio.) —Owns ome Cc ae , to Valley Junction, 75 sake branches, 
11 miles: yard track and n> ath 9 miles. 


STOCK .—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
and of the $2,060,750 preferred, $1 de 00; Jeet $100. 


BONDS.—tThe ist M. bonds are guar., p. , by B. & O., endorsed, 
Due B. & O. on general account June 30 feos. ne 176,056. 


REPORT for year end June 30 1908 wasin V.87,p.1297. In 1908-09 
1 ot Oe 488; net, $280,435; other income, $31, 702. int., &ce., pest 237; 
, $66,900.—(V. 85, Pp. 1395; V. 87, p. 1297; Vv. 89, p. 1223.) 


COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166 miles; trackage, Leiter to Elkins, 7.6 m.; Morris Creek branch, 3 = : 
Mabie to Bellingtoe i7.7 m.: branch from Middle Fork to Cassity Fork, 1 * 
total, June 30 1909, 207 miles. Branch » Gassaway to Sutton, 7 m., oom 
pleted Jan. ee. About 100,000 acres ‘of coal lands are owned. 

Stock, com., $10,000,000, all outstanding; 5% ore. $10, ond a, author- 
ized Oct. 7907, of ‘which $8, 881,800 issued to purch ase $6 ,300,000 bonds 
os settlement of other debts: bonds np to $5,000,000, “ which $2,- 

000,000 in treasury. V. 85, p. 1005. rtgage covers road and coal lands. 
Vv. 78, p. 47. Car trusts June. 30 1909, $ $461, 173, due $55,000 yearly; loans 
and bills payable, $1,214,217. 


EARNINGS.—5 mos., > {2008 is tata ss alos Gross, $321, 239; aot $87, 392 
July 1 to Nov. 30. ee Gross, 279, 616 def., 71,746 
Report for year ending June 30 1908 (184 miles) was in ¥ . 83, p. 1409. 


In 1908-09, gross, $635,174 (excluding hire of equipment, $67, 432): net, 
$155,082; net income coal dept., $84, 235; — net, $ iy 3G int. on bonds, 
177.761: other int. and samme, S30, 643 def., $67,087. Pres.,H. G. 
avis, Elkins, W. Va.; Sec., C. M. yt ay ‘Washington, D . O.—(V. 85, 
Dp. 1005; V. 88, p. 1499.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, "215; par, $50. 


COLORA DO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through open rvennee tunnel, 227 i Jerome Park eig 


15 miles; en branch, 19 miles; total owned, 2 mi 
Castle to Rifle Creek, 15 “miles, sae Rio Grande Naxsuen RR., run Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 337 miles. 


ORGANIZATION .—Successor Oct. 1897 ¥ the Colorado Midland Rail- 
road, foreclosed and reorganized pe plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
Bio, Gran in ae joint Interest of the Colorado & Southern and Denver & 

Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 
000 000; oockmon, "$4,000,000. 


Pret ARMINGS. —5 mos., {/1909___..... seeeen. $1,122,729; net, $241,393 
July 1 to Nov. 30. acid cs toseecie Gross, 1,034,464; net, 241,012 

Surplus after a. 84, 359, Le 8 oy of $37,658 in 1908. 

Year— Gro isc. Inc. Charges. Balance. 
1908-09 ______-_ $2,312, *390 $383. 389 $59,054 $489,529 def.$47,086 
1907-08 ___----- 2,200,75 434,014 57,906 469,602 sur. 22,318 
1906-07 _._.-- sl 454, 61 580,591 49,691 443,294 sur.186,988 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Chas. H. Schlacks; 
Treas., Henry L. Hobbs; Sec., L. B. Johnson, New York. 

Directors—George B. Harris, Daniel Willard, W. P. Clough, Edwin 
Baxtey. George J. Gould. Edwin Gould, Winslow S. Pierce, Harry Bronner, 

effery and Chas. H. Schlacks —(V. 88, p. 504; V. 89, p. 778.) 

COLO. & N. W. RR.—See Denver Boulder & Western. 

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1 66-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (*which see). 











Trinidad, Col 
Oth.lines,br. po 
Trackag: 


e—Pueblo to 


(Denver & Rio 


Cheyenne to Denver (Un. Pac.) ..107| Trinity & Brazos Valley_----- 


to Tex. St. tine? 2135 Col. Spr. & Crip. Cr. District....*75 
(103 nar. Wakesbee Weeetee. VEEE . cn antcdoccaces *1 


Grand haf aed ain 58 | Abilene & Northern _.... 








TED: sonnendeebatmncakek 1,208| Total June 30 1909........ 62,435 
b Includes 114 miles trackage 
Also owns half interest in Colorado Midland, operating 338 miles, and in 


Trinity & Brazos Valley Ry. See those companies. The Stamford & 
Do ieee Webb 3 ee Tex., northwesterly 824 m., was completed 
c ’ 


ORGANIZATION. yea on Jan. 11 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & ~ng and Dear ‘Leadville & Gunnison. 


[n Dec. 1908 the 


Chicago Burlington & Quin uired $23,657,500 com. 


penne ona y a controlling interest) held dwin Hawley ‘and asso- 


tes. V. 
ns a 


1663, 1604; V. 88, p. 158, 685 
Fnajority of 


the com. stock of Fort Worth & Denver City 
Owns a beneficial interest In one-half stock of Colorado 


see. 
Midland. V. 70, p.739. The voting trust terminated April 1 1905. Con- 


trols Denver & I 
since July 1 1908, 


wterurben (Electric) Ry., which owns 37 miles, operated 
and operates 24 miles of Col. & Sou., which has been elec- 


trified under lease. V. 87, p. 950; V. 89, p. 934. 
in 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. wan foqret also Trin. 
ex 


& Brazos Val., Cleburne to a 
and Wichita, Val. Ry., 


below and V. 80, 


x., 79 miles, with ons bullding 
Byers to ymour, Tex., 75 miles. See “Bonds 
D, 1423, 77856: Vv. sé p. 1241; V: 82, p. 928; v's 83 p. 695. 


DIVIDENDS.—Ist pref. 1900, 2%; 1901, 3 gh mae 34%: 1903, ‘%; 


pret., i in 1907 #4 


1905, er x 1906 to Oct 1 4% (A. & 0.). On 
1909 (A. & O.). om Be Rie: 2% Dec. 13 1908; Dec. + 


2%. V. 87, p. 1300; V. 88, p. 1499. 


BONDS.—1st 
The 


he $100,000,000 


For refunding bon: 


M., see V. 68, p. 1027; Vv. ree ca — V. 87, p. 414, 1160. 
refunding ‘bonds of 190 e issuable as follows: 
bonds and equipment obligations a8 of. Lead eal intt $36,850,000 


For betterments and improvements, including Cage ge at a 
cumulative yearly rate, Seginaies Jen Jan. 1 1905, of $500 
mile of cpemated ene contro! EUS ae inte Per 15,000,000 
ursemen 


of the com FS ee 2,500,000 


provi- 
sion for the cost of double- x of the main ines). - 45,650,000 


Saaipeeegt raw of 1907 mature 
Pullman 


$52,000; V.8 
The refund! 
wonky. all the 


1,000 s-a to April 1 1914: thereafter 
June 30 1909, $211,000. 


car trusts 
ing Bonds are secured by by a frst lien on all the bon ds and prac- 
including the 


of the cos. owning 526.30 miles of road, 


chita V: lines and the td & Brazos Valley Ry.; also by direct 
road owned by 


hen, subject 


the first mortgage, on 1,058.66 miles of 


the aca & —— = and on on practically 'y all the stock of 


subsidiary cos 
ing 1,605.46 additional miles on which 


i. are outstanding $30, 962.0 000 underlying bonds; total thus covered, 
2,131.76 miles, on which the total Soap funded debt, including these 
bonds and all prior liens, averaged in 1909 about $26,300 per mile 


EARNINGS. er So cae & — City and all m affinated lines: 


5 Mos. end. Nov. 30. Chgs. (Net). Bal., Surp. 
BPs See ee $723 235, 937 $2, Py “657 $1,126,695 $1, 705,162 
SOOO Yearteues Co. S5hi. 6,679,047 2,431 '305 1,118,186 1/313, 119 


REPORT.—Report for 1908-09 at length, showing operations of system 


including the Ft. 


Worth & Denver Citv and Col. Spr. & Crip. Cr. Dist. Ry., 


Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 


Wichita Valley li 


nes, ws in V. 89, p. 912, 933, 990. 
1 were 1907-08. 








ARON TIN So ik ode di thinks ois ditnudanevbut ,980 1,932 
Total operating revenues._.._._......--.------ $15,080,412 $14,283,133 
CE SOIR a5 ccs Sa wm dei mck e den cead 10,225,687 9,542,809 
Operating income (over taxes) _-..........----- 4,453,683 4,338,688 
SORES Bee TRARUIA. iia ccd cites has c cnn dda dos $4,920,385 $4,634,962 
Interest on bonds, equipment obligations, &c__.__ 2,721,526 2,521,630 
Dividend on first ‘preferred stock (4%) -.......... 340,000 340,000 
Dividend on second preferred stock (4%) -------- 340,000 340,000 
Dividend on common stock (2%)-_.......------ NE eee a 

Balance, surplus for year.................... $898, gt $1,433 ,332 


OFFICERS.—Chairman and President, George B. Harris; V.-P., A. D. 
Parker, Denver, Cg: aaa. and Treas., B. FP. James, Denver, bol: Asst. Sec. 


and Asst. Treas., 
“— Vv. ‘88, Pp. 5 


. Katzenbach, 26 Liberty St., N. Y. New directors, 
63: v. 89, p. 1347. on, 89, p. 990, 1347, 1541.) 


COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—(See St. L. 
ap.)—Baton Rouge, La., to Houston. Tex., 303 m., with branches 
the Tex. Has trackage = 92 years from Baton Rouge to New wry 
78 miles, over La. Ry. & Nav. Co.’s lines. Line opened Sept. 1 1909. 


¥, 7 p. 1002. 


extension was built from De 2 Ganeane to Houston, Texas. 4 


137 » including Kansas City Southern trackage between De Quincey an 
Beaumont, Texas, 47 m., and the Beaumont Sour Lake & Western RR., 
Deanmans to Sour Lake, 22 m., and the Orange & Northwestern RR.. New- 
ton to Grange, hy 61 m., acquired. V. 87, p. 873; V. 88, p. 685. 


The St. Louls & 
ow Louis 


- Owns all the stock and leases the p ak for 999 


, $8, ayy Dag of the bonds being de ted as security for ST. 500,000 


- notes. V.82,p.928. Bonds, see table above. 


82, mY 509, 868. Equipment trust notes guar. by St. Louis & San Fran. 
V. 84, p. 507. Old bond =f companies eatuired. for which St. Louls & San 
Fran. gen. lien — of 1907 are reserved, $461,000 Orange & Western ist 


30-year 5s due Se 
ist 6s due July 1 


t. 15 1933 ana $267,567 Beaumont Sour Lake & Western 
935. Pres., A.J. Davidson, St. Louls, Mo.—(V. 89, p.528.) 


AA 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For » &C., see notes on first page] Road | Bonds| Value | Outstanding! % Payable | and Maturity Dividends are Payable 
Concord & Mont—(Concl.)—B. C. & M imp M ....-.- c 166) 1881 $1,000 $500 ,000 6 J & jJiJan 11911 Faneull Hall Bk Boston 
Concorn & Mvatreal cons M for $5,500 2000 - “BB. 262| 1890 1,000} 5,000,000 4 J & D/June1 1920 Safe & Tr Co Boston 
Debenture mente ey ,150 000 currency... _--.--.-.- ---| 97-99 1,000; 1,050 000|}3% &4\J & D/Junei1 1920 Boston S$ D & Tr Boston 
du 0 ,000 interest oe TET eal : ---| 1900 1,000 473,000 3% iJ & D)Junei1920 do do 
Soncese & Purtimtate“teode 7% rental 99 yrs --<5 40 %4| ---- 100 350 ,000 7 J & JiJan 1910 34% Manchester N H 
onn & Passumpsic— Pref stock 6 % rental 99 yrs--_c* Sool wwe 100} 2,500,000 6 F & A/Feb 11910 Dep & Tr Co Boston 
Fi mortgage Be0G O00 SONbi i. dk 4. do c* 110} 1893 1,000; 1,900,000 4¢ |A & O/Apr 11943 do do 
mente stock guar same div as Conn > eens 100 400 ,000 6 F & A/jFeb 1910 3% do do 
Newport & Richford ist M guar by C & P__-..-.- 22) 1881 1,000 350 | 5 J & dJiJan 11911 do do 
Connecticut River—Stock $3,670 ‘300. Za 80] .s+- 100} 3,233,300) 10 J & dJ\Jan 11910 5%| Boston, Mass 
Bonds not mortgage for $1,000 ,000 gold___.----- ---| 1893 1,000) 1,000,000 4¢ |M & S/Sept 1194 do 
eee ee ERASE: TxA Aa eee aR a ---| 1901 1,000 90 ,000 3% |J & dJiJan 11921 do 
do i, ae a Li col Udi inte hip ow mie ..| 1903 1,000 969 ,000 3% iJ & JiJan 11923 do 
V Val ist M with $500 ,000 S Co RR stock as coll__c* 24) 1880 1,000 800 ,000 5 A & O/Oct 11910 Safe Dep & Tr Co Boston 
Conn (Phila)— Phila G & Ch H ist 7 a by Penn-_-r 7| 1883 1,000; 1,000,000 4% iM & N|May 11913 Broad Station Phila 
Conn Ry 3 i Lt mortgage $5,000 ,000 ___..-.-- 37| 1902 1,000; 1,109,000 3% g|M15 & S|Mch 15 1932 do do 
Cooperstown Susq Vall—ist M e200, 000 int guar._| 19%] 1888 100 &c 0 000 5 M & N/|May 11918 Nat Bk Cooperst’n N Y 
Copper Range— First mortgage ante 6 (see text). ._. | Text | 1899 500 &c| 2.025,000 S¢ |A & O|Oct 1 aor Boston, Mass 
Copper River & Northwestern—ist M $50,000, 000_.S woe] 1900 j.....85e See text Be eos | On RRR BSS Ca 
Corn wall & Lebanon—Stwcek.- ---.-.--.-----.------ 2¢i ..5% 800 ,000/8 In 1909|Semi-an. July 31 1 19095 %|Co’s Office, Lebanon Pa 
First M extended at 4 % In 1906 (V 82 p 1322)-__--r 26) 1891 100 &c 764 900 4 A & O/Apr 11921 do do 
Cripple Creek Centra!— Common ee aes oe 100; 2,500,000) See text | Q—J 25 [Oct 21 1907 1% | Checks matied 
eferred stock 4% non-cumulative-__.....----.-- — an 100; 3,000 ,000\4 in 1909} Quar. |Dec 11909 1 do 
Midland Term first mtge guld sinking fund-_---F.c* 41| 1895 1,000 395 .000 5¢ |J & D/Dec 1 1925 Farmers L & Tr CoN Y 
Cuba _cantere-~ Fires mortgage $1,000 000 gold. K.c* 43) 1903 1,000 648 .000 6¢ M & S/Mch 1 1983 In default 
EN Re an and othabweiin odacces weanl ebbe ‘Joeoengine BE wide « no Head chibi ambubure Sulu. cov sod Clabes Sdniceie 
Northeastern Cuba ist M $1,000,000 g gu p&i__-.. 53) 1905 1,000 1,346 .000 5¢ iM & S/Mch 1 1955 do do 
Cuba Eastern Terminals first mortgage guaranteed -. “ 1905 1,000 74,000 6 F & A/Feb 1 1925 do do 
Eastern RR of Cuba first and refunding mtve gcold_ - 1997 ‘ 2.859,000 oe . Sivnanoak Mch 1 1957 do do 
Securities to be Issued by New Co. (Guantanamo & 
Common stock $2,750,000 auth_.__......_-..-._. 
1st pf stock (also as to ass) 7% non-cum $2,750,000_ 
2d pf stock (also as to ass) 5% non-cum $250,000__ 
ist mortgage $600,000 gold_______......--...-.. 
Cuba RR—Common eck I $10,000,000_______-__--- EE oi a terme lan GA Wk Sok Oldie Gwen G bcd cob baehe 
Preferred stock 6% non-cumulative $10,000,000_- saul Sane 100 10,000,000 See text |gee Ro VE Sa 7 te ee 
First mtge gold $20 ,00v per mile --..-- G xc &r* 444| 1902 1,000 &c| 8,800 000) Sg J & J July 1 1952 |Guaranty Trust Co, N Y 


| | 





COLORADO SPRINGS rs GRIPPL E CREEK DISTRICT R Y.—Colorade 
Springs to Cripple Creek. m.: branch, Cameron to Victor, 5m; 
other branches and spurs, 3° a pel 75 m., of which 59 m. steam, 14 m 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 
Southern acq utred all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5%, noe- cum., $800,000. 
Par of shares. 3100 each, Dividend 5% on preferred, pald Feb. 1907. 
and June 1908. On com., 2% Sept. 1908. Bink. fund can retire first 
mtge. bonds yearly at 110 for first 15 vears, then at 107 & for 5 yrs., then 105 
for next 5 yrs., 102 % for three years, thereafter at par. V. 76, p. 345. 


EARNINGS.—5 mos.,|1909___.-_--- Gross, $312,716; net, $116,995 
July 1 to Nov. 30. on ae ee Gross, “ 341,905; net, 138,977 
Pres., Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740; V. 88, D. 822) 


3. mA NEWRERRY & LAURENS RR.—Columbia to Laurens. 
Stock. $500,000. Bonds were 6s, but re-issued as 3s lu 19v0, 

Seoul Seraiftates to Savant of 40% of bonds being issued 
EARNINGS.—4 mos., Leg iin tap As oh Ws ——, $91, 785; net, $15,720 

July 1 to Oct. 31. _. See Gro 
Year ending June 30 1 09, gross, $279,231; net, $53. 860. 
a $282,581; net, $58,925; charges, $56, 132; bal., sur., $2,793. Pres., 
Childs, Columbia, S. C. 


COLUMBUS & SUUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. RR. to South Bloomingville, 34 miles. Stock authorized, 
$2.000 090. Owned March 1908 hy Geo. E. Wiiber. Boston, Mass. For 
year ending June 30 1909, gross, $12,483; net, $313.—(V. 83, p. 1290.) 


COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 

years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
Soneut Chicago & St. Louis, which es 8% on stock. he lease is guar- 
anteed by Pennsylvania RR. Co. pete 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 


COMBINATION BRIDGE (SIOUX cory, re -— Owns steel | wigs: 1,940 
feet long over Missouri River, with approaches, 1 mile, used by rail roads 
and street cars as a highway. Stock, $1,500,000. tge. eee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec j 

L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester. N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 vears at rental of 7% 

r annum on all stock. The stockholders on Oct. 13 1909 authorized the 
ssue of $250,000 additional stock to develop water power to be sold at 
auction about Jan.1910. V.89, p. 992; V. 90, p. 54.—(V. re p. 54.) 


CON NCORD &, |g Name yb RR.—Owns Portsmouth, H., to Man- 
ter, N. H., 4 Leased to Concord RR. in 1862 for 38 ears; rental, 
$25, 000: 7% on ae ‘and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PAUMT SS RIVERS RR.—White River Jct., Vt.. 
to Canada Line, 110 m.; leases 999 years wippi Valley, 37 miles. 

LEASE.—From Jan. 1 1887, aa to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


Se LEAT Tun arte tte stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 

$50,000 Massawippi Valley Ry. stock, are represented by ‘Connecticut Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust steck at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 

, 74 m.; Bellows Falls to Brattleboro, Vt., 24 m. : branches, 6m. ; total, 

Oa s m. , of which 50 double-tracked. Controis Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, i723. 

LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 

es --- rental (as amended Oct. 10 1895) being 10% per annum on capital 

stock, pavable directly to stockholders; also interest on bonds and scrip and 

$2,000 for organization expenses. Lessee pays all taxes, operating ex- 

penses, &c., but lessor to issue its stock or bonds for permanent improve- 

ments. —(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. (PHILADELPHIA).—Owns from Gtrard Ave. to 
Frankfort Jct., Pa., 6 m.; North Phila. to Chestnut Hill, 7 m.;: branches, 
&c., 23 m.: total,36m. V. 73, p. 390. Stock authorized. $5,800,000; out- 
standing, $3.613,650; all owned by Pennsylvania RR., which operates 
road under tease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.) 
—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Delt. 
Hud.).—Owns Charlotte Crossing to Daven 
99 pce from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 

harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. » guaran- 
teeing Interest on latter’s $200,000 5% bonds. Stock, $45,000, ‘acquired 
July 1903 bv Del. & Hud.—(v. 77, p. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches; 
total, 82 m.: sidetracks, 33 m. Stock, $4,003,700, of which $1,398 ,600 
owned by Ovupper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
of the $2,025.000 bonds outstanding, $615,000 were in Jan. 1909 held in 


& 
ort Centre, 4.51 m.; leases for 


the treasury of the Copper Range Consolidated Co. V. 78, p. 228 
EARNINGS.—5 sete Stinks bn x ipierns Gross, $341,152; net, $174,238 
July 1 to Nov. 30. BOG ii ots a Gross, 354,121; net, 93,178 
Year ending June 30 1909, $766,020; net, $224,007. v4 1907-08, 


Say eh 1 net, $204, 042; int., $149, 850; bai., sur., $54,19 Pres., 
William Paine; Sec. and Treas., Fred. Stanwood, Boston. —(V. “8.0. 228) 
COPPER 


IVER & NORTHW ESTERN RR.—Projected from Cordova, 





Alaska, on tidewater, through the Copper Rive. Valley to Copperfields near 


the Chitina River and the Behring Lake Coal fields, &c. Ofthis. '02 miles 
of track had been opened in Dec. 1909 and a total of 200 miles was ex- 

ted to be in operation by Dec. 1910. A 58-mile branch is also to 

e built in 1910 to Katalla and the coal fields. Unders to be controlled 
by J.P. Morgan & Co. and the Amer. Smelting & Refining Co. interests. 
Stock authorized, $5,000,000; par of shares, $100. In Aug. 1909 filed a 
mtge. to secure an issue of $50,000,000 5% 50-year bonds. V. 89, p. 410. 

Pres., S. W. Eccles; Vice-Pres., W. P. Hamilton; Sec., W. E. Bennett. 
Office, 165 Broadway. —(V. 89, Dp. 410, 1482.) 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago 
21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 "stock: remainder mostly owned by Lackawanna Steel Co. 


DIVi To 1893. 94. "95. '96. °97. X98. sa “0. aa "02 to.°06. '07 "08. 1909. 

PC.j4-4% yly 2 4 4 3 4 5% 6y’lVv & 7 8 
In 1908-09, » $329,913; » iy $00,727; other income, $25,623; 

charges, $42,517: div. (8%), $64,000; , sur., $18,833.—(V. 89, p. 224.) 


“COTTON BELT.” —Common name tor St. Louls Southwestern Ry. 
CRIPPLE CREEK GENTRAL, Sys, Col., to Cripple Creek and 


Florence, &c., 76 m.; r to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 45 A Totaly Sor m., of which 47 m. standard uge. Controls 
Midland Terminal’ R . Florence & Cripple Creek RR jy en Circle RR. 
Canon City & Cripple . ‘Creek RR., Colorado ey er Co. See 
V. 69, p. 851, 1011, 1103: V. 72, p. 984; V. 74, + 2B nv 77, p. 1542. 

Reo ization, per plan In V.'78, P. 2018: 7, D isaz, of the Denver 
& Southwestern, ‘deeochened Oct. 4 1904. V. ‘ie. Pp. 


STOCKS AND RONDS.—Com. stock, $2, son.aet: a non-cum. es 
stock, $3,000,000: par of shares, $100. V. 82, p. 1156; V. 85, p. 120 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 ae, 1% 
(auar.); Jan. 1906 to Oct. 1907 . 4% yearly (1% a): 1908, —-, 3% 
for 9 mos. ending June 30 1908; Dec., 1%; 1909, 4% (1% Q.- On 
com., Oct. 25 1905, 3%, in 1906, 7%%, incl. 2% extra; 1907, ie 6.3. ); 
none ‘since a Jan. 191 

REPORT.—Report for year ending June 30 1909 was in V. 89, p. 1409, 
showing Trade earnings of roads controlled, $730,991; net income Bt roads 


over charges, $86,018; total net income o parent co. above all expenses, 
$181,709; SS on pref. stock (ore). $180,000; total surplus June 30 1909, 
incl. $170 lus of previous years, $172,615. Pres., Henry M. 
Blackmer; ve -P., — mple; c. & Treas., John Gorlow. Office, 


111 Broadway, N. Y. irectors, Vv. 79, p. 1461; 
Pp. 1532; V. 89, p. 847, 7409) 


CUBA EASTERN RR.—Owns aes pert of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Go., 43 miles: leases for 99 years Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to Nipe Bay and Manzanillo. Sold in foreclosure to reo tion 
committee Aug. 1909 under first and refunding 6s of 1907. v. 89, D285, 
666. The Guantanamo & Western RR. was incorporated as successor in 
Oct. 1909. V. 89, p. 1068. 

Bondholders’ Committee.—Ben}. a Cheney, Chairman; a. Chauncey 
Anderson, 25 Broad St., N. Y., ; New York Trust Co., , and Old 
Colony Tr. Co., Boston, “epostiarics.” V. 86, p. 420, 337, 1409: v: '88,p.294. 

PLAN.—The plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied | with new cap- 
itaiization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600, 000 bonds are to 
be offered at 85% with a bonus of 25% each in first pref. and common stock, 
to provide for floating debt, reorganization —— 3 years’ int. on the 
bonds, improvements, rolling stock and working capital. The Knicker- 

ker st Co. of N. Y. has tm Seam A ed 000 bonds on condition 
that at least $200,000 additional are shepene 

The old mtge. ‘bonds are to receive %, ou in ist pref. and common 
stock and the Cuba Eastern debentures 50% in 2d pref. stock. There will 
be left in the treasury about $136,500 of each class of stock. 

Pres., Edgar Van Etten. Office, 66 B'way, N. Y.—(V. 89, p. 1068.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles: Alto Cedro to the Bay 
of Nine, 31 m.; Ponupo branch. 11 m.; Jatibonico branch 5 4 m.: Holguin 
Seomen. “41m. ; Tana branch, 8%m.; Bayamo branch, 13 m.; total, 444 
miles. ‘See V. 75, n. 1157, 1347. Extension proposed from Santa Clara 
to Havana,170m. V. 82, p. 1322. Govt. loan, $478,790 June 30 1909; any 
balance not re epee by Govt. transportation service to be paid Dec. 15 1916 


V. 82, p. 1156.—(V. 87, 


without int. 83, p. 1093; V. 88, p. 944. 
First div. on pref. ,1%4%%, paid Aug. 2 1909; 1910, Feb. 7 t 4n- Bonds, 
applica ton to list, V. 86, p. 924; V. 88, p. 451; me 89, PD. 
EARNINGS.—For 5 months ending as 
5 Months— Toss Charges. Balance 
SU a os th i Linsl in Xn wn aed $807,683 sone, 084 $178,544 $73,540 
ROU a oS aes a ek oe 73,261 248,429 161,771 86,658 


REPORT for ey ending June 30 1909 was in V. 89 p. 664, showing. 
gross earnings, $2,157,165: net over taxes, $950,089; Interest on bonds, &c., 
$399,291; bal., on. $550,798. In 1907-08, gross, $2,039,46 

Pres., Sic William C. Van Horne; Sec., Herbert C. janie: Treas. Stephen 
H. Voorhees. Office, 83 Montgomery St., Jersey Cit oo saa Zo Broad- 
way, New York.—(V. 88, p. 1619; V. 89, p. 162, 664; 90, = 


CUMBERLAND CORPORATION —ORGANIZATION.—A anil com 
pany owning the stock ($10,000,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285 ,000 acres of coal lands in Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named tn this Section ) 

Stock. common, $25,000,010:6% pref., $15,000,000, all paid in 
Julv 1906 sold $15.000 CO notes secured by stock of the Carolina Cunehfield 
& Ohio and Seaboard Co. (see table above) .—(V. 88, p. 944.) 

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by en 
first morteage. V.52.p 390 Stock, $1. 500,000: par $100. On Dec. 1 


1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 








JAN.. 1910.| 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Id notes...... wigehk 2008 .Lcannanas $15,000 ,000 5¢ iJ & D15\Junei 1912 New York Tr. Co., N. Y. 
Ctimbertand Eonnsytvania— First inte gold guar-- 57| 1891 $1,000) 1,000,000 5¢ |M & N/May 1 1921 Guaranty Trust Co, NY 
Coal car tr assum $76, a pe! arate es FBa ---| 1906 ,00 684,000 5 J & D/|Dec1910-1918 |Fidelity Trust Co, Balt 
yton rd & Cin RR & Term—First M g red (text) -- 29) 1907 1,000] See text 5¢ |J & DiJunei 1922 Cleveland O 
Michigan—Com stock (3 14% guar CH &D) onnt neue 50} 2,401,950 3% iA & O 11909 1% |Cincinnati 
Sictod (8 % guaranteed CH & codorsed ‘ame ---| 1871 50; 1,211,250 8 Q—J |Jan 11910 2% do 
First mort guar p & | endorsed CH&D...c 142; 1881 1,000} 2.:728‘000 5 J & dJiJan 11911 J P Morgan & CoN Y 
ayton Union Ry—First mtge sink fund call at par_F --| 1899 1,000 450.000 4 g J & JiJuly 1 1949 Farmers L & Tr CoN Y 
S| Sea TES ose iae ASR SS Sey pe 248) .... 25| See text. [8 in 1909/J & J\Jan 31910 4%/|Checks malled 
General mort; SF te ee FP. “ 113) 1892 1,000 500 ,000 4% eJ & JiJuly 1 1932 oe" — waceer Phila 
Delaware & Chesapeake ist M assumed currency-.-.c 54) 1882 1,000 400 ,000 4 F & A/Feb 11912 
Delaware a! Bound Brook—Stock 8 % gu Phila & Read pon Tree & 100; 1,800,000 8 Q—F (Feb 201910 2%/\11 W State St, Treaton, NJ 
First mort East $1,800 000 guaranteed__._._-.- PeP 34) 1905 1,000} 1,800,000 3% eiF & AjAug 1 1955 Mech Nat Bk, I’ rentonNJ 
aware & stern—ist M gred 105 ..__-_----- xc* ---| 1907 500 &c} 4 570,000 5¢ |J & JiJuly 1 1957 New York 
aw: edsen--Se0ek $55,711,500 (text).._-- mail cites 1 42,501 ,000/9 In 1910 ee Mch 21 1910 2% | Office 32 Nassau St N Y 
First 4 Waeeertonnie Div ($10, 000 000). Un.c&r --.| 1877 {1,000 &c| 5,000,000 7 & S/Sept 1 1917 do do 
Schenectady & Duanesburg first mortgage. etaiihin'e ve 14) 1874 100 &c 500 ,000 6g iM & S/Sept 1 1924 do do 
Adirondack ist M gold guar p &iend ._. Us.c*&r 57) 1892 1,000} 1.090,000 4% e\M & S/Mch 1 1942 do do 
ist&ref M $50,000 000 g sf red 107 &% beg’18_xc* &r* .--| 1908 |1,000 &c| 20,704,000 4g iM & N/May 1 1943 co do 
Debentures $14,000 ,000 gold conv (see text) ..c*&r --.| 1906 1,00 13,977 ,000 4¢ |J15 & DiJune15 1916 do do 
Equipment deb ‘$2 ,500 ,000 $200 ,000 annually Jan 1 ---| 1900 10 ,000 700 ,000 4¢ |J & J|1911 to 1914 do do 
om st lien bonds $10 000 ,000 gs f...Usm,xc*&r otal: sues 1,000! 10,000,000 4% ¢eJ & JiJuly 1 1922 do do 
aranteed Securities— 
Hudson Coal Co deh guar p & | end part due yearly ---|'01-02 1,000} 1,700,000 4¢ iM & N/|May 1 1910-18 do do 
Bluff Point Land Improvement Co ist M g gu..-.-.c* ---| 1890 1,000 300 ,000 4¢ |J & dJ\Jan 11940 do do 
Chat Ore & I refunding mortgere call 105°. N c*¥& ---| 1902 1,000] 1,300,000 4¢ iJ & J Jan 1 1942 do do 
Albany & Susquehanna RR Y & Canada RR, Chiateaugiay & I.|ake Placi|d RR, Uticija Clinton) & Bing those cor |RR, — & Char! Valle 
Delaware Lackawanna & Western—Stock $30,277,000 wuall  seiiel 30,277,000/20 In '08|See text Jan 20 '10, 2%|90 West Street New Yor 
Delaware mar yien Virginia—Junc & B—1st mtge 39| 1860 All 185,000 3 J & dJiJan 11932 Broad St Station Phila 
Break & Frank lst M to State red since Jan 1895- . 19| 1874 All 200 ,000 3 J & dJiJan 11932 do do 
Other BRE Be Ie sack alas ip da ac te Shhsata Aa ANS 3 cly dim * ore] suns loocntein 650 ,000 _? és See Overdue do do 
¥ Boule ist M gold eu p &1__.GP.c* 10} 1896 1,000} 1.300.000 4¢ {iF & AjAuge 1 1936 Philadelphia Pa 
Inc = = rE 00 au red par .--| 1909 100 &c text TUS tin cde acd July 1 1939 People’s Tr Co, Bkin,NY 
«Wai ae 2 beg July "10_c* ---| 1909 1,000) See text 6¢ J & July 1 1913 Colum Tr Co NY &Denv 
joo nk § wé& OO M $22, cs ,00U g__.Me.c* 210} lvu2 1,000} See text 4g¢ iM & S/Sept 1 1952 New York or Denver 
ee Tunnel tat M $5.000 ,000 gold guar p&l ten .« 100 &c| See text 6&¢E Semt-an |10 veare Denver Col 
orthw Term ist M $3,000,000 g gu red text __Me Sou] cece lonsapene 2,025, Sat ae ee Fee. 6 Bee” | cbinatdcwedccceddbooced 
— ver & Rio Grande—Stock common (see text)-- Tr re ee S00 | a CO a Cat EB e donk. ocelilcabebousccuscceccnsea 
Preferred stock 5% non-cumulative $50,000 .000_Tr aii — 100) 45,779.890|5 In 1909;}7 & JiJan 15 19102 Office 165 B’way N Y 
First & ref M $150.000.000 gold red text. _Baxct&r® 2.529 1908 '$ & mks) 27,511,000 S¢ 'F & A’Aug 1 1955 Bank’ TrCo, NY & Ber 














assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
ore ancen. and $45,000 additional. which matured in series to May 1909. 
. 85 Bp. . For year ending June 30 1909, gross, $770,689, against 
3052, 65 hs, 1907-08; net, $195,906, against $425,015; taxes in 1908- 09, 
$30,849.—(V. 85, p. 1401.) 
CUMBERLAND VALLEY RR.—See Pennsylvania RR. 


DALLAS CLESURNE & SOUTHWESTERN RY.—Owns Egan, on Mo. 
Kan. & Tex. to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry. V. 
76, &5 48. Bonds auth., wees 000 ist mtge. 30-year gold 5s, due Jan. 1 "i033: 


V. 83, p. 213. Pres., B. P. ‘McDonald, Cleburne, Tex. —(V. 83, p. 213.) 
DAYTON LEBANON ie CINCINNATI RR. & TERMINAL CO.—See p.172 
DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 

141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 In perpetulty, 

to Cin. Ham, & Dayton. Lease modified June 23 1870. Rent | mainte- 

naace of organization, nt. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. es 
no voting power. V.56,p.813. Mtge of 1856 Is held alive under mtge. of 

1881, C. H. & D. rese notes of 1908 to retire bonds.—(V. 88, p. 563.) 
oO AT TON & UNION RR.—Owns from Dodson, O., to Union City, Ind.. 

lles: leases Dayton to Dodson, 15 miles; ‘total operated, 47 miles. 
he leve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 

380, 300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1 


1909 from proceeds of sinking fund. V.89,p.1347. Year ending June 30 
1909, gross, $161,793; net, $18,706; other income, $10,203; charges, 
$36,405; bal., def., $7,496 —(V. 89, Dp. 1347.) 


DAYTON fNjON RY Unie Gepot ot Dayton, O. Used by Pitts. 
Qin Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 

& Union ER oy Erie RR., under Le which provides that interest on 
bonds and other expenses be eal vided between them on train basis. Stock, 
$321,000, all com C. Brown, New York; Sec., W. F. Stark, 
Dayton, 0. Office, Cincinnati, o.—(V. 73, Dp. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del. to Delmar, Md., 95.20 miles; branches, eg ote Md., to S ag pe 
Del., 8 54.27 m.; Seaford, Del., 
Cambridge, Md., 32.96 , to > Chasenewe. Md., 20.52 ee 3 
other branches, 10. 7 248.92 miles. V. 67, p. 1356. 

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 

which owns $1,664,475 of the stock: rental net earnings—see V.64, p. 1000. 

The stockholders will vote shortly on making a long lease to the Phila. 
Balt. & Wash. and pacueneies Se stock (now A 987,225), a stock hse gs 
of 70% to be paid and an additional 20% cas h dividend. -9 . 167. 

Divs. 1898 to July 1906, 6% ae ig 1907, 8 8%; a 8% 1909, 8%: ease. 
Jan,,4%. In year ending O ct. 31 1909, gross, $2,932,253; net, $670 »563; 
other inc., $43,501; int., rentals, &c., $223, 232; divs. (8%) $238, 978; ex- 
traord. exp. fund, $200, '000; bal. “ sur. -» $51,854.—(V. 89, p. 166.) 

ELAWARE e! BOUND BROOK RR.—Owns from Bound Brook (Cen- 

of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.; 

second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May 

1879 leased for 990 years to Phila. & Reading PS. Rental, $213,000, pay- 

ing int. and 8% on stock; lease assumed by P. & R. Ry.—(V. 81, p. 210.) 
DELAWARE & EASTERN.—See page 172. 

DELAWARE & HUDSON Co. ee Map.)—Operates railroad lines 


from Wilkesbarre, Pa., via yy Y., to Rouse’s Point, on Canada 
line, with branches, 845 miles in Vv. 68, p. 871. 

Lines owned— Miles Lines leased—* See these cos. marr 
Lackawanna & iEeneehenne. 22\|*Albany & aia Rican 
Valley Tim. Of P64... own ewe 17|*Rensselaer & Saratoga___..._.- 198 
Honesdale Branch....--.......-. 27|*Chateaugay & Lake’ Piacid RR. 80 
Schenectady & Mechanicville_... 10|*Union RR. -----------------. 22 
Che Vi Sharon & Albany... 21(|*Jefferson RR. (trackage) ....-.- 35 
New York & Canada.__......_- te | SD ey io ae 50 
Fi mm eng A & Duanesburg---- ie 
SE, SAE Sn we edadccwece nde 7 





5 
*Cooperstown J Charlotte Valley 4\ 
Branches and spurs..-.-..-...-.-.-. 2| Total operated Jan. 1 1909...845 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. The ay A owns the Quebec 
Montreal & Southern Ry., which extends from St. Lam » Opposite 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Plerreville to St. Philomene, 48 m., was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Rar 
Bridge at Chaudiere eo s total distance of 50 or 52m. V. 81 1610; 
V. 83, P- 379; V. 84, 28, 38 623. On May 23 1908 the New York yr Canada 
RR.w merged, and in July 1908 the Cherry Valley Sharon & Albany RR. 

in Feb. 1905 a half interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. 2, p. 687. Owns $12,499,600 of the’. $12, 500,000 
stock of the United Tract. Co. of Albany, which in Dec. 1906 acquired most 
of the stock and bonds of the Hudson Valley (Electric) Ry. V. 81, p 
1550. 1610; V. 84, p. 51. 


HISTORY, &c.—This company was chartered April 23 1823. It is one 
uf the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnage 
of minable coal of 423,265,353, and in June 1909 agreed to purchase the 


entire present and future coal outputofD. &H. V.86, p.913: V. 88, p.1499. 
ng + guilt a _ *89 to '96. "97 to '00. O1to’06. 07. to 10. 

Since 1886- - - - - % 7 yearly. Syearly. 7 yearly. 9 yearly. 
at icends in 1910 ee at 9%, payable quarterly. V. 90, p. 54. 


STOCK, ETC.—In 1900 $200,000 stock was retired by sinking fund, 
$147,500 in 1901, $138,600 in 1902, $100,000 in 1903, $417,100 in 1904, 
50,000 coo te 1905 ~ 2 "$228,500 in 1906. None since to Oct. 1909. Compare 
. 68, Dp. 
estnokien May 9 1905 authorized increase of $5,000,000 stock for con- 
bre" at option of holders, to April 1 1916, of $10,000, 000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 





bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be “us to the ort of this refunding, increasing the yearly pose 
paid. V. 2 721; - 83, p. 1036; . 80, p. 1174, 1362, 2343; V. 
es 1is0;" | ine’ 89, Dp. 1 “joss, pete To Sept. 1909, $3, 555, 000 bonds “ed 
converted 
Stockholders ng 19 fees po increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for = at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, inc. V. 81, p. 1848; V. 82, p. 687. 
The aay lien 4%s of 1907 ($10. 000, 000 issue) have an annual sinking 
fund of 0,000 to purchase bonds of the issue, other securities or addl- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 1082. 
On Mav 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% Int. and running 35 , and 
subject to redemption as an entirety only at 107 % on any Int. day, inni 
May 11918. One per cent of the amount of bonds ——s ,4 to 
to the trustee June 1 annually from 1909 to 1942, to be u vy? y ase 
bonds or for improvements and extensions. Of the Issue, $6, 500,000 will be 
reserved to retire the eas Stet mortgage bonds; p mind 704,000 have 
been issued to discharge outstand ng a ate maturing during 1908 or for 


construction work in progress. 981, i_ 1589; 87, p. 96. 
480, 1419, 1604; V. 89, p. 847, 1541: v. "$0, Dp. 54, , 

EARNINGS.—9 mos., a kyo idthiat «ates Gross, $14, pont ,511; net, $5,381,502 

Jan. 1 to Sept. 30. tO ees Gross, 13,534,289; net, 5,269,769 


Net from coal department, $485,810 in 1909, against $730,999. 

For 10 mos. ending Oct. 31 1909, gross from RR’ S, $15,928,713; net, after 
taxes, $5,949,201; gross coal dep’ t, $10,805,534; net, $286, 943; total net, 
$6,236, 144; other income, : 325, 449; int. and rentals, $3, 673, 587; bal., sur., 














$3,888,006. V. 90, p. 

REPORT.—For 1908, - v. 88, Be 938. 

Year end. Dec. 31— 1908. 1907. Inc. or Dec. 
Anthracite coal carried (tons). 9,165,689 10,025,312 Dec. 859,623 
Gross earnings of railroads. ___$18,500,731 $20,165,440 Dec. $1,664,706 
Net (railroads) _-......... 7. ‘01 0 471,011 Dec. 782,001 
Coal department (net)... - 1,145,418 1,173,206 Dec. 27,787 
Srtner Iesete... .. ncn csncucce 1,504,675 1,564,301 Dec. 59,626 

Total net income-._........ sig. 339,104 $11,208,518 Dec. $869,416 
Miscellaneous rentals _____-_- 97,628 2,353,528 Dec. 455,899 
Int., taxes and miscellaneous_ 3 187 2,389,816 Inc. 797,202 
Dividends on stock....... (9%) 3 "816, "000 Ge RAG Bee .- -— wesuecouns 

Balance, surplus_.....-.- $1,438,458 $2,650,173 Dec. $1,211,715 


The earnings of the coal department in 1908 were $23,847,116; ex 
$22,701,698; net, $1, wig 418. In 1907, $23,594,415; net, $1,173,2 
OFFICERS.—Pres., F. Loree; Gayeen Exec. Comm., R. M. " Oly- 

hant; V.-P., Chas. A. Beabody: 24 V.- Cc. S. Sims; 3d V.-P., W. 
lliams; Treas., C. A. Wal F. i. ‘Olyphant, 32 Nassau St., N. ¥. 
Managers—Robert M. Olyphant, Nisa | M. Depew, John Jacob 
Astor, . F. Loree, William Opdykk e, Rogers Maxwell, Cornelius Van- 
derbilt, R. Suydam Grant, George I Wilber. Cc. A. Peabody, Robert S. 
Lovett, Dumont Clarke and James A. Linen —(V. 90, p. 54, 166.) 


DELAWARE LAGKAW ANNA, & one N —(See M —Oper- 
ates main line from Hoboken, N. hy Vie’ to Buftaio, N.Y. 
410 m., with branches to hE neg vig 547 m., viz.: (*see this co.) 


a ff nes owned— Miles.| _ Lines ceome (Concel.)— 

. J. State line to N. Y. line._..114] Greene RR _...._-...--------- 8 
Branch 2. Northumberland --_... 80 “hewene ay STRONGE 6 bn cncns 35 
IE 66 5 iis Btn 6c wil ed 1 *Uticas Gnenex & Susquehanna 97 
Ene. & & Coniral New York...... 18| *Valley RR. of New York....-.- 11 


Syracuse & Baldwinsville RR... 1 Lines controlled and Cerf’ — Miles. 
Bangor & Portland Ry__.--..... 38 | *Syracuse Binghamton & N. de 81 
Hanover & Newport RR-.---... af 0° OO}. | Se eae 1 

Lines leased—(See each co.) 
*Morris & Essex and fooned b brcehs.176 
*N. Y. Lackawanna & Western_214 Total operated Jan. 1909..... 957 
*Cayuga & Susquehanna_-_-_-____ 34 

Cut-off between Slateford, Pa., and Port Morris, N. J., under con- 
struction, requiring about three years to build, will shorten line 11% miles 





V. 86, .543. The new tunnel through Rergen — N.J., % ofa mile, was 
opene for traffic Feb 141909. V. 88, p. m 

HISTORY, &c.—Original company chartered in 1832: present title as- 
sumed in 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 


In June 1909 the D. L. & W. Coal Co. was incorporated with $6,- 
800,000 authorized stock to act as selling agent for the company’s coal in 
Pennsylvania, the railroad stockholders being permitted to subscribe for 
its stock pro rata to the extent of 25% of their holdings. See extra divi- 
dend below. V.89,p.41. Quarterly dividends at 2 %% on the coal com- 
pany’s stock were begun in Jan. 1910 oD. 

In Dec. 1909 sold Lehigh Valley RR. stock ya kt gy su osed to bay about 
$1, One. 000, and, if so, then worth about $3,700, 000. 50 

TOCK.—Stock was in J uly 1909 authorized to be asneiaad bt won $26,- 
200, 000 to one tay 000, to gp Megs 15% stock civmend ($3,930,000) and 
for merger of subsidiary 89, p. 41, 

DIVIDENDS 1 |1885. aa to °03. 1904. 1905. tos. aT. 08. 09. 1910. 

Since 1881..%J 87% 7Zyearly. *17 *19% *20 *20*20 *70 Jan.,2% 

*The quarterly Ovigent was increased from 1% to 244% in April 1905) 
an extra 10% was ry d in Dec. 1904 to 1909 inclusive. In July 1909 a 
special cash dividend of 50% was poe one-half being applicable, we desired 
to subscription of stock of new D. L. & W. 1 Co. g agency; aes: 
15% stock dividend, payabie Aug. 7 "1909. ° V. 89, p. 41, 224. 


EARNINGS.—12 mos., 1 1508- 09_._Gross, $33,553,435; net, $15,075,722 
33 1810,253; net, 


July 1 to June 30. 1907-08 ___ Gross, 14,146,713 
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MAP OF THE 


DELAWARE & HUDSON 
RAILROAD SYSTEM. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c.; see notes on first page] Road | Bonds| Value ng % Payable | and Maturity | Dividends are Payable 
First = for $42 ,000 ,000 1,667) 1886 | $500 &c/$33,922,000 4¢ \J & JiJan 11936 National Park Bank, NY 
sb ar initia ah uhish ead aiiete tiki a gold..Us.c*ér {i867 1886 1,000; 6,382,000 4% eiI & JiJan 11936 do do 
Improvement ($5, 000 per mile) gUs.c*&r| 1,667) 1888 500} 8,335,000 S5¢ iJ & DiJunel 1928 do do 
R years t mortgage guaranteed.Ce| 180) 1890 1,000) x2,277,000 4¢ Wt & si 1 1940 Maitland, Coppell, N ¥ 
Rio G unction first mortgage sano c* 62) 1889 1,000} 2,000,000 S5¢ J & Dec 1 1939 do do 
Rio Grande Western ist M gol 60 p 284). .c*| 435) 1889 |1,000 &c/ 15,190,000 4g |J & dJjJuly 1 1939 Guaranty Trust Co, N ¥ 
rst cons mtge redeem at see text) g...G.c* 669; 1899 {1,000 &c 14:1¢8,900| 4¢ iA 4 O|Apr 1 1949 do do 
tah Central tet M (Vv 68 p 724) gold -.-.-. 36| 1898 1,000 300,  4@ JA OjJan 11917 do do 
tah Fu Co 1st M $2,000,000 redeem at 110. ---| 1901 1,000 720,000 He M & S/Mch 1 1931 do do 
leasant oy poet ist stMsf ee at  : ~ ---| 1898 1,000} 1,042,000 5 J & J\July 1 1928 do do 
ee ° Senmmed bonds Series A gold $75,000 due semi-an ---| 1903 1,000 525,000 4% ¢ 7} & N|May’10-May’13 |Blair & Co, New York 
a do — -—_ 101 & $75,000 dues a a-<-| 1907 |..-.-- ie rertteee4 5¢ & S|Mch’'10-Sep °17 do do 
oine Fort ge—Common stock.....-.-.-- ese] seam Ai Meike cee kie a « Men. Sehwagobng sag nw ding oak 
Des Moines & & tock 19 non-cumulgtive iis tndas ds ae © iaa| i908 : phe P iveaeal on 3000) An : Aus 3 2 1909 5% ~ Brood erent a y 
gage ar Interest - - .c*¥&r 5 ’ ,000 ve an entr. Tru ‘oO 
Seams a mt 1 O00 B00 As hI — * Me 5_----Ta ---| 1906 1,000 600 ,000 S¢ |A & OjApr i SE. <. Rieedh ceddnabetGhihanaetl 
: mys 2 o—See St. Pa 1 & Des 
Vier Canetti sacs] ail HEE] 1eel a staieal ge Lx g Binoy ter, eum NMOL Mack 
“by Le Sab equip im Suar--ce| 189| 1878 | 200 &c} 3,200,000| 6 |A & O|Nov 151918 do do 
ill & W——-Stock 4% — ue &M s Rn ese0 100} 1,350,000 4 J & dJiJan 51910 2%|Farmers’ L & TrCoN ¥ 
a tern—See uettie 
{Pans - “Bret stock pd A meee eigen 100} | 950,000/5 in 19091. & JiJan 31910 2% |H K McHarg New York 
“First lien” $1,500,000 gold...............-- Ge*| All | 1895 1,000; 1,050,000 4¢ \J & DjJunel 1995 J P Morgan & » i Yy 
reeage bo vond a $1,780. $1,780,060 Ju ly at Per, ee All | 18956 10g 12'ken aa 4g |J & DjJune1 1995 do 
Det Tole folete L on-cum Seas taeet cies encetis $7, 500, en, Freee 1. CR usackisncascsthcmes sees eee 
Segond preferred 5% n umulative $5,000,000... seal <#ae + de 8, SE RN yer. ee oon wns sn-- Ra 
General lien, Southern—Ohio th Division mige.- Ce 263) 1901 1,000; 4,495,000 4¢ iM & S/Mch 1 1941 \Sept "09 m not 
& division ist M Jang ony 3,000 gold. -. 1905 1,000} 4,253,000) ree J & D/Dec 1 1955 Dec °09 coupon not paid 
00 gold al arabes a Text | 1905 1,000} 2,776,400 4% ciF & AjAug 1 1980 Aug °07 cuup tast 
ore imoregnge $22,500 102 ay? Feet ~ ---| 1905 1,000 et res ad 5 J & D/Dec 1 1908 De "7 cop last pelt 
4 trust notes g (V 82 p 99) 207, yriy--Ta| ..-} 1905 1,000} 1,656, ii gil & DiToJunei915 /|Dec '07 — last 
Be Southern car trusts due $40,000 yearly---- as af ode 1,000 a 4% giA & O/}ToOct11912 |Mere Trust & Dep Co Bab 
x x Of which $1,677,000 In treasury; there are also |$2,233/,000 njot guara|nteed 





























For 5 months ending Nov. 30 1909, 
806 in 1908; net, $7,469,254, against 
ANNUAL REPORT.—Annuai pes 
Friday in February. The report 


rh $15. “sated 777, against $14,442,- 


is rately on Pe A preceding tet 
was in V. 











sons — years are arb tneavatat owing to changes Pin a ac- 
countin The following includes all lines except Syracuse Binghamton & 
N. ¥., Sussex RR., Bangor & Portland a Lackawanna & Montrose RR. 
Year ending Dec. 31— 1908. 1907. 06. 
we» gl —-—yonptmbpeetapmeis aos;710 selsbvizes | 231345.274 
Silancous = 2222222222222272 2040°753 | 3:009:653 3,500,081 
SE Wr ndbdibcGacnbdaadaecces $32,898.495 $37,264,473 $32,962,879 
Net after taxes.__...............- $13,249,939 $14,375,034 $12,490,438 
Coal department ag J ss lp lta ti ela a 4,166,793 °%4,224,921 *3,655,119 
Other come_......- 1,513,458 940, 844,255 
Total net income--..........-..- $18, os: 191 $19,540,189 $16,989,812 
Interest and rentals. ...........-.- $5.16 0,140 $5,309,958 ,368, 
Rentals, advances, &c..........-.- 91,323 320,816 242,926 
Re and - bapearanaaga aii allie dashes ce a 2,781,603 3,820,088 5,551,619 
Dividends (10%) ...--..---------- 2,620,000 2,620,000 2,620,000 
Extra dividen 10%) Scalia eb de astm we cp 2,620,000 2,620,000 2,620,000 
Balance, su lus after dividends... $5,457,125 $4,849,327 $587,071 
* Earnings the coal de ment in 1908; $41, 487, 555; expenses, $37.- 
320,763; —, $4,166,792; 1907, $42,184,935; expenses, $37, 60,014; net, 


$4,224,921; 1906, , $38,564,171; net, $3,655,119. 
OFFICERS.—Pres., W. HL. Truesdale; Sec. and Treas., A. D. Chambers, 


BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Higgins, 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller, 
Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris Cc: 
Fahnestock. Frank Work. John D. Rockefeller ny William Fahnestock .— 

Office, 90 West St., New York.—(V. 90, p. 54.) 


to Pret Brey MARYLAND & VIRGINIA RR.—Owns from Harrington 

LY ig Va., 78 miles Rng tay to Rehoboth, Del., 20 miles; 
total. 9 miles. ‘Contzolled by Phila. Balt. & Wash. which we $326,200 
of the 3526. 758 stock (par $ $25), and so by Penn. RR. V. 50, p. 498. 
In year ending Dec. 31 1908, gross, $323.835: net, yg at one income, $15,- 
610; interest, taxes, &c., $60, 229; balance, defi cit f or year, $44,619—but 
this does not include Interest on floating debt (of $822.985 Dec. 31 1908). 

DELAWARE RIVER RR. & } BRIDGE (CO.—Frankford Jct., Pa., 
Pensauken, N. J., and branches, 9.52 miles. 

Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which 
nag Oo bonds, ‘principal and interest, by endorsement. Dividends; 

1990 to June 1906, incl., 4% ry (2 J.&D.); Dec. 1906, 3%: 1907, 

5%; 1908, 6%; 1909, June 26, "2%: Dec., 4%. Sink: fund, 1%; bonds can- 
not be calied. Guaranty, V. 63, D. 1062, 1159: V.89,p.1 596 


DENISON BON AM & NEW ORLEANS J de tr Jct. to Bon 
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by he ecm 
Kans. & Tex. under a 10- -yr. contract. Stock, $50,000. In Nov. 1905 
mission was yen | to — $325,000 30- ‘ gold bonds; none outstan ine 
July 1907. 2 ee 81, p. 1610. Pres., Ed. D. Steger: Sec., 
John W. Russell ew 7. D. 823: V. 81. D. 1610.) 


DENVER LARAMIE & NORTHWESTERN RY.—Projected to extend 
from Denver, Col., to coal fields in Carbon Co., Wyo., 220 miles, of which 
43, Denver to Milliken, was opened for traffic Jan. 47: 12 miles additional to 
Greeley under construction. Stock, $5,000,000; all issued; par, $100. * + 

In nee. 1909 filed mtge. to International Trust Co. of Denver, as trustee, 
to secure an issue of $3,300,000 bonds, issuable at $15,000 per mile. V. 89, 

. 593, 922. President, Charles S. Johnson, Denver: Vice-Pres. and Gen. 

gr. William E. Green:—(V. 89, p. 593, 922.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles: total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colorado & Southern (third-rail) 
V. 80, p. 650. Successor to Colorado & Northwestern RR. sold — fore- 
closure March 29 1909 to the bondholders’ committee. V. 88, 944 
Stock, $300,000, all outstanding; par $100. Of the bonds ($800, 600 ‘auth. 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. For5 
mos. ending Aug. 31 1909, gross, $76,873, ey RB, $35,043 in 1908; net, 
Oe oaere eg 30 1908, ld 

ear ending June rs) pompeny. gross, $84,187; net, $11,101;in 
taxes, &c., $53,801; bal., def., $42 Pres. and ‘Treas. ; 5 he 
Sec., C. M. Williams. Office, ce Nay Colo. SW. 89, p. 41, 993.) 


aot vg Naterg gad ahd ay & line about 100m. south 6 from Denver to 
Lak a line abou J 
and 125 m. north of the Deaver & Rio To Rak its eee ne 


Grande. In 1905 110 mil 
to Sulphur Sorings, Col., were opened. miles, Denver 


Extension from Sulphur Springs to 


Steamboat Springs, 101 ‘m.,,com leted Nov. 1 tom, the last-n 
being 364 m from Salt e. V. 75. tne AA F D. 1108: Vd ~ 
1362; V. 86, p. 167. Leases Northwestern Ry. at See aay robs 
Suly 11911 Rte Solr 1 tole at POS ee ei0e ee 

v. 8 a De 1284; V. 79, p. 1704; V. 81, p. 13815: V .. 4 a0, *p,088: 


- 82, p. 1211; V. 86, p. 1284; 


» D- 
nesrporated in aay 1902 with $20, gee, pte authorized stock, 
$10,000,000 pref. 5% non-cum., all to be 4 r construction, yee + 
with $20,000,000 of the $22.500.000 4 % % bonds 7. te V.79. p. 102 
. stock 


and 
Construct bs sae Co. 
ne redeemable _. 101, and 
t; interest uar- 
10,- 
V. 88, p. 1i2? . 1061. The bond 
Tunnel Co., to construct a tunnel 6 miles in length meet tee 





DIVS. since a a "93. 
on preferred 0 2 


Continental Range, 50 miles west of Denver ($5, apes 000 auth. issue), wil? 
be prin. and int. V. 85, nes David H. Moffat ; 
V.- . @. . Keely; Sec., F. B PE Gibson —(V. 88, p. 
623, 1061, 1127; V. 30, Pp. 993.) 


DENVER & & 10 GRANDE RR.—(See Map).—ROAD.—The lines 
owned and well shown on the adjoining map. 





eee e ee eee 


is operated on basis of 25% of gross V. 79, p. 907. 
eee one aoe or 


ORY. tion 

22 1986. On July 31 P1908 the io Gre Coed Western was 
. ° The Grande Junction 

Colorado Midland, and its bonds id ay je 


tood, constituting a 
Vv 72, p. 338, ‘580, 1238: V. 7. p. 506. 
Denver & Rio "Grande owns two-thirds of the stock and has given a 
ono Bs my to oy a Pacific Ry. . oo see) Pg be completed 


Cit: 
Stock ($2 ($200,000)"0 of the Salt La Laie Clty U Union Depot & RI? 
Ay yn, ‘nn . G. and Western Pacific, which wi 
attnns 38 year 5% bonds. V. 88, p. 232 
"94. "95. °96. "97 "98. "99. °00. "01 to Jan "10 
‘ ‘ 0 0 2 22% 4 4 5 yearly 
BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten- 
sion to om were available for capital ee «Soy part issued. 


V. 73, a of n 

The +s ow mortgage abstract was in “onronicle™ V. 47, p. 229. 

Abstract of R. w. ae a, Me in V. 49, p. 237, "and statement to 
N. Y. Stock Exchange, V - 50, p. 7 V. 69, p. 284. Utah Fuel ist 59 
of 1931; see apniication to list. Vv. %' p. 1171, "1178, 1548, 2015 

The Rio G. W. first —_ 4s of 1899, see application to list In full. 
V. 72, p. 587. V. 72, p. 775, 1189. List of coll. June 30 1909, V. 

The stoc’ x holders voted July 23 1908 to merge Rio Gr. West. and on Sept. 
10 to = a refunding mortgage dated July 1 1908 covering the con- 
=a rties to secure an Issue of $150,000,000 bonds, of which $90,- 

000,000 w reserved to retire wh enon bef bonds and the remaining $60,- 

,000 will be available for other The bonds are redeemable at 
105 to Aug. 1 1913 and 110 th thereafter. © ov. 1908 
bonds were sold, in Feb. 1909 $5,000,00 a 
bankers having an —s = of $1, O60, 000 additional, 7.p 
tion to a lien on the R. G. of the bonds are secured , of two-thirds ($50 
000,000) of the stock of the Western Pacific and 3 all the outstanding 2d M. 
bonds on the latter ($23,230,000 in gts. 1909). V. 86, p. 1224, 1284, 1529; 
V.87, p 226, 285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822; Vv. 89. 
p. 348, 593, 993. 


LATEST ag ay —From July 1 to Nov. 30, 5 months: 


p. be is equall 
antee its $1, 








5 Mos.— Net. Oth. Inc Charges. Bal., Sur. 
p> ee $16. 355. 1446 $3,381,825 $577, 908 $2,168,450 $1,791,283 
SE a ee 9,240, "967 2,992 428 328,866 1,640, "904 1,680,390 

ANNUAL REPORT.—Report for 1908-09 in V. 89, p. 589, 602, includ- 
ing the Rio Grande Western. See p. 564. (Ine. +) of 

1908-09. 1907-08. Dec. yor f 
Average miles operated__.......-- 2,534 By 
Total operating revenue_-_-......--- $20,876,571 $20,386,431 +$490, 140 
TOG CRG U a 3 onc Ghecodwseeene ce 6,467,535 7,503,979 —1, eth 
POURS i rs 762,823 750,471 41 2'352 
+ ts ee et 

Operating income.-....--.---.-- $5,704,712 $6,753,508 —$1,048,796 
ORR SIGs «5 deneten si sceku cn 82,039 554,296 +427,743 

Total net income... .......-..-. $6,686,751 $7,307,804 —$621,053 
Interest on bonds-.-.-...-........ $3,301,051 $3,293,928 +7 123 
Rental of road, yards, terminals, &c 39,452 47,303 —7,851 
Hire of equipment SSS kee ta Op eee on 289,300 430,737 —141,437 
Div. on preferred stock (5%)-.-.--- 2,288,990 2,288,070 +92 
FRemOWES TUR un 6 an ds oe ode eonns 120,000 Tee 8. eee 
Appropriations for betterments---- 156,360 231,393 ~75,033 
Appropriations for new equipment_ ee inch +204,884 

inc w cthin cummeibnge ae skin $6,400,037 $6,411,431 —$11,394 
Oso i En dik anc dbnons $286,714 $896,373  —$609,659 


OFFICERS.—Chairman a Beare. Guess J. Gould; Pres., E. T. Jeffery; 


Vice-Pres., Chas. H. Schlac w. Gittuly : Sec’ ag? nae 

—_s Little. ‘Office, 195 * ‘way, (to ber 165 B’way shortly), N. Y. 
Directors— Goo i J. me Winslow S. Pierce, E. T. Jeffery, Edwin 

Gould, Howard Gould, A. H. Galef and Arthur Coppell, Wew Vork: Charles 


H. Schlacks and Joel F. Availe, Denver, Col. 
DES MOINES & wont DODGE RR. 


—(V. 89, p. 589,593, 602, 993.) 
-—(See Map og og oe Ag & St. 


iy —Owns Des Moines oe Gueaees, 2s. ah 137. (eo a oy io "uth Ja. 

12.45 m.; total, 156.14 m. In 1904 ~ & St. Loule acquired $2,530.. 
Brat mige- 4% gold bong issucd to retire all te outstanding bonde which me- 
an Rel: an lames or caren Maperee ae Uh eee 
lessor. V. 79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2686. Pref stock 


eq on 
Second M. bonds, 31,000. 000 auth., see V. 82, p. 1322, 
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RAILWAY STOCKS AND BONDS. 





[Vou. LXxxx. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
nies M $3,000,000 & 1.Me.c*&r 48|} 1903 $1,000) 2,288,000 4 I & jJiJan 11953 Mercantile Trust of N Y 
ae B hecks rod sg rental $09 y. Sars eieriee seo! sate 100 140,000 . A & O/Oct 1909 3% (143 LI bony Ss how York 
Ayah: x ty vi Cent W lines ist Me Us.c*&r 218] 1895 1,000; 5,425,000 4¢ iF & AlAug 11951 Offices 115 Bw . N ¥ 
alls & She yp A y: M Iowa Falls to SilouxCy 184) 1869 500 &c} 2,800,000 7 A & O/}Oct 11917 ON, io 
ghee & Dak C R & C and Omaha Div &c first m 328) °88-00 |..----.- ,930,000|Illinols Cjentral bojnds or collateral 
mee ¢ pee nm Range— First mortgage. -....- Mp 210| 1887 |1,000 &c| 6,732,000 5 A & O/Oct 1193 Ottice ‘empire Bidg N Y 
D ty ‘4 ey .s fe ween pe Ne $5 ,000 ,000_ it: ct a> eo 1,000 &c : freon ; 4 $ ; he : tt do do 
u ious hern—First mortga sf| 65) 1892 |-----.-- ° A g ieee  ‘ctioaiibeenmaseweeeinn 
Firs = ben —— $3. sto 000 et hae call a TOs - 130| 1893 1,000 03,000 6¢ FT & JiJan 11923 Central Trust Co N Y 
Ma Takia $2.000,000 cron 106 beg'ii- uxe;| 215 ig08 | 11000] 2000/00; 8S |y & Sen dipié — \Chabiat BENT; &chio 
Wi st 2,000,000 wtp 11.1 - vee ’ ’ ’ g an ase Na ic 
pal iL Wi Atlantic—Marq ot On oe .Ce.c 130) 1885 1,000; 1,077,000 6 A & OjApr 11925 44 Wall Street New York 
ayaiuch Pt. ian & ‘Atlantio Ts fe gold Geer 588) 1887 1,000; 3,816,000 S5¢ J & JiJan 1193 o do 
First consol mt; ar....Ce.c*&r 588| 1890 1,000; 15,107,000 4¢ iF & AjAug 1 1990 New York or London 
Income certs ($3, $500 000 hala bs oy dan Pac July *09) séet BOGS 1. ‘wkasce ,000 ,00 ag, ee Dec 31 1912 Montreal, Quebec 
act weer > by Can ed on $17, ban, early) .-| -.- 19e? see: 108983 3 ; ad 13 To fon TOT mJ m = 
4 = Can Pac (due $17,0 early) -- nail @ |- ----ee- d ‘o June cago, 
pat 22 & pac? “2 + ‘ect telapage meee 22} 1908 |-222222- : 4% |M & S|Mch 11914 | Detroit, Mich 
nn ist M to be guar by Can Nor ee ---| 1909 |....-..- Mt tudes ds Selae ti toglamhibagicdadoce olosddmlivhdnn nse tpae oie 
2d = os d bonds guar by Ca jy A ey tubechut mee auc) Seay 1,000; 1,525,000 4¢ J & JiJan 1 1939 lst coup Jan 1 1911 
r—lst M 3300, Pas gold t sail 105_MeBa Bo) Lad 1.000 300 ,000 Su jt  & dJijuly 1 1935s f rchants’ 1: T Co So RY 
oie iat M $1,000,000 auth gold-_- 61; 1906 1,000 i 4g¢ J & JiJan 11946 Farmers L. & T Co 
Yeo | s Riese =First M 378, ,000 g-_ -S.ca Gr ..-| 1905 |1,000 &c 54,000 5¢ |M & N/|May 1 1955 Sta.dard Trust Co N ¥ 
~ ss Coun toe Central New Englan Vy 
at Mahanoy RR OY go ee apes i ” dines om bus] cunt 50 497 ,750 5 J & D 15/Dec 1519092) Reading Term Phila Pa 
Sash vais —toce 6% ys 999 Phila & R OO) w<c% 0} 1,948,300 6 J & JiJan 18 19103% do do 
“Firat mtge go 0 Suet Peie 4 @R RR mant)...0° 36/ 1888 1,000 5,000 4¢ |M & S/Mch 1 1958 do do 
st Tennessee nae a ut y 
Ea oy Eh Py in De S 81 p3723) Gu GuP c* 34| 1905 1,000 500,000 S5¢ M & NINov 11935 Guar Tr & S D Co Phila 
rn oO nesota— reat Nort 
aso & } gent eee M Ry &C coltr gred 4105--N 165| 1897 1,000} 3,000,000 5¢ |A & O/Oct 11947 Trust Co of America N Y 
PT Bo Sea ae Pee Ta sai 1901 ,000; 2,000,000 5¢ A & O/Oct 11951 do do 
Alam & Sac Mt frst me m 3900, 000 gold guar..--N 31} 1898 1,000 372,000 5¢ iA & O/jApr 11928 do do 
Paso & Rock Isl first M $2,500, — A ng ee 128) 1901 1,000} 2,500,000 5¢ |J & JiJan 11951 do do 
Dawson Ry & Coal coll trust gold gu &1..Ta.c*} 133) 1901 1,000} 3,000,000 5¢ |J & J\July 11951 do do 
Paso Union ss Depot—ist M¢ e524 ,000 s f..Ta ~--| 1905 1,000 240,000 5¢ J & J be 1 1916-1938 do do 
gin Joliet & Eastern—ist M ($10,000 ,000) g.Cex.c* 181; 1891 1,000; 10,000,000 5¢ iM & N|May 1 1941 71 Broadway New York 
mira & e Ont—Sodus Bay & So—ist M g--Un.c 34) 1884 1,000 500,000 5¢ J & SJIiJuly 11924 Nat Bank of Comm N Y 
mira & Wiliams rt—Stock common 5% rental NC] 73%) ---- 50 500 ,000 5 M & N/Nov 1909 Broad St Station Phila 
Preferred kt% rental 999 years Northern Cent! 73%) ---- 50| 500,000 7 J & dJiJan 1910 do do 
DIVIDENDS—. 1 ’93. we. 95. '96 to 98. °99 to ’03. ’04 to "09. NOTEHOLDERS’ PLAN.—In Nov. 1908 the Ramsey committee came 
On vam bite bons “%j. 2 4 6 y’rly. y’rly 5 y’rly. to an agreement with the Morse (or Hollins syndicate) wh looking 
Report for endin: ng Dec. 31 1908 in V. 88, p. 1615. ‘showed gross ee of the committee's interest in the pledged D. T. & I. consols 
earnings, $529,071; net, $159,949; ay & int., 3173, 280; an BP ogg for the syndicate’s interest in the Ann Arbor pref. and com. stock. See 
Pres.. Edwin Hawley: Vice-Pres., L. F. Day; Treas., F. H. vis; Sec., | circular in V. 87, p. 1300. In Oct. 1909 reorganization wee, deferred pend- 
W..S. Crandell.—(V. 88, p. 1436, 1618)" we * tigation as to validity of certain consol. mtge. bonds. V. or sP ue 224. 
he 5% notes of 1905 ($5,500,000 issue) are secured b 1,000 
DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles | Ann Arbor preferred and $2,190, 000 common stock and $5, 000, obo Det, 


main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 7. of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. hay” - 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. 'p. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR.  V. 75, Dp. $42. Rental 
os to expenses and fixed charges paid monthly by lessees on wheelage 
Stock auth., $2,000,000; ‘ou. -» $400,000; par, $100. Year 1908-09, 
gross, $268,408; net inc., $106, 344; bond int., $35,550.—(V. 86, p. 337.) 


es Sg RRAND Aven & MILWAUKEE RY.—(See Map Grand 
Trunk )—Owns troit to Grand Haven, Mich., 189 miles. A re- 
pte A ar of a 1878" The | een and interest on the bonds are 
= by the Grand Trunk of Canada. Stock. $1,500,000: par, $50. 
1 estate bonds or mortgages, $226,000. On June 36 1909 sundry out- 
standing accts., $2,764,517. Grand Trunk of Canada owns entire stock. 
EARNINGS.—5 mos.,/{1909___._...-- Gress, $860,397; net, $217,776 
July 1 to Nov. 30. 1908 ross, 762,362; net, 190,280 
Year ending June 30 1909, gross, $1,699, 403; net, $386, 612; other income, 
$7,836; charges, $504,483; bal., def., $110, 035. a=(V, 88, p. 1620.) 


DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. d in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; poms b $54,000 per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & t MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
an, 196 m.: Rose City Branch, 31 m.; Prescott Branch, 12 m.; Linco 
ranch, 14 m.; Au Gres Branch, 8 m.; Hillman division, Alpena to Hillman, 

Mich., 25 miles (opened Dec. 1909); logging branches (largely tem oraxy) 
86 m.; total, 372m. In 1908-09 forest products furnished 52.01% o: Cc. 
In 1902 Henry K. McHarg and associates acquired control. 

BONDS.—‘Mortgage bonds” for $500, a ay reserved for betterments 

&c., at not over $50,000 per year. V. 629. In addition L the 
amounts shown above as outstanding, $450" 000 “first lien” and $350,000 


“*mortgage”’ bonds were on June 30 1909 held in the treasury. Equipment 
notes (5s), $40,000, due $6,667 monthly to July 1910 inclusive. 


STOCK .—The capital stock Is $3,000,000, ¢ which $2,000,000 common 
and $1,000,000 5% non-cum. preferred. V. 74, p. 629. Div. on pref., 
2%% July 1 1903; since to Jan. 1910, 5% yearly. 


LATEST te Mav 30. (ieee a Gross, $514,071; net, $139,627 
5 mos., July 1 to Nov. 30. |1908_._____-_-_ Gross, 473,353; net, 138,785 


EARNINGS.—Report for year ending June 30 1909 was in V. 89, p. 1219, 
showed ss, $1, 148, 974; net income after taxes, $283,459; intusest on 


bonds, &c., $101,175 : pref. div. (5%), $47,500; bal., sur., $134,784, all 
used for extraord. urpos es, &c. 1907-08, gross, $1, 186,096; net, $397, 045. 
—(V. 88, p. 100; V. 89, p. 1068, 1219.) 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via Lima, 389 m., including 45 m. of trackage; branches, 
Kingman to Sedalia, Oye 31 m.: Jackson to Cornelia, 19 m.. and Lisman 
Jct. to Dean, O., 3 m.; total, 44im.; coal mine tracks, sidings, &c., 189 m. 
Also owns control of pai Arbor RR., which see. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION .—Successor, per plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856. 


Receivership.—In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 
D. Rhodes were appointed receivers, the interest on the consol. 44s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 11909. The Sept. 1909 coupons on Ohio South- 
ern division bonds were defaulted, but was expected to be paid prior to Mch.1 
1910, when right to begin foreclosure accrues. V. 89, p. 593. On Feb. 25 
1908 $300,000 receivers’ certfs. were authorized having a lien junior to the 
Ohio So. division and divisional and gen. lien 4s; $250,000, bearing interest 
at 6%, were outstanding Dec. 1909. V. 86, p. 546, 602. 

In Jan. 1910 $500,000 first lien receivers’ certfs. were auth. V. 90, p: 167. 


Committee for Consol. 4 4%s.—Russell Harding. Chairman; Henry V. Poor, 
Sec.; Central Trust Co., depositary. V. » D. 337 


Collateral Trust Noteholders’ Committees. * aseph Ramecy Jr. is Chairman 
of one committee, Walter L. Worrall, Secretary: New York Trust Co.. de- 
oe any In Nov. 1908 about $3,600, 000 of the $5,500,000 outstanding 

were owned or controlled by the committee. V. ‘86, Pp. 337, 420, 
480." 546, 602, 1589; V. 87, *®. 16 166, 385, 544, 1300. 

Another committee (E ollins Morse, Chairman; Windsor Trust Co. 
New York, depositary) in Nov. 1908 owned or controlled a $1,700,006 
notes. V. 86, p. 602, 1343; V. 87, p. 166, 226, 544, 613, 677 

Committee for Ohio So. Div. 4s.—James N. Wallace, Chairman: F. E. 
Mowle, Sec., 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary. 
Vv. 89. bD. 1279, 1541. 


Committee for Gen. Lien o 2S. 4s.—Otto T. Bannard, Chairman; Wm. R. 
Britton, Sec., 30 Broad St., , oe 2" Y. Trust Co., depositary. In Jan. 
1910 over 85% had been - oR § . 89, p. 1482, 1596, 1667; V. 90,p.167. 

The interest on the $1,656,000 4 4% e ulpment trust notes of 1907 being 
in default, the equipment was ere to the makers, but the obligation 
therefor remains. V. 89, p. 14 


Stockholders’ Committee. aes V. King, Evans R. Dick and E. L 
Oppenheim (Columbia Trust Co., N. Y., depositary). V. 86, p. 794. 
. Stockholders’ Committee.—Alexander J. Hemphill, Chairman; E 
Cc. He bard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, p. 1409, 15 





& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. 
June 30 1909, $635,851. 
EARNINGS.—5 mos., {i8os siete <> ehsaagel Gross, $702,717; net, $108,656 
July 1 to Nov. 30. | EES Gross, 741,841; net, 127,204 
REPORT.—For year ending June 30 1909 in V. 89, p. 1217. 
Entire System roe one Ann Arbor). 


Loans and bills payable 


Year— Gross. Net(aft.Taz h.Inc. Deductions. Balance. 
1908-09______ 8. 233,607 $557, 406 ) sas. 964 $1,354,536 def.$657,166 
1907-08_____. ,506, 048 413,165 395,956 1,328,838 def. 519,716 

Det Trott Toledo do & Ironton 
1908-09______ $1,525,126 $166,956 $38,476 $890,689 def.$685,257 

07-08____.- 235266 42,405 297,836 915,343 def. 575,101 

Interest : includes des yearly $275,000 interest on collateral trust notes 
— for Ann Arbor stock. See V. 83, p. 103 

«+, Eugene Zimmerman; Sec. and Treas., "@. Cas per Niles; Office, 
Detrott: —(V. 89, p. 1279, 1410, 1482, 1541, 1596, 1667; PY. 90, p. 166.) 


DETROIT & TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; esnaee over 
Toledo Ry. & Term. Co., &c.,31m.; total track, 101.6 m. V.7 . 2598. 
The Grand Trunk Western ‘Ry. and the Toledo St. Louls & Western RR 

own the entire $1,428,000 stock Foy ointly guarantee the ponds, pring clpai 
and interest, by endorsement. orm of guaranty, V. 76, p. 6 

dividend, 4%, d from ae prior to June 30 1908; in fiscal year 
1908-09 6% and in 1909 (after June 30), 2%. V. 87,p. 1237. 


EARNINGS.—5 mos., {180s EGA ce eC Gross, $355,996; net, $159,902 

July 1 to Nov. 30. _ See eee Gross, 328,100; net, 134,135 

Year ending — 30 1909, gross, $769,181; net, $319, 405, as reported to 

Int. Com. Commission (against $448 ,507 in 1907-08) . In 1907- 08, gross, 

$878,421; net ineomne. $401,583; int. on bonds, rentals, &c., $293, 583: im- 

rovements, $21,079: divs. (4%), $57,120; bal., sur., $29,801. Pres. a 
. P. Shonts.—(V. 87, Pp. 1237.) 


DUBUQUE & SIOUX CITY RR.—See page 172. 


DULUTH & ARON RANGE RR.—Owns fis ae to Ely. ri_g-e 117.22 my 
Tower Jct. to Tower, 1.40 m.; Allen Jct. ia, 25.31 m.; McKinley 
to Eveleth, 8.83 m.; Waldo to Dremeana, 15.02 m.; ae IR and spurs, 
56.03 m.; trackage to Union Depot, Duluth, 0.80 m:; total, 224.61 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 


STOCK, &c. am. auth., $10,000,000; out., $3,000,000. Fed 
Steel Co. (see U. S. Steel Corp.) owns the stock and sb boo, 000 of the $4,- 
500,000 2d mtge. fuaae (V. 66, B; 1237.) First mtge. bonds auth., $25.- 
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: poo05, 65%; 1906, 40%; 1907, 80%; 1908, 80%; in fiscal year 1908-09 
145% paid from accumulated surplus. 


EARNINGS.—5 mos.,f1909__._.-. Gross, $6,336,973; net, $4,546,242 
ross, 4,596, 167: net, 3,191,572 
Year ceding June 30 1909, ss, $6,847,572; net, $3,931,946; other in- 


come, $108 ,496; int., &c., $1, 251,569; bal., sur., $2,788,873.—(V. 79,p.2085 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain some Sten Minn., 77.96 m Alborn northwesteriy to Buckeye 


July 1 to Nov. 30. Cg, Se G 


m.; oan ‘Tonnies <r oe, 150.77 miles; trackage to Union 
SH uluch, 2 m.; total, 283.63 m. eave $4,112 dag Sag by 
BeBe Superior Consol. Iron Mines and so Steel Corp . 1038. 
meral 5s of 1906, bonds are tien retire the = for att 
Ra 5. vrei tional bonds may be issued at not over S30 000 per mile yt a 
ditional single main track and $20,000 for second, third and fourth mat 


tracks and for not over hag | of the cost of equipment and traproveabemta. 
piekeig fund of 2% year ‘tes At of ~T b (incl. bonds in s. f.) retires 
bonds by lot at 105. 822. 

In 1903-04 paid dividend ri 150% Bs a accumulated surplus and in . 
1905 70%; June 1906, 40%; Sept. 1 » 50%; June 1908, 60%; Dec. 19 
40%; in fiscal year 1908-09 145% paid. from accumulated surplus. 


EARNINGS.—5 mos. +{ 880 ak wise eb Gross, $8,743,007; net, $6,624,630 
July 1 to Nov. 30. (1908-.---. Gross, 6,577,617; net, 4,901,508 
For year ag June 30 1909, eg $10,022,565; net, $6,279,906; other 
income, $358,969; int., rentals, .» $916,98 5; ‘pal. -» Sur., $5, 720, 890. In 
1907-08, gross, 3, 365, 49; net, 3 295,986. —(V. 90, D. 236. ) 


DULUTH RAINY LAKE & WINNIPEG RY. —Com pleted April 1908 
from Virginia, inn north to sonnecsion with Canadian ! Raesheses at Inter- 
national Falls, 98 miles. V. 86, p. , 1100. In Dec. 1908 the Canadian 
Northern vad oles the entire $2, 508, 000 stock. Duluth Winnipeg & 
Pacific Ry. (which see) will build an extension to Duluth, 75 m. . 87, 
p. 1605, 1664; 4 88, p. 563, 623, 882, 1252. 

The Virginia & Rainy Lake Co., which formerly owned the D. R. L. & 
W., guarantees the interest on the ponds Sinking fund veerty. beginning 
Mch. 1909, amounting to two-thirds of net earnings. V: 81, p. 558, 6138, 
1848; V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. 


EARNINGS.—For Sag ending June 30 1909 (92 miles), + gross, $393,063; 
net over taxes, $113,387. Pres., Wirt H. Cook; Sec., David O. Anderson. 
—(V. 88, p. 563, 623, 882; V. 89, p. 1279.) 


DU Lure Soutn SHORE & ATLANTIC RY age Duluth to 
Saulte Ste. Marie, 415 miles; “Sou” Junction to St. Ignace, 43 miles; other, 
135 miles; total, “593 miles, Be aw hy 7 miles of trackage. 


CAPITAL ge -—Common stock is $12,000,000; pref., $10,000,000; 
oat, 5 both $10: Pref. stock is 6% greg oe a Sano _. July 1 1909 


,000 incomes 


ed $6,100, 000 com. and $5,100,000 pref. 
$15,107 ,000 consols. 


or 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &¢., see notes on first page] | Road |Bonds| Value % Payable | and Maturity | Dividends are Payable 
Elpira & va lams t eames ; = tama $008... 7344) 1 $1,000} $963,000 4 J & JiJan 1 195» Broad St Station, Phila 
"es ede coh ek ssh ashen Go| “On #801 2,000; 2 oS lBes 150d 1% [Union Trust Co New York 
& Piutsbur toc ren yrs J enn Co name ’ A Cc uv nion ew Yor 
StBpecial guaranteed betterment stock $2,500,000. - - GH ss 50} 1,420,750 7 a Dec 10 "08 1% do do 
ee Lady non ls first) etsy te old guar-.Un 85| 1890 ae o1fSe8 bas 3%eJ & JiJduly 1 1940 do do 
Railroad —Co n stock auth. ..- Joo} aace 78 900)... .... ~~ )-----20- |-~ +. -s--. oven. ... ad tenia 
“econ ores apock ck 4% non-cum redeem at par...-|  —..| -.-- 100} 16,000,000) See text (Semi-ann Apr 1907 2 J P Morgan & ee NY 
hey oa ock, my Peon emt oy aL ouby: bee 100) 47,892,400) See text |Seml-ann|apr 1907 2 
- 8 med— Roa nsolida 
N & Erle ist M Plerm to Dun ext 1897 gold--c* 447| 1847 1,000; 2,482,000 4¢ |M & N/May 1 1947 do do 
Second mortgage (extended In 1879) pe 447| 1849 1,000; 2,149,000 5¢ iM & S/Sept 11919 do do 
Third mortgage (extended in 1883) gold- ----.- c* 447) 1853 1.000} 4,617,000 4% ¢\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 18 Id....c*| 475] 1857 1,000} 2,926,000 5¢ |A & O/|Oct 1 1920 do do 
Fifth —- (extended in 1888) gold------ 475| 1858 500 &c 709 500 4¢ |J & DjJunei1 1928 do do 
Erle Ry ist But Br Hornellsv to Attica gold--c* 60} 1861 200 &c 182,400 4¢ J & Fi uly 1 1931 do do 
First cons»l m phoned 000 gold $ or £..F.c*c| 526) 1870 1,000} 16,891,000 7z¢ IM & pt 1 1920 do do 
NYLE & West mtge gold.........-. 526| 1878 | 500 &c| 3,699,500 7¢ M@é& § t 11920 do au 
Buffalo N Y & Erie ist cM (Buff » 4 Corning). -03 140} 1876 1,000; 2,380,000 7 J & DjiJunel 1916 do 
Buff & S W Ist M g ext 1908 red 1 Rey ae 67| 1877 50 &c| 1,500,000 5¢ |J & JiJuly 11918 do do 
Newburg & NY ist M gold » Fray +f 1886-220 12; 1868 1,000 250,000 os J & dJjJan 1 1929 do do 
B— Bands on. Pro rtles Controlled by Ownership) of En |tire (*)| or a ee ority (b) of |Capi S|tock, or [by (c) Lease 
parers Co RR tet Ruth Jet to Rid ood N J-.- 1 1881 1,006 200 ,000 6 A & O/JApr 11911 50 Church St, New York 
Ch & Erle ist M ¢ (Marion O to Ham’d Ind) - _Ce.c* 250; 1890 1,000) 12, ,000 5¢ iM & N/May 1 1982 do do 
Chicago & Atlantic Terminal first mortgage g--Ce ---| 1888 1,000 ,000 5¢ J & JiJuly 11918 do do 
eGoshen & Deck’t’n ist & 2d M’s ($60,000 are 2d) - ~--«| 68-69 |.....--- 246 ,500 6 Various |1928~-1929 sssscth aii Gatley ; oa 
cMont & Erie ist & 2d M’s ($40,500 are 2ds) - ----- oy? 3 eee 170 ,500 5 Various {1926-1927 50 Church St, New York 
Jefferson 1st & 2d M’s ext In '87 & '89(H’daleBr) --c 8| 67-69 | 500 &c 300,000/}4% & 63 & JiJuly 11927-29 [Fidelity ‘trust © Pilla 
ind to S depot g ext in '09 red 105FP.c* 37) 1889 1,000} 2,800,000 5¢ |A & O|\Apr 11919 60 Church St, New York 
cons M g (now ist M) (see text) ...c* ---| 1885 1,000; 7,500.000 6¢ iA & O/|Oct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold_- _N 52] 1896 100 &c} 1,471,600 5¢ \M & N|Mayi1i1 do do 
odNew Jersey & New York ist (reo ranization) .c* 34| 1880 500 &c 00,0 6 Mé&é&nN 3 1910 do du 
General mtge $1,200,000 (red 105 after 5 J hx gold ---}| 1892 500 &c 629 500 5 J & JijJan 11933 do do 
NYLE & WC RR Ist M “lawful money"’..Mp.c*| __-| 1882 1,000] 1,100; 6 cur|M & N|May 1 1922 do do 
NY LE&WD &i Oo lst MCV 56 82)_..--F.c* --| 1883 1,000 396, 6 J & dJ\July 11913 du a, 
N Y Pa & Ohio prior lien mtge gold $ or £....F.c*| 422) 1880 | 500 &c)_ 8,000 000 4% eM & §S 19 do do 
Do lines—see separate statements for Clievelan|d & Mjahoning |Valley RR |jand Sharjon Ry 
eN Y Susquehanna & Western—Northern New Jersjey—T |loga R|R—See e|ach compan|y 
C—Erie Rallroad Sapan Bonds 
Second M on Buff & S d ext 1908__...G@.xc* 67| 1895 1,000} 1,000,000 S5¢ JT & JIiJuly 11998 50 Church St, New York 
BONDS, &c — ee Ss Vv. 274. those of the Dawson Fuel Co. ($1,000,000 each) ine red guning about 
The first consolidated of 4 {890 a "interests at 4% guaranteed .000 acres of coal, and timber lands. being sold 1905 to the 
by Can. Pac., which July 4 “9 9 held the entire outstanding issue ($15,107,- Canon Fuel Co. - 73, p. 900; V. 74, p. a Vv vf. D. 1004. 1536. 
000) in its treasury as security for its 4% debenture s : consols for $4,- OCK .—Stock, $12,000,000, all of one class ay 1905 Phelps, 
a foytey pegeet te! rl — pene. — ETE ie par a issued Dodge & Co. interests, it is understood, acquired entire stock of system. 
a ‘ per mile of new lines ar trus 8 0 D BORRS see Eve Pte Sy, hae - coll. trust 5s of 1897 
Canadian Pacific Ry. June 30 1909 for guaranteed interest advances, | secured by the stock and bonds of El Paso aN. E. Ry. of New Mex. ($2. 
$5,262,235; on general account, $2,988; unguar. car trusts, $236,213. 700.000 of each), the stock of the El Paso & N. E. RR. of Texas, ’ 
LATEST EARNINGS.—/1909_..---- Gross, $1, oy te net, $498,396 ge bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
mos., July 1 to Nov. 30. |(1908_.__-_-- Gross, 70,630; net, 346,705 ) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
Surplus over charges, $50, ve against deficit $00. 809 in 1908. ae Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
REPORT.—Report for year ending June 30 1009 in V. 89. p. 841. bg (mprovements and new equipment. tt ene 1 $2,000,000 are applicable 
{Of the tonnage In 1908-09, ores furnished 38%, lumber, &c., 25%. | "tne bonds of the o é& Sacramento 1 alin. F Ry., of the El Paso & 
1908-09__________. 329 785.587 Bia. 88" $146,209 $891,742 $204,447 island and those of the Dawson Ry. & are guaranteed. 
sia, tig sd ae aid ste hae 58 547,826 30,405 889,224 310,993 EARNINGS.—5 mos.,{1909_...--- Gross, lenny net, $1,244,653 


» W. F. Fitch, Marquette, Mich.—(V. 89, p. 410, 814.) 

‘snap WINNIPES & PACIFIC RY. Tee entire stock of Duluth 
Rainy Lake & Winni Ry. extending fro: ia, Minn., north to a con- 
—s wes me nadian Northern at coe onal Falls givin 

access to and Two Harbors at the head of the 

build an cxtaee from Virginia to Duluth, 75 miles, and ~yi~ ana 
spurs for industrial and mining purposes; also docks at Duluth, where 
valuable gl for terminals have already been secured. V. 87, p. 1605, 
1664; V. 563, 623, 882, 1252. Incorporated in March 1909 with 
$6. 000, 600 ‘cotherhal stock: par, $100. The $1,525,000 2d mtge. 4s, due 


9, are guar., p. &i., b the Canadian Northern Ry., and the $10,500,000 
ist mtge. nds will be when issued. V. 89, p. 1279 aah 89, p. 1279.) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, same 000. » $100. Bonds, 
see table. Year ending i 30 1907, $72,39 net, after taxes, 

$20,258. Pres., Ernest Williams, Lynchburg, V aaa, 81, p. 840.) 


DURHAM & SOUTHERN RR. —East Durham to Dunn, N.C., 59 miles; 

Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 

1,000,000; outstanding, $600, 000; par, $100. Bonds, see table above. 

‘or year ending June 30 1908, gross, $251,698; net, $127, 859; other re- 

ceipts, $4,876; charges, including taxes, $38,255; dividends (6%), $36,000; 

balance, surplus, $58,481. Pres., B. N. Duke, N. Y.; Treas., A. B. Duke; 
+» F. L. Fuller. Office, Durham, N. C. 


DURHAM UNION STATION CO —Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33 300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonla to Groves, 1.70 m.; Booker 
Jct. to Booker, 2.36 m.: ; operates Shade Gop in 4.77 m., and R ky RR., 
4.93 m.; total, 44.89 m. See V. 75, 7. A coal road opened .n 1874 
Stock, $815, 589 ( 30). $50), of which sba7. 189 Is 6% non-cum. pref. First 
mtge. 4s ($500, g 4 extended in 1908 to Jan. 1 1958. Second mtge. 4% 
income bonds, due Jan. 1958, given in ages for back interest 
from yet Gar og $42, 000; int., 6%, payable J.- Year 1908-09, 
oo. 7 oe 659; net, $82, 622 : other income, 10,511; Titerdat on bonds, 
= $22,5 20; Pres. es R. S. Siebert, Orbisonia, 


ees road 


balance, surplus, $70,613. 
Office, 406 Lafayette Building, Philadelphia.—(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR. —Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 m.; all track,87.59 miles. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Raiiway Co. Of the stock, $1,096,700 wasowned by Read- 
ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 m. was completed as 
third rail in Dec. 1906. Stock, $501 ,900. Controlled by the Cranberry 
Tron & Coai Co. For year ending June 30 1909, gross, $222,177; net, 
$105,706; other income, $3,907; int., taxes, &c., 33,697; bal., sur., $75,- 
915. | Dividend (4%), $20, 076, paid’ out of accumulated surplus. ’Pres., 
F. P. Howe, Philadelphia, Pa. —ntY 82, Dp. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky.. 36m. Stock, 
common, $1,697,800; preferred, $1,779,500; par, $100. No bonds. Bills 
pay’ able and car trusts June 30 1908, $51, 008. Year 1907-08, gross, $50,- 
net after taxes, $421. 


EL PASO « NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from Paso, Texas, northeast 165 miles, to the Salado coal fields: 
controls e Bw, = Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento oe Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name chan from’ New Mexico Ry. & Coal Co.in 1905. Operated 
1 Paso & Southw’n Co., lessee, the western oy) . being 

thwestern RR., El Paso, Tex., to Benson, Ariz., with brs 
aso & Rock Island Ry. was incorporated in 1902" with $2" 500,000 
stock (of which 60% owned by the El Paso & Northeastern Go.) ‘and 
Sogn? 5% 8% uaranteed 50-year bonds. It has en ot eoupmens 

Island & Pacific for 999 years. V. 1219 

oreo eg Be & Coal Co., stock $3,000,000, Be Issued $3,000,000 


trust bonds, which are teed, principal and interest, 
Seamed tor the stock aad bonds (63,000,000 cach) of the Denne and ane 


July 1 to Nov. 30. 1908_._.... Gross, 2,784,205; net, 1,156,322 
Bane tyre dK ee a June 30 1909, of entire E) Paso & South- 
een, Sxetom » gross, $7,274 ,014; net, $2,384,905. N. Y. 

Office. 99 hn 560 TS. 81, ° Pp. 508: . 87, Pp. 1605 ) 


EL PASO UNION PASSENGER RET OT Ow ee de 
which was comple Samet oh 
El Paso So 


t at El Paso, Tex., 
Paso N ortheastern, 
. Sys.), 


D 
equally by the six roads —— (see table above), 
to drawn yearly Jan. 1 by lot, a; 916, and paid 
V. 78. p. 104; V. 81, p. 1043. a1 al Sec., 
Treas., U. S. "Stew art.—(V. 81, p. 1043: v. 82, p. 1496.) 


ELGIN JOLIET & FASTERN aY--2 .— Owns from Wauk , Ill., on Lake 
Mic via Spaulding and Joli to Porter, Ind., 129. 94 poe and 
brea es Normantown to Aurcta. 9.65 miles— Walker to Coster, Ill.— 33.30 
miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale Jct. to Rock- 
dale, 6.57 miles; total main line owned, 195.85 miles: : Spurs to coal mines, 
&c., 36.24 miles; Re ry gute Chic. & West. Ind., 4.8 m.: Belt Ry. of Chicago 
2.05 m.; 2d track, 29.91 m.; sidetracks and yards owned, 118.81 m.; total 
track operated, 387. 66 miles. ag leases Chic. L. S. & East. for 60 
from June 1 1909 and with the U. S. Steel Corp. guarantees its $9,00 00 
4%% bonds, p. & 1. 1S 88, p. 1392: V. 89, p. 1410. Owned by Federal 
Steel Co. and so by U. . Steel pois BE 


STOCK .—$10,000, bg bein 


off at par. 
W. R. Martin, 


¢& m $6,000,000 in June 1909; 
n Dae in isso t 


par, $100. Div., 4% yearly ( o 1909. 
EARNINGS.—5 mos., hang ee RE SE Gross, $3,948,248; net, $1,762,451 
July 1 to Nov. 30. 10086...... Gross, 2, aes 666; net, 1,035,943 
For 5 ere of 1909, 770 miles operated (incl. . S. & E., against 744 
miles in 1 . 
Year end. ped 30. Gro Other Inc. Int., &c. Surplus. 
1908—09___._.--- $2, 954, “969 $1, G08, 203 $183,113 $623,663 $567,653 
1907-—08_....---- 2,389 ,862 730,401 179,052 468 ,126 441,318 
1906—07_......-- 2.71 5.916 842,791 16.774 425,000 434,565 


Dividends (4%), paid yearly, 1 1an0) Pres., A. F. Banks.—(V. 88, 


p. 1127, 1252, 1372; V. 89, p. 41, 1410 


ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m, 
Leased at cost “a operating to the Northern Central, which owns all the 
$1, 31,500.0t ,000 stock. pera may be eis Scam on 30 days’ notice. 


Year— Gross. ‘ nt., &C. Balance. 

SS i, wna adie ow a ies ret $66,897 $191,527 def.$124,630 
I ar ge Gack os acc ic ian RK 8,549 61,918 130,660 def. 68,742 
ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N.Y., ) miles. Leased to the North. Cent. Ry. for 999 years 


from May i ‘auae “rhe divs. on the com. stock are 5% and on the pref. 7%, 
less taxes, making div. on com. 4.76% and on pref. 6.60%. 3 te + rg 
ist 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. . 89, 

Year ending Dec. 31 1908, gross, $1,606,381; net, $383,022; a sind. . 
536.—(V. 89, p. 1667.) 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa. 
79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mt bonds to ex- 

change new mtge. nent, therefor. Debentures outstanding June 1909, 
$192,843 (interest J. & J 

STOCK .—The special et eee stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% divid ends.’ Dividends on old stock 
are subject to a 4-mill tax on assessed valuation, those on special betterment 
stock are tax-free. 

EARNINGS —tThe profit to the lessees in 1905 was $44 
$475,744; in 1907, $634,366; In 1908, $90,476.—(V 84, p. 749 


ERIE RAILROAD.—(See Map on adjoining bray i trunk- 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
pramches. 1,397 m.; total, 2,395 m. pee track, 895 m.; 3d and 4th tracks, 


2 + xf in 1906, 


33 miles; total, all tracks, 3,323 
Lines que in fee— Miles. | aJefferson RR_.......-....--. *45 
Piermont, N. Y., to Dunkirk... 447|N. Y. & Greenwood Lake RR. *%52 
Buffalo to Jamestown, Mi tun OF pitew Jersey & New York RR. *%38 
Buffalo to Corning, N. Y------ 140| Erie & = rome Valley RR... 59 
Other brang@mes.......-.-.---- 144|/aNypano RR.............--- 22 
Stock ail 4 (a) or nearly all (b) owned. | bTioga RR----2-- 58 
& Erle RR.......... *250| Other lines......... euersciaiuabamenanats:’< aa 





*See this company. 
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or practically all the stock of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com 
panies), and also all subsidiary lines except a few small properties 


COAL AND oe a yy PROPERTY .—The Erie coal properties rep 
resent an te of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in tee, 14,000 
acres of Sitenainens held under mineral rights. Its coal tonnage in the 
908-09 aggregated 16,843,417 out the 32,797,205 tons hauled. 

e Union Steamboat Line (merged in Erle RR. Co. June 30 1896), 
terminal, &c., H pin abe in Buffalo and 8 lake steamers. See V. 63 
The Penn. coal properties c julred In 1901 are additional. V 

STOCK .—The voting trust was 


000 tins $175,000,000. of Crunch 
$80 342,000 issued in July 1909. Provisions of preferred stock were in 
“Supplement” of April 1897, page 3. V. 646. p. 335, 573. 


DIVIDENDS *08. °0 
fe Apr., 2 


On second preferred-----__- DS ne Chee pet em a) a aa ee © 


tage DS.—The new first consolidated mtge. is fur $175,00u,uvuu (Farmers’ 
Loan & Trust Co., trustee)—see abstract of — V. 62, p. 8¥, and secures 
$35,000,000 prior "lien and $140,000,000 general lien bonds. Both series 
have voting power: see “Stock” above. 

Of the $140,000,000 general lien bonds, $92,073 .000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left pauses on 
various parts of the system (see list." V. 62, p. 89), and $17,000 
reserved for new construction, betterments, additi 
not over $1,000,000 to be used In any one year. 


The tion of the first consolidated or 
It is a first lien Lay ag or collateral, the prior lien bonds, however, pre- 
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon its water transportation lines Gnetudion valuable ter- 
minal properties appurtenant thereto), and upon a — of profitable 
local lines In New Jersey and near Buffalo; it fs a@ second lien upon aes 
minor coal properties and u the railroads leading to all the coal ay 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie R. 
(the main line to Buffalo), ond the Buffalo terminal properties other than 
to Chl upon $e UD it is a first =. and upon the = by “— eng ae 

a second 1d mortgage upon the lines een Pler- 
and Dunkirk (447 miles). es teat 

“ collateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total cane, all of the Pennsylvania 
Coal Co stock, and the stock of the Erle & Wyoming bw | RR., Scranton, 
Pa., to Lackawaxen, 65 miles, ond Delaware Valle ingston RR. A 

sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which it is ome. will — to retire the whole issue at or before 
maturity. V. 71, p. 1219, 1311; P. 44, and circular, p. 136, 532, 257. 
V. 79, p. 212. In 1901-09 $3, i36, 666 ncluded above as outstanding was 
purchased by the sinking fund 


The conv. 4s of 1903 ($50, 000, ,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $415% per 
share; hay! will cover all the wip din y subject to underlying liens. 
The first 10,000,000 — A) issued mprovements and equipment is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V.76 
Pp. 382, 541; V. 78, p. 768: V. 79, p. 2205; V. 84, p. 270. 


The Erie & Jersey RR., with $600,000 auth. stock, com a age be in Fc 1909 
a 5 Sn cut-off from Highland Mills, via Camp ‘bell all, eye, 
N. Y., about 40 miles. une 1907 $3. re 4 4 3. Py ml Erle e Jersey 6% 
notes were sold, secured by $4,000,000 E ds (auth. issue $10,000,- 
000 ist 50-year 48). V. 80, p. "262i; , 84, re Yeon 1366: V. 87, p. 116 60. 


In June 1907 the Genesee River RR. was authorized to foals $6,000,000 
mtge. covering road under construction from Hunts to Cuba, N. Y., 30 m. 
A loan of $2,000,000 due sie was obtained, secured by its bonds. 'V. 84, 
PD 1366, 1488; Vv. 81, p. 777. 


The issue of $10,500,000 of the 6% 3-year collateral gold notes authorized 
in 1908 (of which $38,000 were later ret red " the sale of part of the collat- 
eral) had as collateral Security in May 1909 the following: $9,457,000 Erie 
RR. Co. sonore’ | lien’’ bonds (additional to the $35,885 es shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series “B”: 

re? 906 Mutual Terminal Co. of Buffalo first mtge. Re "$336, 000 Erie 

. Co. Penns ylvania collateral bonds; $1,338,063 Hocking Valle y Ry. 

oot ‘com. stock; "$145. 708 Temple Iron Go. capital | stock; $101,840 Penigh 

& Hudson River ny 8 Co. capital stock; $5,000,000 interest oe 
and coupons of Erle RR. system, purchased from ‘holders during 1908-09. 

In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for cash and arrangements made under which $1, 027,000 further coupons 
and interest gpnigamens maturing on or before J uly 1 1909 were purchased 
and deposited thereunder, as well as $1,000,000 additional general lien 
bonds which the company is entitled to issue annually for additions and 
betterments and $409.000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 


1907. 


were 
ons, &c., after 1897, 


is substantially as follows: 





RAILROAD COMPANIES Miles | Daie Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Erie Railroad — A 
. Prior lien bonds $35,000,000 gold-.......-.-. F.c*¥ &r ---| 1895 $1 ,000}$35 ,000 000 4¢ |J & JiJan 11996 New York and London 
General lien $140 000,000 fi. CAcwbioaen eae ct &r -<-| 1895 1,000; 35,885,000 4¢ J & JiJan 11996 50 Church St, New York 
Penn coll trust M a8 ye £8 f (text)..Me.cé&r ---| 1901 &c | 34,000, 4¢ \|F & AlFeb 11951 do do 
conv mtge > rg gold es A...S c¥&r ---| 1903 {1,000 &c/ 10, ,000 4¢ |A & O/Apr 11953 du 
do "do Sertes B..-.---.. ---| 1905 |1,000 &c} 11,015,000 4¢ |A & O/Apr 11953 do 
Coll tr ¢ notes O s.000 ,000 red poe meepel ---| 1908 |1,000 &c 984 ,000 ee 1 OCR BEBE |. leducdcccccccdedaccedée 
Erle & Jersey notes heme | by E & J bonds. ..--- e--| 1907 |-------- -900 ,000 Baked Tee BAGEL. > lade cweccsccccnnsssondn 
Various car trusts outstanding June 3072 1909 hibit coe] coe feococecs i anculdekbeds« [debeehnacobwas lapdewusccocgesetudscde 
Avon —— & Mt Morris Py |. scapaomented & mares ee Valiley Sto|cks—See |those ae anies 
Evans & Ind— ist M gold guar-.-........ 55) 1884 A 47,0 6¢ |J & JI\July 11924 Bankers’ Trust Co N Y 
Cons M ( ($2. ,500 ,000) cc > ei (end) E&TH. "Ble 135| 1886 1,000} 1,853,000 6g |J & JiJan 11926 do do 
Byansville 4 & Terre Haute—Common stocik---------- eve] cons 50; 3,987,383)4 In 1909) Yearly |Nov 11909 4%/|Checks malled 
stock non-cumulative (see text)------ Ta eos] ---- 50; 1,283,333/5 In 1909/A & O/|Oct 15 1909 2%|Checks malled 
Densclidated mortgage (first lien) gold.....--..-- 115} 1880 1,000 30,000 6¢ |J & J\July 11910 Bankers’ Trust Co N Y 
First consolidated mortgage gold--......-.-.-- F.ct} 144) 1881 1,000; 3,000,00 6¢ J & JiJuly 11921 do do 
Mount Vernon Branch mortgage gold--.-.---- F.c* 25| 1883 1,000 375 ,000 6¢ |A & O/Apr 11923 do do 
Sullivan Co Coal Branch mortgage gold---.---- F.c* -.-| 1890 1,000 450, 5¢ |A & O/Apr 1 1930 do Ym 
First general mortgage for $7. 000 ,000 A acute -F c* 199} 1892 1,000} 3,145,000 5¢ |A & O/jApr 1 1942 do 
Equip bonds Series B due $2 000 6-6..-.<0+-- ---| 1905 1,000 00, 4% ¢i\F & AjAug‘l0-Feb '15|Blair & Co Nex York 
do Series C due $60, ~ ie 8-a w 82 p 627) .Ba ---| 1906 1,000 720,000 4%e¢\F & AjAug’'10-Feb '16 do do 
Fitchburg—Preferred 5% rental-------..---------- ene] -2-- 100| 18,460, 5 Q—J Jan 1°101%%/|Office, Boston & Me Bost 
Bonds to State of Mass 4% = Feb 1897--..---. r onal sean 1,000} 5,000,000 4 M & N/iFeb i 1937 Office | FitchburgRR, Bost 
TOs MOS MONNNIisn non n ccs nkwcc cess cccne cé&r --| 1890 |1,000 &c 00, 4 J & D/June1 1920 do 
eee Se Eee ee c* ---| 1894 1,000 500 ,000 4% iM & N/May 11914 do do 
Bonds not mortgage ($1,359.000 due 1915) patents ai c* --.|'95-96 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of 97) --c&r .--|'97-98 |1,000 &c| 4,200,000 4 Various |} 927-1928 do do 
Bonds not mortgage ($1,775, ‘000 are 3 %s of '01)c&r .../|'00-01 |1,000 &c| 2,275,000 3% |A & OjUct 1 1920-21 do do 
Bonds not mortgage $2, 600 ,000 authorized. ..c* &r ...| 1907 |1,000 &c} 2,000,000 4 A & OJApr 11927 do do 
Bonds not mortgage $3, we ‘000 currency- - -- - - cér ...| 1905 |1,000 &c| 3,660,000 4 M & N|May 1 1925 do do 
Bonds, not mortgage $2,400,000 _....._.-. -. c&r; -.-| 1908 1,000 &c 400, 4% iM & N/|May 1 1928 do do 
Troy & Boston first Pe (V 53 p 405)----cé&r 35| 1874 |1,000 &c 573,000 7 J & dJ\July 11924 do do 
Brookline & Pepperell plain bonds guar (end) ----c anol San 1,0 100,000 5 J & D/|Dec 11911 do do 
Vermont & Massachusetts plain bonds guar----cé&r ---| 1903 |1,000 &c 772 ,000 3% M & N/|May 1 1923 do do 
Fitzger Id Ocilla & Broxton—1st M $300,000 g red 110 30| 1907 1,0 150,000 6¢ J & JiJuly 1 1937 Owned by Atl B & C’stCo 
& Pere M Marauette— Pere Marnnette statemen|t s 
Florida B Ry—First mortgage $4,000,000___...--_--- 59 1909 100, Sve text | 5 J & JI July 11959 Carnegie Trust Co, N Y 
F.orida Central— First mtge $200, 000 guld (see text) - 47) 1yU7 10,000) 200 ,000 6@ |M & N'|Nov 1 1910-14 |Bank of Thomasville Ga 
Fiorida Central & Peninsular—See Seaboard Air Line| Ry | | j | 
Leased lines— Miles | Leased to Nypano Car Trust Series, Gold os gg $1,000 each.) 
Avon Gen. & Mt. Morris_..-.- 513 Cleve. & Mahoning Vatiey RR. *%81 Date. Interest. Outsta Mature in Installments. 
Montgomery & Erie. --......- *10|Sharon Railway ------------- °32 | “A” .......1905 4 J&D 1,100, 000 une "10-June'14 $100,000 s-a. 
Northern RR. of N. J-----.-- oft |teann lines ..--.------------ Se | SE csudd --1905 4 J&D 4,550,000 June '10-June 128 350,000 s.-a. 
Goshen & Deckertown- --____- 2 | Trackage .-..---------------- OPh 5 I ones ---1906 4 M&N _ ‘668,000 May’10-Nov. ’ 47,000 8.-a. 
Rochester & Genessee Valley -- 18) na | WET cacccceet Bean. eek ,000 Aug. ’10-Feb. 7 29,000 s.-a 
EE NON ss eke cndctseeuen 46 lew in system June 30 ’09_...2,395 |p ooo 5 &J ‘000 To July 1917 107,000 s.-a 
*See this company. IN. Y. uehanna & West... °236 | «yg 7777 o 1907 5 J&J (435,000 To July 1917 29,000 s.-a 
HISTORY .—On Dec. 1 1895 } gen per plan in V. 61, p. 368, the | “N” ae 5 A&O 2,442,000 Apr. °10-Oct. °17 152,000 s-a 
N. Y. Lake Erie & Western RR Co., sold in foreclosure under its 2d con- | “O" --.....1907 5 - A&O ‘890,000 To Oct. 1917 50,000 s. a. 
solidated mtge. The company holds in fee or through ownership of all | “P” -...... -. 5 Q.-F. SE 418: Te As. WIS. .. - ccideccoscd 


oo ee Philadelph “J" and ‘“‘L”’ in New York; Series “‘H’’ at Girard Trust 
Iphia; Series ‘I’ at Penn. Co. for Insuranceson Lives, &c., 
“K” at National Bank of Commerce, New York; 
to ay I or at o— Trust Co., - Fe: Series “‘N” at First National 
“O” at Central Trust Co., New York. 
In Fen” 1909" plans for refunding the maturing principal of car trusts 
were under consideration. V. 88, p. 882. 
Long Dock 6s. see March 1894 “Supplement,” under N. Y. L. E. & W 
FINANCES.—During the year rregal June 30 1909 the com L 2 
nounced that various coupons ( ng about $5,000.000) wo he 
purchased on presentation to J. n & Co. in order to on the 
ogee ee # a a im apg and addi vane a due yg BF 1 1909. 
to a total ased (V. 88‘ p. 1620), and $3,- 
522,000 = ee Ss femaini $4, 500.0 00 pie the a million note issue of 1998 
was sold, secured y these coupons. The Enpenvessnat in the finan- 
cial outlook has led Phe’ mana —— to abandon, at least for the present. 
+ be of epee Oy of the $30, 000 bonds which were to be to take 
aforesaid note tssue and a fand the ad ,380,000 coupons maturing 


on the r lien bonds and general lien bo the five years ending 
—_ 30 1914, and it is expected that from now on “yg 4 cou ¢ will be 
d, not merely purchased. mpare V. 89, p. 1086; V. » Pp. 1245; 


Com 
. 88, p. 504, 853, 882, 1061, 1127. 


EARNINGS.—5 meme be ce Gross, $23,871,534; net, $7,148,093 
July 1 to Nov. 30. 1908_....-. Gross, 22,075,210; net, 5,857,336 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
given at length in V. 89, p. 1064, eee p. 1040. 











1907-08. Inc. or Dec. 

Miles operated --......-.---------- . 2,171 +60 
ee eee eee $50,441,162 $49,784,236 +$656,926 
Working expenses- -..........-.--- 36,904,285 41,031,696 —4,127,411 

OS GRERINEE. aktdied dan ce ccstseo $13,536,876 $8,752,540 +$4,784,336 
Interest on securities__.......---- $2,537,451 $664,290 +$1,873,161 
Rents, &c., received_........---- 738,552 2,252,208 —1,513,656 

Total net income-_-__--...--.---- $16,812,879 $11,669,038 +$5,143,841 
Interest on bonds__....---------- $9,669,733 $9,662,561 +$7,172 
Interest on collateral notes_---_---- Dt whamsien +520,327 
Rentals of leased lines____._.----- 83,587 984,753 —1,166 
Hire of equip’t and joint facilities... 1,179,051 820,399 +358 ,652 
Interest on car trusts__.....-_---- 33,164 722,643 +10,521 
Penn. Coal Co. sinking fund and misc 779,373 1,102,104 —322,7 
Additions and improvements- ----- 1,927 575,804 —193 877 

Balance, surplus or deficit. _._sur.*2,565,717def.2,199,226 +4,764,943 


* In addition to $1,199,646 income from dividends on stocks owned or 
controlled, $945,000, was received from earnings of coal companies in pay- 
ment of advances with interest. The principal of this debt was credited 
to capital account and the interest to profit and loss. 


OFFICERS. es _F. —PD UWnrderwood: V.-P. and Gen. Solicitor, G. F 
Brownell; Vice-Pres., G. A. Richardson; Sec., David Beeman: Treas., D. W. 
Bigoney; ‘Comp., M. 'S. Blauvelt, 50 Church St., New York. 

DIRECTORS: —Chas. Steele, J. Pee Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, ‘G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. ye H. McK. Twombly, Charles A. Peabody, 
E. H. Gary, Geo. W. Perkins, R 8. Lovett, L. F. Loree, Wm. P. Hamilton. 
—(V. 88, p. 1620; V. 89, p. ai, 224, 286, 1064, 1083, 1410.) 


EVANSVILLE &. INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind., (vi rthington) 134 m.; leases branch, 12 m. A consolida- 
tionin' 1885. Of Pine ‘console, pets 000 2 are held to meet ists due 1924. The 
consols and the bonds of 1924 nteed by Evans. & Terre Haute, 
which owns capital stock, $2, 000.0 000. Company owns no equipment. 

In 1906-07, gross, $439, 356; net, $128, 617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66,936.—(V. 75, p. 980; V. 89, p. 103, 410.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps St. Louts & S. F.)— 


Road owned and operated. Miles.| Controlled and o - Miles. 
Evansville to Terre Haute-_-..... 109|Evansville & Ind ~~ Ev- 
Branches to Mt. Vernon, &c_.... 50 ansville to Terre aute via 
Evansville Belt (stock held).... 5 Worthington, &c...........- 14 

Potel 1. Gea on stdberocenahnebnnn conseue+ncss cebackuesonon 316 

Leased to other companies Rockville extension. ._..........-..-._.-- 23 

Chic. & East. Illinois owns $3,186,450 of the com, stock. V.81,p. 1242. 

DIVS. '94. ’95. °96. °97. °98. a. 00. ’01. '02-’05. °06. we : ts 
Dom. M6 Se “- ° Ft gone. ; 

Pref_.% “eee 


i 2 ans 
On preferred 5% dunia. 246% paid Oct. 1S. 1909 and 246% apr 18° 10. 


BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that company. General mort. 5s for $3,855,000 are 


held in trust to retire the prior bonds and car trusts at maturity. 


net, $469,855 
net, 


EARNINGS.—5 mei E94 pk wed Anais Gross, he 998; 


July 1 to Nov. 30. i See Gross, 951,953: 362,747 








JAN., 1910.) RAILWAY STOCKS AND BONDS. 
































‘Harbin 
AIS T/AUGUSTINE (Hotel Ponce de Leon) 
} Hotel Alcazar & Annex) 
WS ' 


S 


t MON D (Hotel Ormond) ob) 


TONA 







\ UCAS 
CEDAR KEYS. 


G U L F 
: K Se LLE a 
O F 1 (HI eq A ot m\ Mi *anaveral 
OS; Suse 1 - 
4 Tarpon \ Kissimmee \2 








\ 
7 


AU \ 
w\ 
Wyncion Ri 





MAP OF THE 
FLORIDA EAST COAST 


RAILWAY. 













































































56 RAILWAY STOCKS AND BONDS. [Viou. LXXKx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % and Maturity Dividends are Payable 
Seas ist M $12,000,000 gold Ba.xc*r* .--| 1909 |1,000, &c/$10,000,000 4%e0 & DiJume 1 1959 New York 
Pr General inogin = $936-000,000 = 222] 1900 |.2..2 ines Set) seemalllor weal SANE Sd i 
cay ersville—Cons M $500 ,000_c 26) 1881 | 100 &c 200 ,000 6 A & OjApr 11921 Imp & Trad Nat Bk NY 
mda Jonmsto NF ding 1 meee 700 ,000 gold... N.c* 26| 1897 1,000 500 ,000 4% ¢JI«& J July 1 1947 New York Trust Co N Y 
General refund mtge $1,5 (v 71 p 34).-N.c* 26| 1900 1,000 800 ,000 4¢ |\J & Jidsuly 1 1950 do do 
Johnstown G.& Kingsboro first mortgage assum 4| 1893 1,000 50 ,000 6 J & J\July 11913 Metropolitan Bd a N Y¥ 
Cayadutta Elec ist ar ee Ps G gold_.N 14| 1892 1,000 0,000 6 A & O|Oct 11922 Farmers L & Tr Co N Y 
ons ae en 2! Mit: ated 120. .N.c*&r 75| 1902 1,0 4,687 ,000 4% eM & NINov 1 1952 New York Trust Co N Y 
Ft D 0G red fos (text )OB;| 163; 1907 1, 2,200,000 5¢ J & JIiJan 11932 July ‘08 coup t paid 
‘refundin hw . Soo, ey pa red par text) AB 163) 1907 100 &c| 2,800,000 5¢ |A & O/Apr 1 1937 In default 
Smith & Western—ist M $7.5 500, gold Me.c*| ...| 1904 1,000) 6,240,000 4¢ |A & OjApr 11954 Mercantile Tr Co, N Y¥ 
s Wayne & Jackson—Preferr ed stock 4% rental 08] .... 100} 2,291,416 54, M &_ S/Septi1909 2% |Farmers L & Tr CoN Y¥ 
t Worth & Denver ity tee stock ‘‘stamp certs” 4s ceel etn 100 539 ,992/4 In 1909) Yearly |Feb 23 1909 4% |Guaranty Trust Co N Y 
First mortgage gold $18,000 per mile- - - ----- Me.c* 455| 1881 1,000; 8,171,000 6¢ |J & D/Dec 11921 Mercantile Trust Co NY 
Baulp trust certs guar due $39,000 s-a redeem 101- - ---| 1906 |.-..-.-- 51,000 5 SM SUAS - FO Bie Sn 5 So ce 55 od 
do Series B due s-a redeemable 101--_-G -- | 1907 1,000 82 ,000 5 A & O/Apr '10-Apr '17|Guaranty Trust Co N Y 
sienevtiie Midland—First M $1,000,000 g red at 110 74| 1905 1,000 661,000 5¢ IM & NINov119 Savannah Ga 
veston Harrisb & San Antonio—1st M g land gr- * 256) °71-80 1,000} 4,756,000 6¢ iF & A/Feb 11910 So Pac Co N Y; & Boston 
Western ht eh first mortgage gold_--------.-- 671| 1881 1,000) 13,418,000 5¢ |M & N/May 11931 So Pac Co 120 Bway N Y 
Galv Hous & Nor first mtge (owned by South Pac). - 56/ 1900 |-.-..----. 800, 5¢ |J & JiJan 11930 do do 
N Y Tex & Mex ist M gold $ or £ guar by So P_F.c* 91) 1882 £ or $| 1,465,000 4¢ iA & OjApr 11912 So Pac Co N Y; & Lond 
do do do not guaranteed- - - 91) 1882 £ or $ 53, 6¢ |A & OjApr 11912 do do 
alveston Houston & Hend of 1882—First_M--Me.c* 50} 1883 1,000 ,000, 5 A & OJ/Apr 11913 Mercantile Trust Co N Y 
veston Terminal—ist M $5,000,000 auth gu (text) eon] 1906 J ncucees 1,006,000 bless: RIE ee RA06O)\  leasweenesscaeeacnks 
arden City Gulf & Nor—ist M $15,000 per mile___- ---| 1909 1,000 600,000 6 I & Jil Common'th Tr Co, St L 
Genesee & Wyoming RR— First M « Id $500,000 --_K 16| 1899  ¥ 590 000 5¢ |A & OjApr 1 1929 Knickerbocker TrCo N Y 
Geneva Corning & Sou—Common stock, guar-_----- wee] seen |-------e 2,325,000 3% Q—J |Jan11910 %%|Grand Cent Sta, N 
Preferred stock, re pe sae terete ant ahd i. 6b ws Sin te tong, eos! shes lonsestee 5,000,000 4 Q—J Jan 119101% do do 
Pine Creek 1st M gu p & iend_.--_--__-__-_-__- r 75; 1885 1,000} 3,500,000 6 J & D/Dec 1 1932 Grand Central Sta, N Y 
First & refund Mm ($10, 000,000 auth) _.._F xc* &r* ---| 1909 |1,000,&c| 3,744, :000 4g \M & N/|May1 1959 do do 
Georgia & Alabama— Georgia. Carolina & Northern—/|See Sejaboard) Alr Line| Ry 
Georgia Coast & Piedmont—First M g $1,000,000 __G 1906 1,000 609 ,@00 5¢ iM & S/Mch 1 1946 Mackay & Co New York 
Consolidated mortgage $3,500,000 gold _..-----. Ce eet DO 4 wkaded See text 5¢ iJ & D/1957 do do 
Georgia & Fla—Mlllen & South 1st M $800,000 g.__ L. 53|} 1905 1,000 212,000 5¢ |A & O/Apr 11955 Hanover Nat Bank N Y 
Georgia & Florida mortgage $12,000,000 gold. 227| 1907 500 &c See text 5¢ |M & N|Nov 1 1957 International Tr Co., Md 
Georgia Florida & Alabama—First mortgage ¢--Ma ce Text | 1904 1,000} 1,732,000 5¢ |J & JiJuly 11954 Manhattan Trust Co N Y 
Georgia Midland Ry— First M gold $1,650,000 int guar 1896 1,000] 1:650:000 3¢ |A & OJ|Apr 1 1946 J P Morgan & CoN Y 
Georgia Pacific—See Southern Ry 
ANNUAL REPORT.—Report for 1908-09 in V. 89, p. 1220. Results of BON DS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $1,850,000 


Evansvilie & Indianapolis are included 


Inc. (+) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—). 
‘Operating revenue. -.--_......-...-.-- $2,093,997 $2,204,069 —$110,072 
Operating income after taxes_------ 661,891 710,068 —48,177 
ee ep ere 777,874 991,160 -—213,286 
Suterest and renmtals..............-- 602,758 592,048 +10,710 
Dividend on preferred (5%) -_-------- 61,197 ON ae ee 
Dividend on common (4%)-_-------- 159, 326 fF eas ee 





PS oi inc eei ne dieccs sewsenn def.$45,407 sur.$178, rg . wae 996 


Chairman Exec. Comm., B. we: cookes. N. Y.; Pres., . Winchell; 
Vice-Pres., C. W. Hillard, "N. Y.; Sec. & Treas., Gilbert 8. Riricht. Evans- 
ville, Ind —(V 87, D. 1155, 1290.) 

FITCHBURG RR Pg on extends from Boston, Mass., to Troy oon 
Rotterdam, N. 251 miles: branches to Worcester, Bellows Falls” 

207 m. 2458 m. in ‘all. ot which 59 m. (Fitchburg to Greenfield) leased trons 
‘Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to ae & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of pe RB &c. The 
Boston & Maine holds $5,454, 550 of the $7,000,000 com. stock, purchased 
with proceeds of its 3% bonds at on the remainder being in the treasury. 
V. 70. p. 76, 125, 176, 583, 1291; 71, p. 29, 543: V. 72, p. 532. 


BONDS., &c.—Debentures, a 60, p. 967; V. 84, p. 158, 270. On 
Jan. 12 1910 $550,000 pref. stock was sold for improvements and to poy 
floating debt, increasing amount outstanding to $18,460,000. V. 89, 
778, 1542; V. 90, p. 109, 167.—(V. 89, p. 847, 1542; V. 90, p. 109, 167.) ad 


FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
Ga.. 25 miles. with branch to Fitzgerald. 5 m.; leases Ocilla to Irwinville, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding; r, $100, 
of which three-fourths, together with all the $150,000 outetend ng bonds, 
are owned by the Atlanta Birm. & Coast “a —_ construction company of 
the Atlanta Birm. & Atlantic RR. V. 88, 


In May 1909 a general protective Ganmitiee ¢: securities of the A. B. & 
Atl. uested deposits of both stock and bonds; Manhattan Trust Co., N.Y., 
aand Old Colony Trust Co., Boston, depositaries. V. 88, p. 1196. 


Year ending June 30 1909, gross, $59,111; net, $7,552; interest on bonds, 
$7,980; bal., def., $428. V. 85, p. 468. Pres. and Gen. Mer., H. C. Me- 
Fadden; Sec. and "Treas., Cc. B. Gwyn. —(V. 88, p. 1196; V. 89, D. 41.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches, 7 m. 
An extension from Live Oak to Jacksonville and Fernandina, 104 mil es, 
is proposed; also one from Perry west to a point not yet made public. 
‘Stock authorized, $2,000,000; par, $100. Bonds ($4,000,000 authorized 
issue) are subject to call at 106 on any interest day after J uly 1 1914; they 
‘will be issued at $20,000 er mile. V. 89, p. 1596: Pres. and Treas., 
Frank Drew, Live Oak, Fla.; Vice-Pres., Geo. L. Drew, Jacksonville, Fla. 

% FF RP Alston. i 81, “D. 1596.) 


FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Fan'ew, Fla., 47 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico. a total of 65 miles. Controlled by 
J. L. Philips Co. Stock. $50.00: par. $100. Bonds mature $40,000 
yearly; Bank of Thomasville, trustee. Loans and bills payable June 30 
1909, $343,907. V. 85, p. 1339. For year ending June 30 1909, gross, 

64,381; net, $35,965; int., taxes, &c., $45,990; def., $10,025. Pres., J. L. 

Phillips: V.-P., J. 8. Gordon: Treas., Charies Philips Jr. —(V. 85, p. 1339.) 


FLORIDA EAST TL SOAST RY.—(See Map.) —Jacksonville, Fla., via St. 
austen to Knight’s Key, 477 m.; branches, 97 miles; total, 574 m. 

69, og 591. System owned by Henry M. Flagler. Extension from Miami 

ey West (90 miles from Havana, Cuha), about 156 m., (whence ferry 
toate to operate to Havana), is under construction: + ges to Knight's 
Key, 111 miles; remainder to be comer by Jan. 1 1911. ead. DB. BiEs 
V. 85, p. 921; Vv. 86, p. 228; V. 87, 

Stock was $1,000,000, but edttonal , caer was issued to provide part 
of cost of road and H. 'M. Flagler has agreed to purchase $4,000,000 to 
ere construction of road to Key West. 

the first 4 %s of 1909 ($12,000,000 authorized issue), $10,000,000 were 
sold to J. P. Morgan & Co. in June 1909. Of the general mtge. income 
‘bonds ($25,000, 000 auth. issue), about $20,000,000 have been issued to 
retire outstanding notes and bonds and for construction. V. 88, p. 1620. 

Of the $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. 15 1907, 
of which $3,500, 000 mature * Aug. 1 1910 and $1,580,000 Aug. 15 1910, 
Popp prin. and int. by H. M. Flagler and secured by pledge of $7,- 

8,000 1st mtge. bonds, about $4,000,000 had been purchased by the com- 
arf in July 1909 and cash deposited with the trustee to retire remainder. 


85, p. 220; V. 86, p. 228. 
EARNINGS.—5 mos., {1909__________ Gross, $882,577; net, $112,593 
July 1 to Nov. 30. 1 , ee Gross, 809,380; net op. def., 81,132 


For year ending June 30 1909, gross, $3, 373, 554; net after taxes, "$1, 071, 
804. n 1907-08, gross, $3,008, 346; net, $501,208. Pres. and Gen. Mer ‘ 


J. R. Parrott. —(V. 88, Dp. 1002, 1253, 1620 


ONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric) , 
m.; Gloversville to Fonda (electric) , 
(electric) , 3.6 m.; Belt line in Gloversville (electric) , 3.9 m.; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6. 2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.23 ; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles o track) , of which 96.87 on private right of way waged a 8 
oiies on street and highways. Stock, com., $2,500,000; pref. 

1,000, —, EO aes to call at 105, authorized Feb. 1909, of which $2 $500, 006 
sold Apr. 1909. V. 88, p. 883. First div. (quar.) on pref., yt 4% paid 
June 15 eon. Sept., 14%; Dec.,14%% Par of all stock, $10 

Wwus entire $105.00 +) siuck vu. ‘Coai c Oo. ol Puiton Cu and sivek of B dison 
Biectric Light & Power Co. (V 71, p. 1167. V.78. p. 20 Also a two 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


to 
32.3 
9.34 m.; Amsterdam to Hagaman 





is reserved to retire prior liens. . 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Jo nstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 &% stock. 

LATEST EARNINGS {1909 ai ta whats Gross, $387,857; net, $229,739 
5 mos., July 1 to Nov. 30.|1908_______- Gross, 341,057; net, 196,761 


REPORT.—For year ending June 30 1909, , $773, ate: net, $400,532; 
pel ine: -_ 2729; ior. 77,057; pref. a 750; bal., surp., $37,- 


FORT DODGE pas MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped. for steam service, and the main line between Des Moines 
and Fort Dodge. with branch to Ames, a total of 90 miles, also with electric 
ares for —e passenger service. V. 85, Dp. 98, 1209; V. 87, p. 1420; 


WROOK. as ‘ommon stock. authorized, $5,500,000: outstanding. $2,.000,- 
000; pref., om non-cum., $1,200,000, all issued. The bonds cover 3,218 
acres coai lan Vv. 85, D. 98; V. 87, 1420. Coupons are in default. 
Year onding. a 30 1909, gross, $34: 672; net, hed 562. 

Pres., Henry Loring; v.-P. and Treas., Ff. A. Farrar; Sec., Laurence 
H. Parkhurst.—(V. 85, p. 1209; V. 87, p. 1420; V. 89, p. 162.) 

FORT SMITH S WESTERN RR.—Operates Fort Smith, Ark., 

rs Wi. he miles, of which Coal Creek, I. T., to Guthrie, 196 m., Is 
owued and Fe Smith to Coal Creek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal p Fase wo towny are developed 
at McCurtain, 40 m. west of Fort Smith, ucing an average of 
30,000 tons per month. In July 1906 acquired 51% of the capital stock of 
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles. 
The latter is operated independently. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 old 5s, 
$400,009 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other ype Equipment 
trust notes outstanding June 30 1908, $459,060. p. 88. 


to Guth- 


EARNINGS.—5 mos., a tres nda aaa Gross, $328,297; net, $69,534 
July 1 to Nov. 30. ne mete Gross, 296,820; net, 36,145 
For year ending June 30 1909, » $641,448; net, $20,370. In 1907-08, 


gross, $647,957; net, $87,908; ot er income, $72, _ interest, taxes, & 
$314,144; bal., def., $152 245. Pres. and Treas., 
o.—(V. 83, D. 213, 271.) 

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne, 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 
gan Southern at a rental of $126,027, equal to 5% % on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. mom to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 

FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex.. to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


STOCK, &c.—Colorado & Southern Ry. owns all bat $32,822 - the 
$6,835, 008 com. issued and all of the stamped stock . 63, p. 1063 

DIVI DEN DS.—On pret., 2% °98; ’99, 2%: 19u2. 2% : Pt 1903, 1904, 
1906 to 1909, 4% each from surplus earns. ‘of previous years. 

BON DS. —Finances readjusted In 1896. Plan V. 63, p. 75. Abstract 
of mortgage. V. 45. 440. Eavipment trust certificates of 1906. V 82, 
p. 1101; of 1907, V. 84, p. 508. Equip. trust 5% notes of 1908, due Junel, 
1913, $104, 000. ‘‘Pullman”’ equip. leases, incl. int., June 30 1909, $705, 102. 

The Fort Worth & Denver Terminal Ry. authorized an “saga? of $2, — vvuo, 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee) 
subject to call at 105, of which $728,000 have been Issued, 3300, 000 sold and 


> 
A. C. Dustin, Cleveland, 


$428,000 held by Ft. 'W. &D.C. Ry. V. 86,p.52, 1100, 1589; V. 87, p.949. 

EARNINGS.—5 mos. Bites bie aca oe $2,343,875; net, $1,031,742 

July 1 to Nov. 30. \1908__---- Gross, 2,209,539; net, 827.346 
Pres., Geo. B. Harris.—(V. 333: p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY.—See page 172. 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.) —Owns Galveston, via Houston, Tex., to east Bat of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 ‘miles; San Artonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 174 
miles; trackage, 3 m.; total, 1,338 miles uthern Pacific Co. owns $27, - 
056,600 of the $27, 084,372 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83. p. 1528. 
Stock ts to be increased and new mortgage made; not arranged in Jax. 1910. 

BON DS.—First mtge. has a sinking fund of 1%, but it Is optional with 
holders to surrender their bonds if drawn. Western Div. °ds ($6.354 000) 
by agreement are treated as income bonds; V. 58, p. 719; V. 84, p. 803; V. 88, 
p. 1487. Equip. bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300; 
V.77,p.Zivv. Southern Pac. Co. propricltary companies and siniike Cone 
of latter also own $842.000 Matagorda Div. ist M. 6s of the old New York 
Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. Ist mtge. 5s, $800,000 
Galv. Houst. & Nor. Ist mtge. 5s and $1,110,000 out of a total of $6, 354,000 
West. Div. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. A. East. Div. 
2d 6s (extended), due June 1 1935 are also owned bv So. Pac. or sinking 








funds of ronrietary cos. The $4,756,000 1st 6s due Feb. 1 1910 are being 
purchased by the S» Pac. Co. 

‘EARNINGS.—5 mos {1909--_--- Gross, $4,506,729; net, $1,475,140 

July 1 to Nov. 30 \1908_---_- Gross, 4,405,643; net, 1,430,109 


EARNINGS.—For year aah June 30 1909: Gross, $10,123,196; net, 
incl. other income, $2,913,787; charges, $2,441,742; bal., sur., $472, 045.— 


(V. 81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343: V. 88. p. 1437 


GALVESTON HOUSTON & BENDERION RR. OF a aide from 
to Houston, Tex., 50 miles. 


Galveston, Tex., 











JAN, 1910.) 





RAILWAY STOCKS AND BONDS. 


57 




















a = 
RAILROAD COMPANIES Miles} Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value % and Maturity | Dividends are Payable 
Railroad & Banking Co—Stock--.--.--....--- 307) ..-- $100} $4,200,000/11 In v9} Q—J (|Jan 1519102%|Augcusta Ga 
ee refunding not m currency. -.------ c* ---| 1897 1,000} 1,000,000 5 J & dJiJan 11922 Am Ex Nat Bk, or Aug 
= FF  gelbeceereeeeer =/oo? | 1899] 2.g00'900) 82° 3 Sian fist lam aSten wat oh ¥ 
no PP SES SS SSSR C808 2822S vena ’ . a 
Georgia Southern —First pref stock redeem a mp 100 684,000/5 In 1909|M & N/Nov 2 1909 2 MT &DCo Balt; &NY 
Second we, $1.08 9000. 8% «2 ec cwss-snce- ---| 1907 100} 1,084,000/5 in 1909|M & NiNov 2 1909 2% do do 
First mortenee Ss $4,000.00 Os wn woe sui MeSe. -c* 285) 1895 1,000} 3,838,000 5¢ J & JiJuly 1 1945 do do 
First conso mortgage $1 ea ----N c* &r 392) 1902 1,000} 2,000,000 4¢ J & JiJuly 1 1952 do do 
Equipment trusts pe B 1 $87, due semi-ann ---|'02-06 1,000 222,000 4% iM & S/Mch‘'10-Sep '12|/Blair & Co New York 
ofgueres & Derrishers— South Mt first —-- ---| 1877 1,000 100,000 5 A & O/Apr 1189 paading Terminal, Phila 
oe first mo old issu --:] 1882 1,000 250,000 6 A & O/|Oct 11912 do 
$565,000 gold (see text) .. 35) 1891 1,000 215,000 5 A & O/|Oct 1 1926 do 
=> Valley. Giobe & | Nort ist M gold (text) ; ie 125) 1894 1,000} 1,504,000 5¢ iM & NINov 11924 So S Co 120 Bway N y 
pen & & 2d M ($60,000 are 2 12} 88-89 | 500 &c 246,500 6 Various |1928-1929 N Bk Or Co Goshen N Y 
Gou actete — ies M iM gold gu OP As & 1_Un.c 13} 1892 1,000 300,000 5 g J & D\June1 1942 Grand Cent Station N Y 
Grand vernon ie 2° In na Ry—Stock $6,000,000-_--- sant sent 100} 5,791,700/3 in 1909/A & O/Oct 25 1909 1% |Office Grand Rap, Mich 
First M mostly land grant gold extended in 1899- c* 335) 1891 1,000 920,000 3%eJ & JiJuly 11941 Winslow ,Lanier&Co N Y 
First M extended gold Oy yer 3 by Penn RR.-c* 335) 1891 1,000} 4,455,000 4%eJ & JiJuly 11941 do 
Second wortee 5 5,000,000 gold. -_......-.... c* 337) 1896 1,000} 4,500,000 4¢ |A & O/|Oct 1 1936 Philadelphia Pa 
Grand Ra apids thw—Ist 3s. 000,000 gold. ._GP -..| 1908 1,000 text 5¢ |F & A/Feb 1 1958 Philadelphia & Chicago 
runk Pac—First M & guar Can Gov (text) cé&r| 1,755) 1905 | £100 &c £5,200,000/3 $ or £\J & JiJan 11962 Bank of Mont, Lon & 
Prairie Section M (Ser A) £ "100 ,000)guar p and } 916) 1905 | £100 &c 100 ,000 4 A & OJjApr 11955 }Co’s Office London or 
Mountain Sec M (Ser B) £2, 080, red by Grand 839) 1905 | £100 &c} £1,354,000 4 A & O/jApr 1 1955 } Bank of Montreal 
Lake Superior Div ist M $1,5 Trunk 188) 1905 | £100 &c| £1,550,000 4 A & OjApr 1 1955 J New York 
Debenture stock $25,000,000 aod at 105 after 1936 it ches lente can See text 4 M & _ S/|Perpetual 9 N Broad ‘St London EC 
Loan, $10,000,000, secured by M on Prairie section oth See lwsonndial text. 4 “4 BAS oo rE 
Gr Trk Pac branch lines M guar, see text.......... ---| 1909 | £100 &c;} £1,000,010 4 M & 1939 N Y, Montreal & London 
Grand Trunk Ry “Consolidated stock £23,318 ,309--- ---| 1882 8100) E0475, ORO loan nic ceStnkcuess- = fl | ea ee errs 
4% guaranteed stock non-cumulative £12,500,000- ---| 1884 £100) £9 ,840,010/4 In 1909) Semi-an |Nov 5 1909 2% |\Check from Co’s Office 
First preference 5% stock £3,420,000_..........-- ---| 73-74 £100} £3 ,420,000/5 for °08| Semi-an |Nov 5°09 2%% do do 
Second preference stock £2, RS th AE ---| 73-74 £100) £2,530,000/|2 }4for’08| Semi-an |May 6 1909 2% do do 
Third preference 4% stock £7,168,055_.----____ ) one £100| £7,168,05 text | Yearly (Apr 24°083% do do 
Debenture stock £4,270,575................... |} 3,512] |1874 £100) £4,270,375 5 & J 14/\Irredeemable } 
Consviidated debenture stock (collateral trust) cum } $1874 £100| £15,821 ,571 4 — Irredeemable | 
Second equip mtge (subject to first mtg in trust) _c} 11869 £100 £373 ,000 6 os ee jhe 11919 | 
Great Western perpetual debenture stock... ._. c;| 836%! Var £100| £2,723,080 5 F & A|Irredeemable }Glyn, Mills, Currie & 
Northern Ry third preference A & B bonds-_.--.. Cl) 490 %/ 1868 |... £14,600 6 A & O/)Irredeemable | Co, London 
Debenture stock 4% perpetual £425,850_____- J SOGG lactautaa £347,990 4 F & A|Irredeemable } 


























ORGANIZATION. —The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay 
ment to mt@e. trustee of $100,000 yearly to meet interest on G. H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; 1907-08, none. M. K. & T. owns 4,999 shares of stock—see V. 61, 


. 1013. 
“Stock, $1,000,000; pores $100. For year end. Dec. 31 1908, gross, includ- 
ing $124, 000 for trac as above, $310,820; net, $61,677; other income, 
$139. .453; interest, $100, 000; other charges, $51, 067; improvements, $51,- 
95. 


bal., sur., $8,110.—(V. 65, p. 1114.) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., a ., Trinity & Brazos Valley Ry., which owns practically all the 
stock. . 950. Owns a large freight depot and warehouse and about 14 
blocks MAb alveston water-front. In Jan. 1910 about 27 miles of main 
line and sidings had been completed. Stock auth., $25,000. Of the ist 6s 
($5,000,000 auth. issue) , $1,106,000, guar. jointly b the — R. 1. & P. and 
Coi. & So., were sold in Nov. ’08. V. 86, P 1100, 1589; V. 87, p. 1478. Pres., 
R. H. Baker: V.-P., John Sealy.—(V. 86, p. 1100, issoe ¥! Paz. p. 936.) 
GARDEN ciry GULF & NORTHERN RR.—Owns from Garden City, 
Kans., to Scott City, 40 miles, completed Dec. 1909. Projected to ex- 
tend from Plains, Kansas, on the Chicgao os Island & Pacific, north- 


westerly to St. Francis on the Chic. Burl. & Quincy, 250 miles. Stock 
auth., $5,000,000; present issue, $600, 18,008 6 $100. The first 6s ($5,000,- 
000 authorized issue) are limited to as 0 r mile; Commonwealth Trust 
Co., St. Louis, mtge. trustee. V. - % cCue; Sec., 


E. A. Tennis; Treas., J. W. Hope, Slan City. Kan. —(V. 89, p. 918.) 
GENESEE & WYOMING RR.—See page 172. 


GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to Ulysses, Pa., 40 miles; Stokesdale ict., Pa., to 
Newberry Jct., 75 m.; Penn Yann, N. Y.. to Dresden, 6 m.; other branches, 
1 m.; total, 232 miles. A consolidation in Feb. 1909, V. 88. p. 1002. Stock, 
com., 2, 325,000; pref., 4% cum., $5,000,000; par, $100. to N.Y. 
Cent. & Hud. Riv. RR. from April 1'1909 for the term of its rate ex- 
istence, or any extensions thereof, the rental covering 4% dividends on the 
es and 344% onthe com. stock. V.'88, p. 822, 1061; V.89,p.286 The 

Cent. & Hud. Riv. RR. owns $1 82 .800 of the $2, 325, 000 common 
stock and in Jan. 1910 obtained permission to issue $5, 000 ,000 of its 4% 
debenture bonds of 1934 to a4 _ the $5,000,000 Geneva Corning & 
Southern 4% first pref. stock. 0, p. 54, 167. 

Pine Creek 6s are guaranteed Mi Reading ‘and N. Y. Central jointly one 
severally. See form of guaranty, V. 56, p. 650. The road is mo 
secure an authorized issue of $10,000, 000 50- 4% bonds of the Y. & 
& H. R. RR. assumed by the Geneva Corn & Southern, to be used to 
retire outstanding’ @mdebtedness and bonds for improvements. In July 
1909 $3,744,000 y*-~ were authorized to be issued for pangevenente and 
retirement of $600,000 Syracuse Geneva & Corning secon ghar bonds. 
V. 88, p. 1127, 1313: Vv. "89, p. 162.—(V. 89, p. 286; V. 90, p. 


GEORGIA COAST & PIEDMONT RR.—Extends from Ado i wR 
Ga. ae completed in July 1906. Stock, $1,000,000. he con- 
solidated 4 0-year 5s (limited to $3,500,000) are issuable at $10,000 per 
mile and $2. vvv per mile additional for e ulpment when the property has 
earned 50% in excess of interest charges; $200. 000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the 1st 5s. 
V. 82, p. 804. In Oct. 1907 the company was authorized to issue $2,570,000 
a agl for various purnoses, Incinding $1,000,000 to retire the ‘first 5s. 
V.85,p.1143. There are also $175,000 10-year 6% income debentures due 
1918, ‘tht. a aeanee os; ge A if earned. ear ending June 30 ae gross, 
368, 350; net, $6,665 1907-08, gross, $65,023; net, $1,512; 

$34,684; bal., def., $33, 172. Pres., Donald Mackay. —(V. 88, >. 624.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
-» 133 miles, includi 26 miles opened September 1 
Tallahassee’ to Carrabelle, on the G of Mexico, 51 miles; branch, 
vana, Fila., to Quincy, 12 miles; total, 196 miles. Also enetainn 
steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,000; 
par. $100. In June 1909 President » it was reported, purchased 
ey stock and practically all of the outstanding bonds. V. 88 
onds, see table above. Loans and bills payable June 30 
908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cum. pref. stock on 168% miles, then operated, with $8 000 per 
mile for additional mileage; no new stock had been issued to Oct. 1908. 
For year ending June 30 1908, gross, $471,763; net, $39,571; iat and 
taxes, $97.937: balance. deficit. $58, 366. Pres.. J. P. ‘Williams: Sec. and 
Treas., J. L. Nisbet. Office, Savannah, Ga.—(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Augusta, Ga., to Madison, Fla., 40 miles 
from the Guif of Mexico, with branches, including one to Savannah; total, 
347 miles, completed Jan. 1910, incl. 50 m. trackage from Millen to Augusta, 
Ga., pending completion of line. A consolidation in August 1907 of 
the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
“ea vy a syndicate urganized by Middendort, Williams « Co. and Inter- 

Tr. Co. of Maryland and John L. Williams & Sons of Richmond, Va. 
Vv. te 5 1211; V. 85, P. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. Had op- 
tion on 45% of stock o Savannah & Statesboro Ry., 53 m., tael. 20 m. track- 
age. Capitalization to be: Com. stk., $15,000, and’ non-cum. pref., $10,000 
rmile. After 4% on pref., com. Is to be entitled to 4%, then pref. to 
% additional, then com. to all other earnings. Bonds to be limited to 
$12,000,000 at $20 ty ee” alia mile, of which $5,000,000 wader writen in REY 
pe Bit, whowed: groisy $303 118" net lncomen 36.3805 Shatges, $35,230; 
e ne come, 3; oO es, 
-» SUL., $11,34 Pres., John Skelton Williams; Sec., C Williams: 
Treas., Rutherford Fleet; Gen. Mger., J. M. Turner.—(V. 89, p. 1347.) 
GEORGIA MIDLAND RY.—See page 172. 
GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
a., 171 m.; branches to Washin: oe and Athens, 58 m.; Macon & Augusta 
pee oe Th chy road), Camak , to Macon, Ga., 74 m.; .; trackage, 4 m.; 
wns 50% stock of Western Ry. of Ala. (the Central! ‘of Ga. 
eae owning the other half); also a 47% interest in Atl. & West Point. 





Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. was held to have acqulred all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half interest. V. 68, p. 722: V. 69, 
p. 385, 591; V. 70, p.125. Tax decisions. V. 85, p. 160, 1339: V. 86, p. 981. 
Car trusts, $138,994. In Aug. 1908 sold $1,000,000 40-year 4% deben- 
ture bonds to refund the 6s due Jan. 11910. V eo Lt pal 285. Owns 

ank."’ 


a majority ($198,200) of stock of ‘‘Georgia 


DIVID’DS.— ) ste 1882. 1883 to 1887. 1888. 1889 to Jan. 1910. 
Since 1880__._._.%jJ 9% 10% 10 yearly 10% 11 yearly 

EARNINGS (307 eenhs.\1908 A eae Gross, $1,298,539; net, $364,250 
Jul eRe Gross, ,232,760; net, 220,694 


1 to Nov. 30, 5 months. 
ilroad earnings for year ending June 30 eg 4 Soy $2.7 751,094; net, 
$520,041; other cavemne. $194,073; rental to Ga. «&B , $600 ,000; 
int., rentals, &c., $132,696; bal., def., $18,582 ae 88, Dp. * 978, 1437. ) 


GaORGiA SOUTHERN & FLORIDA RY —(See Map of Southern k — 
Owns from Macon, Ga, to P ka, Fla., 285 miles: on Nov. 1 1902 
pen Hy ‘Atl. V. & W. Ry., Valdosta, Ga , to Seckesieine. Fla.. 1 Oy mm 
trackage into Jacksonville, 3 m.; total, 395 miles. V. 60, p. 928; V. 79, D- aot 
Also owns one-eighth of stock of Jacksonville Terminal Co. . 77. D. 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry.. Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 ist mtce 5% bonds 
being guaranteed, prin. andint. V. 79, p. 25 

DIVIDEN DS.—On ist pref., "96, 4%; °97 to Nov. 1909, 5% yearly. On 
2d pref., in "97, 2%; 98. 3%: 99. 3%; 1900 to May 1906, 4% yearly: Nov. 
1906, 216%; 1907 to 1909, 5% yearly. Common stock is $2,000,000. 

BONDS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the 
684.000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The ist consol. 4s of 1902 are for the authorized amount of $10.000.000, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684.000 Ist 


pref. stock, and $3,316,000 are reserved for future needs. V. 75. p. 980. 
LATEST gy meet sil wth oe Gross, $957,714; net, $257,725 
5 mos., July 1 to Nov. 30.|1908_____--_- Gross, 774,546; net, 224,826 


REPORT.—Fiscal year ends June 30. Report for 1908-09, in V. 89, 
1340, showed: Gross, $1,996,937; dd inc., $474,365; other inc., $48,- 
53; int. on bonds, &c., $322, 630: div - stock, A oe 400. In 1907-08, 
gross, $1,963,546. Pres., W. nley, N. Y wv. 89, p. 1340.) 
GEORGIA SOUTHWESTERN re GULF RR. —vV. 90, p. 109. 
GETTYSBU G & HARRISBURG RY.—Carlisle to Gettysburg, Pa.. 31 
m.; branch to Round Top. Pa,3 m. The Reading Co. owns $545,300 of 
the $600,000 capital stock; $535,000 a under Its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR (foreclosed) . 
GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe, 
125 miles; branch Globe to Miami, 10 m., opened Dec. 1909. Stock, $2, 
000,000, all owned by Southern Pacific Go. V. 71, p. 1314. Par, 3100. 
The bonds, } eng to $15,000 per mile ($1,504,000 outstanding) , are guar- 
anteed, by Southern Pacific Co. V. 69 . Ds ; Vv. 68, p. 232. 
DIVI ENDS. —1901, 4%; 1902, 4%; 1904- 05, 300 ; 1906- ‘07, OT. 08 and 
°08-"09, 6% each. . 


EARNINGS.—5 3011908 bs nan alates Gross, $473,056; net, $187,030 
July 1 to Nov. 30. |(1908__-.-----.-- Gross, 387,502; net, 203,433 
REPORT.—In 1908-09, gross, $1,013,599; net, eh int., sink. 


fund, &c., $238,665; divs. (6%), .$120,000; bal., 

GOUVE 
Edwards, 
which at the yon 


GRAND APIDS & INDIANA RY. eo Maps of Pennsyitvania RR.)— 
Owns from Wayne, Ind., to Mackinaw City, 367 m., branches, 69 m.; 
total owned, 136 miles; 0 ates the following roads, but has not assumed 
the old comp pany'e leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse Cl . (nearly all the stock and all the income bonds owned). 
26 m.; tae Ba Grand Rapids & Indiana RR., 37 m., Traverse City 
Leelanau & Manistique RR., Traverse City to Northport, Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, Pp. 777; V. 76, p. 811: V. 82, p. 988, 1098. 

HISTORY .—Successor Aug. 1 1896 of Grand Rapids 4 Indiana Raitiroad, 
foreclosed under second mtge., per plan In V. 63, p 153 

STOCK.—Stock $6,000,000, of which Pennsylvania interests are sup- 

osed to own all or nearly ail. Penn. Co. on Jan 1 1909 owned $2.902.600. 

DIVLDENDS.—1900 1%: 1901 2%; 1902 to Oct. 1909. 3% ‘vearly). 

BONDS.—The ist m —- bonds extended at 4%% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 


def., $15,294 

NEUR & OSWEGATCHIE RR.—Owns from Gouverhear to 
> 13 m Stock a-% ay all owned by N Y. Cent.— 
Soo VS 810 and V. 56, p. 501. 


the bond Itself at maturity. See guar., V. 56, Ps 649; V. 69, p. 1193. Of 
the seconds, $2,987,000 were owned Jan. 1 1909 by ‘Pennsylvania RR. 
REPORT. —Report for 1908 in V. 88, p. 1057. In 1908 carried 2,486,892 


tons of freight, of which 36% was lumber, oes and 18% coal. 


Year ending Dec. 31— 1908. 1906. 1905. 
Miles operated .........-..-. 436 426 424 424 
Ce i Saeae $3,498, + $4,149,694 $3,900,605 $3,605,649 
Net over expenses & taxes... 72 7.7 801,299 782,094 98 ‘839 


82, 
Interest and other charges, $488.370: im rovements, $52, "390; dividends, 
(3%), $173,730; bal., sur., $13,361.—(V. 6, ».975, V. 88, p. 1057.) 


GRAND RAPIDS & NORTHWESTERN RR.—See page 172. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand k Ry. Co. of Canada. it will 
cones of a main line of an estimated ~~ yg of about 3,550 miles, from 

Moncton, New Brunswick, to Prince Rupert, B. C., or. the Pacific Ocean, 
about 25 miles south of Port 3 Simpson, B. C., with branch 188 miles, viz.: 


1. Leased Line, to be Butit by Canadian Government— Mtle 
Eastern Div., Moncton, N. B., via Quebec to Winn! a 
(To be leased for 50 years to Grand Trunk Pac. Ry. o.—for first 
only and for remaining 43 years at 


7 years at cost of operatin 
3% on cost of construction) 


(but see V. 80, p. 99 
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== 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend. |Places Where Interest.and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Ouisianding % Payable | and Maturity Dividends are Payable 
4 ce wn, 5s08.008 Me.c* 100} 1896 $1,000 $400,000 6 St & JIigu 3 08 M tile Trust Co, N Y 
j sooo capt ’ . g ercan’ 0, 
Midiand of <= £3 ,164,700_____. 455] 1882 £100} £1,016,500 5 J & dJiJan ‘ ! 
New E Elev 1 due $10,000 yearly. ---| 1901 1,000 320,000 3% egiJI & JiJuly 1910-194) Lith nridneascbesccope 
a Most Warehousing ise $1,000,000 gold guar- ---| 1906 | $ or £ | $1,000,000 4 A & OJjApr 1 1936 Montreal or London 
ran rear 
First M $15,000,000 int A 3 gold $ (cur) & £_...F) 326.5) 1900 £100} 15,000,000 J & JiJuly 1 1950 ank Montreal, N Y & Lon 
Second M income gold $ ryt ny’ redeem (text).Ta| 326.5) 1900 500; 1, ,000 ve 3 quly. July 1 1950 = paid 1906-1909 
Great_N —Stock $210, og ES eS ee 100/209 ,970 250/7 in 19 Q- Fcb 11910 1%/|Office 32 Nassau St N Y 
St P M & M, Dakota en 1st M gold__Ce.c*} 1,221} 1880 1,000} 3,025,000 6¢ iM & N/Nov 11910 32 Nassau St New York 
Consol mtie for|\(now ist M on lands) gold_-Cef| 2,655) 1883 1,000} 13,344,000 6g iJ & Ji\July 11933 do do 
$50,000,000_- Jf 2,655) 1883 1,000} 21,220,000 4%e5 & JiJuly 1 1933 do do 
$,666) ... 1,000} 5,669,000 4¢ JF & J\July 1 1933 do do 
Montana Ext ist M ($25,000 p m) gold__.-.Ce.c* &r 420) 1887 1,000|a10,185,000 4¢ \J & D/\June1 1937 do do 
Pacific Extension M £6,000,000 gold....Ce c* &r 818) 1890 | £100 &c)b£4,000,000 4¢ J & dJiJuly 11940 N Y & Lond, Baring Bros 
CB &Q col tr Mg (sub to call at 105)_--__.-- Sc&r ..-| 1901 |$1,000&c| } 107613500 § 4¢@ |J & JiJuly 1 1921 J.P. Morgan & Co., N.Y. 
do do do a RW YE .--| 1901 {1,000 &c 1 4¢ Q—J |July 1 1921 do do 
Minn Un Ry first mtge gold assumed_.-.-.-.-- Ce.c* 3} 1882 1,000} 2,150,000 6g J & JiJuly 1 1922 32 Nassau St New York 
do do do GO Ataensadnoes 3) 1882 1,00 650 ,00C 5¢ J & JiJuly 11922 do do 
E of Minn No Div M $9,700,000 ¢ assu red -Me.c* &r 285) 1898 {1,000 &c} 49,700,000 4 g A & O/|1928-1948 32 Nassau NY;Lee,H,Bos 
Mont Cent ist M ge. ,000,000 are 6s) assum _Ce.c&r 260] 1887 |1,000 &c} 10,000,000|/5 & giJ & JiJuly 1 1937 32 Nassau St New York 
Wilimar & Sioux Falls ist M g assum (end) _Ce.c* &r 433) 1888 1,000} 3,625,000 5¢ WJ & D\Junei 1938 do do 
uae West M $1,000,000 g assum(V 60 p 835) _c* 2} 1891 1,000 500,000 5¢ WJ & JiJuly 11911 N Y & Lon, Baring Bros 
kane hee a North first mtge gold assum -Ma.c* 132} 1889 1,000 229,000 6 J & dJiJuly 11939 Chase National Bank NY 
orth R n—See Canadian North Quebec Ry 
y Bay Ae RR—Stock (see text) .......-- Per es 100; 2,500,000/5 Feb’09;} Feb /|Feb 8 1909 5% |Office 40 Wall Street N Y 
Debentures Class A incomes text non-cum-.---- c* ..-| 1896 1,000 600 ,000|5 Feb ’09 Feb Feb8s 1909 5% do do 
Class B incomes after 5% on stock non-cum-.c* ---| 1896 1,000} 7,000,000| % Feb’09| Feb Feb 8 1909 34% do do 
Greene RR (New York)—Stock-._._.........-.---- Ts ia ee 100 200,000 6 J & D/Dec 20 19093% |\D L & W 90 West St 
Greenwich & naa + eee M $500. g..S.c&r 21| 1904 1,000 500,000 4g |J & JiJan 11924 Standard Trust Co N Y 
Guay & Q— lien M gold, red 105 s f__--_.__--- ----| 1908 1,000; 2,486,000 6g J & JiJan 2 1930 New York and London 
ist M originally $12,282,000 gold guar (text) ..Usm .--| 1899 1,000; 10,808,000 5 JS & dJiJan 2 19382 See text 
Oat | Geawgrone & K C*—See Atchison Topeka & Santa |Fe 
& Gt Nor gold p & | guar end (text) -__-AB.c 77| 1900 1,000} 1 132.000 5¢ iJ & J\July 11930 5 Nassau Street New Yk 
Gut’ AEE. mortgage $325,000 gold___.-_-_--- eet POUT) 1indcn che See text fe Oe ee) a Sa ee a ee 
a $11,502,000 additional pledged for Pacific Extens)ion bo |nds b £2.000! .000 additional |heid by Great Northern 
d Subject to call at 105 after April 1928. 
} 


} 





2. Western Division, Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about....-.-..-- 916 

b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 
3. Lake Superior Branch, Built and Owned by Company— 

Thunder Bay on Lake Sunverior to junction with Eastern Division, 

east of Winnipeg (completed in November 1908.) 

Of the Prairie Section, Winnipeg to Edmonton, 793 miles was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, will be com- 
pleted in 1910, and Edmonton west to Wolf Creek, 123 miles, was com- 

pleted Sept. 1909, making, with Lake Superior branch. 1 ,349 miles of con- 
vinueks fine in operation. On jmountain section 100 miles east from Prince 
Rupert was completed early in 1909 and contracts let for 314 m. additional. 
Contracts have oe, ~ on all other portions of the road to be built by the 
Government. 1052; V. 86, p. 794, 1100; V. 87, p. 677, 873; 
V. 89, p. 224, 1217 es Winnipeg terminals. V. 89, p. 666. 


ORGANIZATION. —ianesneate by Canadian Legis!ature In 1903. See 

full statement tn V. 80, p p. 1315. As to Grand Tr ink P.c-fie 

Branch Lines Co., see V. 82, p. 333: V. 86, p. 1100; V. 88, p. 295. 
Proposed new lines, V. 89, p. 1482, 1562. 


STOCK —Authorized, $45,000,000 (nar of shares $109 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast. called Mountain Section. 
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. “To Oct 
1909 £5,200,000 had been sold. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 
613; V. 89, P; 224,286.) 

‘A’ (Prairie Seo. ) 4% bonds, total issue limited to £2,100,000, and 
Series ‘‘B’’ Qiountaia Sec.) 4% bonds, not to exceed £2,050 ,000, are secured 
by a 2d mtge. (National Trust Co., Toronto trustee) on the rallway 
equipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships. grants of 
lands (other than for railway purposes) and the rolling stock of the East Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally P gaming vray as to prin. and int. by the Grand Trunk Ry. Co. 
See form in V. p. 996; also see V. 80, p. 996; V. 86, p. 794. 

Although the mortgage to secure the 3% bonds guaranteed by the “oo 
ment ranks before the m ~y securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Ca » yet an agreement schedule to an Act of 1904 
provides in effect that in the ¢ event of default by the company for 5 years in 
yey == of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particu- 
lar division pari passu between the holders of the bonds Pha by the Gov’t 
and the holders of the bonds guar. by the Grand Trunk iv Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov’t bonds and ae 
to hg be holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In Bay 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the company's 
bonds to the same amount, maturing 1919, ranteed prin. and int. by 
the Grand Trunk, under a mtge. on the Prai Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253 

Lake Superior branch bonds, "total issue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake Su ~ l Div. and are guaran 
teed prin. and Int. by Grand Trunk Ry. Co 80 p 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the ———— provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds, to be ievuod b = Grank Trunk 
Pacific Branch Lines Co. for the construction of new | , viz., 195 miles 
in Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
$2,000 Ve mile, making $15,000 per mile. In May 1909 £500,000 (part of 
£521, 600) guaranteed by Saskatchewan and £500,000 (part of £1,313 ,300) 
guaranteed by Alberta were sold. V. 88, p. 1437, 1372, 822. 

909 obtained authority to guarantee the bonds, debentures or other 
cocaine of Grand Trunk Pacific Branch Lines Co., to be issued to build 
270 miles of road at $30,000 per mile. V. 88, p. 295, 563. 


DEBENTURE STOCK.—lIn 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000) int.guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84’, p. 570). to be Issued as pe”petua! deb. 
stock; of this £1,000,000 was sold in Feb. '07, £1,000 ,000Man. '08, £1,000,- 
000 Feb. ’09 and c1 ,000 ,000 was offered in Jan. 19i0at £92 \% per £100; pay- 
able 10% on application, 15% on allotment, 20% April 15, 25% June i and 
22%% July 15 1910, or optionally in full at any. time Vv. 88, p. 624. 

OFFICERS.—Pres., Charles M. Hays, Montreal. Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 89, p. 224,286,666.) 

GRAND TRUNK RY. OF CANADA,—(See Map.)—Quebec, by via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo. &c. 

SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. Majority stock owned. Miles. 
Lines opanee- d= Cente annie cae OCR ORRER. VETMONE te idk non cae 531 
Leased—partly owned. 
Atlantic & Bt. Lawrence, Port- Entire stock owned. 

land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*.. 191 

Buffalo & Lake Huron___.___- 64|Tol. Sag. & Muskegon... ._. 96 








Cincin. Sag. & Mackinaw... 53 Jointly owned. 
ay eae 202| Detroit & Toledo Shore Line... 79 
Total in earnings___.--..-- 3.536] Total road_..._._._....__- 4.768 


Car ferry, Grand Haven to Milwaukee. ‘*See separate statement this Co. 
Ps pect 30 ane 4 Pacific Ry.. see uae aes hose. Vv. 79, D- 2587. 
in a ogee 9 nada Atlantic Ry. and rin. 
and int., its 4% bonds sygcettng 08 1331, 1641, 2455, 2620: V. 85, 3, p00. 
In 1909 purchased cei ‘of Pontiac Oxford & Northern. Pontiac, Mich 





to Caseville, 100 m., and assumed $400,000 6% bonds. V . 89, p. 1542 13474 


STOCK, &c.—The authorized capital on June 30 1909 was £48,936,364 
stock (245,444,051 issucd and £3,502,313 unissued; advances trom the 
pees or ge trove. in ald of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issned oe time to time to acquire securities of companies consolidated and 
controlled, amounting Ju e 30 1909 to £8,848,565, and bearing an annual 
interest of £457,018. V. 71, Ps 84. Shareholders Apr. 21 1909 authorized 
an increase of £2,500,000 in ‘the limit of 4% perpetual consolidated deben- 
ture stock and of the 4% guaranteed stock from £10,000,000 to £12,500,000. 
V. 88, p. 822, 1194; V. 82, p. 692; V. 86, p. 602, 1100. 

nion Station Co bonds V 82.n. 452 Montreal Warehousing gvaran- 
teed bonds, V. 83, p. 37. Gr. Trk. Pac. Town & Devel. Co., V. 86, p. 1042. 


DIVLDENDS— For "VS. "98. "00. "01 "02. 'U3. "U4. "U5. "06. "07. "08. 
Guaranteed 4% stock” 2 4 4 4 4 4 4 4 444 
First preferred Aa ep % 3 oe 2 aa BS Fa. f 5 8 5 
Second preferred..._.% 0 3% 3 4 5 5 5 5 5 &§ 2% 
Third preferred_____- % 0 0 0 0 1 2 0 2 3 3 (0 

EARNINGS.—5 mos.,/1909___.-- Gross, $14,812,762; net, $4,213,416 

July 1 to Nov. 30. 1908_____- Gross, 13,689,574; net, 4,157,451 

For half-year ending June 30 1909, ‘ £2,866, 468; net, £787, 572, 


against £785,648 in 1908; net charges, £440,487; advances, £66, 852; div. 
2 on guar. stock, £196, 800; on first ‘pref. (2 %%), £85,420; adding £12,- 
226 on hand Dec. 31 ’08, leaves bal. to carry forward June 30 09, £9,938. 


REPORT.—Statement for 1908 was in V. 88, p. 1057, 1193. Seml- 
annual meeting Oct. 1909, V. 89, p. 1216. 





Years ending Dec. 31— 1908. 1907. 1906 
Os SUT a on teawicsadaae £6,302,033 £7,144,506 £6,606, 528 
Transportation expenses__.........- 4,559,701 5,197,478 4, 746,318 

Pe RN ink, oc elpthadatmbon £1,742,332 £1,947,028 £1,860,210 

Total net income. .............-- £1,999,9%4 £2,220,187 £2,100,993 

I a 155,206 155,206 





1,069,136 1, eth 923 
153,350 1,537 





Advances to controlled 155,7 
Dividends on guaranteed stock __ (4). 382,463 (4338. 770 (4)312" ‘411 
Do t preferred stock... (5)170,841 (5)170,841  (5)170,842 
Do second preferred stock.(244)63,210 (5)126,420 (5)126,420 
Do third preferred stock... -_.-.--- (3)214,939 (3)214,939 
WS, win ccs acd nn kaka sr.£5,473 def.£6,477 sur.£8,714 


OFFICERS.—Pres., Chas Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 89, p. 470, 993, 1216, “1347, 1542, 1667; V. 90, p. 167.) 

GRAND TRUNK /eSTERN RY. (See Man Grand Trunk Ru.) —-Owns 
rom Port Huron, Mich., to Chic. & West. int. e.. at on eg PTY m.,and 
pean og Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000. all 
owned Gr. Trunk. V. 69, p. 954; V. 71, “ 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the ist 4s, of which the last $563,000 were issued to retire the Northw. Gr. 
Trunk 6s on Jan.11910. The new incomes " subject to call at 85 and any 
—_ then due, within the first 10 years. Int. on Vax 1% be om on July 

hee gm in 1902 to 1905 incl.; 4% in 1906 4 1908. 87. Jointly 
Toledo St. Louis & Western guarantees Derrolt & ‘Toledo Shore Line 
bea V. 76, p. 653; V. 89, p. 1411. 


EARNINGS. —5 mos., sane Ss ah ee SS Gross, $2,586,068; net, $687,151 
July 1 to Nov, 30. 1908... . 130 Gross, 2,387,296: net, 602,960 
Year ending June 30 1909, gross, $5,561,717; net, $1,786, 057: other in- 
pe $305,422; charges, $2, 040, 667; 4% on incomes, $60, 000; deficit, $9,- 
188.—(V. 83, Pp. 687; V. 89, p. "1141, 1410.) 


GREAT NORTHERN RY.—\See Maps.) —Operates a line from St. Paul 
Minn., via S ane, Wash., to Lowell, Wash., on the Pacific coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and ‘British Columbia, 
aggregating, June 30 1909, 6,978 miles. 


Lines owned in fee. Miles. Lines owned in fee. Miles. 
St. Paul., Minn., to Lowell, Duluth, Minn., to Laramie, No. 

WN ae iG Kcnco tapas che ,790 BR SERA a made.s outie ~<a 325 
Seattle to Vancouver-_-__._.._- 156 |St. rou. »Minn., to Grand Forks 
Willmar, Minn., to Yankton, PPTL itd daddmmcononc 

BS Gis oc oka oe nha ae 5 vetoes RO Re 3. 318 
Garretson, So. Dak., to Sloux  |Trackage ................--.- 101 

City, Ia., and O'Nelll, Neb. 208 —— 
Spokane, Wash., to Nelson,B.C 200 Total June 30 1909________-_ 978 
Pacific Jet Mont to Butte 351|2d &c.. tracks & sidings_ 





‘ 893 
The Soqhane pomgana M epette Ry., 420 miles, was completed | May 1900" 

V. 85, p. 1273; V. 86, 

In Dec. 1908 Chic. ‘Gon - ‘Quincy (jointly held) acquired control of Colo. 
& Southern, sk direct connection for the Hill lines with the Gulfgof 
Mexico. V. p. 1664. In 1909 ong be to use jointly the Northern 
Pacific line, south Tacoma to Vancouver, Wash., 135 miles. V. 88, p.1372. 

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘‘Elec. Ry. Secti n,” V. 89, p. 1596. 


ORGANIZATION. ~The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man.. Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V 85. p 600, 1209; V. 86, p. 168, 794. 


LANDS.—The net amount due from land contracts June 30 1909 was 
$277,302; land unsold, 815,461 acres, to be reduced about 660,000 acres by 
a final adjustment with U: S. 


STOCK .—In 1898 surrendered the right to issue common stock, all stock 
being ‘“‘of a single class with uniform rights and privileges.” 
Stockholders |) Jan 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. V. 83, p 1469; V. 84, p. 749. 
DLVILD’DS, ('¥2 w ‘¥6 Uincl.) "87. "98. "YH. OO. 01. 1902'to Feb 1910. 
Gt.North. J 5% yearly or 6% 7 y Fe 7% yearly, Q-F. 
Also in 1898 50% in Seattle & Mont. stock, which 7% then exchanged 
~~ 40% in Gt. Nor. pref. V. 66, p. 1044, 1188: V. 74, 829. In May. 


1901 %% and in Nov. 1997 14% was pald from ‘carhinen of Lake Superios 











JAN. 1910. 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbroviasions, &c., see notes on first page] Road |Bonds| V: % Payable | and Maturity | Dividends are Payable 
G Shi tend term i tn gacdbbnmbags = theo a Reena $100) $6,500,000) See text| Q—J jJan 10 "10 2% Duss 5 
oe 4 nk fund..N.c*x&r¢| 307) 1902 1,000 &c| 4,984,000 5g |J & J\Feb 1 1952 isk & Robinson N Y 
ENISEY ie yO 307} 1908 '_..._. 8 750,00 6¢ |A & O}Apr 1910-1911 Metropolitan Tr CoN Y 
@gu(text)c*&r| --.| 1907 1,000 600,000, 4¢ J & JiJan 1 1957 New 
i$ 700,008 g red 105_.Mp 50} 1909 1,000} 1,067,000 5¢ iM & N|Nov 11939 Metropolitan Tr Co, N Y 
Hawg & Qui ncy 
First m -<-Ge 20} 1895 100 &¢e 300 ,000 6 g J & Ji\Jan 11916 Central Trust Co N Y 
eee, at Joy & ‘teac Mt O81 ik. 50} 1,182,550/7% in*098|J & JiJuly101909 4%/Company’s Office Phila 
Hartford a Peanontice )gup &iPa Rn. r 53/| 1853 500 &c 700,000 4 +, & JF — 1 1913 do do 
Wee —Stock.........-. 106 ice 1 2,965,500 2 F & A 31\Aug 31 19091% | Hartford 
we — reaed in aoe in aead We oS 124| 1883 1, 700,000 4% WJ & J rtrd 1 1923 do 
jaciney & 7 dps M $4 Ty yD SP aa 44) 1902 1,000 325,000 §¢ iA & O}1 952 Union S B & Tr Co Cin 
isville Nashville R 
oe a —— TTT tT Tee Te eee O41 od. 100 200,000 6 A & O/|Oct10 1909 3% |See Central of New J 
ocking i common $11,000,000-._- ast Rr 100} 11,000,000/4 in 199°9}J & JiJan 1719102%|J P Morgan & Co N 
Stock Pt By Aa om see my Ste to call at par oud ai 100} 15,000,000|4 in 1909|\J & J a ry 1910 2% do d 
Colum & at gold Vv nd ved es a= 76| 1867 500 &c| 1,401,000 4¢ iA & O/Oct 11948 do do 
Col & Tol 1st M gold ext 1 ow "31 Pp 211) ..-.§,.c* 118} 1875 1,000} 2,441,000 4¢ iF & AlAug i 1955 do do 
Ohio & West Va ist a Game to to Pomeroy) -.--c* 85) 1880 1,000; 1,556,000 7 M & N|May 11910 do do 
First consolidated mortgage $20,000,000 gold --- 346| 1899 |1,000 &c| 14,479,000 4% eI & JiJuly 1 1099 do do 
Car trusts gold $80,000 s-a (V 75 p 5 ted chiwcogse ---| 1902 1,000 00, 4% ¢\M & N}May’l10-May ’12 do do 
Equip notes gold d Ser A due $23,000 s-a______- Usm ---| 1907 1,000 322,000 4 F & A C io-Feb 17/0. S. M. & Tr. Co., N. Y. 
do do Ser 8 + voy $48,000 hey ap ee ---| 1907 1,000 672,000 4 F & A 15/To Peb 15 1917 {Lincoln Trust Co., N. Y. 
do do Ser C due $37,000 s-a .___...___. ---| 1907 1,000 555,000 4 A & O To April 11917 |Merch.L.& Tr.Co., Chic. 
do do Ser D due $20.000 s-a (V 85 p 600) ---| 1907 1,000 100,000 4 J & J\July’10-July °12)|First Tr.& S. Bk.. wre: 
do do Ser E due $25,000 s-a __......._- wal Sa 1,000 375,000 4 F & A/Aug’'10-Aug '17|Empire Trust Co y 
do do BE I of . oe due $25,000 s-a_S.xc* ---| 1908 1,000 400,000 4¢ |F &A15\To Feb 15 1918/Standard Trust So iy 
Bonds of coal co anteed. Sunday |Creek |Co undijer ‘‘Indu/strials” 
coene Tuna © Wilminet vist M8 M gane.6 000 auth g_OB 25| 1892 1,000 240,000 5¢ |M & S/Sept 11922 Old Colony Tr Co Boston 
ous t & Ter—ist vg dy 4 105 text Cec* ---| 1907 1,000 2.250 000 Se ‘és. @ Diseee bbeet - - teaedsdtidns~ tonne aiereo 
ous E & W Texas — ist M gu p &1 by So Pac..Un.c*| 191) 1893 1,000} 2,199,000 5¢ |M & N/May 1 1933 120 Broadway New York 
First mtge $3 ,000 re aranteed ______ 191| 1893 1,000 801,000 5¢ iM & NiMayii ts) oO 
ous & T. ac Rik viee 2 110 int gu_Ce.c* &r 453/ 1890 1,000; 2,250,000 5¢ |J & JiJuly 1 1937 120 Broadway New York 
Cons M land grant gold s 4; 110 int guar’_F.c* &r 453) 1890 1,000 462, 6¢ \A & O/}Oct 11912 do do 
General mo gold interest guar end_._Mp.c* &r 453; 1890 1,000; 4,275,000 4¢ |A~& OjApr 11921 do do 
Waco & N W Div ist M g $25,000 p m____Ce.c* &r 58) 1900 1,000; 1,105,000 6¢ |M & N|May 1 1930 do do 
Austin & N W (merged) ist Mg gu p & i1__Mp.c* &r 103| 1891 1,000 .920,000 5¢ J & JiJuly 1 1941 do do 
Ft Worth & New Orieans ist M (Wax to Ft Worth) 41| 1895 1,000 709 ,000 6 J & D/|Dec1 1925 do do 
C Tex & N W ist M guar So Pac (Gar to Wax) ____F 12) 1881 1,000 180,000 6 A & Oj|Oct 11911 120 Broadway New York 





























Co. V. 58... 921,1405. And tn Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial interest In the tron ore properties. “General Finances.” 


BONDS.—St. P. Min. & Man. consol. mige. of 1883 \s for $50,000 ,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
rant and on 6709 m. of railway in Minn. and a second lien on the remaining 
f\873 miles in Minn. and the Dakotas. In Dec. 1908 it was proposed to 
issue ss hose 000 bonds remaining unissued as 4s in exchange for the 
t of u ueeenet teen “so 518; V. 86, p. 280, V, 87. 
pa 1533 v. 38, p. 205, 624, 106i 1372. na Ext. mtge. or $25.- 
‘000 tor extensions and for second track. Abstract, V. 45, 342. 
Pacific Extenston m ee £6 ,0U0 000. provides tor bonds at £6,000 per 
mile in Montana and te = os west of of Montana; £3,000,000 of this 


issue (of which £1 ‘tien payment of collateral 
Pty a ioaaet 1188 80, p. 1111, 1174. 


trust bonds Sept. 1 
See abstract of mortgage V 82, p's 

In 1904 the Gt. No m ‘and or. Pac. had acquired $107 ,612,600 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust 
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871, 
1034. 1135, and application to list V. 73, p. 294, 903; V. 85. p. 600. 


Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited to $9,700,000 

are red. at 105 after April 1.1928. V. 66, p. ods V. 88, p. 1002, 1253. 
The Wiilmar & Stouz Falls bonds are guara . Further issues may 

be made at $17,500 per mile for additional road. V. 56, p. 247. 


GENERAL FINANCES.—Total funded debt pet mile of main track 
(4,961 m.) in the hands of the public June 30 1909, $20,205. V.85, p. 1277. 
Train-load, 1908-09, 502 tons, against 509 in 1907-08 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. 
Steel Corp., to continue until the ore is exhausted, unless the lease is AIS. 
nated on Jan. 1 1915 under the option reserved to ‘the — Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton ncrease each yr 
minimum tonnage to be mined, 750,000 tons during 1907, twith 750 ,000 ~*~ 
crease each year until 8,250 ,000 is reached. The iron ore properties were 
transferred to Louis W. Hi! James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number ot 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron pro ig oF after first deducting the 80c. per ton 

ayabie to the Gt. Northern for carrying the ore to the docks on Lake 
Saporter, will be distributed ae. with any profits from other ore leases 
at least once a year to the holders of the trust Sarv 80'D See V. 83, 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996: V. 86, 855. First 
div. on ore certs.. $1 per share. paid Sept. 16 1907; March’ 16 1908, $1; 
Sept: 15 1909. $1. V. 87, p. 740, 936. 


EARNINGS.—5 meee stot Gross, $31,078,621; net, $15,246,182 
July 1 to Nov. 30 908 _._.Gross, 26,669,912; net, 12,034,887 


REPORT.—For 1908-09 in V. 89, p. 1066, 1138, 1145; eggs se 1114. 








1908-09 wre 

Average miles operated..................-.--- 6, 808 6,594 
Peer Gaeneeee. ax a6 ke ess ck cane $10,977,948 $11,189,553 
hk a ao NE Bs kik Gakinme et aaa oo w ah 39,464,811 40,311,420 
Mail OP RS ae eS See 3,017,703 2,711,100 
Other than pg TS ee ie eee 226,982 17,560 

Gross operating revenues. ............-.------ $53,687,444 $54,429,633 
i ee ene a $18,812,783 $16,328,962 
Gfoss corporate income....................-..- $22,566,583 $20,164 477 
pS Ee ae ae $230,890 $1,347,436 
I eS GOI 6. wie chee na Bie sno -cuned 4,726,536 3,670,865 
Guaranty Koot. Ry. & Nav. deb. stock interest_ 121,723 155,862 
Int. accrued on subscriptions for additional wietee dina ce - 2,038 ,427 
SeE POS GE) Bis Fc oO a os hw oe cme ecknsces 14,697,473 10,483,055 

Bal., transf. to fund for perm. impts. & renewals $2,789,961 $2,468,832 

OFFICERS.—Chairman, James J Hill, St. Paul; Pres., louis W. Hill, 
St. Paul; V.-P., R. I. Farrington; V.-P. & Treas., E. T. Nichols, N. Y.; 


Asst. Treas. & Sec., E. Sawyer, St. Paul; Asst. Sec. and Asst. Treas. * 
N Terhune. New York office, 32 Nassau St. 


Directors—J. J. Hill, Frederick Weyerhacuae = . Sawyer, R. I. Far- 
rington, H. W. Cannon, “Samuel Thorne, Louis W . Hill, Wm. B. Dean, E. T. 
Nichols. pe 3 89, p. 847, 1066, 1069, 1138, 1141, 1145, 1482, 1596.) 

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
tO Marshiand, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY.—A reorganization June 5 1896 (per plan in V. 61, p. 471). 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2% % 
interest, if earned, then common stock to 2% %, then the two share ratably; 


but after 5% on both, class B 1s entitled to all surplus earns. V. 61, p. 471. 
DIVIDENDS— "98. '99. ’00. '01. °02. '03. "04. °05-"07. ‘08. 1909. 

s ““A’ deben...% 2% 2% 2% 3 4 4 4 5 y'ly. 5 5 

aaok iipu wii win gee wae RD Oe eS A. Ee UG yy. S 5 
npn “EB Qe Oe ake cet Aaa coe Sha. wenn % %,Feb 
EARNINGS.—5 mos., ate se tas as tos eae Gross, $260,707; net, $99,439 
July 1 to Nov. 30. Sf Re aE Gross, 269,071; net, 95,807 

REPORT for year ending Dec. 31 1908, in V. 88. p. 879. 

Jal. Fain ao — pe. on oye ee Div. on Balance, 
Year. Deb. **A’*’s. Stock. Deb. “B"'s. Surplus. 
1908 ----$802,4 106 3183-057 (5) $30,000 (3) $125, 000 (3%) $26,250 $787 
SET indke 666,838 204,577 (5) 30,000 (5) 125,000 (34) 35.000 14,577 


Cees S S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson.—(V. 89, p. 1542.) 


GREENE R.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. pee Delaware Lack. & Western for term of charter for S% bd 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bon 


GREENWICH & JOHNSONVILLE RR.—See page 172. 





GROVETON LUFKIN & NORTHERN RY.—V. 
GUAYAQUIL & QUITO RY.—See page 70 
GULF & INTER-STATE RY.—See page 172 
GULF LINE RY.—Owns Ashburn. Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles: leases (to Anril 1 1953, with option to 
purchase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 
miles; total,79 m. Stock auth., $400,000. Bonds auth., $325,000 a 
gold 5s, Atlanta (Ga.) Trust Co., trustee, allin treasury ‘Sep 1909. or 
year ending June ey a —' $136, 336, against $114,520 in, 1907-08; net, 
34,491, Thy ~~ w.Jd Edwards; Sec. and Treas., C. H. 
Any 4 


90, p. 109. 


eynolds 1.—(V. 86, p. 420; V. 89, p. 847.) 
GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulf rt, on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., 160.5 m.; Columbia 


div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41. 75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, plers, &c.; 
also a channel 7 miles long extending to deep water. 

STOCK .—Capital stock, $6,500,000 (par of shares, $100), outstanding. 

DIVIDENDS.—April 1903 to Jan 1910,4% yriy. (Q.-J.).  V. 88, p.1620. 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly ankies fund of 1% of bonds outstand- 
ing, which became operative Jan. 1905, may purchase bonds at not 
exceeding 110, but the latter Eg be drawn; bonds so purchased to be 
kept alive in the sinking fund as an investment. On June 30 1909 $270,000 


bonds were fn the gonee. ae. See V. tee 426, and a Dy ooo to list 
V. 74, p. 1257; V. 7 - Them d 6s of 1908 & vo 
nal issue) , of nich. $2 0 000 matured P 1 1909, issued to partly defr 

the cost of 60 miles of road, mature $250,000 1910 and $500°000. 000 i911, 


on entire Bae y, ‘subject to first ref. 5s. 
Car trusts June 30 1909, $255,424. 


EARNINGS.—For 5 months ending Nov. 30: 


V. 86, p. 547, 1100. 


Five Gross Net(after Other Deduc- ~~ Sur. 
Mos.— Earns. Tazes). Income. tions. Def. 
CP etdis he cn dvaake $899,631 $256,482 $5,106 $158,746 sur.$102, 842 
SOD iets Giten o cee 758 ,690 148,784 3,286 170,793 def. 18,723 
REPORT. ao for year ending June 30 st was in V. 89, p. 1066. 
Year— Gro. Net Other I Charges. alance 
1908-09 _____- $1, roby 3196 $404, 761 $7, 702° $407,805 sur.$4,658 
1907-08 _____-_ 328 336,619 27,064 371,451 def. 7,768 


Pres., J. T. neta Buffalo, N. ¥.—(V. 88, p. 1620; V. 89, p. 1066.) 
GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
enproaches at Mobile. Ala., leased by the Southern Ry. and Mobile & — 
which own the stock and gusrances the bonds jointly and severall ys 
p. &1., by end. Franklin Trust Co., -, 1s mtge. trustee. V. 84, p. 
GULF TEXAS & WESTERN RY-—Projeted from Burr’s Ferry to 
Benjamin, Tex., 475 miles, of which Jacksboro to Olney, 40 miles, had 


been com ee oath ‘in be 1909 and 35 miles to yer on Jan. 15 ae. 
Stock autho 500,000; outstanding Jan. 1910, $50,000 ts 
shares, $100. ~s he first 5s 5s ($10,000,000 we eskaal ‘issue) , si, 0 ~y 
have been issued on the first 50 miles co mpleted from Jacksboro to M 

V. 89, p. 993, 1223; V. 90, p. 109. paupeest trusts, $27,200 5s 4 
semi-annually from about Aug. 1909. Pres., J. J. Jermyn, Scranton, Pa.; 3 
Vice-Pres. and Chairman of Board, Roy C. M Nassau St., 7 .< 


Vice-Pres. and Gen. Mgr., Ben B. » Dallas, Tex.: Sec. and © SH 
W. Frank Knox, Dallas, Tex.—(V. 89, D. 993, 1223.) 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnatl 
New Orleans & Texas Pacific Ry., but is ig orgs separately. V. 76, p. 
157. In 1907 a dividend of 4% and in June 1908 2 % *was paid from ac- 
cumulated surplus. Stock, $600,000. Year to June 30 1908, crams, O3a1 
— net, $32,402; chgs., $22,982; bal., sur., $9,420.—(V. 76, Dp. O. 2i2 


ARTFORD & CONNECTICUT WESTERN RY.—Hartford, Cn: to 
nas 10 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New inclaad Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annum on the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAWKINSVILLE & ore. SOUTHE 
ville, Ga., Leased 1907 to Line Ry. until April 1 
1952. with, yh ~ 5 of sha ¥. 84, p- PTR Stock, $100,000, 
acquired in April 1904 by bet a yo Southern & Florida, which guarantees 
bonds (see table above), principal and interest. Year ending June 30 1907, 
gross, $55,174: net, $8,247; total ieee. $13,542: bal.. def., $5,295. 
Pres., J. B. Munson; Treas., W. P. Hopper, Macon, - —(V. 84, p. 1247. 

we iBER NIA, MINE RR.—Owns from Rockaway, J., to Hibernia 

4%m. Leased to Cent. of N. J. in 1890 for $12.000 per ann. 

nape VALLEY RY.—(See Map.)—This company owns main line 

Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to 
Pomeroy ,83 m.; total main line, 279 miles, a trackage (Penn. RR. 


N By Ye rth to Hawkins- 


system) Toledg to Wa Walbridge, 5.5 m.; (L.S. & M pet ) Ere to Rock- 
well, 2.5m - &St.L. Ry.) Columbus, abus, OJ m tal main line and 
trackage, 287.5 Mang Branches, 45 m.,; & J. Ry., Dundas to 


Jackson, 17.5 m.; total, 350 miles; En pe: track, 48.5 sale 

HISTORY, &c.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands agere- 
gate about 20,975 acres, and are covered by the consolidated mo 

In April 1909 the Ohio Lower State Court held illegal the contro the 
Kan. & Mich., Toledo & Ohio Central (V. 69, p. 1345), Zanesville & West- 
ern and the ailied coal properties. The Toledo & Ohio Central has been 
oe independently since July 1909. V. 88, p. 1127, 1253; V. 89, p. 


*  DREF. STOOK.—Has preference as to assets and dividends and will 
share equally with com. in any div. above 4% inany year. V. 80, p. 1111, 


SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding 





$11,000,000 common ‘stock was sold to five railroad companies, viz.: The 








[VoL. LXxxx. 








RAILWAY STOCKS AND BONDS. 
































yeosn p re 
/ a i! S$N1G jipuN 4 yo wth Snqwnled mog aaaiie 
opus VW A “ko wor sourow seg by joule y \ 4rd 
——" 2 
t u N ‘op _ « uOTQIY 
‘a ig ° MOL 
BA 7 a 
‘ > Tt > wosi1ajjo¢ “% euO YA Vv he ro = a (NOILOAS NYALSVd) 
0 * aon O; | QC U7TON prospeuL 
eS ice eral emt RS AVMITIVE : 
it bd bid bd xnol %, 
0 nonq “ty %, Y) “oy 13N.0 ° TLI0. ASTTY 
~ USA : z oxeq Pa, ® %~, : 
oi ’ r) eexor0 W407" AQ . % ey - >, 
9 M_{N rp a aieed coum ff 
_d* WostPe . * OLYNVA eulquele 
ee 10 . a A “18 - se a om Joouedg hus > ano. amecunn © sy TBA sr 
0? : orc Ve 
R bee eam \. se? so ed % a ca “£9 a8aho, nd Sf2041: “~ 
ue) bas? atta <9 at £ojars/ u Py aust amouy 
5 - - ——— eauep cam: ‘eanal ae a 
uw3é * ; UR k~apemey sais V, WOsuTq HO : NN 
puog \G 2 esso . 538 qroqyy 7 Rath 
Q ye oe 4 saa ; Zaiupn SLY A\X NOS, \ TON ” Oo 
wodry’ % $ ; : 3 2. "J uo19H Hg 4 - Paty enum 
YsPxgsO poser qvuoy, “WON \ wap - = TOSTD SR required) “ATY sepaog 
‘ 2 puvryss ony — ‘ ot a SNOisaaia TAT RIex00sU0OM Ye Ze, 
spidey . que ‘189M OF 8VGNE Op, 
ueelp == _ cyseqe Ss, 4 @ Adeotg \& ' “uo O “Dp > V 
OULLIOW 20 - 3 my [lesen y N\ 09, NpHnH 181g 
"Iq SU9AO}g ; » ° i aVHSUY (7 rs ceed ' ot o souUTMON' Md 
/ avid situa \& oyun votay WS Nes *  ermagp re \ fore 8 ie re etenoe 
S$ pao, qy emoeddm s oa 4, rs sea Aaj oy WOU A ys 3 “OW 
O : ‘N. IH9 & > Teal oyun x 1OkVH NM’ | APIO POM vlasounT uvpuaygs 
037 , ‘8 b S : 
uy $ .) S } 1” ABVd was é » > 49 FS asa me tae “oy mOyyINVT SUD SOT 2 
“of ST <s F | av lag wire, SPR cafe a) ; AY, aoe ag . 
f/spig3s¥OH g ~ W Y “> a Pri move eo) S ic: 
pr : : >= 
bes - weden - a, me 8 i 0 aig > w ores £Y que oN | 19 otpmo Y 100 : 
77 8 N 4 Paps 2 2 ted ae aw GC \ site zauagv ” 5 
a 8 o = { Busy 2 
me Bory eT WM OL aea00d PF gh a\\ 2 A 2 s ow dt SPH puarig 2 PUSTTSY 5 
3 . 8 S&S ”, » * » ont & gosh ‘a puvip YX roysng"1a 
~. é ee u gee y iy ev FY ere IOS. M719 : eyoIngy a[[TAIOpMOg O 
% o S1N0UT ; ¥ rr - rs (eS ee ee = iia ai i ciate 
— e v Pr %, Mp, “14 
— U lo, 9 , le, ~@ OpIssoaly 
or qoours.1048 aoren @| 3No.ganvs oni neg & $ ay, bas. Ss ALK ni 83304908 ‘aiden Oot 
ee | e_ Propexeat *3 ? a Ose 6 bn a y’ ITY “Ss = ° "Ore i rhe 2 XyX*. ate 8 ? pnqasoy 
wo = : a iy Ny Ne | Wee i we 
Toys a wo eugaNnve & <A 4 L O > V a) | Sy 
esOuneaurt or caret 1H 3¥OT aa GP g344VHO youewsigy . 1 5D 
rr) a 49q°8 SY SA'S - osiagv\, poe ‘ove : YON 24.10% ueaion 
1044, A isayforoain >) spidey avd ah eae saan +69 Teo, We wIopde -5 
= 7003 . 4 Po) 0% TAO4soure v, 
YT Oo « op “L ars $s AW NYAS a 38 av Yootgo™ s Homey NY Ra £ ad Tey %y, Se - 
= . Z) mo LW go Warp. ov, od NOd » “ep Yay ar fos PPuaID “4 
Sh vinyiz0viHd .,, i rT i ° is a 16 o \% UINGyee AL ry is 
m ~~ uedyuwso7 = 1s v kage ey L ts | N | ¢ 
2 unees/ ok WINIDHIALS > 2 Fe =? re ow oa z woqsey 48 pro . is, t 
NWATAS INS feta \Y SI 5 LPR B QoQ tna , "gies [fo uomox A not 
~ ve {a 7 se eo ¥ < Vs wry ro &. & 2 toy U1 3 ye? ® = od 
? ‘a _ - Aan ‘ ° i) eS so . &¥o , Powys Foe Xo *& 
Te \ Wi 3a £sG0"% moni, W Os. o£ o> 
1. A > aa ey < . 7 > Fy pS OF > saad 
“+ in BR rey yl pom 4) BOO Bsa \ Ge PON 2H SOS © 8” -" - 
2 \ale c Shee NY PSUS BOON Wa. Wa RMA Ont, eee SO eee Re S EMI > PES o ple’ 
wo wtyshe pio Waren qos ed Soh seW eR ore ae se ~ Wie FS 850) & SES EE My vd 3g 
> wouda & : = SQ Sol “isons Hon, Wet ee ht meme SS SF CSP SEE 
> uo: , o 70h 20TH Ke “s/s gd QP, 8050 I on WSC Cn? & Epoze*o olf Lo SS & fy 
qsoRysO _ \° Voy nae oe A) By SC NS ey OR? « Mo ih One Se ST of 2 ¢ ee Le F, 
ee yy Lik \ wy, a os I; Pe ODS 1% TQ oi aS i) ORS Ae Bae ae ° s £ $ 
oO y a sa Jape se RY a > "ee, Py Ut} rar, 219 ig, “out “y _ = n < € x= 
(e) NYS N S laps : a 9% 1 yet Qo te re SG Sy, s | ¢ é é 
v Vi UAB > >, spoo, er . e <5 % ‘ Via, 0; ae) ~ be () ‘ be £ ‘ 1 
enyoss Sjjodee SY Ha, Wingy Moy tee WME 0” “ad ny ws ew 
] : , 99 
INI ¥ \ 2 La “a poNCopuy lousy, ey, oy j Wasoy P__“OVd aed tees wan NYO 5 
. Z 2 = °, & 
00 dIHSWV3LS ena K Wy Satine |é oun a) PEULTHD yy 9 N j . 
s *ovd 
x 
NYSHLYON o “Au va % ey . 
aiuve ° A x ‘d " *e 0 fond ae. | 
2 Bediuu ~2¥a Fe ~ Oo. 34 4 N | S S$ V 
Bl o3vz10T ue 4 % 








STARS 4 



























































63 


RAILWAY STOCKS AND BONDS. 


JAN. 1910,.] 





essf{n fj 


BGG) uf . 
wo4ysuyjuny Dp 





yoLmuva, P 








o4NO vzuvu0og £ 
“7 onenvd 1004p 








AsO coureg = Z} 





A , : 1 1AM s,, Ssepuocoeuy 
99049007 oF eg eg 9 

pages at ON W109 3g ne - 9. oTepsya 

® POP > .. 

if Teystossnyy 

¥ | 5 


fe ‘on 
. ploy.ae 


V UROL MTL {I 


sauseR a = onPnynd 











il 
J. 


‘dau, 
arate 








) 









DIIBIUC pS oTvA 


s - £ S 2 . 4 ’ 1 : oe ; > Xe, ‘ b-¢ BO J 
. . <3 ‘BOUT AL Bo 
We : y 4 pls qoy “ 
Be BNF A upunoy : ayPT G 
” ws ’ Z ‘ an ¥ nossy 
| aes B29 Mes H. 
A i O[sey | 


H 








(NOILOAS NYALSAM 


AVMI1IVE NYJHLYON LVIUS 


HHL 10 dVA 





bigeh : 


Oy "> 












7 of 
Nn i" qos! 





v 





dsnyen 





























64 





[VoL. LXxxx. 





RAILWAY STOCKS AND BONDS. 

















RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value % «| Payable| and Maturity | Dividends are Payable 
H joan : Manhat—16t M $100. 000;000 cony.S.xc*&r| ...| 1907 |$, & or fr./$54,500,000 4% AjFeb 11957 Standard Trust Co, " z 
& Jersey first mortgage red 110_-G.c* ---| 1902 1,000; 5,000,000 5¢ ave 11 Guaranty Trust Go, 
PL $46,000, due semi-ann -...........-. G ---| 1909 1,000 lees 5 M Mch’10-Mch *1 
Hyntingdon & Broad Top—Common stock........-.. TG gece 60) 1,371,750\See text & J\Jan28 1904 1%)}Phila off, No Amer Bidg 
‘stock 7 see comulalive, ised csidenide cin eelintal i TH gece 50} 2,000,000|See text & J\Jan 25 1908 3% do do 
First M extended nterest only in gold) OP 70| 1854 500 416,000 Ag e Oo soet 30 1920 do do 
Second M old 7s ‘coun tn Reso P 108-4 see 70| 1857 500 367,500 4¢ \F A 11925 do do 
Third M consol extended in nadh shee 4 70| 1865 1,000 4497,000 5¢ \|A & O/}Mch 31 1925 do do 
14th Ser car trust $29 0005 We epi coe} 1889 1,000 60,000 4 J & D/ToDec1 191 Penn Co for Ins &c,Phila 
trusts due 000" yearly (V. 84, p i434). ---| 1907 1,000 401, 4% ¢iA & O/jApr’10-Oct ’21 |Phila Tr S D & Ins Co 
{ Nor— wred text ..... .... 103) 1907 1,000; 3,090,000 5¢ |M & N/May 1 1932 Ill Tr & Sav Bk, Chi 
ne Ped ny Fy yriy red 102 % ---| 1909 1,000 500,000 6 M & N|Mayi1'12-’'14 |Commonw‘h Tr Co, Pit 
Illinois tral—Stock $123 ,552,000_._............ ood] “Suce 100} 109,296 ,000/7 In 1909;|M & S/Mch 11910 3%/115 a ~ch N Y, & Lond 
d line 4% stock guaran teed (see remarks) .__- «del cone 100} 10,000,000 4 J & JI\Jan 31910 2% do 
First mtge Sterling bonds old 6s extend : 1895) 1875 2,500,000 4¢ \A & O/Apri tet Londsn, E gia: 4, 
1874 for ds extended in 1905-.- 1875 £200; 1,000,000 3% eJ & D\Dec 11950 
$15,000,000}4s of 1886 Gee 1951 8 thee" r}| 706}| 1886 1,000; 1,500,000 4¢ J & JiJan i 1951 115 Broadway, New York 
secures al1/3%s of 1886 due 1951 gold_..o* &r 1886 1,000; 2,499,000 3% eJ & JiJan 11951 do 
uly .Us/3s of 1895 due 1951 gold_..-_c* 1895 £200 £500,000 3¢ |M & S/Mch 1 1951 er 
83, p 76) aise of ane yy 1951 .--c*&r 1903 |1,000 &c; 3,000,000 83%eA & O/Apr 11951 New ¥ ork and London 
Trust bonds sterli ring ee ey StL &NOcons).Us| --..| 1886 5,266,000 3iggJ & JiJuly 11950 Baring Brothers, London 
First M 7 Div ret M (V 6 ote 1237) + --U -xo* &r 111) 1897 1,000; 2,000,000 3%eJI & JiJan 11951 115 Broadway ,.New York 
Kank & ist M Otto orman Junc & br..--r 131| 1881 1,0 068 ,000 5 F & A/Aug 11921 do do 
Cairo Brid ponds eae ry remarks)....Us.c*&r| -..| 1892 1,0 3.000.000 4¢ 3 & D|Dec 11950 do do 
St Louis & + M $10,000,000 gold .Us.xc* &r 239 {i307 500 &c| 8,377,000 3%eJI & JiJuly 11951 do do 
do 5,000,000 (See V 65, p 1173) g-Us.xc* &r 1897 1,000; 4,998,275 3¢ J & JiJuly 11951 do do 
Underlyin, ‘St L) Bellevue & Carondelet ist M_.c* 17| 1883 1,000 470,000 6¢ J & Dj)Junel 1923 do do 
Div & Termin-}Bellevue & El Dorado ist M__c* 51; 1880 ,000 71,000 7 J & dJiJuly 11910 do do 
al Mortgage .. pt Louis Southern ist a s- .Me.c* 30; 1886 1,000 538,000 4¢ \M & S/Sept 11931 do do 
J b & Shaw ist M gold... ..c*® 17| 1887 1,000 241,000 4¢ \M & S§S/Mch 1 1932 do do 
Purchased lines fond Ml $20,000,000 gold_.Us.xc*é&r 748, 1904 |1,000 14,662,000 3% & <dJIiJuly 11952 do do 
Refunding mo ld red (text) -._-.- Cl epty 2,015) 1908 |1,000 &c| 20,000,000 4¢ M & N/Nov 1 1955 do do 
Collateral trust bonds gold $.......-_-- s.cté&r| 857) 1888 500 &c} 15,000,000 4¢ |\A & O/jApr 11952 do do 
| trust $25,000,000 gold on LNO & T_.Us.c*&r| 798) 1892 500 &c) 25,000,000 4g M & N/Nov 1 1953 do do 
estern lines first m isn cakes staat al Us.c*¥&r 218) 1894 1,000; 5,425 oot 4g \F & A/jAug 11951 do do 
Ch St L & N O cons M ($1 py ntguc*ar 567| 1881 1,000| a16 635.000 5¢ \J & D 15\)June15 1951 do do 
G) arantee  prinelpal and interest_._..._- 567| 1897 1,000} 1,359,000 3% giJ & D 15\ June 15 1951 do do 
Memphis Div ist M gold guar p ai (end) ..Us.c* 100; 1889 1,000; 3, ‘000 4¢ \J & D/)Dec 1 1951 do do 
a Inclu —y $5,266,000 consol 5s pledged to se|cure I\{linois |Central c\ollateral tru|st bonds jof 1886. 





























& St. Louls (two-sixths interest) and Balti- 
more & 0 é —eapene on, Lake Shore & Michigan Southern and 
Erie (each i Sixth 3, p. 37; V. 77, p. 36, 1225 
ph Lmesager © —On uk 1900, 314%; 1901 to Jan 1910 incl., 4% 
on gy On common, July 1901 to Jan. 1907 Incl.,. 3% ner annum; 
uly 1907, 2%: 1908 and 1909, 4% (J. &. J.); 1910, Jan., 2%. 
BONDS.—The consols ($20, 600, 000 authorized) besides'a lien on the 
entire property. subject only to $5, 426, 000 prior bonds, have a first lien on 
all the lands: $5,426,000 consois are reserved to retire the existing bonds 
ag may be extended at maturity). V. 72. p. 338; V. 74, p. 
038; 86, sb: 2. Substantially all of the bonds and stock of the 
Ohio Laid & & ae o. and me Wellston & Jackson Belt Ry.. 18 miles, are 
deposited und a mise. V. 68, p. 823. a Kanawha & Hoc 
Coal & Coke Co. ‘aoe . 74, PD. mee Vs ee 003: Vv. 
also Continental Coal Co. hey Vv. 75. p. 497, B87: Le 88, p. 
1908 control of Sunday Creek Co., which o ates said properties and the 
—_ roperties (see ‘‘Industrials’’) . to be held Tn trust and re-con- 
to company if authoritatively decided that mg alley com: ay 
has a right to hold it. In May 1909 the commodity use of Hepbu 
Act was held to be Constitutional, but construed favorably to calvonas: 
V. 87, pv. 755: V. 88, p. 1196. 
LATEST panes 3g —For PS meee comes Nov. ee 


Pittsburgh age 5 ae rake & 


5 Months— OtherInc. Charge Balance 
a ESE 3. 353 $091 $1,367,341 $274,532 $598, 090 $1,043,783 
ee 016, 1052 1,132,725 314,582 595,403 851,904 


ANNUAL eeterr —Traffic is muses freight, and over Pere “ this is 
bituminous coal. Average train-load is ro 1909 588 to 
Report for year ending June 30 1909 in 89, p. 716, 728. 








nc. (%) or 
Year ending June 30— 1908-09. 1907-08. “Dee C-) 
Operating revenue__.......---..-.- $5,878,414 $5,841,763 +$36, 4 
meet (efter takes... ......5-.....- 1,716,592 ,533 ,887 +182,7 
NE ER Sr ee ans 981,495 980,395 +1 "500 
Gross se py CREOUNG. on iii cts $2,698,087 $2,514,282 +$183,805 
Fixed c aS $1,182,097 $1,149,600 +$32,497 
Dividends on a preferred, 1 Re Fee 600,000 600,000 _________. 
Dividends on common, 4% -_-____._-- 2 Co , , ERR NS 
IIIS i655 bh Soe cine: wetness wise 79,655 101,754 —22,099 
ee, BUTI ao cine nen dnc $396,334 $222,928 +$173,406 
OFFICERS.—Pres., Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. Ee and Treas., A. H. G » New York. 
DIRECTORS.—Charles B. Alexander, R. M. Gallaway, A. H. Gillard, 


D. Milbank and F. D. Underwood, New bahay“ Ralph W. Hickox and 
James H. Hoyt, Cleveland; P. W. Huntington, N - Monsarrat, S. P. Bush, 
R. S. Warner and F Sheldon, Colum 0. Decatur Axtell, Rich- 
mond, Va.—(V. 89, p, "a5 

HONDURAS NATIONAL RR.—V. 90, p. 109. 

HOOSAC TUNNEL & WILMINGTON RR.—See page 172. 

HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal line 
in and around Houston, Tex., 20 miles, with large ‘freight and passenger ter- 
minals. Controlled 9. four yur Pro rietary roads, viz., Col. Southern, New Or- 
leans & Pacific (St. Louis n.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis ab Fd & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each owns one-fourth of the stock and under a 99-year 
lease from J uly 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, interest on oe and annual sinking fund of 1% of bonds 
issued. V. 86, 285; V. 89, 1668. Incorporated Aug. 31 1905 with 
$25,000 (nomi ) stock. The Bs of 1907 ($5,000,000 auth. issue) are sub- 
ject’ to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. n March 1909 the Texas RR. Com- 
mission authorized the issue of $2,246,000 bonds. V. 88, p. 883, 1253, 
1313.—(V. 89,-p. 1668.) 


HOUSTON & BRAZOS VALLEY RR.—See page 172. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific. 
Owns from Houston, Texas, to Sabine . abyg J - a ansport, 191 mies. 
Stock $1,920,000, of which $1,918,200 owned b ac. Co., which has 
guaranteed $2,199,000 of the bonds, prin. and Aa , by endorsement, re- 
serving He s ries to redeem them at 105 and int. on six mouths’ notice. 
Div. % paid in 1902-03 and 30% in — 08 out of accumulated 
—“y 0 0Geane Mf $103.36, po id we 
ear gross, net, inc oir inc., $450,081; rges, 
$234,756; bal., sur., $215,325.—(V. 78, Pp. 2384.) , oa 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —-Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, ‘Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.;: other 
34 m.; total, 789 m. Successor 1893 to railway foreclosed. V. 45, Dp. 762, 820. 


BONDS. —The bonds are being gradually reduced with proceeds of land 
sales. The first morigage was for $8,634,000. The first Lay bonds — 
the consolidated mtge. bonds may be called for redemption at 110 with 

of land sales. See full abstracts of all the mo ges in V. 52, p. 
Of the $5,068,000 consolidated 6s authorized $1,14 ‘600 Mes ol incinded in 
the amount outstanding above) are held as part security for eral 4s. 
There were also June 30 1909 $450,000 Lampasas rm boon nny nterim 5s 
owned by Southern Pacific Co. or sinking funds of proprietary companies. 

STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owne 
} Pie 300, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 a tiividend | & 

of 6% ‘was paid out of accumu {ted surplus.” V. 76, p. 1407. 

LANDS.—The lands June 30 1909 held for mpemation of bon 
of 264,832 acres; land contracts, $2,527,871. V. 69. na 0 

Year 1908-09, gross, $5,911,353; net, "31, 458 ,563; op A, income, st. 410; 
charges, $944, 662: bal., sur., aon 1.—(V. 89, Pp. 778; V. 90, p. 


ye Ren MPANIES.— Jan. 9 1905 under laws 


ted J 
nized to build udson & Manhattan RE (which & see = 





low), which it controls. The os, will be ready at 33d St. and Broadway, 

z a” att to — ee will ready for occupancy April 1 1910. 
Dp D. 

Ownership of iaiues inh y. “ity property is stated to be $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common. Pref. stock to receive 7% cumulative dividends, and 
also entitled to one-fourth of any other dividends. 


Gold Notes Pa 1908 (Compare plan V. 87, p. 1010). 
Date— Interest. standing. Maturity. Price at Which Caliable. 
Feb. 1908 6F-A te 114,000 Aug. 1 1910 Prem. 1% yriy. Sw 
Oct. 1908 6 A-O 10,000, ‘000 Oct. 15 1911 Par and interes 
Various _..% Var. 1.440.500 To Mch.1910 Not stated 
Aug. 1909 5F-A 3 /000, 000 Aug. 11912 Par and interest 


Holders of the notes of the $10,000,000 issue have edn 5 L- tion of ta 
_— at maturity, or when , in first mtge. bon the Hudson 
hattan RR. Co., at price of 85 and interest, and of me notes of the 1909 
a at 95 and interest. the notes are secured by pledge of H. & M. 
. Co. first mtge. 44% ree due 1957, the two issues first named and 
the last named at rate of "$1,5 of bonds for each $1,000 note outstanding. 
V. 86, p. 285, Say; 87,°p 37: ¥_ 08, , 1196: V. 89, p. 1280. 
Statement for year 1909, V. 90, p. 234 
DIRECTORS.—wW. G. Oakman, Pliny ‘Fisk, Grant B. = an William 
Cc. Lane, John W. Simpson, Wm. Barnum, Albert A » Kenyon 
B. Conger, Wm. Henry Barnum, Charles F. Adams 2d, kane . Wester- 
velt, P. G. Bartlett. 


Seragaee. —W. G. Oakman, Pres.; Wm nry Barnum, V.-P. & 
Treas., F. W. Walz, V.-P.; William Everdell Jr., ay Charles M. Jacobs, 
Chief anon: John Van Vieck, Mechanical Engineer Office. 62 Cedar 


St., New York City.—(V. 88, p. 1169; V. 89, p. 1280; V. 90, Pp. 234, 236.) 


HUDSON 4&. MANHATTAN Re Map. a ae and operates 
double-tube tunnel from 6th Ave. and 23rd St., N. City, under i 
Hudson River to the Delaware Lack. a weet, RR. ‘station, F Hoboken, N. J., 
a distance of about 3 miles. The first trains were operated Feb. 26 1908. 
The line under 6th Ave. is being extended to 33d St. and in —_ 1909 per- 
mission was granted for further extension to 42d St. and Grand Central 
Station. by branch will also be built from 6th Ave. under 9th St. to a con- 
nection with the — at 4th Ave. A double-tube tunnel from Hoboken 
southwardly through Erie and Pennsylvania RR. stations in Jersey 
City and thence under the Hudson River to the Hudson Terminal Buildings 
on Church St. (one block west of Broadway) ce agrees from Cortlandt to 


Fulton St., was opened on Aug. 2 1909, making sotel length of double- 
track tunnel in ere 5% m les. is the main li — - 87, p. 37 
614, 1011; V. 88. p. 295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224. 


An extension is Piecing built from the Pennsylvania Re station In 
Jersey City to a connection with the gry main om SS of the Peaaave= 
RR. and, upon its completion in 1910, a he train service will be 
established between the Hudson Terminal Bldgs New York, and New- 
ark, N. J., under a traffic agreement. The Pennsylvania, Lehigh Valley 
Erie and Susquehanna RRs. have ag wa offices in the Hudson Terminai 
Bldgs. A tratfic agreement has also been entered into with the Erie RR. 
The Hudson Terminal Bldgs., the largest office buildings in the world, 
were opened May 1 1908. Trains, electric and all steel. 


STOCK.—Common, $40,000,000, all out; 5% non-cum. pref., with prefer- 
ence also as to assets. and convertible after July 1 1911 Into common stock 
at 110, authorized issue $10,000,000; outstanding $5.250.000. Par $100. 


BONDS.—Of the ist 4 %s, $54,500,000, in connection with $40,000,000 
common and $5,250,000 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two yop at the 
Hudson Terminal in New York. Of the remainder, $5,500,000 wil used 
to retire the $5,000,000 N. Y. & Jersey 5% bonds <oioaehie at 110, leav- 
ing unissued eee. 000, 000 bonds and $7,500,000 pref. stock available for 
future 
Of the 448 8 "Weed as above stated, part are deposited as collateral 
for i he mpanies notes (see that company above). 

The bonds will be convertible on any interest day after Feb. 1 1912 at 

ar into common stock at $110 per share, with vino to protect the 
Bondholders when common stock, in addition to the $40,000,000 at present 
the further amount necessary to convert the bonds, Is issued. 


orized and 
authorize V. 88, p. 505, 624. 


In Feb. 1909 $920,000 5% car trusts were sold. 
Balance sheet June 30 1909, V. 89, p. 1411. 
OFFICERS.—Pres., W. G. McAdoo; V.-P., wie C. Fisk; Asst. Treas., 

F. W. Walz: Sec., ©. W. King; Asst. Sec., Wm. J. Martin and Wm. Ever- 

dell Jr.; Comptroller, H. S. Corwin; Auditor, r H. Sillick. Executive 

offices, 30 Church St., N. Y.—(V. 90, p. 110.) 


& BROAD TOP MT. RR. & COAL CO.—O f 
MT has to Mount Dallas, Pa., 45 Roi branches, &c. "26 miles. 


DIVID’S.— '97. '98. ’99. ’00. '01. °02. "03. "04. '05. '06. °97 '08.°09. 
On common. .--- 3 aaa re oa ee ee ef ee 
On preferred... 6 5 5% 7 5 6 7 6 547% 7 3% 0 


ANNUAL REPORT. —Report for 1908 was In V. 88, p. 1058. 
Gro Net Interest. Dividends. Balance 
1908 $148, 522 eb ter: $70,000 ‘ef.$27, 068 
| | SaaS 318,060 06,190 140,000 71.870 
—(V. 86, p. 420; V. 87, p. 166, 221; V. Be, p. 451, 564, 1058.) 


VERMILION RR —Salt Mine Junc. to Abbeville 
miles. Stogk. $3 ‘ a 0,000, of which $299,500 “ by Morgan’s m4 
& Texas RR. Co. (So. Pac.). Bonds, $322 first mtge. 5s, due 
Aug. 1943. Year 1908-09, gross, $60,755; net, $22,578; other Income, 
$8,291; charges, $24,346; balance, surplus, $6,524. 
IDAHO SOUTHERN RR.—See page 172. 
IDAHO & WASHINGTON NORTHERN RR.—Owns Meuire’s Station, 
Ida., northerly to Cement, Le | miles; trackage ee pe to Grand Junction, 


Clagstone branch, 6 miles. Controls Pend River sth 
to. Stock authorized, $5, 000,000: outstanding, $1,078,800; par, $100 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Ouisianding % Payable | and Maturity Dividends are Payable 
Ill Sent (Con)—Loulsv ge M $25, ng 000g U op 640} 1897 | $500 &c/$23,888,000 3K%eJ & IiJuly 11953 115 Broadway ,New York 
Omaha Div tstM gd $5,000,000... tisee 130| 1900 |1,000 &c| 5.000/000| 3¢ \F & AlAug 11951 do do 
Litch Div 4,000,000 DL cadeoknh ine ee 98) 1900 000) 3,235,000| 3g |J & JiJan 11951 do do 
lowa Falls T is & Sous Gity m-See ataeicad of Dubuaw e & Sijoux City. 
nois 0,604 go SOA Ras 132) 1903 1,000; 4,600,000 4¢ J & D/Dec 11953 New York 
nck ee minal—tet M seuke Id dred patos occ Text | 1905 , 450,000 S5¢ J & J\Jan 21925 Illinois Tr & Sav Bk, Ch 
way Co. 
yak & rex asmn. Ay, Cin Ind & Western 
ndiana arbor Belt—GenM $25 ,000,000¢__G xc* &r* ---| 1907 |1,000,&c| 2,500,000 2-4¢\J & dJ\July 1 1957 New York 
] na ee seal BET lsads> ase 725,000 4¢ 5 & J July 1 1957 New York City 
am & W ars t mor age gold assumed__c*&r| 27.48) 1897 | 500 &c| 2,500,000 6g J & JiJan iil Central Trust "Oo, N Y 
ieee | Illinois & I Chicago Ind & South. 
e@ana pots Louisville—See Chicago Indianapolis |& Lou isville 
ndianapol ; n—Iist M golds f not ca — yo .--FP.c* 93) 1886 1,000 940,000 4% ¢\M & N|May 1 1926 Fidelity Trust Co, Phila 
Gold notes part due yearly guaranteed text_.----. --.| 1904 5,000 80,000 4¢ iM & S\Sept 1910 Treasurer, Indianapolis | 
interboroughy-Me et om stock $100, 000, ‘000 auth. pas] sham SO0r SE po abtelenasadmlaadhied ..lasesecresdindcadeccation 
ef stk Tg (also pref as to assets) $55,000,000 a. — 100 ° ¢ See text; Q—J (July 1 ba 4 DS i takuktisisaabindwtanawiiinte 
Coll trust bonds gold sec by Int R T stock Ce &I ---| 1906 |1,000 &c} 67,825,000 4% ¢\A & O/Apr 1 1956 Windsor Trust Co, N Y¥ 
Coll trust notes $15,000,000 Psy. call ae ingrid e.c|; .--| 1907 |1,000 &c) See text S¢ Wt & @ Tuy ie: =. Bie dk cies hae owehiabe chine 
Collateral aa notes extended in 1908_....--..-- ose} 3007 |. ccccces 2,549,400 a A DT SE MOGe:: lithe cudpeedtnneboanminie 
infor doronat id Transit—Stock $35. 000. Mdina Bent | odice 100) 35,000,000/9 In 1908} Q—J (ian 31910 2%/|Belmont & Co, New York 
it red 105 (text) _.G.xc*r* -.-| 1907 (1.000 &c| 11,655,000 5¢ |\M & N'Nov 1 1952 165 Broadway 
Hones M Bo 000, ny ~ by bds cony (text) _.G.xc*r* ---| 1908 |1,000 &c/ 23,359,000 6¢ M & N\May 11911 Guaranty Trust Co, N Y 
International & Great 'Nor—Recelver’s certs----.._. ° 1006 jou. 202- 140,000 > eggs «OIE OS SOS 0 eR SIRE SPREE ESG ED, SEEGER EPC EY ora 
oe Lan cdceensnoneeea 1,109; 1879 | 500 &c} 11,291,000 6g iM & N'Nov 11919 Office 195 B'way, N Y 
Second mortgage gold_........-...-.--...-.- F.c*| 1,109) 1881 500 &c| 10,391,000\See texti|M & S/Sept 1 1909 Sept 1907 coup last paid 
3d M ($3,600 000) fc formerly inc, incl scrip g-.Me.c*| 1,109) 1892 500 &c| 2,966,052 4¢ M & S/Sept 1 1921 In Piefault—See te text 
Colorado Bridge bonds sinking fund_-_-..-..--.-.-- F ---| 1880 1,00 198 ,000 7 M & N/May 1 1920 Nov 1909 coup pd wh due 
Interoceanic Ry of Mex—1st pref sh, 5% non-cum-- aed nanee £10) £1,400,000\See text/See text|Dec1119095 (London 
Second preferred shares 4%_...........-..----- os.| soos £10} £1,000 000\See texti|See text)Dec 11 19091% do do 
4% debenture stock subj to cali at par £1,150,000 - woes [oneoecse £1,150,000 4 M & S 15|Sept 15 1950 do a 
Debenture stock 7% “*B” subj to call 120 non-cum “ neat £100 £469 459 7 7 °08-'09 4 15 1950 do 
Second debenture berry red at 105 after 1911 (text) tleol: wean 100; £1,150,000 4% 4 eee 1950 eS Se ck 
Mex E deb stock £ 000 guar red at 105 1914 oset tana £100 £400,000 5 J&D15\Jan 1 1984 London 
lowa Centrai—ist M 37 650. 000 g (V 49, p 582) _Me.c* 503) 1888 1,000; 7,650,095 5¢ J & DiJunel 1938 Mercantile Trust ge. NY 
Refunding M $25, pink 006 A old (see text) __ ct &r 541; 1901 1,000 ’ ° 4¢ iM & S/Mch S 1951 do 
trusts, ser A, 00 yearly. .---- eP.c*; -...| 1909 1,000 ’ - 5g |M & N'To May 1 1919)/PennCofor Ins, &e. Phila 
Jackson ville FR all u atid guar $500,000_ Mp. c* 23; 1894 1,000 500,000 Sz J & J July i 7 939 Guaranty Trust Co, N ¥ 
Jamest'n Franklin & Cl—1ist M- to te guar..G -xc* &r* ---| 1909 | 1,000&c; 11,000,v00 4¢ J & Di June 1 1959 Grand Central Sta., N.Y. 





























Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105 ; Aug. 1909 $3,090,000 bonds were offered, 
secured on 103 miles. $1, O43 ,000 additional bonds are issuable at $30, 000 


per mile of additional road .89,p.411. For year ending June 30 1909, 
re $294,018; net, $88,205; interest on bonds, $76,500; balance, su lus, 
705. Pres. and Treas. a A. Blackwell. Office, Coeur d’Alene, 


jaaho _—(V. 87, p. 1160; V. 89, p. 411.) 
ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from _ Chi- 








cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous ‘branches, viz. (*which see): 

olen owned in fee— Miles. Leased—Control owned— Miles. 

Chicago to Cairo, Ill_-_.) Mem. 2 ne to fe =_- 100 

Centralia, Ill., to East}Main 706 Yazoo & Mississip oe ve 

Dubuque, Ia... _..- tem. Memphis to N. and ns ,370 
Dubuque & Sioux City*_____-. 760 | St. Louls Alton & Terre Haute. 239 
Springfield to East St. Louls, ‘re stock owned— 

Ill. (V. 71, p. $47)......... 98 | Branches, &¢_.............-- 1,075 
Peoria, Ill , to Evansville, Ind., SSRIS RE RA 

with 6-mile Leen ERS Sa 234 

Leased gs og | Total system June 30 1909__.5,937 
Chicago St. L. & NS 0. 1 RR., Of which earns. kept separate— 

Calro, es to New Orleans... 547) Yazoo & Miss. Val. RR RES 1,370 

Line to Louisville, &c....-.. 637 

Remainder included in earnings July 1 1909_.............-...-.. 4,567 


HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7 % (for the 6 months ending Oct. 31 ae $580 361) 
of gross of “= 706 miles owned in fee yearly in lieu of taxes. Chicago 
St. L. & N. O. is leased for 400 Pee from July 1 1882 at 1% a annum 
on its $10.1 000, ,000 stock deposited to secure the leased line stock. Tax suit, 


V. 84, p. 93 

The vatire $5,000,000 one) stock of the Central of Georgia was 
over to the Illinois Sentral in June 1909, but the road, it is stated, will be 
operated independently, at least for the eo This will add 1,915 miles 
to the system, providing a connection at Birm , Ala., and an outlet 
to the Atlantic at Savannah, Ga. V. 86, p. 668: V. 88, p. 1559. 

Indianap. South’n Ry., ingens tad.. to Effingham, Ill., 177 m_, is 
ys but + med oper. V.7 - 2442; Vv. 79. D. 733, 968; V. 85, D. 798; 

. » D. 


CART TAL STOCK .—The leased line stock is secured by deposit of $10,- 
we Boge + cago St. Louls & New Orleans stock. es 63, p. 1071.) 

Stoc nolaee voted May 18 1908 to increase the stock from $95,040,000 

to S23. 552,000, one-half of the new stock be 


pat hip < par by - 
holders, raising’ the amount out to $109,296, V. 86, p. 981, 1529. 
On June 30 1909 Union Pacific owned $32,000, ,000 of the stock. V. 84, 
p. 51, 102, 570; V. 86, p 480. 
DIVS. 1910. 


}% °87. 88. °89. °90 °91-"99. 7: 01 re 7 "04. "05to'09. 
Com. stk 7 &% 6 Syearly 5% 6 yearly 7 yearly Mch,3% 
BONDS. ae bridge. See adv. = “Chronicle,"’ May 7 1892. 


The trust bonds of 1886 are secured b dep. osit of $5,266,000 Chicago St.L. 
& New Grioags consols of 1343. In May 1 08 they were given a Sen < on the 


- 86, p. 
The collateral trust henah' a 1952 are secured b 
Trust Co. of New York of $16,350 “000 5 areas a ord bonds of 
subsidiary railroads covering 854 miles. 5 
The $25,000,000 collateral trust bonds of 1953 are secured by ple of 
- & Texas (now Yazoo & Mississippi! Valley RR.), $16,- 
- bonds, except $68,000, all the $9,104,000 mtge. incomes 
96,000 of the $10,000,000 land grant incomes. adv. in 
une 11 1892, and V. 54, ps 964; V. 61, p. oe 
teed (by 


pledge with the U. S. 


**Chronicle’”’ 

Chicago St. Louts & New Orleans 53 have their interes it guaran 
endorsement) until the principal is paid. The 3 \¥s of a. are guar., prin- 
cipal and interest, by endorsement—see guaranty V. - 1071. 

The Western Lines loan of 1894, see “* Supplement” 2 99. 

The St.Louis Division & Terminal bonds are for $15,000, 000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, ; cauipment, &c., and $1,499,000 are held to retire $1,400,006 
underlying bo: still outstanding on the St. Louis a = T. H. system; 
Abstract of mor pee tn Vi. 66, -P- 38. See also V. 66, p. 133; V. 71, p. 546. 

Louisville Div mal mige. is for $25, 000 “Ooo: of the bonds 
1,112,000 were reserved - purchase the 46 m. (Cecilia br.) from Louisville 

& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, p. 136, for ebetract: | also wit no 6 of Jan. 1899. V. 65, p. 
367, 51 Vv. 66, Pp. 133; a Pe p. 671. 

The purchased lines 3 Ms ye! 904 ($20, 000, 000 authorized) cover various 
minor lines acquired. Of the bonds, $14, 662, 000 have been issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 in the 
treasury in October 1909), and the remaining $5,338,000 is reserved 
to retire at maturity $968,000 bonds of the Kankakee & Southwestern 
ists due 1921 (see bond tabie above), and $4,370,000 bonds of the Chicago 
Madison & North. al m.), which are pledged for the collateral trust 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

The refunding » SB itn gold 4s of 1908 (authorized issue $1 10, 000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indianap- 
olis Southern, Indianapolis, Ind., to Effi ngham, Ill., 177 miles) are eanrese 
to call at 107 % and interest on’ any Interest day beginning Nov. 1 1918 
See V. 87, p. 1357, 1420; V. 88, p. 295. Cover the main line, the — 
terminals, the so-called purchased lines, the Springfield Division, the 
Louis Division, &c., a total of 2,015 miles, subject to existing issues of 


bonds ating $61,766,000, incl. $2, 500, 000 Chicago Havana & West- 
ern 5s on Rantoul RR. 5s pledged under Ili. Cent. gold 4s of 1952. 


Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved 
To retire a like amount of prior lien bonds -_________- we ~ 861, 766,000 
Additional main track, tunnels and bridges, petchase of real 

estate, improvements, funding of indebtedness and oe 


In April i 1608 ed s rat lien 4% gold $80,000,006 cap 


nee 
. —_ — =o 5 gone 73 ast $384. 
1923 (U. S. Mtg. 


000,000 oe: , ee 73 Jan. 
6, p. 1042, 





GENERAL FINANCES.—On June 30 1908 there were $23,590,000 
loans and Dilis payedte. outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were wore yA, subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. Bills payable June 30 1909, $1,620,000. 


EARNINGS.—5 a | 9 Gross, $25,749,777; net, $4,982,708 
July 1 to Nov. 30 19 Gross, 24,031,643; net, 4,875,923 


REPORT.—Annual meeting is held the third Wednesday in October. 














a Gen for 1908-09 he, in V. 89, p. 989, 1001; — p. 962. 

Yazoo & M.YV.RR. j— 1908-09. 1907 Pet Inc. or Dec. 
Average "dios ee aaa 4,547 420 +127 
Passenger earnings. .............-. $10,865,358 $10,991°798 —$126,439 
Freight earnings................. 36,003,897 35,357,811 +646 ,086 
Mail, express, &c.............--- 10,276,257 11,647,118 —1,370, ‘861 

Total earnings...............-.- $57,145,512 $57,996,727 -—$851,215 
Net over taxes. .................. $16,452,905 $17,865,306 —$1,412,401 
Income from investments, &c_....- 3,874,7 2,358,525 +1,516,183 

Total net income_-_............. $20,327,613 $20,223,831 +$103,782 
Hire of equipment, &c_..........-. »270,642 5,543,147 —2,272,505 
Interest on SUI: cis ts covaiehievenislinah es tp tae 5,703,193. 4,569,860 +1,133,333 
Rent of subsid ES PRES. 3,451,908 3,209,395 +242,513 
Dividends on stock (7%) -...--.-.--- 7,650,720 6,652,800 +997, ‘920 

Balance, surplus............... cant ~y gate tg ny +$2,515 

Old Basis— 1 05. 
Total gross earnings-..... w-n-n-=--$58, O10. ss gsi. roy “465 $49, 508, 649 
Net earnings over taxes............ 6.545, 108 $15 198, "935 $14,396, ‘943 

YAZOO & ees sire ar altlin on 1,370 miles; av 

1a. ~. 1,297 in 1907-08. See “iy a in p.. 89, »s er 1 
lo Net (over taz). Chgs. warp. 
Sagal iw eo $10,035,257 Wt 182 O70" $1 56010 det. S2050 8 
1907-08 __._. 10,098,391 1,025,774 1,750 1,346,033 def. 509 
ede cis ag ae James T. Harahan, V.-P., I. G. Rawn; V.-P., and 
Sec., A. G. taff; Treas. E. T. H.’ Gibson; B. 


eral office, Chi cago, Ill.; N. Y. office, 115 ieiaoer. 

Directors. er Luttgen, John W. Auchincloss, J. T. Harahan, 
Cornelius Vanderbilt, J. en Armour, John Jacob Astor, Chas. A. Pea- 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. 3. "Lovett, H. W. 
de bios. and, ex-officio, Hon.Chas.S. Deneen,Gov. of Il. —(V.89,p. 1141). 


NOIS SOUTHERN RY. 1 ty Lam 1 to Bismsesek Ongiu® Saves 
‘tee 1S OU) ” Hee By Chester ch, Missourl Jet to Chester, 10 


—Walth 


m.; Ros branch, to AE tated oom ed 138: 36 
m.; leases Ill. t. trackage, Branch Jct. to1.C. Jet. 2. 75 Ayes] 141.31 
Successor, June, 1 1 of the ae © °° oreclosed. 
v. 70, 1048; V san° Pp. 29. -» $4,000,000; 6% 
$1,006,000; par * Bi issued. Of the bonds, $400,000 was reserved 
for improv. oa pha og at not over $200,000 yearly. V.79,p.500. Of the 
bonds, i » With $3,400,000 com. and $1,000,000 pref. stock, was 
includ in the collateral turned over to the Chi Gage beaks in Jan. 1910 


on settlement of the Walsh notes. V. 90, p. 167. 


June 30 1909, gross, $362,517; net, $80,476. 


ReOnt ver 
gross, $545,802; 0 net, $7 $73,211; iat on and taxes, $2 43.417; pal. 
170, 306. 1 , F. ellogs Aug., M. 
Pres. 3 A A Seton Chicago. in —(V. 90, p. 167.) 
NOIS a M NAL RR.—Owns terminals at Alton, 7. and road, 
ttt s Tear mA Lg to Edwardsvitie 4 es 7.1 m.; 
fem R., wal wardsville Jct. to Edwardsville . Stock, 
gues .nees Bet $100. Year 1907-08, gross, $167,549; net, * $70. 787: int., 
taxes, &c 7332, 522; bal., $38,265. Pres., Geo. M. Levis pn is 79, p. 2205.) 


ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 89, p. 1542.) 
INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


NA HARBOR BELT —Owns Whiti » Ind., to Blue Island. 
mS ran miles, McCoo AiDoo bey SS n waete Pa pie mi Lng 8 to Union 
Stock hicago, 10.8 m.; State line to Ind., 4.9 m.; total 


owned, 41 3 m.; operates Jointly Chicago g 80 Ge Transfer RR., Blue Island, 
Ill., to McCook, 3.6 m.; misc. trackage, 39.6 a 94.6 m. Nov. ? 
1907 acquired Chic. Junc. Ry. V. 85, p. 1270, "1209; V. 86, p. 108. 


Stock ouantng. SS $2,450,000, all owned by Lake Shore & Mich. Sou. 
and Mich. Cent., whic ch guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2,5 are reserved to retire the Chic. Ham. = 
Western 6s and $725,000 were issued to — = Mich. Central and Ter 
=_ joint 4s. The $2,500, ag bonds issued 2 peyees of Chic. June. 

Ry. bear interest at 2% yearly from July 1 1907 5 years, then 3% for 
5 yrs., then 4% to maturity; V. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for $99 years the Belt 
RR. of Indianapolis—12% m. (which see). Clev. Cincinnati Chicago & 
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louls and the Vandalia 
RR. are virtual proprietors, they having invested In It $920,331 to June 30 
1907. No stock outstanding. 

The a? 000 4% notes of gg ere ome. a -and ya be. Pitts. Cin. Chic. 
& St. L. and Cleve. Cinc. Chic. 


EAR nereien. —1906-07, gross, tee Aa ,894; net, ee 750; other income, 
$13,163; total deductions, $290,654; ’bal., sur., $93, 259.—(V. 83, p. 213.) 


INTERBOROUGH METROPOLITAN CO.—ORGANIZATION.—lIncor- 
porated on Jan. 24 1906 as an amalgamation (per ples V. 82, p. 217, ag af 
the ett Rapid Transit Co. and Metropolitan Street Ry. In Feb. 
1907 $33,912,800 of the $35,000 000 stock of the Interb. Rapid Transit Co. 
$42,740, 600 of the $52,000, 600 Merrepentee St. Ry. stock and $29,373, ing 
of the $30,000,000 stock, of the Me opolitan Soourttice Co., its a= 
company had V. 82, p. 692. 

Traudt Go below and. Metre St. Ry. in timscerta Rallway 
Favorable decision, V. 85, p. 9, 654. In Sept. 1907 recel vers were ap- 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 








penees for Metrop. Street Ry. and of its lessee, the New York Clty Ry.’ 
hose stock is all owned by the Metropolitan Securities Co.,the matty olitan 
Street Ry. ire. being suspended. V. 85, p. 793, 864; V. 89, p. 593. 


Mileage Ay! Compantes Comprising Interborough-Metropolitan System. 


Interborough Rapid Transit Co., subway....--.- accteae ----. 82.20 miles 
Elevated ( hattan Railway, leased)................--.-. 118.05 miles 
Surface lines owned or contro trolled by Interb. Rap. Tran. Co_.154.03 miles 
New York City Railway and subsidiary comp ies ciakcmde 519.46 miles 

Total (single track) ....... SA TR amy 873.74 miles 


STOCK .—The pref. stock has votin wer upon default of payment of 
dividend thereon.” V. 82, p. 217, 280. oid po r 


DIVIDENDS.—Div. on pref., 1 uar., paid July 2 1906 to July 1907 
inclusive; none since to Jan. ivoo eae a - 600. 


VOTING TRUST.—AIl the common praetg 1s deposited under a voting 
trust agreement to Mch. 6 a pam to termination in the discre- 
tion of the voting Pan. Rg : August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbite t and Peter A. B. Widener. 

N. LET 


BONDS.—The collateral trust 448 of s toss (Windsor Trust Co 
trustee) are secured by pledge of the stock of the Interborou 

Rapid Transit Co. or voting trust Hi. ©... therefor acquired at the ra 
of Pray he in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $50 5% mtge. due in 1911 covers property in 218th St. V.83, D. 

The pode trust 3-year 5% notes of 1907 ($15,000,000 semtrice’ 
issue) can be issued only” pro rata ~ the collateral mentioned (V. 84, p. 
1248) in the deed of trust Is d . Collateral may be withdrawn on 
deposit of an amount of cash as faed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $2,549,000 6% notes (extended) due 
May 27 1910. V. 85, p. 1401; V. 86, p. 1285. 

REPORT.—Report of holding company for year ending Dec. 31 1909 
was in V. 90, p. 234 Total receipts, $3,342,581; interest, taxes, &c., 
$3,372,216; balance, deficit, $29,635 











Combined ations—Interborough Rap. Tran. Co. and N. Y. City Ry. 
Year end. March 31— 1906-07. 1905-06. Changes. 
Gross earnings .. ...........- $43,353,841 $40,693,671 Inc. $2,660,170 
ating expenses... ...... 21,841,884 21,044,516 Inc. 797 368 
BEES SENUONGD x Kec cccowuias $21,511,957 .19,649,155 Inc. $1,862,802 
Other income’. Siictie dinige hw acuey 1,187,464 1,215,781 Dec. 28,317 
Ee $22, eee 421 $20,864,936 -Inc. $1,834,485 
*Interest rentals and taxes.___$17,956,552 $16,766,926 Inc. $1,189,626 
Int. (44% %) = Int.-Met. bonds 3,150,000 42,800,000 Inc. 350 ‘000 
agg A v, oer divs... 666, ‘368 639,888 Dec. 2,973,520 
Int.-Met. oe Pp dividend... 2,273,990 -...-..- Inc. 2,273,990 
i hs sii sik idan iinidatiaeiniiin $1,347,489  $2,341.878 Dec. $994,389 
Orpen Ms ae special franchise tax In litigation. a 1... 
OFFICE P. Shonts; V.-P., J. B. McDonald. Office, 1 


Broadway, N. cir a 88, p- 227, 505, 686, 883, 997, 1372; V. 90, p. 334) 


INTERBOROUGH RAPID opr ANsiT CO.—(See Map.)—Incorporated 
operating municipal tunnel RR. in 


Ma 6 1902 in N. Y., an 

: City extendin with ei trac i. froma Battery to City Hall, and asa 
iine from Hall (with two-track loop at that point) under 
new Elm St., on Park aves., to 42d St., thence under 42d St. and 


Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
bape on the West Side. to Kingsbridge Station, (b) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the Bast 7 River via 
Fulton and Flatbush avenues to sae Av., Brooklyn, 2% miles, there 
connecting with the Long Island RR., was opened May 11908. Total, about 
7 %m. of track ons 25 \ miles ofroad (ot w —s 19 19 34 oubway and 6 elevated) ; 
leases ttan Ry., 118 m.; surface lines or controlled, 154 mi 
total, 344 miles. V.77, p. 827; at 80, p. 222, 1912: v. 84, p. 1306; Vv. 
= 600, 3 1005; V. 86, D. 108, 1100. The extension to Van Co riandi 
ark » Was op ened Aug. 1, 1908. Be 87, p. . 
Offer to me extensions not a pmoved. V . 89, p. 41, 664, 778, 1411. 
Leases Manhattan (Elevated) . for 999 years from Nov. 1 1875. 


ALLIES.—Has agreement with nN. Y. ov. Interbor. St. Ry., ae 

B allied interests. 8 m. oe. V. 80 117, 1175, 1479; ob6 
1268; V. 86, p. 1100. In March 1906 Bi, 814,000 of the 52, bo, 0 
oh. Realty stock was SF. V. 82, p. 218, 513. 

Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with 
Long Island RR.) the N. 1h | eas I. Traction Co., 56 miles. V.80, p. 2621; 
V. 83, p. 818; V. a gt ae 0. Also owns New York & Long Island RR., 
whose tunnels fro: A 4 ae to Lo Island a were completed in 
Aug. 1907, but not operated to Jan. 1909, owing chise dispute 
(V. 81, p. 1492: V. 82. p. 751; V. 83, . 1239; V. 84, p. 1248; V. 85, p. 
+. 793, 8 1339, 1518; Vv. "86, D. 6 9, 1344; Vv. 88, p. 101, 231, 624: 

Vv. ¥._ 89, p- 10 9. Park Ry. and Clty Island RR., see security ‘hold- 


aeemol tn “Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% ina¥%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city 5 for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c. } and a sinking fund of 1% yearly to retire the bonds. See 


provision V.8 p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
eo ‘uction. 82. 85, p. 1461. The company aiso at its own ex . te 
e 


the electrical equipment (costing over $26,000,000; see 

452). For contract see p. 1063. The extension from City “adi 

Manhattan to Brooklyn was built without aid from the city except about 

¥. ,000,000, and leased for 35 years with privilege of renewal for 25 years. 
86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS.—July 1904, 2%; 1905, 8 %%; 1906, 8 ; 1907 to Ja 
1910, 9% yearly (Q-J). 16% x 


BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1 
1907, with interest at a rate to fixed from time to time, are subject to 
purchase at 105 and interest by a yearly sinking fund of $300, 000, beginning 

ov. 1 1910, and also i to call on any interest day at the same price 
in amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. Ip 
July 1909 the $10,000,000 bonds reserved to retire the notes due March 1910, 

which were called for payment on Sept. 11909, weresold. V. 89, p. 41, 
103. The bonds are secured by all the real estate and power houses, lease- 
hold interest in the subway. Manhattan Ry., stocks and bonds owned, 
advances to other companies and other property: total cash cost, $54 ,095,- 
419. The securities, amounting to over $4,000,000, known as “Manhattan 
guaranty fund,’ * which were released from pledge for performance of lease 
of Manhattan Ry +» were applied towards retirement of $10,000,000 out- 
standing gold noves of 1907; proceeds of N. Y. & Long Island RR. when 
sold are to be applied to reduction of mtge. debt. 

The $23,424,000 3-year 6% notes dated May 1 1908, are secured by 
deposit of $28,108,800 of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Pp. 1100, 1042, 981; V. 87, p. 1479, 1610.° 


REPORT.—For year ending June ae 1909 was in V. 89, p. 664, 1661. 








908-09. 1907-08. 1906-07. 
Reraings s from operations........ - $25. 775,392 $24,059,299 $22,363,802 
Operating expenses. --...-----.-...- 10,747,443 10,722 1694 9,593,331 
Oe on cotnansestcoes $15,027,949 $13,336, 605 $12,770,471 
pe NE eee $16,412,593 $14,556,775 $13,586,304 
Int. on bonds and rentals (including 
Bannettas PRE inesenneunae 10,022,963 9,269,650 8,491,895 
Lh dedtidet*tdvshe cecosenda cen 1,799,807 1,586,466 1,377,965 
Dividends STA ate we 'en sities = so tem ine win 3,150,000 3,150,000 3,150,000 
Raed cicadencapornnsane $1,439,823 $550,659 $566,444 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young, 
wm _ ‘A. Read, Cornelius Vanderbilt, Kdward J. Berwind, Edwin Hawley, 
ae ~ von. G Gerald L. Hoyt, Theo. P. Shonts, New York; and Gardiner 

ne, Boston. 

Pres., T. P. erate: V.-P., Frank Hedley. David W. Ross; Sec., H. M. 
Fisher: Treas., H. Campbell. Office, 165 Broadway, New York. 
—(V. 89, p. 86. °5a7, 528, 593, 663, 778, 1411, 1596, 1661.) 





INTERNATIONAL & RGREAT NG NORTHERN = ge Map Missouri Pa- 

= ew ear Shreveport, La.) , southwesterly to 
ouston an Galveston, also to $e Lareas. Tex., on Mex. ‘National RR., and 
Sortag | northerly to Ft. ‘Worth; total July 1909, 1,159 miles, viz.: 


tles. otnt trackage — Miles. 


Longview, tases to Laredo... 408 Galveston Houston & Henderson 
Palestine ouston, Tex...... Spa wd with M. K. & T.)..... 50 
Mineola, Golumbia. Repeat Tlother Naat cnativent: Seek mapeet ata 26 
Fort Worth to EERE! 3 Houston, Oak Lawn & Magnolia 
Navasota to I va tol cs El). SE Cen nckacna**  Spepemedie 10 
ORGANIZATION.— anized without foreclosure In 1892 under plan 


» a 54, p. 203, 366. authorized is $25,000,000; outstanding, $9,- 
5,000; par, $100; controlled in interest of Missouri Pacific. 
" BROMAV ERED, —On Feb. 26 1908 J. F. Freeman was appointed re- 


ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
also remainin y ald, 


a large amount of earlier coupons on 3d mtge. bon 
as well as a large amount of unsecured floating debt, and the Texas 
eo, ordered improvements lew ~ 3 several million —" ong wnicb 


ds could not be secured. In Feb. 190 ee sult was begun 
under third m and in Li 1908 under second mortgage. V. 86 
p. 547, 1042. ecelver’s certificates, $338,730 6s * Bs a were 
authorized to y the Interest due May 1 1908 on ist mtge. bo 'V. 87, 
tes outstanding Jan. 1 1909, $140, n000. Judg- 


Dp. er’s certifica 
ments, $4,929,098, entered May 14 1908. V. 86, p. 1285. 

Bondholders’ Protective Committee. a coment consisting of Mark T. 
Cox, E L. Marston, H. K. Pomro d W. Emlen Roosevelt of New 
York and John W. Hamer = Philadelphia (Farmers’ & Trust Co., 
depositary) early in 1908 req oe of 2d mtge. bonds. 

n A fl 1908 ee of the $10,381, second mortgage bonds had been 
Vv. Dp. 
ON DS.—The Sa mtge. int., scaled to5%, upon default reverted to 6% as 
formerly. V.73, p. 445. In June 1907 obtained authority to expend $100,- 
000 to $150,000 for passenger depot at San a: V. 84, p. 1551. On 


June 30 19068 car trust notes and bonds $481,04 
EARNINGS.—5 mos.,]1909__....-- Gross, $3. 762, 963; net, $888,358 
July 1 to Nov. 30. | RRS sae 3,5 326; Net, 981, 914 


year 1908-09, as reported to S Cocaabaien. gross, $8,097, 939; 
391 : 1607. of 


For 
net, $1,499,793, against $46 
Years— Gross N Other I 


et. Chges., &c. alance. 
1907-08 Aiaed ¥ 922,268 ett 560 $24,352 *$2,848, 377 def. rs oe 464 
1906-07 _... 8,826,957 ,008 0 811 173,727 

* Includes joint facilities. Ser, 513, and ‘hire of :equipinent. . balance, $240, . 
130, and $272,402 for add’ns and betterments. 89, p. 1223.) 

INTEROCEANIC RY. OF MEXICO, LTD.—See page 172. 

IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles.| Leases—(stock owned. ) Miles. 
Iowa S gin Ill., to Manly Jct. Ia. C. & W., Belmond to Aigona. 

Iow Track, lowa Jct. » a seh awe 


) 
eN 


Brandets to Bcimend, Bicaviciua 127 Manly Jct., La., Albert im, 
Minn. (owned jointiy) se acesiarme aah 
HISTORY .—Reorganization (by plan in V. 44, +R: 653) of the Gentes 
Iowa, sold in foreclosure in 1887-88. so June 1900 Minneapolis & St. Louis 
interests obtained control through purchase of the common stock; the two 
es are operated in close Boy ecg Vv. * p. 1249. 

OCK .—Com., auth., $11,000 Bos; hemmed. pats 24,683. Pref., author., 
oe 000; 5 foewed.. ig BS 74 77k. ine pret titled to 5 a te 
then , then are 5 6 Sa. p. 548. ar $100 

DIVIDENDS On one pref. 7 1892 1%: “1899, 3; *1900, 1%, none since. 
BONDS.—The refunding 4 of 1901 are Lg am the en- 
tire property now owned or acq' » subject to the $7,650,000 
first 5s, for which an equal, Peemyocer is Jss 000 5 e balance is issuable 
tor future - <4 not exceeding mile, improvements and 
uipment. p. * S00. In uly 190 foo8 $8, foo 000 were Psold and listed: 
$309. 000 additi tonal tn ion ya 1589; V. 87, p. 1420; 
564; V. 89, p. 163 n 1909 ssa 320, 000° re ment trusts: 7 
aa equipment trusts tani. 1909, $22,421, payab Br »246 monthly. 
. . s > D. 
EARNINGS.—5 mos.,}1909__.....- Gross, $1,476,450; net, $373,382 
July 1 to Nov. 30. | es Fe Gross, 1,272,459; net, 267,300 
at UAL REPORT.—Report for 1908-09 was in V. 89, p. 1341. Com- 
ns are rate, owing to c in accountin in two later years. 
Bott ccal tonnage in year 1908- + was 1, eT 523 (47% of total tonnage.) 
Year ending June 30— . 908. 1907. 1 
Gross earnings-..-..---.. $3,015" 647 $3,002, ars eat tp 048 $2,958, 587 
Net earns. (over taxes) - bag 80: 9121 1,840 "774. 849 
Tot.net rec’tsa(incl.rents) 68 ,522 970. 917 1, 201 *467 992.536 
Interest, rentals, &c.-- 708. 042 746.973 "155.872 755.004 





Ao su er def. $227,521 sur.$223 ,944 sur.$445,595 sur.$237 442 
—(V.8 420; V. 88, p. 452, 564, 1437; V. 89, p. 63, 1.) 


GUAYAQUIL 2 QUITO Ry %-ft. gauge.) —-Owns from Gua ayeawl 
to Quito, “a sag 286 m with two branches, completed June 
1908. V. 81, p. Vv. 83, =. 170. 

Stock ABLE oH, aaa. 7% oe. 3. 250,000; common, $7,033,000; par, 
$100. Of the coamanen $3,445, 00 is Class A, $3,586,300 Class B and $1 ,000 
special voting stock held by the council of ‘foreign bondholders, who may 


point three directors. C may be redeemed at par at 5 time after 
all bonds now or hereafter guaranteed by Ecuador shall =e been paid in 
full. V. 89, p. 1483. rin. and int., 


The 5s (formerly 6s) of 1899 are Guar 
by the Gov't of Ecuador, secured by a lien, subject to hat of the prior lien 
bonds, on all the customs duties, the Govt. Kes = od 49% of com. stock. 
Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of & ’t ““Salt’’ bonds bearing 4% int and 4% sinking fund, to be used 
to draw the bonds for a at par; also for the issue of $2,486,000 of 
6% prior lien bonds havin: referential mortgage on the road and customs 
revenues redeemable by a yr yt nd of 24% at par or asa he a at joe. 
the interest on the genera! series bonds being reduced from 6 to 5%. 
the payment of the prior en bonds the Government Is to continue bee pay 
5% and 1% sinkingfund. The holders of the general series bonds recei 
$100 per $1,000 bond in non-interest-bearing certificates. V. 87, p. 1478; 
564 


V. 88, p. 
Pres.. Archer Harman; V.-P., T. H. Powers Farr, New York; Sec. and 
N.Y. office, 33 Wall St.—(V. 89, p. 847, 1483.) 


Treas., John J. Ginnane. 
Y.—Owns union freight and passenger 
JACKSONVILLE hen acgy acksonville, Fla.,. including 23 miles of 


depots and terminal properties at 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East es 
, Southern Ry. and Georgia Sou. & Florida Ry., the five com 

aes named guaranteeing oe endorsement the prin. & int. of above = 

and owning entire stock. he five cos. each guar. one-fifth of the int. under 

rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 
AMESTOWN FRANKLIN & ig Sg RR.—Owns from James- 

ea te, via Franklin, to Oil City, 51 miles; branches, 20 miles; Polk Jct. 

to Rose Siding, near Brookville, 61 “miles, opened Sept. 15 1909; trackage, 

Rose Siding to Clearfield, 53 m.; total, 185 m. 

Controlled by Lake Shore & Michigan ‘Southern. A consolidation in 1909. 
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% ay on $2,994,550 stock (all owned by Lake 
Shore), payable quarterly (Q.-J.). Of the 4s of 1909, $11,000,000 to be 

aranteed by the Lake Shore were issuable at once to retire outstandin 
febts and bonds and remaining $14,000,000 reserved for extensions an 
improvements. V. 90, p. 167.—(V. '89, p. 528, 593, 1223; V.90, p. 167.) 

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa.,37 miles 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity to the Erie RR. Co. for $140,000 per annum for main line 

ma $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erle RR.—(V. 87, p. 1479.) 

ONESBORD LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 

Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles. Stock, 
$600, 000. Bonds ($1,000,000 = tae Lye Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee, For ending June 30 1909 gross, 
$151,976; ae. ®. 931; charges, $30, 942; “dividends, $5,850; bal., def., 

862. . Brown. Office, Jonesboro, Ark.—(V. 81, D. 1665 ) 


Uncrsoe RR. ena tla .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corsing ay | - the Ches. & Ohio, 177 miles, less 18 mHes 
Pomeroy to Galii llipolis, ane. > = lle, Athens to Armitage, where Hocking 
Va) © owns branch of 11 miles leased to Toledo 


Ry. tracks are used. 
& Ohio y central and Col. oe he & Hocking Ry. companies. 
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74 RAILWAY STOCKS AND BONDS. (VoL. Lxxxx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Jefferson ist & 2d Ms extin '87 & '89 (H'dale Br)..c 8) 1867 $1,000) $300,000\4% &6/J & Ji\July '27-Jan '29|Fidelity Trust Co, Phila 
1st og tf Ee ext 1908 red 105 &1_FP.c* 37| 1889 1,000} 2,800,000 S5¢ |A & O/Apr 11919 Erle RR, New York 
== bale ity & Basterg—ist a ii, .b00,000 au} 87) 1005 | 1,000] “"S00,000/ 5 [aM & S|Sept1 1925 — [Memphis, Tenn 
ic a — e vania 
aw Coal River—Joint M $780,000 gold sf... 15} 1904 1,000 750 ,0 S5¢ iM & S\Sept 11924 Bankers Trust Co, N ¥ 
awne & Mich—1st M $15,000 Pm ¢up & ae 164; 1890 1,000} 2,469,000 4¢ |A & O/Apr 11990 Central Trust Co, N ¥ 
nd mtge $2,500,000 auth gold ---§ xc* ---| 1907 1,000}; 2,500,000 5¢ |J & J\July 1 1927 JP “ore & Co., N Y 
Dt Se ckcdubcussibnibdeashetaaneadcnes woo] 2908 leosceese 550,000 5 M & N/May 11912 Hock Val Ry, Colum, O 
Equipment bonds due $23,000 semi-annually - ~~... ---| 1906 1,000 2,000 5 F & A15/Feb 15 °10-'16 Sup Sav & Tr Co, Cleve 
Oo do due part semi-annually..-.....- woe] 1006 |...-.--- 159,900 5 5, & J guly"0e-July °13|\J H Hoyt Cleveland 
do DR cee ea de ame ween e wan) S000 joccccuse 60,000 5 M & NiMay 1191 Northern Nat Bk, Toledo 
awha & West Va—First M $5,000,000 g text_-_.c 35) 1905 1,000} 1,000,000 5¢ |J & JI\July 1195 Scranton (Pa) Trust Co 
trusts due $32,000 Dec yearly.........--.-.- Ba ---| 1906 ,000 96,000 5 J & D/June ’10-Dec’11|R Kleybolte & Co, N Y 
Cy Belt—ist ($534,000 guar K OFS & M)-NB.c 10} 1886 1,000; 2,500,000 6 J & J\July 11916 Office 50 State St, Bost 
sas ity Chine & Soring— ist Mgguar...NB.c | 162/ 1885 1,000} 3,192,000/ Sg |A & O|Oct 11925 Old Colony Trust, Boston 
sas ‘or emphis Ry— 
Ref M 60,000,000 = guar p & i end..Me.xc'&r| @914| 1901 |1,000 &c/ 21,812,000 4 A & O/Oct 11936 Mercantile Trust Co, N Y 
KOFtS & G ist Mild grs fdr’n 110 (ext in 1908) .c* 160; 1879 100 &c| 2,055,300 5 (7) |J_ & D\Junei11911 Old Colony Trust, Boston 
Memphis Kan & Col first mortgage...........- c 50) 18384 1,000 492,000 7 M & S/Sept 11910 do do 
Kansas & Missouri RR first mortgage..-....-.-..- c 26| 1882 1,000 390 ,000 5 F & AjAug 11922 oO do 
Kansas City Ft Scott & Memphis cons M.NB.c* 715) 1888 1,000} 13,736,000 6 M & N|May 1 1928 Merc Trust, N Y; & Bost 
Current River RR ist M $20,000 p m guar_--.-_. N 82) 1887 1,000} 1,606,000 5 A & O/Oct 11927 Old Colony Trust, Boston 
Kans Cy & M Ry & Bdge st M gs fdrawn at 110.c 3; 1889 1,000} b3,000 ,000 5¢ iA & O/Oct 11929 Merc Tr Co, N Y; & Bost 
Ozark Equip Co 1st M guar $1 ,000 call at = ---| 1900 1,000 129,0 5 M &N May-Nov 1 1910/Old Colony Tr Co, Boston 
Kans Cy Mem & Birm gen M $4,500 ,000 cur. .OB.c 285) 1894 500 &c| 3,323,390 4 M & S§$/Mch 1 1934 do do 
Income non-cumulative.-..........--.---- B.c 285| 1894 500 &c 382,780 5 a. Mch 1 1934 do do 
do stam fixed interest redeemable text-- 285; 1894 500 &c| 5,953,000 5 M S|Mch 1 1934 do do 
Birm Belt ist M gold red Pade guar p & i end..OB 21; 1902 1,000} 1,000,000 4¢ |A & O/|Oct 11922 do do 
Equipment notes Series A due $65 ,000 seml-ann- - -- enn} SEED lecunbenn 630 ,000 4% eI & J/ToJanii9i5 (Blair & Co, New York 
do Ser B $85,000 due s-a (V 81, P. 1044)_._.Ba) -...| 1905 1,000 935,000 4% ¢\F & A/\Aug’l0-Aug 15 do do 
sas City Mexico & Orient—ist M gold (see text) . ---| 1901 1,000 text 4¢ \F & AjFeb 1 1951 Amer Exch Nat Bk, N ¥ 
nsas City Outer Belt & Electric--1st M $3,000 ,000g 1903 1,000; 2,000,000 4 A & O/|Apr 1195 USM &T, 20 Broad,NY 
sas City Southe Pref stk 4% n-c $21,000,000. nual Seseaie 100} 21,000,000|4 in 1909} Q—J |Jan 1519101%|Checks mailed 
First morteese Fel $30 ,000 ,000_._...._. Me.c &r ---| 1900 |1,000 &c/ 30,000,00 3¢ |A & O/Apr 1 1950 New York Trust Co, N ¥ 
Ref and imp’ $21,000,000 gold red 105 xc * &r N ---| 1909 |1,000 &c ,000, 5¢ |J & J/April1 1950 do ° 
Equipment notes gold red ~*~ due $72,000 s-a_...N ---| 1905 1,000 864 ,000 4% ¢i\M & N/May’l10-Nov’'15|Blair & Co, New York 
do do Fy ser B red par $30,000 s-a._-- aad!| BOGe leckhoudea 390 ,000 4% ¢J & D/\June’10 June’15 do do 
b Includes $245,000 held alive in sinking funds. 
lso covers majority of stock of Kansas City Mem/phis &| Birmi|ngham, 2/85 miles, an|d providies for retijrement of Its bo |nds. 











In 1907 consolidation with Hock. Val. Ry. proposed per ran V. 83, p. 
271, 323, minority stock or, offered 60% in new stock. . 84, p. 51; V. 
85, p. 864; V. 86, p. 1224. he merger is temporarily blocked, the lower 
Ohio State Court after rehearing in June 1909 holding control by Hocking 
Valley to be illegal. V. 89, p. 1280, 1223. 

HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (See 
V. 50, p. 451,483.) In1890a majorit of stock was acquired ¥ Tol. & Ohio 
Cent., which has guaranteed the bonds, prin. and int. (See 52, p. 165. 
351.) Capital stock, $10,000,000 ($1,000,000 in July 1909.) 

DIVIDENDS.—In Dec. 1909 it was decided to set aside 40% of the net 
surplus after charges as a free fund for the payment of dividends. The first 
4 dend » * mgm annual) is expected to be paid in the spring of 1910. 

. 90, p. 54. 


LATEST EARNINGS.—-}1909 eee See Gross, $1,185,156; net, $377,779 
5 mos., July 1 to Nov. 30./1908_____-__ Gross, 1,044,017; net, 259,460 
Surplus over charges, 5 months, $295,049, against $180,131 sur. in 1908. 


REPORT.—Report for year 1908-9 was in V. 89, p. 718, showing, 
, $2,127,637; net, $315,822; oth. inc., $100,011; Interest, taxes, &c., 
281,316; betterments, $118 ,468; bal., surplus, $16 ,048.—(V. 90, p. 54.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
= ,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 

oal & Land Co. and are subject to call at 105 and interest. V. 83, p. 1524; 
V. o4. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; nb 
Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


KANSAS CITY BELT RY.—See page 172. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Own: from Olathe, 
Kan.,to Ash Grove, Mo.,154 miles; ymore Jct. to Pleasant Hill, Mo.. 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (oldco.) For year ending 1907-08, gross, $333 
105; net, $76,934; charges, $190,887; bal., def., $113,953.—(V.73, p.723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 les. Total, 1,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72,p.1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St.Louis & San Francisco RR. The pref.stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole Issue in 20 years from date Bet: 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additi~nal lines and extensions, at not exceeding $22,500 per mile thereof. 
AS ti wi “aaty, see “organization” above. V.75,p.853. See V. 87, p. 414. 

In the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all 
exceps. . 84,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. 

Birmingham Beit bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm.and St.L. & San Fran. V.75, p.1147.— 
(V. 86, p. 1042, 1159, 1529; V. 87, p. 414; V. 88, p. 1061; V. 89. p. 163.) 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,659 miles; also a cut-off from San Angelo to Spofford Jct., Tex., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In Sept. 1909 completed from Wichita, Kan., south to the Red River (State 
line between Oklahoma and Texas), 272 miles; and the K.C. M. & O. Ry. 
Co. of Texas completed from the Red River to San Angelo, Tex., 238 m., 
making a continuous line from Wichita, Kan., to San Angelo, Tex., 510 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River, 90 m.; Minaca, Mex., west to Sanchez, Mex.. 75 m.; 
Topolobampo eastward to Hornillos, 73 m., and from San Angelo, Tex.. 
northward, 11 m., which, with trackage over the Chihuahua & Pacific RR., 
Chihuahua to Minaca, Mex., 121 m., makes total in operation 86 miles. 

Contracts have been let for the grading south of San Angelo and work 
will be pushed as fast as possible. 

Reports of experts, prospectus, &c., V. 90, p. 105, 110; V. 86, p. 668; 
V. 83, p. 95, 1411; V. 75, p. 1253. Liberal subsidies have been granted in 
Mexico, Federal and State. Hamburg-Am. SS. Co. will establish trans- 
Pacific connections, 

The Kansas City Outer Belt & Electric RR (see that company below) 
will, when completed, afford terminal facilities and an entrance into Kan- 
gas City. V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $20,000 per mile each in common and 





non-cumulative 4% pref. stock; outstanding July 1909, pref., $12,500,000, 


com., $10,539,275. In June 1909 increase to $37,500,000 each of com. and 
pref. stock was authorized. V. 88, p. 1500. Stock is held in a voting trust 
until Jan. 1 1917, the voting trustees being A. E. Stilwell, W. W. Syivester, 
W. A. Rule and W. S. Woods, Kansas City; Robert H. Law, Chicago: Do 
jas J. Neame, Harold D. Arbuthnot, Lewis Rendell, Baron Boxall and H. J. 
Chinnery, of London, England. V. 83, p. 1411. 

Bonds (U. S. & Mexican Trust Co., trustee) are issuable at $22,500 per 

ie, e main track, $15,000 per mile, yard and terminal track, and 
$12,000 per mile of double track, constru or acquired; also, $2,500,000 
for extra work in S' Madre Mountains, $5,000,000 for terminal fa- 
cilities at Kansas City or Topolobampo, or both, and $10,000,000 for future 
requirements and additional — stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion of road there will be left in the 
treasury for each mile of ow road $7,500 bonds, $4,000 pref. and 
$7,500 com. stock. V. 78. P- 102; V. 81, p. 1411; V. 87, p. 37, 508. Of the 
$16,484,000 bonds issued July 1909, $3,500,000 were sold, $4,338,000 in 
the company’s treasury and the remainder was owned by the Union and In- 
ternational Construction companies, which are building the road. V. 88, 
p. 1500, 1560. Under agreement in force until Feb. 1912, the company 
pays interest only on the bonds sold, theinterest on the bonds held by the 
construction companies being debited to cost of construction. In April 1908 
$700,000 2-yr. 6%% notes (denominations $500 each) were offered, 
by deposit of 200% in ist mtge. bonds, and in Oct. 1908 £200,000 6% 5-yr. 
notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100 
note by $1,000 in first mo bonds, the notes being convertible into 
the deposited bonds taken at 80. V. 86, p. 981; V. 87, p. 1011, 1420. 

In May 1902 made an agreement with St. Louls Union Co., as 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with the 


American Locomotive Co. to secure $1,000,000 locomotive bonds. 
V. 81, p. 777. Mexico & Orient Townsite Co., see V. 78, p. 1109, 
1113; V. 85. p. 345, 722. 


ESTIMATED EARNINGS.—See special report in 1909, V.90, p. 105,110. 


OFFICERS.—Pres., A. E. Stilwell; V.-Ps., Enrique C. Creel, J. T. 
Odell, John F. Wallace, J. S. Braithwaite; V.-P. and Gen. Mgr., Edward 
Dickinson; Sec., Neal S. Doran; Treas., E. E. Holmes. Office, 10th St. and 
Baltimore Ave., Kansas City. Directors, V. om, B- 1313, 1500. N. Y. office, 
Singer Bldg.—(V. 89, p. 348, 778, 1668; V. 90, p. 105, 110, 236.) 


KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is constructing a belt line road at Kansas City, the main line, double 
track, yomy oS miles in length, extending from No. Kansas City to the Kaw 
Valley om the west, with bridge across the Missouri River. Grading and 
bridging practically completed Sept.1909. Will afford an entrance into 
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the 
various steam roads entering that city. Incorp. in 1902 by Interests 
friendly to K.C. Mex. &O. Ry. V.75,p. 184; V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held in a voting trust of ten members until the full 
dividend shall have been fo on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $3,000,000 authorized ist gold 4s (see table above) 
$2,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 in bonds, leaving balance for exten- 
sions and improvements.—(V. 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend, 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal- 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 

Lines Owned— Miles. Lines Owned. Miles. 
Kansas City, Mo., to Belt Junc. 12|Branches to Fort Smith, De 


Grand View, Mo., to Port Arthur, mney, £0., OO... sccccceuo 51 
TN ne eC mum 765 | Trackage—To Grand View, Mo.. 11 
TORE ccd bbe heed peesaren nt pwoneaneneectensceececenccuntce 836 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con- 
trols K. C. Shreve. & Gulf Terminal Co. . 83, p. 38, 492. 


ORGANIZATION.—A reorganization of Kan C.Pitts. & Gulf RR., fore 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356: V. 74, p.94. 

The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 

SECURITIES.—The stockholders on June 28 1909 authorized an Issue 
of $21,000,000 “refunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various improvements, and the remainder is 
reserved for future requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104; 
V. 90, p. 167. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earnings for 1906-07; Oct., 1%; 08 & '09, 4% (Q.-J.); 10, Jan., 1%. 

LATEST eg oad a TE tee $4,668,746; net, $1,633,843 
6 mos., July 1 to Dec. 31./1908_._..Gross, 4,482,636; net, 1,762,316 


REPORT for 1908-09 at length was.in V. 89, p. 1065, 1089. 





1908-09, 1907-08. Inc. or Dec. 

Total gross receipts...--.-..-.--.-..- $8,771,965 $8,757,918 +$14,047 
Operating expenses. -..-....-.------- 5,350,056 5,760,259 —410,203 
pgp SSS) EEE ae 3,421,909 2,997,659 +424,250 
tel Cee CONG oo 5 oc ecw adanwics 3,519,722 3,132,268 +387 ,454 
a, camckike wm 22,279 283,138 +39,141 
Interest on bonds, &c_.------------ 1,221,600 1,225,053 —3,453 
CR PERSE AE TEER CARE RE 99,187 10,805 —88 382 
Dividend on preferred stock (4%)---- 840,000 wivond iin SEO ee 
steine GUURIE So. 5 oc nee ao $1,036,655 $773,272 +$263,383 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.% 
Gross earnings...----- $9,084,332 $7,568,332 $6,893,656 $6,678,215 
Net earnings-.....---- 3,744,813 2,036,057 1,805,300 1,968,012 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., s e notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity | Dividends are Payable 
sas City St Joseph & Council Biuffs—See Chi Burli ngton & Quincy. 
sas City Shreveo & Gulf Terminal—1st M red 105 ---| 1897 $500, $150,000 4 iF & A/Aug 1 1927 Kansas City, Mo 
4 City Terminal —ist M $50,000,000 auth_- deel eran thawwag eat Oe SEE Liao ncnune Tice ities Shacks thin din ee ale ne owe 0 Pape & ie a le weil a 
none sas & Col Yieduct r. erm—ist M gsf(text)S.ct&r| _.-| 1905 1,000, 3,312,000 4% J & J\Sept1 1934 Fisk & Robinson N Y 
olorado Pacific—See Missouri Pacific Ry 
Ken & | re en & I B ist M gold assumed-_-- ---| 1881 250 &c) 1,000,000 5¢ M & §$/March 1911 Loulsville 
rst cad ated mortg¢ $2 500. ,000 gold_-_S.c ---| 1900 1,000; 1,069,000 4¢ |A & O/Apr 1 1950 Standard Trust Co, N Y 
Hoatesk seqponene— ine $850,000 gold (see text} | 1905 |...----- 590 ,000 6¢ \M & S/Sept1910-1923 |Central Trust Co, Chic 
& oines—Pref EE mae emis 198). ise 100; 1,524, '600|See text|See text y 11909 1 (Office, 115 gfirke 1 N Y 
First mortgage ep guaranteed CRI & shennan 162) 1878 100 &c| 2 "750 ‘000 5 A & O/Oct 11923 do te) 
uk & Hamilton Bridge First mortgage... -.-- ---| 1869 1,000} 1,000,000 8 A & O/Apr 11899 55 William St. As onrned, 
meseenS a & We stern— First merenee. Fc 1891 1,000 408 ,000 5 J & DjJunei1 1921 Office, 40 Wall St, N Y 
3 BB . mo 5800p Lib bsone 113) 1882 1,000 572,000 3¢ J & JiJan 11912 45 Broadway, New York 
Oadike Bae int ips eortaage $2 $ 00 oer mile....| 3134) 1905 £6,000} £192;000 6 J 30 & D\Dec 31 1924 Bk Brit No Am, London 
oxine é Betroit ei Ri et See Pe Ma: tte RR. 
ro ver— ore rque 
estern—Common stock $20,000 p m-_- TEs) ause S00 Ss esr ctidilecddsitoctanaekeseka cc. lends cnbinatibebeske we 
Preferred sone 6 % (not cum) ($20, mr | per mi a5 TAS! -hwce 100; 11,840,000|See text\J & J\Jani51908 1%|Office, Gr Cent Sta, N Y 
First mortgage ($ ($10 000 per mile) gold....... 711| 1887 1,00 7,250 ,000 S5¢ J & JiJan 1 1937 Chase National Bk, N 
Second or $3, 625 ,000 ($5, Go . re ae, 711; 1891 1,000; 3,625,000 5 u J & J\July 11941 do do 
Lake Shore higan Southern—Stock.--_.----.- eon] coos 100) 249,466,500|12 in '09|\J & J\Jan 2819106% |Grand Cent Station, N Y 
Guaranteed 10 % stock Sry South & Nor Ind) esa) cows 100 533,500|12 in '09'F & A/Feb 11910 6% 
First mortgage $50 ,000 ,000 & |_| SPE Us.c*&r| 1,000} 1897 (1,000 &c) 50,000,000 3% eJ & D\Junel 1997 
— (not mortgage) 5 0,000 ,000 gold_...G.c*&r ---| 1903 00 &c} 50,000,000 4¢ M & S/|Sept 11928 
do $50,000,000 gold ......_._- ---| 1906 |1,000 &c e t: xt. 4¢ M & N/|May 11931 
Notes $15,000,000 gold to be paid eb 1 1910__c&r ---| 1907 {1,000 &c| 15 mot ,000 5¢ \F & A'|Feb 11910 
Kalamazoo & White Pigeon first mtge assum-Un.c 37; 1890 1,000 400 ‘000 5 J & JiJan 11940 , do do 
Guaranteed Sec o— 
Battle Cr & Stur ist M gold guar p & | (see M Cent) 41| 1889 1,000 79,000 3¢ JT & D/Dec 11989 
Sturgis Goshen & St Louls 1st M gold p & 1 guar-.--- 29| 1889 1,000 322,000 3 g J & D/Dec 11989 
Kalamazoo Allegan & Gr Rapids stock rental guar ON sean 100 610,000 5.95 A & O/}Oct 1909 
First mortgage guaranteed -_-.._........--- Unc 58| 1888 1,000 840 ,000 5 J & JiJuly 11938 
Erle & Kalamazoo (leased) stock Toledo to Palmyra | en 0 300,000} 10 a, ee 1910 5” |Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar- -_ eek, Spe 100) 2,994,550 5 Q—J_ (Jan 1 °'101 4%%|Grand Cent Station, N Y 
ist M og. 000,000 auth to Le by eae .xc* &r* ---| 1909 {1,000 &c| 11,000,000 4¢ J & D/iJune 1 1959 do do 
Lake Shore S stem Ma ahpalas © i akan STi scone 50; 1,500,000|\See text.|\F & A/Feb 1 '10 56”. |Grand Cent Station, N Y 
Preferred stock (see text) ............-.-....----- 47| ...- 50 661 ,367 5 J & jJ\Ja: 1910 2%” |Union Trust Co,N Y 
First M Youngs eked = guar p & 1 (end) _.-.-Un.c 47| 1884 1,000} 1,500,000 5 J & JIi\July 1 1934 do do 
Lake Lake Sup & Ishpem Ry—ist M $1,200,000 gs f..F.c 20| 1896 1,000 *130 ,000 6¢ J & JiJan 11926 Farmers L & Tr Co, N ¥ 
z ~ 2 New York Central holds $45,289,200 of this. 











DIRECTORS.—Chairman, L. F. la Pres., J. Edson, Hermann 
Sielcken, o. ° = Blair, W. T. Rosen, D. t+ aR Andrew J. Miller, 
W. G. Str W. H. Williams and E. 2 Bacon of New York; John J. 
oe of yg Mee. s. W. ——o pt As Adolphus tag of St. Louis; 
G. M. Craig, Port Arthur, Tex.: . Harrity, Phila., Pa.: Secretary is 
R. 5 Sperry. Office, 25 Broad al N. Y.—(V. 89, p. 1542; v. 90, p. ae 


KANSAS CITY TERMINAL gy: -—To own a union ep d 


and terminal at Kansas City, with approaches, to ;= contro ed 
by ten railroads, viz.: Chic. R. I. & Pac., Pe Top. & S. Chic. Milw. 
& St. Paul. Chic. & Alton, St. Louls & San Francisco, - i Pacific 


Wabash, Chic. Burl. & Q., "Mo. Pac. and M. K. & T. V. 89, p. 1671. 
Incorporated July 11 1906. Stock auth., $50,000,000; outstand ng, $1,- 
000,000. In Oct. 1908 contracted to acquire the stock of the Kansas City 
Belt Ry. and on July 22 1909 authorized the purchase of the stock of the 
present Union Depot Co. In Sept. 1909 obtained franchise and will hasten 
erection of station, &c., to cost, with terminals, — $23,700,000, and to 
be completed in about four years. V. 89, p. 666, 63. 

In Dec. 1909 it was arranged to lasue $15, 500, 000 bonds, part of a 
$50,000,000 authorized issue. V. 89, p. 1671; V. 90, p. 54; V. 83 O93: 
V. 85, p. 405. In Oct. 1909 $4,000, 000 “had been borrowed at 4 4% nter- 
est, guaranteed by the ten roads, bonds to be issued when conditions favor. 
V. 83, p. 323. Pres., H. L. Harmon; Sec., C. C. Ripley; Treas., E 
Swinney.—(V. 90, p. 54.) 


KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City. 
Kan. A branch viaduct, "% mile in length, under construction, ss 
the main structure, and thus the two cities, with the interlying rallroa 
and manufacturing. districts. Main structure completed Feb. 1907, 1.6 
miles, minimum width of 60 feet; material, steel and concrete. V. 82 
p- 160; ¥. 04, meet, 


STOCK .—Stock authorised, $3,500,000; outstanding, $3,447,700 (par of 
shares $100), of which a majority is deposited in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton. 


BONDS.—First mortgage 4% % bonds authorized, $3,500,000; outstand- 
ing, $3,312,000. Beginning with 1910 a sinking fund amounting to 6% of 
oss receipts for preceding year is to be paid July 1 toretire bonds on satis- 
“gay terms; otherwise to be invested. 
Ira G. Hedrick; V. P. and Treas., J. P. Reynolds Jr.; Sec., E. E. 
Ball iv. 85, p. 864.) 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first mortgage. The Southern Ry., Baltimore & Ohio South- 
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, in proportion to cars handled, any deficit in 
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 and $500,000 for improvements. V. 71, p. 492. 


EARNINGS.—For year ending June 30 1908, gross, $300, 008; deficit 
under interest charges, &c., $246,135. Pres., F. Sec. and 
Treas., H. W. Hazlitt; Gen. Mer., W. M. Mitchell.—(V. 71, >. "287, 342.) 


KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 172. 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 

earnings but guarantees the interest (not A. principal) on the bonds. 
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), a 
majority of ‘which is held by the lessee. Pref. entitled to divs. up to 8% it 
earned and to share with common stock in any excess over 8%. 


DIVIDENDS.— "99. 00. "01. - "03. 04. Bs aaa ge 5 1909. 
On preferred, % % % 1 2 1% None. Aug.,1% May,1 

ental: In 1907-08, 1906-07, 1905- 06, 1904-05, 1903-04 and 1902- Gs, 
137,500 (bond interest) yearly. —(V. 87, p. 37: Vv. 88, p. 944.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, la., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the eg Peoria & Western and the Wabash. Regarding 

aranty, see V. 59, 969. On judgment of 1889, $203,000 has been col- 
ore on judgment dt "1894, $142,000; In April 1901 $142, 000 was awarded. 

V. 72, p. 821. Stock, $1, 000, 000; par, $100. Coupons are in default, but 
ats age has never been foreclosed, and overdue interest is pald as earnings 
permit. Last coupon paid, 2nd half of No. 48 (due Apr. 93) in Sept. 1909. 

EARNINGS.—Year ending June 30 1909, gross, $55,547; net, $39,569; 
pate income, A ge an ya, In “ae 07-08, gross, $54,709; net, 

Pres., Andrew Carnegie; eodore Gilm > 
#4 ee York.—(V. 72, p. 821.) an, 86 Witltam 

KLONDIKE +t ines Sheek aw to Sulphur Sprin 
completed Jan projec om Sulphur Springs to the Stewart ‘ 
60 miles. Stock authorized, $2,500,000; outstanding. $943,000. The i Sed 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
oeaee. me 84! p. Ee verin; See. Lew = above. Vv. 81, p. 725; V. 86, p. 

x . Pres. cGiverin; Sec ndrew Haydon, 19 Ei; in S ‘ 
Bev ol. p. a0: On B. BOUL VV. Cer abe le Be t., Ottawa 

KINGSTON & Pig RY. —See page 172. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 


» 314% miles, 





HISTORY, &c.—Formed in —s te foreclosure of the Lake Erie & 
Western Ratlway (See V. 50, p. tg 85, p. 600.) In 1899 control 
= assed to the Vanderbiits, and on Jan. 1 1909 the Lake Shore & Michigan 
th. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 
DIvs.— } "92-98. 99. °00. '01-’03. °04. '05. °06. °07. 08. 1909. 
On preferred_ Sore. © ty. S& 8 8 3 1 0 
BONDS.—Abstract of first more ge in V. 46, p. 45; of second mortgage 
in V.54,p.444. Guarantees $2,500,000 5s Nort ern Ohio, which see. 


EARNINGS.—11 wan tt ae abaans Gross, $4,548,781; net, $1,022,259 
Jan. 1 to Nov. 30 ee ackamekiel Gross, 3,977,415; net, 620,047 


ANNUAL REPORT.—Annual report for _— was in V. 88, p. 879. 
Year wad Dec. 31— 1907. 1 
Gross earnin: 
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451,318 
3,06 


543.750 
125,000 12 5.000 


and m 
Dividends on preferred stock 





Additions and betterments_--_..-.- Sea: | wenes 
Balance, surplus or deficit... .- def.$272,912 sur.$6,864 sur.$7,868 
—(V. 86, p. 795, 852; V. 87, p. 1664; V. 88, p. 231, 748, 879.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) Operates from Buffalo to Chicago with branches. The main line 
(537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo eg miles has double track) 


Road owned directiy. Mile. Leased (*see this Co. 1) M ne. 
Buffalo, N. Y., to Chicago, 1.307 Kalamazoo A. & G. R--.-.-.---- 
Sundry branches .......2-.-s.«- 331 | Jamestown Pape . Clearf’d 124 

Entire stock owned. Mahoning Coal RR_-.-.-------- 
Detroit & Chicago............. 25|Erie & pone png | (26 jalies) --Text, 
Detroit Monroe & Toledo-_--..--.. 51 | Detroit Hillsdale & S W_---.--- *65 
Kalamazoo & White Pigeon_-_.-.- 37| Fort Wayne & Jackson.-..-.-..-. *98 
Northern Central Michigan-_--._-. 61/| Detroit Toledo & Milwaukee... 67 
a G & St Louls ..-.-.-.-- 29| Battle Creek & Sturgis.......- 7 

Elkhart & Western...........- SN ia ccc bss Ga sas Ula no anes eh 88 

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) __._..- 1,663 





By control of ‘‘Nickel Pliate’’ the Lake Shore has still another line from 
Buffalo to Cyengs- Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. , to Titusville, Pa., 91 miles. V. 73, p. 663. 

Owns $17, 008, 000 stock of Chicago Indiana & Southern RR., which see. 
V. 84, p. 753, 754. As to consolidation In 1909 under title of Jamestown 
Franklin & Clearfield RR., leased, see that co. above. V. 88, p. 944. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. & H. R. 
RR.. which gave in exchance its 3 _ at the rate of $200 in bonds 
tor $100 In stock. V. 66, p. 288; 69, 1237 

New York Chicago & St. uls toad has deen controlled b 
stock since 1882, Lake Shore now owning $6.240,000 o 
$7,500,150 of its second preferred and $2,503 ,000 of its Bm referred stock. 
The company also controls and leases the Mahonin: (see Lake 
Shore “‘System’”’ below) and owns.(besides entire stoc ‘ot prop prietary lines) 
$7,500,150 ent a & Lake Erie stock; $30,207, 700. of the $50,000,000 
Cleve: ‘Cin. Chicago & St. Louls common stock; ‘also $5,940,000 of the 
$11,840,000 common o $5,930, Prag of = $11,840,000 Lake Erie & 
Western preferred. ‘ p. 1269: V.7 . 870; V.'82. p. 749.) 

Also owned Jan. 1 1909 a the $60,665, 000 Reading Co. stock acquired by 
the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 second preferred and $10,002, -. a "stock, the other haif 
being held by the Baltimore & Ohio. 3 1856. As to purchase of 
one-sixth a in majority Hocking Valley 7, Poe stock, see that 
company. V. , p. 102, 158; V. 77, p. me. OH 

List of stocks a companies owned Dec. 1 1068, *y! Pas. p. 764. 


ownership of 
its common. 


See also 

V. 78, p. 48, 1904; V. 80, p. 1852; V. $2. gt 9. 
DIVS. yal "98. '99 to 1903. tar "06. "07. "08. 09. 1910. 
— 1892, %J6yrly 64% 7 yearly. ry 8 8 12 14 12 Jan.,6 
onds.—For $50, es ane aay. of aot, Ny abstract ny 64, M.D. 1188, Lg 
Vv. *e 1140; V 73, D. ;.V. 75, p. fF pL. 035. 
nen te 6 $50, 000, 000 ‘débenture 4s of 1903, oy ) 1086 = o be secur by any 


V. 77 1747, 2035; V. 78, "oP 2! 
ner Feb, 1966 $35,000,000 of 25-year 4 see due 1981 of. gh authorteed 
issue of $50, 000,000 were sold for impts., and in Jan. 1910 application was 
made to issue the remaining $15,000,000 to retire the $15,000,000 5% notes 
due Feb. 1 1910 and to Por adve $1i, 000,000 Jamestown Franklin & Clear- 
field 4% bonds received for advances for construction and improvements. 
V. 82, p. 392; V. 84, p. 996; V. 90, p. 167. 
Jointly with four other roads covenants to pay $30,000,000 N. Y. Central 
Lines 5 3 car trusts of 1907, the company’s share of equipment ies legeed being 
$6,708,393. V. 85, p. 1402; V. 86, p. 168, 801, 803 88, p. 


GUARANTIES.—Additional guaranties not shown above, see taieb 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. In 1906, the outlays 
charged to o operating expenses for new equip. acct. amounting in 1907 to 
$911> 126 and in 1906 to $1,201,877, and for construction to $1,292,277in 
1908, against $4,082,988, these Items ee a | exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1909, $21,515,868. 

In Feb. 1910 40% extra dividend will be received on Pitts . & L. E., 50% 
extra on Mahoning Coal RR. stock and in Mch. 1910 first dividend on'N. Y. 
Ch. & St. Louis common, in all about $3,619,210. V.90, p. 167, 236. 


EARNINGS.—11 mos., 4908 se aioe al Gross, $41,131,528; net, $15,731,098 
Jan. 1 to Nov. 30. 1908 35,535,634; net, 12°492.35 50 


Toss, 
For 9 mos. ending Sept. 30 1909, net, $12, 274 ,114, agst. $9,683,981 in 
1908; other a $3,223 ,084; deductions, $9, 767 424; bal., sur., $5, 729,774. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
jake Tahoe Ry & Tr I M g $500,000 sf beg 1905 16} 1901 $1,000! $300,000 5¢ |A & O/Oct 11931 Merc Trust Co, San Fran 
ster Oxford & Southern—ist M $200,000 gold_- 28| 1905 100 &c 200,000 5¢ A & OA 1935 Farmers Tr Co, Lancaster 
ng Manufacturers—1st M serial inverest rental-- 5) 1905 1,000 75,000 5g J & J July 11915-30 |Union Trust Go, Detroit 
po Hahn’s P & Pac— ist M $8,000 per . g.AB.c* 40| 1904 1,000 240,000 6g J & JiJuly 11929 Amer Loan & Tr ‘Co, Bost 
First ref M $1,800,000 gold sink fund red 1 a0... G0, ---| 1907 1,000 480,000 6g A & O Oct 11932 LBarnum &Co,NY &LosA 
Two-year coupon notes, $250,000 gold, red__--.- ---| 1908 | 500 &c 250,000 SO. Ww... we ae ee FSONe .  hewdccmh cease geccotdpace 
[ea ven worth Terminal Ry & Brid ist M gid C6 1893 1,000 600,000 5¢ J & J\iJan 11923 Central Trust Co, N Y- 
Lehigh & Hudson River—1ist M gold int red to 5%-Ce 42) 1881 1,000 800,000 5¢ J & J\July 11911 jIrvi Nat Exch Bank 
ee SS M6 5 cc cd bb dadnenancebiiwace 63| 1887 1,000 164,000 5¢ J & JI July 11917 N Y, and First Nat 
Warwick Va a first mortgage extended In 1900..- 15| 1879 500 &c 145,000 4% A & OJuly 11911 Bank, Warwick, N Y 
Nn te osaeannee 22| 1881 500 &c 240,000 6 A & O/Apr 11912 
Leh & Hud Riv gen M $3,000,000 g (see text) ._Ce.c* 63| 1890 1,000} 1,320,000 Se id ¢ J\July 1 1920 
Debentures $400,000 redeem 105 after Nov 1911_-- oowl seen 1,000 00,000 4 M N|July 11920 rving Nat Exch Bk, N Y 
Equip trust certs gold due $40,000 oy ee ---| 1906 1,000 280,000 4%eJ3 & D/\Junei ’10-'16 Philedelphie 
Lehigh & New Eagiene- ist M $1,000,000 gold..FP ---| 1895 1,000; 1,000,000 5¢ J & Ji\July 11945 108 a” pe 4th St, Phila 
Northampton ist M g $300,000 guar red 105_FP.c* 15| 1902 1,000 00,0 Sg JS & JiJan 11 do 
Lehigh & Delaware “—y n mtge redeemable at 105 ---| 1904 1,000 50,0 5 J & J\July 11954 Go do 
Consolidated mort Hey? ,000,000 gold callat 105..| All 1903 ,000| 1,380,000 5g A & O/Oct 11953 do do 
General —n $7, 000 gold red 102%-.GuPc*| All 1908 1,00 50,0 4¢ |A & O/April 1 1958 do do 
un tr se gu red 108% due $30,000 yriy. GuP ---| 1908 1,000 390,00 4%e3 & D'ToJune1i923 Guar Tr & S D Co, Phila 
Cohish Vailey—Common sto ihkbeabnae seuss P ede] coce 50| 40,334,8006 in 1909, J & JiJan 81910 3%| (Checks mailed 
referred stock 10% (V. OD SEES GUO) dcuanes GP soe! coee 50 ,30 10 J & J\Jan 81910 5%) do 
First mortgage extended in vold in 3008... GP.08% 101; 1868 1,000} 5,000,000 4¢ J & D\Junei1 1948 ‘Office, 228 So 3d St, Phil 
Second mortgage. ————— ao nnn 101| 1870 :000| 6,000,000 7 \M & S\Sept 11910 | do do 
Consolidated leoapon & reg $4,762,000 4 Ws- “cai J} 1873 000; 10,400,000'4% &6 J & D/\Dec 11923 do do 
$40,000,000 {annuity $2,538,000 are 4}4s..FP 4611) 1873 1,000; 12,600,000|' 4% &6 J & DiIrredeemable | do do 
General consol mtge $150,000,000 gold... GP.c* &r 834; 1903 (1,000 &c| 26,639,000 4¢ M & N/|May 1 2003 JP Mee ae ai “y Phil 
Collateral trust bonds $19, 000, 000 see text_GP.c* &r ---| 1905 ,000 16,000;000 4g F & A/Aug’10-Feb '26 
Equipment trusts gol Series'D, last installment ---| 1899 1,000 0,000 4%eM & S/Mch 1 1910 \Prov Life & Tr Co. Phila 
do — oe G, last installment_--_...-- ---| 1902 ,00 A. IF & A Ae 1 1910 Philadelphia 
do gold Series H, due $90,000 yearly---__- ---| 1905 1,000|In treasury 4¢ F G&A Eeb | RR OR re See ae 
do gold Ser I, due $400,000 ri (V85, p4i2) ---| 1906 ,000|In treasury 4¢ M & S'T “Tt oT Eee 5 ee epee 
do gold, due $250,000 s-a Series J ..Usm.c* eno) 1907 1,000; 4,000,000 4%eM & §S To Sep -Sept ’17| Philadelphia 
Bonds of Controlled oh nae angen 
Lehigh & N Y ist M gold guar p & 1_-.---. Obie &r 11 | 1895 1,000} 2,000,000 4g M & S|Sept 11945 JPMorgan &Co,NY & Phil 
Leh Val of N Y 1st M gold guar p Ps 1 aaa GP.c* &r 283) 1890 1,000) 15,000,000 4%e7 & J\July 11940 do do 
Lehigh & Lake Erle first mtge $3,000,000 go whe. es-| 1907 |..ccses- 3,000,000 Sein: 2: eee Seeee  — locedadessuiabontmeeheben 
Lehigh Val Term ist M g guarp &1 end.._Ce.c* & 31, 1891 1,000; 10,000,000 5g A & O|Oct 11941 JPMorgan &Co.NY & Phil 
ANNUAL REPORT for 1908 at length was In V. 88, p. 742, 763. LEIGH VALLEY RR. ce eee Map.)—Jersey City, N.J., opposite N. Y. 
Year ending Dec. 31— 1908. 1907. 1906. City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.) 
Total gross earnings. -..........---- $39,964,858 $44,953 475 $42,544,378 HISTORY, &c.—In joo! the Erie, Lackawanna, Central of New Jersey, 
Operating expenses __._.-.-..-.... 28:004,288 34.538,461 32,675,801 | Reading and "Vanderbilt interests entered the directory, but in 1908 the 
Erie and other holdings were reported as sold. V. 72, p. 137, 391; V. 86, 
Se SOD, wadcr nc ccsbugbnes $11,960,570 $10.415,014 $9,868,577 | p. 228: V. 87, p. 1533. The Drexel-Morgan interests, it is understood, have 
Net, including other income.-...-.... es i os. 237 $16,131,433 $14,022,082 | a pre nderat: ig voice in the management, aoe the Rock Island inter- 
Rentals _ SPELL ERE ETS. 1,100,382 1,420,244 1,450,186 | ests late in we acquired a lates | eee of stock, supposed to be about 
gnterest on debt................4.. 6,388 ,641 5,949,909 4, ‘593, 294 on oa a Ra - 1483; V. 90, 
CRORE SRR SSE, RE EE Aa ee 1,300, '875 1,438,640 nO ber'1905 the — ‘pital stock of Coxe Bros. & Co., ore ex- 
Dividends on guaranteed stock... _ 64, aan ws coal properties in Luzerne and Carbon counties, Pa., and of the 


4,690 53,350 
Dividends on common stock. -.-.-.-.- (12) 5,935 380(14)6, 925.310(10)4, 946,650 


Surplus over dividends__......--. $1,740,013 $460,406 $1,539,962 
—(V. 88, p. 375, 742, 763, 944; V. 89, p. 287, 1223; V. 90, p. 167, 236.) 


LAKE SHORES SYSTEM —— MAHONING COAL RR.—Owns from 
Youngstown to dover, O., and branches, 72 miles. In Dec. 1907 pur- 
chased a = interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt +) switching line from 
Girard to a reaching factories in Youngstown, O., and vicinity. 

Leased in perpetulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1909 owned $865,900 common and $399,5 praia stock. 

ee en "91. '92. '93. '94.'95 to Aug. ’06. ‘07. '08. '09. 1910. 
On common.-_-_._| 4% 8% 8 8 10 yearly 12 12 12 Feb. 56 

In 1910 on common, Feb., 6% and 50% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making ' them redeemable at par at option of company. 

Year ending Dec. 31 1908, rental and other income, $754, as surplus 
Over interest and 12% on com. and 5% on pref., $464,968. —(V. 90 » Pp. 236.) 


LAKE SUPERIOR & ESCANABA RR.—V. 89, p. 470. 


LAKE SUPERIO TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used erring cars between the depots and tracks at West 
Superior, Wis, be of the sromatagy. companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Dul. South Shore & Atl., which owns $119,400 
stock ($1,200,000 Re On aie 1 1909 the $195,000 6% bonds were 
retired. ‘D. M. Phil bin, Pres., West Superior, Wis.—(V. 88, p. 883.) 


LAKE TAHOE RY. & TRANS. CO.—See “‘Sec ” Apr. '06.—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 172. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Ownsfrom Laramie,Wyo., 
to Albany, Wyo., 40 miles. Extension under construction from Albany to 
Hebron, Colo., 68 m., of which 15 m. being graded March 1909. Stock 
authorized, $9, ‘000 ,000 common; preferred 6% non-cumulative, $1,000,000 
autho: ; par of shares » $10. Bee V. 77, p. 824.) In Dec. 1907 the re- 
— 68 ($1,800,000 "authorized issue) were offered, $240,000 being 

o retire the first 6s and also an amount sufficient to retire the 

$280, OOC 6% notes; they are subject to call at 115 for a sinking fund of at 

ae og, 000 0 yearly, beginning 1912. V. 85, p. 1646; V. 88, p. 1061. Pres., 
A. Miller » Laramie, Wyo.—(V. 85, p. 1646; Vv. 88, Dp. 1061.) 


n LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and eae ERAS ~" erty in that he 2 The 
mtge. contains a s. f. provision. Kansas City oseph & C. B. (Chicago 
B. & Q.) and Chic. R. I. & P. use the bridge at a annual rental Pot $16,000 
each, under a 30-year contract from 1894. The go-7es r ie : the Chic. 
Gt. Western (from Sept. 1905) was abandoned in 1909 . 1597. 
For year 1907-08, =, $46,224; net, $31,036; int., $30, 000" bal. oo Sale 
$1,036. Stock, $6 0,000 eV. 89, Pp. 1597.) 

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New es re Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, RR., Phillispburg to Easton, 1 m.; tracka e, Penn. RR., 
Belvidere to Phillipsburg, 13 m.; Ont. & West., "Burnside ‘to Campbell 
Hall,2m.;D.L. & W., Caghage. ‘Andover Jct. to Port Morris, N. J., 8 m.; 
total No gear 99 miles. - 79, p. 269. Stock, $1,340,000; par, $100. 

S.—Of the $1,320, 000 gen: mise bonds out, opti ,062,000 are guar. 
setheay p. and 1. by the Central RR. of N. J. and Leh. Coal & Nav.Co. An 
additional $1,350,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions cf connectin roads. In May 1908 permission 
was given to issue $270,000 additional bonds, but none were issued to 
Dec. 1909. ¥ i Dp. 1285. See form of L puaramty. &c., in V. 67, p. 788; 
also V. 85, p. 1 513. Equipt. trust 4s, V. 83, p. 96. Locomotive rental 
motes June 30 1909, $195,940; loans and bills payable, $326,000. 


EARNINGS.—3 mos., "{i80F ae Gros’ $334,217; net, $110,909 





July 1 to Sept. 30. |1907-08 237,428: net, 59,869 
Surplus after charges, $29,075, against def. $4, 485 in 1908. 
ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. 


Year ending June 30— _ Gross. Net. Int . Taxes, &c. Bal.,sur 
ng COS a ape $1 eet ,316 $382,660 $302, 260 $80,400 
a FR eee See eae 1,519 243 ,996 232,464 11,532 

Lewis A. Riley, Pres., Philadelphia, Pa. —(V. 88, p. 375.) 


* EHIGH & NEW ENGLAND RR.—Operates road from Slatin P. 
¢c _ampbell Hall, N. Y., 95 m. , Bethlehem to Bangor, Pa., 31 ty yy. 
Martin’ S eet Pa. ; Ted, m. +; branches, 32 pes notal, _ m., of which two sec- 

¢€ trackage, leaving 143 m. owned. V. ° 
Seas. *Fehigh Coal & Navigation Go. Owns contrel. V. 78, p. 1781, Tyee. 

SECURITIES.—Stock, $1,000,000; $50. Of the generals 
($7,500,000) , $1,200,000 were issued "> tetre’ floating debt ett oI 
improvements, $100,000 to retire Lehigh & Lackawanna bonds maturing 
Dec. 3b, . oy $0 a oe pa ais A. oo remaining unceriyis bonds 
and u u e ar trusts, ‘ 

v. Co., V. 86, p. 1343, 1409. a ee 

EARNINGS. —For 4? ending June " 1909 (132 miles), 88, $777,061; 
net, $260,628; charges, rs 73,012; bal., def., $12,384. 3" WA. Lath- 
rop; V.-P: and Gen. M 5 see lin’ H. Wilbur: V.-P. and Gen. unsel, Wm. 
Jay Turner; Sec. and , H. F. Baker.—(V. 86, Dp. 1343, 1409.) 





Delaware Susquehanna & Schuykill RR., extending from Drifton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See 
“Finances” below. V. 81, p. 1175, 1242, 1376; v. 82, p. 100; V. 83, p. 702. 
Fee or Entire Stock Owned— Miles. 
Miles. i? 4 N. Y., Pa. State line 

Pudalo, K. Y., toSayre, Pa... 181 o. Fair Haven, N.Y... 115 
“—_. “Barre, Pa., to Jersey 196 a eee ea: Sn 7 


wee ewe me ee ee ee ee eee rere 


139 
544 qveaaeds Man. Bridge, &c.. pad 


Total June 30 1909...2----1,441 
0|Second track 588 

COAL PROPERTY .—The Tohien Valle 
000) stock of the Lehigh Pegg Ae Coal Co. ( . 1726). Annual report 
for 1908-09 in V. 89 n = samcuea” the holdings of Coxe Bros. 
&Co. V. 81, p. 1175; #4 83, p. 7 


The Coal Co. shipped from aileeies owned and controlled 7,734,078 tons 
of anthracite coal in 1908-09, against 9,263 .899 tons in 1907- 08; total coal 
and coke tonnage, 1908-09, was 13 ,273, 136. 


DIVS. {? to 91.92. 93. ’°94 to 03. '04. > bat Sat 08. "09. 1910. 
Since '87_%\ 5yearly 5% 4 None 1 6 6 Jan.,3 


BONDS.—The gen. consol. mtge.of 1903 oe secure oa 000,000 bonds 
bearing not to exceed 5% Iint., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000, = 
were issuable at noe $10,000,000 were Te to retire car trusts a 
coal-purchase bonds 6,000, 000 to retire at or before maturity outstanding 
fixed obligations anouier to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for Payment), on pay- 
ment of which the general consols will be a first lien on all the eee wf 
the oy t as to $12,600,000 annuity bonds, which are a ¥'000,000 
charge; the remaining $$ $34, 006,00 000 were issuable at not seceding $ 0,000 
a year, orsuch larger ‘amts. as may be auth. by stockholders, beginni ng Jan. 
1906. for acquisitions, terminals, properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the ri ght 
to convert into ox at the pleasure of the holder not + a $36. ws 000° at 
any onetime. V. 77, p. wy V. 78, p. 287; V. 79, p. 1 3.0; | 1380; 
V. 86, p. 1343; V. 88, D Pp. See ‘property covered in v's a ;p. 211 

The purchase of the atgeke of Coxe Bros. & Co. ($2 910, 1a0) and of the 
pent ig Susquehanna & Schuykill RR. ($1,500, ee In Oct. 1905 was 

anced by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 
$500, 000 semi-annual -—.* tailments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 117 
1242, 1376: V. 82, Dp. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y pase i Buffalo, 
N. Y.,§to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &c., 106 m.; in all 281 m., covered by $15, ‘000, 000 mtge. of 1890, but in 
He ‘and 1905 consolidated with other sub. cos. and in 1907 absorbed the 

h.& L. Erie; mileage now is 501 miles. Stock, $11,200,000, rehartr te 
i Lehi gh Val. RR., was in June 1907 authorized to be Increased to $ 
0 °. of which sii. 543, 000 tees. ce te) eg V.51,p. ia: Spt. 
B. 34 47, 4f 81, p. "784; - 83, p. 38; 366. 

Lehigh Terminal neteoe —Owned Oe track road from South 
Plainfield, va , to Jersey City, with pene 125 acres at Jersey City anda 
large sae | front there, &c. Merged in Aug. 1903 with other sub. cos. 
in L. V. of N. J., having a total mileage of 119 m., its $12,506,000 out- 
standing stock ($7, i ~_— additional in treasury) being all owned by 
Lehigh Val.RR. V.77, p. 972; V. 53, p. 640, 880; V. 81, p. 784; V.83, p. 703. 

Mo 


rris Canal. ~<iigaed for 999 years and —o "guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 13 
Pennsylvania & New York Canal & Ratiroad. , ae for 99 years from 
Dec. tis 1888 to Lehigh Valley, which has assumed its debt and owns all its 
ne k. The consols include $4, “pg oy of 5 per cents, $3,000,000 of 
$1,500,000 of 4s. 4 62, p. 9 
“8 onsolidated Real Estate Co.—See v “38, y. 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1909 none had been issued. 
Seneca County Ry., 7. 000 guaranteed bonds; none issued June 30 
1909. See V. 79, p. 1271. 
The Lehigh & Lake Evie mortgage ($3,000,000) covers 11 miles double- 
track terminal road at Buffalo opened late In'1907. V. 81 73 11; 
. 702. The road is leased for 999 years. V. 84, p. 1248; 85, p. 
. 87, p. 817, 818. 
EARNINGS.—5 Faia §tt We ie Gross, $15,214,924; net, $6,218,856 
July 1 to Nov. 30. |(1908_..._- Gross, 14,416,341; net, 5,496,009 
ANNUAL ag tt ig —Fiscal year ends June 30. The re tg} for 1908- 
09 was given in V. 89, p. 838, 851, 914. See also editorial, 812. Com- 
parisons with epecntins expenses, net earnings and “other ccuua in 
1906-07 somewhat inaccurate, owing to oaagee in accounting. 


Pad aN. Y., Wilkes-Barre to Pa. 
State line (with 43 miles 
ee Raat ETE 


_. Co. owns all the ($1,965,- 


412; 


Revenue from Operation — 08-09. 1907-08. 1906-07. 
Coal freight revenue -...-.....-... $14, ga, 671 $16,175,280 $15,270,214 
Merchandise freight revenue_._... _. 13,291,831 4,011,302 14,864 ‘262 
PRE PETE Soko adcuccnceco 3,905,063 41507890 4,326,119 
MEE, GR, DK wacdote cocdecond 1,109,268 1,163,682 1,060,852 


ee ee 





Total operating revenue._....-.-- $33,137,832 $35,510,154 $35, 521,447 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Lobigh Spey Concnte 
boy ist M n to Perth Amboy Er 60| 1880 i 000} $6,000,000 5 M & N/|May 11920 Office, 228 So 3d =. Phil 
Easton My Nor ist M gold quer b py va CPs r 12} 1895 0 &c ,000 4% eM & N|Nov 11935 do 
Middlesex M bray first mtge 000 gold au 22| 1892 a ,000 211,000 5¢ \M & N|Nov 11942 Peiaeepne 
Penn &N YCan aad mony guitest)p i(end) - Gir -.-| 1888 1,000| 8,500,000 4,4 ef: 5A & O/Apr 11939 com alley eer Phila 
Elmira Cortland & North first m y xy ee 119| 1884 1,000 "750.000 A & OQO/Apr 11914 
First mortgage gold oamives p &1 (end)...Ce 119} 1884 1,0 1,250,000 5¢ \A & O/Apr 11914 Go 
Morris stock 4% guaranteed 999 years....-- deve] wate 100 "706,700 4 F & A\Feb 1910 2% (Office, ae S 3d st, Phila 
Preferred stock 10% guaranteed 999 years------ one we 10 903,600; 10 F & AjFeb 1910 5% 
L V Coal Co ist M $12,000,000 gsf not drawn. c* &r o<-| 1892 1,000; 10,114,000 5¢ J & JiJan 11933 JPMorgan &Co, NY & Phi} 
do interest redu ced Bengecccdasdwbauscececs ---| 1892 1,00 .400,000 4¢ J & J\Jan 11933 do do 
Delano L’d istM g gu(s f enough to retire bds)_._GP; -...| 1891 1,000; 1,082,000 5¢ WJ & JiJan 11932 Philadelphia 
Wyoming Valley Coal consol (now ist mortgage) - - wee} epee |-nsaeune 00, 6 J & J\July 11917 Phil .deiphia 
Consol Real Estate first mtge $2,600,000 guar. Usm ---| 1906 1,000|In treasury 4 Yr @ Biren 23066 3 = lacacdvassencoecocccecs 
Lexington & East—ist M g ext in 1901 red 102. _Ce.c* ~---| 1895 1,00 50, 5¢ J & JiJuly 11911 J K Tod & Co, New York 
General mort: DO ainiveiedsaniinnwices N.r 92; 1895 |1,000 &c; 1,500,000|\See text/F & A\Feb 1.1935 See text 
my ton Union tation——Preferred stock (see text) - dee). sous 10 pty se | 4 J & jJ\Jan 11910 2%|Office, Lexington, Ky. 
ock—Consolidated refunding mortgage gold-- Sat este 1,000 400 ,00 4¢ |J & J\July 11929 Portland Me 
te tchfield & Madison—First mtge $1,000,000 g----- 44; 1904 1,000} 1,000,000 5¢ iM & N|Novi Het Central Tr. Co., N. Y. 
ile Mlami—Sto & Dolgeville First mige $250,000 pn -- ---| 1903 | 100 &c 250,000 3 g J & Jit lyii Amer Exch Nat Bk, NY 
k com guar 8% 99 yrs P C ennl ‘ual 0| 4,943,100! 8 3-5 M 10|Dec 10 OD *, 1-5/Office, Fosdick Bldg, Cin 
cca fuarantoed betterment stock ($5,000 waesF axel sake 50| 3,576,400 4 Q—M 10) Dec 10 19091 do 
cage. Pind onketannactewes pil 84) 1882 1,000 00, 5 M & NINov 21912 Bank of Ameri ° N Y 
ie Bact & Hot West—ist M ~ Sse p &iend- SSt 53| 1899 1,000} 1,140,000 4¢ iI & JiJuly 11939 St Louls and Philadel hia 
oe kill Nav. RR & Coal ck — — 32/ ...- 50| 2,487,950 5¢ |J & J\Jan15 1910 2% /Office, 410 Wainut, at 
—Second (now first) mortgage--.------ 155) 1878 100 &c 68,703 7 F & A/Aug 11918 US Mtge & Trust Co,N 
Be reitnsted motes (gold) ($3. S10, 000 are 5s) - Ce 156| 1881 1,000; 4,731,000;\4 &5¢ Q—J_ j|July 1 1931 do do &Lon 
General mortgage gold_........----------- 163; 1888 1,000} 3,000,000 4¢ \J & D/\Junei 1938 do do 
Long Island RR mtgeon ao for $2,750,000 g. Ce c* oosl tae 1,000; 1,494,000 4% e@i\M & S/Mch 11922 do do 
Stewart Line mortenes of 1932 for $500, 000 ox Ce 18| 1892 1,000 332,000 4¢ J & D/Junei 1932 do 
Debenture ($1,500,000) gold not subject to eee ~---| 1894 1,000; al, ry 000 5¢ |J & D/\Junei 1934 do do &Lon 
New York & FI ushing first mortgage cosumed -.Ce 2| 1880 1,000 5,000 6 M & S/Mch 1 1920 do do 
Brooklyn 2 Montauk ist M ($250, 000 are 6s) _Ce.c* 76| 1881 ,000 ‘ ‘00015 & 6 zgiM & S/Mch 11911 do do 
Second M feers assum Bus Sta to Eastp & brs..Ce.c* 76| 1888 1,000 0 ,000 5¢ |J & D/Junei 1938 do do 
Long — Mery & Flushing first mtge assumed--c* 12; 1881 1,000 600.000 6 M & N/|May 11911 do do 
Consolidated mortgage gold assumed--.-.-..-. Ce.c* 19| 1887 1,000 650,000 5¢ |M & N/May 1 1937 do do 
New York Bay Extension ist M assumed-.-_---- ---- 6| 1893 1,00 a100,000 5 J & J\jJan 11943 U S Mtge & Trust Co,N Y 
a In handsof public; total issued shown in left-hand |colum |n; bala|nce unde|r unified mo/rtgage 












































Operati 20375-2736 $22,912,086 $21,067,331 
I. cn awccunts ) 
_ Ltn ddidina dbehinde daw . 1107 ,376 2, 867 885,909 
Operating income...............-.- $11,482,720 $12,075,250 $12,668,207 
De MORN 6 56 ccm cc ncocdbacecs 704,580 1,629,350 1,614,991 
NR a es $12,187,300 $13,704,600 $14,283,198 
Interest on bonds, &c__....-.-..-- $3,789,963 $3,745,128 $3,665,503 
Rentals and guaranties a ral ao ol 2,316,473 2,316,473 2,200,473 
Miscellaneous deductions__.......-- 37,06 72,425 323,679 
Additions and betterments_-_-__-....- 582,643 1,775,264 2,068,590 
Total deductions from income---..-. $6.8 5,926, 140 $8,109,290 $8,258,245 
sald ch cei ath ab lis lk aw asin it 35,2 261,160 $5,595,310 06.906,20 
Lehigh * Valley Coal Co. net income-_- 375,4 0452 388,606 1,250 
Total net income... ...66....6 $5,636, 612 $5,983, 916 $6,136,204 
Dividends on preferred stock (10%) -- 10,630 630 10,630 
Dividends on common stock. -..-.-- (6) 2,420, 088 (6) 2,420, 088 (5) 2,016,740 
Balance, ~— Lpoidb-en.aties dnies eth ane 3,205,894 3,553,198 4,108 ,834 
Pres., E. , poses. 143 Liberty St., N. Y.; Asst. _to Pres., L. D. Smith; 
i V. P., 2; Middleton; Gen. Mgr., . Magu an M. Baxter: 
Baird, 228 5 So. 3d St., Philadelphia; inxooutive Committee: 
RS Thomas; SS no T. Stotesbury, Charles 


Steele, W. He seem Daniel G. Reid, P . Widener and Geo. F. Baer. 
Directors— Edward ?. Stotesbury, s. P: Warverten, Alfred C. Harrison, 
berg a. Tanase Daniel G. Reid, E. z Moore, Charles Steele, Abram Nesbit, 
Pp, Widener, Geo. F. Baker, E . B. Smith and Geo. F. Baer.—(V. 89, 
D. s38. 851, 914, 1483, 1597; V. 90, p. 54, 236.) 


LEXINGTON & SE ASTERN RY.—Owns from Lexin: 
son, Ky., abou fles. Stock, a _" par, 
without MR Bi, s* 1901 per plan V » Pp. 663. 


BONDS.—The ist mtge. 5s were pc ale at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
eng and a All =. on the gen. tg bonds ba | waived to Aug. 1 ere 
me for 8 in cash Feb. and aw , a8 follows: 2% yearly 

5 years and 5% yearly ae eres to maturity. De- 
be issued from time to time for bal. of the Int. not paid 
on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
Gare. 000 vm meg being payable without int. whenever the company 
shall decide (either in cash or bonds), or shall pay dividend on stock. 


° a to Jack- 
100. eorganized 


EARYINGS.—5 > me bone bas «dain Gross, $187,548; net, $47,774 
July 1 to Nov. 30. SREP epee Gam. 164,817; net, 21/970 
rte sine 1008. ge a hs Ag — hg 
come, charges eficit, Ss. ur 

Cary, Lexington, Ky.—(V. 76, p. 542.) 


Lee KINGTON UNION STATION CO.—Owns passenger station at 
xington, Ky., opened July 
i. stock, $15,000, toned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be be issued $500,000 of the 4 
cumulative (non-voting) preferred stock, secured by mort., and rentals pal 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 
LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock, — 000; controlled by the Rockland- 
Rockport Lime Co. of Maine. V. 82, p.1 80. Div. in 1905- .. 5%; 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 216%. Year 
ending Sune taxes, $2071 118; ‘divider a (i450). Fit 25001 thoome, $3.945: 
" viden a) y balance, su lus, 
$836. Office, Rockland.—(V. 82, p. 1380 ) 


LITCHFIELD & MADISON RY.—Owns Jct. to Madison, m., 
44 m.; Sgr > Pe m.; total, 45 m. Stock, common, $500,000; pref., 
non-cum., $500,000; Bar of shares, $100. Formerly prt te a by onic. 
bas dnae St. L souls. ag — $34 810) balan 1909, gross, $219,839; net, 

, taxes, &c., alance, lus, °° 
James Duncan, Alton, Ill.—(V. 79, p. 2456.) ee 803. Pres 


LITTLE FALLS & DOLGEVILLE Re. —Owns Little pom. N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., onan cas. from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, see table. For year ending June 30 
1909, gross, $68,441: net, $24, A ha other income, $1,119: charges, $9,542. 
Pres., . Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 


LITTLE KANAWHA RR pac Bio» wa W. Va., to Cresto 
stock, $3,000,000 authorized; issued, $509,500. Owned by the bite 
& Lake Erle, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.) —Ow 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O om 5: = er 
ton, 0. ,,to Ind, State line, 38 =o leases, Columbus & enia. RR., Xenia, O., 
” n on 2 1 
Indiana State Line to Richmond. 4 m.; total ig ae ond & Mam! RR. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. 
(now Pittsburgh Cincinnati Chicago & St. Louls) for 99 years rename tes 
rank ee Seen a vo io ote ba ch ee and guarantees its 

ental is 8% on 0 com. s - 

ment stock, and int. on debt. V. 84, p. 51, 815; V. ae a bes See 

Lessee’s report shows results to lessee: In 1900, profit, $65, O80: 1901, $67,- 
151; in 1902, loss, $92,069; in 1903, loss, $241, 593; in 1904, loss. $133, 746; 
In 1905, loss, $167, 692; in 1906, loss $185, 303; in 1907, $54, ‘477: 
in 1908, loss, "$142, 946. Stock authorized, $10 ,000, 000. he "Dec. 
1899 1- 5% extra paid on common stock each Dec. and J une from the surplus 
invested fund, making dividend 8 2-5% yearly.—(V. 86, p. 857.) 


V8 





LITTLE ROCK & HOT tty be WESTERN RR —(See Map Missourt 
Pacific.) —Owns Hot Sprin: Junction, Ark , 53 miles, of which Benton 
to Little Rock, 23 m., is "Iee to Choc. Oklahoma & Guif RR. V. 68, 
p. 85; V. 69, p. 283; V. 73, D. 722. Stock, $1,140,000, all owned by St. 
Louls Iron Mountain & Southern Ry. (Missouri Pacific system), which guar. 
the bonds, prin. and 9 by endorsement. V. 78, p. 583. The stock- 
holders of ‘the St. Louis I . & So. will vote on Feb. 2 1910 on purchasing 
the road. V. 89, p. 1541. Dividend, 34%, paid in 1905-06. Year 
1908-09, gross, $213, 678: net, $44,383: other inc., $24,904: fixed charges, 
$49,999: bal., sur., $19,288. Pres., W. C. Fordyce. —(V. 89, p. 1542.) 


LITTLE pSCHUYLKILL NAVIGATION RR: & COAL.—Owns from Port 
Clinton to T Reevesdale, 31.48 es; 2d track, 26.49 m.; poten | 
91.31 miles. Re-leased on Dec. 1 1896 to Phila & Read. Ry. tor 999 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Ive 
dends: In 1898, Sige 1899, 544%; 1900. 5 #7901, 5 44; 1902, 5%; 1903, 
1904, 5; 1905, 5%; 1906, 5; 1907, 5%; 1968. 3: 1909, 5; 1910, Jan. yrs 
Lessee pays taxes and organization expenses .—(V. 73, Dp. 554. 
LONG ISLAND RR pennies | the steam surface roads of Long Istand. 
Owns— Moe Ly oy see.) Miles. 


one oe meee] aw to Greenport & Rockaway Beach Ry*-.. 12 
ae City to Menteut.....115) Jame & So.Shore(V. oe 02) 5 

y Foomates BR NRE AEE BO 06|N. Y. B’klyn & Man. Beach*... 18 
Total owned (V. 77, p. 2098) ._.316 Total Dec. 31 1908.........-.. 91 
Leases— per. Ranh. 5 in Dec. 1909__140 
Nassau Electric RR..........-- SO DOU WEEN. cnccccancndicawsulet 


North Shore Branch RR........ 30 


Also owns through the Long Island Consolidated Electrical | Som 
the Huntington RR., North Traction, Nassau County R 
Electric Ry., having a combined mileage of 26% a — ling ¢ the 15\- 
mile :, ; Benn, ig” to Amityville, opened mea 1909. V. 
The is building an underground tunnel tceotic railroad) 
for passenger service from Jerse —. City under the Hudson River to a central 
Rast Hiv station at 33d St. and 7th to 10th avenues, and thence under the 
iver to a connection with Island RR., and thus with N. Y. 
‘e & H. vo to be completed in 1910; see V. 74, p. 830; V. 75, p. 1203; 
4, p. 931. As to improvements, see V. 89, p. 666, 1483. 


STOCK.—$12,000,000, par, $50: of which Penn. RR. owns $6,797 .900. 


eee et we ws _—-* 1890 _ or ot very ape 1896 one 
Per cent. yearly 4% 4h 4 since 


BONDS. —The iiae 4s of 1903 ($45, ‘on AA sociales issue) are se- 
cured by a lien on the entire road, subject to the 322, Page ,000 outstanding old 
bonds, to retire which an equal amount is ainder, $22, ane 
000, guar. as pod mora and int. by the Penn. RR., were ves > the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, nd dhey and for > zy « 
tional terminal facilities at Bay Ridge and Long Islan ow A and for a double- 
track connection with the New nt road, for ad freight a gne pas- 

senger terminals, tracks eget gona t, and to Foy we Pt eae V..78, p. 
583, 1549; V. 79. D. 2796; V 0, 


. 1111; V. 81, p. 211; V. = p. 868. 
Due Pennsylvania RR. Dec. 311 for "advances, $6, 144 24 
ania Co. ay . ctfs. 
The un 


31 1908 owned $2,600,000 4% equl 
ied morigage \s limited to the amount now outstan ng. 
are subject to call at 110 = whole or in 
Pp. >. 618. on real estate, $1, ane, 8 


on any wow =r. 
ae V. 76, p. 266; V Ay 

In Nov. 1909 authority was issue not over $16, 500 ovine 
4% ey of which a ion to be issued to reimburse the Pennsyl- 
vania . for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, improvements and new a, , upon which 
a considerable sum will be spent in next three years 89, p. 529, 1411. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
—— 5% on $650,000 New York Brooklyn & Manhattan Beach ref. stock 
t rental; also 4 % on $50,000 P. 2. & So. Br. stock and 44% on 
500 of the New York es ne Island stock. 

bat shareholders voted Mar 1906 to guarantee, principal and inter- 
est, an authorized issue of $10.1 000" 000 44%% 40-year collat. trust bonds of 
the Long Island Consolidated El ectrical ompanies, a holding come: all 
of whose stock is owned, for the trolley lines owned and control See 
V. 82, p. 100,864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1909. 


EARNINGS.—5 wef tes Bis mate Gross, $4,453,841; net, $1,671,289 
July 1 to Nov. 30 Jee succk Gross, 3,867,555; net, 1,174,525 


REPORT.—Report for calendar year sen’ was in ~ 3: p. 997. 


Bonds 
Ae _ 








1906. 

Ce eS 8c, cc whoo ood eed $9. 818,545 $10, 130. “08 $9,595,596 
Operating expenses. ........--.---- 7,267,235 8,526,585 7,481,162 
TOG CAPRIS oo coi cb cc casio d $2,551,310 $1,603,823 $2,114,434 
OG ek thn ha naawios on nck $2,768,178 $1,935,892 $2,520,941 
Fixed rentals of leased roads_.....-. 542,747 55,198 17,951 
POSTERS Wl WOU nese ob euec ene 1,803 ,330 1,803 ,330 1,772,465 
a: - mortgages, ground rents, &c_ 152,289 67,721 41,442 
ee CECE eon ah bw Ob eum oe hn »312 345,198 260,563 
Miscellaneous a Sain celliite ub seshiMip ancien ws os casos Oe 152,588 123,294 56,879 
PA. co ctibnnkiesdeonsdnh bee def.$276,088 def.$858,829 def.$28,359 


Bond interest does not include all the interest, a ‘‘proper proportion” on 
securities issued for Improvements extending through several years, from 
which no additional revenue can be Suved pe completion, having been 
charged to cost of construction. See V. 8 . 8 

Pres., Ralph Peters; Treas., Henry Tatnall, “Broad St. Station, Phila.— 
(V. 87. p. 1238; V. 88, p. 997; V. 89, p. 529, 1411,91483.) aa 


LORAIN & WEST VIRGINIA RR .— Wellington to Lorain,"O., 30 miles, 
with branches, 5 m. Stock, 000,000, all outstanding; par $100 For- 


merly controlled by Wheeling & Lake ‘Erle, but control relinquished in 


Oct. 1908, guaranty of bonds being canceled. 3 Operatedjin Jan. 1909 _by 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and@ 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Long Island (Con. a, ae eat 000 1st M assu 21; 1895 $1,000) a$315,000 5 J & J\Jan 11945 U S Mtge & Tr Co, N Y 
Unified mege $48,0¢ Secon a piesa aga sm.c&r| 316) 1899 1, 5 y rey ++ 4¢ \M & S§S/Mch 1 1949 do do 
Refund mt 5,000,000 gold guar p &\.Eq.c*&r| 316) 1903 500 &c| 22,408 rn 4¢ iM & S/|Mch 1 1949 Am Exch Nat Bk, N Y¥ 
Debentures $ 500,000 authorized. ......---..-- sel ence, lontaahiae See Oi Malidewds PEGG... leobededdendewepe ssaehn 
Leased 8 Controlled Lanes. Principal or Interest} Guar\anteed 
LIRR No Sh Br cons M $1,425, ry dy p & 1.Ce.c* 30! 1892 1,000; a1,262,000 5¢ Q—J (Oct 1 1932 U S Mtge & Trust Co,N Y 
N Y B & Man V 1st cons M $1, 726 gold guar.Ce 19} 1885 1,000 bate + 5¢ A & O/lOct 11935 do do 
N Y © ea eee oot jaa os tes $984,000 guar p 1...Ce osul seen 1,000 883,000 5¢ M & Sj\Sept 1 1927 do do 
PP &CI ist and 2d ( nds) gu p& yt 10 |’86-"91 1,000 #436 ,000 4% | Various |1926-1931 do do 
Lorain & West Ne rie M ae 2-000, 000 bone Fg .c* & 35| 1906 1,000 2,000,000 4¢ \J & DjJune 1 1956 City S & T Co, Clev & NY 
Louisiana & Arkansas—Stock $7,000 0.000 cuthasined. Kiowl sai 100} 4,500,000/3 in 1909) Semi-an |Sept y see 1% |Checks mailed 
First mo $7,000,000 gold (text) ...... .c*&r| 218) 1902 1,000; 4,587,000 5¢ iM & S/|Septi Fisk & Robinson, N Y¥ 
Louisiana & North West ot R Prior ok aS 35| 1895 1,000 00,000 5¢ J & JiJan 1 ipas Boody, McL & Co, Y 
First mortgage $10, | ee MSt.c* 115} 1905 1,000 4, 5¢ iA & OjApr 11935 Treas Office, Louls 
isiana Ry & Neve First M pe (see text)._F.c&r 342; 1903 1,000; 8,131,000 4%¢e¢J & J tm 1 1953 Former. Trust »N 4 
uisiana Southern— 1st M ¢ red at 105 since ’02-_ Ce.c 45| 1897 500 50,000 5¢ M & SM 1 1950 R Winthrop & Co, N Y 
— Western First ds scnatea | ees Ce.c 106) 1881 1,000} 2,240,000 6g WJ & J July 11921 Pp 120 B’way, N Y 
sv Hend nd & i Lon i Stock (345% prion-cim)-- poe fore 100] stBoarpopioee_ ext|-------- See text Louisville, Ky 
uis A ulis— Cc ® pr non-cum) -- oce -<-- ’ Di theUtine old tne 6db le Gh bad at 6 beocctncs 6 6S 66 C6H2 OSHS 50080 
F t mtge $2,5 et | errr . Sat Rai Whedon an a a 182; 1896 500; 2,500,000 5¢ J & JiJuly 1946 Bk of Amer, NY & —— 
Louisville & Jeff Bridge 86. 000, ro De gu &lend-.c* ---| 1895 1,000; 4, ,000 4¢ |M & S/Mch 1 1945 J P Morgan & Co, 
Louisville & Nash ville—Stock $60 ,000,000._...----- eoul. ome 100| 60,000,000|See text|F & A|Feb 10 '10 3%|71 Broadway, New York 
EH &N ist M Hend to Nash prved at 110..Ce.c* 155| 1879 1,000; 1,300,000 6¢ iJ & D)Dec 1 1919 do do 
~ Loulsville & Nashv gen M rr Rate ty at 110..Ce.c* 803) 1880 1,000; c6,191,000 6 J & DiJuneil 1930 do do 
LC & Lex gen mtge gold ( 1010) 2.0... G.c* 176| 1881 1,000; 3,258, 4% eM & N'Nov 1 1931 do do 
L &WN bondsS & N AlaRR oa as coll gold-Un.c* 192) 1880 1,000; d1,676,000 6¢ \|A & OjApr 11910 do do 
Pensacola Div ist M gold (drawn at 105)...-F.c* 45| 1880 1,000 18, 6¢ \M & S/\Mch 11920 do do 
New Orl & Mob Div <7 M N O to Mobile g-_-_F.c* 141) 1880 1,000; 5,000,000 6g J & JiJan 11930 do do 
Second mortgage gold........-.---------- c° 141| 1880 0 1,000,000 6¢ iJ & JiJan 11930 do do 
Southeastern & St age Seid Div first mortgage gold.c*)| 208 1881 1,000 ,500,0 6¢ iM & S |Mch 11921 do do 
Second M gold East St Louls to Evansv & br..c* 208; 1881 1,0 $3,000,000 3¢ \M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 Pes mile gold...Us.c* 192! 1887 1,0 f1,749,000 5¢ M & N|May 1 1937 do do 
First mtge collateral trust ($7,000, 000)" gold - . .F.c* ---/ 1888 1,000 ot +705,000 5¢ M & NiNov 11931 do do 
Unified mortgage for $75,000,000 gold__Ce.c* &r| Text | 1890 (1,000 &c|b58,264, 4¢ J & JiJuly 11940 do do 
St Louls property first mtge gold $650, 000.-'SSt.c ---| 1891 1,00 617,000 5¢ M & S/Mch 1 1916 St Louls Tr Co, St Louls 
4 & Montgomery joint mortgage gold__-_Ce.c 179| 1895 1,000; 4,000,000 4% eM & S/\Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed____c*| 160) 1881 $1,000/h$ 2023 ,000 6¢ F & AjAug 11921 71 Broadway, New York 
a In hands of public; total issued shown In left-hand | colum/n; wate unde|r unified mo|rtgage. (b,c, d,e,| f, g, see foot-|note on next page. 











receiver of Wh. & L. under an operating contract. Bonds, $2,000,000 


authorized. Citizens’ ‘Mevieos & Trust Co. of Cleveland, trustee. Pres., 
. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 
LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 


188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to . Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m., gives 
second entrance to Alexandria; branch Minden to Shreveport, 28 m., com- 

leted Dec. 1909; total, 258.86 m. Rock Island Co. uses 36 miles, Packton, 
op Pineville, La., under trackage contract. Fifty acres for terminal 
purposes secured in Shreveport. 


STOCK.—Stuck (authorized, $7,000,000; qnteten ene, $4,500,000; 

ar, $100), of which $3,745, 000 Is deposited with the tandard Trust 
ew aoe Voting trustees 10 years; William Buchanan, vmbsete’ E. 
. Yoakum, Harvey E. Fisk and Charles L. Pack 


DIVIDEN “dee 144% paid semi-annually since March 1906. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

t, is subject to ag awe at 110 and interest on any interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to bu uy 
bonds, if possible, at 110 and interest or under; otherwise to be investe 
Bonds so purchased are kept alive in the sinking fund. 


Five Gross Net (after Other Deduc- Balance, 

Months— Earnings. Tazes). Income. tions. Surplus. 
das se $536,818 $200,051 $42,445 $124,477 $118,019 
ie dei Sad 467,395 109,062 24,454 94,984 38,532 

REPORT,.—For year ending June 30 1909, in V. 89, p. 717, 729. 
Year. Miles. Gross. Net. Oth. Inc. Chgs &C. Dividends. Balance. 


1908-09__226 $1,186,400 $360, 629 $49,309 $205,298 $112,500 $92,140 
1907-08..226 1 144, 521 338,878 43,636 197,965 112,500 72,049 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 89, p. 717, 729, 1280.) 


LOUISIANA. NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, -, 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock, $i0, 000, 000 authorized, of which $2,300, 000 outstanding; par, 
$100. Car trusts Sept. 1909, $2,500. Of 1st 5s of 1905 ($10,000,000 au- 
thorized issue), $150, pms is reserved to retire the old bonds and $116, 000 
for REreorwmnents, Xs ipment, &c. V. 82, p. 628; V. 85, p. 1462. Pres. 
and Treas., Geo. unter, St. Louis; Vv. -P.; John Jay Nelson, Homer 
La.; Sec., John A. ‘Fisberaes, Homer, La.—(V. 85, p. 1462.) 


LOVISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
ae OS 6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8% m.; 

a. ty ad 7m. Stock auth., $t2, 000, 000; outst’g June 30 1908, $8,- 

131,000; par, $100. First mtge. bonds (see table above) are limited to 

$17,500,000 total issue and $23,000 per mile; $300,000 has also been issued 

for a bridge over the Red River at Alexandria; $4,000,000 is reserved for 

New Orleans terminals. There are also $2,414,000 2d 50- -yr. 4 \%s due 1957 
(authorized issue $10,000,000.) See V. 77, p. 36, 769. 


EARNINGS.—5 mos.,{1909 Gross, $560,035; net, $108,969 
July 1 to Nov. 30. \1908 Gross, 405,780; net, 5,865 


For year end. June 30’09, gross, $1,106,085; net, $79,006; taxes, $42,770. 
Pres., Wm. Edenborn, Hibernia Bldg., New Orleans; Sec. and ‘Aud., ie 
B. Heim; Treas., Clarence Ellerbe, Shreveport, La.—(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN RY.—See this section for July 1905. 


LOUISIANA WESTERN RR. Southern Pacific.).—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 ‘miles. Operated independ- 
ently. Southern Pacific owns all the $3, 360,000 stock. Dividend on 
stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; and in 1908-09, 20%. 
In year 1908-09, gross, $1, 967 ,311; net income, $911,342; surplus over 
charges, $709, 038.—(V. 74, p. 268. ) 


LOUISV. & ATLANTIC.—Sold to Lou. & Nash. in 1909.—(V. 89, p. 42.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Onto J Riv. 
at ar * y., and about 2 miles track in Louisv ile. Used by P. C. C. 
& St. Ry., Louisv. & Nashv., &c. Surp. earns. revert to roads using ye 

STOCK is. $1,500,000; Penn. Co. owned Jan. 1 1909, $900,300. Divs. 
since 1902: 1903, 13% (Vv. 79, P. 2747; V. 78, p. 102); 1904, 4%; 1905, 6%; 
1906, 7%; 1907, 8%: 1908, 16% For year ending Dec. 31 1908, gross, 
$249,654; net, $103, 944; other ‘income, $191,460; charges, $49, 994; divs. 
(16%), $240, 000; bal. .» SUr., $5,410.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, Ky., 144 miles (incl. 6 m. trackage); pVingeen to Fordsville, 
Ky., 44 miles; Mitchell to Hartford, Ky. , 18 miles; L. & N. ary pee 
derson, Ky., to Evansville, Ind., i2 m. total, sis’ m. Lou. & Nash. in 
1904- 05 acquired $776,081 pref. and $1, 631 »885 com. stock. V.81,p. aT 100. 


EARNINGS.—5 mos.,{1909 Gross, $496,916; net, $143,145 

July 1 to Nov. 30. Gross, 430,500; net, 136,398 

In 1907-08, gross, $992,652; net income, $204,214; im rovements, $12, - 

669; int., taxes, &c., $241,597; bal., def., $50, 053. n 1908-09, gross, 

le apne Oe $267,386. Pres., Lucien’ J. Irwin. —(V. 85, p. 1576; 
Dp 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-halt mile long; 
approaches one mile; 40 acres in Louisville and 100 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &ce.; ane bonds ane guaranteed by the Ches. & Ohio 
an ev roads, in whose interests the sto 
V. 61, p. 559.—(V. 89, p. 529.) Sea 


LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Op 
main line from Cincinnati, O., to New Orleans, La., $31 miles; with ae 
to St. Louis, Mo., Memphis, a. &¢c., 3,477 miles, making total system 
Pontra June 30 1909, 4,398 miles. 
‘ontrol Asrentes —— gy ny A in 1902 the Atlantic Coast Line RR. 


the $60, . but the 
eq en Ve Pas B50. 1088 V. Fone ae agage ee axe Operated 








Lines ows Seer or through Reported separately— Miles. 
capital s *s. |*Nashville Chatt. & St. Louis... 936 
Louisville ro © Nashville in bales ts wsdl 181|*Georgia Railroad system-_.....- 71 
other lines. ........... 3,176|*Louls. Hend. & St. Louls....-- 182 
Lines leased, &¢.— *Chic. Ind. & Louisville.......-. — 
*South. & North. Ala. RR__..-- DEES cas... .ncneksnddias 266 
oS a a a 25] Owned but leased to other cos_.- zi 
Operated for other companles_..222 Do. oe 4 — | -248 
_—_— 8 CO ny. 
Total system proper_........ 4,365| Total ofall wu “7 et Bean 7,002 ,002 





In June 1909 acquired all the securities of the Louisville & AGene> 
Versailles, Ky., to Beattyville Jct., 101 m.,and branch,3 m. V. 89, p. 4 
On Oct. 28 1909 took over the Frankfort & Cincinnati RR., Frankfort ‘s 
Paris, Ky., 40 miles, assuming its $160,000 4% bonds. V. 89, p. 1223. 


DIVS.— 17 "92. '93. '94-'98. '99. '00. °01-’04. °05-’07. 1908. °O9. 1910. 
Since’91%| 44% 4 None. 3% 4 yi. 6 ya ¢ . Below. 5% Feb.,3% 
In Feb. 1908 paid 3% in cash and 1% in e Property Co. stock; 


in Aug., 24% cash. V. 86, p. 229, 421. im 1910, Feb., 34%. 


BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 in amounts in eek each five years 
until $150,000 per year ts A. of reached; In 1909, $75,000 

The Pensacola Division bonds are; $20,000 in 1909 subject * 4 drawing 
sinking fund $10, B00 in 1907 and Increasing later. V. 81, p. 2 726. 

The general mortgage bonds of 1880 are called at 110 in increasing cantanie 
each year; $450,000 were paid June 11909. V. 88, p. 883. 

In June 1890 the “‘unified"’ age (trustee, Central Trust Co.) for $75, 

00,000 was authorized, $41,917, 660 b bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for !mprove- 
ments, extensions (at the rate of $32,000 per mile, including equipment) 
— for other purposes. e aorvese covers (besides 1,994 miles of 

oad and equipment), $10,093,300 stock of companies controlled and $3,- 
150. 000 bonds free from any lien. ae abstract of mortgage in V. 51, P: 
613; also V. 72, PB 1034, 1188; V. 77, 968. In Aug. 1909 compan 
B36 fa $61,911, 000 outstanding, rr’ which $2, er? 000 in eae & and $ 90,- 
00 in sink. funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 
obile Montgomery—Louisville & ashbitle mortgage is = $5,000,- 
000. re 000,000 reserved for Improvements. - 61, p. 750. 

Kentucky ‘Central mtge. abstract V. 45, p. 372. South % *w orth Alabama 
improvement 5s, due ug. 1 1936, $1, 92 ,000 authorized, are owned. 

Louisville & Nashville Terminal 4s —Jointly guaranteed, sy and int., 
by L. & N. and Nashv. Ch. St. L. See form, V. 88, 

In 1902 the gy, & Nashville and the Southern Ry. Roguired $9; $9, ree. - 
900 of the $10,500,000 Chic. Indianapolis & Loulisv. com. an 
sag $5,000,000 pref. stock in exchange for their joint 50-year 4% Fs nag ov 

-1138; V. 76, Bs .593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1, . 000 are reserved to acquire the remaining *“*Monon”’ 
stock and $2, 110,00 0 for ‘“‘Monon”’ impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000. O00 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan- 
ta Knoxv. & North. bonds, $1,500, 000. The line from Livingston to Jellico, 
61 miles, is subject to prior lien of unified mtge. V. 80, p. 872; V. 84, p.1428. 
In July 1909 $21,702,000 had been issued, of which ‘sho, 245,000 so d. 


FINANCES.—Permanent improvements charged to income account 
in 1908-1909 $866,547: in 1907-1908, $1,690,468. In February 1910 
divs. on Nashv. Chatt. & St. L. stock, $7,177,600 owned (reduced to 5% 
in Aug. 1908) were restored to 6%. 
ug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the ere ame paid off April 1 1909 and Lag tb mage] 
<< made to retire the $6, 000 3-year notes at their maturity Mch. 1 

910. V. 88, p. 295, 452, i203 


EARNINGS.—5 mos., segs ds cabs ath Gross, $21,358 ,439; net,$8,676,035 

July 1 to Nov. 30. 1908 Gross, 19,471,617; net, 6,988,456 

REPORT.—Report for 1908-09, in V. 89, p. 911, 926; see also p. 889. 
Comparison with 1906-07 inaccurate, owing to changes in accounting. 











Year ending June 30— 1909. 1908. 1907. 
MTORR TON a 6 oe cndtn cecunce 4,393 4,347 4,306 
pe ee eee eae $32,465,969 $31,334,941 $35,235,787 
PE eh ili nk acndanwweanee 10,062,535 10,590,948 10,417,470 
MGT. Geet GOs oon cc cedeownncne 2,897,387 2,694,392 2,610,688 

ON BE, obs cna dcuwag ss $45,425,891 $44,620,281 $48,263,945 
Operating expenses-......---..--.. 29,627,499 33,594,291 35,781,302 
Tt OS Scan chitiinwen cb adik $15,798,392 $11,025,990 $12,482,643 
Net, incl. ievestaents, Os SS thew 17,117,961 12,346,658 14,044,398 

BE iit inte midebhanbenensueonee 1,437,992 1,393,760 1,208,611 
TRRNOEG RING TORE. onc ween co nbecnse 6,416,329 6,236,187 6,091,241 
Advances to S. & N.A., &c_.-.--..- 11,403 cr.50,007 52,940 
Sinking fund Bg brecmee asin ek alt in peer} ¢ ceases eg 
Additions and betterments.......-- 468 (Ino ») 
DINGRERGR iiicke a sedonaunsae (54)3, 300. 0006 4)3° "300, :000 (6)3, 00. 
Surplus over dividends ......---.. sr .$4,421,388df .$475,544sr .$2,850,522 


OFFICERS.—Chairman, Henry Walters, N. +e Wa M. H. Smith, 
Lowioutia, ist V.-P , W. L. Mapother; 2d V.-P., W. Morriss, 71 B’way, 
N. Y.—(V. 89, p. 919, 926.1141, 1223, 1597; v: &: 110, 167.) 


LYKENS VALLEY RI - & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa es. to Northern Central is term minable on 
60 day's notice. ‘Rental. $ 5,000 per annum.—(V. 64, p. 330.) 

MACON 1 & ‘BIRMINGHAM RY. —Owns Sofkee Jct. to La , Ga., 
97 ee chase fkee to Macon, Ga., 8 ee, y. 78, 4. On 
Feb. 3 108 8. F’ Parrott was app olnted recel V. 86, p. 337 

1907-08, gross, $146,8 def $1 17 “787: int., taxes ne rentals, 





Bo, 


$30" 223; bal., def., $56, 980 —(V. 


D. 337.) 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 












































RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payable 
Lou & N (Con)—Hend Br Co ist M g dr 105_-Ce.c* 10) 1881 $1,000|k$1,177,000 6 M & S/Sept 1 1931 71 Broadway, New York 
Nashv Flor & Sheff ist M g assumed In 1900_..Ce.c 105| 1887 1,000; 1, ,000 5 £ F & A Aug 1 1937 do . do 
., Paducah & Mem div ist pad esag Fry ihn oat 254) 1896 1,000) 14,619,000 4g |F & AjFeb 1 1946 do do 
\, Sou & Nor Alabama 2d M goid sink fd $2,000,000 192} 1880 1,000,;0wn L & N 6¢ A & O/Apr 11910 do do 
’ Consol mortgage (for $10,000,000) gold gu__Ce.c* 192) 1886 1,000; 7,292,000 5¢ F & AjAug 1 1936 do do 
Newp & Cin Br ist 8 f assum gu by Penn Co..F ---| 1895 1,000; 1,400,000 4% eJ3 & JiJuly 1 1945 do do 
+ Frankfort & Cincinnati ist M assumed___.____---- 40; 1899 | 100 &c 160,000 4 Cit 7a eee | l\avadeessedqucseupesnnte 
_ L & N-So j’t M $7,750,000 red 105 since '07_S.c*&r ---| 1902 (1,000 &c| n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
{ Kentucky Central ist M ($7,000,000) gold .._Mp.c* 247) 1887 1,000) j6,705,000 4g J & J\July 1 1987 71 Broadway, New York 
_. Atlanta Knoxville & Northern first mtge gold_...Ce 228) 1896 1,00 999,000 5¢ \J & D/Dec 1 1946 do do 
Consolidated mortgage gold $10,000 per mile..Us| 228 1902 1,000 500,000 4g \M & S/Mch 1 2002 do do 
| L & N—Atl Knox & C Div M $50,000,000. Us.ct&r| 726) 1905 1,000 &c'z10,245,000 4g M & N|May 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly..Mac*| -.--| 1902 1,000, 2,500,000 4¢ [J & D/Dec 1 1952 A: BO Se are 
F’Notes being paid on presentation(V 90, p 110) ---- ---| 1907 1,000 &c; 3,780,000 Pee Yee S-N aeEe.. § locdccthddoncksuctceddio 
pievile > agpeay & nn ge tg) maar India =e s & Lo tgs bea boos 
ykens ey—Stock. en OS) eee | os-- ,000/5 In 1909 —J (Jan 11910 1% | Office, 13 Willlam St,N Y 
acon & Birmin ham—ist M $500,000 gold_._OB.c| 97) 1896 1,000 500,000 5¢ J wf J\July 1 1946 " |'No coupons ever pald 
acon Dublin & Say—ist M tan peed | appe.Re 93) 1907 1,000, 1,240,000 5 J & J Jan 1 1947 | New York Trust Co, N Lg 
Maine Central—Stock and scrip ($12,000,000) _._---- REG GF) ot 100, 4,995,700/8 In 1509 Q J |Ja: 11910 2%/Office, Portland, Me 
First consolidated “esti 69,500 are 5s) ----- c&r } 304 {1873 100 &c} 4,193,500) 5&7 A & O||lApr 11912 i\N Y, Boston & Portland 
Fos. $9,000,000__--_ J ($3,265,500 are 4s)___c&r 1872 100 &c| 4,790,500: 4&4% A & Oo} |}abr 11912 | o do 
Collateral trust bonds for Mt Desert Branch_-AB.c 41 1883 1,000 ,000 5 J & D Junel 1923 'American Trust, Boston 
aerevomens bonds ‘‘A’”’ & “*B”’ not mortgage s f-- ---|'86-"87 000) 450,000 4% J & J\July 1916-1917 |N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge gold-- 56; 1893 | 1,000 1,000,000 4g J & JiJan 1 1933 do do 
ROGGE CEE dite. dhe Ladns sagen casen- e+ 9>- ---| 1909 |1,000 &c) 2,000,000) 4 Q—J |April 1 1914 do do 
First mtge Penobscot Shore Line RR Co assumed_ _-| 48) 1890 | 1,000 1,300,000 4 F & AjAug 1 1920 do do 
K & Lsecond mtge (for $400,000) assumed __BB 48 1891 | 1,000 400,000 5 F & A/Feb 1 1921 do do 
European & Nor Amer stock 5% rental 999 years - -| if iperrs 100, 2,494,100 5 A & O Oct 151909 2 Treas. office, Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999 years)} 109) -.-. | 100| 4,392,538 2 |\Q—F 28|Nov30'09, 4 %| Maine Cent Off, Portland 
First mortgage guaranteed prin and Int endorsed) 109 1908 | 1,000 2,119,000 4% M & N'Nov 1 1928 IN Y, Boston & Portland 
Portland Union Station series “A” & “*B’’ (text) s f| “a "87-"89) ,000 300,000 4 iJ & J July 27-Jan 29|Fidelity Tr Co, Portland 
Dexter & Piscataquis stock 5% rental 999 years-__-_| BT] cace 100) 122,000) 5 iJ & dJdJan 1910 2%%/Office, Dover, Me 
First mtge Dexter to Dover &c guar by end__-BB 17, 1889 1,000) 175,000) 4 iJ & J\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) ------- wes- 53) ...- 100) 800,000 4 |M & N|Nov 1909 2%/Treas. office, Portland 
First paver guaranteed prin & Int (endorsed) -| 53; 1890 1,000) 800,000 4 M & N May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years. _---..- zoo 100, 350,000 6 (|M & N Nov 1909 3% Office, Portland, Me 
irst porno» a guaranteed prin & int (endorsed) - 22) 1890 500 &c) 350,000) 4 iM & N/|May 1 1930 Y, Boston & Portland 
Extension M $21,000 p m guaranteed p & | (end) 33, 1890 | 500 &c 693,000) 4% M & N May 1 1930 do do 
b Also $4,384,000 in treas. or in sinking funds., See text. |Add‘lam/jts. owned biy Co. No\v 1909, |viz.: c$21,000. |d $244,000. e $7,000. 
£315,000. g¢ $424,000. h $19,000. 1 $671,000. j $44,000. k $1/00,000 | n$31,000 r$217 ,000 | $2,000 |z$11,457,/000. P Coupon sJ&J; reg Q-J 
? ; 





MACON DUBLIN & SAVANNAH 
dalia, Ga.. 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
_— $100), substantially all owned or under option by Seaboard Air Line 

y., which guarantees bonds, prin. and interest. V. 89, p. 43. Of the 
bonds, $600,000 are reserved for improvements and betterments. V. 84, 
p. 102,450. For year ending June 30 1909, gross, $334,562; net, $64;217; 
other inc., $1,760; int., rentals, &c., $75,382. Pres., Homer Loring, Bos- 
ton, Mass.—(V. 86, p. 981.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks- 
mort and Mt. Desert, including ong | 7.7m.), 132 m.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m.;small br.,11 m.; Upper Coos 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1909, 932 miles, of which 4 
owned, 499 operated under 999-year leases and practically owned, 33 m. 
under 50-year leases and 8 m. ferry lines. 

In Jan. 1904 the entire stock of the Washington County Ry., 139 miles, 
was purchased, its 344% bonds (see table above) being guar., prin.and Int., 
by end.; but road Is oper. ——: V. 78, p. 103, 820, 989; V. 79, p.2640. 

In April 1907 control of Somerset Ry., Oakland to Kineo Station, Me., 
and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. The Port- 
land & Rumford Falls RR. (which see) was taken over under 999-year lease 
{n April 1907. V. 84, p. 868, 931. 


STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct., 1907, to Jan. 1910, 8% yearly (Q.-J.). 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $80,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of reital; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4% 
anteed bonds, dated Nov. 2 1908 were sol 
Nov. 1 1908. V. 86, p. 1285. In 1909 sold $2,000,000 4% 5-year deben- 
ture notes dated Apr. 11909. V. 88, p. 686. 


EARNINGS.—5 eee FO Pep Gross, $4,007,329; net, $1,484,148 
July 1 to Nov. 30. i Ss Gross, 3,722,982; net, 1,221,357 


ANNUAL REPORT.—Report for 1908-09 was in V. ee p. 842. 
. 1909. 


R.—Owns road from Macon to VI- 


% guar- 
to refund the bonds maturing 





Year ending 1909. 1908 Year ending 1908. 
June 3 June 30— $ $ 

Gross earnings. _8,337,724 8,514,256| Interest _______ 665,106 655,095 
Net earnings._.2,207,518 2,205,517] Rents ________-_ 0,619 896,780 
Otherincome... 61,919 63,223 | Dividends (8%). 398,152 398,144 
Hire ofequip’t._. 76,423 100,836 
Net income. -__2,269,437 2,276,974/|Sinking fund... 13,440 13,440 
. Additions, &c_.. 113,733 194,078 








SN, GTOLUG... .. 2 nh cn06.06 wns eae amine > andes 101,964 10,366 
—(V. 86, p. 229, 1285; V. 87, p. 675, 932; V. 88, p. 686; V. 89, p. 842.) 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 224 miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% div. In 1895 adiv. of 50% pald from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interborough Rapid Tran- 
stt Co.) —Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 37% miles, double-tracked, with 
24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rail 
electric. V. 70, p. 176, 633; V. 75, p. 733. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
oy — i ad 3 abt eae | b Pe} oe — he. the stock. V.75,p. 
a :; V. 76, p. s ¥. 78. p. ; also Interborough Rapid Transit 
Co., V. 76, p. 101. Guaranty, ¥. 76, p. 480. - 34 
BON DS.—Consolidated mortgage (trustee, Central Trust Co.) is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, p. 
248. and compare V. 52, p. 353; V. 86, p. 1467, 1589; V. 87, p. 285. 
To May 1898 claims aggregating $8,847,854 had been pald as damages to 
os, property and other cases were before the courts. Taxes in liti- 
ation Oct. 1907 (other than franchise tax), per balance sheet, $19,866. 
. 85, p. 1339. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142) 
were paid and in 1909 those for '06 to '08 ($1,706,403). V. 89, p. 42. 


ee oe ak *89. "90-96. '97. '98. "99. "00. U1. "02. "03. Stnce. 


Since 1888___-_- %j5% 6y’rly.4% 4 4 4 4 47 7 , 
Year ending June 30— 1909. 1908. ~, 1906. 7 
Cs QUEENS. gf iO a cick es em ewe $13,858,079 $14,038,761 $12,794,720 
Net over operating expenses_______-_ 7,658,256 7,739,379 7,372,006 
nn a ae 475,314 457,113 363 ,308 





Interest, rentals and taxes________- 3,373 ,656 3,346,607 3,181,554 
eee a ee ee (7) 4,200,000 (7)4,200,000 (7)3,864,000 
Surplus cf after dividends.______ $559,914 $649,885 689,760 
—(V. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301: V. 89, p. 42, 1280) 
MANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan 
V. 83, p. 1470) practically all the bonds and shares issued b the Manila 


RR. of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old Co,). total to be 
be = . ipsorneresat eens earn 4 Goons ade nee Speyer & Co. and 
others are furtherin e enterprise. nstruction was begun in ‘ 

Concession amenied May 1909. V. 88, i sag Shand 


p. 1313. 
STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 





ence shares, with preference as to principal In case of liquidation, £2,000,000, 
all of £10 each. Of ordinary shares, £1,600,730 is reserved for the new Co. 

DEBENTURES.—The “A” and ““B” 4% debenture bonds are secured by 
the Same trust deed and are a first and second c , respectively. The 

A” debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, under 
pr ep merge trust deed of May 1909, £2,000,000 each of “‘A’’ and ‘*B’’ 
de entures, of which there are now issued £1,800,000 “‘A’’ and £1,830,000 

B,”’ with power, by resolution of the debenture bond and stockholders of 
that class, to increase the limit of each of the issues to £2,250,000. V. 86, 
p. 337; V. 87, p. 166; V. 88, p. 1197. 

H. L. Higgins is Pres. and Gen. Mgr. of the Am. Co.—(V. 88, p. 1313.) 

MANISTEE & GRAND RAPIDS RR.—See page 173. 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire 
Jct., 17 m.; other, 62 m.; total, 165m. Stock, $2,000,000; out., $525,766. 

Of the bonds ($1,500,000 auth.) , $1,225,000 are pyre ry O $40,000 ma- 
ture Jan. 1 yearly from 1912 to 1938, the remaining $275,000 being reserved 
for extensions and imrpovements, the latter at not more than $100,000 

early at not over 80% of cost. Sinking fund of 50% of surplus income, 

nning July 1 1910, is to be used to call bonds by lot at 102 % and interest 
until $1,000,000 have been canceled. V. 88, p. 375,823. For 9 mos. end- 
ing Sept. 30 1909, gross, $355,147; net after taxes, $88,415; int. on bonds 
outstanding Oct. 1 1909, $39,435; bal., sur., $48,977. Cal. year 1908, 
gross, $430,252; net after taxes, $105,809; int. on unfunded debt, $86,364; 
betterments and additions, $14,504; bal., sur., $4,940. Pres., Edw. Buck- 
ley, Manistee, Mich.—(V. 89, p. 1542.) 


MANISTIQUE & LAKE SUPERIOR,.—See page 173. 
MANITOU & PIKE'S PEAK RY.—See page 173. 


MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged 
Sept. 1909, company resuming possession. V. 89, p. 593, 1542. 


MARSHALL & EAST TEXAS RY.—See page 173. 
MARYLAND DELAWARE & VIRGINIA RY.—See page 173. 


MARYLAND & PENNSYLVANIA 9 a nas Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, 4m. V. 72, p. 339. 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal aranteed bonds, V. 82, P; 1041, 1102. 
Equipment notes Dec. 31 1908, $35,000. Pald on incomes 1901, 3%; since 
to 1909, inclusive, 4% yearly. 
EARNINGS.—5 mos., {1308 enn sch alaion Gross, $182,675; net, $62,255 
July 1 to Nov. 30. SE Cecwecucns Gross, 170,265; net, 55,121 


REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103,441; 
int. on bonds, &c., $83,765; bal., sur., $19,676. Pres., John Wlison 
Brown.—(V. 86, p. 421; V. 88, p. 506.) 


MASON CITY & FT. DODGE RR.—(See Map Ch Great Western. 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 
19 miles; trackage, Council Bluffs to South Omaha, 8 miles; total, 387 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 
of the $14,000,000 auth.), and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 1 1901, and later modified, 
the M. C. & Ft.D. receiving 60% of all earnings from business interchanged. 

Any surplus of net earnings after a 9 of interest on bonds and pref 
stock Is to be held in trust by C. G. . for payment of future coupons 


_— 


This surplus on June 30 1908 amounted to $1,221,866. In 1905 $12,000,000 
4% bonis were sold. Compare Chic. Great Western Ry. and V. 73, p. 
566, 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80, p. 2621. 
EARNINGS.—12 B08 | 1507-08 Ridasine Gross, $1,919,966; net, $571,472 
July 1 to June 30. 1907-08__._-- Gross, 1,796,144; net, 593,756 
Report for year 1906-07 in V. 85, p. 1030. In 1907-08, SS, $1,796,144; 
net, $594,352: charges, $640,577; bal., def., $46,225.—(V. 88, p. 1437.) 


IPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
itn Oe leans, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan.1°'97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under Its mtge. and 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates. (See “Supplement” of October 1901.) 


OUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Pa ots ey 00. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mortgage trustee. V. 85, p. 1005. For year ending June 30 
1908, gross, $427,089; net, $160,933; int., taxes, &c., $151,093; bal., sur., 
$9,840. Pres. and Gen. Mgr., J. H. Queal; V.-P., D. M. Swobe. Office, 
James Flood Bidg., San Francisco, Cal.—(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville, Pa., 20.5 miles, and branches, 1.2 miles; total,21.7miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 

HIS UNION STATION CO.—To own union 
“cane: Tenn., to be used by Louisv. & Nashv., Nas Chatt. & St. L., 
Southern Ry., St. L. Iron Mt. & So. and St. Louis Southwestern. Interest 
charges and expenses are to be apportioned among the lines on the user 
Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers’ 

., aS trustee, to secure an issue of $3,000,000 50-yr, 4% 
gold bonds, of which $2,000,000 is pledged to secure an issue of $1,500,000 
2-yr. 5% notes, which have been sold (see table above). V. 89, p. 1411; 
V. 90, p. 236. Construction of the station was begun in Dec. 1909. V. 89, 
p. 1542.—(V. 90, p. 236.) 


pesonent station at 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interesi and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Maine contrat (0 ‘Concl)—Dexter & Newport stock 5%. B46) seus $100; $122,000 5 J & dJ\Jan 1910 2% % |Treasurer’s office, Porti’d 
tM told 6s refunded in 1897) ged p& i end c* 14| 1897 1,000 175,000 4 M & S Sept 1 1917 N Y, Boston & Portland 
eumen Maine stock 436% 1 rental 999 years....--.- ) arr 100 200,000 4% \M & N/Nov 1909 2%% (Office, Rockland, Me 
Wash Co ist M $20,000 Ay Fo guar ae redeem 139; 1904 1,000; 2,500,000 3%eJ & JiJan 1 1954 N Y, Boston & Portland 
Somerset Ry notes $1,500,000 guar yoody int.... ---| 1907 1,000) 1,500,000 5 J & Dj\Junei 1911 do do 
Portland & Rumford Falls RR—See th at company 
Manchester & Lawrence—Stk 10% rent till’37 B & M B38} sie 100) 1, 000. eee 10 M & N|Nov 11909 5’. |Manchester and Boston 
Real estate bonds (not mor ar gaee intguby B& Mc -._| 1892 1,000, 4 J & _ J\Jan 11922 Boston & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60. 000 000. 37 wee 100, 60 00 000 7 Q—J |Jan 31910 1%(|21 Park Row, Néw York 
N Y Elev debentures secured by cons mtge of i800 - 32) 1886 1,000 ,000,000 5 M & S$/Mchi Hid Mercantile Trust Co, N Y 
Sabastios Elev cons (now ist) mtge gold-_Ce.c* &r 37| 1890 |1,000 &c| 39,777,000 4g |A & OjApr i1i1 do do 
Manistique & Lake Sup—Inc M 1% n-c $1,300,000 au mba] 2008 feces onue ,100,000/\Upto4 |_....---. Aug 1 1934 i aidintnitst th sa sila waits d atime 
Manist & N E—1ist M £ due oerey. ly red text._AC.c*| 1,000) 1909 1,000; 1,225,000) 5¢ |\J & J Jan 1912-1939 |N Y & Grand Rapids 
Manitou & Pike’s Pea Ry— ist M $500,000 g___Fc. 9; 1908 1,000 00,000) 5¢g A & O/Oct 1 1928 New York and Chicago 
Marietta‘ Cejumpbus & Cleve—First M $250 000 g___K 44) 1890 1,000 250,000) 5¢ |M & N/|Nov 11940 Interest In default 
a—aist M $2,000,000 auth gold guar p & | 71; 1905 1,000; 2,000,000) 5¢ F & AjFeb 1 1955 Treasurer's Office, Phila 
Maryland & Pennsyl vania— Y ork & Peach Bottom M 40 1882 50 &c 02,450) 5 M& § jo 1 1932 First Nat Bk, York, Pa 
First mortgage $1,200,000 gold call at 105. MeBa.c*) 80, 1901 | 1,000) 897,000) 4g \M & S§/Mch 1 1951 Brown Bros, N Y; & Balt 
Income mortgage $900,000 4% cum call at par_MBa| 80) 1901 | 1,000) 900,000 41n 1909 A & O/Apr 1 1951 o do 
Maryland & Pa Ter ist 'M $200,000 g gu p &ired 110) --.| 1906 1,000) 200,000) 5¢ \M & N/May 1 1936 Alex Brown & Sons, Balt 
Mason City & Ft Dodge—ist M $12,000,000 g-Ce.c&r| 378) 1905 | 1,000| 12,000,000) 4g J & D)Junel 1955 J P Morgan & Co, N Y 
Massawippi—Stock guar same div as Conn & Pass... | ST; dene’ | 100} 0,000; 6 'F & A/F b 11910 3%/|Safe Dep & Tr Co, Bost 
McCioud amg od a $1,200,000_____-_--| ---| 1907 1,000) 1,200,000) 5 aA & eRe) 1908  lkenavendidn dn destoue 
Meadville Conneaut Lake & Linesville—First y peepee 22) 1891 1,000 200,000) 5 iJ & dJiJuly 11921 Merch Nat Bk, Meadv,Pa 
Memphis Un Sta—Coll notes red beg May 1910_--___- b - saa] 2008 1,000; 1,500,000 5 Pe Wet ae eS Bee Se eer ae er 
Meridian Terminal—First mtge $250,000 g gu. °5 c*&r;| ...; 1905 {1,000 &c 250,000 4¢ M & N/May 1 1955 Standard Trust Co, N Y 
Mexican Central—See National Railways of Mexico | 
Mex Int—Prior lien £1,200,000 red at par. ue: xc*&r| 615) 1897 | £100 &c) $5,850,000) 4%eM & S)Sept 1 1947 Speyer Brothers, London 
First cons M $16,000,000 gold not are XC* &r| 894) 1897 | $500 &c| 4g M & §/Sept 1 1977 Office, 25 Broad St, N Y 
do g. guar stamp subj to call at 95 to rt 1907. 894| 1897 500 &c| 6,501 ‘000 4g M & S§S/Sept 1 1977 do do 
Income 4% bonds (no mortgage) non-cumulative_-; ---| _._. |... -- | 4,499,000'4 in 1909| Sept 1 |Sept 1 1977 Owned by Nat Rys cfMex 
Mexican Mineral—ist M $500,000 g red 110 sf__._Mo! 16; 1899 | teeh om ; 0,000, 6¢ \F & A\Aug 11919 Guaranty Trust,Co,N Y 
Mex North—First M U S gold, red 105, sf___. .G c* vd 83; 1890 1,000) a708 ,000| 6e7 & D See text Office, 82 Beaver St, N Y 
Mexican Railway Limited—Ordinary shares- ------- eS ee £10| £2,254,720)_....-..- lingwap i cbhlapodeemiey lo, ELM ee Jn ns oh REE 
First preference stock 8% --.................... i Sieal auee.4 £10) £2,554,100\7 3-16 ’09,A & O/Oct 1909, Ae Glyn, Mills,Currie &Co,Lo 
pocems pees yt ee ee eer 343 os iia 9 be rot eee aa % bates ee a Oct '09 : 1 5-16 > o e 
r ual ® aebenture stock ----------.-.-.- new. 10; £2,000,000) iJ Pe etua o oO 
ST'bep bens £1,000,000 auth red or beg 1912 sf ---| 1909 | £100) £1,000.000, 4% |A & 6 Dee 1960. do do 
Mexico North Western— ist M gold red text... - ---| 1909 | £100) £3,000 ,000) 5¢ \M & S/Mch 1 1959 \Guar Tr Co, NY & Tor 
Michigan Central—Stock - --------~---~-~----..---| $100'c$18738.000|6 in 1909 J & J\Jan 2819103%/Grand Cent Station, N Y 
a Exclusive of $952, 000 held by sinking fund. b $1'0,000 ‘additlo nal In sin king fund. 
MERIDIAN, TERMINAL CO.—Owns passenger station at Meridian, Miss. CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 


opened Sept. 1 1906, and used 4 the Southern Ry., Mobile & Ohio, New 
Orleans & osthanshoon RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one- -fifth each of the capital stock ($100,000 auth . 
of which $89,000 issued Sept. 1908) and guarantee the paeee jointly and 
ay, A! endorsement; form, V. 85, p. _ Pres., D. D. Curran; Sec., 
W. J. Kelleher.—(V. 85, p. 601, 1402.) 


MEXICAN CENTRAL RY.—In 1909 sold to Nat. Rys. of Mexico. 


MEXICAN INTERNATIONAL RR.—(See Map, page 93.)—Operates 

le Pass, Tex. (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon. 

on Mex. Cent. to Durango, 540 m., with branches, 103 m.; Reata to Monte- 

rey, 72 m. : branch to Tilahualllo, 43 m.; branch, Durango to Tepehuanes, 

via Santiago Papasquiero, 135 m.; total, 917 m. June 30 1909, including 

age Coal Ry., Baroteran to Musquiz, 24 m., leased till May 1 1921. 
1112. Organized under laws of Connecticut. 

Vithe ational Rys. Co. of Mexico owned $15,825,400 of the stock and all 
of the $4,499,000 income bonds, and on June 30 1909 arranged to acquire 
the $4,172,100 stock held by the Southern Pacific Co. In Jan. 1910 merger 
with the National Rys. was pending. V. 89, p. 1597. 

STOCK.—<Authorized $25,000,000; issued July 1909. $20,708,200. 

BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan. 
1905 reserved for extensions at $10,000 pee mile and improvements. The 
total issue of consols is limited to $16,000,000. The guaranty of prin. and 
int. by National RR. of Mexico under agreement of June 30 1902 stamped 
on #4. 501 - of the consols has been —— Al the Nat. Rys. Co. of Mex- 
ico. V. 75, p. 185. Prior lien 4s, see 151, 1071 Consol. 4s of 
1897 listed oh "N.Y. Stock Exch. Feb. 1t 1898. cor application in V.66,p.341. 
Dividend on incomes, 4%, was paid for 1902 to 1909 inclusive. 


EARNINGS.—(Mex. cur. Et ape $3,408,154; net, $1,502,307 
July 1 to Nov. 30 (5 mos.)|1908_...Gross, 2,832,561; net, 1,108,734 


ANNUAL REPORT.—For year ending June 30 1909, V.89, p.1593, 1604. 


Fiscal jf wed — Af Fe mony —_ hy rev. ——— Int.on Balance, 
Year— r.) S. cur.) ncome. Bonds,&c. Surp., 

1908- oe... 953.2 284 % R22, 538 Or 411,2 bo! $705 $745,360 $665,615 

1907- ape - 8,281,566 2,631,558 1 "315 794 3,323 754,570 564,547 
N. Y. office, 25 Broad St.—(V. 89, p. 1593, 1597, 1604.) 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry.. to Slerra Mojada, 83 miles, all steel. 

STOCK K.—Capital stock is $3,000,000; par of eee. eeees see application 
in full for listing on N. . Stock Exchange, V. ps 

In June 1909 it was arranged to extend the $708, 000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 
ornines and interest to continue on bonds acquired by the fund after 
Dec. 1 1910. V. 88, p. 1537, 1500. In July “9 9 over + majority of the 
bonds had consented to the extension. V. 89 » Pp. 104. 

DIVs.— oe re "94. °95-’99. "00. "01. ’02. 03. '04-’08. 1909. 

6% 6% 6 4y'ly. 5 4% 2 1% None. Nov.30,2 
On Nov. 30 1909 2% for half-year ending June 30 1909. V. 89, p. 1280. 


REPORT.—For year ays > ec. 31, S. currency. 
Year— Gross. Oth. Income. Charges. Surplus. 
i Talo arn ue oS $256. 317 + 617 $123,705 $184,128 


sai ia 307 186,477 49,517 119,708 116,286 
aa 83, pD. 1344: V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280.) 


MEXICAN RY. —See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 
MEXICAN SOUTHERN RY.—See Interoceanic Ry. of Mexico. 


MEXICO NORTH WESTERN RY.—Name changed early in 1909 from 
Mexico Transportation C 

Control has been aonuires of the Chihuahua & Pacific RR. (through pur- 
chase both of its stock and bonds), extending from Chihuahua to Minaca, 
122 miles, and La Junta to Temosachic, 55 miles, Rio Grande Sierra Madre 
& Pacific (El Paso to Terrazas, 160 miles) , El Paso Southern Ry. (terminals 
in El Paso), and the Sierra Madre & Pacific Railroad (Temosachic to 
Madera, 32 miles), total, 370 miles; contracts have been let to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which ene have been granted), which it is expected will be in 
operation tA Jan. 11911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smelting works exist. In Aug. 
1909 also acquired timber lands, including those of Sierra Madre Land & 
Lumber Co., in all about 3,000,000 a Dead: eo —_ a forests, 
which will be cut and sold. See V Vv. » p. 348, 470. 

Stock, $40,000,000 (par, $100), of ‘whieae 315, 000. 000 yh Get, 1909. 


BONDS.—Present limit £5,000,000, of which £3,000,000 issued. may 
be increased for extensions, terminals, double-tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 
applied in annual a at par or by purchase at or below par, oras a 

whole at 105. V. 88, DB; 749. Coupons payable at Bank of Scotland, London, 
Guarant Trust Co., New York, and Bank of Commerce, Toronto. 

OFFICERS.—Pres., F. S. Pearson. 25 Broad St., ; V.-Ps., E. D. 
Kenna and Walter Gow, 27 Pine St., N. Y.; E. C. Creel, Chihuahua. Mex.; 
Secretary, Clarence Wells; Gen. ed H. Cc. Freel, Chihuahua, Mex.— 
(V. 89, p. 847, 1542.) 


MICHIGAN CENTRAL | RR.—(See Maps New York Central & Hudson 
River.) —LINE D.—Main line—Kensington to Detroit, 270 m. 
and Windsor to Soeeian Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,236 m.; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; total, Jan. 1 1909, 1,746 miles. 
There are 541 m. of second track and 1,293 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independentl 84, p. 50. 

The third-rail electric pune road os OY the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., which J to be opened for traffic about Jan. 1910, i for 


gave $115 In its 34% 100-year gold bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock issued. 


DIVID’S. {’85-86. ’87-89. "90. "91. °92-94. °95-06. '07. ’08.'09. 1910. 
Per cent..._\ nil. 4 yrly. 5 5 5% yriy. 4 yrly. 6 8 6 Jan,3 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this 979. on 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. &S. 
being operated by that company. The $1,740, 000 3s of 1901 ee ‘a ist 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18,000,000 3 \s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000 0,000 snag being sold; $5, 000, - re- 
served for additions, &e. V. 74, 728; 10 ‘. 4 p. 1229. 
First 4s on Joliet & ‘Northern Indiana, see WV. 3 1387, 1428 
Toledo Canada So. ar. 4s of 1906, wav. 8 p. 930: V. 85, 406. 
The Detroit River funnel onds, authorized issue $15, 000,000 (see Poove). 
bearing int. at not exceeding 5%, will be guaranteed. Vv. 82, p. 868, 1156 
In ge 1909 an issue of $25,000,000 4% 20-year debentures was author- 
ized, of which $10,000,000 sold to provide for advances to Detroit River 
Tunnel Co., part of remainder to retire the $10,000,000 5% notes due Feb. 1 
1910. A new divisional mtge. for $4,500,000 has been authorized on the 
Grand River Valley RR., of which $1, 500, 600 is issuable to retire the ist 6s 
due Sept. 1 1909, $1, 500, 000 for double-tracking, &c., and remainder for 
future requirements. se 88 » p. 945, 1002, 1061, 1254; Vv. 89, p. 470. 
Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5% car trusts of 1907, the company’s share of omgeeens leased 
being $3,906,382. V. 85, D. 1402; V. 86, Dp. 168; V. 88, p. 761. 
EARNINGS.—11 mos., hs Gross, $25,070,416; net, $8,248,450 
Jan. 1 to Nov. 30. SE ne sca Gross, 22,122,789; net, 6,811,304 
For 6 mos. ending June $0 1909, net, $3,685 ,035, against $3, 234, 751 in 
1908; total net income (incl. $452, 353 ¢ ‘other”), $3,532,861; charges, $2,- 
596, 700; impts., $236,412; divs. (3%), $562,140; bal., sur., $137, 810 
ANNUAL REPORT.—Report for 1908 at length was in V. 88, p. 742, 767. 
1908. 1907. 1906. 1905. 


Year ending Dec. 31— 
ds Attn te $24. 918,488 $28,547, ,110 =f 275, 588 $23,283, 868 


Gross earnings 








Operating expenses_._. 19,005 5.35 2 23,131,751 21,730,264 18,865,916 

Net earnings _......- $5,913,136 $5,415,359 $4,545,324 $4,417,952 
Net, incl. other income. $6,568,641 $6,117,878 $4,947,328 $4,733,764 
Rentals paid -.....-.--. 510,310 568,200 ,310 61,202 
Interest on debt_..-.-- e. 268 ,938 2,098,230 2,073,850 2,015,320 
SOE nccvcckabhan chee 1 694 1,008 ,776 1,001,741 62,002 
Interest on loans, &c_-- 578 713,307 317,599 21,785 
DEveeenes.. ....c.ssnc0 (8%) 1. Ry '280 (8)1,499,040 (5)936,900 (4)749,500 

Sergi: 55 ka cS. $502,840 $230,325 0,928 $223,934 


$5 
Pres., Wm. H. Brown, N. Y.—(V. 89, p. 470, 529; V. 90, p. 236.) 


nftiDOLETOwWN UNIONVILLE & y ATER GAP RR.—(See Map Erte 

R. Co.) —Owns from Middletown, N. nionville, WN 2-= miles. 
Seok. $149,850; par, $50. Controlled, through stock, Sang. 

West., which pays int. on bonds. In —, ma 09, gross, 7,0. 827: net inc., 
$11, 256; int., taxes, &c., $40,630; bal., » $29, '374.—(V. 64, p. 664.) 


MIDLAND VALLEY RR.—Owns a pinlasoin from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also fi_.n ee west 
to Silverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 
299 miles; also operates under trackage’ P dn Maney Jct., Ark., to Ft. 
Smith, 16 m., and —v tb to Arkansas City, ee 9 miles; total oper- 
ated, 324 miles. See V. 702, 1109; V. 80, 345. 

The Cherokee Goumernation ‘Co. ‘with $3.5 ~ 000 rol owns nearly all 
the stock. V. 85, p. 1462; V. 86, p. 1160; V. 81, p. 1610. Stock autho 
$9,000,000; outstanding June 30 1909, $8, 013, 000; 4 of shares, $50. 
Bonds were subject to call at 107 to and including n. 11910. Equip- 
ment trusts June 30 1909, $1,400,000. 


EARNINGS.—5 mos., {i008 ai Ss dati an Gross, $560, 623; net, $175,869 
July 1 to Nov. 30. BIA sins ate 2s ts ross, hae 664; net, 62,245 
Report for year ending June 30 1909 in V. 89, . 990, ‘showed: Gross, 


$997,655; net, $81,326; other income, $4,804; interest. taxes, &c., $357,- 
240; improvements, $201,358; balance, deficit, $472, 469. Pres. es Charles 
E. ‘Inge rsoll; Sec. and Treas. .. H. E. Yarnall. Office, Franklin Bank 
Building, Philadelphia.—(V. 86, p. 1160; V. 89, p. 990.) 


MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jct. to 
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.7 
miles. Leased in 1861 for 999 — to Phila. & Reading RR.; lease as 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% is paid in Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RANGE RR. —Houghton, Mich., to Calumet, Mich., 
Hancock to Mohawk, 21 m.; branches, 31 m.; South Ran 
weenaw Bay to Michigan Mine, 39 m., opened. Dec. 24 1900: 


14m 
extension, Ke- 
trackage, 7 m.; 


Mohawk RR. operates 17 m.; total, 129 miles, all gradard gauge. On 
June 1 1901 the Hancock & Calumet RR. was mer, d (V. 73, p. 785). In 
year 1895 paid dividends 104%; in 1896, 7%; 1897, 7%: 1898, 34%; 


none since. Auth. stock, $1,200 000; outstanding, $1,085,000; par, $100. 


BONDS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1909 
owned the remaining $254, 000 +s are 3; and the $1,000,000 gen. mtge. 
4s, both of which it guar. as to . 75, p. 554. See V. 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 1908- 09 “88% was ores and mining products. 
Loans and bills payable June 30 1909, $231,250. 


EARNINGS.—For 5 vans ending Nov. 30: 





999 iss” from Jan. 1 1907. See BONDS below. V. 80, p. 2343; . 82, 
p. 1156; V. 84, p. 339, 1052. 


5 Months— Gross. Oth. Inc. Charges. Balance. 
SE hs ct entae o $369,494 $61, 306 $1,532 $66, 617 def. $3,179 
TOGO scsacune 362,502 77,524 1 "509 65,471 sur. 13,562 
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RAILWAY STOCKS AND BONDS 





[VoL. LXxxx. 



































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &¢c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Michigan Cent (Concl.)—ist M hie 000,000 ¢.G.c* yon 270) 1902 |$1,000&c/$14,000,000 3% e\M & N|May 1 1952 Reg at GC S; cp at G Tr 
MC Michigan Air Line first mortgage- - - - -- 115) 1890 1,600 &c}. 2,600,000 4 J & dJiJan 11940 at GCS; at U Tr 
MC ist Mon Detroit & Bay Clty ($4,000,000) - "a. 152} 1881 1, 4,000,000 { 5 M & _ S§S/Mch 1 1931 Union Trust Y 
do do bonds without coupons- -- - - - 152; 1881 |1,000 & 5 Q—M /|Mch 1 1931 Grand Cent Station, N Y 
| -MQhhew M on ‘Gr Riv Val: $4,800,008, gold cext-G) $4) 1909 |-°------| Seetext, | ae | N0OO ee aca WY 
t on a orl aven ys r * ’ ov ° 
Mich Cent t ist Mon Jack Lans & Saginaw gold_c*&r 350; 1901 1,000} 1,725,000 3% eM & § t 1 1951 Reg at G C §S; cp at $, ¥ 
M pa. iy AR M on Joliet & fond Rony $3, ry’ > gold 45) 1907 |...-.ccs 1,500,000 4¢ |\J&J 10\J 10 1957 Guaranty Trust Co, N 
rots Oe ) guar Amer ---| 1904 |.-..---- 1,096,200 44 g| Q—M /To June1 1910 |.....-..-.--------.-.-- 
ee $10, B30 cola “9 to be i Bab. & F.-SSt ..-| 1907 {1,000 &c} 10,000,000 5 F & A/Feb 1 1910 Granq Cont Station, N Y 
Debentures, $25, 000,00 0 auth, gold... ..G.xc &r* ---| 1909 |1,000 &c| 7,634,000 4¢ iA & O/jApr 1 1929 New Y 
Jack Lans & 34% "yearly guar by end-- oss] cece 100 ,000,000 34% iM & § Sept 11909 1 do do 
rane River Valle oe brik rental in erpetulty..--|. 84) ---- 100 491,200 5 J & Ji\Jjan ere 238 Jackson, Mich 
City & Battle Cr ist M g guar p & | end--Mp.c* 18) 1889 1,000 250,000 3¢ oF & D)Dec ii Union Trust Co, N Y¥ 
Be tle & Sturgis 1st M e ar p & | end--Mp.c* 41) 1889 1,000 421,000 3¢ J & D\Dec i 1989 do Cs) 
Some Rie hese i us hy 43 a Np sifendd aie 59 1 1,000 &e 5.190 4¢ J & dJiJan 11956 Grand Cent Station, N Y 
roit River Tunnel ist ies os was] SOOO letn once ule DE esddsccclsciapecéiondaboedes§  Iseddegddciatenrntedy om 
i eetown | Unio lon & Water ds, 1st M ext in '86_c* 13| 1866 100 &c 150,000 5¢ iM & N/Nov 11911 N Y i & West, N Y 
we on ge int ~ S ext'in 1896 (see text) ..c* saul Seen 500 &c 250,000 5 J & D\Junel 1910 do 
Midland: Valley—ist M m ye ~aP. o* 293; 1904 1,000; 5,980,000 5¢ J & JIiJan 11954 Ottice. “Philadelphia 
mil k & ke Sho Hill Nevieation —Stock — anal amas 25 323.375 10 J & jJiJan 1910 65%/Philadelphia 
Broo We tere tints § SY 
waukee wau 
ne Hill & Schu vii a ace na (6% rental) --- SF snus 50) 4,210,200) 5% J & dJj\Jan 151910 2% | Office, 119 S 4th St, Phila 
neral Range—Conso (text) gold red at 105--c 16} 1891 500 &c 593,000 4¢&5¢J & JiJan 11931 44 Wall St, New York 
General mortgage ty guar by Canadian Pac_F 73; 1901 | 100,000) 1,000,000 4¢ J & JiJan 11951 All owned by Canadian P 
Hancock & Cal cons ope tecan Ene red at * ne assumed. 32| 1891 1,000 325,000 5¢ \J & JiJan 11931 44 Wall St, New York 
Minneapolis & St mmon stock.....-..- a teal chee 100} ¢€6,000,000/See text\J & J\Jan151904 2%|Office, 25 ‘Broad St 
Preferred stock Low ie: p 1150) 5% non-cum....Ce| --.| ---- 10 4,000,000/5 in 1909\J & JiJan 1519102% do do 
First M Merriam Junction to Albert Lea, gold. F.c* 81| 1877 500 &c 50,000 7< |\J & DiJunei 1927 do do 
Mortgage on Southw Ext gold ($12,000 p m) --Ce.c* 53; 1880 1,0 6,000 7¢ |\J & D/\Dec 11910 do do 
Pacific axteoe 7 morteege gold eccecetne Ce.c 92; 1881 1, 1,382,000 6g A & O Apt 11921 do do 
First co M $5, 00 g¢ (V. 503°; + pag ES Ce.c* er ---| 1894 1,000} 5,282,000 5¢ iM & NiNov 1 1934 do do 
First rg ref M $25, doo. 000 ogt (#1 8,000 p m) _-.- 632| 1899 1,000; 11,870,000 4¢ \M & S/Mch 1 1949 do do 
Gold notes $5,000,000 sec by red parsince’08-Ce| ---| 1906 |........ 5,000,000 5¢ |F & AjFeb 11911 do do 
Minn Dak & P 1st M $50, 009, 000 g red 105_Ce.c* &r ---| 1906 1,000 text 4¢ \F & A|Feb 1 1956 do do 
Car tr ser A g due $60, #000 y'ly(V .88,p.1373) .PeP.c* ---| 1000 |.....-.- 00,000 5¢ |A & O/}ToAprii919 (Penn Co for Ins, &c, Phil 
Minn St Paul & S Ste M Marie—-Gom stock $28, yo 000- adel aeee 100} 20,832,000/6 1n 1909/A & O/|Oct 1619093 /|Minn office; checks mall’d 
Preferred stock 7% non-cum, to be $14,000 000-__- stel cows 100} 10,416 ‘000 71n 1909'A & O/|Oct 161909 3% do do 
Wisconsin Central leased line ctfs $12,500,000 auth eee Beye 100} 11,039,900 4 A Se See. beets Souvaiiskcddeeiewx 
c Of which $16,814,300 held by N Y C&HR’RRCo 








REPORT.—For year 1908-9, gross, $826,375; net, $125,342; other in- 
come, $3,049; taxes, $39,933; ‘int. -» $93,449; other deductions, $39,417; 
def., $44,408 —(V. 73, Dp. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
ae to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
216 miles; Kalo ten 1 m.; Lake Park Branch, 1% m.; Win. 
,Minn., to Storm Lake, Minn., 154m. Leases trackage from Minne- 
to St. Paul — St. Paul & North. Pac. RR., 10 m.; from Spencer to 
uthven over Ch. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Ill. 
Cent. 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 137} m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
trackage, 24 m.; total operated June 30 1909, 1,051 miles. Also ‘leases to 
B.C. R. & N. 13 miles. 
HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p. 371. 
Persons identified with Minn. & St. L. —— the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West., which in Sept. 1907 
acquired control of the Chicago & Alton and Bd a large interest in the 
Missouri Kansas & Texas. Des Moines & Ft. “> RR., control acquired 


in 1904, is leased for 30 years from Jan. 1 1905. 78, Dp. 2335; V. 79, p. 
STOCK .—After 5% on each, preferred and common share pro rata. 


ot 


269. 1704; V. 81, p. 1430. 


DIVIDENDS.— '97. '98: '99. '00. '01. '02. '03. '04. 05 to 09. 1910. 
PREIS noc cauas } 344% 5 S o-., oe 5 5 ae © Jan.,2% 
Common.._.-.-.. %) None— 1% 4 5 5 2% Nera 





BONDS, &c.—Bonds issued under the mtge. due June cae numbered 
from 1,101 to 1,400, for $500 each, additional to those rae were assumed 
by Burl. Cedar ‘Rap. & North. (now Ch. Rock I. & Pac 

The ref.mtge.of 1899 limits the 1st consols.(V.59, P- 145) to eS 155,000, 

First refun of 1899 is for $25,000,000, of which $8,130, 0 re 

4, 600, 600 for future extensions, Row 


ing mt 
served to retire Undetlying bonds and 
, under severe restrictions. The mtge. is a first lien on 283 


provements, &c 
miles of road, &e., and a blanket lien on rest of aro rty, and is further se- 

- com.stock. V. 68, 
; V. 80, p. 2220; V. 87, 


cured 1 deposit of $2,530, or Des Moines & Ft. 
p. 187 V. 79, p. 214 - 1420; V. 88, p. 295, 
452, 506” *Se0 V. 69, p. 3. 

The $5,000,000 5% notes of 1906 are secured by the $6,250,000 Minn. 
Dakota & Pacific ist gold ane the latter’s entire stock. V. 82, p. 392 


692, 1102: V.  e, 
The $3, 072, 000 es Nioines & Ft. Dod ge 4% bonds “— Jan. 1 1905 
79, p. 1704, 269 


are guaranteed, principal and interest. 
Gross, $2,318,737; vs $817,892 


EARNINGS.—5 mos., 
Gross, 1,909,062; net, 678,825 


July 1 to Nov. 30. 








ANNUAL REPORT.—Annual er first Tuesday in October. Re- 
port for 1908-09 was in V. 89, p. 127 

Year ending June 30— 1908-09. 1907- =. Inc. or Dec. 
Average miles operated____________ 1,028 1,005 +23 
I $4,171,315 $3,826,516 +$344,799 
SN 3 ea a ei ee 1,133,465 +137,996 
Re IN tn sss a ct Wein w ob eo 8.885 315,667 +23,218 

ee OE SN oo SSB ce $1,472,350 $1,311,136 +$161,214 
RR En ok coc meskes $1,383,453 $1,107,677 +$275,776 
I Be a oe ok a ei do Sc 68 ,266 67,782 +484 
Den WE Bet. Do sce ss S reese 1,965 —1,965 
EE ES SE: 2: ie +1,068 
Div. on pref. stock (5%) -_.......... 200,000 206 000: “cutee 

Pe Or Pee no eo def.$180,438 def.$66,288 —$114,150 

OFFICERS.—Chairman, Edwin Hawley; Pres., T. P. Shonts; ve bat ye 
idents, sg H. Ross and W. L. Ross, Chicago, and F. H. Davis, » 
Treas., H. Davis; Sec., A.C. Doan. Office, 25 ae St., N. 

(I iy Hawley, H. 8. Huntington, F. E. Palmer, F. i: Davis, 
Frank KS ag Theo. P. Shonts, L. C. Weir, New York; F. Day, 


Minneapolis; aD Frazier, Chicago.—(V. 89, p. 1276, 1668.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie ch., via Minneapolis to Portal, North Dakota, 
at the Setcceethonal boundary | line, there connecting with the Canadian Pac. 
1,039 miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.. 
296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 399 m.; spurs, 
16 m.; total Jul 1909, 2'376 miles; also tracka: to Minnea olis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste. Mari rie, 19 miles. 
Extension from main line near Brooten, Minn., northeast to Duluth, 189 
miles, not included above, was completed July 1909. Extension from 
Moose Lake to Plummer, Minn., 200 m., under construction Oct. 1909. 
HISTORY.—A consolidation in 1888 of Minn, “ Ss 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, hey | oe 
In 1909 51% of Wineossln ‘Cent. com. stock was < affording a 
Chicago connection, the road being leased for 99 years from April 1 1909, 
Sit. 039,900, leased line ctfs. being issued (to Jan. 1910), secured by the Wis. 
ys pref. stock, on which 4% divs. are paid. V. 88, Pp. 232, 564, 686; 
p 


STOCK.—Canadian Pacific in Oct. 1909 owned $11,928,700 common 
and $5,964,400 preferred. Preferred stock has a prior right’ to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. p. 549. 
Stockholders in 1909 subscribed for $2,016,000 pref. and $4,032, 000 com. 


stock at par, last installment payable Oct. ‘15 1909, increasin th 
Outstanding to $10,416,000 pref. and $20,832,000 com. stock. ae 
749, 823; V. 85, p. 160, 722, 793, 1646; V. 87, p. 677 

DIVIDENDS.— __ 1903. 1904. 1905. 1906. 1907. 1908. 
Preferred (per cent) - } 7 7 7 7 7 7 i” me 
Common (per cent). 2 4 4 4 4 6 6 


BONDS.—Can. Pac. guarantees by endorsement 4% int. on all b 
assentinge to a reduction of int. to 4%. (See V. 50, D. 84; V. .. 30) 
Atout cne-half Minn, & Pac, bonds and§practically all other issues assented. 





Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,- 
000,000 on 800 miles (sufficient of this 4 a to retire prior bonds) and for 
$20,000 per mile on all additions. V. . 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1864: y: 89, p. 779. As to second 4s, 
see V. 68, Dp. 669, 771, 977; , Ae, eS 845; V. 85, Dp. 1646. 


EARNINGS (Road proper) . 1.( lose scone $5,934,041; net, $2,835,276 
4 months, July 1 to Oct. 31.|1908..Gross, 4,928,144; net, 2,096,922 


eee for year hg June 30 1909 ~~ in NG ag . 775. 
Year — Gro. Net I Int.&Rentals. Improv'ts -, Sur. 
1908-09_____ $12, 339, 755 $4, 994,” 788 $2,461,143 $350. 000° $2, 183 ,645 


11 720 4 "368,176 2,367, "306 350,000 1,650,870 
Net income in ‘1008. 09 includes $35,593 and ‘in 1907-08 "$530, 576 profits 
from the sale of real estate. From surplus as above were paid dividends as 
follows: 7% on pref., $588,000 in 1908- 09 and $488,744 in 1907-08, and in 
1908-09 on common, "6% ($1, 00), against 5% ($693,015) in 1907- 08, 
leaving surplus of $587,645 in’ 1908. 09, agst. $469,111.—-(V. 89, p. 1668.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
— from junction with Chic Mil. & St. Paul at Merriam Park to Fred- 
of. (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
Dp. 956. Stock, $70, 000, —- owned by Chic. Milw. 2 St. Paul, Nor, 
Pac., Chic, St. Paul Minn. & Minna. & St. Louis, Wisconsin Cent.. 
Chic. } na & Quincy, Great North., Chic. Gt. West., Fn St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 
Additional bonds can be issued for > gm | and improvements as re- 
— Principal only is eg in gold. Mtge. trustee, Northwestern 
st Co., St. Paul, Minn.—(V. 66, p. 1238; V. 6 .D. 956.) 


te hl ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., Landing, on the Mississippi River in Chicot 
County, Ark., 22 sabes. “Stock oe zed, $220,000 eer ending June 30 
ag > Grom, $25, 389. Pres., P. Bliss , Saginaw, Mich.; Sec. and Gen. 
Cook, Little Rock, my —(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hatt »M to Natchez, 164 miles, ner ae Be the former Natchez & 
nanan atchez, *Miss., to Brookhaven, 4k miles, taken over by consoll- 
dation in June 1909. Extension proposed to Gulf of Mexico. Stock au- 


Dividends of 

6% yearly paid to Oct. 1 1907; none since to Jul 
Bonds.—ist M. bonds dated July 1 1909, limite é 310, 000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking 
fund of $300 Ry m. of road covered ag July 1 1912; also as i entire issue at 
same price. They are guar., p. & i., by U.S. Lumber Co. V. 88, p. 1561. 


EARNINGS.—5 mos., {1909_....-.--- Gross, $356,852; net, $141,570 
July 1 to Nov. 30. 19 Gross. 273,589; net, 94,653 
Year ending June 30 1909 (June estimated, 80 of the 164 miles being only 
artly operated), gross. Lge 383; Ss $273, 872; betterments, $2,050; taxes, 
Bt3.57 573; net for interest ch anys. > 58,249; annual interest t charge on $4,- 
100,000 bonds is $205,000. ear ee June 30 1908 (84 miles), gross, 
$477, 610; net, $172, 130; other income, $67,785; betterments, $4,668: taxes, 
$12,509; bal. for int., $220, 739. Yearl interest charge on $4,100,000 new 
bonds will be $205, 000. Pres., F. L. Peck; Treas., John T. P orter; Sec., 
G. F. Royce. Office, Scranton, Pa.—(V. 86, p. 1101, 1344; V.88,p. 1561.) 


MISSOURI & ILLINOIS BRIDGE & BELT R.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, IIl.; also ‘ oe of road. Owned 
by 10 of ey i pro mg 2 A hee of a Terminal R Association of St, 
Louis, Cleve. Cine. C c. & St. L., Louisville & Nasheine: St.L. Iron 
Mtn. & South., Balt. & Ohlg Misscart Pac. -» Wabash, Chic. Rock Island & 
Pac., St. L. & San , Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. eaten . Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1908, gross, 
$142,247; net after taxes, $110,038; bond interest, $61,940; og. sur., $48,- 
098. In’ 1906-07, gross, sie 751; net, $112,019 Pres., Henry Mill 


er 
Treas., F. H. amilton; Sec., W. F. Bender, Lincoln Trust Bldg., St. Louis 
—(V. 88, p. 1128.) 


I KANSAS & TEXAS RY.—(See Map.)—Operatesa line with 
sone a at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending wa othe across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 


pose 
tho ,000,000; outstanding July 1 1909, $3, poe ie 








Tex., and Shreveport, La., with branches. (*See this company.) 
Road Owned— Miles. Operate oy | 4 ess lll Miles. 
Missouri Kan. & Tex. Ry.— WIGEtOE PONS FU cane cenceunse *18 
St. Louis to Red ekg f Tex. 629] Denison Bonham &N.O. RR. *%24 
Hannibal to Franklin Jct__.. 104|Dal. Cleb. & Southwestern.... *°%10 
Branches to Paola and Par- Dewey, I. T., to Bartlesville... 4 
sons, Kan.; re a we Austin, Tex., terminals... .- 2 

and Guthrie, O. T.,andW y- Operated Jointly— 

bark and Atoka, Okla., &c. 921/St. Louis to Texas Junction... 24 
Mo. Kan & T. Ry. of Texas— Kansas City to Paola__......- 43 
Red River to Houston, Tex... 548] Whitesboro to Ft. Worth... 71 
Deni on to Henrietta._._.-.-. 112|Iola to Piqua, Kansas........- 7 
Other branches........<...- 476!}Galveston Houston & Hend... ‘°50 
Austin to San Marcos._....--- 29 
TOtel GURNEE Kd chin csiannes 2,790| Total operated July 1 1909..3,072 





ORGANIZATION, &c.—Reorg. tn 1890 without foreclosure, V.49,p.719. 
In Oct. 1909 a large interest had been acquired by Edwin Hawley, B. F. 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 


LAND GRANT.—Land grant in former Indian a erery (now Okla- 
homa), 3,110,400 acres, subject to a u-. Ba V. 903, 1281; 
V. 81, D- 668, 1042; compere. V' 67, p. 222; nit %P o. p. 1155; 
V. 77, | 2339; V. 82 p 02; V. 84, 4 508, isase’ . 85 736 

STOCK .—Common increased in 1904 by $7,200, ooo” to $63 ,300,300; 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 


DIVIDENDS.—On pref., 1906 to Nov. 1909, 4% yearly (M. & N.). 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For » &C., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
Minneapolis St Paul & Sault Ste Marie (Concluded) — 

Minn Sault Ste Marie & Atlantic 1st M gold-.-Ce.c* 495) 1886 $1,000| $8,204,000 4 J & J\Jan 11926 Bank of Montreal, N Y 

Minneapolis & Pacific first mortgage..-...-.-- .o* 286; 1886 1,000 300,000 4 %5) J & dJiJan 1 1936 do do 

Cons mortgage gold int guar (end) see text...Ce.c*| 2,470) 1888 1,000) 45,891,000 4¢ J & JiJuly 11938 do do 

Second mortgage $5,000,000 gold int guaranteed.Ce| 2,470) 1899 1,000 ,500,0 4¢ J & J\Jan 11949 do do 

Car trusts June 30 1909, due $96,000 semi-annually - ows|cocess 1,000) 1,551,000 5 is er eee do do 

nnesota Transfer—First mtge ($914,000 are 4s) -.-c -- | 1886 1,000; 1,818,000; 4&5 |F & A/Aug 11916 ist Nat Bk,St Paul,Minn 

ssissippi Arkansas & Western—First mtge gold. AC 22; 1902 1,000 220,000 5¢ J & JiJan 11922 Amer Tr & Sav Bk, Chic 

~ —Ist M $10,000 000 ¢ gu red (text)_.S$xc* 164) 1909 500 &c} 4,100,000 5¢i 7 & J\July 1 1949 Harvey Fisk & Sons, N Y 

li Br& Belt—St O M& St L B ist Mredg_S$St.c*| --.| 1901 1,000 58, on Gee eee.” lncdithabbudelehancecoas 

Consolidated mortgage $2,000,000 authorized gold- ---| 1904 1,000 790,000 4¢ J & JiJan 11951 St Louls Union Trust Co 
Missouri Kansas & Texas—Common stock. ....-.--- won Shes I ee emieenoce 

Preferred stock 4% non-cumulative_........----- ows! wane 100) 13,000,000\4 In 1909/M & N|Nov10 1909 2%|New York 

RE SE i ack decacnccnsedsctiin Ce} 1,599) 1890 | 500 &c| 40,000,000 4¢ \J & D/June1 1990 Office, 49 Wali St, N Y 

Second mortgage gold..................-...-- Me} 1,599; 1890 | 500 &c| 20,000,000 4g \F & AjJunei 1990 do do 

First extension mortgage gold $3,254,000...-Ce.c* 163} 1894 1,000 254, 5¢ M & NINov 11944 do do 

St Louls Division first refunding mortgage----F.c* - -| 1901 1,000; 1,923,000 4¢ |A & O|\Apr 12001 do do 

Missourl Kansas & Eastern ist M gold assumed--Ce 162) 1892 1,000; 4,000,000 5¢ \A & O/Apr 11942 do do 

Second mortgage guaranteed, being retired ----- 162| 1892 1,000 59,0 5¢ \A & O/Apr 1 1942 do do 

Sh Sh & So ist M ($20,000 p m) gold assumed -Ce.c* 182) 1893 1,000; 1,689,000 5¢ J & Di\Junel 1943 do do 

Kansas City & Pacific ist M gold assumed-..-_-_Cec* 130} 1890 1,000; 2,500,000 4¢ \F & Aj\Aug 11990 do do 

MK & Okla ist M $5,468,000 gold assumed _---Ce.c* 227) 1902 1,000 ,468,0 5¢ M & N|May 1 1942 do do 

Texas & Okla ist M $2,347,000 gold assumed -Ce.c* 117; 1903 1,000; 2,347,000 5g M & S\Sept 1 1943 do do 

First and refunding M $40,000,000 gold (see text) -F --.| 1904 250 &c| 10,023,000 4g M & S/Sept 1 2004 do do 

General mtge $20,000,000 gold sink’g fund red Nc*| -..--| 1906 1,000; 13,170,000 4% ¢eJ3J & JiJan 11936 do do 

SW C & Imp ist M assumed sink fund call at 125_F ---| 1889 1,000 68 ,000 6 J & J\July 11929 do do 

Dallas & Waco ist M $20,000 p m ge guar p & 1_Ge.c* 66) 1890 1,000; 1,340,000 5¢ M & N'Nov 11940 do do 

M K & T of Texas ist M $20,000 ee eee tat pr 225) 1892 1,000; 4,505,000 5¢ M & SSepti1 1942 Office, 49 Wall St, N Y 

Boonville Bridge 1st M gold sink fd_Ce.c*} & inter. ---| 1901 1,000; 1,000,000 4¢ M & N|Nov 11951 0 0 

(ssour & Nore ArirAliesnony’ bape iotee ¢ ted] _ ~--| i908 |-222-72- yg yg Sere "5. 5S gel ateepepbeae 

ssour orth Ark—Allegheny Impt notes g red.. ---| 1906 |-------- * ’ 2 4k ao aoe Pern luticsdtetiginnciwdtngased 
mo Okla & Gulf Ry—ist M $10,000.000 g red text SSc*| 111.3) 1904 100 &c| 4,000,000 5¢ |\M & N|Nov 11944 New York and St Louis 

issouri Feaitic— Stock ($100,000,000 authorized) - - - cat <a 100} 83,251,000\See text\J & J\Jan301908 2%/|165 Broadway,New York 
Pacific RR of Missour! 1st M ext in 1888 gold---Me 283) 1868 1,000} 7,000,000 4g¢ FF & A/Aug 11938 Mercantile Trust Co, N Y 
Secorid mtge ext in 1891 In gold St L to K C_-c* 283; 1871 1,000 +573 ,000 5¢ J & JIiJuly 1 1938 do do 
First mtge St Louis real estate ext In 1892 gold- - PR 500 &c 0 56e¢ M & N'|May 1 1938 do do 
First mtge Caron Br g gu p & i (end) extend 1893 13} 1873 500 237,500 4%eA & OOct 11938 do do 
Third M ext in 1906 red 105 (V 83, p 492, 1348)Ce| 296) 1876 1,000) 3.828,000 4 M & NiJuly 11938 do do 

Missouri! Pac 1st M Lexington to Sedalia, Mo, gold. 55; 1880 500 & 650,000 5¢ \F & A\Aug 11920 do do 
Consolidated mortgage $30,000,000 = sep es c*| 1,076; 1880 1,000 14,904 ,000) 6¢ M & N'\Nov 1 1920 do do 
Of which held in treasury July 1909: e $164,/100. f $39,/100. 

BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, P The Mo. Ok. & G. Brid & Ry. was incorporated in Dec. 1909 with 
— — anevada oe agg Bg A ny Boggy ee ae . Li g' yh - | $250,000 auth. stock, to bridge the Red River at Carpenter’s Bluff, Okla. 
age), and sundry branches, the total mileage mortgaged being 1, m., A m ns 
including the Sherman Shreveport é& So., oF, see below. These mtges. STOCK.—Authorized $10,000,000; outstanding, $3,000,000; par, $100. 


also cover the right to land grant. 


Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,669,000 St. Louis div. ist refg. bonds reserved for retirement 
of both issues; balance for ext. and pupae Vv. "es P- 1034; V 75, p. 608. 

Sherman Shreveport & So. mtge. is for $6,000,000 at $20,000 per m.; iss’d 

3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890. 

onds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 r mile, guaranteed, have been assumed. V 74, p. 1038; 
V. 75, p. 185, 733; Vv. 77, p. 252; V. 78, B- 48; V. 79, ° 968. 

Of the ist and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,940,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 47 miles, and a first lien on terminals and equipment of esti- 
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222, 
712; V. 81, p. 613; V. 82, p. 987, 1497: 86. p. 1101; V 88, 158, 295. 

Of the $20,000,000 gen. .4%% sink. fd. 30-year gold bonds, stockhold- 
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten) 
at $875 per $1,000 bond, $4,000,000 equip. trusts being retired out of pro- 
ceeds, the bonds being a lien thereon subject to the first and refunding mtge. 
In Jan. 1909 $3,170,000 were sold for equipment. Sink. fund, 2% of out- 
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or 
call bonds by lot at par, bonds purchased to be kept alive in sinking fund. 
(V. 82, p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V.88, p.101,158.) 

As to M. K. & T. of Texas “first extension and gen. mtge.”’ for $25,000,- 
000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 1269. 

GUARANTIES.—The Boonville Bridge 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. V. 73, BP: 494. 

The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000 
E mile for extensions in Texas, of which amount $4,505,000 have been 

ued. They are guar, p.andi. See above, and guaranty, V. 56, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
co. also owns 2,350 acres additional, Den. & Wash. Ry., 47 m., mines, &c. 


LATEST senes - ~~‘guidae p 4 < eae ending Nov. 30: 


5 Mos.— TOSS. i Other Inc. Charges. Bal., Sur. 
| eee $11,858,586 $4,313,093 $41,904 $2,734,456 $1,620,541 
ae 11,583,493 3,850,244 29,605 2,873 ,634 1,006,216 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 














in April. Report 1908-09 was given in V. 89, p. 717 
Year ending June 30— 1909. 1908. 1907. 
Se UI ocean $25,300,915 $23,283,669 $26,183,959 
Operating expenses and taxes_____- 18,634,715 17,120,350 17,156,878 
Operating income--._......___-- $6,666,200 $6,163,319 $9,027,081 
peemane WOORMVOG....... .. - cccwcccncu 65,615 
Miscellaneous income______________ 115,820 381,423 177,140 
I a i ee $6,847,635 $6,544,741 $9,204,221 
Int. and sink. fund on bonds_-_ +782 ,634 4,670,628 4,524,839 
Int. on equipment notes 3, ee. : awe 
ss ie Le wai sw lene wee 530,408 507,406 478,499 
Other int. and hire of equipment__-__ ees eee 
Dividends on pref. stock (4%)_____-_ 520,000 520,000 520,000 
Additions and betterments_________ 433,412 546,444 518,572 
men, Mui. ke $420,884 $268,830 $3,162,311 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall St., New York. 
Directors.—Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull and James N. Wallace, New 
ox. ‘—o “pee. F men papi. J, lee’, Mo.; Edward S. Rea, 
- Poor, E. B. Stevens, Kansas; - J. De Marez Oyens, Amsterdam, 
Holland; and Alfred W. Smithers, London, Eng.—(V. 90. p. 54.) ss 


MISSOURI & NORTH ARKANSAS RR.—Operates from Joplin, Mo., to 
Leslie, Ark., 18234 miles, B which Neosho, Mo., to Joplin, 10 miles, and 
Seligman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les- 
lie to Helena, Ark., 179 miles, of which 110 miles operated Dec. 1909, and 
remainder was about completed. V. 86, p. 168. Successor, per plan 
V. 82, p.569, 1269: V. 83. p. 39, of St. Louis & North Arkansas, foreclosed. 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day; 
interest payable A. & O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909. $7,689,500 each of stock and bonds. 

For year ending June 30 1909 (345 aver. miles), gross, $486,371; net, 
$15,774 In 1907-08 (141 aver. miles), gross, $355,202; net, $7,459: other 
inc., $1,971; taxes and rentals, $17,283; bal., def., $7,853. Chairman, D. 
R. Francis; Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 86, p. 857.) 


MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper- 
ates 111.3 miles of main track and 11.4 miles of sidings extending from Wag- 
oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles in 
length in Henryetta coal field at Henryetta. Extension under construction 
from present southern terminus at Calvin to Denison and Sherman, Tex., 
106 miles, of which 53 miles to Wapanucka, Okla., opened Nov. 1909. 
Extension from Wagoner, Okla., to Joplin, Mo., 120 miles, under construc- 
tion in Nov. 1909. Main line, 70-lb. steel rail; sidings, 60-lb. steel rail— 
operated independently. Owns 2 steel girder bridges over Verdigris and 

rivers, which are used as toll bridges. Extensive terminal prop- 





Arkansas 
erty at city of Muskogee. 


BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be Issued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In July 1909 $4,000,000 
had been sold, with option on $1,000,000 additional. . 88, p. 686. 

OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and 
Treas., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
—(V. 81, p. 1849; V. 86, p. 1043; V 87, p. 415; V. 88, p. 686.) 

(1) MISSOURI PACIFIC RY.— (See Bape) Ouategae an important sys- 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 


Southwestern, the whole forming what is known as the ‘‘Gould ~ hoe 

Lines owned. Miles. Leased lines, &c. (Con.). Miles 
St. Louls to Omaha-_-_......-.- Se BE. 6 a nnivopacpecen 39 
Kan. Cy., Mo., to Pueblo, Col. 624|Trackage to St. Joseph, &c... 21 


Other main line and branches- _ 2,658 
Leased lines, &c. hie 

Boonville St. L. & Southern... 44/|/Tot.Mo.Pac. and branch lines.3,879 
Grand total Missouri Pacific mileage Aug. 30 1909, 6,489 miles. 


Also controls St. Louis Iron Mtn. & Southern and leased lines, 2,609 m. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake Sar, Ag: San Francisco, 
is now rapidly nearing completion. The Mo. Pac. Ry. Co. will thus become 
an integral part of an important trans-continental | 
Louis to San Francisco. 


STOCK .—Stock authorized, as increased by the consolidation with con- 
stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com- 
pany’s stock will be issued in exchange for stocks of constituent companies 
(incl. old Mo. Pac.) merged in 1909. V. 85, p. 1646; V. 89, p. 348. 


DIVS. '’82 ’83 to 87 °88 ’89 '90 ’91 °92-"00 ’01 '02to’07 1908 None 

Perct.16% 7y’ly. 5% 4 4 3 None. 2% 5By’ly. 24stk. si ce. 

BONDS.—The consolidated mortgage \s for $30 ,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued Is in trust to redeem 
prior bonds due if deemed best. Abstract In V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, p. 678. 

The 4s of 1905 are limited under their ‘‘first and refunding’ mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par 
of Iron Mtn: stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mortgage of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; . 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but it is understood will 
mostly be pledged under the new Missouri Pacific ‘‘first and refunding’’ 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for extensions or improvements. 


FIRST AND REFUNDING MORTGAGE DATED 1909—AUTHOR- 
IZED ISSUE, $75,000,000. 

The “first and refunding’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and, if des , with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day beeen Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of 
date of redemption, if called for paceman, these were underwritten and 
offered to the shareholders at 95 Jan. 1910. See ‘General Finances,"’ 
Purposes for Which the $75,000,000 First and Refunding Bonds May Now 

Be Issued or Are Reserved. 
Issuable forthwith as Series A 5% convertible bonds (1) $19,- 

700,000 upon deposit of a like amount of underlying bonds 

(including presumably a large part of the $20,687,000 Kansas 

& Col. Pac. bonds heretofore certified, but only to a small 

extent in the hands of the public), thus providing for pay- 

ment of floating debt and not less than $4,653,000 for im- 


e extending from St. 


rovements; (2) $5,300,000 to acquire a like amount of 
Bt L. I. M. & So. improvement bonds, and (3) $4,806,000 
for additions, bettermeants, Go. .... 2 ...ssnesccns- csensece $29,806,000 
Reserved to refund a like amount of underlying bonds___-__-. 66,293,000 
Reserved to provide premiums and discount required in 
SR babe ne Catena hae a6 Cha 64 ne nheeoee 4,640,500 
Reserved to retire a like amount of equipment obligations ma- 
turing from Dec, 1909 to May 1917.......__..-......-... 6,500,000 


Reserved (together with any bonds not required for refunding) 
for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal 
facilities under careful restrictions (see note below) 

Reserved to acquire a like amount of St. L. I. M. & 
improvement bonds 


48,060,500 


19,700,000 
Note.—Bonds converted into stock and canceled, but only to an aggregate 
of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 


952 miles of other track, subject to $66,293,000 underlying bonds; also 
subject to certain underyling bonds on the entire equipment valued fat 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Ouisianding % Payable | and Maturity Dividends are Payable 
Missouri Pacific— (Concluded) — | , 
Gold collateral trust................-...-. Un.c*&r| 1,120) 1887 $1,000) $14,376,000 5¢ \M & SJan 11917 Mercantile Trust Co 
First coll M $10 000,000 g (V 50, p 669) --Me.c*r&r 671| 1890 1,000; 9,636,000 5¢ F&A aug 1 1920 do do 
Mo age $37,255,000 g red at 10 ---Me.xc*&r* ---| 1905 600 &c| 37,255,000 4¢ \M & S§S Mch 1 1945 do do 
Ler ney Val ist M gold guar (V 70, p 1095) --c* 52; 1886 1,000 520,000 5¢ WJ & J wy 1 1926 do do 
Verdigris Val Independence & W ist M gold guar--} 81) 1886 1,000 806,000 5¢ \M & S Mch 1 1926 do do 
KC & N W 1st M pref “A” gold int rent Lae 05-.-Me ---| 1894 500 &c} 1,026,000 5¢ J & JJan 1 1933 do do 
Central Branch U P ist mtge gold assumed--Un.c* 100) 1898 1,000; 2,500,000 4¢ JJ & DJuneil 1948 do do 
Central Branch ist M gold assumed________..-- Me 288| 1899 1,000) 3,459,000 4¢ \|F & .A\Feb 11919 do do 
Kan & Col Pac ist ref Mg gup &i_______- G.xc* &r ---| 1908 |1,000 &c} See text Sean ©. Aik See.  libdiadiseddadess disses dc 
First & ref M $175,000,000 red conv text ___xc* &r* ---| 1909 500 &c| See text 5¢ \M & S Sept 1 1959 New York 
Equlp Ass'n obligations $203,000 pay apt 1 yearly eos} 1902 1,000 612,000 5¢ —M /|Sept 1910-1912 | Equitable Trust Co, N Y 
do do_ Ser B gold $97,000 due Mch 1 yearly. ---| 1903 1,000 291,000 5¢ —M (|To Mech 1 1912 do do 
do do Ser C gold $282,000 June 1 yearly._Me ---| 1903 1,000) 1,128,000 5¢ —M |To June 1913 do do 
do do Ser D to F gold $103,000 Dec 1 yearly -.-| 1903 1,000 460,000 5¢ —M (To Dec 1914 do do 
do do_ SerG to I gold $220,000 oy oowte ---|1905-7 1,000; 1,397,000 5¢ Q—M__ To Dec 1916 do do 
Mo Pac equip bonds g $335,000 May 1 yrly-- Kic* &r ---| 1906 1,000; 2,680,000 5¢ |M & N/|May 1910-1917 | Knickerbocker Tr Co,NY 
Mo_ Pac System—St Louis Iron Mt & Southern Ry— 
Gen cons & first guar mtge ($45,000,000) g--._Me.c*| 1,538)|’81-'87 1,000| 37,187,000 5¢ |\A & O/Apr 11931 Mercantile Trust Co, N Y 
do do _— gold stamped guaranteed p & i|--_c*) 1,538) ---- 1,000; 6,074,000 5¢ |\A & O/Apr 11931 do do 
Unifying «& refund M gold $40,000,000_-_Mp.xc*&r| 1,543) 1899 ’ 30,529,000 4¢ J & Ji\July 1 1929 do do 
River & G Divs ist M $50,000,000 g_ - Me.xc*&r&r* 738| 1903 (1,000 &c| 30,849,000 4¢ M & N|May 1 1933 do do 
Improvement mtge —25,000,000 gold_____.___--- oe BOO, Leneohouks 5,300,000 Oe ledsctod pee fawn metbeodasoccagwiiccce 
Car trusts L to M due June, Sept and Dec yearly - - - ry eee 326, 5 uar. |To Dec 1912 do do 
Car trusts Ser N to P $355,000 or $357,000 yearly -- -.-|. 1903 | 1,000} 1,093,000 5 —M /|To June 1913 Townsend, Whelen & Co 
do do Ser R to U, part yearly____-.--..--- -.--|'05-’06 1,000; 2,139,000 5 Q—M /|To June 1917 do do 
do do gold ee nee yearly...... Me c&r aoe Seat 1,000; 2,928,000 5¢ Q—M _ |To June 1917 Merc Tr Co, N Y & Phila 
Little Rock Junc ist M to be assumed__-- --- Me.c* 2) 1891 1,000 435,000 6 A & O/Apr 11916 Mercantile Trust Co, N Y 
Pine Bluff & West 1st M to be as’med red 10 y’rs 105 44) 1903 1,000 880,000 5¢ |A & O/Oct 1 1923 New York and St Louls 
Arkansas Midland ist M gold to be assumed. _----_- Ot with. iodacdehe 176,000 6¢ \J & JiJuly 201911 New York 
Little Rock & Hot Sp ist M g to be assumed_-SSt 53; 1899 1,000; 1,140,000 4¢ J & JiJuly 1 1939 St Louis and ore Be 
St Louis Watk’s & Gulfist Mg & £ to be assumed.F 100; 1902 $& ¢ 983 ,360 5 J & J\June 1930 Farmers L & Tr Co, N Y 
Mobile & Birmingham RR—Pref stock ($900,000) - -- one] same 100 900,000 4 J & J\Jan 11910 2%\J P Morg& Co NY; &Lop 
Prot lied gold $600,000. .......2.ccs50-.000-s Ce.c 150) 1895 (200, 1000 600,000 5¢ J & J\July 11945 J P Morgan & Co, N Y 
First Mortgage $1,200,000.............-_--- Me.c 150) 1895 |200,1000; 1,200,000 4 J & Ji\July 1 1945 do do 
Ee Nn ak ctw idecwensnccsecbipe eenl gene 100; 6, ,600| Seetext J & D)|June24 1909 2% |Mobile 
First M Mobile to Columbus (principal gold) ---F.c* 472; 1879 500 &c} 7,000,000 6 J & D/|Deo 1 1927 Farmers’ L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g-.-F.c) 527) 1883 1,000, 1,000,000 6¢g Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (now gold) sf_-F.ct| 527; 1888 500 &c| 9,472,000 4¢ M & SjSept 1 1938 Gallatin Nat Bank, N Y 
Montgom Div ist M $4,000,000 g(V 66 p 1045) .Ce.c?| 189) 1897 1,000; 4,000,000 5¢ \F & AjFeb 1 1947 Gallatin Nat. Bank, N Y 
# Collateral trust gold ($2,500,000) call at par_.G.c* -- ' 1900 1,000' 2,498,000 4¢ Q—F ‘May 1 1930 ‘Guarantee Trust Co, N Y 





$18,621,297, and all other property now owned or hereafter acquired; also 
or mecee of the new 50-year 5% St. L. I. M. So. improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mtn. & Southern system. 

They will be a first lien at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles. 
No underlying bonds in hands of public can be extended. 


GENERAL FINANCES.—The company on June 30 1909 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. Stockholders were in Jan. 1910 offered the 
right to subscribe for $29,806,000 Series A convertible ‘‘first and refunding”’ 
5s Soper wsitiee by a syndicate) at 95, payable 35% Jan. 21, 30% March 4 
and 30% April 15 1910. The proceeds, besides providing for the floating 
debt, will furnish a considerable amount of new capital for improvements 
and additions on the Mo. Pac. and St. L. I. M. & Sou. lines. V. 89, p. 1347. 

The So debt upom lines securing the new ‘‘first and refunding’’ 
mortgage, after the issue of the $29,806,000 Series A bonds, including all 
outstanding underlying bonds, will be at the rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 


EARNINGS.—5 on *} 1808 bs We letlea Gross, $22,821,354; net, $7,549,414 
July 1 to Nov. 30. SOG. ih. Gress, 19,935,810; net, 6,389,537 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1909 in V. 89, p. 1539; editorial, p. 1513. Comparisons with year 
1906-07 inaccurate, owing to changes in accounting. nual meeting is 
held at St. Louis in March. Report of earnings of Missouri Pacific System 
have been as below. ‘Other income”’ in 1908-09 includes: Wabash Ist ref. 
and ext. mtge., $157,387; Pacific Express Co., $464,000; Denver & Rio 
Grande, $365,000; St. Louis Watkins = Gulf, &c., $707,656. 








908-09. 1907-08. 1906-07. 

Miles operated, average___________- 6,489 6,47 6,37 
eyo SS eee ae $46,385,543 $44,238,703 $48,703,343 
SS RIE RS 12,459,030 12,592,415 16,188,272 
Reems meee, OG. 2... ~~ eee 1,694,043 2,875,298 3,283,283 
ees Oe TEDOMNS.. cos sa oc ce ca $14,153,073 $15,467,713 $19,471,555 
‘Interest and rentals__._._________- $9,380,307 $9,145,189 $9,060,875 
I a Se ed oe. 1,715,758 1,644,057 1,483 ,949 
ES aie 1,992,499 1,692,751 1,228,628 
eM Wy on mics «nie eee eich. lie alee 1,935,210 3,890,875 
gS a ig Fa Se (2%%) (5%) 
Balance, surplus... ........ 2... $1,064,509 $1,050,506 $3,807,228 


Pres., George J. Gould: Sec. and Treas., A. H. Calef, 195 B’way, N. Y. 

Directors—George J. Gould, Edwin Gould, Edward T. Jeffery, J. J. 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, Kingdon Gould, 
R. M. Galloway, Cornelius Vanderbilt, H. B. Henson, New York; Charles 
S. Clarke, O. L. Garrison, W. K. Bixby, St. Louis, Mo. New York office 
(now 195 Bway.), to be 165 Bway. shortly.—(V. 90, p. 237.) 

(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN pee rac Map.)—Owns St. Louis to Texarkana, Tex. Line 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas ry Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; total 
owned July 1 1909, 2,296 m. Leases Little Rock Junction RR.; Kansas & 
Arkansas —, RR., &c.,312 m Total operated July 1 1909, 2,608 m. 

The stockholders will vote Feb. 2 1910 on (1) purchasing the Arkansas 
Midland, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads; (2) increasing the authorized stock from $130,0€0,000 to 
$190,000,000, and (3) authorizing an issue of 5% improvement gold bonds 
limited to $25,000,000, to be deposited as issued u ee the Mo. Pac. “‘first 
ae grey spe issue. V. 89, p. 1543. 

wns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See ‘‘Bonds.” ° 

STOCK .—Stock authorized, $130,000,000; to be increased to $190,- 
000,000 (see above); outstanding, $44,396,573, of which $44,336,600 June 
30 1909 owned by Missouri Pacific. See below. 


DIVIDEND.—In 1899, 2%; 1900, 6; 1901, 6: 1902 to 1904, 10 rl 
1905, 7; fiscal year 9105-06, 14: 1906-07, 10; 1907-08, 5; 1908-09, 4%. d 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
Fone ay and interest; form of guaranty was in V.56, p. 650; they area first 

en on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 

528 ead 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 

note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. 68, p. 619; V. 70, B. 997; V. 74. p. 206; V. 78, p. 704, 1224.) 
There are also $37,905 first pref. 7% ineome bonds dated 1879. 

The River & Gulf Divisions 4s of 1903 (present issue $20,000,000) will be 
secured by a first lien on 677 miles of road built or under construction (see 





above) and on terminal property at St. Louis, East St. Louis, 

Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the ea 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 


tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &c. 
V. 76, p. 543, 600, 1085; V. 77, R; 1875, application to list, V. 77. B. 
2036, 2049; see also V. 85, p. 222; V. 86, p. 230; V. 87, p. 167; V. 89, p. 105. 

Pine Bluff & Western guaranteed 5s of 1903, see V. 78, p. 103, 769. 

The improvement 4s of 1909 ($25,000,000 auth. issue), of which $5,300,- 
000 to be issued at once, will be used for improvements, additions, &c. 
They will be purchased by the Mo. Pac. and pledged under its ‘‘first & re- 
funding’ mtge. V. 89, p. 1349, 1543. See that company above. 


EARNINGS.—5 eh tos » Ain Gee Gross, $11,098,837; net, $4,068,721 
July 1 to Nov. 30. S0Ge. chooks Gross, 9,624,267; net, 3,363,031 


REPORT.—Report for 1908-09 in V. 89, p. 1539 (comparisons with 
1906-07 are inaccurate) 


Years ending June 30— 1908-9. 1907-8. * §1906-7. 
Miles operated end of year_..-_---_- 2,609 ,599 ' 2, 
oN ae ee $23,242,235 $21,793,294 $23,987,020 
ee SEs See e eee 7,424,035 6,797,606 8,924,646 
fo ES eS ere ee 602,597 1,505,557 1,918,765 
‘Tees ae eee... vs Seen ca 8 ,026 632 8,303,163 10,843,411 
Tk 8 ee ee ee 4,616,952 4,577,455 4,452,571 
Taxes, bridge expenses, rentals, &c_._ 1,607,524 1,367,556 1,316,478 
RRRVORNNGD Ssiwis Ca coeewd oon (4)1,775,645 (5) 2,219,556 (10) 4438 ,992 





Balance, surplus for year__-._----- $26,511 $138 596 
—(V. 87, p. 39, 167, 679; V. 88, p. 565, 749; V. 89, p. 105, 226.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter ogr to meet the interest on 
bonds and to rantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year. 3% for third year, and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $893,400 is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 187.) 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m., ay line ~ear wef &Tenn RR. 
to East Cairo, 21 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.: total 
owned. 766 m.; St. Louls & Cairo (leased), to St. L., 152 m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1909, 1,114 m. Oper- 
ated independently. 


DIVIDENDS.—1898, 1%; 1903, 2%: June 1904, 2%; 1905, 4%: 1906, 
5%; 1907, 5%; 1908, 4%; 1909, June, 24%. 

In 1909 the Southern jf had Wty $8,104,000 of the $9,472,000 
eneral 4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar, 
ts collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 

secured by a pledge of the latter and also stock trust certificates for stock, 
dividends being payable (A & O) at 4% in perpetuity thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, $6,070.600; par, 
$100. The voting power on $4,984,200 of the stock is exercised by the gem 
eral mortgage bondholders by v e of deposit of old debentures of 1879. 

BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. . Mortgage abstract, V. 47, p. 83. _ V. 60, 
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed. The 5% 

. dated Oct.1 1907 areguar. by Am.Car & Fdy.Co. V. 84. p. 996. 

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable in 
exchange for the $6,500,000 St. Louis & Cairostock. See V.70,p.532. In 
1909 $6,495,000 stock had ame | exchanged. 


$635,370 


utsta ~ fe * Mature in Installments. 
od ‘et ey ee $998 ,00 5 To 1919 
OD SU iid nan a= oe 267,000 5 Mch. '10-Mch. 11, part s-a 
“2D. See sh ans deceste 369,000 4 July’10-July '15, $34,000 s-a 
OR JO retivesase 594,000 4% Mch '10-Mch.’16, $46,000 s-a 
1907, guaranteed _____. 921,000 5 Oct. °10-Oct.’14, part s-a 
Joint equip. notes, 1902. 57,000 4 To Dec. 15 1912 


Baldwin Locom. ‘Works. 93.264 5&6 To 1910 





EARNINGS.—5 mos., {ieee a Gross, $4,306,191; net, $1,362,339 
July 1 to Nov. 30. LO ae ee ce Gross, 4,042,987; net, 1,349,861 

REPORT.—Report for 1908-09 in V. 89, p. 1219. 

Years ending June 30— 1908-08. 1907-08. Inc."or Dec. 
Total operating revenue_-...-..----. $9,727,727 $9,663,791 + $63,936 
it. Og ee eee 2,865,976 2,541,322 +324,654 
Net including other income... -.---- 3,068 ,584 2,715,772 +352,812 
Ingorest, remtem, @0.....-....6cc.. 2,631,146 2,249,852 +381,294 
ia ikon en ocd eacc ons (5)301,030 (4)240,824 +60,206 
Additions and betterments-_-__....-.-- 19,446 150,696 —131,250 

ee $116,962 —$42,562 


,96 $74,400 
—(V. 86, p. 603, 1590; V. 87, p. 1158; V. 89, p. 1142, 1219.) 


MOHAWK & MALONE RR.—(See Maps New York Central.) —Owns from 
Herkimer, N. Y.. to Malone, with branches, 182 miles in all. 
HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
etulty was made and $10,000,000 344% consols authorized, of which $2,- 
00,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


*“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which vA arantee the bonds (see table above), 
prin. and int. by endorsement. Stock, $1,428,000; par, $100. Penn. RR. 
and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on 
Jan. 1 1909 owned $686,000 of the bonds Year ending June 30 1909, 
gross, $930,906; net, incl.-other income, $531,991; charges, $412,634. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Ouisianding % Payable | and Maturity | Dividends are Payable 
Mobile & Opig= 0 | 
St Louls & Cairo mortga gage gold interest guar-_c 161| 1886 500 &c $4,000, 000 4¢ J & jJiJan 11931 Farmers’ L & Tr Co, N Y 
Mobi x" 3 Sh ist ret p80 000 ae. gold. - Fc, 38| 1899 500 &c 000 5¢ M & N(|May 1 1949 First Nat Bk, Mobile Ala 
coll notes (V 86 p 603) g red par. .---- ---| 1908 1,000 800 ‘000 5¢ \F &A15/Feb 151911 Guar Trust Co, New York 
Moh 'e Mal—ist M $15, 000 x g eu Pe 1 (end) - K ct 182) 1892 1, 2,500,000 4g M & S\Sept 11991 \Knickerbocker Tr Co,N 
Consolidated mortgage $10,000, 000 gold_..G.c* &r ---| 1902 /1,000 &c 3,900,000 3%eM & S/Mch 1 2002 ‘Grand Cent Station, N ¥ 
onongahela RR—First $1, 500,000 how guaranty 37| 1902 14 1,372,000 3% eA & O/Oct 11942 Treas. off., Pittsb., Pa. 
onongahela River RR—Bonds—See B & O RR 
ontana Wyoming & Sou—ist M g red 110 text_-c* 33; 1909 1,000 900,000 5¢ M & SSepti 1939 |Empire Tr Co, N Y 
— omery & Erie Ry—ist M (ola 7s extended in’86) ---| 1866 1,000 130,000 5 M & N/|May 1 1926 Goshen, N Y 
relia & acambaro— First M gold (see text) - 6 Re. 55) 1903 1,000) 1,200,000 5¢ J & JiJan 11943 'U S Mtge & Tr Co, N Y 
organ’ ‘ & Texas—First M (N O to Morg C) -F.c* 102; 1878 1,000} 5,000,000 7 A & OjApr 11918 S P Co, 120 B’way, N ¥ 
First mortgage Alexandria Extension gold--.---- F 157| 1880 1,000| 1,494,000 6¢ J & JiJuly 11920 do do 
i cdaashineneh dn anus secu 204| 1893 1,000) 1,000,000 5 J & J July 11913 do do 
Morris & Essex—Stock 7% guaranteed D L & W---.- anal avee 50; 15,000,000 7 J & jJ\Jan 31910 3% 'Del Lack & Western, NY 
First mortgage guaranteed under lease. --.------ 119} 1864 250 &c ,000,000 7 M & N/May 11914 do do 
Cons M (for $25,000,000) arDL & W..-Us.c* &r 119) 1875 1,000} 11,677,000 7 iJ & D)Junei 1915 do do 
First ref M gold $35,000,000 guar p& I(end) -F,c* &r 119; 1900 1,000; 13,600,000 3%eJ & D/Dec 1 2000 do do 
Real estate mortgage bonds --...-.------------- wos] VQ@E jocccues- 1,800,000 4% J & Ji ao , 
Morris & Essex Extension stock guaranteed 4% --- 3) ese 100 ,000 4 M & N pha Patt 2% | 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 250,000 5¢ IM & SSe 923 |Broo lyn Trust so, N Y 
Rs Carbon & Port C RR—Stock (rental guar) text--- tnt clon 50 282,350; 12 J&J 15\Jan is" “0 6% |Reading Terminal, Phila 
wakezon Gran mort jage go gold....--....-----.--.- 38) 1900 1,000 160,000 4¢ A & O/|Oct 1 1925 American Trust Co, Cleve 
on Grand Rapids & indiang—Piret ¥ gold .Ce 37| 1886 1,000 750,000 5¢ J & JI July 11926 ‘July 1909 paid Dec 1900 
Term oo hee oy M gold s f red 102 %--G.c* ---| 1904 1,000; 3,419,000) 4¢ 5 & dJsuly 11924 # |...-.-...-.......-.... 
arraansett Pier RR—First mo rigage $100, . SS 8.5; 1896 1,000 7 ;000) 4 IF & A\Aug 1 1916 \R I Hospital Tr Co, Prov 
ashua & Lowell—Stock 9% rental 92 years B & M-.- | 100 800,000\See text\M & N/Nov 1 19095 _ /|Indlan Hd Bank, Nashua 
ashville Chattanooga & M Lamie—Stock pwbsoneae wo-| os-- 100} 10,000,000|/See text|F & A/Feb 11910 3% |New York and Nashville 
First mortgage (for $6,800,000) __......----- *&r) 340) 1873 1,000 ;300,000) 7 lJ & J\July 11913 |Hanover Nat Bank, N Y 
First M on Fayette and eM ‘bre ($6,000 p m) -c* &r 125) 1877 1,000 750,000) 6 J & dJ\Jan 11917 |Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch...-...-..---- c* 29| 1877 1,000 300,000) 6 iJ & JiJan 11917 do do 
First mortgage on Jasper Branch -..--.----.- Ce.c” 43) 1883 1,000 371,000 6¢ SJ & JiJan 1 1938 do do 
First mortgage on Centreville Branch gold-Ce.c* &r 46| 1883 ,000 376,000 6g J & J\Jan 11923 do do 
ist M Tracy Br due $20,000 gly: rem 1917_c* &r 20| 1887 1,000 219,000) 6 iJ & J Jan 1011 to "17 do do 
Cons mtge ($20,000,000) $20, 4g okat gold_..Us.c* 803) 1888 1,000! 7,608,000) 5¢ A & Oj Apr 1 1928 do do 
ash ville Decatur—Stock yL&éN..- Lil tewe 25; 3,573,750) 7% iJ & J Jan 1910 3%% |Nashville 
ashville Florence ffiel imac Pf Trehrethe & Nash | ville | | 
agnvile Terminal—First mtge gold int rent red 105- ---| 1902 1,000) 1,000,000 5¢ J & JJan 11932 Mercantile Tr Co,StLouls 
New mortgage $3,000, 000 8 authorized _-___---.--- Ry  cnn| 3900. |.ndenase NoneJan’10|___._-_. ee EET lsewsheroceguancetens 
Na ional Railways of Mex | 
m stock $75,000 .000 ary S ¢g or 150,.000.000 Mex nes ese acces cocccese 74,791,367 _. iil os 5 AEE SE SL LEE SIREN Qo eT SS 
MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., Pres., John W. Thomas Jr.; V.-P., F. 


at a connection with the Northern Pacific to Belfry and westerly to Bear 
Creek, about 33 miles, serving a coal district; also Bridger, Montana, 
to Clark's Ford, 30 miles, being the Yellowstone Park Railroad, acquired 
Se — 1 1909. Extension pagene southerly down Clark’s Fork 
V <= Box Canyon and westerly to Cooke City, where copper, sil- 
ver, lead, &c. te mines are located. Stock outstanding, $1,000,000. Of 
the first gold 5s $900,000 have been issued on the present road, 33 
miles, and additional ‘bonds are issuable at $25,000 per mile, includ- 
ng equipment, provided the earnings are 14 times the interest charges 
on bonds, including those to be issued on — extension. If road is 
acquired or leased by another road, the latter must guarantee the bonds, 
principal and interest. Sinking fund beginning 1912 will retire a large 
rt of the issue. V. 89, p. 470. For year ending June 30 1909, Wo nony 
138,000; net, $80,000; interest on $900,000 posse. $45,000; b 
surplus, $35,000. Pres., k S. Gannon.—(V. 89, p. 470, 1281.) 


to Gochon We Y§ § ae in 1872 to Erie RR. at $16, "7 per an. 


Stock,$i 50,000. Divs. (44% per an.) paid May 10 and “eo Sink. 
fund, $6,500 per an. There are B40. 500 2d M. 5s due Oct. 1 1027. 

MORELIA & TACAMBARO.—See issue of July 1909. 

HOSSAN'S LOU sTARA & TEXA AS RR. & STEAMSHIP CO.—(See Map 
of Sou acific.)—R igiers to Cheneyville, 205 miles; 
Bs ag: 123 | m.; track a “ore 24 m.; total railroad lines, 351 m.; 
steamship lines and ferries, 106 m. Extensions to Port Allen, La., &c., 
63 m.. were mostly com ~~ Nov. 1909. 

owns all of the $15,000,000 stock, 


ORGANIZATION.—The So. Pac. Co. o 
but road oper. inde sells 2 dy Div., 6%, paid in 1905-06;in 1906 -07, 10%; 


in 1907-08, 25%; Tn 1908-09, 4%. 


Y.— (See Map Erie fing )—Owns Montgomery 


EARNINGS.—5 mos.,/1909__..-.-- Gross, $2,007,277; net, $701,544 
July 1 to Nov. 30. a ae Gross, 1 "928.043: net, 541,700 
In year ending June 30 1909, gross, $4,649 527; net, including other in- 


come, $1,422,155; surplus over charges, $756, 192 yew 76, p. 543.) 


MORRIS & ESSEX RR. we See Map of Delaware Lackawanna & Western.) 
—Ow Hobok a. o S Phill apebure. N. J., 85 miles; branch, 
Denville. N... J., via Morris ex Tunnel, to Hob boken, N. San 34 miles: 
leases 38 miles; total orris & E “187 miles. 


LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
peran’e in the event of 30% of gross earnings being sufficient to pay all 
ed charges and 10% on outstanding stock. 
BONDS.—Istref.3 4s, see V. 70.0.480,477; V. 71,p. 1167;V. 74,p.1308 


egg tao —Important to D. L. & W. with terminal facilities on ~ ¥. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; in 1906, 
$888 526; in 1905, $585,394; in 1904, $673,172.—(V. 74, p.1308; V.82,p.805) 


aoeerown & ERIE RR.—Owns Morristown, N. J., to » whe pany 
Stock, $400,000; par, $100. Year 1906 » $62,550 
act, $24, 168. “pres... R. W. McEwan, 11 Broadway, N. Y.— O77. p. 511.) 


MOUNT CARBON «& PORT CARBON RR.—Owns Mt. Carton to Port 
Carbo: a. m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 isso = 30 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. og A The stockholders voted June 30 1909 to make 
@ new lease to the Phila. & Reading for 99 years from March 5 1910 at 
5% on the stock. V.89,p.42. Rental, $36,250 yearly.—(V. 89, p. 42. 


MUSKEGON GRAND RAPIDS & INDIANA RR.—See page 173. 


NASHUA & LOWELL. RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1909 incl., 4% extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85. p. 1005.) 


NASHVILLE CHATTANGOGA & ST LOUIS RY -—(See Map.) —Owns 
from MS pene oo ao Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., : leases Western & Atlantic, Cisttenoona. Tenn., to Atlanta, 
Ga. is? mn. end Memphis & Paducah Division of the L. & N., 254 miles. 
See V. Wi; D. 544, 664, 864. ‘Total operated July 1 1909, 1,230 miles. : 

ORGANIZATION.—A majority of the stock ($7,177,600) is owned b 
the Lou. & Nash., of which $5,501,500 is ue edged under its mtges. Wes .. 
& Atl. Is — from State of Georgia till Dec. 27 1919 at $420,012 yearly. 

DIVS. | '93. °94. ’95 to ’98. '99 to’03. ’04. be "06. °07. '08. "09. 1910. 
since 1893{ 334 344 4 yearly. None. 4 5 6 5% 5 Feb., 3 

BONDS.—Consol. mtge. of 1888 poe thas all prior bonds should 
paid off at maturity; a: clent of the $20,0 "are reserved ee Sun. 

Jointly with Lou. & Nash. guarantees 32 300, 000 L. & N. Terminal be 


bonds. See Lou. &Nash. V. 75, 1354. $11,000 Aetna Ir < 
Oll 6s, V. 77, p. 2390. = $ nalron, Mfg., M. 


EARNINGS.—5 mos., {1909_-_.___- Gross, $4,780,180; net, $1,284,843 

July 1 to Nov. 30. {i Ra IS Gross; 4,633,757; net, 1,161,961 

ANNUAL REPORT. "Boo. for 1908-09 was in V. 89, p. 71 
ate 1907 


Years end. Jute 30— , 1906. 











Mileage end of year-.-- 1,230 1,230 2 0 1,226 
Gross earnings. ._....-- $11,112,114 $10,738,252 $12,238,472 $11,120,982 
Net earnings_._.-.._--- ead to .556,153 2,508,310 2,766,069 
Investments, &c___-_- 16,458 18,658 18,400 18,455 
Hire of equip. sentais. &c. 261, »790 SUL Oee |. tee. ee ee 

Net*¥income._____.-_- $3,049,662 $2,866,794 $2,526,710 $2,784,524 
Int. on debt and taxes._ $1,191,002 $1,189,360 $1,167,871 $1,169,670 
NN Se eae ry 518 626,607 626,460 24,862 
Miscellaneous ......--- 6,000 26,000 36,000 
Div. on stock........- (5) 499" 232(5 4) 550. 009 (6)600,000 (5)500,000 
Additions to property -- 33,115 oe , RENE OF Se <a aahi  ii8 

Balance fsurplus---.- $653,795 $289,790 $106,379 $453,992 





Smith; eg ORY of Board, 
E. C. Lewis.—(V. es is ee. 718; V. 90, p. 67.) 


NASHVILLE & DECATUR oe Weenie. M ap Louisville 8 Nashville .) — 
Owns from Nashville, Tenn., ecatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rent al being 7%% on stock. The 
Lou. & Nash. July 1 1909 owned $1,979,600 of the stock.—(V. 70, p. 1195. ; 

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR., which owns entire $1,000,000 stock. In Dec. 1909 filed a mie. 
to secure $3,000,000 bonds, of which $1,000,000 reserved to retire the 
$1 i first 5s of 1902. Nonesold Jan.1910. V.89, p. 1668.—(V.89, 
Pp. 


NATCHEZ & EASTERN RY.—See Mississippi Central. 
NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 





Standard Gauge—Owned. Miles. Leased— Miles 
Laredo to City of Mexico-__..-- 802| Mexican Union Ry...--.------ 
Mexico City to Juarez City__..1,224| Bar extension (Tam pico to La 
Mexico to Rio Balsas_____._-_. EE sc cheakcsknieaneuen 6 
Cintura, &c., lines (3-ralil track) 6 —- 
Chicalote to re Total standard gauge_-_...-.. 4,896 
ee “pegs oe Seng Gomez Narrow Gauge—Owned. 

SSeS ee an 8| City of a Mexios to Urea an, &c. 319 
Branch—Ira uato to Ameca_.. 217|Mexico to Beristain & branches 152 
Guada ra toManzanillo 221 Leased— 
San Juan Jct. to Jaral_....... 50|Michoacan & Pacific Ry., Ma- 
Vanegas to Matehuala__.._.-_- 41 ravatio to Zitacuaro_._..... 57 
Rincon to Pozos_......-.---- 37 -—— 
Monterey to Matamoros---.-.--. 203; Total incl. in earnings...... 5,424 

nzales to Acambaro-_.-...-.. 53 
Jimenez to Rosario_........-.-. 96| Controlled—Earnings separate 
Other branches, &c_._.---..-. 628 (see separate statem’t for each) 

Contro: rities Owned Mex. Int. (incl. 24 m. leased)-. 918 

Mexican Ry., Corpus *  ccamam Ry. (incl. 263 m. leased) 997 

p aieery to Lared &c_. —— 


o, Tex 
rand total (of which 1,468 anaes Oe... dinn os adhmebansn 
ORGANIZATION. —Organized Maren | 28 24 1908 under special Act a" don 
gress of Mexico, per plan in V. 86, p. 918, 982. 
The pro jes of the National RR. of Mexico and Mexican Central have 
acqu y deeds, operation tt ‘the same being taken over Jan. 1 and 
Feb. 1 1909 respectively. V. 88, 452; V. ving 0X 1601. In Dec. 1909 ar- 
ee were being made to take over the Mexican International. V. 
os’ ert — to list, describing properties, new securities, 
yt 88 
The i's Government owns $115,023,590 of the $230,000,000 
authorized stock, viz.: $10,000,000 first preferred, $30,278, 290 second 
preferred and $74,745,300 common stock, and guarantees the principal 
and interest of the new general mtge. bonds .V. 87, p. 153 
DIVIDEND.—On Ist pref., 1% Aug. 1908; 1909, Mch. : & 1%; Aug.,1%. 


Securities Immediately Issuable 
The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown tn table at top of next page.] 


Prior Lien 44% Bonds ($225,000.000 authorized) — 
Issuable in part exch. for Mex.Cent.bonds_abt. $70, 94,962 
ang ES isisine kdb Gansta’ meade oon 10, ‘000 

To Mexican Gov’t on acc’t of guaranty, &c__-. 6.000.000 
Acct. $10,000,000 Nat. RR. gold notes due 
April 1909 Le idtle eiieiat BERL las hk ented tee tn ede @ 7,200,000 
Betterments, equip., retiring equip. Pog &c. 13,005,000-$106 ,499,962 
The remainder of the auth. issue of $225,000, 000 {s reserved as fol- 
lows: (1) a. ,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 44% due Oct. 1 1926; (2) $95, Marr ~~ a extensions, additions 
and iuchcovemnente as shown in V. obd bas 
The right is reserved to issue so. = 000 Sdditional bonds ranking pars 
passu with the other bonds of this series, to take up at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co., which see. 
The prior lien bonds will be subject to call after Jan. 11917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 


Issuable in part exch. for Mex.Cent.bonds, &c_ $38, 565,075 
i ORE. cic alkin ge dmagcme du beii=chedune 6, ‘000 
To Mex. Gov’t on account of guaranty, &c_-.-_- 450,000 


2,4 

Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 

Betterments, equip., retiring equip. oblig., &c. 8,185,925—$60,751,000 

The remainder of the authorized issue of $160, 000, '000 ‘is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) $74, 500, 000 for extensions, additions and improvements as 
stated in V. 86, p. 13 919. 

The right Is FB to Issue additional bonds, ranking part passu with 
the one. bonds of this series, to take up or retire at or before mosey 
cage amount of the consol. meee: bonds of the Mexican International RR. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10, 000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire entire issue not later than 1977. 
First Preferred Shares ($30,000.000 authorized) — 

To be exch. for $28,832,900 Nat. RR. of Mex. P ok ed 100% . $28,832,900 

To assure to the ist pref. shares seml-annu al of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net rofits shall not be sufficient 
to make such payment, provision is to be made for the setting ¢ aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 

Second Preferred Shares ($125,000,000 auth.) — 
Issuable in part exchange for Mex. Cent. Ry. 4% 
bonds and income bonds 
For Mex. Cent.R 
Account of Nat. 


6,234 


1,41 
. Stock ($59,127,100), 160% *59'1 127;100 
24, 456,666—$125,000,000 


R. of Mexico stock 
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—_— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ee Relive s of Mexico (Concluded)— 
stk $30,000,000 4% n-c (also as ) eco! ease loosecese 28 ,830,200/See textiSee text|/Aug 101909 1% |Office, 25 Broad St, N Y 
Ba pret st stock $125,000,000 5% n-c (also as to assets) ove! edew fapoanges fe ee L abdekieohagpanema 
Pri lien M U Hy 105 beg 17 (see text) _Ce.xc* &r* ~=7| 1907 |$, 2 &c | 84,783,177 4% ¢J & J\July1 pea do do 
General mt a redeem par (text) guar. Nxc* ---| 1907 | $, £ &c 50.65 0,100 4¢ |iA & O|Oct 11977 do do 
{ Nat. RR of Mex lien M 105....Un.c*| 1,284) 1901 500 &c| 23,000,000 4% eI & J\Oct 11926 do do 
First consol $60,000, gold (see text).Ce.c*| 1,514) 1901 500 &c| 24,740,000 4¢ |A & O/|Oct 11951 do do 
Mexican Central—First mortgage including scrip... ---| 1881 1,000 41,085|(7) 4 J & dJiJuly 11911 London and Boston 
Priority bonds gold redeemable at 110_..-_...-.-. --.| 1889 1,000) 1,420,000 5¢ J & JiJuly 1 1939 do do 
Consolidated m $32, nt m Cow c*&r| 3,407| 1889 1,000} 3,661,000 4¢ J & JiJuly 11911 do do 
First cons inc & ip n-cum ($9, = £: ABS 3,407) 1889 1,000 ar ‘400 3¢ July 10 |Jan 101939 None pete 
( pow te yal cased Ind np 50 %to Aug 19 wae c#] 3,407) 1889 1,000 5. ee Be an 101939 ‘°o 
income ~ Fn unassented..r ---| 1881 1,000 1,200 3 July 1 |July 11911 do 
Car and locomotive rental notes_..........-.--. dnc] sone locoawanh 1,703°677 nin ulin es Lontnus aah Vwtibdahebae® letimantihipdkaapucaiiice 
gat abana 58 J 000 redeemable  f at OB cs ---| 1897 1,000 K 5¢ |A & O|Apr 11917- Old Col Tr Co, Bend Lon 
do ee oe ee par) red 102% Hs bog 10° 0 ---| 1899 1,000 500,000 S¢ A & O/Oct 11919 do 
me ork New Haven & . 
— ie Oregon First mtge $1,500, 000, 184; 1899 1,000 580,000 5¢@ iM & N/May 11919 Moran Bros, New York 
tral—ist gold n non-cum ine (sink fd) - 94| 1888 1,000,  750,000| S¢ |J' & Ji\July 21938 1%% paid Feb 1909 
w ngl —-See New York New pg & Hartford 
w = Northam mpton See Ne ws tLe New Hajven & |Hartfo|rd 
oo oa er 8 ee be M quer $4,000. 000.G.c&r 1886 1,000} 1,700,000 # F & A/iFeb 1 1986 N Y¥ Central & Hud River 
* w 
ow ser & Pennsyl vania—Te -A.A® $200,000 26| 1907 1,000) See text 5 2 OO lc waadsaediabadoteaned 
on Northern—Stock ..............-..--. Ts | em 100} 1,500,000 9 Q—J (Jan 1910 2%% |New London Office 
Consol mort age (now ro Bonk, SOO one 38 0° 121| 1880 1,000} 1.500; 000 4&5 J & JiJuly 11910 Mechanics Nat. Bk., NY 
_— River it mort gage gu 2,806.00 and int. 35; 1905 |.......-. 75,000 a J & D/85 years do do 
exico y & Coal See Fe Cent cM $2, 5 5000 ¢ PPicé Co 117| 1901 1,000, 2,000,000 5¢ \J & D/Dec 11941 Pittsburgh Trust Co 
ow x 
ew rans teas 7 Peo gs 241| 1905 {1,000 &c} 7,500,000 S¢ iF & AlAug 11955 Fisk & Robinson, N Y 
w bile & Sess im stk $25 -000 per mile..|  ...| 2. 100| See text |..... AE ERIS, Te _ili nibs onaiehbmans 
Preferred stock 6 000,000 ($5.000 per mile) -- Set aii 100} See text.|/......../..... PR, BES cnetutiaane RG, ARI W 
ners mortgage $30, a "006 ($30. .000 per mile) Ti cccsl seat S008 tncoccste See text € ool aasis” (wee s 1000 8 \ias Oak a a 
s & orth tern—Stock 000.... 196) ...-. 100} 6,000,000\5 in 1909} Yearly |Sept 31909 5 |New Orleans, La 
New or fen mo Diba eeagnn aac aie! .c° 196; 1885 1,000} 1,320,000 g¢ iA & O|Nov 11915 Central Trust Co, N Y¥ 
First mortgage gold. ..... dete dbgbaatncwats o-F.C° 196) 1881 1 000 100,000 6¢ J & J\Jan 1911 Muller, Schall & Co, N ¥ 
Of the $15,740,000 Mexican Central R “Jari 5% gold notes due July | on present 090,000 bonds, $2,015,000 pref. and $10,075,000 
1910, $7,360,000 were — for redempt on and the remaining | com. oer. sa 4 aaa. “bonds, $1,055,434 pref. ‘stock and $2,001,200 com, 
$8,380,000 on Jan. 1 1910 stock wi in the 


oth series of Mex. o. incomes are non-cum. and secured by one inden- 
ture to the American L. & T. Co. of mera. First incomes received 3% 
int. in Lago 1891 and 1892; none since. V. 72. p. 627. 880; V. = p. 40. 


Of the Mex. Internat. consol. 48, 36,501,000 were guaran . &1., by 
the Nat. Re of Mex., the guaranty be: assumed by the Nation: Railways 
Co. See that company; so V. 75, p. 


GENERAL FINANCES.—In May _ the readjustment 00,008 at 
sold $13,750,000 prior lien 434s at 94% and in June 1909 $24,000 t 
95%, and in June oak ry sold $29, oih eek w eral 4s to French ban 
VY. 86, p. 1344; V. 87, 38; 86, p. 918, 982; V. 88, 


- 52, 231, 138) 
EARNINGS.—5 mes. - Gross, $19,741,713; net, $7, 286,511 
July 1 er. 30. Gross, 18,612,875: net, 6,713,023 


REPORT.—First report —% Fy ear ending June 30 1909 was ‘in V. 89, p. 
1593, 1601, 1661 (editorial, ptt. » Showing in Mexican currency, converti 
dle into U. S. currency at ) cents Li the dollar: 


Deductions (con.)— 


Merz. 
Gross earnings Adjustm’ts, rent’ls &misc. $1,162, 48 


Mez 
$48 805,523 


Operating expenses---.-.. *29,166,893 | Res’ve for equip. renew’ls 1°340,4 
———_———_|Int. on bonds, &c____-_- 16,975,944 
Net earnings. .....-.-- $19,638 ,629| Transferred to res’ve fd_ 357 
Other income.....-...- 1,386 ,094| Div. on ist pref. (2%). 1,153 316 





Net income. -.......-.- $21,024,723 Total deductions__---_- $20,974,253 
Deduct— 
3 bo actad cube ow $278, 


Balance, surplus, carried to Salande sheet $50,470 
* Operating expenses in 1907-08, before consolidation, were $35,355,649. 


Chairma: of Board, Lic. Jose Ives Lima tour; Vice-Chairman, Lic. 
Pablo Macedo; Chairman New York L cal Board, H. Clay Pierce; — res., 
E . Brown. .N Y. office, 25 Broad St.—(V. 89, p. 1597, 1601, eo 


NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas 
184 miles, of which Madeline toLikely, 20 miles, opened’ Oct. °1 1907, “2 
20 miles, from Likely to Alturas, completed Dec. 1908. Extension = 

ed 58 miles to Lakeview, Ore. The Sierra Valleys RR., Plumas to Mo- 

awk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909, the stock 

of new co. to be owned, V. 88, p. 452. Stock, com., $1,450 ,600; ref., 
$750,000, all out. After 5% oncom., both stocks share pro rata. Div. on 
pref. Aug. 1906, 3%; Aug. 1907, 4%: "Aug. 1908 and 1909, 5% Dividend 
on common stock, 1%, paid Aug. 19 909 

Report for year 1908-09 was in V. 89, . 843, showing, gross, $406,668; 
net, $228,857; other income, $14,663; int., Rasen, &c., $55,149; div. on pref. 
(5%), $37,500; div. on com. (1 e), $14, 500; bal. ; surplus, $136,341. Pres., 
D.C. "Moran, 68 William St., N. Y. nV. 89, Pp. 279, 843.) 


NEW JERSEY JUNCTION RR. —Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY * NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. 9 miles; branches to New City, &c., 5 m.; ‘operates to 
Haverstraw, &c., id Ay total nary 48 miles. "Erie RR. in pril 1896 
Fan pg control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 

1 is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 

ears. Year ending June 30 1909, gross, $634,552; net, $193,567; other 
ne.,$2,213; int., rentals, &c. .$181,657: bal., sur. ,$14, 154 pai 2 65, p.822.) 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., South Londonderry, Vt., 158 miles. 

LEASED for Joo years from Dec. 1 1891 to Central Vermont. The rental 
ts $213,552 perannum, which leavesa small surplus after providing for ‘es > 
est, &c., and 9% dividends. Taxes and improvements met by Roose. 
Feb. 1909 applied for permission to issue $1, ref 000 bonds to refund ae 
standing bonds due July 11910. V. 88, p. 5 

DIVIDEN DS,.—1888 to April 1892, 7% Bg then 8% aay - 5ees, 
and since to Jan. 1910 (Inc.), 24% quar. (9% per an. ear ort 506.) 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V as. > 375. 

NEW OR LEANS GREAT NORTHERN RR.—(See Ma )— aw Orleans, 
La., to Jackson, Miss., 182 miles, with branches, Rio, o Tylertown, 
Miss., 41 m.; Slidell, La., to Folsom, La., 47 m. aelnink i tiseal of 270 miles 
operated, including 29 m. trackage New Orleans to Slidell, La. Entrance 
into Jackson, Miss., completed July 1 1909, on which date entire mileage 
was turned over to operating department. Stock, $4,242,200 

Of first mortgage bonds ($10, 000, 000 authorized), $7. 500, 000 have been 


issued for construction and equipment. ¥. 61,D. 4 
EARNINGS.—5 mos., {/1909__________ Gross, hong 148: net, $187, oes 
July 1 to Nov. 30. eis hime eal Gross, 218,691; net, 33,48 


* Operation of 107 miles. 


OFFICERS. 7". e Charles me Goodyear; ist V.-P. and Gen. Counsel 
A. 


M. E. Olmsted; 2d V *P. and Se I. James; Treas., 


hr; nm. 
Mer., N. G. Pearsall Directors Messrs. Goodyear, James, Olmsted 
P I. C. Enochs, C. K. Mullings, G. M. Whitney, G. C. Ligon and 


Cc. W. Goodyear Jr.—(V. 86. p. 1530; V. 88, p. 1197.) 
NEW ORLEANS MOBILE as Pic Ago RR.—Operates: 
Roac < tles. 


Road— M 
Mobile, Ala., to Middleton, a, 38 Ellisville Jct. to Ellisville, Miss... 6 
Beaumont, Miss., to Hattiesburg - 
Total (100 m. 60-lb. and 302 m. 70. lb steel), incl. Gulf & Chicago...402 
ORGANIZATION .—Successor Dec. 1 1909 per plan V. 85, p. 1577: V. 87, 
p. 1664, to Mobile Jackson & Kan C’y and Gulf & Chicago, solid in foreclosure 
Aug. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend 
the system to the Ohio ‘River on the north and to New Orleans on the —— 
A syndicate formed by the Interests now in control agreed to ume 
the floating debt of the old companies, egtregtting $1,534,262, accept. 
ing as security $1,534.263 In bonds and $1 in new pref. 11 tock. Of 

the bonds, $17,910,000, together with $2,985,000 pref. and $14,925. 
com. stock, will be'reserved for new m leage.’ Of the securitaes ‘issuable 


treasury. 

$28, ae ane ge wr “of 1905 mature $14,000 quar.; other car trusts 
June 30 1909, $121,491. 

Gross, $674,180; net, $245,562 

1 Gross, 621,853; net, 197,880 


EARNINGS.—5 mos., 
July 1 to Nov. 30. 

REPORT.—Report for year ending June 30 1909 (old co.) in V. 89, p. 
1540, showed: Total operating revenue, $1,525,833; net after taxes, $461, - 
522; int. on bonds, &c., $489,296; rents and hire of i 5 $24. 560; bal., 
def., $52,334. In 1907-08 op. rev. $1,410,397; net, 


OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; See. ‘and Treas., 


- W. Mobile, Ala. 
Directors.— Brayton Ives (Chairman), L. S. Berg, Chas. K. Beekman, 
oe. R. Sheldon, eric E. Fried and R. W. K. derson of pew York; 
hn McLeod, Philedeiphia. Richard B. Scandrett, Pittsbu wm. 
Sproul. bra Pa. a _— New Orleans, and Alex. Mc RY , Cin- 
— Dp. 


NEW ORLEANS & NORTH Fig tht RR.—New Ori er- 
> gS i= 6 miles. Stock, ,000 (par $100), of onish $ $5,320, 
and $5,195, “D00 gen. 434s and $1, $00,000 incomes were held in Jan. i308 oe by 
Ala. tk Orleans bir & Pac. woe 

at Dividend on stock 1 


1884, 3% oh a or, 1903 
—. 19 sms each: 1905 1907, 6 5 1908, 4%; 1909, 
é n.4 iss, $1 472, 000 are retire the remain- 
ae ay Bt ies. 4. a Sees . bonds ond. $766,000 a future needs. 
Equipm nt notes of 1906. - 82, p. 987. 
EARNINGS.—5 mos., {1909 Gross, $1,399,613; net, $463,630 
July 1 to Nov. 30. 3000... 24... Gross, 1,203,450: net, 367,270 
Report for 1908-09, V. 89, p. 1594. 
Yr. end. June 30. Gross. Net. Oth. Inc 
PE FE Ee, $3, po 088 $843, Hd $86, 651 
1907-08 2. ,656 657,1 142,761 
From surplus paid div of 5% ($300, 000) in 1908-09, 
000) in 1907-08 .—(V. 87, p. 1295; V . 89, p. 779, 1223, 15 


ws 4% ($240,- 

NEW ORLEANS TERMINAL CO.—Owns extensive el roperty at 
New An and a bel ie railroad around the city, leased to the Br ) ooh is & 

San Francisco and Southern Ry for 99 years from Jul ly 1 ge, rental cover- 


Int., &c. Balance. 
$599, 748 $330,066 
554,309 245,640 


ing all expenses of operations, maintenance and c Southern Ry. 
and St. Louls & San Francisco each own half of the 32, 000 ) outstanding 
stock ($5,000,000 authorized), and jointly guarantee the 0,00 In Feb. 


1909 $3,000, 000 of an issue of $3,500,000 2-year 5% notes, ER: by 
two lessor companies and secured by 35, 000,000 bonds, were sold to retire 
$2,500,000 notes =. April 10 1909 and for improvements, V. 86, 
721; V. 88. p. 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 70, 
p. 1466; V. 81, p. 155; Vv. 83, p. 272; V. 86, p. 721; Vv. 88, D. 564.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 — 
Stock, $6,000,000, all owned by Penns lvania RR. In 1908 made a mt 
to secure $6, 000, 000 bonds, of which Penn. RR. at 31 1908 owned $ 
635,060. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond y eB vn to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 15 miles. 

LEASE, &c.-—A consolidation Aus. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island R Co., which owns majority of stock. 
Rental. interest on bonds and 5% on ek stock. Common stock, $350,000. 

I. RR. has attached to the bonds its unconditional guaranty of principal 
a interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER RR.— (See M ps, PP. 96, 97.) 
Lines owned. | Operated under contr ict— 





w r DURE 606m nkece wage Terminal Ry. of Buffalo*_.... 135 
ce oo Re. SS 365 St. Lawrence & Adirondack*.. 56 
Proprietary lines ...--------- 3\Cherry Tree & Dixonville..... 36 

Lines leised. (*See this co.) EEE ck Cdoteaduhadienoans 237 
Wee ee nedencdccccccuss 9 
Troy & Greenbush*__-..------ 6 Total in earnings__..-..-.. .- 781 


5 Contvelird Operated Separately. 
137 Lake Shore & Mich. Southern*®.1,511 
5 | Michigan Central* 1,746 


Sper a & Pt. M.*_... 
ew York & Harlem*#-_....--- 
New Jersey Junction*® 


Rome Watertown & Ogden*_._. 624) Lake E. Alliance & Wheeling... 88 
Mohawk & Malone*__......-- 182 N.Y, Chic. & St. Louls RR.*_. 523 
Carthage & Adirondack*--.-..-.. 46 Lake Erle & Western*_...-. it ' 
New York & Putnam#*_-_-.-_--- 59 | Northern Ohio*--..-.-.....- J 886 
Boston & Albany* _.---.-.--.-- 393 “Big Four” System*.......... ,334 
New York & Onane: Te 126 | Chicago Indiana & Southern*.. 341 
Fall Brook R ae. __ iy. 231 Cincinnati Northern*_._._._. 248 
Beech Creek RR.*_.--------- 165 | Dunkirk All. Val. & Pitts.*... 91 
or Creek Extension RR., | Pitts. & Lake Erle system:... 191 
SCRE 2 AE it ARs ES aM 128 | Rutland RR............... 468 
wallicill VOROE dctebdckasneee 33 Little Falls & Dolgeville...... 14 
hicago Kalamazoo & Saginaw 55 
| Detroit & Charlevolx........ 44 
| Indiana Harbor Belt_........ 103 
Total Jan. 1909, less 140 m. duplicated (338 miles 4-tracked) ...... 12,284 


Also controls Lake Erle & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended by 1’ aaa and Youngs- 
town, making about 120 miles in all. V. rad 
Owns an interest in common stock of Hock .. 
in Jan. 1909 was authorized to purchase the $989, 
Port Morris stock at not over $230 per $100 share. 


Valley Ry., which see. 
000 S uyten Duyvel & 
V. 88, p. 375, 823. 


In 1909 made a new lease of Geneva Corning & Southern RR. ' V. 88, 
p. 8238, 1128. 
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98 RAILWAY STOCKS AND BONDS [VoL. LXxxx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |\Bonds| Value |Ouisianding % Payable | and Maturity Dividends are Payable 
New Ori & N E (Concl)—Gen M a eueee jure 196| 1902 $1,000; $5,762,000 4 J & JiJan H Lee Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500 600 gold... Nr 196) 1902 1,000 ‘i ,000| Up toa hs % gold (if|July 1 1952 learned) on Dec 1 
New Ouleans Term let M $: ic $80, 800 dem Saal ==-| {808 |1,000 @el 10,000,000 ae tit & ¢ ADE 10-Ape '18\Efandard ‘Trust 00, N.Y 
—1 ar. ooo . * * 
Notes guaranteed gold.-......----.. abatement ---| 1909 |" 1,000} 3:000:000| S¢€ [A & O10(/Ap? 101911 [Empire Trust Co. N Y 
New York Bay Gey — sien x mariage $6.0 ope eee Guu -GF| 35] OCP |'-000 ee cameos: «6 8* la S Olde tele t% Checks mall Euasdaiphis 
non-cum-_ Sa 7 
Fit cons M thew ist M) cold guar by Li. Ge-c*| 18| 1885 | 1,000 _ 1,726,000 5g A .&  0/0ct 1193 Us ron Soa Tr Co, NY 
<: hota sents et 100, "000 gold. Stee ar 7H 809) 1897 |1 000 ee 750/000: 909 2 in ols ae’ J Sal 7 1907" 4 - Station. aad 
Coll trust g ($1 e Shore $a: -G5°8: &r| _..| 1898 |1,000 &c 90:878.400) 35 clr & AlFeb 11998 ds ¢o 
o a ($2 1,550, G00) Mich ‘Cent stock. ...... -.-| 1898 |1,000 &c| 19,336,445 3% eciF & A\Feb 11998 do do 
Mise on Spuyten D & P P M 420,000 00,080 gold freee | -7:| Idoe [11000 ao] s'sooroeel Siig lh & Dime t ieee 3 } 
Debentures (V 69 D “loz: won ie ===} 1900 | i bond | 5,500,000; 3% ¢iJ & J\July 12000 do do 
Debentures $50°060°000 gald i iein sinaea. cask *Us.c* ---| 1904 |1,000 &c| 48,000,000 4¢ |M & N/May 1 1934 do do 
Ne ee 2 pontiy Fina be paid Feb 1 1910) c* &r ---| 1907 |1,000 &c} 25, ,000 5 F & AjiFeb 11910 do do 
N V Chica 0 & St pro ee ooh stock ~ogismpattins Balan Gore al 100 73'000 ‘000 See's t a ed Mon 1 o10 33 Grand Cont Satie: N ¥ 
mmon stock .---.-.-.- od eee shin $ R x arc ‘ 
Boo RINE”. ote pple ike: Boao 100| 11:000:000|5 in 1910| March |Mch 11910 5 do do 
First preferred (5% son-cumulad dewhosguase as ses) sees 100} 5,000,000|/See text) Semi-an./Mch 11910 5% do do 
Pecmonten muses eyeengeai es) WO TE) 18 UR se eS woe tit | omer a 
Y wood Lake—Prior lien Mgup & |_N.gxc*| 83 1896 | 100 &c| 1.500,000| S¢ |M & NiMay 11946 50 Church St, New York 
w York & Harlem—Common 14%, o% gu 146) .... 50} 8.656,050|\See text\See text\Jan 11910 5%|Grand Cent Station, N Y 
stock 14%, 10% BEER cc duceqacnes 146) ..-.. 50; 1,343,950/See textiSee textiJan 1 1910 se do do 
ms Pefunding mtge (ow first) $12,000,000 ¢..G.c* &r ite 1897 1000 13.000 eee 3% eM iy _ 3 0s i t{Det do aw do NY 
wan os ecco ,000, n Lack estern, 
irst mortgage guar by Del + --F.c° 214; 1880 1,000) 12,000,000 6 J % J Tan 11921 do do 
Construction mortgoge geet L & W (end) - F.c* 214| 1883 1,000} 5,000,000 5 F & AlAug 1 1923 do do 
bbs sete eae we ,000) ate St (end) Fy -214) 1890 1,000; 5,000,000 4 M & NiMay 1 1923 do do 
e e 
V9 ton Br—Gen M (how 1st) $2,500,0008-Ce.c*| 38] 1801 | 1.000| 2.500.000/4¢ & SIM & S\Sept 11941 ILI at Bank N Y 
W ork New Haven & text) owsk: tine 100} See text (8 in 190 a. 30| Dec 31 1909 2%/|Co’s ce, New Haven 
Debentures ($5,000,000 are 4s) non-convertible.c&r ~--|'97-"01/........| 10,000,000!) 3% & 4 & 8S/Mch 1 1947 N ank, N Y 
yo BK “forF H & < ¥ Cv 78. p 233 ed ae ipod "600 &c 10'000' 909 3% A 4 $ rs i 1964 Second Nat Bank, N H 
Debentures (for N. Y. Ont Wak Ww 80, p 2458) - unl SEBEL sendin 15,000,000| 4 (|J & JiJuly 1 1955 Nat Bank, N ¥ 
Debentures convertible (see text) ...........-. ---| 1906 | 100 &c} 30,000,000 3% WT & dJiJan 956 Second Nat Bank, N H 
N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) 1907. 1906. 1905. 
HISTORY, &c.—Control of the Lake Shore and Michigan Central roads iporems = debt....... #9 .404.810 $9,259,569 06 .834.500 be td 
was acquired in 1898, as stated below. V. 71, p. 502; V. 78, p. 48. on pSge mn | lines-_.. uae" 51 764.610 1011857 443.438 
In Jan. 1910 a 99-year traffic ment was made with the Western pon or ia ’ 9 ° . 4 
Maryland under which that co. build an 83-mile connecting line with on estate..-_ 3,483,135 2,511,070 ,2-924,594 elt 21 
the Pittsburgh & Lake Erie. V. 90, 237. ai .. Reserved tor debentures 421,704 1,089,804 -1,231,3 1 ret 
ne atc Oy sevanate  Vemdactas couse. Tee tan eee: | Dene ce acd Nam e:i8i 0006, 717,020 5 14) 7832885 (5)6.612 .500 
9 ance, 1906 the led lines, with the exception of the N.Y. Chicago Improv’ tfund &equip’t -.--.--.  -------- 800,000 1,500,000 
uls, are known as a ” lines A Dp. P Bal 
STOCK.—Divs. on stock . In London ate payable at 49 Kd. to the $. cetiinting. ‘anamion C. Ph ad PO gy ge ae = nego 
Stockholders were offered $44, 58,000 new stock at par, payable on or be- Presidents: t Vv. w agg Bm a u po Depew; O ce- 
fore Jan. 20 1910, raising the amount outstanding to $223,290,000, the pro- a tre’ Pos Rossiter pitre H. th, Jo Cospecqaen, — 
ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing Finely, nd ie Ys i Treas. pate Gee, Dum © 
Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223, J. Pi t M. ), W. K. Rocketel <" . W. ‘anderb 2 q Depew, 
1411, 1542, 1668. V. 83, p. 688, 818, 1037. fughit Wm. o Brown an ~ ms George S. mH, Newman, Marvin 
DIVID'DS.. { ‘94. '95. '96-'98. "99. "00 to,'06. '07. "08. 1909. 1910. | Wm. K * Vanderbilt and Lewis thar Lodant 90, p. 54, 16° 
, » p. 54, 167, 237.) 
Since 1893 _.% 5 4% 4 y’rly 4 5 y’rly 6 5s Jan.,1 NEW v YORK CENTRAL LINES. 
BONDS.—Ref. mortgage is for $100,000,000, of which $73, a 000 was ia 
lasued to retire $70,377,000 old bonds and $11,654,000 for general purposes, teste) mature $2 $2,000,000 yearly to Nov. 1082. “SS aoe 
remainder ($15,000,000) was reserved for new construction, of which $4,000,- and freight cars to be used by various lines of the 2 system, 
000 soid Feb. 1909. U7, p. 452; V. Lom ad 1043, 1101; V. 88, p. 506. hich intly al and se severall rin. & int., the | ® 
Collateral trust 3348 of 1898 are secured deposit of stock ot the Lake for N. Lake Sh. ay gag 1402: ¥ 86, p. 168, 798.800, pers pas is4ae 
ie rate Oo ' 


5 ae & sme Southern and Michigan 5m. 
of L stock for each $200 of bonds o $100 of Mich. wt stock 
for com $115 of pene outstanding. . 66, p. 288, 336, 760, 8 
In 1904 $50,000,000 4% debentures were eutherien’ of which $30. 000, - 
. 000 were sold In 1904 one $13,000,000 In 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5, 000, 000 4% debenture bonds of 1934 in 
garment for $5,000,000 Geneva Corning & Southern ist pref. stock. V. 
p. 168. They are to be secured by any new mortgages, but existing 

mortgages may be extended. V. 78, p. Ra ff 1962, 2384; V. 79, p. 1335, 
2148; V. 86, p. 1043, 1101, 1467; V. 87, . 415, 614 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $3,744,000 authorized to be issued in i 1909. V. 88, p. 1128; 
V. 89, p. 287. Also on the Spuyten Duyvil & Port Morris for an authorized 
ainount ‘of $20,000,000, of which $2,500,000 3s will be issued at once, 
mostly to refund indebtedness to N. Y. Central. V. 89, p. 105, 287. 

In Dec. 1909 application was made to issue $5, 000,000 4% debenture 
bonds due 1934 (raising amount outstanding to $48,000,000) to purchase 
$5,000,000 4% Geneva Corning & Southern 1st pref. stock. . 90, p. 54. 
AS to equipment trust of 1907, see **New York Central Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of ry 2 ore. Tas also guarantees Western Transit Co. 
3 %s for $1,000,000 due Feb. 1 


GENERAL FINANCES. an ee of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000 

In Jan. 1907 the dividend rate was raised from 5 to oo “(but again reduced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from its holdings of the stocks of the two companies 

2,147,754 yearly. Jan.1908 2% extra — spald on Lake Shore and Mich. 

ntrai stocks. V. 83, p. 1411; V. 85, p. 1577. 

The company intends to spend between Sept. 1 1909 and Dec. 31 1910 
$12,046,000 for new equipment and contemplates improvements to cost 
$29,165,100. V. 88, p. 624, 1254; V. 89, p. 104, 1223. 

As to sale of $44, 658, 000 stock in 1909- 10, see “Stock” above. 

In 1902-03 control of the Reading Co. was poautree b _ & Ohlo 
(Pennsylvania interests) and Lake Shore. V. 76, 101; 

In 1906 the Oregon Short Line (Union Pacific syateus BEAT Re 285,- 
745 N. Y. Central stock, and in Aug. 1909 p s ibly additional amount:, 
was acquired. V. 84, p. 52, 571; “89, p. 411 

The New York State Railways Co. (see ‘Electric Railways Section’’) is 
the oes ney 8 trolley ally, owning or controlling some 634 miles of electric 
railway in Y. State (compare V. 87, p. 544). 


EARNINGS.—11 mos., tt aoa $85,159,408; net, $26,286,241 
Jan. 1 to Nov. 30. 1908_...Gross, 76,655,979; net, 20,836,605 


For 10 mos. “ending Oct. 31 1909, net, $23,414,151, against $18,592,958 
in 1908; taxes, $3,686,886; other income, $9, 423, 147; charges, it: 045, 858; 
divs. at 5% yearly for the 10 mos., $7,443,000; bal. -, Sur., $3,66 


ANNUAL REPORT.—Report for year ending Dec. 31 1908 was ies 
at length in V. 88, p. 742, 760. See also editorial, p. 718. 
Combined Resulis OF ALLIED rant a (Co 


mpare V. ts, 
Yr. end. Dec. 3i— Pp 1906 p. 816. bat) 





Miles operated -.... 12,283 12,2 12,1 i: 028 
Gross earnings --.-$214,714,599 $241, 456. 045 $225, sot “500 set i 728,132 
Total net income --. 70,596,387 72,821,95 ,329,446 1,324,129 
First charges... ... 50,131,564 46,852,948 43,351,256 41,396,188 
Dividends ...-....-.. 18,291,860 23,426,623  18:009'178 15°419'279 
SE wnnce<cesun $2,172,963 $2,542,385 $6,969,012 $4,508,662 
Note.—The “net income” as above Is stated after adding to the operating 


expenses for the several years from $10,500,000 to $13,700,000 (in 1908 
$4,189,936) for new equip. and construction, and after adding to net earns. 
“other income” amounting to $10,764,012 in 1904 and rising to $18,362,217 
in 1907, being $16,113,856 in 1908. 


REPORT OF NEW "tes. CEN “007, & mvpnsoYy RIVER as. 
— hye 
Miles operated 781 782 37 3,7 
Gross earnings $s *349. 368 $98, *360- 060 $92, 689 769 $86, 605 “coz 


Net earnings 3,430,283 22,565,726 25,827,813 24'594'851 
Other income io ,371,078 11,476,051 7.707.742 ~°6°523°500 


$33,801,362 $34,041,777 $33,535,551 $31,118,351 





Net income 


V. 88, p. Foi: ry. 89, p. 1142, 1223. 


New YORK ¢ CHICAGO & sr. LOUISR i er = io of New York Cen- 
tral River.) —Owns from — nois State Line, ex- 
cept 4 = aeea bet. Dunkir Silver Oreck, ‘ton 12... 494 m.; leases, the 


70m. also line, Chic. & State Line RR., Ill. State Le to Grand ng. 
leases Dunkirk to Silver Creek, 8 512 m.; trackage in 
Buffalo, N. Y., 14% m., and Gr. Cross’g, Chie. iit. tes Sh. RR.), 9 m. 


STOCK. —Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14 ,000,000 common stock, classes of stock share alike. 

"02 to '06. °07. "08 °09. 1910. 
5 yearly 5 5 


yo age "96. °97. °98. 99. °00. °01. 
elle 5 0 2 0 5 5 5 See text. 
2 3 yearly 4 5 5 och, ; 


2d dref (Mch) 

Common None 

Win 1910, on ist pref., Mch., 5%, divs. hereafter to be paid semi-annually. 
BONDS.—Amount sink. fund for first m bonds $100,000 (so long 

as the bonds could be bought at or below 10 ) decreased the amount out- 

standing from $20,000,000 to $19,148,000. See mtge. abstract, V. 45, p. 

541. e SO eioe 000,000 “debenture 4s soid for equipment, &c., will be secured 

¥ any n a trust 5s, $48,000; 44s, $60,000. V. 82, p. 693; 


86, Dp. 1344" *S 590: 88, p. 565, 1062 
EARNINGS.—11 mos., Gross, $9,117,873; net, $2,987,593 
19 8,348,104: net, 2'393,22 5 


Jan. 1 to Nov. 30. 
For 6 mos. ending June 30 1909, coon $12 263, 290, against $1,115, ig in 











1908; Mice inc., $106,489; charges and taxes, $881, 076; bal., sur., $488,7 03. 

REPORT.—Report for 1908 was in V. 86, p. 1057. Principally afreight 
line, freight in 1908 contributing $7,939, 037 out of $8. 435,557. 

Year end. Dec. 31— 1908 1907 906. 1905. 
Gross earnings ---.-.---- $9,435, 557 $10,465, 671 $9, 1902 .209 $9,108,730 
Operating expenses-.--- 7,359,968 . A »227 227.581 6,753,607 
Additions & betterments --..-...--. 893,584 632,889 537, 

Net earnings----.---- $2,075,589 $2,398,860 $2,041,739 $1,817,782 

Net (incl. otb. income) $2,130,924 $2,418,073 $2,089,546 $1,848,498 
Interest on bonds-_-.-..-- $974 115 $868 ,467 $776,720 ,000 
Equip. trust rene: << sn ,874 ,034 166,105 170,057 
Div. on first pref., 5% -- 000 250,000 250,000 250,000 
Dividend on 2d Ok Sab (5%) 850, ;000 (5)550,000 (4)440,000 (3)330,000 
Sink. fund and miscell-_- 74,02 ’ 59,019 078 

pelenee, » ae hag VSP $187,909 $501,030 $397,702 $290,363 

Pres., Wm Canniff.—(V. 7 p. 1062; v. 90, p. 237.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Jersey Ci ity, N . J., to Greenwood Lake, 39 m., ane branches to 
, &c., 8 m.; Watchung mt: -, Forest Hill to Orange, N -J., 4 miles; 
total owned, 51 miles. Stock, $100,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, ayy 7 | and Interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW be K & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. ity to Chatham, N. Y.,136m. Also owns 4th Ave. St. RR. 
LEASE. —The raay o (except ‘the street railroad) was leased April 1 
1873 for 401 years to t Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% ps since increased to 10% eens refund- 
ing of — payable jan.andJuly. V.70,p. 740, 1049; V.7 oe 1220; 
V. 84, 159. The street rallway was leased In July 1896 - . Street 
Ry. Co. Pior 999 yrs.; rental is $400,000 yearly, equal to 4% per an. “on stock, 
paid Apr. and ct. to Oct. 1908. In Apr. and Oct. 1909 no disbursements 
were made, special franchise taxes assessed against the street railway com- 
ny ng to over $800,000 being in litigation, for which no provision 
has een made in case ~~, are held valid. - 62, p. 1088; V. 88, p. 749. 
—(V. 84, p. 159; V. 88, p. 749.) 


NEW YORK LACKAWANNA & WESTERN 5 Y.— Binghamton to Buf- 

oe and Internat. es and hy anches, 214 m., of which the main line, 213 
. ls double track; D as a lease for duration of charter from Oct. 

1882. giving a guaranty ps: the bonds and 5% yearly on the stock. oe form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 288. 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, * 1. 
38 miles. Operated under an agreement ene 5 2 = for a period of 
years with Penn. RR. and Cent. RR. os ie p ch jointly and nod 


arantee interest and 7 
R. of N. J. 
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JAN., 1910.| 





RAILWAY STOCKS AND BONDS 
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RAILROAD COM PANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
— or abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
N w Hav & pi (Car) Debentures 2 not convert. eset 1000 lébedinn 15,000,000 4 M & N/May 1 1956 Lincoln Nat Bank, N ¥ 
ee 145,000,000 francs ($29,000 Pocsces --| 1907 |S00frs&c| 27,985,000 4 A & OjApr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text) _...- c*&r|  ._-| 1908 | 100 &c| 38,555,400, 6¢ |J & J 15\Jani51948 8 # |....-.......-._.-.- Ade: 
N Y Prov & Boston gen (now ist) g assum_..c&r 62) 1892 1,000; 1,000,000 4¢ |\A & O\Apr 1 1942 New Haven Savi Bk 
Shore Line ist M New Haven to New London assum 49} 1880 (1,000 &c 200,000 4% iM & S|Mch 1 1910 Nat N H Bk, New Haven 
Housatonic od ent mortgage (assum 90} 1880 500 &c 100,000 4 A & OjApr 11910 New Haven, Conn 
New consol $3,000,000 ld VY pyle in -o 90) 1887 1,000; 2,839,000 5 ¢ M & N‘Nov 1 1937 Farmers’ L & Tr Co, N Y¥ 
a Eng cons ie (now mish M $7, $0 S60 Ate 359) 1895 1,000} 17,500,000}4g¢ &5¢\J & JiJuly 1 1945 Safe & Tr Co, Boston 
YEN erm ist M $1 pod AB ar ---| 1889 1,000} 1,500,000 4 A & oiape 1 1939 Coup ; reg. mailed 
flew Riven & Derby consolidated mortgage... .c* i3| 1888 1,000 575,000| 5& (iM & N/May 1 1918 New Haven, Conn 
Providence & Sprin _ \? M gold as med....c* 28) 1892 1,000 750,000 5¢ iJ & JiJuly 1 1922 Lincoln Nat Bank, N Y¥ 
Danbury & Norw M ($100,000 are 6s) ...c* 36) 1880 1,000 500,000' 5&6 J & JiJuly 1 1920 New Haven, Conn 
Gen m Danbury, ¢ Conn, to Wilson Pr. «nant 36| 1883 1,000 150,000| 5 |A & OJ\Apr 11925 do do 
First mtge (V 82, oot gold assumed. -_c* &r 36) 1905 |.......- 350,000 4¢ it & DiJunel 1955 do 
Mariem Riv & Port 2d (now ist) see text...F.c&r 12| 1881 1,000 221,000 4 J & DjJunel 1911 Chemical Nat Bank, N Y 
Garlem Riv & Port ist M gold $15,000,000. Us.c* &r 12} 1904 |1,000 &c} 15,000,000 4¢ Mé&unN yii ew York 
Woonsocket & Pascoag first mtge gold oles 9| 1890 1,000 100,000 5 A & O/Oct 11910 Ri I Hosp Trust Co, Prov 
Repeesess & first mortgage gold assumed-.....c* &r 61| 1904 {1,000 &c| 2,500,000 4¢ iM & N|May 1 1954 New saves Conn 
Debentures.........---.. EN AN A Soe!) SE iean cain 234,000/ 3% |A & O/Oct 11930 cw Haven, Conn 
Boston & NY Y Air Line new M $5,000,000 (assumed) ---| 1905 1,000| 3,777,000 4¢ iF & A\Aug 1 1955 Second NNat at Bank, N H 
Providence Term ist a SS Savon © Saremnee or ---| 1906 |1,000 &c} 4,000,000 4¢ iM & S/Mch 1 1956 qo do 
nsolidated Ry debentures.................... eco! buce. lnccccemal? M06 BIRR: lencndecsiphoass Kelognosekine 
Providence Sec Co deben $19,910,000 oforor B° iés ---| 1907 1,000} 19,899,000 4¢ |M & N/May 1 1957 
New Eng Inv oon ak 4% cum $10,000, red10 weet ‘unin 100} 4,000,000 4 J & JiJan 1910 2% 
Springfield Ry 4% cu stk red 105 guar ...... now bemine 100; 3,387,950 4 J & JiJan "10, 2% 
no Ry & Ltg ist YX: M $15,000,000 Cot. Ta.0° ---| 1901 1,000} 12,491,378 4% eI & dJiJan 11951 
Roxbury Central Wharf first mo gold notes... seek ahs Gbbbebeos 290,000 os Mé& 8 t 11912 
Bonds of electric roads merged ( 98,000 are 5s) coal VOF lsececose 9,170,000/4, 4%, 5) Various |1912 to 1951 
Other bds of elec rds leased or contr(See  ElRySec” coal - EE -léecos nam xt | 4to6 | Various |/1914 to 1932 
Bonds of steamship. , &c, pristary, en Lines cosh SEE vcodéneen t |414, 5&6] Various |1912 to 1934 
Na & North. Northern Extension bonds -..... 28) 1881 1,000 700,000 5 A & O/Apr 11911 ‘Treas, New Haven, Conn 
~—¥ + $10,000,000 Riint. ---| 1906 |.......-| 2,400,000 4 J & DiJunel 1956 do do 
Holyoke & W M $2 ,006 auth(V ap ba gu.c* 10] 1891 1,000 ,000 4 A & OJApr 11911 do do 
Old Colony—See that company. 
Providence Woreester first rst mortgage currency .. 51| 1897 1,000) 1,500,000 4 A & O/Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Cs tario & Western—Common stock -...-.-. wool -ee 100) 58,113,982\See textiSee text|Aug 9 1909 2% |Checks 
aes ing (first) mtge $20,000 “000 gole -Me.c* &r| Text | 1892 (1,000 &c| 20,000, 4¢™Mé SJ 1 1992 Office, 56 Beaver St, N Y 
mortgage $12,000,000 gold red 110 isce text) _N ---| 1905 1,000 948, 4¢ \J & DiJunel 1955 o do 
-—Covers Southern New Debentures Assumed— 


NEW YORK. NEW RAVER & HARTFORD 
@ngiand and the only direct routes between New York and Boston. 


Lines coaires Fee— 


fles.| Leased (part Owned)— Mites. 
Junction near N. Y. Old Colony f RR. (which see)... 619 
“yo Lines Leased— 
Providence and Worcester..... 48 
Reve: & Worcester (which see). 72 
Providence, apnea ie: ertiise tien snaniivettlins tise tirinse dy 319 
Been EG. O60... ccasssaewonn 428 Track to N.Y.City, &c.(V.88,p.53) 44 
Leased and Contro 
Lines to Turner’s Falls, &c...-... 


&c 80 
Total operated July 1909 (107 m. has four and 777 m. two tracks) _ ..2,044 


In og 1908 New England RR. xy Sony, ag V. 86, p. 1043, 1225. 
In Oct. 1909 the Boston Railroad H (which 1 Bee) c) incorporated 
in ae in June 1909 age Be over +4 5910. 994,8 
<«emmon stock Pages | owned b oe New Haven ane and in Oct. 1909 
ye a py $1,575,500 additional common and $582,600 
preferred stoc ri a total'of $12,570,300 com. out of $28,271 ave ‘and 
p582-600 out of $3,149,800 pref. ou ding. Additional B. & M. stock 
sufficient penne A to make a majority in all is owned by the same interests. 
has acquired all the stock and bonds -s the Hold- 

rect control of the B. & M., and may guarantee 
Sa securities of the holding company. V. 88, p. 1621; Vv. 89. Pp. 163; 839, 


In Uct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. —_- 
stock was — at $45 oer $100 share and $2, 206 of the oe oo. 
giving access to anthracite mines. V. . 2086, 2642; V. 363 
Early in 1904 ac aauwed & @ majori ty of stock & and income bonds BS bent. New 
England Ry., which see; V P. po gO ME 160, 858; V. 89, p. . 
In Oct. i906 acquired control of & New York Trans. 
which absorbed the U. S. T h..- Co. In March 1907 paokaned 
one-half of the stock of the Merchants’ Sana V, 85, p- 00: V br? 
which acquired the Boston & Philadelphia S.S. Co. V. 83, v2 
P. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; Pee Ry 


Electric Railways —May 31 1907 the Consolidated Ry., a aaniiiinn ane 
various controlled electric railways, chiefly In Connecticut, tin: 
about 770 miles of track, purchased the property of the New Englan 
all River and Ga steamship lines; its capital 
» Was exchanged 

N. » a8 Owner ag ag for its own stock. V. 84, 
p. 1052, 1114, i242, 1308, 1424; V. 85, p. 859; V. 89, p. 

In Dec. 1906 Consol. Ry. lensed Conn. Ry. x Ltg. co. ‘operating 193 
miles. (V. 83, ?: 1525; V. joe - 508.) Also in Dec. 1906 acquired control 
of the Rhode Isl. Sec. Co., Controiling the street railways (311 miles), 
Ero and electric- =<" roperties of Pag hen oper Hy and vicinity, $19,898,000 

nan Sec. ebentures being guaran » Principal and interest. 

p. 1525; V. rye p. 1114; V. 85, p. 858. See Hleceric llway Section.’’ 

pf wu: 1909 large blocks of United Traction & Electric Co. of vidence 

stock (total outstanding $8,000,000) was ar on the basis of 8 shares 

for 5 shares of New Haven stock. V. 89, 105. In May 1908 the Su- 

prame Judicial Court of Massachusetts Geaared illegal the control of 6 
oy roads, which have been disposed of (V. 86, p. 1285, 1590; V. 88, 

507, 625, 945, 1621; V. 89, p. 163); ‘‘the ony interest not eliminated is the 

endorsement upon the shares of the Springfield Ry. Companies and the New 

aa — & Security Co.’”’ See “‘Electric Railway” Section and 

. p 

On June 30 1907 there were outstanding pont of electric eae leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24,729.700, and bonds of steamship 
ee » companies controlled, aggregating $2, 883, 000. No details given in 

ater reports. 

Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. bmg 2 ori inal 
eens — being acquired for $11, 762, 483. oP A . 86, 
es , 169; V » p. 415, " 870; V. 87, p. 1420, 1421: 8, 4g 4307, 625; 

a0, 


D. 1597: v 90, p. 237 

STOCK .—Authorized issue unlimited. + te mae eg | Oct. 1909, $100,- 
000,000; held in treasury of New England Navi eng Co., $21, 878, 100. 

The stockholders on Oct. 27 1909 authorized the issue of $50, 600, 000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, an 
additions and improvements. Stockholders and convertible debenture 
holders were offered the eae to subscribe for the new stock pro rata at 
125, payable in four equal installments on Dec. 20 1909, June 30 and Dec. 
20 1910 and June 201911. V. 89, p. 1142, 1223. 


DIVIDENDS.— } 1873-1893. 1894. 1895 to D c. °09 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but cash has rs sepomited to cover 
pdae al and interest of latter to maturity. V. 85, 143. 

eri 1908 sold or contracted to sell $2,000, 000 hbo term notes and 
9, 1900. 00 treasury bonds (including, it Is understood, $4,000,000 aoe 
iver & Port Chester $3,000,000 New Haven & Northampton and $2,000 
000 of Boston & New York Air Line) in order to pay off between $11,000,000 
and $12,000,000 securities maturing to Jan. 1 1910, including $8, "320, 000 
2-year notes due in fali of 1908. 86, D. 1101, 1225; V. 87, p. 870. 
nder lease “assumed” debt of Old Col ony. 


Outstanding Debentures Issued & Assumed by the Company as 





of Jan 1910. 


Outstanding. Maturity. Notes, &c., Dated 1907 to 1909— 

Convertible Debentures— 4-year 5%-.-..-$1,.350,000 Jan. 9°11 
34% 1906 - -$30.01 000,000 Jan. 1°56/5-year5%--.. 300,000 Jan. 1°12 

Non-convertib 5-year 5%-.-.. 6,400,000 Jan. 9°12 
4% 1904..... 5. 000, 000 Feb. 1°14| European 4% 27. 985,000 April 1°22 
4% 1897_.-.-.- 5,v00,000 Mch. 1°47 Outstanding Maturtiy. 
3%% 1901... 5,000, nee 1°47 |3-year 44%. $2, 000,000 May 5’11 
33% 1904...10,000,000 April 1°54/1-year4%-_-_. 100,600 Feb. 2°10 
4 1905..... 15,000,000 Yoly 1°55 /}1-year 4%... 5,150,000 Mch, 18°10 
4%¥1906-.... 15,000,000 May 1°56 








Naugatuck RR. 
atid st is $234,000 Oct. 1°30 


ane won ye Jan. 1°30 
4 


Cons. ‘eo -(seeV.84 p.1114)— 


904. ..$4,354, J 1°54 
red 1905... ¥3350,000 con, 1°55 
4% 1905... 1,341,000 oy 1°55 


4% 1906-.. 2,108,000 
3-3 4-4% 05 1,000,000 Feb. 1°30 


is peeted thee. 31 poe Bint eeenek pegelte ts tastes- 


TER wes 65,000 Jan. 1°30 
Stockholders 
ments to April 1 1908, for 
convertible at a par of $150 
plated an the proceeds to be 


and the purchase 

p. 976, 1039, 1493; V. 

In "Fe . 1907 145 

@ith a fixed rate in and 

931. Providence Terminal Go. 1 

Pp 929, 629, 693, 1213, ee ve’ 33, 
Stockholders in Dec. 


40-year debens. at par, ieeverdhte into etek after Jan. 15 1923 


The debrntures are to be secured by 
the main lines between Woodlawn, N 


New Haven, Conn , aad Providence, R.I. V 


Ws anne 
30 1909, 


EARNINGS.—5 mos., {1308 
July 1 to Nov. 30. 


For 3 mos. endin wy 
1908; other income, $1, 999 


ANNUAL REPORT.—Report for 


A ha i EEE EE 


r improvements authorized and 
of oumaees securities of controlled roads. V. 81, 


84, 
600,086 francs ($29,000,000) 4% 15-year 
foie 


y.,83. p. 96. 8: 8i9. 


n debenture 
tn. 1 1911 and Jan. 1 
contem- 


re sold. AY D. 301" 450, 508 804, 
ds ($7, 500-600 authorized), see V. 82 
rata for $38 roy” 6% 


at par. 
x mtge. oi oe 


covering 
. Cit d Springteld. Mass., or 
v.85. D. Pp. 1270, 1339,1402, 1647. 


-Sem. $26,131,441; net, $10,419,086 
. Gross, 


23,295,705; net, 7,781,878 


net, $6,338,283, agst. $4,710,417 in 


604; charges, $5, 022,350; bal., sur., $3,315,536, 


1908-09 in V. 89, p. 838. Owing to 


changes in accounting, comparisons with two earlier yen ‘are inaccurate. 











Year end. June 30— 1909. 1908. 1907. 1906 
Miles operated___._.__ 2, 24 2,060 2,057 
Passenger earnings. -.-- $26. 323,469 $26,279.301 $26,758,929 $25,252,124 
Freight earnings__-__-__ 6,595, ‘970 25,281,435 28,386,704 27,247,118 
Misce! odianeste fe Hh CEE 1,428, 192 1,489,411 »303 485,080 

Gross earnings---_-.--- $53,347,631 $53,050.147 $55.601.936 $52,984,322 
Net earnings_-_____--- $18,267,324 $14,836,590 $17,751,855 $17,761,736 
Net earns. street rys.._. 3,644,315 2,745,758 3,615,900 -...  ... 
Net earns. SS. lines_._.. 1,214,307 498 ,674 Ss EIee..~ - stmne ees 
Net outside operations -__ Se | whee: ss wa. = mpc me 
Other income. ......-- 4,593 ,489 3,862,151 2,077,874 2,175,757 

Total net income--_-__$27,719,435 $23,155,262 $24,080,756 $19,937,493 
Interest on bonds, &c_.$10,424,932 $7,556,045 $5,732,743 $3,005,793 
Rentals of leased lines__ 3,956,294 4,581,182 5,604,846 3,935,594 
i ee i ey ea eae 31440126 3,338,306 3,592,236 2,810,729 
Oth. rents. & guar. div. 1,978,281 1 74.20 Ae. 8S ae 
Hire of equipment_--_-_-_ 460,430 GOGUGR © Sistas: - aii 
Dividends (8%)------- 7,883 ,842 7,783,262 6,904,988 6,467,092 
rt oh eee Ec ne, ne haamewe, baemee 3,000,000 
Miscellaneous -__...__- eT AE ee eee es 257,889 326,998 

Balance, surplus. .-._def.$453 ,613def.$2,516,693 $1,988,054 $391,287 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. May, New Haven, Conn. 


Directors.— William Skinner, Holyoke, muss Jas. S. Elton, Waterbury, 


Conn.; Chas. S. Mellen, New Haven, Conn.:; 


Rockefeller, H. 
Charles M. 
Amory A. 


Pratt, New York: D. 


J. Pie nt Morgan, William 


rpo 

McK. Twombly, George McC. Miller, Lewis Cass ‘Ledyard, 
Newton Barney 
Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston; 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. 


Farmington, Conn.: 


De V. Warner, 


Bridgeport; "James McCrea, Philadelphia, Pa.: James S. "Hemingway, Geo. 


J. Brush, Fredk. F. Brewster, A. 


Heaton Robertson, New Haven; Edwin 


Milner, Moosup, Conn.; John H. Me ig oo elias Conn.; Henry K. 


McHarg, Stamford, Conn.: John L 
1223, 1281, 1483, i542, 1597.) 


NEW PRE oF Soars 
Pposite » to 


rs) swego, on 
Road Owned— Miles. 
Oswego to Cornwall, N. Y_..__-. 272 
Branch to New Berlin........--. 22 
do OO DOGS g ooh ck ce 17 
do to Ellenville ........... 8 
Total owne@en 2.450 os bes 319 


Trackage (till2079) W.Shore RR.: 
C’nwall to W’ken (V.61,p. 425) - 53 
* See this company. 


Total operated July 1 1909.____- 


rd, Meriden, Conn, —(V, 89, p. 


& WESTERN RY. Operates from Weehawkea 


Lake Onta 


Road ame cei &¢.— 
Pecksport, Conn. (leased) -._--_-_. 
Ontario Carb. & S. (leased) 

Cadosia, N. Y., to Scranton, Pa. 
Rome & Ciinton (leased) Lmicen dk aig *1 
Utica Clinton & Bing. (leased) .._*31 
Wharton Valley (owned) ...____. oo 
Ellenville & Fo yar ay (leased) - 

Port Jervis Mont. & Semanieedie = 





(owned and leased) 


Extension of Capouse branch from Scranton to a connection wit 
Lehigh Valley RR., 4.6 miles, was mae om in 1909 Seery 


CONTROL.—In Oct. 1904 N. Y.N. 


com. stock at $45 Bsr 
2643; V. 80, p. 1363, 2458; V. 81, 


. RR. acquired $29,160,000 


H. 
share and or -_ os on 34, 000 pref. V. 79, p. 2086, 


STOCK .—Stock ts $58,117,982 mea gst , of which $4,000 Is old pref. 
DIVIDENDS.—Com., Jan. '05, 3%; July, 14% %; "06 t» 09, 2% each. 
BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of road 


owned, all the securities of the Ont. C 
after-acquired property. 


.000 to 


000 
have been issued and the remainder 


3% dividend (calling for about $1,740,000) was 


V. 72, p. 87: 
The stockholders voted on Nov. 7 i906 to ‘aaa 


Care. > Scran. Ry., 54 miles, and all 
P. 2012; V. 80, p. 651. 
orize a new mtge. for $12,- 


rovide funds for capital requirements, hep ard which $3,948, 000 


will be reserved for future needs. 


id on the com 


A 


in Jan. 1905, vesting in the shareholders directly the a to elect ‘all the 


directors, 





Vv. 79, D. 977 to 980, 1332, 1462; V. 80, p. 





100 
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RAILWAY STOCKS AND BONDS. 



































RAILROAD COMPANIES Miles | Date Par mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Ontario & Western— (Concluded) — 
Gold notes secured by first mtge Scranton Coal Co-. ---| 1899 $1,000 $450,000 S¢ F & A/|Feb ’10-Feb *11 New York Trust Co, N Y 
w%, gold sec by 4 Mon .) C&lI vee 8-a....c* ---| 1900 1,000} 2,150,000 S5¢ J & D/\June’10-Dec’i5|G aranty Trust Co Y 
ew ork & Otte wa Fires mepesenge 2S 0,000 ¢-G 128} 1905 |1,000 &c} 1,456,000 4¢ 4 & JiJuly 1 1955 Grand Cent Station, N Y 
w Yorks tRey ey N 4-5 os 500,000- noel ene 50; 2,500,000)12 in ’09|\J & D|Nov301909 6% ks mailed 
_ First mtge $3 g eg 08. ig 978)... FP.c* 112) 1899 1,000; 2,600,000 4¢ 73 & J\Jan 11939 26 uth 15th St, came 
teamne ry non-cum hy 978) .-.-FP 112) 1899 1.000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New Bs m—N as North 5 M gold..--c 57| 1887 1,000}; 1,200,000 5¢ A & O|Oct 11927 Grand Cent Station, N Y 
Yé & Bu hey 6, 50,200. chet e910 & i(end) - Yas, 57| 1894 1,000; 4,025,000 4¢ A&O 119 do do 
NY & Rocka 0,000 g gu- 12| 1887 ,000 984,000 S¢ M & t 11927 U S Mtge & Tr Co, N Y 
aiemeiente tes 12| 1887 000; 1,000,000;\UptoS |........ OS) RSE SE ie iar ae pepe 
NYS —ist M 32 7900-000 p &1..PeP.xc* 9%| 1907 1,000} 1,500,000 4g F&A 11 Reading Terminal, Phil 
ort Line tern— Midland R st M Id. .Ce.c* 72| 1880 500 &c| 3,500,000 6g¢ \A & O/Apr 11910 Office, 50 Church St 
aterson Extn BR ist M real estate s f gold_-.-_-.c* 1} 1881 1,000 250,000 6¢ JF & D\Junel 1910 do do 
. Nem Lees Serene © Vomasee Maes Gorey =; ose]  seselonsnesne 5,000 6¢ J & JiJuly 11911 dus adie avuncseneuce a 
mortenee rete Boing gold 1 dace ls = .c* 127| 1887 1,000; 3,745,000 S5¢ J & JiJan 11937 do do 
Beoond M 000, ee $3 3d oe on Ag m.. oe 127| 1887 1,000 447,000 4% ciF & A/iFeb 1 1937 do do 
General mortgage fo ,000,0 vo oe i ees 127| 1890 1,000; 2,552,000 S¢ F & AlAug 11940 do do 
bbs first mtge for $2, 000 00 ee RE eS ee ---| 1893 {1,000 &c| 2,000,000 8g M & N/|May 1 19438 do do 
Wilkes-B & een lst Mg gup &1 7. > . Df £0 - G.c* 65| 1892 1,000} 3,000,000 S5¢ J & Di\Junei 1942 do do 
Free & New York first ate (99: ntal) .. 3) 1885 500 70,000 6 J & D/\Dec 11910 do do 
secopt te Fe (branch to Maco n Lake -* 2) 1896 1,000 44,000 5 J & D 11916 do do 
ist M red at 110% ani fd..c* aba] EE Leanne Othe 291,000 6 M & S/Mch 11912 do do 
N ¥ & sg, & W Coal Coal Co first mortgage. ---.-.-. N .--| 1893 500 450,000 6 M & NINov 1 1933 V 75, p 1043; V 84, p 342 
Py York Texas & a Galveston Harrisburg|& San| Anton|io 
wport & Cincinnati B ridge-See Louisville & Nash/ville. 
Niagare ra eee Ry—First M $650,000 eeciae te Text | 1902 1,000 175,000 S¢ \F & AjAug 11922 Mercantile Trust Co, N Y 
——— th | Belt Line—First mortgage -_ 6| 1898 1,000 250,000 5 F & A/Feb 1 1938 Fidelity Trust Co, Phila 
Norfolk & na—See Atlantic one Line aS 
hes ist M $1. 970,000 g--..--. Mp c* 223) 1891 1,000} 1,655,000 5¢ iM & N|May 1 1941 ate eae Tr vag NY 
ay neral mortgage go. 1d redeomanile at 115...G 223) 1904 1,000 @825,000 5¢ JF & JI July 1 1954 Guarant: y Trust Co, N Y 
ffolk & Carolina first mortgage -............-.-- ---| 1886 1,000 0,000 6 A & OjApr 11911 J S Gittings & Co, ‘Balto 
Suffolk & & Carolina first cons meee gold red Fn A 75| 1902 1,000 650,000 5¢ J & JIiJuly dj 1952 International Tr Co, Balt 
Raleigh & Pamlico Sound first m age redeem 110 -..| 1904 1,000 47,000 5¢ J & JI\Jan 1934 Knickerbocker Tr Co,NY 
- Collaterai trust notes $2, iy 000 ¢ a re red 102}4-Ma ---| 1907 ,000| 2,203,948 6¢ \M & N'INov 11910 ‘Manhattan Trust Co, N 
: Ratereaes’ certificates, $1,000,000, red par .__-.-.-- ---| 1908 ,000} 1,000,000 6 Se eee See ae oc Caueneieauaecee 
do do codetannhis 101 leitch inwee tiie nog OEE. heucaoun 442,865 OM edcckade ee EaONe?  Weaeeds~ i ceedcdddce 
a@ Also $2,040, 000 additional pledged under collatieral 6|% noties of 19/07. 
ys in > calendar 1899 the coal properties at Scranton ,Pa., of the | Ry., 10 miles. Stock, $50,400, in $100 shares. Bonds, see table. Calen- 
ron & Steel Co. (the capacity of the collieries then open being about dar year 1908, , $1 35, 654; net, $43,376; other income, on. nasi inter 
700.0 000 tons per annum) were purchased by the Scranton Coal Co., aided | est on bonds, 500 | taxes, &c.,.$3, 093; 4 bal., sur., $45,108. 


by loans from the N. Y. O. & 

(reduced to $450,000 Aug. 1 1909), Senay oe A 
cured by first mtge. on the coal property, and ong OE $ 
$305,000 has been repaid) Te by a 2d mtge., oe con- 
tract ‘for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, Sas: y. - 1792. 

In Nov.1900 eight nt Independsat anthracl te properties with a mAsimum 
output of 2,000,000 — annually were merged as the Elk ye 

eo y N.Y O. & W. Issuing its "$3. 500,000 5% s. f. first lien gold notes 
secured by the Coal & iron Co.'s 1st mtge these notes maturing $75,000 
each 6 mos June 1 '01, to dune "1°11, and thoventter $200,000 
sount-guauaily to Dec. 15. The notes are secured | passu with the bonds 
issued under the re mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


4 9 Og .—For 5 months ending Nov. ae 
5 Mi Gross , Sur 


Charg 
$3, 812.308 $1, ina. 927 $479.2 B71 Pos. 656 
3,705,237 1 "221 "531 463,517 758,014 
ANNUAL REPORT. —Repor for 1908-09 was given in V. 89, p. 776. 
Coal traffic in 1908-09, 3,472,543 tons (out of 5,731,588 tons), against 
3,214,124 tons in 1907-08. 


period of 
78.000 of which 


Year ending June 30— 1908-09. 1907-08. Inc. or Dec. 
ETS YE Re $8,290,170 121,494 Inc.$168,676 
Net earnings over taxes____...-.-. 421,588 2,495,751 Dec. 74,153 
Total net income, incl. ‘‘other’’._.. 2,849,998 998,018 Dec. 148, *020 
Interest on funded debt___.--...-- 960,420 58,531 Inc. 1 *88 
Miscellaneous interest and discount-_ a 165,912 Dec. 13,035 
Rentals and hire of equipment. ---- 393,574 352,985 Inc. 40,589 
Dividends (2%) -..---.--.-.-....- 1,162,322 1 162,308 Inc. 14 
Balance, surplus__...........-. $180,8 $358 Dec.$177,476 
Pres., Thos. P. Fowler.—(V 87, p. 34i, 38: a0 Hy 408, 776.) 


NEW YORK & OTTAWA 


ia per Lake, N. Y., to Ottawa, Can., 
128 m. including Ottawa & 


ose stock is owned. Successor to 

the N. Y. & Ottawa RR., a med oy the N. Y. Cent. & Hud. Riv. RR. 

at foreclosure sale on Deo, 22 pos which leases the road from Feb. 1 1905. 

V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock Fe a” $1,250,000. 

In June 1905 a mortgage tor $2, 506, 000 was made. V. 80, p. 2458; V. 81 
. 265. For year ending June 30 1909, gross, $157,881; at $71; 

ncome, $984; charges, $62,404; bal., def., $61,349. —(V. 86, Dp. 286 5 


Fr’ NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
ae? of the 33. 500,000 stock had accepted the offer of the Pennsylvania 

to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certfs. for $1,000 stock. 


NEW YORK & PUTNAM RR.—Owns 155th St and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N 54 meen; double- 
track branch to Yonkers, 3 miles; operates 2 miles; ‘tel. “69 miles. 


AISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
ef 2d mtge. Dec. 28 '93, and purchased for N. Y. Gent. & Hud. Riv. RR., 
which owns $6,500,000 stock and leases the 8G —see V. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort- 

age bonds, of which $1,000,000 were reserved for Improvements; also 
bey ,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW yon K & ROCKAWAY BEACH RY.Owne Glendale Jct. to Rock- 
Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; png a 
$1, 600, 000; par, $100. Leased 50 years from July 1° ~ Re 

Islan whose endorsem’t is printed on first mtge. bonds met 
1909 $101,000 ‘firsts were owned | L. 1. RR., sogetser with sos7, 000 of 
the incomes. V. 83, p. 890. Cal. year 1908, SS, $904,237; net, $307,- 

556; charges and taxes, $197,958; tales +» Sur., $109,598.—(V. 83, p. 890.) 
NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
Falls, 9 miles, opened May 


peszers Cheltenham and Neshaminy 
V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 
3 miles 3 tracks. Leased to Phila. & Readin: Ry. for 999 years from Feb. 1 
The $250,000 stock Is owned by Readin Oo, 4 wd ee the 
»D. 


principal and interest.—(V. 84, Pp. 1552; 


NEW YORK SUSQUEHANNA & WESTERN RR RR Erie Map.) 8 
Owned (in fee) or entire stock, Miles. |Susq. Connect 
Jersey City to Gravel Pl., Pa._--101 Other branches. 
(Double seek 19 miles.) Lines leased, & 
Dosver Lame, . J., to Unionville 7H Middletown Un. & Water Gap. “4 

Wilkesbarre & Eastern 5 |Trackage 


other 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erie owned 
June 30 1909 $12, 657, 872 com. and $12 ,936,5 72 pref., of which $6,630,000 
com. and $6,630,000 . are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., ov. 1891 to 1892, 24% yearly; none since. 

0 gg nia mee ell ap eeereed ye retire 2d 4s. See abownt. V. 52, 

. 84. seconds exchangeable for generals on ent of an assessm't. 
° Terminal bonds, see issue of Jan. 1898 and abstract. V. 57, p. 512. : 


EARNINGS.—5 oe} 508 Gross, #1 436. 179; net, $384,418 
July 1 to Nov. 30. 1908 Gross, 1,297,296; net, 378,286 
Baront. my" hOee- -09, in V. 89, SHA. 


ih. Inc Charg Balance 
1908-09 “ye 252, 2 745 $1,046, 272 $78,627 $1,004,712 sur.$120, 187 
1907-08 .... 3,260,07 0 »200 5,066 def. 84,3 
—(V. 83, p. 887; V. 85, p. 922, 1205; V. 87, p. 1297; V. 89, p. 1069, sai)” 
NIAGARA JUNCTION RY.—See page 173. 
LK & PORTSMOUTH BELT LINE RR ee Port Norfolk 
B aay. Ve. 5.8 miles,and Southern branch extension, 1.37 m.; , opamneus | fal 
1 miles. In Nov. 1909 acquired control of Elizabeth River 





under 


BBNORFOLK a : SOUTHERN RY.—Owns' Norfolk, Va., to Edenton, x. C., 
6 m.; thence Ihaven, 30 m.; Norfolk to to Virginia Beach, 1 9 m.; 
Clapham Tet. to i ans Pt., 22 m.; Providence to Clapham Jct., 8 m.; 
Mackey’ s nny And Bridgeton, N. C.,77m.; Mackey’s F to Columbia, 22 
m.; form e Transit (electric vaitwas Co., Norfolk to — 
Te Inlet and V — Cape Henry, 24m . (a cquired See. *04); 
ffolk, Va., to 2 eeeee C., 50 m.; Peneckford to  Elizateth City, Pa 
25 m.; Raleigh to hocowialty, 102 m.; leases Atlantic & North Caro. 
fort to Goldsboro, N; C.. 98 m.; other, 17 m.; trackage, 3 m.; total June 30 
v.72, 582 = as oe miles equipped electri cally 78, Dp. 1549, 2599; 
D. , . 
he company has been building about i miles of road, which when 
completed will make a connected system of 611 miles between Reapers and 
New — and Washington, Raleigh and — 





0 


nak ata, Satole 
- and Mackey’s Ferry, ven and Mackey’s Ferry, E Suffolk, 
Elizabeth Ci — Norfolk. ‘Com »D- — rd D. etsty . 
tire capital k and bonds of it hd tone Lumber ie 
600,000 acres of timber lands and 200,000 acres of timber AE are Srna. 
V.87,p.1415. In Nov. 1909 the John L. eee Se —4 _- Kinston 
& Carolina RR. & Lumber Co., owning line to Pink Hill, 


N.C., 25m. Stock outstanding, common, s131 123,000: pref, $4,800,000. 


ORGANIZATION.—A consolidation Nov. 23 ’06, per plan V. 82, 2 y-! poe 
Receivership.—IiIn July 1908 receivers were appointed. olco 
and PRN M. Kerr of Norfolk are now receivers. V. 87, p. 38; io toon. 
foreclosure Dec. 7 1909 to the ization committee under the 
.”’ V. 89, 542, 994; V.8 - 1605. 
In Dec. 1908 $1 % 1-year receivers’ certificates ‘abe sold 
Dec. 29 1909, subject ‘to Avy at par or renewable for 1-year at recei 
ahead of the Pefirst and refunding”’ —, any subse- 
,000 to be subordinate in thereto. 
Ov. 1909 $442,865 one-year 5 % receivers’ certs., dated Dee. 1 1909, 
were autho to purchase eq —" V. 88, p. "53; V. 87, p. 1160, 
1415, 1605; V. 89, p. 1411, 148 


REORGANIZATION COMMITTEE.—George C, Clark of New York 
pemnens Gardner, Providence; rust Co., N,V: 0 John I. Waterbury and 
st 


“first and refundin: 
‘S00, 00) due 


Schoonmaker. Manhattan Tru N. ¥.; Old Colony Trust oo. 
Boston, and Union Trust_Co "4 Providence 8 Re Bag In Dec 
over 75% of the bonds had been ‘deposited. V. %. . D. 38, 614, 936, 1479. 


REORGANIZATION PLAN.—The pen 
in Sept. 1908 was given in V.87, p.614,6 roviding for the organization of 
. new company, which will authorize $16,000,000 stock and $12,000,000 

ew bonds (see table above), the ell fixed c being —_— from 

$1.2 270,746 to es. 516. The’ road is to be sold wuaer the‘* fest and refund- 
ing mortgage,” to four underlying issues, aggregatin Hf $3,220,000. 
The plan rovides $0 573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the e ee covered by the $1,140,000 equip- 
ment bonds and the et 040, ——_ re oh — 8 pledged th thereunder 
to the lien of the new mtge Bg Fon 47 Sound 
bonds and $1,128, 7 . oating “aebt and Baty 3. 545,500 to Hone oo 

construction of the 600,000 working ca Ital. ‘The first & ak 
bonds will receive ins new stock $1,142 80 pes $1,000. In Dec. 1909 99 
of the first and ~efunding bonds had been d eposited. 

The new bonds (auth. issue $12,000 000) are to be secured by all Bae. 
erty owned, including terminals, railroad and floating equip. and secu 
except the ‘stock and the $10,000,000 bonds or property of the John M 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new ist 5s, $5,780, are to be sold to provide the cash 
requirements of the new company, $3,220,000 are to be reserved to retire 
the underlying bonds and the remaining $3 000,000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in its discre- 
tion and the other $2, 000, 000 only with the consent of the holders of at 
least three-fourths of the new capital stock. 

The collateral trust 6% notes of 1907 ($2,750,000 authorized issue) are 
secured by deposit of $1,000,000 ist ome ref. mtg. bonds of Norf. & So. Ry. 
$2,040,000 ist gen. mtge. bonds of N. & S. RR. and $1,080,000 ‘equipment 
trust 5s due $60,000 semi-an. to Nov.1 1917. V.85, p. i516: Vv. 8 

EARNINGS.—5 mos., {1909 Gross, $1,091,545; net, ei Os +g 

July 1 to Nov. 30. 1908 Gross, 940, 871: net, 270,051 

REPORT.—Report of Norfolk & Southern RR. was in V. 82, pe. 4 
a sheet June 30 1908 was in V. 87, p. 1414. For year ending une 

909, gross, $2,417,319; net, $827,712. In 1907-08 Pao $2,182, ny hag 
$476, '134; other income, $70,546; charges, $1,032,614: , def., 5, 

Office, 37 Wall St., New York.—(V. 89, p. 1483, ieazs Vv. 90, D. T16) 


macae public by this commutee 


NORFOLK &  & WESTERN RY.—See Map.—System extends from Nor- 
folk, Va., westw Columbus, Ohio and northward to Hagerstown, 
Md.. with branches to the various coal fields in Virginia and West Virginia. 

Road owned. Miles. thes. 
Norfolk, Va., to Columbus, O.-.. 704 | Roanoke to Winston___...-._- 121 
Radford, Va., to to Bristol. mn. 111|Sundry branches_....._-.- === 360: 
Roanoke, Va., to Hagerstown__ 238 | Columbus terminal... -. ie aan a 
Graham to Norton......-.---- SOE | SERURERO | Bcd cds csmnccduwane _38 
Nor. Car. Junction to Fries...-.. 44 
Lynchburg to Durham, N.C... 115; Total owned June 30 1909...1,941 
Portsmouth Jct. to Cincinnati -—— 

and Ivorydale_.......-..---- 300 (Double week. svcsiinscccaccdus 274 





ORGANIZATION. Sa are in 1896 of Norfolk & Western RR., &c., 
be pare per plan in V 2 D. - In April 1909 Penn. RR. ag sub- 
sidiary companies owned about $32,000,000 of the com. and pref yt stocks, 
the holdin sold in 1906 (about one-ha: ving been re-purchased in 1909. 
sion’ p. 502; V. 88, p. 1062. Branches building June 30 1909. V. 89, p. 


In July 1909 the Norfolk & Western and Atlantic Coast Line to. 
build jointl the Winston-Salem Southbound RR., extending from 

Salem, N to Wadesboro, 90 miles, the y OF ge + cos. to jointly 

Pp. 161, 598; V. 90, p.238. 


guarantee an tl of ist M. 50-year gold 4s. 
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102 RAILWAY STOCKS AND BONDS. (VoL. LXxxx. 
—— 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
N& eae ae M$25,000,000gred110sfTa ~-~| 1907 $1,000/$14,000,000 5¢ \M & N|May 1 1956 May ‘08 coup. last paid 
New retctee to Be fe Outstanding under Plan 
Stock $16,000, 000 ye ns Gite atl es Gewone ES DN ee Oe a CL eee mewndasnechoan eee 
First mortgage $12,000,000 gold. ..............-. one! Sone losccobes 5,780,000 fe Pea POORER: < . lige sagemnbnaeemidaqnip 
Norfolk & Wes Ry—Com stock $100,000,000-..G@| -.-| ---- 100} 66,000,000/See text Q — M|Dec 17°09 2% Office, Philadelphia 
Aciommens preferred 4% non-cum $23,000,000__G ik tine 100; 22 991,700/4 in 1909 — FiFeb 18°09 2% do do 
n (now ist) M Norfolk to Bris &c g. FP.c* 428) 1881 1,000; 7,283,000 6¢ \M & N|May 1 1931 Mercantile Trust Co, N Y 
New River Division first mortgage gold. == FP‘e 197; 1882 1,000; 2.000,000 6g A & O/Apr 1 1932 F do do 
Improvement & extension mortgage gold..FPc* 588) 1883 1,000; 5,000,000 6¢ \F & A|Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold-.-Ce.c* 129, 1889 000; 5,000,000 4¢ \M & N|Nov 11989 do do 
N & W first consol m 62,500,000 gold. Me.c* &r*| 1,661) 1896 500 &c| 40,400,500 4¢ |A & O/Oct 11996 do do 
Div a lien & en M (text) red 1ae + In Apa 1 :881 1904 |1,000 &c| 23,000,000 4¢ J & JiJuly 11944 do = 
Pocah joint M $20,000,000 -GP.c* & ---| 1901 1,0 19,302,000 4¢ J & D/|Dec 11941 do 
Col Con & Tern ist M gold fey p ‘et 1 (end) --Mp.c- 1892 600,000 5g J & JiJan 11922 Metropolitan Tr &. NY 
Convertible bonds $34, 00 SE G .--| 1907 |1,000 &c| 14,576,000 4¢ J & DiJunei 1932 Mercantile Trust Co, N ¥ 
Notes secured by desea of be i anid bps de G.c* ---| 1908 1,0 4,353,000 5 M & N RR 11910 Guaranty Tr. Co., N Y¥ 
Winston-Salem Southbound 1st 2 gold, 5 p&i__. ues! cose loosdéuscs text GF: dteianeat Si RRS GRR REE: chee PE pete 
Equip trusts Ee $500,000 yearly since '05..FP.c*| -.-- 1902 1,000; 1,000,000 4¢ Mé«&« §S Sept 1 rt 1910-11 Fidelity Trust Co, Phila 
do Series A gold due $100,000 yearly.-..- F ---| 1903 1,000 400,000 4¢ J & JiJan 11911-13 do do 
flo Series B sole due $100, ‘000 yearly... P ---| 1903 1,000 500, 4¢ iM & S§S/Mch 1 1910-13 do do 
do Series C go uar p & ‘} ane. $200, 000 yrly ~--| 1905 000; 1,200,000 4¢ \A & O/JApr 11910-15 |Commercial Tr Co, Phila 
do Series D gold 7 Gee $100,000 yearly ....... ~o-| 1905 1,000 600, 4¢ M & N|Nov 1 1910-15 do do 
do Serles E gold due 1¢ $100,000 a ---| 1905 1,000 600,000 4g J & D/Dec 1 1910-15 do do 
do —— F to K 0,000 each ser yrly- osul aee 1,000; 3,400,000 4¢ Various [To Aug 1916 do D4 
do ries L to O 100, O00 each series yearly . ---|'06-'07 000; 2,800,000 4¢ Various |To June 1 1917 do 
orristown x Main L Con—ist M g gu p & I(end) .. GP s-~| 1902 ,000 250, 4¢ M & S/Sept 1 1952 Reading Terminal: Phila 
orth Carol tk 7% paid from rental_......-- ee 100} 4,000,000 7 F & AlAug 11909 3%/Burlington, N C 
wh] Penn—Stock 8 gu 990 years $6,000,000 auth Be! esoe 50; 5,405,550 8 Q—F |Nov 26 19092% |Office, 240 ‘si 3d St, Phila 
Sid second M (now i (7s extended in 1896 Dos een ot 56 1866 500 &c| 1,500,000 4 M & N/|May 1 1936 do = 
General mortgage cutended _ gold In 1903_.FP.c&r $8) IBTO: lecccnden 4,500,000 3.3¢35 & JiJan 11953 
Funding loan bonds $409.000__........-....---~ eoe| 18908 jcccnsce 07,000 4 M & NINov 1 1928 Reading Terminal. Phila 
orth Shore Cuba—F rst mee 35 000,000 g red text.P ---| 1907 1,000 ?) 5¢ a Pn Cee: eibcenanae sdb mowkuee we 
ote saet De Nee M gold gu P&R (end) .GuP.c* 26 1890 1,000 400,000 5¢ A & O/Apr 11920 Reading Terminal, Phila 
ort (Ala) at ved a (5350, 000 are prior licn) - K.c 112 1896 1,000; 1,650,000 5 iJ & JiJuly 11928 J P Morgan & Co 
orthern (N H)—Stock 6% rental_...-..------.-_- | ere 100} 3,068,400|See text! Q—J |Jan 11910 1% /|1023 Old So Bldg, Boston 
lerthern Bete ($20, 000,000 authorized) - - - 50} 19,342,569\8 in i909 J & JjJan 15°10 4%/Treasurer’s Office, Balto 
First mortgage State of Maryland loan acd 74, oD — 144) 1686 |........ 1,500,000 6 Q—J _ /|trredeemable Annapolis 
Consol general mortgage y 4 1874 me es _144 1885 1,000} 1,757,000 4%e¢A & O}Apr 11925 Treasurer’s Office, Balto 
Second gen M Series ‘‘A” & ““B” (A $2, 565 000) - Fp “144 °76-'82 1,000; 3,565 000 5 J & dJisJan 11926 do do 
NORFOLK & WESTERN RY. (Concluded) .— 7% on stock) balance of lease; also taxes. V. 63, *P: 361. State of Nortb 
STOCK.—Provisions of pret stuck were given In “Supplement” of Apri: | Cafolina holds}$3,000,000 stock.—(V. 66, p. 665° 89, p. 163.) 


1897. page 4. said stock heing 4°, nun-cum. with preference as to assets 
In Dec. 1909 $1,530,800 treasury common stock was sold, raising the 


amount outstanding to $66,000,000. V. 89, p. 1597. 

DIVID’DS. "99. °00. 'O1. br = ~ ee = ty 08. 09. 1910- 
Preferred (%)-.. 4 4 ¢ 4 4 Feb,2 
Common (%) - 2% 3 3 3% +% 3 


4 4% or 

In Jan. 1910 it was PES INE to declare divs. quar. instead of semi- annually. 

BONDS.—The first consolidated mtge. of 1896 is limited to $62,500, Kt 
the balance unissued being reserved to retire the underlying bonds. Vv. 

p. 502; V. 74, p. 151; V. #5, P. 505; V. 77, p. 1785; V. 78, p. 229. 

The 4% ist consols are a ist mtge. on a large part of the system, viz.: 
about 886 miles of railroad; u Epon im © mb goon terminals at Norfolk and Lam- 
berts Point; upon the Ohio River B d the Roanoke Machine Works; 
besides being a consol, mtge. upon 78 niles of the system, subject to the 
undisturbed They were further secured by ay equipment (cost over 

11, ev ,000). pee abstract. RA 64, p. mag V. 72, p. 137, 438, 532, 723, 
A, S SB; OOS: Y. . 79, p. :V. 81, 

cahontas sine t bonds bce secured by about 295,000 acres 
of [a yk owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 fora eo el 4° : ¥% cents a ton min V. 73, p. 845 
902; V. 74, p. 41, 380, 119 . 502. These bonds are the joint and 
several obligations of the Biaeur’ . and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35, 00 ,000) authorize tor 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the ae “_ 000,000 have been sold for improvements and new equip- 
ment. + 15495, V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; Y. HS ‘P. 510; V . 83, p. 1471; v. 88, p. 231, 453. The equip. trusts 

series L to O, $706, 000 each) sold in 1909 mature $100, 000 per series yearly 

bd — Dec. 1 1910, and March, April and June 1911. . 89, p. 919. 
1908 $7, 500 ,000 2-year notes were sold, secured “by “deposit of 

$10. "000 000 first lien and general 4s, of which $3, 147, 000 re-purchased to 

cl 1909. V. 86, p. 1043, 1101. 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds and an increase in the common stock aoe $66, 006,000 to 

100,000,000, to — for the conversion. V. 83, 380, 435, 575. 

‘o provide for double tracking and new equipment $14, 576, 000 of the bonds 
were offered to the shareholders oer in 1907 and underwritten ;these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and int. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p. 469; V. 86, p. 109, 286. 


GENERAL FINANCES.—Of the traffic in 1908-09 65% (13,117, rye 
tons) was bituminous coal and coke: average rate per ton per mile, 0.46 
cents; train-load, 616 tons. In Dec. 1909 div a rate was ha eemates to Pe 


EARNINGS.—For 5 mos. ending Nov. 
Gross Net 











TO ae Tazes, ‘ait Bal.,Sur. 
Ng Fie earn aie ts $14,543 358 $6,117, 106 $2, 326, 189 $3,790,917 
Se RRs 12,323,597 5,010,438 2,183, "334 2,827,104 
REPORT.—Report for 1908-09, V. 89, p. 590, 597 ie editorial, p. 565). 
Year ending June 30— 1908-09. 190 7-0 Inc. or “ 
Miles June 30... ............... 1,941 1.920 
assenger earnings._____________ $3 642.837 $3,977°482 —$334645 
Freight earnings._......______. 24,710,591 23,990,630 +719 ,961 
Mall, express, &c_.........___. 973 ,673 4,105 —20,432 
Total gross earnings_________- $29,327,101 $28,962,217 +$364,884 
Operating expenses_-___________- 17,729,756 18,764,714 —1,034,958 
Total net earnings____________ $11,597,345 $10,197,503 +$1,399,842 
Total net income. --_...........-. $12,578,458 $11,118,467 +1,459,991 
pa oe eae, G0... cue Bo eo 4,290,180 53,053 
ai Re eine a ow ee amends ‘ . 1,020,800 —12, 
Def. in int. P. C. : bonds___.- a dees 4 192,000 33000 
Divs. on pref. (4%)-_-.----_.._- 919,668 919,656 +12 
eve. aera (4)2, 578, avett %)2, 901, 114 —322,346 
RPG Ola atin delhi wah 0m ne mw 152:8 17 87, 371 +65,446 
Sasseriocnt a ne Bibisn abc ee 1,730,580 1,360, "000 +370,580 
Advances to subsid. cos., &c___-_ ate...  ateeatae +8,175 
Balance, surplus.___..-_____- $1,286,417 $347,346  +$939,071 
OFFICERS.—Pres., L. E. Johnson; Chairman of Beare »Henry Fink, 27 


ro St., N. ac VP. Ww = 3. Macdowell; Bo a H. Alden; Treas., 

oO , eneral office oanoke Bs il 

Building, eg and 15th Streets. aidelphla office, Arcade 
pocusenen Hearty Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 

Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 

and John P. Green, Philadelphia; iceeahh Wood, Henry C. Frick. Pitts- 

burgh; Walter H. Taylor, Norfolk, Va.—(V. 89, p. 1597: V. 90, p. 237.) 


NORRISTOWN & MAIN, LINE CONNECTING -—Owns doub 
road .65 mile long, incl. bridge over Schuylkill Recor. hontai 
town, to a connection with the main line of the Phila. & Read. at a point 
above pee pork “i. neneee 3g Ps Ry. at 4% on stock and 
. eadin owns the $5 - 
antees the bonds.—V. 75, p. 1148, FOR.One Cock aud quae 
NORTH CAROLINA RR.—Owns from Goldsboro to C t a. 
221.65 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 nat 2 358 
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 ff... at 
$266, 000 (6 }4 % on stock) per year till Dec. 31 1901 and $286,000 (equal to 





NORTH COAST RR.—Projected to extend from Spokane, Wash., west 
via Tacoma to Seattle, about 378 miles, with a southern extension from 
Portland Jct. to Portland, Ore., 85 miles; Kiona east to Walla Walla, Wash., 
north to a 129 m.; total, 592 miles, with various branches, ee | 
an aggregate of some 700 m iles. Surmised to be the Pacific division 
ag trans-continental system. In Oct. 1909 about 100 miles graded. See 

88, p. 686; V. 89, p. 994. Stock auth., $5,000,000; par, $100. Pres., 
Robert E. Strahorn, Spokane, Wash.—(V. 89, p. 994.) 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch 
10.30m.; total, 86.50 m. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. at 8% on stock, and lease assumed in 1896 by Phila. & 
Reading Ry. Current liabilities June 30 1908 $. $377,292.—(V. 81, p. 668.) 


NORTH SHORE RR., CUBA.—See Section April 1908. 


NORTH-EAST PENNSYLVANIA RR. —Owns road from Glenside to 
New Hope, Pa., miles. Controlled by Reading Co. coment stock 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 

i See ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 

es. RS a 1899 a majority of stock 4 bonds 2 pevenenye by 
tue pod ms we P- 824,873. See also V 

Stock is $2, Ro, 000. nder supp. mtge. of 1808 $4 0,000 of the out- 
ending S $1, 760, 060 1st 5s were made prior liens. DB: 1208. In year 
endi une 30 1909, gross, $435,047; oper. income, Varn: 3 3; int. oe bends, 
$82, ; rentals, &e. -» $43,934; bal., ‘def., $55,061.—(V. 69, p. 28.) 


NORTHERN I Ht) ea Owns Concord, N. H., to White vet Jct., 
,70m.,; 13 m.; total 83 miles. Subsidiary lines, 
Goneuna & Ciemasaes Re oe m.; y hone & Hillsborough RR., 19 m. 
—, * es & Lowell for 99 years from Jan. 1 1890 was assigned to 
rental was 5% on stock till Jul ly 1 1897, and now 6%, payable in 
gold. ant July 1897 1% extra was pal regularly from contingent fund 
so In 1894, Jan., 5% extra was paid; 63.0 4 og, duly 2% —— RY 1897,5% 
extra; in July 19 04, % extra.—(V. 78, Dp. 5.) 
NORTHERN CALIFORNIA Pe Ng Pacer bia oedg song 
NORTHERN | CENTRAL RY. .-—Owns Baltimore, Md., to Sunbury, Pa . 
36 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 a Elmira & W’ ee ag A RR., 74 m.; operates at cost— 
Elmira & Lake Ont. R 100 m.; L ae © .RR., 19 m.; also since June 3 
1902, York Hanover & Frederick R., 56 ate York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also uses 
N. Y. L. E. & W. and other tracks, 14 miles. V. 78. p. 773. 


ORGANIZATION.—A consolidation of several roads In 1854. 
trolled by the Penn. RR., which owns a majority of the stock 

In Jan. 1910 a committee was appointed to consider whether a more per- 
manent and remunerative YY el agreement or lease can be made with 
the Penn. RR. . 90, p. 237 

SECURITIES OWNED. —On Jan. 1 1909 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 


Con- 


—. 650; Union RR. stock, $1,225, 000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto.), &c. Also’ the following, mostly rg aot al in 1900; 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; West. 


pref. $500,000, and com., $1, 000,000; Erie & W. Transp. Co.stock, $500. 000. 


STOCK.—Authorized issue was increased in Feb. 1900 from $8,000,000 
to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200. 

DIVS. 1888 ’'89 °'90 ‘91 by "93 1894 to 1900 1901 to Jan 1910 
Per cent. ee ee 9 7 yearly *8 ee: (J &J) 

*Also Jan. 1907 12%% paid = stock ($2,149,169). V. 83, p. 471. 

EARNINGS.—11 mos.,} Gross, $11, 230,508; net, P52, 500,139 

Jan. 1 to Nov. 30 Petes ee Gross, 10,409,408; net, 2,470,539 

ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report or 
1908, given at ee in V. 88, a4 $59, 570, showed the following: 

Year ending Dec. 31—__= 1908. 19 ih — 1 por 








Miles of road_.....-...-- 462 
Gross earnings. _..--.--- $11,985 oe $13, 237, °198 $11, 632-633 $10, 331, "062 
Net earns. (over taxes). 2,22 8,920 65 2,385,341 1,850,114 
Other receipts......-.-.- 1,247,049 1.247.425 1.151.602 1,1 He “is 
Total ay oh income-_--..- $3,475,969 $3,606,290 $3,536,943 $3,007,53 
Rents: B46... <u 6c<ese 37,928 $408,759 $436,516 $368, 308 
Interest. on “debt, pS ae 653,728 519,440 384,639 360,182 
Dividends, 8%-------- 1,547,400 1,547,214 1,375,468 1,375,468 
Miscellaneous _...-.-.--- 84,097 110,280 10.226 49,790 
Extraordinary ...----- 600,000 mae 000 = =1,100,582 827.721 
Balance, surplus-_-_--.-. $152,817 597 $229.511 $25,374 


— ORE 9s BEB: 86, v6, 485, 644: V8, 869: V 80, y. 297° 


N - OF NEW JERSEY.—Owns from Bergen, N. J., to 
sph ORTHERN 3 er leases Sparkill to Nyack, 5 m. Leased to the Erle 
RR. from June i 11808 for the term of its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4% % gen. mtge. bonds, guaran- 
teed by the Erie, $654, “000 are reserved to retire the 6s due July 1 igi? ane 
the remainder for Improvements and “Se or quipm’t for operation 
by electricity of the leased properties. See oa 9, p. 81.—(V. 71, p. 30.) 

Oo ME n &; a dy RICA,—See V. - 1067, and United Fruit 
" RT im ; V. 78, p. 288; V. 80, p. B25: . 81, p. 614. 
TRERN “OHIO RAILWAY. —(See Map Lake Erie & Western.)— 
kron to Delphos, O., 165 miles; branches, 2 miles. aa: in per- 
pan. fo to L. E. & W., which guarantees the bonds. V. 62, p. 826. 
STOCK.—Common stock (all owned by L. E. & W.). or 580, 000; ‘pre- 
ferred non-cumulative 5% stock, $650,000; par of each, $100 


BONDS. —The first mortgage is for $4,000,000; of which $1, ‘500, 000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. ‘ 


Operated as partof L. E.&W. V. 66, p. 337. 











JAN. 1910. 


—_— 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For tons, &c., see notes on first page] Road |Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
Northern of New Jersey—Stock guar (see V 69, p 81) - oneal saan $100) $1,000,000 4 —M |Dec 1909 1%/50 say ~ wy St, nee York 
Third morte’ (now first) interest guaran aranteed...¢ 21| 1887 100 &c 654,000 6 J bars J\July 1 1917 ve 
Gen mt 00,000 gold int guar by lease. . Usm.c* ---| 1900 ,000 154,000 4% eJ & J\Jan 1 2000 do do 
flerthere hg M ahi aA m) D0, oe p &1..Ce.c* 167| 1895 1,000; 2,500,000 5 g A & O/Oct 11945 Chase amy Bank, ag 
y— 00 authorized. ese] snes * 100|248,000,000/7 in 1909) Q—F |Feb 11910 1%/J P Morgan & Co, N ¥ 
St Paul & NP “ag Miand grant atmed Dent &r. 182) 1883 1,000} 8,021,000 6¢ \F & AiFeb 11923 do do 
do SURSIE OE Kec ecrccocaddaagece 182; 1883 Biel |? cavkemene 6¢ Q—F eb 11923 do do 
pe feng in & Columbia _— er 1st tM id as c* 163; 1895 1,000; 2,620,000 4¢ J & JWuly 1 1935 Farmers’ L & Tr Co, N Y 
Prior | lien fen Mt $1: $130" 000, 000 gold land gr..Me.c* &r|See z | 1896 500 &c/108,006,500 4 §-} Jan 1 1997 J P Morgan, N Y; & Ber 
General lien M $190, 060, 000 gold | £3305 &r\See z | 1896 500 &c! 60,000,000 3 s —F iJan 1 2047 ao do ° 
St Paul-Duluth Div pur money M $20,000,000 G.c* 226| 1900 1,000} *7,889,000 4¢ J & D/Dec 1 1996 do do 
CB x Q coll — g o-oo _ 06 at 105) . S.c&r i joes 1 ooo ee} 107,613,500) J ; gd val J phe A : seet do o 
2 SE I Si ‘ie . c —, o ts) 
onds Underlying St Paul & Duluth Div onernrers . ° e f ? 
set Paul & Duluth first > arcane assumed-......- 167) 1881 1,000; 1,000,000 5 F & Olbct 11931 J P Morgan & Co, N ¥ 
Second mortgage assumed--..........-.-.- Ce.c c 167| 1887 1°000 2,000,000 5 A & O/lOct 11917 do do 
Taylor’s F & L Sup ist Ee sf not drawn. -Ce.c° 21| 1884 1 000 210,000 6 J & dJiJan 11914 do do 
Duluth S L ist M p & 1 sink fd not C+ tedataee pe 25| 1886 1000 500,000 5 M & Sisept 1 1916 do do 
Consol i, assumed $5,000,000 gold._.._._M Bice 238) 1898 1:000 1,000,000 4¢ J & Djgunel 1968 do do 
lorthern erm First M gold red at es. ---| 1883 1,000; 3,443,000 6¢ WJ & JiJan 11933 Winslow, Lanier&Co,N ¥ 
orthern ailwa (Cal) —See Southern Pacific R 
orthern rities—Stock $3,954,000__.........-. iat kee 100} 3,954,000\See text\See text|Jan19'10 2%4%/|Checks mailed 
orth western Coal Ry—First M guar (end) gold-F.c* ---| 1893 1,000 794,000 5¢ M & NiMay 1 1923 Farmers’ L & Tr Co, N Y 
orth western Pacific-—Stock ($35,000,000) -....._- a i. 26S iene 100} 35,000,000 ct Rocandinees  lavebtiguics cniagodediinoi 
Cal Northw ist M g guar by St F & Nor Pac sink fd. 40| 1898 1,000 ,000 5¢ \A & OJjApr 1 1928 San Francisco & New Yk 
San Francisco & Nor Pacific ist M gold s f-Me.c* &r 165; 1889 1,000; 3,806,000 S$¢ WS & J tn 11919 New York and Frankfort 
North Pacific Coast general mtge (now first) gold_._c} 90.5) 1892 1,000; 1,498,000 5¢ J & JIWan 11912 Co’s office, San Francisco 
Eel River & Eureka first mortgage.-..........._- ---| 1894 1,000 313,000 5 A & OwWct 11914 Eureka 
ist&ref M $35, pe 000 g red 110 aft 10 yrs_F.xc* &r ---| 1907 |1,000 &c) 5,694 ‘000 4%e¢M & SMch 1 1957 New York 
orthwestern RR of Sout Car—First M $375,000 --- 66| 1899 1,000 285,000 4 iA & O/Apr 1 1949 Safe Dep & Tr Co, Balt 
Northw tore, Ry—ist M gold guar p & i red___Me.c* ---| 1906 1,000| 2,025,000 5¢ \J & JiJuly 11926  |Merc TrCo, N Y & Denv 
orwich & Worcester—Preferred stock 8% rental --- 73} ‘nin 100} 3,000,000 8 Q—J Jan 11910 2% — Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency.c&r| —...| 1897 1,000} 1,200,000; 4 M & S/Mch 1 1927 any’s office Boston 
wes & St L—ist M 3300. 000 g red 110 in 10 yrsTa 7 1902 500 &c 100,000 5¢ \A & O/Apr 1 1932 ree Bea Bk, Watert,N Y¥ 
ova Scotia Eastern—First mortgage gold red (text)_| Text | 1905 £1 (D pW See ee Pa Se a re 
p Berlin at 4.20 marks per dollar. z 5,130 miles, in| cludinig 40 aes not O|perated; spjurs, 261 |miles. *\y June 30 1909 |$191,000 add’l In treasur 
NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the Deduct— 1908-09. 1907-08. 1906-07. 
leading lines to the Pacific, having its a termini at St. Paul, Minn., | Hire of equipmefit.........-...... ...-.... ‘“su------ $879,256 
and Duluth, Wis. (the head of Lake Navi ation), and running thence west: Rentals vaid Sildlhdes cmtaigh a a eee $337,136 $318,718 245,539 
erly; traversing the great wheat belt of Minnesota and North Dakota, the | Interest én funded debt._._...-.--- 6,775,003 7,098,908 6,994,620 
mining district of Montana and the farming country of Washington to | Int. & com. on new stk. subserip’s_._ 3,268,416 3,106,883 159,727 
Tacoma and Seattle, and to Portland, Ore., with branches. Dividends on es (7%) EE aa 14'405,000 10/850, 000 “: ae’ ae 
Main line. Miles.| Leased to others. a ~ ~—~2~. |, on eeereeeeee to 
———, ge 1 Post mee 2.1971 7 gtnet com — ae sas Insurance fund.....-.------------ | -------- ca et 
Ore. (incl. 5 m. terminals) - . o Province of Manitoba... .-. Net surplus for year $7,534,350 $6,258,118 $6,697,176 
Brainer les to St. #|Not operated................ pan ainda ~. tpheaaie, 
Se eae = ;, BIRECTORS.—Arthur ©. James, George F. Baker, William Sloane, 
aR de alee ot sal aaa 522 T r ee 8 ° erpon organ Jr wis Cass Ledya owar Oo aries 
o on Fe aha Paneth. 2 en se Steele, George “ Perkins, William it Clough, James N. Hill, Amos Tuck 
Total main line.._...______ 2,874 |Minn. & Intern. we Tt p. 451). 175 French, Alex. S. Cochran, William S. Tod, Payne Whitney and Grant B. 
Various branches. .-.....-._- 2,859 |Other companies_..._--.....- 75 | Schley. ‘ - é 
OFFI ~— —Pres., Howard Elliott, St. in aes -P., James 
Total, incl. 5 m. trackage Total system June 30 1909. __-_6, re Hill: Sec. Bari. New York; Tre Clark; St. Paul. 
(operated directly)... ..-- 5,733 (Second track..........------ 470 | N. Y. office, George H.. St.—(V. 89, p. 529, 912. ‘1138 1153, 1348.) 





The Manitoba branches, aggregating 354 m., were leased for 999 years 
trom May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
a: then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

00,000, with o yy of f= rchase any time for $7,000,000. V. 73, p. 610. 

Spokane Portland ttle Ry., joint line with Great Nor., bulld- 
ing from Portland te Raa Wash., with branches; total, 417 miles, was 
completed May 1909; see V. 81, p. 1101; V. 83, p. 1111; Vv. 86, p. 1530. 

Line Glendive, Mont., to Mandan, Nor. Dak., 250 miles, is pro sed , 


contract for 50 miles let. In May 1909 arranged for joint use of Co.'s 
line between South Tacoma and Vancouver, Wash., 135 miles, with 
Great Northern and Union Pacific. V. 88, p. 1373. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the NO BSD Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 550. 

The original Northern Pacific Company ae ene w Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—The $75,000. ted preferred stock was pald off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. 

Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par 
paid in installments to Jan. 1909. V. 83, p. i471, 1524; V. 84, p. 221° 


DIVIDENDS— "Os. G8. b - "04. °05. 06. °07. °08. 09. 1910. 
On common ____(% } 4 5% % 7 7 ee 7 Feb.,1% 
On pref. (ret) ~=2(%) 4 1 

* Also Dec. 1908 11.26%from sur, of N. W. Imrt Co. V. 87, D. 1238. 

BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 1072. 

Prior lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 


to be so cepted. ees MUO... 4s cake bs So eadeneaante $130,000,000 
Issued (of ch $6,005,000 in treasury June 30 1909)-_-.--- 108 ,006 ,500 
Issued, but purchased i A fo mT 4,665,500 
Reserved to retire St. Paul & N. P. and West. RR, bonds.. 8,528 ,000 


&c., under 


For new construction, betterments, equipment, 
$1,500,000 


y guarded rovisions, but not oy - 
per idly Originally $25,000,000—still held... __.__- 8,500,000 
Of the $190,000,000 general lien bonds, $130, 000,000 are reserved to 
retire the prior lien bonds at maturity. 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
fee f bonds on the former St. Paul & Duluth, of which $9, '215, 000 were 
to acquire the road, $5,283,000 are reserved to retire existin = “ 
y D. bonds and the balance for improvements to the property. 
1250; V. 71, p. 1167. The lands included In the grant of the former St Bani 
& Duluth are estimated to be worth about $4,000,000, ond were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that Po then to betterments, Improvements or additions to the mort- 
premises or equipment therefor. To July 1909 $2,339,000 had 
n thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1909, 10,160,560 acres, viz.: 


pT a eS eee SOT LIBR bcc kc ces aacheaah 447,048 

North Dakota... ......-.- 5,156 | Washington _...........-. 2,315,494 

pC ee ee SS 6 BOE. Bee EO wk netipoche senoee 66, 
Sales in 1908-09, 340,281 acres. et cash receipts, $1,245,602. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchan 
for their joint 20-year 4% gold bonds secured by the depeett of the stock 
trust, on the basis of $200 In bonds for each $100 stock. See cireular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 


EARNINGS.—5 mos., {1909_...-_- Gross, $35,681,803; net, $16,285,530 
July 1 to Nov. 30. PS ecu Gross, 32,004,574; net, 15,743,811 


REPORT.—Report for 1908-09 in V. 89, 912, 1138, 1153, 1116. 

Years ending June 30— 1908-09. 1907- 08. 1906-07. 
VOTED MAME os. 5. nc he dew niccccd 5,67 5,63 5,444 
pg a ae a $47, 073 tt $46,423 ,836 a Hh 650 369 
Passenger earnings... ........-.--.-- 7,330,608 18,133,238 6,320,861 








Other revenue from transportation --_ 1S 4161 02 3'065,076 13 002,088 
Revenue other than transportation -- 640,732 598 ,526 491,436 
Total operating. revenue-_-_-_..-.--.- $68 460,747 $68,220,677 $67,465,635 
Operating income (over taxes) -----.- $28,322,267 $26,303,433 $28,876,273 
RR TEES, ae 3, 697, 638 4,114,143 2,876,790 
Gua aes ees tesa $32,019,905 $30,417,577 $31,753,072 





RR NERN f PACIFIC TE MINAL COMPANY. Ng OREGON.—Owns 
terminals on the Willamette River, Ore., at East Portland and 
Albina, ccnartanan 270 acres land, 38 m. track, wey Bll 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 

Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 

guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
ay 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK. es ($3,000,000) owned hy | ‘sald three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & C 
RR». ), an held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds 

BONDS. i Rey ey gt a for $5,000,000; in Ja 1. 1910 $4, 275,000 had 
been issued hich $832,000 retired by sink fund—drawings at 110 and 
interest.—(V. 87, p. 930; V. 88, p. 232; V. 89, p. 163; V. 90, p. 237.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the com aay to 3 a combination in violation of the Anti-Trust Act- 
and therefore Iilleg: 76, p. 811, 919, 1249; V. 78, p. 1168. 

The ements oy AS on "April 2i 1904 to reduce the stock from $395,- 
400,000 to $3, , the pat value of shares to remain $100, re resenting 
the remaining assets In the treasury, pending completion of dissolution, 
V. 78, p. 1225, 1275, 1392. Report Der’ oe cal. year 1909 was in V. 90, p. 233. 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 2%%. 


OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 90, p. 233.) 


NORTHWESTERN COAL RY.—See page 173. 
NORTHWEST.—See Chicago & North Western. 


NO THWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp . Jan. 8 1907 in the Interest 
of South. Pac. and Atch. Top. & S. Fe, which se 4 owns $17,499,500 stock, 
and took over a consolidation the Cal. & Northw., San Fran. & N. Pacifie, 
North Shore R San Fran. Northwestern, Eureka & Klamath River 
and Fort Br & Southeastern. A connecting line of over 100 miles Is to be 
built from Willits to Pepperwood, 30 m., to be completed in summer of 191 ®. 


BONDS.—San Fran. & North. Pac. 5s issued at $25, act Vs 4 mile; s. f., 
ap 000 y’ly; bonds drawn at 110 and yp ae oN aotbieey 49, « 241.) 
As to old North Shore 5s dated 1902, 1913; ‘ro 252. 

Of the first and refunding 4 \s of 1907 arts oe 000 matt 5" $5,694,000 

was outstanding Jan. 1909, all owned by Southern Pacific; the mort 
reserved $6,676,000, to retire a like amount of underlying bonds, $5, 

000,000 for improvements and equipment and $13,324,000 for branches 


or extensions, including one from S vely to Wiliets ‘and from Wend- 
ling to a connection with the line om kiah to Tiburon. Vv. 84, Dp. 
221, 694: V. 85, p. 222. 
EARNINGS.—5 mos.,{1909______-- Gross, $1,533,707: net, $569,655 
July 1 to Nov. 30. |” Re Gross, 1,497,197; net, 469,023 
Report for year ending June 30 1907 in V. 85, p. 861. ‘Year ending June 


30 1909, gross, $3,022,977; net, after oon. 
016; charges, $674,442; bal., sur., $121,566 


ea weeee’ R. OF SOUTH CAROLINA. —(See Map Atlantic 
Coast L n Mill, S. C., via Sumter to Camden, 62.5 miles; branch, 
Siiltard te St. ag 3. 5 m.: trackage, 5 m.; total, 71 miles. Stock, $100, 000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1908, 4%. Year ending June 30 1908, gross, $98,064; net, ones int., 
taxes, &c., $18,026; dividends (4%), $4,000; bal., sur., $6,6 


NORTHWESTERN TERMINAL RY.—Owns terminals pate | 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacifie, 
which owns the $3,000,000 stock and guarantees bonds et and int. 
Bonds ($3,000,000 auth: issue) are redeemable from Tay i 911 to July 1 
1916 at 105 and int.; thereafter at 102%. V.89,p.994. Denver Laramie 
& Northwestern also uses facilities. —(V. 89, p. 994.) 

NORWICH ¢, WORCESTER a .-—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, ‘72 miles. 
toneee to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on on pref. stock.—V. 70, p. 125. 

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100, $00; par 


$662,992; other income, $f33,- 


of shares, $100. Bonds are subject to call at 110 after A “es 11912. Year 
ending June 30 1909 (7 miles), » $73,325; net, $40, In 1907-08, 
gross, $61,656; net, $23,798; in x. and taxes, $6,059; oy sn “ .» $17,739 

Pres., Chas. . Remington: M F. A. Sherman, Norfolk, N. Y.: 


Watertowa,” 


Treas., Warren "FP. Howe, 


N. Y.—(V. 74, p. 1090.) 
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106 RAILWAY STOCKS AND BONDS [VoL. LXxxx. 
RAILROAD COMPANIES Miles| Date Par Amount Ratellll When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
den Mi —Stock (5% rental Central of N J) - 1G) ‘sske $100; $450,000 5 3’ & J aa 199. : \% %|608 Chestnut Gerent. Phil 
et M $2,000 ot 000,000 g gu p & ittexs) F.c* 9| 1903 1,000} 2,000,000 4g Mé& §S Farmers’ L & Tr Co, N ¥ 
y-— tet M gold sink fd call a 110_Ce.c* 26) 1896 1,000 250,000, S¢ |J & dJiJu July 14 i 136 1 Broadway, Now,’ ‘York 
ld mai 1, & 80) 1900 1,000 228,000 5¢ M & SIM Knickerbocker Tr Co,NY 
irae an mortgage Bee alles. -P.ce 172| 1886 1,000} 2,000,000 5g J & D Junei 1p98 Central Trust » = 
General M oe first o1 39 miles--. 209| 1887 1,000| 2,941,000 S5¢ |\A & O/Apr 1 1937 do od 
el Sp & Glen 1st M foo - . ys 33; 1890 1,000 376,000 6¢ F & AjAug 1 1920 do 
Huntington & Big S igs. M M (3400, gga, a a. - 8 11; 1892 1,000 303,000 6¢ |J & JiJuly } 1922 NewYork or Paitadeiphia 
aver We cere $200, 00g--F) 111) 1903 1,000 600,000 4¢ iM & S Septi 1953 Hambleton 
—R coaneane a cartis'$ 500, 000 auth.. one] 2OGe lecaangan abt.200,000 6 M & N15|Nov t 1911 |New York 
ist M $10,000. 000,000 redeem (text)..........--..---- 132) 1905 1,000) 2,640,000 5¢ J & D 11 In default. 
‘ld Cot ony —Stock 7% suaremned by rental....-.- “ seo] sans 100) 20,364,000 7 Q—J |Jai'l0,1%% |Office, Boston 
ee Ce NED. «oo ck canensckeurenccesus ---| 1888 1,000} 4,000,000; 4 J & JiJan -1 1938 do 
Bonds not mortgage (authorized $3,000,000) g.c8ar .--| 1894 |1,000 &c| 3,000,000 4¢ \F & AiFeb 1 1924 do 
ORGS MSG TROTUPARS. . oo ov occ ccnteccccccss ---| 1895 |1,000 &c} 5,598,000 4 ¢$ é@é D 1 1925 do 
Bonds not mortgage... .........+..6-------- ---| 1902 |1,000 &c;} 1,000,000 3% iJ & JI\July 1 1932 Treasurer's office, Boston 
Brid & Terminal —First M ($5,000 ooo 24; 1893 100; 1,750,000 5 J & J Feb 11943 Prov Life & Tr Co, rae 
s e N E—1ist M a 000,000 g gu (text) -ie e 57| 1906 1,000| 1,143,000 5¢ M & S$ Mch 1 195 Mercantile Trust Co, 
gon CD Fae M gold drawn at 100 gu p &1.Un.c*, 670) 1887 1,000) 17,745,000 5¢ i. & J July 1 1927 South Pacific Co, nN y 
egon Navigation—Common stock-......--.- evel’ ence 100} 24,000,000|See text. text.|See text. Office 120 B’way, N Y¥ 
8 4% non-cumulative--_......-.-.--- wos! eoce 100) 11,000,000\4 in 1909|\J & J\Jan 11910 2% do do 
Consol mo (now first) $24, 312, roa gold_N.c*) 1,158) 1896 1,000) 23,380,000 4¢ J & DiJunei 1946 New York and German 
Short e RR—First mtge (Ry Co ) gold.-.c*, 600; 1882 1,000) 14,931,000 6¢ \F & A/Feb 1 1922 120 Broadway, NewYor 
tah & Northern ft first mortgage exten In 1908._.c*| 477) 1878 1,000} 4,991,000 4(7\J & J July 1 1933 do do 
Cons Me pa 31 000 pm m sf not drawn golid-.AB.c*, 477) 1886 1,000) 1,802,000 5¢ J & JI July 11926 do do 
Cons ist M $36, 500, 000 gold (ist M on 400 m)_G@.c*| 1,479, 1897 500 &c| 12,328,000 5¢ J & IJIJuly 1 1946 do do 
Ref M $100,000,006 g gu p & | red (text) .._Eq.c*&r ---| 1904 {1,000 &c text 4g i353 & D Dec 11929 do do 
—— bonds Sert vad o 5% non-cumulative...-. OB ---| 1897 500 &c| 7,185,000|\5% in Seipt 1909 |July 1 1946 do do 
Seri non-cumulative -.....-- =--| 1897 500 &c| 14,841,000\4 in 1909) Oct (July 1 1946 do do 
gon & So E—First. M e300, 000 g red 110 8 f-.--Ta| --.-| 1902 | 500 &c 00, 5¢ |A & O/Apr 11922 Trust Co of America, N Y 
syrogo. &5 Syracu se—Stock 9% gsaranten’ ? L& Ww. 35) ---- 50) 1,320,400 9 F & A 20 Aug 20 1909 Del Lack& West RR.N Y 
aed mortgage ¢ (guarmnvet & ps Ryd D i - bade 35| 1876 1,000 38,000|See text|See text’ Matured do do 
Gonstruction mortgage guar (for $1,000,000) --.-.-. 35) 1883 1,000 68 ,000 5 M & N May 1923 do do 
eet sortgnge $250, 000 ¢ eta asain 20) 1905 ,000 250,000 5¢ J & JI Oct 11945 Colonial Tr & S Bk, Chic 
Nash ville line mot taage ‘ol oa 88) 1881 é 1,200,000 6¢ M & N Nov 11931 71 Broadway, New York 
Cent—See St Louls & San Francisco 
Wastre First mortg gold redeem (text). K| --..| 1909 | 100 &c 300,00 6¢ JF & D Junei 1937 Knickerbocker Tr Co,N Y 























OGDEN MINE RRS Owns Motents Point (Lake Hopatcong) to Sparta 
4or Ogden Mine) Leased for 999 years from Jan. 1 1882 


to Central RR. of N. J. yy 5% on an. on stock and $500 yearly for org. exp. 

OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 

O10 CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., amd approaches, 9.08 miles. oy way Oct. 20 1890 for no 
oannite time to Pitts. Cincin. Chic. & St. Lo ; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 i YY * 000 000, in $50 shares. 


Bonds are guaranteed as to principal and interest by en rsement by Penn- 
sylvania Company, which on as 1 1909 owned the entire stock. ‘orm of 
guaranty, V. 81, p. 669. Divs 1 008. 5%; 1907 and 1908, 7%. For cal- 


ear 1908, gross, $283,010; net Miene. 998; other income, $47, 527; charges, 
0.000: divs. (7%). $i40, 000; bal.. sur., $52.525.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal flelds in Morgan County, Ky., 26 miles. oer by 
Lex. & East. Ry., but independent operation resumed in July 1904. Com- 
mon stock, $200,600; preferred . ,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co . Yearen ing June 30 1909, gross, 
$76 667; net, $20,300. In 1907-08, , $86,016; net, $24,201 charges, 
$26,403: bal., def., $2,202. Pres., W. de L. Walbridge, 1 B’ corn. Be 


OHIO & aun hawt, RY.—Zanesville, O., to Marietta, &c., 


€0 miles. V. 69 7. . & Ohio has pledged under its Pitts. L.E.& 
West Va. mtge. rae 000 aaa and $824,000 pref. stock. V. 73, p. 
1264. Stock is, com., $918,000; pref., $1, 167, 500. Year 1908-09, gross, 


$264,093; net, $45, 757. In 1907- 8, gross, $278,766; oO 
income, $643; charges, $31,301; bal., def., $30,062.—( 
a OHIO RIVER RR.—(See B. & O. Map.)—In July 190 


& Ohio RR., which has pledged $5, 2+ 400 of the 
dock as part security for its own Pitts. L. 


. def., $304; other 
. 73, D. 1264.) 


1 putpase by the 
$5,915,430 capital 
.&W.Va.4s. V. 73, p. 287. 


OHIO RIVER & WESTERN pro Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 miie. In Sept. 1906 
ulred “count railway” at Zanesville, 9 miles. Successor Jan. 1 1903 to 
= ire Zanesv 7 & Cinc. RR. In 1905 control reverted to original own- 
V_ 80, p. 473, 600, 1913. omy authorized, $4,000,000; out- 
Gnatian June 30 “e008. $653, 800; par, $100 
The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, i extensions, 
&e.: also to issue not over $4,000,000 of 5% bonds. V. 83, 1099 
In year ending June 30 1909, gross, $185,630; net, Baap 606. In 1907- 08, 


S, $192,715; net, $25,468; int., taxes, &c., $31,075; ‘bal. .» def., $5,607. 
res.,S. L. Mooney; Treas., W.C. Mooney, Woodsfield, 0.—(V. 83.D. 1099.) 


OKLAHOMA. CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
m., somolepe © 908. On June 5 1908 Asa E. Ramsay was appointed 
teceiver. f ¥% i344, 1410. Of $500,000 receivers’ certfs. authorized. 
about $200, 600 ‘had been sold in Jan. 1909; probably not over $300,000 
will be issued. V. 88, p. 158. In Oct. 1908 a majo A of the bonds had 
been aapenized with a committee, F. J. Lis n (Columbia 
Trust Co., Y., depositary). V. 87, p. 1160. in’ Aug. 1909 the Ada 
Terminal RE was incorporated to build a 3-mile line to connect with the 
klahoma Central. Stock (par of shares $100), $2,640,000, A be held until 
1910 in voting trust composed of directors. Western Trust & Savings Bank, 
Chicago, is mtge. trustee. = lw V. 82, p. 752. For year ending 
June 30 1909, gross, $154,538; def. under oper. § ex $37,871. Pres., 
Derset Carter, Lehigh, Okla.; Sec. and Treas. Walling: -—(V. 87, D. 
1160; V. 88, p. 158.) 
OLD COLONY RR: (MASS. = Owes road from Boston to Provincetown: 
-, Newport, &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed 3 EK... purchase of Boston & Providence (leased line). 
LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
The i Of the stock, $6,904,300 was on June 30 1909 held by the lessee. 
he lease provides tor dividends of 7% a annum on stock not exchan 


d. 
76, p. 247, 374. Stock auth., $20,000,000. In April 1908 $500.000, 
bs Feb. 1908 $7, 606 and in Feb. 1909 $500,000 stock was sold. W838 6, p. 


982, 1101; V. 88, p. 53, 375, 453, 507. In Dec. 1909 $985,000 eteek was 
sold at about $195 per share, "the proceeds to be used in part to a $1,912,- 
000 Boston Clinton Fitchburg & New Bedford 5s maturing Pi 1910. 
This made $20,364,000 outstanding.—(V. 89, p. 1543, 1597.) 


OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, 
to Denver, Col., about miles. Incorporated in Colorado in 1906. 
Stock authorized, $12, 500, 00. par of shares, $100.—(V. 83, p. 94.) 

OPELOUSAS GULF & NORTHEASTERN RR.—Projected from O 
fousas, La., northeasterly to a point at or near the Mississippi River, od 
southwesterly from Opelousas to the Gulf of Mexico. Of the Ges. 57 miles 
from Meiville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,- 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar . by Tex. & Pac. as issued. The 
$1,143,000 bonds issued Dec. 31 1908 were ali owned by the Tex. & be) Vv. 
82. p. 98; V. 83, p. 688; ig’ 3 86, 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. nee ice, 195 Bway-cv. 85, p. $22.) 

OREGON & casives NIA RR. —(See Map Southern Pac.)—Portland, 
Ore., to California LR RNY 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis. 97 m.; Woodburn to Natron, 93 m.; Portland , Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, a6 Bi Spring- 
field to Springfield Jct., 1 m.; trackage, 1m. Total, 666 mil 

LEASE, &c. —Leased to Southern Pacific Co. for 34 years root 
1893, the lessee . Seen int. on the bonds and the door Ponce Benim a: 
net profit and ng charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but ? 802 of 

72, p. 287. 


the $19,000, 000 "stock 412, 000,000 of which Is 7% pref. V. 
Due Southern Pacific June 30 1909, $6, 435,864. Litigation, V. 88, 5. 376. 


BONDS.—Land grant acreage unsold June 30 1909, 2,342,131, part be- 
ing covered by the mie, 8 ng eo of land sales going to redeem bonds 
(subject to call at pa e Southern Pacific are of gbrtncipal and 
dnterest is printed on I each of the 5% bonds.@jSee V. 63, p. 754 eS 


Neb., 





EARNINGS.—Year ending June 30 1909, gross, $7,099,081; net, $3,- 
232,011; other income, $5,000; int., taxes, &e. » $1,972,629; bal. , sur., $1,- 
264,383.—(V. 80, p. 2220: V. 88, Dp. 376.) 


Pome don RAILROAD & NAVIGATION -—(See Map — Pac.) —East 
rtland ,Ore., to Huntington, Ore., 403 m.; UmatiHa, . to RH, Wal: 
Waste 227 m.: branches ow. ed, 512: leases Snake River Valle Wal- 
lulato Granve Cit , Wash., 66 m.; other, 16 m.; owns securities ot, but 
meant Columbia River & n Central RR., ngton to Condon, Ore., 
5 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total June 30 
1909. 1,340 miles, of bay Rang 13 narrow-gauge; river division water lines, 195 
miles. Ocean line to San Francisco, 660 miles. Elgin, Ore., to Jose “ng 63 
miles, also extension of St. John’s branch, 20 miles, under construc 
Portland, Ore.» 
und, Lewisto' 


tote 1@) ington & Idaho RR. is buliding from 
to Puget Lewiston Jct. to nm, 
Idaho, 72 miles, was opened Jul 


about 230 =r ye ich 
ORGANIZATION. punene in July 1896, per plan In V. 61, p. 325, 
and V. 62, f 41. Controll Union Pacific Ry., directly and throug h Ore- 
on Short Line. Owns $700, ist 5s (entire issue) of Columbia Southern 
y., Biggs, Ore., to Shaniko, 71 miles. V. 73, Pp. 1363. 
STOCK.—In July 1909 all except $20,100 com. and $3,410 
was owned by Un. Pac. system, being mostly eng peed 
Line refunding 4s of 1904. V. 70, p. 177; 80, p. 1913. 
ghd head -—On preferred, 1897, 2%; 1898 to pom 1910, both incl., 
4% yearly. On common, 1% July 2 1898; ‘n 1908,4%. On Feb. “at 1908 
an extra div. of 75% was paid on both pref. andcom. V. 87, p. 
BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are Egan re- 
served for add'l road at not more than $20,000 per mile. V. 74, p. 206. 
EARNINGS.—5 mos., +f 100. -09_._.Gross, $6,787,365; net, $3,429,355 
July 1 to Nov. 30. 1907- 08__ Gross, 6,081,312; net, 3,316,628 
For year ending June 30 1909, gross, $12,626,531, sgoagye f+ 149,704 
in 1907-08; net, $6,219,812, against $6,953,638. aor, ‘89, Pp. 


OREGON SHORT LINE RR.—(See Map Un. Pac. fe ana Wyo. ba 


ref. stock 
re. Short 


Huntington, wae - 3 branch to Ketchum, Ida., 70 m.; Ogden to 
Cammon, Ida., hee ge — to vey Bow, Mont... 256 m.; Cache Ket., 
Ida., to 8 td ; Ogden, i to Sandy, 50° m.; sundry 
branches, &e., 426 m.; Pr thesis t to Pave Mont., 57 m., owned, but oper. 


by Nor. Pac.; trackage, 11 m.; total, June 30 1909 1,565 miles. 

On July 7 1903 the portion of the main line from t Lake City, Utah, to 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Calientes, "512 m. in all, was taken over under purchase by San 
Pedro Los a SS & Salt iene ay , the Ore. Short Line a See a haif in- 
terest in the L. . 79, p. 1705. V. . 919, 1356; 
V.77, vd. 38. erent to 3. i AM 70 miles, was named Dec. 1907. 

In June 1909 the Lembi & Salmon River Valley RR. was incorporated 
a a o capestiory 23 to = ehtenatoas, the routes mentioned aggregating about 


go SP colic March 16 1897 of the One n Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un. 
Pac., which ~¥ ¥ nearly ~~ entire capital stock and the Ta tb0e part of the 
Income A and B bonds. . 75, p. 1 Acaenaee 'S 1906 $36. ree, 
given in onis payment maturing in M 1907. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 aes a $ 034 000 
bonds of Utah Light & Ry., Salt Lake City. V. 83, p. 1171; V. 87, p. 1548-9 
CAPITAL STOCK.—Authorized, $27,460,100, of which Union Pacific 
owns $27,350, 700; r derintreasury. V. 68 . p. 188, 381,474. 1n1906 
paid 50% dividend. V. 84, p. 52. 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. Vv. 86, *p- 1410. 

Series A incomes, meg yyy 5 pa oS, nee Sta s.. odes oe ‘ 

97,4%; Sept. earl since, fu , at office or te) osto 
bee yi RE. @ Navigation stock, viz., $16,281,400 common and 3976, 906 

BS as y is owned and pledged as special security tor the Sertes B incomes 
ut dividends thereon are to go to the Short Line company ind in O as needed 
to pay to Series B their full wpe _ ve 3 _—s in ag Ray A - 
909, inet. ty early was paid on es 4 
, The Pacific owns $4,291,000 and Oregon Short ay 32. ree ‘000 - 
$7, 185, 000 ‘income a bonds and the U. P - $14,804,000 of the $14, 841,000 


The = 1d. gar Eg (allat. ust) of 1904 iquthoriond issue, $100,000,- 
000) are . goad & to call at 102% since Dec. 1 1907. The bonds were se- 
stocks: $5, 000,000 Northern Securities: 


ured b ledge of the followin: 
$ Ode : com. Sou. Pac. and $10,000,000 pref. and 


18, Pood 0 pref. and $90,000, 906 

; 000 bom. Ore. RR. & Nav. The collateral may be replaced by other 
of e men value. or the Cao $45,000,000 has been sold, the remaining 
$55, ,000 oe held In Union Pacific eer. . as abstract of mort- 


gage, V. 80, 3. V. 79, p. 2086; V. 80, p 


pip dois os eo met Bos Gross, $9,122,957; net, $5,526,046 
July 1 to Nov. 30 1908 Gross, 7,786,963; net, 4,682,925 
For year ending June 30 1909, gross, $17,784,586, agst. $16,214,042 in 
1907-08; net, $10,470,884, against $8 ,641,624 
Financial office, 120 B’ way, N. Y. ‘City. —(V. 89, p. 42, 994.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cot Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total,24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Mch. 1909. 
Stock authorized, com., $500, 000; pref., 7% cum., $500,000; - aleaaamaaarsta 
$400,000 of each: par of shares, $100. ‘Pref. is subject to cal 

Bonds, see table. Pres.,G.B.Hengen,15 Wiiliam St. N.Y. OW. 75,p.135.) 


Q3wEGo & SYRACUSE RR. -—Owns from Oswego, N. Y., to 
N. Y., 35 miles. Leased in 1869 during length of charter | and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and interest on bonds. The $438,000 "7% bonds which ma- 


tured March 191907 are held in treasury of D. L. & W.—V. 86, p. 543. 





















































JAN., 1910.] RAILWAY STOCKS AND BONDS. 107 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where I RE 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pan-Amer RR (Mex-Geat ist M (text) red 105..c* ---| 1903 $1,000} $2,400,000 S5¢ J & Ji Jan 11934 Amer Tr & Sav Bk, Chic 
neral mortgage $6,000,000__............_..... sug bee tebe ote 00 COS he in 0 chin sa on 5 a SON ee on & 0s a dh ns abkan inn +o <ee 
Pan-American Co collat trust notes redeem at par-- --.| 1909 1,000} 1,600,000 6 A & O/;Oct 11914 Amer Tr & Sav Bk, Chic 
aterson & pacee Riv—Stock 8% rent N Y LE& W 8G) sine 50 30,000 8 J & dJ\Jan 1910 4%|Paterson, N J 
terson & Ram (rental guaranty) - ----- 34) Sane. Neskaae 298,000 8 J & dJiJan ite 4% do 
ipowaseet va le , RR rock, ogee guaranty) - - deol, obese 100 41,500 6 F & A/Feb 1910 3%|Treas Off, Concord, N H 
nsylvania RR—Stock $500,000,000_._-..----- Wc week. walk 50/398 ,128,300|6 In 1909) Q—F |Nov 30 08 3%/ Office, Philadelp hia 
Gen M bds $1,000 “ £200 ea, to Be pd July 1910_ a 974| 1867 | $or £ | 19,997,820 6 See x |July 1 1910 Office, Phila and London 
Consol mtge of} Gold registered MOE ctpncbaseus 974| 1879 1,000 498, 5¢ Q—M {Sept 1 1919 Office, Philadelphia 
1873 secures/ Gold coupon bonds -...-....-.-.-- 974) 1879 1,000) 1,500, 5¢ \M & SjSept 11919 do do 
all equally. }Gold pany s8f1% not drawn--_c* 974) 1893 1,000; 2,660,000 4g |\M & N|May 1 1943 Farmers’ L & Tr Co. N Y 
- Pe Sterl (sf ee ad not drawn .c*ré>* 974) 1895 £200) 4,850,000 3%eJ & JIiJuly 1 1945 London, England 
Bonds (P W & Bestock as collateral)... tr] | teat | * T0090] vassiooo| 4) lt & Sdulyiiost [Penn Gofor ins, &c; Pail 
Sk Oekaki eit r yeh d 435, n or Ins, &c, 

a? tis bs tet eheon....-- *-:| 100s |.. See Yana 2 UB 3 eee ee or 

Collateral trust loan gold not drawn-....--..-.. c* ~--| 1883 1,000} 9,786,000 4% ¢e¢J & DjJunel 1913 Provident L & T Co, Phil 

Collateral trust notes (to be paid Mech 15 1910)_.-_- ---| 1907 |5,000 &c d J 5 M & S$ 15/Mch 15 1910 ffice, Phila London 

Gold bonds redeemable (one convertible..." .c® ---| 1902 500 &c| 10,223,000 3%eEM & N/|Nov 11912 Amer Ex Bk, NY; & Phil 

do do do c&r ..-| 1905 500 &c| 86,835,000 3%eJ & DjOct 11915 Am Ex Bk, NY, Phil, &c 

Philadelphia & Erle mee (now first) go d...c 407| 1869 1,000 80, 6¢ J & JiJuly 1 1920 Broad St Sta and London 

do do ($5,263,000 are 5s) - - - cowl] 307| 1869 1,000} 10,419,000/\4g &5¢i'A & O/July 1 1920 Broad Station, Phila 

Sunb Haz & Wilk a t Series A drawn at 100---<c! 43} 1878 100 &c} 86,836,000 5 M & N/May 1 1928 do do 

Second mortgage income--.-.--........-...-- c&r 43) 1878 100 &c} 1,349,500 6 M & N/|May 1 1938 do do 

Sunb & Lewis first mitge ‘$600, 000 iy & i g...GuP.c* 56) 1896 1,000 0, 4¢ J & dJJuly 1 1936 do do 

West Chester first mortgage assumed ----_--.___-- 5} 1879 100 &c 75, 5 M & S/Sept 1919 do do 

West Penn consol mortgage —% "assumed... PIP.c* 138] 1888 1,000} 4,000,000 4¢ \J & DjJunel 1928 do do 

River Front first mortgage SE EES 4.62| 1882 1,000 12,0 4% iM & NiMay 1 1912 do do 

Southwest Penn ist M sf $5,000 yearly not drawn_r 131| 1877 1,000 862,000 7 F & A/Feb 11917 do do 

Bald Eagle Valley ist M (s f drawn at 100) .._ FP.xr 94) 1880 1,000 284,000 6cur\J & dJjJuly 11910 Fidelity Trust Co, Phila 

Junction ra general mosteage (now first) gold_| 2.96) 1900 1,000 725,000 3%eA & O/Apr 1 1930 Broad St Station, Phila 

Pitts Va & Ch first mtge go Arg & 1-._GP.c*&r ---| 1904 1,000} 6,000,000 4¢ iM & NI ov 1 1943 New York& Philadelphia 

Equipment trust gold onde (sf 5%) not drawn--c* sits 889 1,000} 2,546,000 4¢ |\M & SjSept11914 Girard Trust Co, Phila 

Penn rolling stock trust gold ---.....---- ------- -.-|'98-'99 1,000 300,000 3sK%e —J |April 1910 do do 

Penn equipment trust eras last installment__--_-_--.- ---| 1900 1,000 200,000 3%E —M /|Dec 1910 Commercial Tr Co, Phila 

do do 9+ + ,000 pald yearly _---- ---| 1901 1,000 800,000 3K%eE —M jJune 1910-1911 do do 
do do 400,000 paid yearly_---.-. ---| 1902 1,000} 1,200,000 3% —M |Mch 1910-1912 do do 

Penn steel car trust gold $700,000 pald yearly- --- ---| 1902 1,000} 2,100,000 3% —J |July 1910-1912 do do 

x On coupon bonds J & J; on &O| a Injcludin hd $354,1/00 bonds he/ld alive jn sinking} fund. 

! 

OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to yo of Long Island RR. stock. V.72,p.481 Western Pennsylvania 
Livin ~g 20 miles; completed wy 1906. Extension easterly to Junc- | an other roads connecting with the main fine were me April 1 1903, 
tion . Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- | the Pittsburgh Virginia & Charleston in 1905 and the Philadelphia & Erie 
tion. Brock authorized, see. 000, to be increased to $2,500,000. ar oh May 1 1907. V. 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The 

see table above; trustee, Colonial Trust & Savings Bank, Chicago. 81, holders voted March 13 1906 to purchase the Allegheny Valley Ry., 
Dp. D. 727. Car trusts, $18,000. Year ending June, 30 1909, gross, $31,524, | South West Pennsylvania Ry. and York Haven & Row. RR. and on March 
inst $33,023 in 1907-08; net, gis £47. a Sgninet $11,087. S., 10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald 

ilkins, Chicago; Sec. and Treas night, Livingston, Tenn.—(V. le Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. 

83, Dp. 626; V. 84, p. 103.) oon Jan. 1909 $2, 493 750 ‘of the New York he ey hia « Norfolic to. ge 

OWENSBORO NASHVILLE RY.—Owns po pope Pa 000 stock had accep ie ofler uy the s 0-year trus 

K miles; Mud River ted Kad tificates, guaranteed principal and interest by Semen Pama RR., = the 


A branc miles 

Louisville’ & Nashville 1 RR., which owns the $1. 58, 525 stock (par, Ab nd 
and the $1,200,000 first mortgage bonds—all these bonds and most of t 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford to 6 miles beyond Eagle 
Point, -» 17 miles. To be extended 54 miles to Crater Lass: 14 miles to 
Butte Falls under construction in Oct. 1909. Acquired Medford & 
Crater Laké RR., bid in at receiver’s sale May 11 1907. Stock authorized, 
$1. ,000,000; outstanding, $500 wate par. . Bonds (Knickerbocker 

t Co., N. trustee) are ubject to after June 1917 at 105; out- 
standing Sept. goo, $300, 000, “3340, 000 additional ny Oe offered. Vv. & 
P- 1552; V. 88, p. 1621. ie John R. Allen, = Wall St., N. Y.: V.- 

en Reddy, Medford, Ore.; Sec. and P. Humphrey, N.Y VW 
88. p. 1621; V. 89, p. 847.) 


PA \N-AMERICAN RR. (REXICO-GUATEMALA) -—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., sout terly to the 
Guatemala border, ee 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; noe Was under con- 
struction. In Sept. 1909 — am Me a then U. S. Am 
dor to Mexico, acquired control. y hy Mex. Gov’t subsidy about 
$10,000 Rola per mile. Stock, $10. 000, 00, of which $9,600,000, together 
with $3,600,000 gen. mtge. bonds is owned by the Pan-American "Company 
and deposited under its collateral trust 6% bonds (see table above). Re- 
maining $2,400,000 gen. mtge. bonds, are reserved to retire the outstanding 
first mtge. bonds. V. 90, p. 237. The first 5s of 1903 are limited to 
$12,000 per mile of main track, but by supplemental mtge. to $8,000 eo. 
mile until the net earnings are double the interest charge on the entire auth- 
orized amount. In 1906 $1,000,000 a were sold. Pres., David E. 
Thompson; V.-P. and Gen. Mer., E. M. Wise; Treas., Ira Briscoe; Sec., 
Louis D’Antin.—(V. 90, p. 237.) 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey '. 
N.J. (south of Bergen Junction), to Paterson, N.J., 14 miles; double Ba. | 

d in perpetuity at $48,400 per year for road, 35, 000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


PEMIGEW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 Leased to Concord & Mont. for 6% on stock: op. by Bos. & wane. 


PENNSYLVANIA R.—(See Maps.)—The system, as shown on 
adjoining maps, extends from New York City westerly, via Philadelphies 
to Pittsburgh, ee. Cleveland, Toledo, Culeee and Burlington on the 
forth and to Washington, Cincinnati, Louisville & St. Louis on the south. 
= total system on Jan. 1 1909 ted 11,293 miles, of which 3,8%2 
miles nen the mileage o perate rectly under hes dee tion “the lines 
east of Pittsburgh and Erie,” end 2 seis get . directly under 
the caption ‘‘the lines west of Pitts burgh and ” Rae latter being more 
fully described under the title peeevens A a and Pittsburgh Cin- 
ecinnati Chicago & St. Louls. The other lines are operated independently. 


Fast of Pittsburgh and Erie. Miles. 
Main Line and Branches— Miles. 268 





Philadelphia to Columbia, Pa.. 681 a EPe oh SEPARATELY— 
P »Pa.,to New Bos. Jct.,&c. 293 | Phila. & Washington_... 710 
Harrisburg, Pa., to Pittsb., Pa. 245 Fo ny Gentral TE cuneccce 447 
Erie, Pa., to Sunbury, eae 307 | West Jersey & Seashors RR.*.. 339 
Branches and CUNO. occu ds 95 vampeene , Valley 8 ae 163 
ee REE TE 392 
Total main line & branches__1,821 | Balt. Ches. & Atlantic Ry.__-_. 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Mar. Ports. Mt.Joy. & Lan. RR.* Rossl Connecting. -......... 2 
Philadelphia & Camden Ferry. 1 


Dillersville to Harrisb. ,Pa. »&c. 53) 
United New Jersey RR.,* T 


| 





ton to Jersey City, Spe ad 149 Grand total east of P. & E._.6,348 
Philadelphia & Trenton RR.*.. 2 West of ED DInECTL and | Erie. 
Allegheny vane. PS vei anne = beg? 

Western New York & Penn.*. ts. Cin. Chic. & St. Louis*.1, 569 


Connecting Railway*._.....-. 


$37 Poaupbecsin Company lines*..1 "345 
Lines operated under contract— 





Cambria & Clearfield RR. *_... 393) Total reported directly____.- 2,914 
Belvidere Delaware RR.*- _..- 81) REPOR TED SEPARATELY _— 
Phila. & Long Branch RR__-_-- 49 Grand Rapids « Indiana lines*. 575 
Delaware River = & Bridge* 10; Vandalia RR.*.....-..--.---.. 92 
Other lines (incl. D. & R. Canal | Other lines Sea Pennsylvania 

66 m., and ferries, 2 m.)_..- 467| Company statement) ---...- 





Total in Penn. RR. statistics_3,862| Total system Jan. 1 1909_..11,297 
each company’s statement. 
In Dec. 1909 plans were filed for a new electric branch from Newark to 
Harrison, N. J. V. 89, p. 1484. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsbu ~ and Erie, the Pennsylvania RR. Co. holding all its stock. 
= 1900 ul vn of =e and income bonds of Western New York & 

nnsyl 


basis of $3,000 ctfs. for $1,000 stock. V. 86, p. 1590; V. 88, p. 631. 
SECURITIES OWNED.—The total cost of these to Jan. 1 1909 was 


232, = .794; many of which are pl to secure Pennsylvania issues. 
e'derived from these securities 1908, $11,287,744. 
DIVS. "80. wr” ) "92. j.. to’99. *00-May" 06. Nov. '06. ‘07. °08. 10m 
P. 6 hen fg 6 yearly. 7 6 
In isos > d Sos 2 


% 1 
Beginning 1910 dividends ori be paid quarterly. V. 89, p. 1224. 


STOCK.—tThe stockholders Laoty 10 1903 authorized an increase in 
stock from $251,700,000 to $400 
the discretion of the directors. or the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 03 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. a 


Stockholders on March 12 bg authorized increase of the stock Ray 
bonds by $100,000,000 each, to from time to time as required 
$60,000, O00 collateral trust 5% gold notes dated March 15 1907 07 forming 
part of the $100,000,000 bonds and the te 000,000 4s sold oo 
the remainder. V. 84, p. 103, 626; V. 86, 1043. Stockhol 
offered the right to subscribe between Dec. 8 ised 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at par, payable in full within that 
time or 30% between Dec. 8 and 18 1909, 30% between Feb. 23 and March 1 
1910 and 40% between May 26 and June 1 1910, the proceeds to provide for 
the $60,000, 000 5% notes maturing March 15 1910 and $20,000 00 general 
6s maturing July 11910. V. 89, p. 1224, 1281, 1348 


BON DS.—Consolidated mortgage of 1873, see ‘*Su lement” of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, — 

In 1902 were issued $50,000,000 10-year 34% gold bonds . dated Nov. 1 
1902, of which $37,642,500 had been converted in Nov. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
at any time; they may be called for payment at 102% on any int. day, but 
if called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421. 


In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
_ bonds, the balance being taken by a syndicate. The bonds are (since 
1 1905) convertible at option of holder at any time into ae at — 
per $50 share unless previously called for redemption on Dec. 1 1910 
at any subsequent Interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 


were 


in said notice for eee ny oe A part of the proceeds was used to retire the 
$27,480,000 00 8% bonds TLE MeT: tay une end. J rs ¢ ary anne for improve- 
ments. 80, p. 1112, 1236, 1913 81, p.1 


As to oe bonds authorized In 1907 om 1908, a. *sT0CK above. 


GENERAL FINANCES. —In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See “‘Industrial cos.”’ and V.72,p.1280; V.82,p.805. 

In first half of 1910 the company expects to open its passenger electric 
tunnel railroad from Jersey City under md North River to a cen passenger 
station at 33d St. and 7th Ave., New York Cit és and thence under the East 
River to a connection with the Long Island RR. A Long Island City, 
under the name of Pennsylvania Tunnel & Terminal 

The tunnel will afford entrance into New ley ity for the Penn- 
sylvania Railroad and the Long Island Railroad, permitting through 
trains b — direct from the South and West to all points in New England 

from Mott Haven to — se TT 7 ch is to be built by the 
New York onnecting RR.; see V. p- 913: V. 72, 1280; V. 73, 2: 
1264; V. 74, p. 380, 478, 31. 884, Tso V. 75, p. 12 3, 1302, 1355; ° 
$3. p. i269; od Pp D.. 340, 1552: V. 86, p. 608; yy. 87, p. 813, 1238; V. 
p ° 

88, Ps $e 530° 000, 000 3- -year 5% notes, dated March 15 1907, are to be pad 
off Mch. 15 1910. They are secured by deposit of $45,000,000 Penn. RR. 
4% equipment certs. . $10, ne? yd wer os ply 4% trust certs. and 
$8,800,000 Penn. Co. stock. 03.0 

in June 1906 KY sous of $50: ‘000, FY (280" 400, 000 francs) French loan 
(Penn. Co. guar. 3 %% bonds) was sold to pay = so cost ($42,000,000) 

ply sys 


of eer and completion of the water-supp 
In April 1908 $40,000,000 vt De spare were sold to provide bp. completion 
of New York terminals and o truction work. - 1043, 1101; 
V. 88, p. 631. In May. tooo. $3. 700, 000 4% general yet ght ~¥ trust 
oan 88, p. 1254. In Nov. 1909 orde a 000 Pireight 
cars. 


ctfs. wae Be aa 
On oiee 31 Pro0s the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in in connection with aforesaid French issue. 
tk.Tr ~p % $1,500,000 re. Gen. Frt Eq. Tr. 
ight Car Tr. 4% ‘07, $100. 000. 000_ $14,200,000 
Poaten netic. aca, 5,300,000 Pennsylvania RR. Water 
riage: i -Tr.4%.. 7,000, ‘000 Supply Trust 4% -..-- 7,000,000 
As to $1 oot 0,000 equip. ‘trust auth. in 1907, see V. 84, p. 231, 340. 
In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see t compa pony) and Norfolk & Western stock were sold, realizing about 
$50,000,000, hee & W. sold stock (about $16,000,000) being feperenenss 
in April 1909 + ee = ee. 1906 $15,630,000 Ches.'& Ohio stock. . 83, 


p. 562, 1412: “Vv. 
In Nov. 1906 the e dividend rate was increased from 6% to 7%, but in 
to 6%. On Feb. 1 1908 passenger rates were re- 
been declared 


May 1908 . n reduced 
stored to old basis, the 2-cent law ~A Pennsylvania having 
unconstitutional. Vv. 86, p. 230, 





The Western New 7b! & Pennsylvania, Ry, and the Alle heny Valley 
Ry. were taken over under™ease inj#t190 In§May@l reohased a 


Increase in stock and bonds auth. et 907 and 1909, see ‘‘Stock’’ above. } 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 



































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
meyivania RR—(Conciuded) — 
er teel car trust gold $300,000 86,0 yearly.-.-.- ---| 1902 $1,000 $900,000 r¥ Q—J {Oct 1910-1912 (Commercial Tr Co, Phila 
Penn steel equipment trust gold 5 000 paid yriy-| -.-| 1902 1,000, 1,500,000i 3%¢ M |Deo 1910-1912 do do 
do do do B38 F yriy. ---| 1903 1,000; 2,000,000) 3%e M |Mch 1910-1913 do do 
do rolling stock trust oid: $8 68 ,000 pd yriy ---| 1903 1,000; 2,000,000 3K%E F y 1910-1913 do do 
bo Do do oe oa yriy ---| 1903 1,000 800,000 3K%eE —F j|Aug 1910-1913 do do 
do $300,000 pd yrly ---| 1905 1,000; 1,800,000 4¢ M |May 1910-1915 do do 
nismietvatiic Steet freight car a Pi hs ee cevewin ---| 1905 1,000; 4.200,000 4 —s t 1910-1915 do do 
do Ve ree ee ee ---| 1906 1,000; 2,400,000 4 J j|June 1910-1916 do p 
Pennsylvania Bron equipment improvement trust-- oo 906 1,000; 6,000,000 4 1911-1916 do do 
Pennsylvania general freight —_ a trust..-.-.- dical SEEN tan we wow 27,000,000 4 —F |To Nov. 1917 | Fidelity Frost Co, Phila 
Delaware Avenue Bloodgood property-.----.-.-.---- ---| 1892 1,000 200,000 4.4 M & S/Sept1 1912 Philadelphia 
Penn RR Oy — A sns* ve Foh money | gota Mies er ---| 1893 1,000} 2,000,000 4¢ M & N|May 1 192 Farmers’ L & Tr Co, N ¥ 
Pennsylvania Company—Bonds gold guar-..--. ct &r ---| 1881 1,000) 19,467,000 4%eJ & JiJuly 11921 National City Bank, N Y 
Guar tr certs $20, 00. 000% ve gu ny Ser A agenee r aod: Sane 1,000; 4,602,000 3%eM & § t 11937 on Tr, Y; & Phila 
do do r B.GP.c*_ ---| 1901 1,000; 9,145,000 Hs giF & A/Feb 1 1941 Amer Ex Bk, N Y, & 
do > +4 do do 4 Sere c* ---| 1902 1,000; 4,727,000 3%e\J & D/Dec 1 1942 Girard Trust Co, Phila 
do ~~ ana --| 1904 1,000; 92,890,000 3%eJ & D/Dec 1 1944 hila, Pa, and New York 
Gold loan $1 334. ay dtawn yriy'g gore GP ---| 1901 1,000} 9,328,000 3%eM & N|Nov 11916 New York & Philadelphia 
Gold loan red af (guar V 83 p 1220 aps ---| 1906 1,000) 20,000,000 sf A & OjApr 1 1931 —— ha Ne Phila&éN ¥ 
French vom 260. :000,0 0 fr guar red from 1918..GP ---| 1906 |500fr &c| 48,262,548 3 J & DjJune 151921 Cred L &e ce Fr 
n Monon — iM 1,000,000 g.-.-GP want 10068 fecumiced 540, 4¢ J & JiJan 11948 Philadelphia, 
nsylv: ala var Novia estern Cambria & Clearfield Riy. 
coca Valle 2 fo rental (see text) ...-- 47) «eee 100) 1,500,000 8 F&A he 10 rey 4%|ChicRI & © y Ry, N Y 
ia & Eastern—Ind Bloom & W ist M pf--Ce.c&r| 202) 1879 | 100 &c 985,100 4 A & O/Apr 1 1940 J P Morgan & Co, N ¥ 
Ohio Indiana & West ist M Brse gold int guar-Ce.c* 342) 1888 500 &c 500, 5¢ Q—I ane 1 i938 do do 
Peo & E ist (cons) M $10,000,000 Int guar- .--Ce.c* 342) 1890 : s 8,500,000 4 A & O/Apr 11940 do do 
Income mortgage non-cumulative..--....-.-- Ce.c| 342) 1890 1,000 ,000, 4 April |Apr 1 1990 4% paid April 1 1908 
Peoria & Pekin Union—First mortgage gold----- Ce.c 20| 1881 1,000) 1,495,000 6¢g Q—F /|Feb 1 1921 Central Trust Co, Yy 
Second mortgage gold............----.-.-.-- Ce.c 20) 1885 1,000} 1,499,000 4%eM & NiFeb 11921 do do 
Peoria Te mF isst M gu g red 102 beg 1917- ic.c* -.-| 1907 1,000 4,000 4g J & dJ\Jan 1 1937 New York 
eT tenes Serato cm] 2 Pega GR cscs Sa Ree 
arquet Mmon stocKk.....-..-.-.-.------ wee!) oe ’ Co ee eee Oe ee ee 
First pret (also as to assets) 4% cum after3% years; -...| ---- 100 11750 80014 Jisddesinbudsuheipanseehene  lacadeadvooussce 
Second preferred 4% non-cumulative--.-.-...----- ean] Sexe 100 PEs cticedladhadnwalebibhahesnd’ <levadccanaceducscoccdbo 
Outstanding stock of constituent companies- ----- ons] cece fedsdonae RST aaa i: ONG SE ST ag ES a”. RE TO a aE 
Refund M $60,000,000 g___.....--.--.-.- Ce.xc*&r ---| 1905 1,000) 12,230,000 4¢ J & JiJan 11955 J P Morgan & Co, N Y 
Depentures $5,000,000... . 2. ne eens se es-| 1907 joee.-s-s 5.000,000 6 J & SJiJuly 11912 7) ° 
Chic & West Mich ist M.................. NB.c* 491) 1881 1,000; 5,758, 5 J & D/|Dec 11921 J P Morgan & Co, N Y 














In June 1903 allied Interests purchased $6,924,200 of the $11,000,000 
Hocking Valley Ry. com. stock; see that company, V. 77, pb. 1225. 


LATEST EARNINGS.—Janj1i to Nov. 30 (11 mos.), directly operated: 
Lines -, - Pittsburgh ‘oo. saa igi Gross, $139,689 873: net, $42,182,502 

cf Pee 19 Gross, 124,033,073; net, 35,599,602 
Lines t. ‘of P. & E.,ine. or ae. Gross,inc., $12,680,800; net, inc.,$4,656,600 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1908 was 
given in V. 88, p. 622, 630; see also editorial, p. 598. 

EARNINGS OF ALL LINES BOTH EAST & aden’ PITTS. — 
Year — Dec. 31— 1908. * 
Gross earn A lish 4 eqn ab ond ddetgins aipmdusa $276,338 ,804 $326,785,526 
Net Ba. oy Oe Re ee See 0, ‘ 78,169,566 

For year endin Fane : 30 1909, gross, $142,416, 640, agst. $149,691,929 
in 1907-08; a $33. 475,588; other income, $14, 290, 249: int., rentals of 
leased roads, &c., $18, 910, 447; sink. fund, prin. of car trusts and extra- 
ordinary, B av ie ,078; divs. (6%), $18,876,075; bal., sur., $1,078,236. 
V. 89, p. 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 


Year ending Dec 31— yh 1907. 1906. 
Miles operated............-..-.... 62 3,858 3,820 
$136, 5356 ,871$164, 812 ,825$148 239,882 

34,895,878 41,226,313 Th »719,204 


Net earnings (over taxes) 











Int. on Pa. RR. investments_....--. 11,287,744 10 ‘440.9 55 741,184 
Int. on United N. J. securities__.--.- 13,603 34,472 346,109 
Int. for use of equipment_-_.......-. 301,576 18,11 395,041 
Interest general account........--- 8.243.439 3.006.112 oc candas 
General int and miscellaneous- ----.-. oe. 717 95,770 62,629 
SE cas aiid tarcllithigs ene te eh thao ms we a teh Soi 623 109,680 239,299 
CURED WOON, 6. ooo ena ceccn se $49,284,580 $55,020,420 $55,503,466 
Deduct—Rentals -...-.-..-------- $6,437,357 $9,126,234 $10,929,250 
Interest on funded debt__--._-_--- 12,620,296 10,412,488 7,387,652 
Int. on mtgs. and ground rents-_-- 14 ‘030 7,955 11,805 
Car trust payments -__--.-.--.--- 5,601,693 4,782,686 4,979,147 
Equipment trust loan sink. fund_- 79,797 101,937 68,400 
General int. and miscellaneous_-- 123, (013 164,758 698 ,950 
WES O55 coconnedénsesouenupod $24,876,186 $24,596,058 $24,075,204 
TE Vek nda = aneeeadbeunes $24,408,394 $30,424,362 $31,428,261 
Payments to trust funds_...._--- =. $197,321 $270,302 $225,956 
Consol. mortgage sink. fund, &c__--. 137,280 133,550 131,170 
Extraordinary expenses......-..-- 3,538 ,981 3,260,651 8,701,475 
DE nites kancia admsonptens 18,875,680 21 908, 435 19,869,661 
DE GE. 66 bb thie pedecodeondeeeae 6% 7% % 
do a: er Wk. csseabeedan 6% 7% 64% 
Extraordinary expense fund........ -..-..-- 2,500,000 2,500,000 
Total dividends, extraord’y, on... 749,263 $28,072,938 $31,428,261 


Balance, surplus.-.-.-.-.--...----.-. 1,659,131 $2,351,424 -....... 
Bal., profit aa loss Dec. 31 $24,254,800 $24,725, "484 $24,725,484 
OFFICERS. oe James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P., 
Samuel Rea; 3d V om J. B. Thayer Jr.; 4th 'V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mer., WwW. w. Atterbury; “"Treas., J. F. Fahnestock; Sec. ae 

Lewis Neilson. New "York & office. 85 Cedar St. 

Directors—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. S. ings ersoll, Clement A. Griscom, Henry C. Frick, William H. 
Barnes ood, Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. oF ay Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 89, p. 1412, 1484, 1543, 1668.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 


as all the Pennsylvania pancosd lines west of Pitts. Owns none in fee. 


ased by transfer from Pa. R 

af? tles. 

Pittsb. Ft. W. & Chicago--.-- “<7. 53 
Massillon & ga 12 


Cleveland & Pittsburgh 
Leased directly by Pa. Co.; 

Pitts. Youngs. & Ashta. Ry .*137.54 

Toledo Wal. Val. & Ohio- ---.*234.29 
Controlled by stock or otherwise; 

Cleveland & Marietta.--_-.--- #103 .68 


Pitts. Ohio Val. & Cinc...-- 15.09 

nal RR., Beav. F., Pa. 3.53 
South Chic. & Southern-_---- 2.89 
Branches W.N.Y.& Pa. Ry-- 51.52 
Youngstown & Ravenna- --- 2.28 





Total Penna. Co. lines-..1,342.22 
amas 
* See this company. 


ORGANIZATION .—Chartered In Penna. April 7 1870. Its $60,000,000 
stock is owned by the Pennsylvania Railroad. 
owned sundry stocks and bonds having value per balance sheet of $172,- 
714,598; and yielding June 30 1909 income of $10,994,375. 


"02. 
3 


DIVvs.— "93. °94. '95-"00. ‘01. 
Per cent...f 4 4 None. 3 
BONDS.—The 
C., the Cleve. & 
stocks 


Guaranteed t 


Girard Trust oo. Philadelphia, as a trustce, under n deed of trust made by 
an equal amount at par of the % % guar. speci 


the Penn. Co. and the Penn. 





ld bonds of 1921 are poli s A of P. Ft. w. 
lttsb. and Erie & Pittsb. railroads and of bonds and 
having s pes — in ee Sgt $25, “oe 600, = be as real estate. 


Controlled by stock, &¢.; Miles 
Pitts. Cin. Chic. & St. L-__#1 .414.92 
Cin. & Muskingum Valley---_ *148.46 


Waynesburg & Washington_ ry + 

Cin. Leb. & Northern--_-..- 

Grand Rapids & Indlana-_-.-_- 423. 20 
Musk. Gr. rong &Ind -... 36.85 
Traverse City RR-.......- 26.00 
Cin. Rich. & Fort Wayne. *85.83 

CSE eee 657.48 


Terre Haute & Peorla RR... 145.12 
Cleve. Akron & Columbus_.. 193.47 
Wheeling Terminal Ry_..... 
Louisville Bridge__......._. 
Controlled jointly; 


Central Indlana_.__._...... *117.58 
Pitts. Chartiers & Yough.... *19.69 
Tol. Peorla & Western____.- *230.70 
ROU 5663 dob conch sand 169.81 





Total of all limes_......_- 5. 109.51 


On June 30 '09 the Penn. Co. 


V. 84, 
"07. 
7 


p. 928. 


» 04. P Page "08. sar igh 
5 7 


& 


“C" and “‘D” were issued by 


the Penn. Co. has pled 4 





stock of the Pittsb. Ft. 


& Chic. Ry. Co. Of the gap ge ~ series A, B and C, the stahtne | fund 
age’ sours san pros ht 70. D See Vv. 65, p. 368, 572, 1116; 
Vv. p; 3% woh v 79, p. 2457. 

The 4% Said sot ot “i001 was Issued P i yey Sop, for poyuisitions of stocks of 
the Pennsylvania — Cambria Steel compan They are guar., p. and 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 


bf lot at par in 15 equal drawings. V. 73, 843, 957. Collateral June 
_* consisted of $16,800,850 ar value of stock issues. 
The $20,000,000 gold joan’ 4s of 1906, “Wy were at June 30 1909 


secured by’ deposit of $12, yo ¥ Pitts . Chic. & St. Louis common and 
$2,250,000 pref. stock, $4,006 000 Vandalia RR. stock, $3, 660,100 West 
Jersey & Sea Shore common weak $1,416,500 Cleve. & Pitts. betterment 
stock and $3,226,800 of ard stocks and bonds of railroads of system; total 
par value of collateral, O58 409. V. 82, p. 335; V. 83, p. 1229. Car 

The 250,000,000 French franc 3 %% guaranteed loan of 1906 is pegeee. 
p. &1..in francs. Denomination $00 and 2.500 tran V. 82, p. 1439 


cs. 
EARNINGS.—5 mos., > {1808 laud aactoawiak Gross, $23,753,539; net, $10, sab. 959 
July 1 to Nov. 30. 1908 


Gross, 18 '469,368: net, 7,698,988 
REPORT.—Report for year 1908 in V. 88, p. 1310, showed gross earn- 

ings, $39,423 hg ae $10,407,912; other income, $11,424,571; interest 

re ntals, &e., $12,7 473; loan ctfs. redeemed, sink. fund, &e. . $i, 945, 295: 

dividend (7%), $4, 500, 000; extraordinary exp. fund, $2,500 a bal.. sur., 

$434,715.—(V. 88, p. 1310; V. 89, p. 847, 1668; Vv. 90, p. 237 


wee NNSYLVANIA MONONGAHELA & SOUTHERN RR. lia from 

t bank of Monongahela River, about 44% miles southwest of West 

Seawaneiin Station, Pa., along west side of Tok: eT River, to mouth 

of Little Whitely Creek; 18 miles. Stock, all owned by Penn- 
sylvania RR. Bonds, see table above ana? 5 86, p. 982.) 


PEORIA & BUREAU YALLeY RR.—Peorla to Bureau Jct., Ill., 47 
miles. Leased cago Rock Island & Pacific Ry for $125, ‘000 
yearly; tana, ae =~ yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns , Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to S ringfleld, Ohlo, 141 m.; 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles. 

LEASE, ha ayy A Ohlo Indiana & Western, sold in foreclosure In 
1890, reorganized im 9, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & wh i wussbiices interest, but not principal, of the 1st con- 


sols and a ae A ng bonds, and owns one-half of the $16, 000,000 stock, 
par, $100. See “Supp. 


of Jan. 1894 as to provisions respecting = surplus 
over cha - Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. v. 74. p. 152. 
BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohio 
Ind. & West. mtge., V. 47, p. 201. 
INCOMES.—Dividend on incomes, Am pots. paid April 1 1902 to 1908, 
both inclusive. 1909, none. V. 88, p. 565 


EARNINGS.—11 mos., + (i ee 


Gress, $2,743,444; net, $811,567 


Jan. 1 to Nov. 30. (1908.._...... Gross, 2,480,095; net, 664,679 
T for pose was in V. 88, 767 
of Tae Gro. Net » Other inc. * Charges. Balance 
$008 |. wn ncece $2, 764 463 $521,445 tered ry 247 def. $35, 472 
OOF cigcetch 34 705,310 102 067 sur. 7,345 


7 3,01 
*Includes $160, 000° (4%) int. on iepeanen in 1907. ~W' 88, Pp. 296, 565.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage o 
side and yard tracks, 67. 38. Ca ae stock, $1. 000, 000. Owned by Peorla 
& East. ag tbe Cin. Chic. & St. tem), Chic. & North Western _— 
Peo. & St. Ill. Central wyenenn, ke Erie & Western and Tol. Peo 
West 2 aasinn. Dividends 1895-1902, 6% per annum; 1903, 4%; 1005, 
5%. Earnings for year ending June 30 ) 1908, gross. $1,042,415; net, $291,- 
580; int. and taxes, $224,163. Pres., H. inkney. —(V. 85, Dp. 577 ) 


PEORIA RAILWAY, TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29% miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway In Peorla, Mtge privilege of transferring over 46 miles 
additional. hin ht and through passenger business handled by steam. 
Local passen: usiness in and between Peorla,; Pekin and Crescent by 
electricity, a union depots In both Peorla and Pekin. Ownsail eat 
steel drawbridge over the Illinois River. Franchise Py tual. Successo 
to Peorla & Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1,000, 000, 
all owned by Chicago R. I. & Pac. and Chicago& Alton, which guarantee 


the ist M. bonds, prin. and int. Form, V. 85, p. 161. In Nov. 1909 
holders of income bonds were requested to communicate with F. J. Lisman 
& , p. 1281. For year ending June 30 1909, gross, $158,049; 
oper. Income (after taxes), $1,863; int. charges, $46,174; bal., def., $44,311. 
Pres., W. ,T. Irwin; Treas., Fred. H. Smith.—(V. 89, DP. 1281.) 

PERE MARQUETTE RR.—The road includes: 

Lines owned-— Miles. Mises. 
Alexis (near Toledo) to Luding- 


Trackage— 

St. Thomas, Ont., to pageness, 
Bridge and Niagara, Bs Mavens 
Other trackage................ 1a 

Controlled— 


ton, on Lake Michigan----.-.-- 387 
Plymouth to ae View, Mich. ..412 
Porter, Ind. Ss Es aes Mich. .138 
Sagi Bort H 90 








Pt. Huron to iene City Lake Erie & Det. hee aaah eaten ak ih ihe 199 

Grand Ledge $0 Big Raplids- - London & Port Stanley_....._--. 24 

aneuen tor — Sea La Cross to Mich. State Line. ... - 34 

Sarnia to Rondeau--.--.-------- 

Other lines, branches, &c- - - --- - RS, BIRR ARIE alge ea 2,369 
tes car ferries Ludington to Milwaukee and Manitowoc. Of’ the 


2,36 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
K 


alamazoo Lake Shore & Chicago Ry. "tor 25 years from April 15 1907. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Bead He W 1s: coms (a0 ot) M law money OB 
1st on Cah w ist) M law money. OB.c* 373| 1897 | $500 &c| $5,379,000 4 A & OJ|Apr : see Second Nat Bank, Bost 
tge ($1,000,000 are 4s) gol --¢ 286) 1880 1,000! 5,000,.0004¢ &6¢A & O Oct 920 J P Morgan & Co, N Y 
Fire bP nD pe | eae ¥ 404) 1889 1,000; 2,850,000 5¢ M & N/May i 1939 Central Co, N Y¥ 
Pt Huron Div first m: mtge ($3,500,000) ape 25 238| 1889 1,000; 3,325,000 5¢ \A & O/Apr 11939 J P Mo & Co, N Y 
Toledo Division first mortgage gold__-..-.- r 19| 1897 1,000 400,000 5¢ J & JiJuly 1 1937 International Tr Co, Bost 
Ch & N M ist M gu p &1 end by & W M..OB.c* 89| 1891 1,000) 1,667,000 5 M & N/|May119 Second Nat Bank. Bost 
Equipment notes due $650,000 yearly._.......- ---| 1908 1,000; 1,950,000 6 M & S8S/Mchi1 '10-"12 |J P Morgan & Co, N Y¥ 
ere Marquette consol M $50,000, auth.F.c&ér ---| 1901 |1,000 &c| 8,382,000 4¢ 3 & J\Jan 11951 do do 
e Erie & Detroit Riv Div coll tr M gold -._-. 199} 1903 1,000} 3,000,000 4% ¢F & A\Aug 1 1932 do do L 
Collateral trust mortgage go lo mind ten ee.2 PT te RI BENE 2,870,000 4¢ J & J\Jan 11923 Peoples’ State Bk.. — 
Saginaw Tus & Huron first mtge assumed.--.-..- N 66| 1900 1,000; 1,000,000 4¢ \F & Aj\Aug 11931 J P Morgan & Co, 
Grand Rapids Belding & Sag ist M assumed __-__-~- 28} 1899 1,000 260,000 5¢ \|M & S/Mch 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call105 assumed... K.c*| Text | 1903 1,000 675,000 4 £ M & N/|May 1 1943 J P Morgan & Co, N Y 
Kleybolte equipment notes__............-.--.-.-- ooal SEED laccuuuue 446 ,833 45G > fedeinian DES GGSe. 1cstalitsedigsabicap ao 
RWinathrop &Co eq notes ¢$76,000 due eee rewsese ---| 1904 1,000 760,000 4% eA & O/Apr erty °14|R Winthrop & Co, N Y 
Marquette equip first mtge guar call at par... ..-- --.| 1900 1,000 89,000 5 A & O/Oct Second Nat Bk, Boston 
Pullman Co car lease notes due monthiy-........-- CS: eee 3,074,714 5 eiah (santa To me ” 1914 Pullman Co., Chicago. ; 
Am Car & Fdry Co equip notes $40,000 {> semi-an ooo SEE leccsuuee 360,000 6 A & O/}ToOct11914 /|Bankers’ Tr Co, New Y’k 
LE & D R equip bonds $8,000 semi-annually_. ._-_ os) UE. Wacdabad 24,000 5 M & S/To Mch 1 1911 (Detroit Tr Co, Detroit 
PopongE dtc i eae EFicad Peper) $3) 1885 | T5ARS Teese SE | BF dan Lge Resdigg Nermiig, Pol 
r an ar end) ...PeP.c . . F — 
= Stock (rental 4 PU ome ans AE pact boeee 100 385,000 4 A & O/Oct 1909 2% (Nashua, New Hampshire 
pend ha at aSeese ast Line 
& Balt Se st M $2,500, ped Ne 200, we Ase) 74| 1881 1,000} 2,200,000\4%&5 M & N|Nov 11911 Penn RR Co, Philadel 
Phila timore We sh—Stock $25,350,450___ oeet ann 50} 25,138,000/\4 in 1909|\J & D/Dec 31 19092%|Broad St Station, Phila 
P & B (old Co) plain ne * fig So ---| 1880 | 1,000} 1,000,000 5 J & D\Junei1 1910 Off, Phil; Kidd, Peab, Bos 
TH MONG Evudenocsocesaade | All secured |_-_r ---| 1887 1,000; 1,000,000 4 A & O Apr 11917 do do 
Plain (Og PPO EES + by 1903 s --.| 1887 1,000; 1,000,000 4 M & N'Nov 1 1922 Broad St Station, Phila 
Plain bonds gold ........... } mortgage cal ---| 1891 | 1,000 930,000 4¢ J & JiJan 11926 do do 
Plain bonds gold ........... gost Beant 1,000} 1,000,000 4¢ A & O/|Oct 11932 do do 
Balt & Potomac ist M (tun) gold s f not drawn__xc* 1%)! 1871 1,000; 1,500,000 6¢ J & J July 11911 JNat Mech Bank, Balto)| 
First mtge road guar gold outa fd not drawn--_xc* 92| 1871 1,000; 3,000,000 6¢ \A & O/jApr 11911 1 & London 
First mort tgage $20,000,000 gold_........ -G c*&r 214) 1904 |1,000 &c| 10,570,000 4¢ M & N'Nov 11943 Am EXN Bk, NY; & Phil 
toy bon ld due $500, 000 RYE “eh Te c* ---| 1909 1,000} 5,000,000 Ts) 2 Ve. Ve * Bee 
hila & Ches V—ist M pref ola 5s Ted ea '06 gold_PeP.c*} -..| 1888 | 500 280,510 4¢ A & OjApr 1 1938 Reading Terminal, Phila 
First mtge old 4s not pref int reduced !n ’96 g. PéP.c* ---| 1888 | 500 100,000 3¢ \A & O/Apr 1 1938 do do 
L cial | 




















A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and ee 132 m.,extends the 
line easterly to Buffalo. from July 18 1904. V. 77, p. 2097; V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a ‘diniaaiidinsaliad without 
foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 

. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK .—The sens consists of two classes, viz.: 4% first pref. 
stock, cum. after 3% years, with Begone dee, also as to assets, and 4% non- 
cum. 2d pref. stock, not preferre to assets 

The Cincinnati Hamilton & Dayton owns $11, 000,000 of the stock. 


BONDS.—The refunding 4s of 1905 ($60,000,000 auth. issue: outstanding 
$12,230,000, of which $9,207,000 are eas F by the Cin. Ham. & Dayton, 
prin. and int. V. 80, p. 163; Vv. 89, 1668. 

The $5,000,000 6% 5-year debentures . issued to 
be recelver: s certfs. and other corporate purposes. 1402. 

teral trust gold bonds of 1902 (limited to ar 870, 060) ‘are secured 

yo “the © ‘eatine any ng | stock ($1,400,000) of the L. E. & Det. =, 
atio Toronto, being RY ant ore 
on any eet day on 66 day’s notice. v 75, D. 1302; 76, . 213. 

Lake Erie & Detroit River Division mtge., Vv. 76, p. i356; Vv. 7, 89. 

Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, p. 919, 1193; V. 85, Bs, ¢ 469, 

Marq. & Bes. Dock & Nav. ist gold 4 8, due Aprit 1 1933, $396,000, are 
guaranteed jointly by P. M. and Bess. Erie. They are subject to 
call in whole or in at 105, and 1 te eae be “ee gary for the s. f. 
at the same price, if not purchasable at . 5 fi 76, p. 480, 594, 
706, 922, 1034. Form of guaranty, 358. so guarantors $100,000 
M. & f Db. & N. deb. 5s, due Jan. 1 19 5; dababtacs 5s of 1905, V.82,p.161. 

The ont: 000 60 equip. trust 6s of 1908 are in two series: “A. $75 re; 
and ef Ms 000, maturing LB ryhe g yearly, and a re secured b 
equipment costing $5, a; 996 in 1903-04 and deposit of $375, 1000 retending 


v7 the floating 











wah ails -» $200,000 for “A’’ and $300,000 for “‘B”’ certificates. V. 86, p. 548, 

saaiewens ice * 6 —— —! Dec. 31: 

6 Months— Other Inc. Charges. Bal., Sur. 
10008. cocns..0 $8, oor 44 $2, As 340 $38,477 $2,149,694 $601, 123 
S006 % ctu wccise 7,226,289 2,238,512 156,382 2 '148,448 246,446 

REPORT.—For year ending June 30 1909, V. 89, p. 913. 

Inc. (+) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—). 
Operating revenue. ...........-.- “as 629,827 $13,753,982 +$875,845 
— ease Roeregs Sp negte 10,581 ,58 10,545,988 +35,592 
BE iddncuudich ad wwascd cpu k cae 576,893 553 ,239 + 23,654 

Net operating income.-__....--- $3,471,354 $2,654,755 +$816,599 
Oenee BHONOi a 5 ee eS keke 238,209 02,373 —264,164 

Total net income. ............. $3,709,563 $3,157,129 +$552,434 
Interest on bonds__........-...--.- $2,941,151 $2,731,618 +$209,533 
DURE cic oaecks a Sckbniiaidesee 99 ,066 4,433 + 24,833 
Interest on bills payable_-._.-.--- 11,690 41,763 —30,073 
Interest on receivers’ certificates. -- 17,005 102,981 —85,976 

Balance, surplus or deficit.....-.- ay $40,651 def.$393,667 +$434,318 

Old Basis— 1906-07. 1905-06. 1904-05. 
Gg eee. nk ede cack in $14,214,195 $13,430,170 $12,667, 420 
Se GUE nin odkconuamenpnnen 4,236,843 3,497,076 2.751.643 

DIRECTORS. —Henry F amisainbee Charles Steele, Geo. F. Baker, 


Perkins, F. D,. Underwood, 


Young, Norman B. Ream, Geo. W. 
: , Fred erick W. Stevens, 


$e: 

J. ‘Mecutioueh, G. A. Richardson, W. R 
E. &. Bacon, F. Loree, Walter B. Horn of New bg Francis R. Hart 
of Boston; O. %G. Murray, A. Patriarche and Geo. Randolph of Balti- 
more; William Cotter and Henry B. Ledyard of betsone. Pres., William 
Cotter.—(V. 89, p. 847, 913, 1281, 1543, 1598, 1668.) 


368 SIQMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 

m. k ($1, 500,000, par value of shares, $50) owned by the Read- 

= ey  - snost deposited under its Jersey Cent. goss. 4% mtge of 1901. 

V. 72, p. 283. eorganized in 1887. In year 1906-07, gross, $571,159; 

net, $349, 747; interest and taxes, $108,230; dividends (7%), Sa ‘000: 
perm. improvements, $10,856; bal., sur., $125,662 —(V..72, p. 283.) 


PET: ERBOROUGH RR.—Wilton to Greenfield, N. H., sais miles. 
Leased April 1 1893 to Boston & Lowell for 93 years re 4% on stock and ex- 
penses. pital stock, $385,000; par, $100; div -&0O 


PHILADELPHIA & BALTIMORE ¢ CENTRAL. RR. —West Phila. to 

ctoraro Jct. or 63 m.; Wawa to Chester, Pa., 9 m. (double track, 
11 m.); branc : leased, Chester pawn RR., 7 m.; Phila. Balt. & Wash. 
holds $2, 497, 180 a the $2, 499, 184 stock. For 1908 gross earnings $1, + gt - 
384; net, inc. other Inc., $159, 521; charges, $181,063; bal., def., $21.54 


PHILADELPHIA BALT & Me ASHINGTON RR.—(See Map Penn. 4h ) 


Lines controlled, leased, &e.— 
7 to Washington, D. C., a Phila. & Balt. Cen tral* 

alt. all( double age wouibew ses Delaware RR.* 
aS. to Pope’s Creek, any obi 9|Delaware Md. & Va.*.......... 98 


Branches to Delaware ‘City, &c.. a2 Meee Wee TOO Ss sin dcicskcwkdes 


The F°SNR : CNN CONN dade niwobbbscncctisnidpcosuisccdinad 707 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Phinda hia 
Wilmington & Baltimore RR. and Baltmore & Potomac RR. 78 p 


395, 1032; V. 82, p. 510. See Washington Terminal Oo. 8 on canines pee, 
STOCK. Stock, authorized, $25,350,450; outstanding Jan. 1 1909, 
625386. 000. of which Pennsylvania RR owned $25,135,475. 
Dividends since nen 
BONDS.—The first 
lien on the Philadelphia Ba 


Bron me 31 1902 to D.c 1909 4% yearly (s-a). 


of 1903 ($20,000,000 author zed) Is a first 
more division, 117 miles,fall double-tracked, 








and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of Moe "of Apr. 1895), and is a second lien on the line from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V. 78, p. 49. Mortgages, &c., 1908, $284,623. 
vi on $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
. 84, dD. 1368; V. 85, p. 284; V. 87, p. 1605. 


" gaaneeel OG mos., {130s ss sa pea Gross, $16,140,846; net, $4,338,571 
Jan. 1 to Nov. 30. BOER. scans Gross, 14,790,246; net, 3,738,871 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 743. 


Rx, 4 ending Dec.31— 1908. 1907. 1906 1905. 
Pela I: $16,126,570 $17,255,572 $15,941,241 $14,676,204 
Operating expenses_-___$12,285,374 $13,456,231 $11,599,989 $10,802, 932 











Rentals on basis net earn. 937.7 98 747,296 832,987 751,52 
Cy Er Cem $2,903,398 $3,052,045 $3,508,265 $3,121,746 
Int. on investments, &c. 739,201 743,051 776,556 804,940 
Total net income__.. $3,642,599 $3,795,096 $4,284,821 $3,926,686 
Fixed rentals ......... $20,938 $41,781 $49,785 $49,948 
Interest on bonds.....- ¥ 900,000 900,000 00,000 
Ground rents, &c...... 15,675 14,496 12,747 12,747 
genes interest......... 316,333 303 ,703 OF. Eee ee 
SE Ee A 526,564 8 56 373,702 285,659 
Rae a rere &c_ 424,057 65,200 8,728 24,567 
— iii dae 1,005,519 972,630 939,742 939,742 
traord. expenditures. 33,5 998 ,720 1 842,810 1,714,023 
Teeth: 6k sss eee $3,642,599 $3,795,096 $4,284,821 $3,926,686 


—(V. 86, p. 1219; V. 87, p. 415, 1605; V. 88, p. 686, 743.) 


EHILADELPIIA £ CHESTE VALLEY RR.—Road from E (par $80) 
to Down ningtoa. Pa. n 1888. eo po oe ar 50) 
$550, io; preferred, $205, {00e total, $755,100, of whic 

450 common and $205, 100 ae $450, 000 common 
eading 


in common, $ 
ing Com TT owns $4 
and Fn 100 pref. being deposited under its gen. mtge. of 1897. 
Co. tees bonds, with int. reduced. See V. 63, p. 1064. 


kenualies & ERIE RR.—Merged in Penn. RR.—V. 86, p. 1590. 


PSHE ADELPHIA &. FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.7 ; 2d track, 0. 4° m.; total tracks, 4.31 miles. The 
$500,000 stock is Li me ge by Reading Co of which $498,950 Is deposited 
under Its mortsene of 1897; prin. and 4% TInt. Is guaranteed by Read ng Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


to BE ADELPIIA GERMANTOWN & b Notaisrows RR.—Phila., Pa. 
orristown and Germantown, 0.9 les, second track, 20. 35 m.; 
33 track, 3.02 m.;total track, 95 Lo pia Plymouth RR.,9m. Lease d 
on Nov. 10 1870 to Phila. & Reading for $99 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 174. 
PHILADELPHIA NEWTOWN & NEW YORK REcPatadeiphis to 


Newtown, Pa., 22 miles:2n«. track, 3.45 m.; $d track, 15 m_; sidings and 
laterals, 4.24 miles. Stock—com., $1, 228. :000; pref., $400,000; , $50. 
Of the bonds, $849,100 (with coupons only ‘parti aah ae’ Vv. * 331) 


are owned by the Reading Co. and deposited under its gen. mtge. ‘ot 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 yi 
— made —<¥ first oer: that on oe of eo 9 Lace | be 4 * io: sub- 

agreemen . 68, ear en une gross, 
$171, Be: net, $75,014. ° ” 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. 
-— a , 26 miles, mostly four-tracked. On June 30 1871 leased Pn 
years to ‘Hiemeytvents RR. at 10% on $494,100 stock, the balance, 
570s" 000, being owned by United RRs. of New Jersey. 


PHILIPPINE RY.—Under a concession nted July 13 1906 by the 
Philippine Gov't, in accordance with an Act o ol ress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Cebu, 95m. The construction 
of 35 m. on Cebu is optio to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surveys have been commpienes as follows: Panay, 105 
miles; Negros, 73 miles; pa. 8 ah miles miles of road on Cebu Is in 
operation, extending from Dan. and 40 miles on Panay, extend- 
ing north from lols. Raditional o sections amounting to 33 miles are under 
So aga ae on Panay, extending from the end of the completed line to 


ORGANIZATION AND SECURITIES.—The company was Inco 
March 5 1906 under the laws of the State of Connecticut with an aut 
capital of $5,000, = and Is be pronaet by as naigeie headed by William 
Salome n & Co. V. 80, p. 2622: ef the terins of 7 aS . 83, p. 493, 970, 1412; 
V. 85, x V. 87, D. iiss. ‘Under he concession the Ph 

ine guarantees int. Foon an Te 
% gold b bonds, which ma 
tions Any int. yments 7, be leeued the 
see prepeste.. os ject to the lien of the ist M. bonds. The entire issue of 
a also be > aun te es and interest for a ae aint a d 

; ie ran ann n 

w must be established after July 1 1911, before any ads can be 


rated 
rized 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 






































RAILROAD COMPANIES Miles; Date Par Amount Rate WwW. Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
fia delphia 48 Sramertvetie RR 
ares 2 ar ae eee aeOuP’.c° o--| 1892 $1,000 $500,000 4¢ F & AjAug 11922 Company’s Office, Phila 
6 Noes &R fr SG) kinwe 50| 2,246,900) 12 Q—M /|Dec 41909 3%|Mar & Mer Bidg, Phila 
7 cribs red  Pittsburgh—tst M g.c*& 47, 1890 1,000} 2; 0 6¢ \A&O15\Oct 15 1925 Reading Terminal, Phila 
ewtown age gold (text) - c 22) 1892 1,000 1,599,000 See textiA & O/|Oct 11942 do do 
dei & Rea er ce het ng Com peer : 
no Log] ck 10% vental Penn R 26) wade 100, See text 10 Q—J j|Jan 1910 2% %|Treas Pa RR Ca, Phila 
Tountise 5,000, nee authorized__...... ood haan SO. BG anno ccddlencapockliolnaenGes. - ledenaehehssenidnetbe ae 
ret sf a 000,000 gint quai s fred 110 Bax c* &r* --.| 1907 1,000; 5,880,000 4¢ 3 & J\July 1 1937 Bankers’ Trust Co, N Y 
eémont & > Weare Marylan 
k—See Cumberland ‘See Corning & Southern | 
qua & Troy—First mateo $258 ld guar p &1i_..c 9| 1899 1,000 250,000 4¢ M & NI'Nov 1 1939 Un Sav Bk&TrCo, Cin 
itebures, poceomer & Brie—Common % sont one: Wiad 50) 19. 000,000 3 \A & O/Oct 1°08 1%% |Check from Co's office 
k 6% cumulative guaranteed by rental onel alhen 50, 000,000 6 iJ & D\|Dec 11909 3% do do 
Pittsburg h + ngo & Lake Erie ist M gold_Ce.c* 134; 1890 1 ,000 3 ‘000, 000) 5¢ A & O/Oct 11940 Central Trust Co, N Y 
nsolidated first 2 mtge for $4,800,000 gold_Ce.c* 151| 1893 1,000 657 ,000 5g J & JiJuly 11943 do 0 
Pite ‘Bess & L E cons $00 $00 ton .600 ,600 go d..Us.c* 193; 1897 1000) 6,343, 000, 5¢ J & JiJan 1 3 United States Tr Co, N Y 
Debentures gold $2, ed (see text) .....UP| 193) 1899 000 2,000,000) 5g WJ & DiJuneil Union Trust Co, Pittsb’h 
Shen. ae rest $73, 9,005 du due yriy g--UPi ---| 1899 1,000) 292;000) 5¢ |\A & O/Apri 1910-1913 do do 
Greenville equip trust $100. due yearly ¢.-.UPi ons] ane 1,000, 1,000,000) 5¢ M & N/|May 1 1911-°20 do do 
Butler ch & East trust $2,050,000___......... 9, ---| 1901 1,000, 2,050,000) 5¢ A & O/Apr 11921 do do 
tts Bin st—First M ett) 000 000 gold. --. ee PF rote on | cle @. Gee BO SMEO- ~ laneedecakdaieicoused-.- 
potrie oer M $1, 000, 00: CaF 19| 1892 1,000 169,0 4 g |A & OjApr 1 1932 Office, : Pa 
(tsbur ncinnati Chicago & st Leule—Oom stock) 1,095) .... 100, 28,647.40041n1909|\F & A/|Feb 15 1910 2% |Farmers’ L & Tr Co, N Y 
TES SRG Fe ee a ee 1,095) .... 100, 27,463,7005in 1909 J & J\Jan 1519102 do 
rete L vay wists cons M ($22. 000,000) €---Un.cér 580) 1883 1,000 .506,0 5¢ A & OlOct 1 1932 Union Trust Co, N Y 
Steuben & Indiana first mortgage -..........--..- r, 116) 1864 1,000, 3,000,000 5 J & dJijan 11914 National City Bank, N Y 
JeffMad & Ind2d(now ist) M Jed, Ky, to Ind & br._c| 222) 1870 1,000 1,967,000, 7 iJ & JiJulyl tat Farmers’ L & Tr Co, N Y 
ecfaee gold_.c*| \f1890 1,000, 10,000,000) 4% eA & O/Oct 11940 do do 
Sold. 0° 111892 1,000 8,786,000 4% eA & OjApr 1 1942 do do 
Cons mtge $75,000,000 gold guari were gold. -c* 1,095 41892 1,000, 1,379,000 4% eM & N|Nov 1 1942 ] do do 
p &1 (end) by Pennsylvania Co ua-{**D” gold..c* 1} 1895 1,000, a4,983,000) 4¢ M & N|Nov 1 1945 do do 
Conditionally, all equally secured -_|**E’? gold_-_c* || 1899 1,000 b7,421,000/ 3% gF & AlAug 1 1949 do do 
“pe gold_.c* || 1903 1,000 10,000 .000) 4¢ J & Dj\Dec 1 1953 do do 
_—" eee 11907 1,000 6,000,000 4¢ M & NI'Nov 1 1957 do do 
Chartiers first mortgage assumed_............-. 23; 1901 1,000 625.000, 3% eA & O/Oct 11931 Co’s office, Pittsb’gh, Pa 
Pittsburgh Cleveland eT Tol eden See Baltimore & Oni 10 RR | 
Sinking fund Oct 31 15 held additional bonds. | a $1 37,000 b$4,577, 000. 
paid on the stock. The Government concession provides that in lieu of DIVID’S.— 1°97 to’98. '99. bs "01. 02 to '05. °06. '07.'08. '09 1910. 
all other taxes the rallway shall pay + of 1% of gross earnings per annum | Preferred (%) i 0 3 4 4yearly. 4% 5 5 5 gan..8 ° 
penne | the life of the bonds and provides further suitable restrictions for a | Common (%)_. 0 0 ——3 yearly-— 4 4 4 Feb.,2% 
of 50 years thereafter. 


“i bonds have been accepted by the Secretary of the United States 
Treasury as security for Goverment deposits _" national banks 


DIRECTORS.—Gen. C. R. Edwards, Gen. H. Hubbard, Clarence 
McK. Lewis, Major Frank etn eyTe tina foder Parsons, J G. White, 


Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. 


OFFICERS.—Chairman, Willlam Salomon; Pres., Charles M. Swift; 
y: -P., Frederic H. oes and ©. Lewis; V.-P. and Chief Engineer, William 
Poland; Treas., M. Weinberger; Sec., R. R. Hancock. 

Botton, 43 teabiase Place, New York City.—(v. 87, p. 1358, 1534.) 


PINE CREEK RY.—See Geneva Corning & Southern, V. 88, p. 453. 


PITTSBURGH RESSEMER & EA KE ERIE RR —Bessemer, re. to Con- 
neaut Harbo ace Jct., -, 153 miles, of which 8 miles Icased to 
other roads; bn re miles; jenaee Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to e, near Erie, 
&c., 12 miles: total, 209 miles (99 miles double-tracked). 


RGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 

nada, see V. 77, peo. 1228; V. 76, p. 1358, 922; be 61, p. 241, 795. 

Of the nee $5 00 ,500 common and $500 100 preferred are owned by 
the Carnegie Co Leased for 999 years from April 1 1901 to the Bessemer 
& Lake etic RR., a subsidiary organization of the Carnegie , for 6% on 
pref. and 3% on com. stock, interest on bonds and o anization ex nses, 
&c., the lease being guaranteed by the Carnegie Co. 2,p.137. T 
Carnegie Co. is controlled by U. S. Steel Corporation. 


ugh 
BONDS.—Debentures of 1899 may be a en eg June 1 1909 upon 
The B- paving 4 % *! — each year of unex) T97} 
. of 1897 Is for $10,000 000 ¢ (trustee United States 
os Sate ‘. ng all the railroad, property, rights and franchises 
of te consolidated com any, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 


EARNINGS (of B. & L. E. 11508 --Groee’ » $4,306; 126; net, $2,434,535 
5 mos., July 1 to Nov. 30 1908__Gross, 3,302, "653: net, 1,659,716 


REPORT.—For year ending June 30 1909, Bess. & Lake Erie, gross, $6,- 
060,454; net, $2,428,496. Cal. year '08, gross, $5,240,951.—(V.75, p.1203.) 


cee eee BINGHAMTON & EASTERN RR.—To extend from 
earfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg, forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to ‘communicate with F. A. Sawyer, nton, Pa., with a 
view to reorganization and — a of road. . 87, p. 167, 227; V. 83, 
. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton Pa., and John 
Rey nolds Jr. of Boston were a] gee receivers. V. 87 678. 
In Suly 1909 the rolling stock was so “oo aclaim. V. - 226. 
Stock a $20, = aap E. H. Co. were fnandog the 
Penna. Be 87,p. 1011. to Central ey ‘Goal co. and coal contract with 
nna. Beech Creek & Eastern Coal Co., ee we Lay 753. Pres. Lindsley 
per, Boston, Mass as., " ~ Aeoquebanna. Pa.; Sec., 
Jone PWhitmore, Ridgway, Pa—-(V. 87, hag ) nit V. 89, p. 225.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1909, $940,000, owned jointly by — 
tors mentioned below. Authorized stock $1, 500,000. . 82, p.1 


DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, Saat 1898, 7%; 1899, 
1%; 1900, 4%; i ok 6%; 1907, 10%; 1908, 4%. Of the 4s, half are guar- 
anteed (endorsed) b itts. Cin. Chic. & St. | an the a half by the 
re a Lake ‘erie. guaranty, V. 56 650, Fg ending 
Dec. 31 1908, gross, $245,006; net, $71,927; other ‘inc., $1, 106 int., &c., 
$23,323; dividends (4%), $37,600; surplus, $12,074.—(V. 82, Pp. 1269.) 


®* PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR. 
# Lines owned. Lines leased (Continued) — mais 
Pittsburgh, Pa., to Chicago, nu. 


Sir Ohlo Connecting Ry--.--.------ 
Rendcomb Jct. to Anoka Jct-. 166] Pitts. Wheeling & Kentucky~--. 28 
Bradford Jct. to Indianapolis-. 104] Eng. Connecting Ry. In Chic_-. 2 

SUE TOPE HD ns Lae caescr ohne 1 


snetemeporis to Jeffersonville. -. 











Se Ales ae 6 ee thaed Ge ies me 224 Operated under their own organ. 
31 noe a achat & Yough- 
Sawen OWNOG. ~ <2 .-----c-ene SE, WE ooo ec eee S wid ee 21 
fackage—Indianap. to Kokomo b4 Cincin. ef inasic, A hoot re .o 
ean 3] Waynesburg & Wash. RR--. 
lows leased (*See these co's). Ch Ind & E Ry*(V. rh p- 1183) mas 
Chartiers (merged Nov. 1907)_- 23 


*Little Miami 195] Total of all Sept. 30 1909___1.6 669 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 

. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolls, Cincinnati & Richmond and Pittsbur teh Cincinnati & St. Louls. 
Controlled by egw Pee Company, which on Dec. 31 1908 owned $22,- 
470,700 pref. and $16,632,900 common stock. As to interest in dog nerd ot 
Hocking Valley common stock, see that company. V. 83, p. 


OCK.—Authorized: com., $45,000,000; pref., $30,000,000. In 1907 
,868,800 com. stock was issued In exchang> ‘or the $311,450 outstanding 
minority stock of Chartlers Ry., on the basis of $300 Pitts. 6. 0. & St. L. for 
$50 Chartiers, and to repay the Penn. Co. for advances. V 85, D. 1577, 1645. 
The pref. stock |s ‘“‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% In all.” After 
5% on both com. and pref., the two share pro ‘rata 
STOCK OF OLD COMPANIES unexchanged Sept. 30 1909. Chic. St L 
& Pittsb. com., $431,567, and pref., $3,752; all other cos., $101.77 


. 


BON DS.—The consol. mige. tor $75,000,000 (Farmers’ L. & T. Co. ot N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be pald off. The remainder are issuable for 
= yey * additions, &c. They are guar. unconditionally as to prin. 

int. the Penn. Co. The seven series are all equally secured. 
adv. in ue hronicle’’ May 21 1892 and guaranty on bonds. V. 56, p. 604. 
Due Penn. Co. Sept. 30 1909, $3,200,000. 


LATEST EARNINGS. Sr hisees Gee $30,411,343; net, $8,411,454 
12 mos., Jan. 1 to Dec. 31./1908-...Gross, 26,169,337; net, 7,256,192 


ANNUAL REPORT.—Report for 1908 in V. 88, p. 996, 1006. 





Year ending Dec. 31— ae. ge soc. 
Miles directly operated._.........-. 1,472 429 

WN NEE. g bagt wcdccccaanoras $30, biz. $86 $37, 646, 590 $34.488, 501 
ek CL SS ee ae 8;120,1 171 m | 3:599 ‘¢ ee ty 
Miscellaneous income_-__.........--. 459,727 ,462 95,825 

Total net earnings. .............. $8,579,898 $8,722,061 $8,180,044 
eo ge 4 aa $2,557,020 $2,295,145 vale FP ET 
pI aS i Be DO 94,820 834,835 849,519 
Car trusts (including i eam oe 74,910 921,371 926,788 
Interest, general account____.....-.. 189,919 374,912 1 ibe: ? 
Improvements, sinkin ax Ee 2 6,6 


.473 ,08 1,416,668 353,21 
(5) 1,373,132 (5) 1,372,980 (5)11372, 338 
(4) 1,145,882 (4) 1,068,404 (3 34)867,310 


wee, Cre cca $71,133 $437,746 $331,316 
—(V. 86, p. 1410; V. 87, p. 740; V. 88, p. 996, 1006; V. 89, p. 1668.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


_PitrssuRan FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
D.—Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
pr aay oan track, 470 miles. 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetulty to the Penn. RR.; rental pays interest, s. f. of debt 
and 7% on stock, payable Q 

In July 1901 an extra div. of 2% was declared on both stocks, but It will 
be pald on the guar. special stock only In case the courts so decide. No de- 
cision to N v. 1909. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock |s issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue poecial bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, 774. The special stock Is in all cts sub- 
ject to the general or prior Stock and to “‘the rights of holders of sald general 
or prior stock to have distributed to them in quarterly Installments an Sanual 
dividend fund of $1,380,000 free of all taxes.”’ his special stock is issued 
from time to time for betterments: In 1902, $1,418,300; in 1903, agg 400; 
In 1904, $4,959,200; in 1905, $3, ae 900; In 1906, $3,029, 700; 1907, 
$1,431, 900; in 1908, $2,681 ,300; in 1909 (to July), $1,552 2,800. ot the 
$41, 487, 700 guar. special stock outstanding Dec. 31 1908, $37, 556,600 was 
owned by per pe Co. 3 

BONDS.—The first mtge. mY te series y 3875, 000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,320,000, and of the zo mtge. 
$3,692,000 and $2,686,139 cash were in sinking tund June 30 1909 

REPORT.—1908, lessee’s gir: $1,631,951; 1907, $1 ,057,406; -, 
$882,142- 1905, $567, 118; 1904, $449,179. —(V. 87, D. 227; V. 89, p. 104.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
See B. oO! aad Ve 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & & LAKE ERIE RR.—(See Maps N. Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to oungstown, -, 67 m., to be 4-tracked: 
branch lines to Ween, &c., Pa., 6 m.; fotal owned, 73 m. (of which 70 
double track); leases Pitts. MoKeesport & Yough. (which see), 109 m.; 
Mah. State Line RR., 3 m.; Beav ll. RR., 3 m.; Elw. Connecting RR., 
1 mile; Youghlogheny Northern Ry. 2 miles; total, 191 miles 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& } oe? Sg «fs cy eee 1910 owning $7,500,150 of stock (then $14,999,850). 

n Jan a 


Dividends on prefe 
Dividends on common 





1 r traffic agreement was made with the Western 
& Lake Bite. V will yo 83-mile connecting line with the Pittsburgh 
& Lake 


. & L. E. owns shock and securities of Pitts. Ch. & Yough. pe $470,- 
000, “and of Mon. RR., $718,000; Ellwood Connecting RR., $48 000; Ma- 
honing State Line RR., $96,900; ‘Lake ‘Erie ‘Youngstown & Southern RR., 
$200,000. As to guar. "of bonds o Mon. RR. see that co.’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East. » Buckhan- 
nn & North., Bellington & North., Zanesv. Marietta & Parkersbur and 
Marletta Columbus & Cleveland were acquired by the Pitts. “Penn: 
sylvania and Baltimore & Ohlo. V. 81, p. 1436, 1493; V. oe a "981. 


STOCK.—Stockholders were offered the right to subscribe for $6,000,000 
new stock to Feb. 9 1910 at par, payment to be made by Feb. 16, raising 


amount outstanding to $21,000,000. V. 90, p. 168. 
DIVIDENDS. ae 86 to ’91. '92 to '06. ’07. '08. '09. 1910. 
Pet CMs ca tous 6 yearly. 10yearly. 12 11 10 Feb., 5 & 40 extra 


EARNINGS.—11 4 Gross, $13,459,155; net, $7,687,206 
Jan. 1 to Nov. 30. 9 Gross, ,457,565; net, 4,604, 041 
REPORT.—Report for year ending Dec. 31 1908 in V. oe. - 559, showed: 
Gross, $10,397,843; net, $2,238,840; other income, $50,9 taxes, 
$204,340; interest, $220, 000; rentals, $525,535; dividends to 4). $1,000, 006 
bal., sur., $339,893 pa A 87, p. 227, 1301; V. 88, p. 296, 55 :V. 90,p. 168.) 


PITTSBURGH MeRBESPORT & YOUGHIOGHENY RR.—(See Maps 
RR.)—Owns from P fp leteveren a Connellsville, Pa., B7 


N. Y. Cent. & H. 
m.; Belle Wee aoe to Brownsville Jct., Pa., 39 m.; 





leases 2 m.; total, 112 miles, of which 79 miles dive track. 


a ere 4 = m.; 
































JAN., 1910. RAILWAY STOCKS AND BONDS. 113 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road : Bonds} Value | Outstanding % Payabie | and Maturity Dividends are Payable 
Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR 470) esas $100|$19,714,286|See text 8 Jai 51910 1%|Winsiow, Lanier ales Y 
Guaranteed special impt stock 7% guar by end... 470| 1871 100} 43,040,500\See text —J jJan 11910 1% do 
First mortgage ay to Fy sinking fund ey 468! 1862 500 &c| 5,250,000 7 Various |July 1 1912 do = 
} — to M tive not drawn.c* 468) 1862 500 &c g 160, ‘000 7 Pe a, July 1 1912 do do 
TTT ITI TTT TTT TTT TT ere 468) 1862 500 &c 000:000 7 & OjJuly 1 191 do do 
Pittsburgh & Lake frte—Stook auth $30,000, Wee.-- IGE acca 50 see text. |See text. e & AjFeb11910 45%/Co’s Office, Pittsburgh 
a ea te eee ee Se 73| 1878 1,000} 2,000,000 6¢ J & JiJan 1192 o do 
Second mo age old Series A and B........-- Nic 73| 1889 1,000] 2,000,000 5¢ A & OjJan 11928 New York Trust Co, N Y 
Pittsbursh Lis Western—See Wheel & Lake En e 
pes = McKees & ee rg 9 ar (see text). ---| 1884 50} 3,959,650 6 J & dJ\Jan19103% tae” Pa Co, .* ¥ 
Firs rp ite 4 &LEandLS &MS_.-c 57| 1882 1,000} 2,250,000 6 J & dJ\July 1 1932 
2d iM quar P 1 fend) yP&LEandLS&MS-_-.c 57| 1884 1,000; 1,000,000 6 t& J uly 1 1934 bn 
McKeesport Belle Vernon ist M gold assum. _FPi 39) 1888 1,000 600,000 6¢ J & JiJuly 11918 5 Title & Tr co “pitts 
tts Ohio Val é Cin—1st M gold sf not drawn_FP.c* 15| 1890 1,000 290,000 5¢ A & O/Oct 11920 road St Station, Phila 
ttshyrsh F Pai inesville & | & Fairoort-See Baltimore & |Ohlo R 
or—Re ctfs $1,600,000 red. par... Sahel. MEE, tow dndieeeen 525,000 5 - @ Cees S018” < tiv vaasdedeandshbuauene 
Receiver’s Fuatlontien. "redeemabte at * fee Pa SY a es 200,000 5 - & eee 3 2OL@ | badaedscdaretuabbabee 
Receivers’ certificates, redeemable at par ..._._._- cunt Tn looses 575,000 5 M & S/Mch 11911 Empire Trust Co, N Y 
First mortgage gold $12, a , See Ta.c* ---| 1899 1,000 164,000 5¢ iF & A\Feb 11949 Feb 1905 int paid 
New mortgage gold $1 5,000, my CEP OE ---| 1902 1,000) 14,491,600 4¢ \F & AjFeb 1 1952 do 
Car trusts $34,000 due semi-annually Hhewtnawhee at cou! SOOO looutiaane 198,000 5¢ \M & §S|Mch’'10-Mch'12/Trust Co of Amiiiien. NY 
Car trusts (receiver's) gold due dco: 000 yearly... xc* ---| 1907 1,000 24, 5¢ |M & N|Nov’10-Nov 14/Guardian Trust Co, N Y 
Pittab Term Virginia_& leston—See Pennsylvania) RR 
ite & Conk West, Side Belt ie .UPi| Text | 1897 1,000 383,000 5¢ Mé& S Ve) a Cre eye. ee ee 
h Terminal ist M $7, Ry ,000 gold - - Pict Text | 1902 1,000] See text Om” jo <.@ ~ Oipeee 8 GOGG , oho ndds cima esescabiace 
be idated mortgage $14 0,000 peta dm eee o odel BEG 1ésadénes See text $36 > lednacece ee ee St eee bebe ee bbakw ee 
Pitts! +" h & Western nee abuses & Ohio RR 
ttsb Westmoreland & Somerset—ist M $700,000g.N| 25.6) 1905 1,000 600,000 5¢ \A & O/Oct 1 1955 New York 
ittsb Youngst & Ashtabuls—Com stock $5,900,0 0. 139] ...: 100} 2,100,000/7 in 1909 M & S/Sept 2519093 %/|Farmers’ L & TrCo, N Y 
Preferred stoc ( we — (see text) $9,100, a tre 100} 9,100,000|\7 in 1909,M & S/Sept25 ise 8 do do 
Consol M s f 19 sd MEE RTH AE PG 125) 1887 1,000} 1,562,0 5 |\M & N/|Nov 1 1927 do do 
First general re océdeassece pe 139; 1908 1,000) 2 00 000 4¢ 3 & D June 1 1948 do do 
ymouth 6 Midd Me! me fang int gu by by Old Col-_c* 1B] DEBE feedesess 5,000 5 J & dJiJan 11912 International Tr Co, Bost 
ontiac Oxfor ort ns Ry...... 
Port ¢ Angelog Pa Pos—t0 M $2 "000.0 000 g red at 105..K ---| 1904 1,000 100,00¢ 5¢ A & O/Apr 11954 Oct 1904 coupon last paid 
ochester—See Boston & Maine RR 
ortiand & pumiore Falls Ry —Stocx § $1,000,000..-.| -..| -.-- 100} 1,000,000)....---- lonkéa demo Aug 11908 1%/|Portland, Me 
tland & Rumford Falls Ry—Stock 8% guaranteed SS pO 100} 2,000,000 & | Q—F |Nov 11909 2% 0 
Cons (now ist) M $1 (000,00 iin etaidhtyea alee OB.c* 64) 1896 1,000 975,000 4¢ M & N/Nov 2 1926 Old Colony Trust, Boston 




















LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and ee of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express segs ‘that the holder omae, —v par for the same on July 1 
1934 See wording of guaranty in V 774. Stock authorized, 
$4,000,000; arst mo bonds authorized 2,250,000: second og 
bonds authorized, $1, 50,000. Profit to lessee ‘inp 1908, $1,157, of ich 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OH 19 VALLAY & CINCINNATI RR .— Owns road Bellaire, 
Powhatan, Operated for cost by Penn. Co. in connection 

with Cleveland & Piitaburg rh since Dec. 1 1892. Stock authorized, $1,500,- 
000; outstanding, $300 ; par, . Trustee of mtge. (for $1, 500,000), 
Fidelity Trust Co. of Phila: Cal. year 1908, gross, $66,107; net, $37,168. 


PITTSBURGH SHAWMUT & NORTHERN in Bi .—ROAD.—Projected as 
a short route from the bituminous coal ow and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. RR.), including branch, 





350m. Operated, Wayland and eae N. San = Knoxdale, Pa., &c.,viz. 
Owned— Miles. Leased— (Concluded) — Miles. 
Wayland, N. Y., to Hyde, Pa__.134| Brockwayville to a Coni- 
Olean to Olean Junction________ fer and Ramsaytown__....-.. 
Kasson to Hazlehurst__..._.._ 5 Tr 
ek XU eee 12| State Line Junction to Coryville. a3 
Brown Runt Branch_..........- 2|Hyde to Brockwayville__...... 
Leased— Brockport to Horton City... - 3 
Hornell Junction to Hornell._._.. 10 —_ 
Croyland to Halliton._......._- ee See OREN... cacceatmnsad 240 
The Pittsb 


h & Shawmut RR., with $15,000,000 authorized stock, 
quem = s same interests proposesBto b build an extension from 

to Freeport, 102 & miles, and when completed is to be merged 
w th * the *Pittsbureh Shawmut & Northern; ofjthis, Brockwayville to Ram- 
saytown, 40 miles, has been completed, and§36 miles further was placed 
under contract in Sept. 1909. V. 81, p. 32;AV. 85, p. 601, 1645; V. 88, 
Pp. 1194; V. 89, p. 847. 


ORGANIZATION .—Reorganized without foreclosure in 1901 under plan 
in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not havin 
assented. The Kersey RR., 12 miles, formerly lease * and about 150,00 
additional! acres of coal lands and mineral — were placed under the new 
mortg: 74, p. 327, and circular, The non-assenting bonds 
received interest to Feb. 1905. The old firsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V. 75, p. 291. 


REORGANIZATION.—On Aug. 1 1905 Frank oes Smith was 
SRB She's receiver. No plan of reorganization to Jan. 1910. In 1909 $1,- 
000 5% receiver's certfs. were authorized, of which $525,000 sold to 
provide chiefly for construction of State line branch, State Line Junc. to 
oryville, 11 miles, to replace trackage; remainder reserved to retire $200,- 
000 certificates — _—_ 1 1910 and $575,000 March 1 1911, and improve- 
ments. V. 88, 129, 1194. Car trusts of 1907 issued by pooner: 
V. 86, p. 169° In aR 08 $95,700 6% 3-yr. notes were auth. V. 87, p. 


STOCK .—Authorized. $15,000,000; issued, $11,700,000; par, $100. 


RR. EARNINGS.—12 mand Se $836,465; net, $11,512 
July 1 to June 30. 1907-08_.G.oss, 832,296; op. def,115,234 


Other income 1908-09, $115,868; deduct’ns, $216,070; bal., def., $88,626. 
For 5 mos. ending Nov. 30 1909, gross RR. earnings, $483, ~ i against 
$363, 014 in 1908; net, $113,691, against op. def. $14,317 in 1908 


REPORT.—For the year ending June 30 1908 (see V. 87, . 1298), 
railroad earnings were: Gross, $831,717; oth. inc., $219,818; Ly <—s & 
taxes, $737,818; total deduc., $165, 522: bal., sur., $148,195. t profit of 
coal, &e., cos. controlled was $141 ,156: surplus from all properties, $289,351. 


OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—V. 89, p. 847. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West Side Belt RR., having a belt line’ extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles an ‘Banksville June. = 

Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15, 000 acres of re and 675 acres of surface lands adjoining in 
Allegheny County, Pa. . 80, p. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons and » Pp. 703; V. 80, p 1480. In June 1908 

p-& ., MeMasters were ‘appointed receivers of West Side 


In 1904 the Wabash Pt Pittsburgh Terminal Ry. (which gs Quyena the 
oir $14,000,000 stock, 79, p. 1024, 2086; V. 80, p. 1236. 

he first 5s of 1902 are secured on voal lands and by RS of West Side 
Belt RR., which guaranteed them, panera and interest, and by pledge of 
West Side Belt stock owned. Sink ng fund 8 cents per ton of coal mined. 
Of the 5s, $4,287,000 were outstanding in Aug 1908, being pledged under 
the junior 4 Ms, and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. f consols o 1905, perms issue ($5,500,000) is deposited 
under Wabash 4 “% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


eSB URGH WESTMORELAND & SOMERSET RR.—Owns from 
nier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$760, 000, all outstanding: par, $100. For year ending June 30 1908, gross, 
0,346; op. def., $5,294. Pres., J. Henry Cochran; Sec. and Treas. oe 


a it rien, Ligonier, "Pa -— (V. 81, p. 1849.) 


PITTSBURGH YOUNGSTOWN & ASTTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 9 ; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum —— Ka "6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 


miles. Pennsylvania Company owns $5, 775,000 of the pref. stock and also 
the $2,100,000 com., subject to right of either party to terminate lease on 
12 months’ notice, and operates the road for its net earnings. Pref. stock is 
7% non-cumulative, but if less is paid in any year because of earnings di- 
verted to improvements, the balance up to 7% must be 
years before com. receives any payment. 


id in subsequent 


V. 85, p. 95; V. 82, p. 693. 





DIVIDENDS. rt ae 8) in full to Sept. 1909. Onjcommon, 1906, 


6%; 1907 to 1909, 7% (M. & 


BONDS.—tThe first genera: ove bonds of 1908 ($15,000,000, issu- 
able in series at interest rates to be trom time to time) are free of f tax in 
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been a 
$1,562,000 are reserved to retire the old bonds andfijthe; remainder for 
construction and acquisitions. V. 87, p. 416. 


EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1908, 
Gross, $3,588,093; net, $1,396,022; cher income, $22, 464; interest on 
bonds, $160, 130; car trust payments, $17,712; interest on car oe $1,307; 
ee, $15,645; hire of equipment, $47, 158; improv 9 Ty $212,498; other 

charges, $54.89 3; dividend on com. stock (7 yy + $147,000; pref. div. (7%). 
$636,069; bal., sur., $126,074.—(V. 87, p 2, 416; V. 88, p. 1314.) 


FL VROUTH & MIDDLEBO OUGH oH Re. —Plymouth to Middleborough, 

Mass., 15 m Stock, $80, to Old Colony RR. for 99 years 
from Jan. 1 i ‘see, no rental to be paid ta to Pam 1 1917; thereafter lessee to 
pay 30% of gToss earnings, the lessee guaranteeing at all times payment of 
nterest and not to exceed 4% on stock. 


PONTIAC pita! a’ Fe 4 & NORTHERN Saar —een —_ > Le Pause. 
Mich., to Casevill 00 mil d Trunk k possession 
Dec. 3 1909, having a egtied th the entire $1, DOO. 000 stock Bey assumed the 
$400,000 6% bonds. 89, p. 1543. For year ts, June 3031909, gross 
at net, $72,032; int., taxes, &c., $51,767; £520,2 265.— 
(Vv. » Dp. 42, 1348, 1543.) 


main O’CONNOR Rid 0 GRANDE & NORTHERN RR -—Projected from 
Port O’Connor, Tex.. to San none ¥ miles, with branch to Smithville, 
50 miles. Of this, Bloomington to ort O’Connor is being built b ~ 


+» Sur. 


St. Louis Brownsville & Mexico. - Feb. 1907 grading was com 
— Port O’Connor to Yoakum, 90 miles, and was in p’ from Yoakum 
to Gonzales, 26 oor Name changed from Texas in Dec. 1906. 


Stock authorized, $1,000,000. Bonds authorized, $5,000, 000 veel a Bw 5s. 
Guage Title & Trust Co. and William C. Niblack are mortgage wus 

af 50 » M. Goggan; ist V.-P. and Gen. Mgr I. Allen: 
 &. and Treas., August de Zavala. Office, Victoria, Tex.—(V. 84, p. 509.) 


PORTLAND & RUMFO 4 FALLS .— Leases for 1,000 years from 
Apt one MOR g mford nek Ry. and the Rumford Falls & 


ngeley roe RR., emer ‘extending from Canoes, Me. Me., to Rumford 
Junetion, 90 miles, with branch to Otis Falls, 1 miles; to tal, 100 miles 
Lease provides for interest on bonded debt of two com es and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on pees, 00 stock of R. F.& 
Rangeley Lakes ae The com y is itse tself leased to the Maine Central RR. 
V. 84, p. 868; V. . 922. nco rated Mch, 28 S07 with $1,000,000 
authorized stock. Se . 84, p. 932; V. 85, p. 922.) 


PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Ce Central. 


PORT READING RR. a tym 21.21 miles of road, completed Sept. 1892 
“from Port Reading Junc., N. J., to piers on Staten d So ; sid- 
ings and laterals, 49.55 miles: total. 70.76 miles. Capital stock auth 
$2,000,000; par, $100, all owned by Reading Co., $1, P555,000 being deposi- 
ted under its general mortgage of 1897 and $440,000 under its Jersey Centra 
collateral mortgage.—(V. 55 p. 544, 639, 680. y 


POTOMAC FREDERICKSBURG & PIEDMONT RR —(3-ft. gauge) .— 
Fredericksburg to Orange Court House, Va., 37.6 $460, age Fe 
$450, 00 nod to refund 


$100. Of the bonds ($750,000 authorized), 

the old bonds which matured and for improvements ‘and Ss and 

—— $300,000 are — on vote of ma go p. 470. 
-, L. Harry Richards; V.-P. and . W. Richards; Sec., J.L. 


Saveun. Office, oe Va wk. 89. D. 470.) 


POTOSI & RIO VERDE RY.—Owns 2 narrow-gauge road from Cit 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concess ae 
for 99 years ex ring Nov. 4 1985, when railroad becomes the property of 


the Mexican Government. Company is exempt from taxes and import 
gutter for RI ears after o res., Robert S. Towne; Sec., R. E. 
Safford. eaver St., New York. 


Pani inate & WORCESTER RR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston % 
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for 


99 years at 10% per annum on stock to N. Y. N. H. & H.—(V. 63, p. 1064.) 


mm  HAKERTOWN EASTERN RR.—Quakertown to Riegelsville, Pa., 15 
Not in operation since March 1908. Stock, $180,000.—(V. 83, p. 1471.) 


"euasaie ACME é FACT IS RY.—Projected from Quanah, er ata 
connection with the St. Louis & San Franc , to Roswell, N.M., 350 m. 

of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909 
application was granted to issue $1, 159,000 bonds on 43% miles from 
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank 
of Commerce Bldg., St. Louis. Mo.; ist V.P. and Asst. to Pres., Charles H. 
Sommer; Sec. an Treas., . A. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 


QUEBEC & LAKE ode JOHN RY.—See Canadian Northern. 


QUEBEC MONTREAL * SOUTHERN RY.—(See Map Del. & Hua.)— 
St. Lambert, op oe ite Montreal, through Sorel to Pilerreville, and from 
Noyan Junc. to Roberts June. on the aforesaid line; total, 145 miles. 
An extension will be built from Pierreville to Chaudiere Junc., "whence the 
new Quebec Bridge is reached, a distance of 92 miles, of which 49 
were completed in June 1909. The Napierville Junction Ry.,. 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and m Rouse’s 
Point to Noyan Junc., 16 miles; total to be 380 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000; es0e; In 
Feb. 1908 $6,000, 000 of 6% certificates were issued to ‘the Delaware & 
Hudson to cover advances for construction. V- 84, p. 338; V. 86, p. 285. 
Pres., L. F. Loree.—(V. 84, p. 627.) 
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RAILWAY STOCKS AND BONDS. 





[Vou. LXxxx. 















































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
P F Ry (Concluded) debentures s f g $350,000__c --.| 1897 | $500 &c)| $350,000 4¢ F & A/Aug 11927 Portland, Me 
SRE RY trust bonds $500,000 sinkin: stabi ---| 1904 500 &c 500,000 4 F & A Feb 1 1924-34 do 
aa nd Un Ry Sta—Bds(not - )Ser**A”’ &*B" gst f ---|'87-"89 1,000 300,000 4 J & J\sJuly a "29 do and Boston 
t eading ae page= P & R___PeP. 21| 1891 1,000} 1,500,000 5¢ JS & JIiJani d Terminal, Phila 
tom Fred g red 10 105 since Dec ’09_Pe p* 37| 1909 1,000 450,000 4¢ J & Di\June rl 1949 Penn Co for Ins, &c,Phila 
tosi & Rio Verde—1st 15,000 p m call 110_..G.c* 40} 1898 1,000; 4@568,000 6¢ A & O/Oct 11918 82 Beaver St, New York 
dence & Springfiel New York New Haven| & Ha\rtford 
dence Terminal—See New York new Haven &| Hartf\ord 
vidence & Worcester—Stock (10% rental) ___.--.- ORES Glin 100; 3,500,000; 10 Q—M (Dec 31 '09, 2%\Checks mailed 
First M (refunding) cur $1,500,000 (V 63, p 1064 .c* 51| 1897 1,000} 1,500,000 4 A & O/|Oct 1 1947 Hospital Tr Co, Prov, RT 
Quakertown & Eastern—First mtge go _, Seppe GuP.c* 15) 1897 500 180,000 ewe fe Fy dl UR SC eR Beir ee a eee 
d Securities—Stock common O10, 000,000.__- do's a oan 100; 3,486,420) See text | See text |July 2 1906 2% /|Checks mailed 
Preferred stock 4% cumulative $10, 000, seme woiaal 100; 1 :936,900 4in1909|\A & O|Oct 11909 2% do 
Till Cent stock int certs cas Ser A red 105._Us ---| 1902 1,000} 8,000,000 4¢ J & J\Jan 11952 Office, 120 B’way, N Y 
Ra sh 3 fe ae ns Gaston—See Seaboar|d Air |Line Riy. 
arecsen 1 ys. lien bds g red text_c* 43| 1906 200 &c 350,000 4¢ \F & AjFeb 1 1956 amen —HeueE Tr Co, Balt 
bonds ,000 gold red text___-__ c 43) 1906 200 &c 200,000| See text |F & A/Feb 1 1956 do 
eags Seathport--R & C F 1st M $310,000 g-_ K.c* 32| 1903 1,000 137,000 5¢ \M & S/Mch 1 1943 ss sitaleehaaiaae Tr Co,NY 
igh & —e first mtge $2, _, rae 61) 1905 1,000 374,000 5¢ J & D\Junei 1965 Knickerbocker Tr Co,NY 
or neral mortgage $200,000. -N ---| 1907 1,000 115,000 6¢ A & O Oct 11917 New York Trust Co, N Y 
anid Pie fs ‘Black Hille & . West ist i st $75 750,000 wane’ onal 2000 500 350,000 Oe. . Licusacs New York 
aritan R—F rigage Bens ahi an tien oo 22) 1889 1,000 400,000 6¢ J & JiJan 11939 New Jersey Title G & Tr 
eading Iver i Mg a750, 00 gup eer (end) ”GP.c* 7.4; 1900 1,000 750,000 4g M & S/Sept 11950 Reading Terminal, Phila 
cading Colum bia—First mtge (ext in Ng Eee 40) 1862 100 &c 650,000 5 M & S/Mch 11912 do do 
Second mtge coupon (extended in 1884 & 1904) __- 40| 1864 1,000 350,000 4 J & D/\Sept1 1912 do do 
BP TUE thd on dbln csc ndbd hin Hbebeoebnodecs ¢ ooal SG00 1,000; 1,000,000 6 J & D/Dec 11917 do do 
Reading Company—Common stock............-.-- oeul: deme 50} 70,000,000|/See text.|F & A/|Febi9 1910 3%/|Reading Term Bldg, Phil 
irst referred Stock 4% non-cumulative........- wah aiiedin 50| 28.000,000/4 in 1909|M & S/Mchi019102% do 
Recon’ referred stock 4% non-cumulative_...--_- on ai aie 50) 42,000, 41n 1909|M & N|May1019102% do ps 
Gen M $135,000,000 gs f not subj to call__Ce.c* &r| Text | 1897 (1,000 &c) 73,196,000 4¢ J & jJiJan 11997 J : ne & Be N Y 
Jersey ntral coll trust mtge g ~ y £0¢--Far"<c. 3 ---| 1901 1, 23 000,00 4¢ \A & O/jApr 11951 do Phila 
wire hia Subway M $3,100,00 vo ita soe alti on a a ee Ne 867,000 S36 Git: Bee Bee. - Tkmatcdodkactiandétiiine 
or stk tr ctfs ¢ red 105 sy 2,D oe OP. ocuk BO 1,000} 1,295,000 4g Q—M /|When drawn Girard Trust Phila 
Paul ment trust Series D gold last installment -_-_ ---| 1902 1,000 156,000 4%eF & AjAugi910 Reading Term Bide, Phil 
do _ Series E $5,300,000 (V 84, 5p 1308) o6kk: Be: lcecdivtoe N*neJune09 43% Siacdescéas cabcasves és. ‘eeeendensee dacucasce aoe 
a $32, 000 held by sinking fund June 30 1909. 
QUEBEC ORIENTAL RY.—V. 88, p. 1622; V. 90, p. 111. Resding & Oonatbin eh ow Pp Cerenet ee) — 
“QUEEN & CRESCENT.”—Common name for Cin. N. O. & Texas Pac., | 7‘ mbia RR.*... 39.6) Perkiomen RR.*-....... ... . 
banon & other branches... 13.7|Phil. Newtown & N, Y.RR.*. 21.7 
. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. Read. Marietta & Han. RR.. 5.9|Port Reading RR.*......._- 21.0 
tee sa he VALLEY RR. Pr ie pisene N. J., on Central RR. of New | North East Penn. RR.*__.--- 25.5| Pickering Valley_........... 11.2 
Roselle Park on Lehig’ RR.. and * see. on the Del. | Phila. & Chester Valley RR.*. 23.9/Stony FY RSS ENE 10.0 
ack. & Ag Remmg  ag ug." Toe.” 83, p.- Oper. by Rahway | Atlantic City RR. & branches* 166.5| Williams Valley RR....-...--. 11.0 
Co., a i 1729. Stock, %400, “300, Hi ‘outstanding. Cape May Del. Bay & Sew. Pt 6.3 (*See this company.) 
Bonds gue 4 $400, é00." or year end ing June 30 1909, ‘oss, $10,131; | Ocean Street Pass. Ry...-.--.. 1.5| Total controlled.._..... 1,126.7 
net, $1,382. Pres., Louis Keller, ue N.J.; Sec., H. F. Dankel, Catasauqua & Fogel. + ey subtnbiee onan dae 27. 
Kenilworth, N. J ptr, 88, p. 6 Gettysburg & Harrisb ug Ry. 3h 
RA ILROAD SECURITIES, CO.—Owns $9,200,000 Illinois Central stock, | Total system July 1909 (2d "867. 6 miles) --.....-----.- ---2,150.7 
of which $8,000, pledged for its interest certs. (see below) Union Pa- From the company’s docks at pa extensive terminal at Port Richmond 
cific on June 30 ‘T909 Sowned $3,482,900 com. and $1 935,900 pref. stock. it operates a line of steamers and in coastwise coal traffic and pro- 
The $8,000,000 present issue of interest certificates ($20,000,000 author- | vides berths with oerpeees grain drier and accommodations for severe) 


ized) are secured by a el amount of Tilinois Central stock, interest at 4% 
Hative ) being pa pares le if received from dividends on the shares pledged, 
stock itself being peg to the holders of the certificates at thaturit 
gnices the option to callat 105 isin meantime exercised. V.74, p. 937, 1039. 
Dividends on preferred in 1902 to Oct 1909, both inclusive, 4 yearly 
(paid A. & QO.) On common, 34% Dec 29 1905. July 1906, 24%. 


ALEIGH & RAR RR.—Owns Lumberton, ae es to Marion, 
1241, 1437. Stock authorized, 

“Of ‘the ‘dnteonational Trust Co. of Maryland, ae $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
ee latter to be paid in cash up to 4% as earned, the balance in 10-year 5% 

age scrip, with interest cree paren as a enaneey and subject to 
t par. Of the consols $350 ed to petiné the prior liens 
= $490, 000 for future extensions and improvements. V. 83, p. 97. 

Year ending June 30 1909, gross, $78 ,868: net, $26, 630. Pres., John 
Skelton Williams, Richmond, Va.; Sec. & & Treas., W. R . Storrs, Richmond, 
Va.—(V. 82, p. 629; V. 83, p. 97.) 


so Y.—Opera N. 
wo as & OUTHPORT R 


4 miles, in trackage; = which Raitt 
30 Des was completed Aug. 1906. 


C., to Fayette- 
ngton to Fayetteville, 

yetteville to Hope 
Successor June 1 1905 to 


Extension from 
G.s FT Mes THE We. in Nov. 1909. 


Ralels igh & Cape Fear RR. V. 80, p. 2400. Stock auth., $10,000 per mile. 
(see table above) are limited to $8,000 per mile (of which $1,000 for 

equ pment), except $30,000 to be issued on bridge over Cape Fear River. 
Of the bonds, $167,000 were reserved to retire the old bonds. V. 82, p. 929. 
EARNINGS.—6 mos., +} 1388 SEES TS asa Gross, $77,096; net, $31,096 
July 1 to Dec. 31. BOGE seednedivcce Gross, 63,146: net, 20,669 
Year sans -00. ss, $140,372. In 1907-08, em $120,905; net, $29,- 
059; charges a wri $33,566; bal., def., $4,507. In 19 906-07, gon: 
101 ,707; net, m328. 337. Pres., John ‘A. Mills; Sec. and Treas., F. T. 


icks. Office, Raleigh, N. C.—(V. 82, p. 929; V. 86, p. 1226.) 
RAPID CITY BLACK HILLS & WESTERN RY.—See page 173. 


RARITAN RIVER RR ae Amboy to New Brunswick, N. J., 13 
— ranches, 9 miles; 22 miles. Stock authorized, $1,000,000; 
+» $400,000; par, $100. Disidends paid in 1902-03 and 1 903-04, 4% 
yeany:| in 1904-05, 4% %; in 1905-06, ie oo: 07, 6%; 1907-08, 534%: 


1908-09, 5%. Year ending June 30 1909, gross, $167,975; net, $65,9 
interest, taxes, &c., $31,705; divs. (59%). $20,000; surplus, $14, Ht 
Pres., Wm. G. Bumstead; Treas., Chas. H. Sisson.—(V. 85, Dp. 1463.)- 


READING BELT on -—Belt railroad ue m. in length around Reading, 
se some aon - 71, p. 751. Stock, $750,000, all owned by 
noo = ag mepeay oad Ph & Reading Ry. for 999 years 
from July 1 1 Py and taxes and 4% on stock.—(V. 74, p. 1090.) 
READING & COLUMBIA RR.—Owns Columbia to Sinkin: Bs ony - Pas 
40 miles; —anenae. 14 miles; operates Marietta Junction to Ch miles; 
total operated, 60 miles. Stock, $958,373 (par. $50), of which $788,200, 
together with $9. 500 ist mtge., "$93,000 24 mtge. and $1,000,000 deben- 
=. are Lap eae by Reading Co., all except $3,200 noe poe $58,000 2d 
, being ig under its general mtge. Year 1907- 08, ‘foes $319,- 
174, net, $96, 312; charges and imp’ts, $153,293.—(V. 78, p. 1 


BEADING PTE A PHILADELPHIA & READING RY. Gee 
.)—The P & Reading rates In connection with the great 
cite coal avearine of the B elphia & Reading Coal & Iron 
oe Schuylkill region. Pennsylvania, a system of roads centering at Phila- 
ap pe eons to Hazleton and W: on the north, and wester + 
burg, S perme oy) and Gettysburg in Pennsylvania and W! 
ming ton. Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 








Lines owned in fee. Miles.| Leased lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., and Chestnut Hill RR a ARE Sod 4.0 
SIRE ICS 5 Sa 129.28/Catawissa RR.*_........._. 102.8 
Lebanon Valley branch---_-_-- 59.26| Norristown Junc. RR... 0.4 
Lebanon & Tremont branch... 51.76} Norrist. & Main Line Conn __ 0.7 
Mahanoy & Shamokin branch. 59.86) North Pennsylvania RR.*__.. 86.5 
Schuylkill & Susq. branch... 53.37| Delaware & Bound B. RR.*_. 33.8 
West Reading branch..-_.. -- -86/| Schuylkill & Lehigh RR.*_... 46.9 
———| Phila. Har. & Pitts. RR.°_... 47.7 
Total (2 tracks, 183 miles) .352.13| Wilmington & North. RR.*.. 89.0 
Lines leased— (See each Co.). Phila. & Reading Term. RR- 1.3 
Colebrookdale RR-...-...---.-- 12.8) Reading Belt RR_.-......_- 7.4 
yi nd pemmagoge BAER itn as oy 8 Nd Toe ore Lin eee 9.4 
Se ae . adelp Frankfo 2.7 
Little Schuylkill Nav. & RR.* 31.5 —_—— 
Mine Hill & Schuy. Haven*.. 39.1] Tot. leased (2d tents 322.2) 644.8 

New York Short Line. _.____-. 9.4| Entire stock owne 
t. Carbon & Pt. Carbon RR.* 2.5/Chester & ote RR sae inhi 3.1 
k & Mine H. RR.*-.. 3.8} Rupert & Bloomsburg.______ 1.6 
hy Tkill Mery Nav. &RR.* 11.0)Middlet’n & Hummelist’n RR. 6.3 
Be acisaeietinlakinde 10.9 seem | Hazleton & N. RR. 9.9 

Shamokin Seabury &L.RR* 31.3 ‘ontrolled— 
Phila. German. & Nor. RR..* 299 Central RR. of New Jersey... 648.2 





trans-Atlantic s es. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676: V. 73, p. aay. ) 
STOCK .—The co => gers has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 
nm Spare Sh» gee .—The Philadelphia & Readin: 


RR. (chartered A 
$3839 and the P. & A Coal & Iron Co. were sol 


in a 708. Sope as 


1896 and te te 61, ae a See V. 64 . . 
x SOF the waiebd e Rw: 

» Teal oo Bg ane Seeataert, Lay of the old Phil A R. Oo. 
also the $20, 000,000 000 \. of the nm i ing 
Ry. = ny by. 000,000 stock a the s Onl & ron Co. The right to mine 

given by gine ag is protected b y State Ro of 1873. V- 82, p. 393. 

of _— Company. 

Railway equipment leased to tt gong Ey ents tl Salida canst lies: Aisle Shia Sa bh $32,910,348 
Real estate not oes. to RR. ey revenue about a a 000) . 17,092,575 
Colliers and es ee Bey Oo. for $115,000 yearly___... 3,455,312 

a ne new stock, $26,000 SALTS Se ORS Sep k LPN 9,059,028 
P. ee 66, and bende. oe. 000,000, par.. 40,000,000 
Philadelnbla & Readin: & Tron stoc os pe wR BRC TE 8,000, 
Miscellaneous securities. ae = (in 1896 56 yield $765,000) _.... 77 ,054 ,619 
Mtges. and ary rents at par (not under 1896-97 mtge.).... 260, 
Int. in Phila. & Reading Coal & fs Sy above securities owned... 74,800,255 
Claims against other companies, &c.......... PSN EE OR 8,325,173 


Total July 1 1909 (see V. 89, p. 786)_.--.. sealants: th invcosnilitien $270 ,957,523 
Property of Philadelphia & Reading Coal & Iron Co. 
Coal lands owned, $1 ,640 acres, with improvements__....... 
Coal lands leased, 7 323 3 acres. 
Timber lands owned, Spank 827; New York and Eastern depo’ 
$724, 507; W Western d epots, $1,046,446: coal on hand and ott pated 
current 


"$66,515,552 


ts, $8 9989. ,942; depletion fund, $401,302______- 12,010,025 

so ana be bonds of companies controlled, nearly all of which 
lateral for loans created prior to eta diltag a Rniédatond 9,554,915 
Stocks. 1 bonds and mortgages. -_.........-......----..-..- is 72,751 


Total assets, per books, June 30 1909_.................. - $88,153,243 
Offsets—Coll. s.f. bonds, $1,200,000, cur’nt liabil’s, $1,788,462 $2,988,462 


SINKING FUND.—Whenever, in any year, a dividend Is peta. ¢ on oe 
stock, an amount must be paid eg Be 
Co. during the preceding 





cents ton on all coal mined by the Coal & Iron 
year, if the aggregate of Lees gr og so p nw BF exceeds that sum; otherwise 
peared ae sum as shall equal the dividends so declared. — er this pro- 
= — - 48 (not ng gg te Ee Gon tom celed Vs fol- 
aoe. — T a eeee in 1901 91,000; 1902 $443 000; 1903, 
253 ,000; “100i. $496 Saris ods: 000; 1906, $493,000; 1907, 
54,000; 1908, $344,695; ‘1909, $471 
DIVIDENDS— 01. ’02. 03. "ea. 05. °06. '07. '08. '09. 1910. 
First preferred_....--- % 3 42x f 4 4 a ee | Mch.,2 
Goosad paseered soils eh ade as a3 : £7 2 ¢ ‘ 4 $ 4 May, 2 
Oe, ep ope % Feb. 3 


0 3% 4 4 
On ist pref., 2% ree amanie Sept. 10 1909 aed 2% ‘March 10 1910. 


BONDS.—The Gepseat — 4s (abstract V. 64, P. 612) are secured 
by a 2d mtge. and d securities nbraeed f in the re- 
organization, and a “¥ other Lhe pod acquired t thereafter by use of the 
new ae, R. coe tee. is also subject only to the pends for which reserva- 
panes | Spgs proper ies ox or i of all the lines of railroad 

e 


Oo. proper, 365 m.; various 
35 m.; all the property = ¢ & Tron Co., or the 
uipment valued at about, $18,000,000, also marine 
equipment. t lien upon a panache of the stock of various com- 
panies owning 453 ™ . of railroad, and also on various bonds—list in V. 64; 
p. 613, 709. Of che $135, 000, 000 4s of 1807, nso, O15, 000 were in July 1908 
reserved to take up undisturbed bonds and d_ $3.5 00.000 for construction, 
equipment, &c., at not over $1,500,000 per e issue, $4,454,006 
had my canceled by the fund ia $1,766, ooo ‘a the bonds issued 
= not been sold. 7% p. 2099; V. 83, p. 272; V. 84, p. 221. 
mprovement mortgage 6% bonds of 1873 due Oct. 1 1897 were extend 
we 4 fur 50 years from april ae! 1897, Ln peganie? in U.S. gold, and 
pal oad interest by the Read V. 64, p. 470; V. Ri 516. 
he consol bs of 1882 for $5,673,042 were also extcoried at 4 4% til ch. 1 
1937 Co. and the Coal & Iron Co. responsible. 
See V. ra p. 870, for contract. V. 65, p. 152, 870. 


aaa mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 
For ten-year sinking fund loan see Jan. Pe a “Supp.” tn A bonds were in 


1902 extended to Feb. 1 1032 at 4%. p. & 1. Go. 
1902 extender seduced to $30,000 yearly Ve The p sake Ve Te aay * ha 


The pha Ae Subway Lean of 1894-98 is payable after 10 years 
date in 20 annual installments 5 £2 Gamers wee See eek by ye Be 
neq boon ¢ deposited, and $100,000 y. is set aside in monthi "4 


securities mae 


early is being 
stallmen V. 58, p. 1110; vt 62, p. 950; V. 63, p. 881; V. 71. p. ayy 
The Philadelphia Subway 3 4s of 1907 are issuabie ie trom time to to time up te 
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RAILWAY STOCKS AND BONDS 





[VoL. LXxXxx. 



































| 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Ouistanding % Payable | and Maturity | Dividends are Payable 
Reading Compan y— (Concluded) —Old Phila & Readin ez RRi—Bon |ds Under\lying Genera\l Mortgage of 1897. 
Delaware River Terminal purch money M gold-- ---| 1892 ,000 $500,000 5¢ iM & N/|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold: “9° «--}| 1892 ,000 09,000 5¢ J & JiJuly 1 1942 do do 
zFirst M ext in 1860 Phila to Pottsville $ & £__c&r 94| 1843 £ 1,512,700 6 J & JiJuly 11910 Philadelphia and London 
zMortgage loans ol 1844, 1848 and 1849______- c&r) 94 '44-'49 1,000 54,00 6 J & JiJuly 11910 Reading Term Bldg, Phil 
zMortgage loan ol 1857 convertible.......-___- Cc) sont Seas 500 &c 79,000 4% J & J July 1 1910 do = 
zMortgage loan of 1868 YY extended in 1893 _ “oar 148; 1868 1,000; 2,696,000 5¢ |A & O/Oct 1 1933 do 
zConsol mortgage ($8,1 g.000 on eee 6s) ._FP.c&r 254! 1871 200 &c) 18,811,000; 6¢ &7\J & Di\June1 1911 do and Talites 
zimp M gold ext in "97 (See iw 870) ¢-PeP.c&r S26) UGte 1... se<ce 9,363,000 4¢ iA & Oj\Apr 1 1947 hea Term Bldg, Phil 
zConsol mortgage 5s ext in 1807 (V 65 staal ¥ 327| 1882 500 &c 5,766,500 4¢ \M &_ S/\Mch 1 1937 do do 
zTerminal mort: Fare gold (See V 64, ps Pian « r _..| 1891 1,000; 8,500,000 5 g Q—F |May 1 1941 Prov Life & Trust, Phila 
pp et Cit ity’ Subway Loan a $3,000, 000... ove) BOY Oetnwkiwees 1,843,500) 3 & 3%)... To 1921 City Treasury 
zPhiladelphia & Reading Coal & Iron— 
zCol sf Fa loan (RR) guar p & i extended 1n1902 ---| 1892 1,000; 1,200,000 4g \F & AjFeb 1 1932 Del & ftudsor Bldg, .T 
Rensselaer & Saratoga—Stock 8% guar D & H (end) ee ae 100} 10,000,000 8 J & jJiJan 31910 4%/|Del & Hudson Co, N 
First morgage. interest rental .............. c* &r 79, 1871 1,000 ,000,000 7 M & N/May 1 1921 do 
Rick mond F ricksburg & Potomac—Com stock--- Bee 100} 1,316,900\9 in 1909 J & J\Jan1°104%% Richmond, Va 
Pte gon obligations (same div as common stock) - - ATS BAST 100; 1,794,300\9 in 1909|\J & JiJan 1'104%% do 
ar 7% except $19,300 guar 6%-..._...-.-- anal ebaie 100 00,400/9 in 1909|M & N/Nov 1909 44% do 
Bonen dated mortga 2 $500, 000 gold..__.- Ce.c* &r 82, 1890 1,000 500,000 4% eA & O/Apr 11940 N Y, Phila or Richmond 
Concras eat = 3 RNS eer .---| 1903 | Various 2,680,000 3% |A & O/Apr 11943 Richmond 
ich & Meck—First M $315, 000 gold (V 69, p 391) __c 31; 1898 1,000 15,000 4¢ M & N\Nov 1 1948 J P Morgan & Co 
ichmond & Petérsburg—See Atlantic Coast Line RR 
ich-Wash Co—Coll trust -_ guar red 105__N.c* &r ---| 1903 (1,000 &c| 9,500,000 4 g J & Di June 1 1943 New York Trust Co, N Y 
io Grande Junction—Stock--.___........-...-.--- Pres. Boers 100; 2,000,000|5 in 1909} Yearly |Mch 10 '09, 5% ett Coppell & Co 
First mortgage gold guaranteed___._._..__-_- Ce.c* 62 1889 1,000; 2,000,000 5¢ J & D/)Dec 1 1939 52 William St, N Y 
io Grande Southern—First mtge gold $2,277,000 rat 180 1890 1,000; 4,510,000 4¢ J & JiJuly 11940 Maitl’d, Coppell& Co,N 
io Grande Western—See Denver & Rio Grande | 
ochester & Genessee Val—Stock 6% rental Erie RR St nae: 100 555,200 6 J & J\Jai 19103% /|Erie RR Co, New York 
e) Rock Island Co—Common stock $96,000,000-- Me saad Po LS  RRRe SS Se oe Reena Checks mailed 
Preferred stock (see text) non- wr A sy ag eee coat al 100} 49,433,100) See text| Q—F (Nov 11905 1% do 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry | &e 
ock Island-Frisco Term—1st M gold guar | necpahapal ---! 1907 1,000} 3,000,000! 5¢ JF & JIi\Jan 11927 New York or St Louis 
ome & Clinton—Stock (rental guaranteed) -----_-- eos] -<-- 10 345,360, 6% J & J Jan 19103%%|By check, Clinton, N Y 
ome Watertown & Pes oe Gees tock guar (end) -- Pe a a 100} 10,000,000) 5 —F |Feb 15 '10, 1% |Grand Cent Station, N Y 
First M Water & R, Rome to Cape Vin s f not dr_c* 97 1855 100 &¢c 417,800) 6 \M & § ‘Sept 11910 do do 
Note—General mortgage of 1897 requi‘es that the Rjeading Co anid Readin'g Coal & Iro|n Co shal|! be respo nsible for all old) bonds marked z above 
} | J } 








a total of $3.100,000 to reimburse the company for installments of one-half 
of the city loan ‘and interest ¥ paid, ert ¢ $178, = wd “is — 
end of 1922 V. 8&1. p. 1437: V. 82, 84, p. 571: 85, p.f7 

The er Central collateral trust Be ‘($23 .000, 000 aa. jm ity are 

secured by deposit of pee tu. Cent. RR. of N. J. (cost $23 .200,000) of 
the +37. 431.8 800 stock outstanding, $1,495 ,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
sub ect to call (since ice ADF. 1906) on any interest day at 105 and interest, on 
60 days’ notice. stract of mtge., V. 72, p. 487; V. 73, p. 847. 


GENERAL a an Feb. 1910 the dividend rate on common 
will be raised from 4% to 6%. 


LATEST wey ee ps July 1 *. Nov. 30 (5 mos. ra results were: 
5 Mos. ee R. Ry. ——‘Coal Iron—— Read. Co. one oe 
to Nov.30 Gro. Net Gross. Net Net. otal Net. 
1909__$18, 344, 232 $7,129, 910 $12,392,025 $272,355 $739,390 $6.146.655 
1908_. 16, 553,330 6,604,870 13,761 '304 755,927 636,272 7,997,069 
Charges, all companies, 5 mos. 1909, $4,400,000; bal., sur., $3,741,655 
do do do 1908, 4,367,708; bal., sur., 3,629,361 

ANNUAL REPORT.—Report for sg og was given at length in V. 89, 
Pp. 774, 782, 843. See also editorial, p. 

Owing to ‘changes in method, Geapaiions’ with 1906-07 are inaccurate. ' 


























Years ending June 30— 1908-09. 1907-08. 1906-07. 
Railway yg _ $39,496,546 $40,902,538 $43,528,936 
Expenses (in renewals Se 25,631 ‘400 26,395,956 27,737,265 

SOO: COPING. 60 Sahn de ce saccwsse $13,865,146 $14,506,582 $15,791,671 
Other income (net)................ 770,715 Sete aE ES 25 

pi ge ee ee $14,635,861 $16,268,639 $15,791,671 
Coal & Iron Co.—Receipts__...-.--- $34,792,694 $38,014,421 $38,747,562 
DOE. cc cliecenadne aes snunonee 34,618 844 37,689,649 38,703,969 

8 ee oe $173 ,850 $324,772 $43 ,593 
Reading Co.—Net income-_-_-_-_- ___-- 9,042,180 5,495,144 7,355,051 

Net earnings, all Cos___.._-.----- $23,851,891 $24,088,555 $23,190,315 
Fixed charges, taxes & sink. fund____ 15,282,645 15,184,497 15,893,129 
Dividends on 1st pref. (4%)-_---.--- 1,120,000 1,120,000 1,120,000 
Dividends on 2d pref. (4%)-_-------- 1,680,000 1,680,000 1,680,000 
Dividends on common (4%)-------- 2,800,000 2,800,000 2,800,000 

Surplus for year (all Cos.)_-.__--- $2,969,246 $3,304,058 $2,697,096 


Total surplus June 30 1909, $28,796,720, from which were declared: Div. 
on ist pref. stock, payable Sept. 1909 and March 1910, $1,120,000; on 2d 
pref., payable Nov. 1909 and May 1910, $1,680,000, and 2% on com. stock, 
paid ‘Aug. 11909. V. 89, p. 782. 


OFFICERS.—Pres., George F. Baer: V.-P. and Sec., W. R. Taylor: 
Treas., H. E. Paisley; Comptroller, George Ziegler. 

Directors.—Joseph S. Harris, George F. poe. Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont. Henry P. McKean, Samuel Dickson. 
Oscar G. erg A Office, Reading Terminal, Philadelphia.—(V. 87, D. 
1421, 1601; V. 89, p. 42, 774, 782, 843, 1598.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson. 4 
Road owned— M ties. Leased— Mile. 
Troy to Lake Champlain 79) Albany to Waterford J weston tah 
Ft. Edward to at ae 15| Schenectady to Saratoga 
. Y., to Rutland, ai Vermont Line to Castleton, Vt_... 7 


Laken —Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, Dp. 773 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, ., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection VaR. in Richmond, 1.21 m.; total, 83 m.: double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P 
RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 com. stock, the road being teva ee as part of “union” 
line by Rich. ‘Fred. & Potomac officials. V. 74, p. 14 


DIV. on stock ba-3, 95. as pF, Fad t 9 1900-04. oa to '09. 1910. 
div. obligat 7 6% 7 8 yearly. 9 yearly. Jan.,4% 
* Also in Jan. 1907 25% in dividend. obligations. V. 83, p. 5. 


BONDS.—Of the gen. 3 %s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 8i. p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4 4s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1909 showed: Gross, $2,026,325; net, 
$728,638; charges, $140,162; additions and betterments, $31, 851; ‘divs. - 
Beate 044; bal., sur., $231, 580. In 1907- 08, gross, $2,003,114; net, $576,- 

291.’ Pres., Wm. H. White, Richmond, Va. —(V. 84, p. 1183.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz., “she Pennsylvania RR., Baltimore & Ohio RR., Atilan- 
tic Coast Line Go., Southern Ry., Seaboard Air Line Ry. and Chesapeake & 
Ohio Ry., each ot which owns one-sixth of the $2,670,000 capital stock. 
Divs. in 1902, 3%: 1903 » 1905, incl., 4% y’ly; 1906 and '07, none; '08,4%. 
Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond = eariensbate Potomac RR. and the entire stock 
of the Washington Southern Ry., extending from the south end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 
oa" collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
, jointly and severally, prin. and interest, by the six roads named 





above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 
gen. 3 4s, $947,200 common and $236,800 dividend obligations and $3 ,880,- 
000 Washington Southern ist 4s and $3,880,000 stock (being entire issues 
of fatter). See form of guaranty. V. 77. p. 2391; V. 81, p. 1178. Cal. 
year 1908, int. on investments and deposits, $267,914: int., taxes, &c., 
$386,846; bal., def. -» $118,932. Div. (4%), $106,800, paid from profit 
and loss. —_(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Gel. to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
a link = the yon go +a e route between Ogden and Denver 
and Colorado Springs. orado Midland Railway and Denver & 
Rio Grande at 30% of gross ent Eng which com les jointly and severall 
cu uaranteed the bonds, Bt al and interest. f the stock the Denver 

lo “eg — ot. 0 - RS ay 30 1909. First dividend, ort 
80 cts.; 1899, $1 2 » $1 96; 1, $3 75; 1902, $4; 1903, $3 90; 1 
$4 25; isos. $3 75; Toos. $4 25; 1b07, °35: _) $5; 1900, $5. Year 1607-08. 
gross, $7 798, 2735; rental, $239, 621. —=(V. 9 8, Dp. 2385 


RIO GRANDE SIERRA MADRE & PAC. RR. a Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ri way, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510,000; June 30 '09 $3. ere 37, owned by 
Den. & Rio Gr _ See V. 63, 404. Mtge. abtsract, - 163, anda 


plication to N. Y. Po Exc ano Bf m4 p. 446. Of bo onds, $2,27 
000 are guaranteed by D. & R.G 791. See guaranty, V.70, p. 1295. 
For year ending any 30 1909, pins ‘$76. 152; net svafter taxes , $168 8,10 
other income, $11,795; interest, rentals, &c., $202, 929; deficit for year. 
$23,029. In 1907- 08, gross, $605, 753; net, $202, 970.—(V. 89, p. 412.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande — 


18 ESTER # GENESSEE | VALLEY RR.—Avon to Rochester. N Y, 
8 m. Leased 1 in perp. to Erie Ry. Rental, $34,012.—(V. 7. . 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per p lan V. 75, p 240, entire 
stock ($145,000,000) of the yey - Rock Island a Pac. Railroad (new com- 

y), whose bonds. ther w the stocks of The Rock Island Co., we 
ssued in exchange for $70, 386. 700 of the $74,859,600 stock of Chic. R. [. 

& Pacific Railway—which see. 

° i Aug. 1907 the C Chic. R. 1. & Pac. Ry. sold majority a in Chicago 
& Alton stock to Toledo St. Louis & Western. 85, p. 470 

In Dec. 1909 the $28,940,300 of the $29,000,000 St. Louis & San Francisco 
common stock acquired in 1903 was sold. he sale resulted in net reduction 
of $9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 

In Jan. 1910 F. S. Pearson and associates, controlling the Mexico & 
Northwestern, it is understood, acquired a large block of stock (possibly 
20%), mostly preferred, and, it was said, will =. in harmony with the 
Moore interests, who are in virtual control. V. 90, p. 168 

STOCK. —Common stock authorized, $96,000, 060: "preferred, $54 ,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Co. stock issued renee, follow: ae 76, p. 1408. 

Total Tot Berg so issues— 


rape ha 1909— issued. pmb. oe. Com: Preferred. 
ag . & Pac. Ry_---$74,859,600 ayo 700 $70, 38607 700 $49,270,690 
St. Es S. F. com. stock 29,000, 000 28.9 40;300 Su,eeerees ccna 


rhe preferred stock is preferred as to capital and aiso as to non- -cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on 
1% quar. (Q.-F.); none since to 


BONDS.—As to The Chica —~ _ feck Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 
STATEMENT as to securities, rights of shareholders, &c., V. 75, p. A 
EARNINGS.—For results of ‘operations of The Chicago’ Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company. 
The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1909 (see report 
in V. 89, p. 1139, 1163) is as follows: 


— art: 1903 to Nov. 1905, both incl., 








1908-09. 1907-08. 1906-07. 
Divs. onC. R. I. & P. Ry. stock owned$3,690,372 $3,681,835 $3,850,858 
CORE INODURE «oo. etn Ss eae 21,731 32,296 ‘ 
Tees WSO. o 63 oo eetawesenss $3,712,103 $3,714,131 $3,872,418 
Expenses and taxes_......--.------ 19,928 $31,235 $48,152 
Int. on C. R. 1. & P. RR. bonds-_-_-_-- 3,699, 1894 3,673 ,645 3,668 ,977 
Balance, surplus, for year... ---- $12,209 $9,250 $155,289 


OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., Geo. T. 


Boggs. 

Directors. —Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, D. G. Boissevain, Ogden Millis, Robert Mather, Roberts 
Walker, New York; R. R. Cable, James H. Moore and John J. Mitchell, 
Chicago; James Campbell, o Louis; Geo. T. Boggs, New York; John F 
Thompson, Summit, N. J. . Y. office, 115 Bway.—(V. 90, p. 168.) 

ROCK ISLAND FRISCO TERMINAL. RY.—Furnishes the St. Louts 
and East St. Louis terminals of the Rock Island and St. Louis & San Fran- 
cisco systems, and the new freight station and yards in St. Louls, the Chic. 
R. I. & Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing pro- 
portionate amounts equal to operating ex ones, taxes and fixed ch ese: 
Will also construct about 30 miles of roa Incorporated April 9 1 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, 500,000. The bond r4 
(see above) are jolntl guaranteed by endorsement the Chic. R. I. 
Pac. and St. Louis & — Co. 

V. 84, p. 571, 749. Pres., 


ere. Trust Co. of St. Louis is alten 
- U. Mudge, Chicago.—(V. 84, p. 749.) 
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RAILROAD COMPANIES Miles| Date Par Amount | Rate When Last Dividend | Praces Where Interest and 
[Fer abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding, % Payable | and Maturity Dividends are Payable 
Rome Watert’n & Ogd (Concl)—Con $500,000 3%sF.c| All | 1874 $1,000; $9,576,000 5&3% |A & O/July 1 1922 Grand Cent Station, N Y 
pewees Bridge Co first — ye oe eeeccavecosauane seul SEOe lswcantas 100,000 6 F & A/Feb 11915 do do 
Nor & i Phoenix & Osw 0,000. sa andes Me Be) BOO lcendssae 175,000 6 F & A ye 11915 do do 
& Ree | ist 16 See 3360, ye ($10, m)..N Bel BEOe lcccacsta 130,000 5¢ |\A & OjApr 11916 do do 
Ogd Te t M gold assumed_.---- c* 7| 1888 1,000 375,000 5¢ |M & N/May 11918 do do 
- Sau & Rome ist M 7s s ($350" a and | 2d M 5s gu 28|'65-'91 1,000 750,000| 5¢ & 7 | Various |May 1 1915 do do 
Utica & Black Riv stk 7% pote guar by RW & O SO ne du 100) 1,103,000 7 M & S/Sept 30 '09 3% do do 
U & B R ist M $2,000,000 ia guar p & i_.Ce.c 150; 1890 1,000} 1,950,000 4¢ J & _ J\July 1 1922 do do 
Rumford Fails &R L—Stock $300,000__.........-- “sel sdee 100 300,000 2 Q—F Nov1 1909 4%/Portland, Me 
pupcer d Falls & R L first mtge gold sinking fund-_ 27| 1897 500 &c ¥ 5¢ A & O/Oct 1 1937 Old Colony Tr Co, Boston 
he BRN stale te iktngite m diehinnk GMa Be tino w 38| 1903 500 &c 300,000 4 M & N Nov 2 1923 Portland, Me 
‘ Rutlen \—Stock cum 7% pref (for common see text) _ GPa! wise 100| 9,057,600| Seetext J & J)Jani15'081%%/Grand Cent Station, N Y 
First consol stk at for $3,500,000 gold_ =s, c* &r 120; 1891 1,000} 3,494,000 4%e¢e3 & J\July 11941 do do 
Ogd & L Ch ist 4,400,000 gold assumed __Ce.c* 127| 1898 1,000} 4,400,000 4¢ J & J\July 1 1948 do do 
Rut-Can first M gold ‘assumed $1,350,000_...OB.c*| 43 ¥4| 1899 1,000) 1,350,000 4¢ J & Ji July 11949 City Trust Co, Boston 
en & Rutland—tist ref M g assumed N.c*¥&r 59) 1897 1,000 500,000 4%e'M & N'Nov 1 1927 Grand Cent Station, N Y 
Second yay assumed subj to call since 1901__N.c* 59; 1900 1,000 500,000 5¢ |M & S/Mch 1 1920 do do 
Chatham & Leb Val ist M $500,000 gp & i guar__S 58) 1901 1,000 500,000 4¢ J & J July 11951 do do 
Equipment trusts 6:00 maturing $33,000 yearly. -_- aoe! 3901 1,000 148,000 4%e\M & N/|Nov 1 1910-16 do do 
Equip trusts $1,00 a $100,000 yearly, AB. .c&r ---| 1902 1,000 413,000 4%¢A & O/Oct ts Sela do do 
Ogdensburg Term Co M int guar s 10 ga yearly Sas) idbat tedcnoken 70,000 4 J & JiJuly 1 do do 
Rutland & Whitehall a (no ea.” Daw wen Wl ‘testes 100 255,700 6 Q—F 15,Nov is ‘oo 1%/|United Nat Bank, Troy 
St’ Clair Madison & St s Belt—See Sfissouri & Illinois Biridge |& Belt IRR 
Sag Tuscola & Huron—ist iS ERG. & i (end) __N.c*| 66; 1900 1,000; 1,000,000 4¢ \F & A/\Feb 11931 J P Morgan & Co, N Y 
St Johnsb & Lake Cham = ee 328,000 gu) g-c*| 131) 1894 1,000; 2,500,000 5¢ \M & S\Mch 1 1944 Company’s office, Boston 
St Johns River Ly re lest ca do be Se eS Bg rep 1,142,000 4 J & J\July 1 1952 New York 
St Jos & Grand Ry ist Mw $5, 000. 0 Ay Ce.c*&r| 251) 1897 | 1,000; 4,000,000 4¢ J & JiJan 1 1947 Central Trust Co, N Y 
St Lawr & pe Reh Ry—ist M $800,00 gold_N.c* 43| 1896 | 1,000) 800,000) 5¢ J & JIiJuly 1 1996 New York Trust Co, N Y 
Second mortgage oe), re ae re N| 43| 1896 | 1,000 400,000) 6¢ A & OOct 1 1996 Trust Co of Amer, N Y 
St Heals Br & x—Ilst M $4,000,000 red par. SSt.c* 400| 1904 1,000' 3,000,000 5¢ M & Ni|Nov 11910 St Louis Union Trust Co 
Notes $3,000,000 authorized._....._._.-_.___- Sst! ae cube Jeodosows 1,600,000 5 M & N\Nov 11910 do do 
New mortgage, $25,000,000, to be authorized -.-- ie ons lamehnwtn ee nh ee | alas sachin mt tl acd Ate ok dh ab iden Geel seeg-echdenincahion ee 
St Louis & Cairo —See Mobile & Ohio 
St Louis S Brigee—See Terminal Railroad Association jof St |Louis 
St Louis El Reno & W—ist M $817,000 er xT (text) 42| 1906 1,000 817,000 4% J & J Aug 1 1926 N Y & East St Louls, Ill 
St Louis Merchants, Br Term—ist M gu pe g.-SSt.c| -...| 1890 | 500 &c »500,000 Sg iA & OOct 11930 Farm pie gS &StL 
Merch Bridge ist M red since Feb 1 1909 oh fro Sst! ---| 1889 1,000; 2,000,000 6 F & A/Feb 1 1929 Farmers L & Tr Co, N Y 
St Louis is Rocky Mia & Pacific— 1st M ty sf. Mo, c*&r| __.| 1905 1,000 &e| 7:500,000 5¢ J & JIiJuly 1 1955 Fisk & Robinson, N ¥ 
Secu ocPen se d notes due part yearly red__Ba| - -__| 1909 1,000 750,000 6¢ |A & OjApr 1 °10-'12 do do 
St Louis & & St ners ies M $600,000 gold red text s ft) ---| 1909 1,000; See text 6g WI & J\Jan 1 1934 Illinois Tr Co, E St Louis 




















eons, & Ry ag! RR. —Owns road from Rome to Clinton, N. Y., 13 | years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 


fles. 9. Leased in pe NY in 1891 to Delaware & | 15 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Hudson Cokal — D: ry H.) Co. and oper. - Ontario & Western. Sept. 15. In 1905_and 1907 and Mch. and Sept. any paid %% extra on 
a Rome. hag) g Nebr And & OGDENSBURG RR (See Map N. ag common. No bonds.—(V. 85. . 531° V. 89. D. 594 
—Owns from near Niagara F asse . Ie Y. : 
Y.. r501 miles, le less 27 m., Richland to East Oswego, leased from the Oswego nie) ARES & NR PA Z & a ah Tot. “* 
& Rome RR.. and Suspension Bridge to Lewiston Jct., 9 m.; and trac’ to | 43 miles. N Y.C. & H. R. RR. owns entire s 
Soanes Sea 2 Sen Se eae, 6) branches to Cape Vin- | **stocic, $1,615,000: par of shares, $100. Dividends, 1901, 26%; 1902, 
cent, a en Ae Pulaski, Fulton, &c., 110 m.; total owned, 414 miles. 24%: 1903: 3%; 1905, 134%; 1906 and 1907, 5%; 1908, 1, 
lack River RR. ($1, 120, 000 of $2, 223, 000 stock owned); RNINGS —12 mos., 1 08- 09 ies EER Gross, $535, 467: net, $206" 596 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. e * 1 to June 30. '11907-08_____- Gross, 507.790: net, 263,208 
($202,200 of $214,900 stock owned) , 27 m..’and Niagara Falls Branch RR.. | tn 1908-09, gross, $524,467; net, $194,495; other income, $2.678; deduc- 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. tions, $193,367: bal., sur., $3,806: div. (5%). $60,794.—(V. 87, p. 1605.) 
LEASE.—In 1891 leased during corporate existence and renewals to N.Y. ST. LOUIS OWNSVI Y. B mn 
Central, which assumes the debt gad guar. 5% on stock; guaranty, see V.52, A .SR LLE & MEXICO RY.—Owns rownsv le, Te: 
D. 463. Utica & Black River is leased in perpetuity.—(V. 72, p. 1238.) on Mexican boundary line, ss to Algoa, 344 m.; trac age to 


veston, &c., 45 miles; branch n to Sam Fordyce, 55 m., was 
ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, | opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 


° 50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 

230 miles. Stock (7). In Des. 1909 an issue of bonds was authorized a See total, ay Ry er ee tan es en, Ge 

Fe. aa o Mende tvena:, Menrs’ d “89, p. 1543.) - 77, Dp. 350; V. 79, p. 1024; V. 80, p. 652; V. 82, p. wns one- 
gr., ughes; enry James. D.- fourth interest in Houston Belt & Termi nt Ry. In Dec. 1909 the St. Louis 
RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—468 miles, viz.: | & Sen J tee a ag ng control, but the road will be operated inde- 

os Miles. Leased, &¢.— Miles. | pendently Dp 

Bellow's ‘Falls, "Vt. .» to Ogdens- Lines to Ticonderoga, EO 18 The bonds of 1904 were issuable at $7,500 per mile; V. 80, p. 1236; V. 82, 
Sa ee Ss 283 | Trackage et pass. trains only) P. 569. Of the 5% notes ($3,000,000 auth. issue), $1,400, 000 was reserved 

Rutland, Nye. to Chatham, N. Y.114| to Montreal__._._.-.-..-.--. 53 | for extensions, &c. Total loans and bills Ye. including above notes, 
Owns entire $100,000 stock and $100,000 4% eas of Rutland & Noyan | June 30 1908, $5,312,055; car trusts, $11 V. 85, 100 


425. D. . 
- 000,000 ck of Rutland Transit Co. and entire $300 000 The stockholders will vote Mch. 10 i910 on authorizing a mtge. to secure 
stock Sedensbi “ 09,000 stoc V. 75, p. 1029: V. 73, p. 437; V. 72. Ry 822, | $25,c00,000 bonds for construction, completion and improvement of the 
Jan 








1 ,694,100 ref. stk. V. 82, p. 934 road and payment of outstanding debts and cancelling outstanding stock 
pe ong a A orem sam peo em com. porns bad been Kacy nt a | ($1,221,500 June 30 1908) to such extent as to reduce the outstanding stock 
a at Fane for 1, of pret. V. "72, p. 439, nged | to $500,000 and substituting bonds for the stock canceled. The St. Louis 
Dive. on pre.) 97. °98. ‘09 00: ‘01: ‘03.03, "04. °OS. 1906-1908. 1909, | © San. Fran., it is understood, will guar. the new bond issue. V. 90, p. 168. 
ied ated 2 S ccsts font ectiagen® | SRNINGS SS t-{igte---------Grome: $H238H nets S828 
% uly OV. Gee BE Oasevdcace ross, net, 
Acwmmpelates _diridenda on, pret. sald to ag wgate 170% Jan. 1908. og | _.REPORTVear ending Jane 30 1008, gross: $1,916,368; net, $387.- 
Chatham & Leb. 4s and $50,000 Ogdensburg Terminal 4s. oe: Ra 10335 78 eg i , —, Pout. 8 seer income, ote 
“4 n *? ’ ° . , > * , . hd 
ee tone ae Gross, $2,861,732; net, $843,627 | Yoakum; ist V.-P., A. T. Perkins, St. Louis; 2d V.-P. and Gen. Mgr., J. N. 
Jan. 1 to’ Nov. 30. (1906...-.-- Gross, "2,543,104; net, 735,970 | Miller, and 34 V-B.. R. J. Kleberg, Kingsville, Tex.—-(V. 90, p. 168.) 

er ee nmens far ealee sey eet Eee. eV. Oe 20) ite ST. LOUIS EL RENO & WESTERN RY.—Guthrie to Fl Reno, 0. T.. 
eas 19 1906. 1 42 m., opened in 1904 h & West. acquired 51% of stock in 1906. 
$3,058. 087 $2,799,209 $2,562,089 Stock, $970,800 Jul: ip0s> ne are subject to call at 102% on any 
840,789 821,115 846,486 | int. day, beginning July 1 1913, or at t any time at par if an extension Is ar- 

9,930 871,066 895,348 | ranged at a lower rate of interest. For year ending June 30 1908, gross, 
127,397 te fk Het | $49,667; net, Income, $1,511; Int., taxes, éc., $47,201; bal., def., $45,780. 

rere at 5 4-903 | Pres., J. C. Van Riper. —(V. 83, p. 272.) 

Sink. fd. for equip. bds- 100,000 100,000 100,000 100/000 | ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 

Div. on pf. stk. (14%). -------- 135,864 135,864 135,864 ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged in 1907 in 
St. Louis & San Francisco.—(V. 85 

pct Rae eb eo $7,308 $13,866 $54,083 | sr LOUIS MERCHANTS’ BRIDGE. TERMINAL RY.—ORGAN- 


Directors.—W. C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W. | ZATION.—Double-track road from near Union Depot, via Main St., Hall 
Vanderbilt, H. McK. Twombly, J. P. Morgan, Wiiliam Rockefeller, James | St., &c., to Ferry St., opporice oe 3 gee vy Bridge, 5.91 m.: it owns and 


Stillman ond Chauncey M. Depew, New York: Percival W. Clement, Rut- | controls the Madison Tl. & St. Ry. 1.91 m.; total, 7.82 miles. 
land, Vt. - Seward Webb, Shelburne, Vt.; Fletcher D. Proctor, Proctor, | Merch. Bridge (1.90 m.) for int. on Bridge Co.’ $ $2, 000, 000 bonds. Stock 
Vt.; oun Merrill. Enosburg Falls, Vt.: Robert Treat Paine 2d. Boston. authorized, $3,590,000; issued, to June 30 1908, $2,939,500; par, $100; 
Mass.—(V. 87, p. 1089, 1664; V. 88, p. 232, 681; V. 89, p. 994, 1142.) 3 = = Terminal RR. Association tow fst one tex se — 
ERE n June there was due erm. oS. L. f ‘or ad- 
eta Sed Pee tate” un Seipemeieg os Scameinar & Saratoga FR, vances under its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L. 
(rental, $15,342—6% on stock) and so operated by Del. & Hudson. Es by endorsement the prin. and int. of $3,500,000 ist mtge. 
onds and the interest on $2,000,000 Merch. Bridge 6s 
SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 9 G: ‘ 
66 miles. Stock, $600,000; par, $100. Leased to Pere Marquette RR. for EARNINGS. -12 mos.,{1908-09__.-- Toss, $1,333,977; net, $443,24 
999 years from Feb. 1 1900 for guaranty of rincipal and interest of bonds July 1 to June 30. (1907-08... _ Gross, 1,407,232; net, 525,748 
(form, V. 71, p. 30) and maintenance.—(V. 3. D Year ending June 30 1908, gross, $1,477,233: net, $521,121; oth. inc., 


$525,675; charges, $871,117; bal., sur., $175,679.—(V. 81 cm 32.) 
N AKE CHAMPLAIN R po Lunenburg, Vt.. 
ie hae Bay, on Lake Champlain, 120 m. RR: branch from North Con- ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO. —(See Map.)—Owns 
cord, vt. to East Haven, 11 m.; total, 131 miles. The road ts operated in- | in fee 191,895 acres of coal lands ad coa! rights and surface necessary for 
dependently, although a ‘majority of the stock is owned by the Boston & | mining in 328,430 acres additional, east, west and southwest of Raton, 
Lowell, leased to Boston & Maine. Current llabilities June 30 1909, $598,- | Colfax County, N. M. 350,000,000 tons of high-grade bituminous coking 
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1908-09, | Coal, measured by borings, in 42, 800 acres of proven territory, with large 
gross, $333 681; net, $68, 738; deductions, $135, 550: bal., def., $66,812. reserve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand and Koehler the ane ne A has in operation 10 aye po equipped coal 


mines of a present produc city of 1,600,000 tons of coal per annum, 
Island, Neb., 251 miles; Stout to Highland, Kan., 7 m. Trgcunge, St. Josep in operation at Gardiner oma "ew hler coke ovens of 180,000 tons’ annual 
to Gower, io. » 20 m., and Gower to Kansas ,City, 41 miles producing capacity. Affiliated interests control large timber properties 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, | tributary to the company’s railroad, and to develop same have built the 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union | Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 
Pacific in 1906 acquired $2,900,000 Come woes. 200 first pref. and The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
$1,250,000 second pref. stock. V. 84, p. 52, 571. — of ge hon 4 —— » — Retvey, © Co., a — 

dae : % . ard-gauge rallroa miles in lengt m Des Moines wes rly to 

STOCK.—-Com.. $4.600,000; 24 pref.. 4% non-cum., $3,500,000: Ist | Raton and thence southwest to Koehler, Vermejo and Cimarron and up 


pref., 5% non-cum., $5,500,000, issued, $5,498,500; Bar. S209, Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 


DIVIDENDS (%)— 1898 om 1900 > 1902 None | are made with the Colorado & Southern at Des Moines, with the Santa Fe 
On first preferred ..........-.- 5 3 5 Since. | at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not | with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.) 
EARNINGS.—5 mos., {1909......-.-- Gross, $753,747; net, $192,269 STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
July 1 to Nov. 30. {i908 2 ROE: Gross, $736,099; net, $285,794 | 990,000; com., $10,000,000, under a voting trust expiring July 6 f515— 


ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1908-09, voting trustees, Hen Koehler Jr., Charles Springer, Frank Springer, 
with balance sheet, was in V. 89, p. 1277, showing oper. revenue, $1,570,- | Harvey Edward Fisk, 8. Stanwood Menken. V. 87, p. 1365. 
380; net after taxes, $386,068; oth. inc., "$31,099; charges, $270,043; bal., BONDS. —~Auvheriaed, $15,000,000: ontstandin $7,500, 000; secured 
sur., $147,124. In be 08, oper. rev., $1, 609, 617; net, $589, 533. Pres., by a direct first mortgage on the company’s a lands, mines, coking 
——_____: Sec. and Treas., C. C. Tegethoff. ere » ig wis . plants, improvements and equipment, and upon all of the capital stock 

T. PH UTH BEND & SOUTHERN —Owns South Ben and first mtge. bonds of the Railway Company; a sinking fund equivalent 
ind, JQSEPH SO! Mich.. 39 m. Stock, $500,000 com. and $250,000 5% to one cent per ton of coal mined will become operative April 1 1911. 
pref. Leased to Ind. Ill. e Iowa RR. (now Chic. Ind. & Southern) for 5J . 85, p. 406, 1578: V. 87, p. 286. The $750,000 gold notes dated April 1 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
St is & San Fran—Com stock ($164 ,000,000) ----- 5,064) .... DE IE inning & lotic d op atkdtnds dint ot tae cdsisth am neliiotins oar a 
re erred stock 4% non-cum $5,000,000. -..-- 5,064) .... 100; 5,000,000/4 In 1909 —F Feb 11910 1% Checks mailed 
Seco peers stock 4% non-cum $31,000,000..| 1,691) .... 100; 16,000,000) See text M |Dec 11905 1 do 
K CFS & M pref stock trust certs $15,000,000 guar; -...| ..-.- 100) 13,510,000 4g Jan. 3 1910 1% |Mercantile Trust Co, N Y 
© & EI common stock tr ig at 250...Ta des] seme 100; 1,886, 10¢ J & JI July 1 1942 Checks mailed 
teed gold redeem-.-.- ble at ---Ta dil tok. cthebi 1,000; 13,328,000 4 J & J\July 1 1942 do 
stock trust certs $6,830, gu 150_.Ta neal weee 100; 6,211,700 6¢g Q—J July 1 1942 do 
Refunding mort wy $85,000,000__.. G.c*&r*| 2,604) 1901 |1,000 &c) 67,022,000 4¢ J & JIJuly 11951 Guaranty Trust Co, N Y 
Gen lien $109,880.40 ¢,700 (text) ....Ba.xc* &r*| 5,330) 1907 | $&fr | 43,000,000 5¢ |\M & N/|May 1 1927 New York, London, &c 
Ozark & Cher Cent first id assumed par._N 144; 1903 1,000; 2,880,000 5¢ A & OOct 11 Mercantile Trust Co, N Y 
Musk Cy Bridge ist mone t rent red 105. ._SSt.c* ---| 1902 ,00 00, 5¢ J & JJuly 1 1942 St Louis Union Tr, St L 
Notes for Ark Valley & W $4,500,000 auth red par- asttaee leceuagew 4,000,000 4% \F & A'\Feb 11912 Bankers’ Trust Co, N Y 
Coll tr notes $7,500,000 (Col So N O & Pac) g---N| ---| 1906 1,000; 7,500,00 5¢ J & J Jan 11911 New York Trust Co, N Y 
Collateral notes red any time._.........-....---- won| 1006 jo nncccce 1,000,000 e Rvshbeok AE PACE. “Bidoanwvdusegecdivecmae 
Bonds Underlying Refunding 4s. 
Mo & W Div 1st M g $5,000 yearly wn at 105_c* 82) 1879 1,000 109,000 6¢ F & A Aug 11919 Mercantile Trust Co, NY 
St L & San Fran coll trust gold s f not dr’n__Us.c* 101; 1880 1,000 194,000 6¢ F & A/Aug 11920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc* 986| 1881 ° 9,484,000; 5&6¢ J & J July 1 1931 Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un.c* 64| 1887 1,000 39,000 5¢ |A & O\Oct 1 1987 Union Trust S  & ¢ 
Consol mtge (V 2 P 1861) gold no option___.Me} 2,400) 1896 ,000; 1,558,000 4¢ J & JJuly 1 1996 Mercantile Co,NY 
Southwest Div M $1,500,000 red at par gold.Ce.c* 112| 1897 1,000 29,00 5¢ A & O/Oct 11947 do do 
Cent Div ist M gold $3,462,000 red at 102 % -_N.c* 103; 1899 1,000 145,000 4g A & O Apr 11929 do do 
Northwestern Division mt; redeem 102 4.._N.c* 106| 1900 500 &c 47,00 4¢ A & O/Apr 11930 do do 
Louis Wichita & W ist M redeem at 105 gold-_-_c* 144! 1879 :000 304,000 6g M & Siac 11919 do do 
Worth & Rio Gr ist M gold old 5s int red. _Ce.c* 196| 1888 1,000) 2,923,000 4¢ J & JIJuly 1 1928 H B Hollins & Co, N Y 
Birm Belt ist M g red 102 % gu p & I (end) --OB.c* 15) 1902 1,000) 1,000,000 4¢ A & OOct 11922 Mercantile Trust Co, N Y 
FtS&VB a ist M gold drawn 105 p & i_c* ---| 1885 1,000) 59,000 6¢ A & O/Apr 11910 do do 
Chicago & East Ill, Kansas City Ft Scott & Memphis} and /|Rock I sland-'Fr}\sco Termin |al—See t hose com rg: 
Equipment notes $65,000 due s-a (V 73, p 1314) ---. ---| 1901 (5,000 &c!) 262,000 4 J & DjiJu te 1910-1911 |Blair & Co, New York 
Equip notes gold es B red par, part due semi-ann ---| 1903 |4,000 &c| 372,000 4¢ |F & Aj\Feb '10-Feb '13/R Winthrop & Co, N Y 
do do Serles C red par due $50,000 s-a_- pel DF JewesWien 350,000 4¢ M & N'|To May 1 1913 | do do 
do do Series D and E $12,188 monthly. wen) EE: iscosmmias 1,421 5g | monthly|To May 1913 (Amer Car & F Co, St L 
do do Series F’due $58,000 quarterly__N ae ot Sa lobo eal 232,000 5¢ Quar (Apr '10-Oct '10/Blair & Co, New York 
do do Series G due $154,000 semi-an_Ba ---| 1906 » 1,000) 2,102,000 4% \A & O/Apr '10-Apr '16 do do 
do do Series H part due $30,000 s-a___N ---| 1906 1, 40,000 5¢ M & N|May’10-Nov '13 do do 
do do Series I gold due semi-annually -_-_ ---| 1907 1,000; 2,'56,000 5¢ J & JIJuly '10-Jan °17/First Nat Bk, N Y or Chic 
do do Series J part due s-a (Pullman Co) Scat SE Ldkwabwien 135,062 5¢ Quar (To Sept 1916 \Bootmen's Bank, St Lou 
do do Ser es K due $18,000 s-a____- SSt inal. DEG bebeecuna 267,000 5 M & S|Mch *10-Sep °17|St Louls Union Trust Co 
do do Serles L (V 84, p 1429) -------- SSt} -.-| 1907 1,000} 3,772,000 5g |F & A)Aug‘l10-Aug '17|Bankers Tr Co,NY or StL 











1909 are secured by deposit of $1,000,000 first mortgage bonds; they ma- 
ture $150,000 April 1 1910 and $300,000 each April 1911 and 1912, but are 
subject to call on 30 days’ notice at par plus a J gw at the rate of 14% 
yearly from redemption date to maturity. . 88, p. 884. 

LATEST EARNINGS.—J1909-_.__-.-- Gross, $725,830; net, $203,403 
5 mos., July 1 to Nov. 30 |1908__-_-.-- Gross, 457,923; net, 121,805 


REPORT.—For yr. end. June 30 1909 at length in V. 90, p. 233. 


Combined results for years end. June 30, incl. ry. oper., since June 30 '07 
Fiscal Gross Net (over) Fized lacement, Balance, 
Year— Revenue. Tazes. Charges. &C., Res’ves. ees 
1908-09 _ ___$1,439,046 $456,064 $398 ,303 $79,306 *$227,409 
1907-08... 1,535,996 529,409 403 ,692 106,508 19,209 
1906-07... 1,127,234 476.498 334,187 35,398 106,913 

* After profit and loss adjustments, increase in surplus as per bal. sheet. 
—(V. 87, p. 286, 1855, 1364; V. 88, p. 296; V. 90, p. ) 


ST. LOUIS & ST. LIBORY RY.—Under construction in May 1909 from 
the boy rw River at a point opposite St. Louis to St. Libory, 35 miles. 
Bonds ($600,000 auth. issue) all to be issued for construction of road (sink- 
75] fund $18,000 annually), are subject to call at 103 on and after Jan. 1 
1919. V. 88, p. 1254, 1314. Pres., Edward L. Thomas, St. Louis. Mo. 
Office, Bell e, Ill.—(V. 88, p. 1254, 1314.) 








ST. LOUIS & SAN FRANCISCO RR.—(See Map.) 
Lines owned— Miles. Leased and controlled by steck— 
St. Louis, Mo., to Okla. City.. 543|K.C. Ft.S. & M.—seethisco.. 914 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Birm__..-- 286 
(Kan. City), Mo.-......... 185 Operated independently — 
Monett, Mo., Red River_._.. 286|Fort Worth & Rio Grande_... 196 
Okla. City, O. T., to Red River 175/| Paris & Great Northern.-___--- 17 
Sapulpa, Ind. T., to Denison, Beaum Sour Lake & Western... 117 
© RE SE AIP EAI oe 193 |Orange & Northwestern_-__.. 61 
Peirce City, Mo., to Ellsworth, St. L. San Fran. & Tex. (39 
RS RR Sea OH 324 miles track to Fort Worth). 125 
Hope, Ark., to Ardmore, I. T_.. 224)St. Louls Memphis & S. E_... 665 
Beaumont, Kan., to Red River 318/Chic. & East. Ill.—see this co.. 966 
Fayetteville, Ark., to Okmul- 
tS ee Sar 144; Total June 30 ‘09 (including 
1. T., to Avard,O.T__- 175| 234 miles trackage) --.-- 6,219 
Branches Missouri, Kansas | Eva e erre Haute_-_-_-_. 310 
and Arkansas, &c__...___-- 290/| Birm. Belt RR. (V. 75, p.1148) 25 
T Miles.| St. Louis Brownsv. & Mexico. 444 
Knoche 


ct. to Kansas City__-_ 4| 
Carroliton-Irving Cut-off _____- 11 

Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which is 
leased for 999 years; the road from Baton Rouge, La., a Beaumont 
to Houston, Tex., 356 miles; also trackage rights from Baton Rouge 
to New Orleans, 80 miles, was opened Sept. 1909. 

ORGANIZATION.—Organized June 30 1896 to succeed to the poperty 
and franchises of the Railway co. sold in foreclosure and reor. per in V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

n Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 

Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louis, Iowa Central & Toledo, St. Louis & Western. 
V. 89. p. 1484, 1669. 

In 1902 Birmingham Belt RR. (V. 75; p. 1148) was purchased; also St. 
Louis S. F. & New Orl. Ry., V. 74, p. 1197; V. 75} p. 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
m , also various lines leased, mostly for 999 years. V. 85, 
© New Orleans Terminal Co. was organized jointly by the 

Francisco and Southern Ry. 

ent outstanding amount $10,000,0 


. 531. 
Se. Louls & 
stems, and issued 4% gold bonds Gre 
0), yg weer jointly by St. L. & 5. F. 
and the Southern Ry. V. 77, p. 38; V. 76, 1144. ock Island-’Frisco 
. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 
In ng! 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 196 miles). 
In Dec. 1909 control of the St. Louis Brownsville & Mexico was acquired, 
an issue of bonds of the latter, it is understood, to be guar. V. 90, p. 168. 
STOCK.—Company reserves right at any time to redeem either or both 


classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
“Supplement” of April 1897, page 6. 








DIVIDENDS.— "97. '98. '99. '00. '01. '02 to ’05. °06 to ’09. 1910. 
First preferred ____- ‘ngs 4% per annum 4 yearly. Feb.,1 
Second preferred___._ _- 1 2 2 83% 4 yearly. Pee: . ccace 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
n 1901; its entiré stock is owned and road leased for int. on bonds and 4% 
on - stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K. C. Ft. S. & M. In this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
oe. Chicago & East. Ill. RR. stock bad been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
--only form of security being changed. (See form, V. 80, p. 1857.) ee 
Ohi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 

GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (0) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, subject to existing mtges., 





on the interest in lines owned or leased or controlled by stock ownership 


aggregating 5,454 miles. By payment of equipment notes named therein. 
the new mtge. will also become a first lien on equipment costing $18,911,907. 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105, 1598. In Jan. 1909 
the auth. issue under the mtge. had been redu from $115,000,000 to$109,- 
850,400 through sale of refund. bds. for purposes auth. under gen. lien mtge. 
Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
IR RE er OR ee $10,000,000 
ed to retire at or before maturity the following bonds, &c.— 
4%% notes (St. L. S. Fr. & N. O. RR. coll.), paid 
a a Re ne. catetmabootameohdns $ 
5% notes (St. L. M. & S. E. RR. Co. coll.), paid 
SS Bs «ob budneescbecadsecvesdeennenné ° 00 
M. & S. E. 5-yr. ist M. 4 4s, paid J’ne 1 1909_16,000,000 
St. LL.M. &S.E RR. Co. ist M. 4s, due 1952_.._-.. 371,500 
S Fr R. Co. 5-yr. 5% notes (Col. So., 
Pac RR. Co. coll.), due Jan. 1 1911_.27,500,000 
‘ Co. ist M. 5% 30-yr. bonds... 2424,000 
L. & W. Ly A Co. ist M. 6% bds., due J’ly1°35 2170,000 
. L. & San Fr. RR. 7-yr_ 44% notes (Ark. Me rf 
& West. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601) 4,000,000 
Ozark & Cherokee Central Ry. ist M. 5s, due 1913_. 2,880,000 
ores City Bridge Co. ist M. 5s, due July 11942 100,000 
St. L. &S. Fr. eq. tr. notes, maturing in ser. until ‘17 9,939,030 
Col. So. New Orl. & Pac. equip. trusts 1908-17____- 1,600,000 60-008 488 


tions. .... 5,000, 

Reserved to be issued from time to time since 
installments of equip. trusts that may be issued after date of 
new mtge., but only for 60% of face amt. of such payments-- 
Reserved to be issued since June 1 1909 for cash cost of future 
eee and betterments, but not ex in any i 
$500 face amount of bonds for each mile of at the time 
owned or controlled by lease or other ment for control 
extending fora Jos yo beyond the term of the mtge. Not ex- 
ceeding $2,500, to be issued in any one year until and in- 
— 1911, and thereafter not over $3,000,000 yearly... 
Reserved to be issued since June 1 1909 at not exceeding $1,000,- 
000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
issued for the construction, purchase or ulsition of addi- 
tional lines of rallway or branches, on which this mtge. will 
6 0 OU BL « acdc his ak ecidanntn kocdceubnn uae senses 5,000,000 
z Note.—In the event of the Col. Sou. New Orl. & Pac. being m 
the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien bonds 


5,000,000 


28 241,000 


reserved for refunding the underl bonds thereon will be available for 
impts. after July 1 1918 at not over $3,000,000 yearly. (Compare V. 87, 
Pp. 937, 873.) “‘General Finances” below. 


REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391; V. 83, p. 752.) 
Authorized 


° Issued. 

1. To retire underlying bonds__.............-- $59,000,000 a$45,531 ,600 
2. For improvements, betterments, new equip- 

ment, &c., at $1,000,000 per year__._..... 9,500,000 9,000,000 

3. Additional lines, extensions, &c., at cost..._ 216,500,000 12,604,400 

See a ee a ay Ot aaa $85,000,000 k$67,136.000 

a To retire $38,395,000 mee try, Bago z At not naeetang, $32,000 

per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 

mile (incl. underlying liens), $12,000,000. k Incl. $114,000 in impt. trust. 

Underlying Bonds Deposited as Security under Refunding Mortgage. 

Mo. & W. Div. 6s.--.-.. --- $866,000|Southwest Div. 5s... . - $671,000 

St. L. Wich. & West. 6s__.1,696,000/ Cent. Div. 4s__...-_..-.. »817,000 

Trust 6s of 1880___.-..--.-. 731,000) St. L. Okla. & So. 4s (all) _.4,650,000 





Ft. Smith & Van Bur. 6s.. 127,000}; Kan. City Div. 4s (all)..2,324,000 
Gen. mtge. 6s of 1881-_-_.-.- 4,126,000 do do 3s (all)_. 976,000 

do EA OEE 6,488,000} Northwest. Div. 4s._..... 1,253,000 
Trust Se of 1887.......... 660,000 


In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. mateo. 4s. x 
There have also been acquired and deposited under the refunding" mtge. 
the following stocks and 4% bonds, representing new extensions (be 
entire issues on account thereof), the latter aggregating 550.94 miles. 
Road—(V. 77, p. 1538, 1537.) Mile ock. 


rs 






St Bonds. 

Oklahoma City & Western RR.-.-.-.-..-.-.- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR-.-.--- ahi Ss pce: ate see 
Ft. Worth & Rio Grande Ry--.- --- 49.72 4a2,842.000 2994,000 
Sulphur Springs BE.. EE Fo PSE 8.7 200,000 74, 

Blackwell Enid & Southwestern Ry-.----- 238.68 000 4,500,000 
Blackwell Enid & Texas Ry-..-.-------..- See.” scene aaea 73,000 
Red River Texas & Southern Ry_.--.-... 57.54 400,000 15,000 
St. Louis San Fran. & Texas Ry..--.-.-. ----- 803,300 200,000 


a Su ag tag A the entire issue. 2 Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco pene: gust. 5s, see that company. 

Underlying bonds on former St. L. M. &S. E. system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. & S. E. ist 
4s 1952, red. 105. $365.625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Serles L and 
$340,000 car trusts dated March 1907 are guaranteed, prin. & int.. by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. Series P 
mature $132,000 each April 1 and $133,000 each Oct. 1. 


GENERAL FINANCES.—In Aug. 1908 a 2 4-year loan of $2,000,000 at 
5% was obtained from the U.S. Express Co., sub. to redemption at any time 
V. 87, p. 481. 
Apes 1909 $36,052,000 gen. lien bonds, bearing 8% int., 

Co. to finance the requirements of the gomeene in 
yment of all floating debt and provision for the $15,- 
& Southeastern bonds maturing June 1 1909. 


in sums not less than $100,000; $1,000,000 paid Aug. 31 1909. 
In Dec. 1908 and 
were sold to Speyer 
1909, including the 
530,000 St. Louis Mem 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity Dtvidends are Payable 
StL & S F (Con)—Ser M Pull’n eq notes rhe oo ee uar acul BT Scalumbnnie $845,962 S Baa Oe Me SO SOETl.. oc ncn dttiiedieminah 
gu., due $33,000 or $34,000 s-a_PIP| --._| 1908 $1, ¢ 6 J &J 15/To Jan 15 1918|Prov Life & Tr Oo, | Phila 
do gold ap a ar ee ---| 1909 1,000; 2,650,000 5¢ |\A & O|ToOct11919 (Bankers Tr Co, N 
St Josie is South western —Gomman soe $2966 ,000,000- ase! aban LO . Jon oladtgosnlabethncnhiweassamnce -__. \aéemen de edad einen 
tock 5% vite poy $2 060,000-- evel ane 100) 19,893,650/See text|J & J15\Jani15’10 2%%/Office, 165 Bway, N ¢ 
aver arts ($16, 000 mile) gold._Ce.c*| 1,223) 1891 i, re rt % 4¢ \M & N'Nov 1 1989 Central t » 
Second inc $10 a Hi non-cum g...Me.c*; 1,223) 1891 500 &c| 3,042,500 4 J & J\Nov 11989 Mercantile Trust Co, N y 
0,000 g_.-Eq.xc*&r| 1,271| 1902 1,000\a22, rt 750 4¢ J & Di\Junel 1932 Equitable Tr Co, N Y¥ 
oan’ trust yoo due 34, O00 ED winch i'n a teint eee ---| 1909 1,000 0,000 5 A & O|To April 1 1919) Penn Co for Ins, &c, Phil 
Car trust bonds gold due $7 $72, 7 agg Wecbewe Me ---| 1910 1,000 322. ;000 5¢ |J & J\ToJanii920 |New York 
Gray’s Pt ‘Term ist M guar PB & i ww toeilaiiid S$St.c&r 16| 1897 1,000 500,000 5¢ J & D/\Dec 1 1947 NY, P.. Tr & A Louis 
1st ref & ext M $4, ad 000 Lfext gap pél_Eqa. yt --~| 1906 1,000 text 5¢ \F & A/Aug 1 1956 “1 
Shreve = = € veh ‘erm 1s te fay 00g gup & ---| 1905 1,000 450,000 5¢ FF & AjAug 1 1955 St aan 
t Louis a fey Ay tge $500, O50 AG ---| 1904 500 ,0 5¢ J & D)\Dec 11924 Miss Val “Co, St Lou 
t Louis Wa &, & “Gul —Iist M $1,225,000 g & £._ 100)| 1902 $&E 983,360 5 J & JiJune 1930 Farmers L & Tr Co, 
t Paul & Des M RR—Ist&ref M $2, 400, .000 & text.A 45| 1906 1,000 900, 4%e\F & AlAug 1 1936 American Tr Co, Bonen 
Des Moines 4. alls & Nor 1st M red 105__Ta.c*| 75| 1901 1,000; 1,036, 5¢ WJ & JiJuly 11931 Trust Co of Amer, N Y 
t paul Eastern Grand Trunk—1ist M gold int guar_c* 56; 1883 1,000; 1,120,000 6¢ J & JiJan 11913 Of C & N W, 111 avey 
t Paul Unio ion Depot—First M gold, interest as rental ---| 1880 1,000 250,000 6 & M & N|May 1 1930 Central t . 
ey gold ($100,000 are 4s), interest asrental ---| 1894 1,000 50, 4¢&5ig¢giM & N/|May 1 1944 Northwestern Trust Co 
¢ Lake C C Un Dep& R—ist M $1,500,000 ¢ red_Ba 20) 1908 1,000) 1,100,000 5¢ M & N'Nov 1 1938 New York 
t Lake & Morear——¥ t mtge $300, 000 gold_...Eq) 12}4| 1898 1,000 175,000 Si... 2s ae ee ee  . . 3 Liteon ntionamcesecpeesen ~» 
n Antonio & Aransas Pass—Stock~.........-.-.--.- he twee Oe * SS oe ea ee ee ee 
Firs t M $21,600,000 gold guar p e i (end)_-Ce.c*&r| 723) 1893 1,000; 17,544 000! 4¢ J & dJiJan 11943 Central Trust Co, N Y¥ 
San Francisco & Nor Pacific—See Northwest Pac RR) 
San Francisco & San Joaquin Valley —See Atchison T opeka |& Santia Fe | 
San Pedro Los Ang & S Lake—ist M $60,000,000 ¢.G, 1, 060 | 1909 1,000) 48,000,000) 4¢ J & JiJuly 1 1959 Guaranty Trust Co, N Y 
Santa Fe Prescott & Phoenix—See Atchison Topeka & Santa| Fe 
Santa Fe Raton & Des mee pa M eons. -- i bm c| 41; 1906 1,000 905,000 5¢ \M & S/Mch 1 1936 U S Mtge & Trust Co, NY 
ganta Fe ~~ & Eastern—ist M gu p & i_.Usm.c} 16| 1905 1,000 293,000 5¢ |M & S§S/Mch 1 1935 do do 
Liberal & cas-aist Me $s! 000,000 au_Usm! -..| 1906 1,000 780,000 5¢ JT & JiJuly 1 1936 do do 
Saranac & Lake Placid—See Chateaugay & Lake Placid 
Sault Ste Marie Bridge—ist M gold sf drawn at 110-c| 14) 1887 1,000 900,000 5¢ JF & JIiJuly 11937 55 Wall Street, New York 
apie 9 Auguste, & oe $11,000,000.Ca.c*&r| ___| 1907 1,000; See text 6g J & J\July 1 1957 In default. 
ee Florida & Western—See Atlantic Coast Line RR 
sav ta shore ist a $500 000 £ & 1 (end) -_c*| 33; 1903 1,000 185,000 5¢ J & I\Jan 11953 Savannah Trust Co 
vannah Union Station Co—First 600,000 ¢g_.G.r| _-..| 1902 (1,000 &c 600,000 4g |A & OJ/Apr 1 1952 Standard Trust Co, N Y 
henectady & meee er A Delaware & Hudson) Co 
a Part in treasury Jan. 1910, only $20,767,000 being, listed 








A special pres cuten of 51,600,000 francs (about 


was also sold in France in July 1969 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in Dec. 1909 $4,000,000. In Oct. 1909 
$6,000,000 were sold in Germany. V. 87, p. 1480; V. 88, p. 54, 102, 1002, 


1062, i198, 1254; V. 89, Dp. 105, 287, 1069, 1598. 


LATEST EARNINGS.— aioe 2 Gree $18,120,167; net, $5,419,685 


5 mos.. July 1 to Nov. 30./1908_.-.-.Gross, 16,105,150: ne 


enna REPORT.—Report for the year ending June 30 1909, showing 
ration of system, was given in V. 89, p. 1140, 1167; see also edit., p.1194. 
Sleaparteons with 1906-07 inaccurate, owing to changes in accounting. 


Year ending June 30— 1908-09. 1907-08. 1906-07. 
Prolene . earnings. ---—- pean tae $25 618°876 $23 976:297 $26 534640 
on ed waa s.ssssssccss ls... 9,655,886 8,927,087 9.166.327 
Mail, cxgueis, ee ee 2,920,976 2,902,798 2,553,014 | 

Total operating revenue __._..-_-- $38,195,738 $35,806,132 $38,253,981 
Net oper. revenue (after taxes) _.-__ $11,487,119 $9,850,432 $12,500,448 
Total net iucome.................. $12,896,911 $11,313,349 $14,373,639 
Interest, rentals & sinking funds___. $9,933,444 $9,219,401 ¥ 1 
Div. K.C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,400 
Div. C. & E. 1. stock wee certs... . 1,094, ‘482 1,094,482 1,094,482 
Div. on first preferred, 4%--...... 199,742 199,742 199,742 

Balance, surplus................ $1,128,843 "+ $259,324 $3,958,841 


a In 1908-09 the Chicago & Eastern Illinois had a surplus after st 
$1,149,816. 


of dividends of $20,973, making sm ag! of system for year 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. 
Comptroller (also one of Vice-Presidents) , ‘Cc. W. Hillard; Sec. an 
H. Hamilton. New York office, 71 Broadway. 


DIRECTORS.—(Nov. 1909) B. F. Yoakum, D. G. Reid, 


W. H. Moore, C. W. Hillard, R. A. Jackson, Geo. T. e of New York; 
E. V. R. Thayer, Benj. P. Cheney of Boston, Mass.; . Gray, Wm. K 





Bixby and —— Campbell, St. Louis; J. H. Moore, Chi oy 
Committee, B. F. Yoakum (Chairman), Edwin Hawle Winchell, 
James Campbell, Frank Trumbull, E. V. R. ee Spgs homas i. West.— 
(V. 89, D. 1069. 1484, 1543, 1598, 1669; V. 90, p.1 

ST. LOUIS 5 SOUTHWESTERN RY.~the - aihaioade 

St. Louis Ae E  Southe. Ry. Co. of Teras— 
Main Li tees Soe to oO Texan na412.3 Main Lin e—Texark. to Gatsv__305.4 
Illinois Division (trackage) -...138. 4 Fort Worth Branch... - 154.3 
GO: nn. ncaa nmmians 57.7] Dallas Branch._............- 13.7 
New Madrid Branch__.._..._- 1|Sherman Branch-._.....-..... 52.3 
Grays Point Perea Nay. (leased) i % py ee I Seo dienes in snakes 40 2 
Stuttgart Branch............ 35.1| Lufkin Branch.............- 130.9 

le Rock Branch........... rt 

Shreveport Branch... _...-. 62.6 — 

Total of all operated mileage June 30 1909__..............._- 469.8 

Also has St. uis Iron Mountain & Southern trackage, not eget in 


operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 
gg AEX « 60 


marck, Mo., to Delta, 74 miles: Memphis, bd are : Fair 
miles, snaking the total lines 1,651 miles. V.7 ; V.8 


the 1 miles main track, 9 are laid with seb ,».9 830 with eo oibe 30 with 
steel rails. 


70:10". a7 with 56-lb. and rest with 35 and 60-Ib. 


ORGANIZATION .—Reorganization, per plan tn V. 50, a P- 
St. Louis Arkansas & Texas, sold in foreclosure in Oct. 1 


DIVIDENDS.—First dividend on preferred ay vs (semi-annual) 


paid July 15 1909; 1910, Jan.,2%%. V. 89, p. 15 


BONDS.—The first consols (authorized issue $25,000,000) are secured by 
ali the property of the company, subject to bor rior outstanding bonds. 
Of the amount ,$6,000,000 were issued to ire $1,700,000 eanipuent 
bonds and other capital topes $9, 000. 000 were reserved to retire 

0 2d mtge. Income bonds (of which Se. 956,- 

“of brane in July 1909), and the remaining $10,000,000 tor 
branch I at not over $% 000 per mile, acquisition 
and ek Ea , 136.) See V. 74 7 Ps Fares ae . *, hyd 
V. 75, p. 7 a B. V 2160: . 80 p. 473, 872; Vv. » p. 1249 7 Pe 
quipment trust notes June 30 fous" wy 185, ur n 


oy secoenee th the $10,000,0 
the acquisition 


814; V. 38. of 
Dec. 1909 sold erie, 00 5% equipment bonds. V. 89, 


1598. 
Guaranties.—Gray’s Point Term. guar. of ist 5s, V. 65, p. 1062. St. 
Louis So. W. owns all iock and leases road till Aug. i958. V. 65, p. 413. 
Of the Gray’s Point Term. Ry. ist ref. & ext. 50-yr. | 5s, re eemable 


after 5 yrs. at 105 ($4,000,0 0 auth. issue), ark 000 are 


retire tna first 5s, $600, 000 to ‘acquire $600,000 So. Ill. & Mo. Bridge bonds, 
- mag 5 for extensions and improvements; none issued to July 1909. 


. 273, 819, 890; V. 85, p. 222, eg 
hreveport bridge & Term Baal Co. ‘al ich is controlled, 


50 p.. from Aug. 1 1905, its a de 000 pecs ($450, nie issued) being 


guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 8 


EARNINGS.—5 mos.,]1909_...--- Gross, $4,856,609; “ $1,496,414 
July 1 to Nov. 30. ROOR. cascun Gross, 4:521,821: net, 1,164,327 
Surplus after charges, $844,239 for 5 mos., against $516,533. 


ANNUAL REPORT. —Annual meeting is held at St. Louis, 


first Tuesday in October. Report for 1908-09 was in V. 89, p. 912. 
Comparisons with 1906-07 inaccurate owing to changes in’ accounting. 


ee EE RE 


Years ending June 30 — 1908-09. 1907-08. 
Total operating revenues.........-.-. $10,331,889 $9,598,264 
Operating expenses ............... _7,787,093 7,580,423 

Net operating revenue.........--. $2 544,796 2,017,841 
EE ee BRON a mien ocenacanmeoen 2,743,478 2,461,325 
Int. on ist and cons. . bonds... $1,687. 133 1,640,283 
Int. on 2d M. inc. bds. . d by public. 126,080 130,420 
Other interest, rents, &c.........-. 332,175 357,591 


Wsaiance, surplus for year_........ $598,089 $319,824 


$10,000,000) 


t, 4,849,852 





L. ek: 


F. L. Hine, 


1374. Of 


141, 561, of 


reserved to 


is leased for 


oY on the 


1906-07. 
$10,261,336 
6,985,692 


3,275,644 





$1, 582,122 122 


OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton; 


Sec., Arthur J. Trussell: Treas., G 


- K. Warner. 


Directors.—Edwin Gould, New York; R. M. Gallaway, Howard Gould, 


Winslow S. Pierce, William H. 


y Carleton, F. H. Britton an 


Taylor and E. 


T. Jeffe New York; 


Tom Randolph, St. Louis. Office, 


Murra: 
195 (to be 165 shortly) B’way, N. Y.—(V. 89, p. 1543, 1598.) 
ST. LOUIS Lt AS, & EASTERN RR.—East St. Louis, Tll., to hay & Tll., 
Donkville, 1, io 3B 8.9 miles; leases St. uis & 


7S branch 
Dol 


Tll.; tota 
Form 


Belt, Rdwardsville, to near 7 ™m.; y 
sidings, 9.94 m.; total, 35.84 miles. Stock, ‘38 850,000, as a July 


1909; par, $100. For year end 
$132,322; other income, $8,828; 
$87,500; 'pal., sur., $17, 


June 30 1909, 


gross, $316,659; By 


t. and taxes, ‘$41, 343; divs. (25 pe 


Edwin H. Conrades, 


St. Louis, Mo.—(V. 80; Dp. 473; V. 89, p.-287.) 


Rit 5. LOU Bens SOS 


$14 N. 4th 


Y.—Lake Charles to Alexandria, La., 
e stockholders of the St. Louis Iron 


681 
ifen m™ ‘Southern will vote Feb. 21910 on merging theroad. V.89, p. 1543. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & Des MOINES R 


-—Owns from Des Moines beat to 


Mason City, 120 miles. includes the Des Moines 1 Towa Fails Nor., 
Iowa Falls to Des Moines ie taken over 000: i © took 
authorized, $2,500,000; outstanding, $510,00 08; par, $16 ‘8160. onds issued. 


$900,000 (auth., $2. ‘we 000); Hee ie = 
property. V. 85, 1. 
gross, $373,419; nek, $06,423. int 1907-08 Bai 


net income, $78,814; int., taxes, &c 


F. W. Estabrook; Sec., R. G. Smock. 


e on consolida 


ing Juee 30. 1900 (120 miles), 


miles), gross, $245,410; 
al., sur., $3,652. Pres., 


SW. 88. p. 453.) 


eS PAUL EASTERN BAND TI TRUNK RY (oe Map Onteage & N.W.) 
wns from miles. Leased O 


earnings, interest 
1893 by Chicago & North West. 
with 9.24 miles 


ae 2 1884 


Shore & Western. * Rental, 30% of gross 
guaran 


Lease acquired Aug. 16 


teed. 
ugh purchase of Milw. Lake Sh.&w, 
(THE) ST. PAUL NL gg ye DEPOT CO.—Owns Came. To aaa Station, 


owned eq 
Great gh BY Northern Paolo, rons, St. Paul Sprit My Omaha, Chic. 
Mil. = iy es Chic. agg Western, Chic. Burl. & Quincy Minn. St. 
Paul & S. Ste. Marie, M inn. & St. Louis and the Chic. R: 1. & Pacific. 


pat * stock 31 00 ‘ 
4 * on stock since May 1 


on bonds and 


0,000. Rental covers interest 
yi 1901; from 1881 to May 1 1901 6% divs. were paid. 


ear ending Dec. 31 1908, gross, $69,744; op. def., $152. aoes erst on —_— 
ity $5,063; * pes expenses. $221,385, paid by 


320.5 500; divs., $27,796 rentals, 


tenant roads. W. L. Darling; 


Johnson.—(V. 74, p. 1090.) 


SALT LAKE CITY UNION DEPOT & R 


-P., 8S. C 


facilities t Lake City. Stock, $2,000,0 
& Rio gy and Western Pacific, which ‘jointly arantee bonds, prin. 
and int. Bonds are subject to call at 105 on and r Nov. 11923. See 


table above. V. 88, p. 232. 


. Stickney: "Toa Ww. 


.—To own union depot and 


, equally owned by Denver 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
uge—see V. ~ fh 824. felson ‘of ‘Saft 


Beach, Utah, 15 miles, standard ga 
000, was owned Dec. 1906 by J. er. Langford an 


re. Nelson of 


City. Anew —. mane (details y given) is re 


Lake 
made in 1907 a lace of the $300,000 6s 


of 1893. ars ao, yone’s 30 


1908, gross, $93,530; in bbe 07, $106,357.—(V. 83, p. 1472.) 
SALT LAKE ‘& MERCUR RR.—Fairfield to Mercur, 12% m. Stock; 
table. Year end. June 30 1907, gross, 
$52,925; net, rs22., 839. Pres., LL L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & sear PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kened gr" Christi, pk. 90 m.; Yoakum to Waco, 


$300,000; par, $100. Bonds, see 


a miles; Skidmore to ee 


miles; 


to Lockhart, 54 miles; 


Gregory to Rockport, 21 miles; Alice to Falfurrias, 0 miles; total, June 30 
1909, 723 miles—129 m. 70-lb. and 594 m. 50-Ib. steel. 
BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, 
the principal and interest.’’ Bonds for 


ally “‘the punctual payment of 


$2,700,000 thie ads ~ for extensions, limite 
mile, equipped See full abstract of mtge. 
, $334, me viz.: oye 508 ee 128s, 189 s.-a. J. & D., and 


June 30 1 
sone 000 5%, paya able 


within 7 years. 


arantees uncondition- 


-_ 100 miles at $27,000 per 
n V. 56, p. 540. Car trusts 


Notes held by Southern 


a.J.&J 
Pac. Co. June 30 1909, "$3. 898, 000, due July 1 1920, bearing int. (non-cum.) 
at such ee not over "4%, as ‘net earnings over betterments may suffice to 
pay; total b ae gp June 30 1909, $5, Ane. ewe V. 81, p. 1733. 


In 1903- oat (un 


er order of the Texas 


d Commission) canceled 


$1,356,000 of the dutstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
453 


V. 77, D. 90, 148, 401, 452, 2340; Dp. 2600; 
EARNINGS.—5 mos., {1008 sisi dbiaos tek ge Gross, $ 
July 1 to Nov. 30. i Pune ET Gross, 


V. 82, p. 


1,807,810; net, $656,145 
a; 782, 827; net, 693,249 


ANNUAL REPORT.—For year ending June 30 1909, gross, $3,767,655; 
beg i 102, 783; other income, $422,908; charges, $1, 095, 262; improve’ ts, 
bal., ef., $39,110. In 1907- 08, ss, * 

Pa 58%. H. McI ntyre, New York; Sec., J. W. 
SAN DIEGO & CUYAMACA RY.—V. 89, p. 779. 


Pon fapeo Los ANGELES & oo 
aoatie.) HAS Sf SALT Ld LAKE RY.—(See Map Union 


—From 


800 m. of main ine. with ‘branches, aggregat 


gett to Riverside, 90 m., is trackage over A. 
alian Islands ds to China, Japan and Manila. V. 81, p. 


connection via Haw: 
1551; V. 82, p. 1323. 


On J uly 7 1903 purchased portion of O 
forming of the road ee woe news, ee 


aaeeeey n the pro 


peste, ‘he 
V. 76, »,* +. wae’ i386. wen 77, 


en, p. 1024. & To 





Tonopah a: nts eT 


3,157 ,929; net, $918,566. 
Terry. —(V¥. 82, p. 453.) 


, on the Pacific Coast, 


in all 1,060 m.; from Da: 


& S. Fe. Has steamship 


n Short Line dee ree. 7a. ) 


» ae 2s Lae Ponvay vwei ms 2 i= 


ie ite V. 78, p. 1393 
lied road, Las Vegas, Nev. 





124 


RAILWAY STOCKS AND 





BONDS. 


[VoL. LXxxx. 
































RAILROAD COMPANIES Miles| Date Par | Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
| 
Schuvikil ¥ liey N h—First mtge guar by Reading Co 44) 1898 sia $600, 000 4 M & N May 1 1948 Reading Terminal, Phila 
Lame gh al ey. Navigation RR—Stock-........- wis kel | 50) 576 ,050 5 I & J Jan 14°1024%% do do 
rie eeuplo Call (see text -.---4;,CoBacet| all 1901 '.000| 10.000; 09 dc. lar e Siaee piney: pe Sages Ot. ey, ¥pee 
rust re greda b p ..-Ce.c Saye . g |May 
Atlanta-Birm Division first 000 $10,000,000 _ K.c* 192; 1903 1,000 5,760,000. 4g \M & S/May 1 1933 do do 
Three-year coll trust $5,000,000 g ext in i907__._N it 1904 | 000; 4,651,000) 5¢ iM & S'May 11911 do do 
pee pe aad a PPR cdbectobudcusackes 66 Hee 1,00 | LLG +4 : g a 4 rs To Ne 1 cnt > +4 7 
quipment trust----.--.----.--------..----..-.- a a 7 o Nov o oO 
Equipm’t trust due quarterly Ser B (V 74, p 380) - ---| 1902 1,000) 158,000) 4% |F & AjAug‘'10-Feb '12) do do 
— mortgage gold Ser C due quarter y-G.c*| ---| 1903 ,000) 490,000 4%eJ & J\July’09-Apr '13) do do 
do gold Ser D due $32,000 s-a --| ---| 1904 1,000) 258,000 5 iJ & DdJue ,10-June'l4) do do 
43 G3 ESSER Gu geroopea.-.| <<: tons | 190 fisoon Se ie BAM ABeons go de 
do do gold Ser G due $88, 009 s- “8. N -~7| 1906 | 1.000 1,144,000 5¢ 7 & Digune, "10-June 16 New York Trust Co, NY 
° °o go r ue ,000 s-a N) ---| 1906 | F } ; | S$¢ |} |Mc -Sep 
do do gold Ser I due $65,000 s-a_ PIP) ous See st 1,000) 975,000 5¢ |M & N/May’'10-May'17/\Prov Life & Tr Co, _ 
do do gold Ser J due $45,000 s-a_..| ---| 1907 1,000) 675,000 5¢ J & J June’10-June’ ‘7 New York Trust Co 
do do gold SerK gu dues 15, 000s-a. | on«| S007 1,000) 225,000) 5¢ J & JiJuly’'0July '7|/Phila S D, Ins oan 
° od o = ‘ re phd 90 a Hd 5" Rl 537) 1909 | eo 34 ; aoe eee 5¢ ; ad ~ 15\Fun’ uate 19. 24 ——e St, New York 
arolina Central 1st cons M gold guar D en 267; 1899 | ‘ . £y ¢ 4g an 
oo ° porters ot cusoeeee $150,000- MeBa Hed ore Fa ace weeks | "on aee by 4 Risers 1 1928 Mere ty & Dep ~ Balt 
oanoke ar tuver $200,000... i....<....-- eBa) = | oj aS J 
— eg 7 oy a " Ha Pees goles xe c* | 4 1888 te +4 3 ee heel . g J 4 tay : 7388 i24 — St, — York 
econ st on ex m | 1890 ® 410, ee an 3 
Consol mtge $7,800,000 ($10,000 p m) gold. MBC c*| 780 1893 1,000; 4,372,000 5¢ J & Jan 1 1943 do do 
South Bound ist M gold interest rental .._MeBa. ce 136) 1891 1,000| 2,033,000 5¢ \|\A & O/jApr 11941 24 Broad St, N Y, or Balt 
Goors i § Als ist ot cons £6,185.000 gaid. .BRe,0° 400) 1896 1,000 Beas Heed Se ; 4 giges 4 tees 24 Breed St, New York 
ae a Term Co 1s callable a guar hell eh es ’ : BS ec 
Ratelgh yer & > y ist M gold cae ee & 268 | 1889 | a 5,360,000) 5g J ° J rhe : 1 24 Broad, S — 
} first aocmnes bi 500. 00 1 gold_____} M iBa.c ie 1897 | 1'000 * 000, 000, 5 g H & JiJan 11947 60. do 
s & R first mortgage $2,500,000..._._MeBa.c*&r, 81! 1886 1,000! 2,500, e+e 5 1 & J\July 1 1926 24 Broad St, New York 
enw pay nd to be scoured by any 2d Pics -r| -- = ot — B+ gene -000) 6 4 . 5 fens tok ines a 
unding mtge re 5...N.xc ae 9 J e text | 4g ct ew Yor 
Adjust M(5% cum int) $25,000,000 red par. FBa.xc* | 1909 | 1,000} 24,979,500| Up to5|F & A/Oct 11949 |New York 
Old Loans excluding (*) amounts pledged under ‘consol ‘datea |mortgage 
OS Soe | | | | 








to Goldfield, s m., * ee ok Nov. 1907, whence .trackage to Tonopah. 
38 miles. Vv. 8 1, p. 


April ee ioo7 ge traffic agreement 
with Southern Oe fic pu cancel 


Stock <p xg $25,000,000: par, $100: fr Ban § held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Brac” gy Wm. A. Clark. Govt. suit to set aside control by U. P., 


ONDS. —Of the first 4s of 1909 ($60,000,000 auth. issue) $48,000,000 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred for 
extensions, improvements, ‘ec. Vz 90, p. 111; . 89, p. 1669. 

Due Union Pacific June 30 1909, $3. 099,372. 

gp gee —5 mos.,f1909_____- Gross, $3,469,246, Net, $1,103,751 
July 1 to Nov. 30. Sa Gross, 2,895, 159: net, 849. ‘480 
REPORT.—For year ending June 30 1909, oe. $7,450,462; net, 
%. 481,912; other income, $9,934; interest, taxes c., Ba te7 08: bal., 

° $54, 610. In 1907-08, gross, $7, 518, 512; ‘a $1,520,494. 
WwW. A. Clark; Sec., J. H. Harrison Treas., ot te.—(V. 86, 
p. 286; "Vv. 88, p. 565; V. 89, p. 1142, 1669: V. 90, D. “211. 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via a ae to Phoe aAriz., 195.4 m., 
opened in March 1895; branches, 114 m. “% 9 Jct. to Mayer, Ariz., 26.4 
pa built under er of Pres. & East., = leased for 99 years and Its $375, - 

bonds guar. The road is tax-exempt by legislative enactment for 20 
years from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
ng acquired $2,963 sae af the 2d mtge. bonds and all of the $7, 903, 000 
stock, and the road has operated as a part of the system since J uly 1°06. 
—(V. 73, p. 781, ean $00.9 : V. 75, p. 667; V. 77, p. 90.) 


ma ANtA iF LIBERAL & ENGLEWOOD RR. +o A od from Des 

Moines, N. M., to Englewood, Kans., and thence to Woodward, Okla., ter- 
minatiig at MGuterie and Oklahoma Ci ty, Okla., 321 miles. See Santa Fe 
= & Des Moines and Santa Fe Raton & Eastern below. Combined 

57 miles. Stock, $8,000, “gs! bonds authorized, $8,000,000; out- 
standin ing. $1, ,100,500. See V.'84 » Pp. 221 

nadian River Ry., cenieaea from Woodward, Okla., to Guthrie, 
ee “Cuisbome City, 220 miies, by the same interests, of which 5 m. graded. 

Protective Committee for Securities of All Allied Companies.—Charles H. 
Lee, Chairman; Robert Lawrence, Sec.; Trust Co. of America, depositary. 
—(Vv. 89, p. 163, 349.) 

SANTA FE RATON & DES MOINES RR.—Projected to extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern RR., 4 m. 
from Raton, N. M., on the main line of Re Atch. Top. & S. Fe Ry., to 
Des ne, | N. M., “on the Col. & South. , 41 miles; no road in opera- 

See V. 88, ’D. 884. oes $1, 000. 500: outstanding, $235,000.— 

(Vv. 88, p. 625, 946; V. 89, p. 163.) 
iy SANTA, FE _RATON & EASTERN RR.—Projected Raton, N. M., to 
‘ 12 m., of which 9 m. oases. branch from Carisbrook to 
Fare ol "4 hg ee {6 miles. See V. . 884. Stock, $300,000; out- 
standing, $60,000. In June 1909 a 4.3 olders’ protective committee 
Platten, Chairman; Calvert Brewer, 55 dar St., Sec.; Ss. 
Mtge. & Tr. cn... Se. we depositary) was formed for the S. F. Raton & 
Eastern and Yankee Fuel Co., V. 88, p. 1501.—-(V. 89, p. 163, 666.) 


SARATOGA & SCHENECTADY a+# —(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 ed in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned = pes & Hudson, by which it is operated. 
Rental: ! $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 

SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount e me 7 to operating expenses and interest and s.f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, eS 1553. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 m., and 34 m. additional graded. In June 1909 
oo Phinizy of Atlanta, Ga., was appointed receiver on application o: 

e mtge. trustee and to satisfy @ construction claim for $286,516. V. 88, 
Bt 1501, 1561; V. 89, p. 44, 164. Stock auth., com., $8,000 ,000; pref., $3,- 

60.000. gbonds ($11, 000, 000 auth.), see table above. Suit Bo ndin Oct. 
1908, 7.2. 1089. Pres., Wm. H. “Lynn, New York; Sec., By ing Oct. 
atkhine, a.—(V. 85, p. 723; V. 87, p. 1089; V. 89, p. 44, 164 

SAVANNAH UNION STATION CO.—Owns union pass. ies and ter 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock, the tg proxsize for interest and s. f. on 
bonds, maintenance, &c. Pres., nly; Treas., Savannah Tr. Co.; 

.. W. V. Davis.—(V. 71, p. saa: ¢: 74, p. 1039, 1253. ) 

ot VANNAS & STATESBORO RY.—Owns Cages s to Staseshero, Ga., 

2.6 m.; trackage, Cuyler to Savannah, 20 m p 148. ay ma 
$200, 000, all outstanding. Has traffic contract with’ ee 
which guar. bonds b romans. rin. and int.; Savannah ree a ‘trus- 
tee, V. 75, p. 1303; V. 77, p. 695 orm of guaranty, V. 81, p. 614. Year 
rn & June 30 1907, 7. $55, 817; net, $19,364; int. on bonds, &c., 

Pres. and Treas., J. Randolph Anderson, 


bal., sur., $8, 407 
vannah: .. J. A. Brannen. Office, Statesboro. Ga.—(V. 83, p. 970.) 
SCHUYLKILL & JUNIATA RR.—See Pennsylvania RR. 
SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1883 leased to 
Phiia & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock $600,000. of which $598, 000 under its gen. mtge. of 1897 
SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes 
SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28.545 775, first preferred, $6,360,600, and second pref., $15,983,650; par, 





$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. ot for 5% bene ge age income bonds 
ofthatco. In July 1907 over 82 4% of the Seaboard A. L. stock had been 
acquired in exchange for stock of Dicboara Co.—(V. 89, p. 43.) 
SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to — i! , and Tampa, Fla., &c 





Lines owned in fee— Lines owned in fee (conel.) Miles. 
Richmond, Va., to Savannah, Ga_502|Savannah, Ga., to Tampa, Cedar 
Wilmington, N. C., to Atlanta, 5 xeve, "Chattahoochee res 
Atlanta & Birm. Air Line, Starke to Wanee, Fla-........--. 58 

Howells, Ga., to Birming- CORE TNS 6 bickticeccdascnowocn 506 

ham, Ala. (including 34 Proprietary Lines— 

miles branches) -._.....-.-- 216| Portsmouth,Va.,toWeldon,N.C. 81 
Savannah, Ga., to Montgomery, State Line to Lewiston, N.C... 32 

Ala. (58 miles trackage de- BU sncnawtntsdducccuee 63 

GQ Ste eee aid cis 280 a 

Total sys. (see V.74, p.773) _.2,985 

The proprie lines we Roanoke & Tar River RR. (stock all 
owned), 32 m.; board & Roanoke RR. (all of stock owned), 81 m.; 
Georgia & Ala. "Terminal Co., operating 8 m. of track. 


Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the ‘Penn. RR. maintains throu h car service between 
Re wan Washington and the South. In Jan. 1907 the entire stock of 
tiie Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1, 240,000 5% bonds ($1, 840, 000 auth. issue) 
being guar., prin. and int. V. 84, 104, Also controls the Balt. 
Steam Packet Co. and a substantial nterest hy the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Crowburk, 38 miles. was acquired. V. 89, 

ORGANIZATION.—An amalgamation in 1900 of “Seaboard” lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the a » 
a Air Line, Florida West Shore Ry., &c., were me 

In July 1907 over 82 4% of ange & had been exchanged for stock 8 
the ARE Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972. 
Receivers were appointed in Jan. 1908, but have been discharged and the 
company resumed possession Nov. 5 1909, the road being reorganized 
without foreclosure per plan V. 89, p. 43—see below. 

Adjustment Plan —The adjustment plan issued oS the general reorgani- 
zation committee, dated July 1 1909 (given In V. 89, 43) provided (1) for 
the retirement of the $6,345,000 general mortgage 5s ve 1907 by eee. 
$ for $, for 5% cumulative interest (income) adjustment bonds (ranking 
next after the new refunding bonds) both for principal and interest due to 
Aug. 1 1909, calling for $6,979,500 adjustment bonds in all: (2) the remain- 
ing bonds and the stock are to be undisturbed, except that the holders of 
the first mortgage bonds of 1900 are to have their bonds stamped subject 
to call on any interest day. The plan was declared operative in Sept. 1909; 
over 92% of the first mortgage and 99% of the general mortgage bonds 
having assented. V. 89, p. 666. 

To provide the cash requirements of the plan, including the payment 
of the $7,510,000 receivers’ certificates, $700,000 6% notes and interest, 
three coupons on first mortgage bonds, ‘floating debt, a. a syndicate has 
underwritten $18,000,000 o e adjustment bonds at 70 less commission, 
Stockholders were offered the right to purchase the bonds at 70 to the ex- 
sont of py He} of their holdings, payable $150 per bond Oct. 15 and $550 

ict. id 

The future development of the pro ———- and the refunding of existing 
bonds is to be provided by a 4% refunding mortgage limited to $125,000,- 
000, but none of these, it is expected, will be issue 
of the reorganization. 

The plan reduces the fixed interest charges of the proposed enlarged 
system before any of the refunding bonds are issued from $4,261,775 to 
$3,288.710, the amount applicable to interest charges for the year “ending 
June 30 1909 (one month estimated) being $4,750,775 

BONDS.—The adjustment mortgage bonds (issue | mite t» $25,000,000) 
are to be entitled to cumulative interest at 5% to be payable as earned in 
installments of 14% or multiples thereof and to be redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full. ot 
the bonds $6,979,500 are to be issued to retire the $6,345,000 general mort- 
gage 5s with interest due toAug.1 1909,and $18,000, 000, underwritten by 
a syndicate at 70 less commission, were offered to stockholders at 70. 

Fifty- Year 4% Refunding Bonds Limited to $125,000,.000. 
{To be redeemable at 105 and interest on any interest- ~payment date.) 
(a) Amounts to be set aside, aggregating $75,000,000, viz.: 
To retire underlying divisional bonds ($30, 400 ,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 
651,000), and equip. trust oblig. (about $6,000,009)______ $63 ,826,000 
For double-tracking, reducing grades, revising lines, &c..... 4,000,000 
To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three- fourths’ vote 

For betterments, improvements, be Se es we Beads ane a 
@,. iy be issuable under restrictions in mortgage, $50,000,000, viz.: 

rovide for the development of the property, the acquisition of ane 
“donal lines, equipment and other property, or improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% ‘bonds which 
may be issued. But to be certified only at an average rate not exceed- 
ing $2,750,000 in each year. 

Note.—The company Is to pledge under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as security 
for the two issues of coll. trust 5s, due May 1911; also the $5,500,000 first 
mortgage 4s which are now in the ‘treasury or pledged for floating debt. It 
is intended that the $5,500,000 additional first — 4s which the compan 
is entitled to receive from the trustee up to and including the year 1913 sha 
also be ultimately pledged under the refund. mtge. The refund. mtge will 


until after compietion 


forbid the issue of any first mtge. 4s aside from this $5,500,000 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
sft go ,funbucy & Lewisburg—First mtge--c* or 31| 1882 $1,000) $1,000,000 5 M & N/|May 1 1912 Phila & Read RR, Phila 
ea tah oh ys aha ical aieitpth ate or a ekg. ote 31; 1890 1,000; 1,000,000 6¢ J & JiJuly 1 1925 Phila & Read RR, Phila 
mokin a Veliey & PotteyGie— Stock r by Nor Gen OG) code 50 69,450 6 F & A/F.b19103% /|Broad St Station, Phila 
000 eat = fund not drawn) -.c* 38} 1901 1,000; 2,000,000 38%eJ & July 1 1931 do do 
suetenbin 3 s? Ate tet Vv. ot P- 1626) ..__ ---| 1909 1,000 600,000 6 M & N'Nov 11919 ist 6 mo. * mt Mch 1910 
Sharon—Stock ($1,600,000) 100) 676 ental... - F Gat isoe 50 882,150 6 M & S/Sept 41909 3% |Sharon, P: 
n first mortgage gol ¢ guar by to Pymat, =e i 16| 1889 1,000 164,000 4%eJ3 & D\Junei 1919 Farmers y & Tr Co, N Y 
New Castle & Shenango Vall ey—First mt int 17| 1887 1,000 250,000 6g J & JiJuly 11917 do do 
Sterra Rail Bridge & & Terminal —See St Louis Sout we stern 
ilway (of California) —First mortgage es 77| 1897 1,000; 1,239,000 6¢ (|A12&O/Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold___......--.----- 77| 1904 1,000 633,000 5¢ (M15 & S/Sept 15 1944 do do 
Yosemite Short Line 1st M $875, 000 gold guar | fod ---| 1905 100| See text 4%eM & S/Sept 1 1945 do do 
ilver Spring Ocala & Gulf—See Atlantic Coast Line RR 
teles RR—First mortgage $100,000 gold...Usm 5| 1898 1,000 100,000 5 F & AjAug 1 1918 U S Mtge & Tr Co, N Y 
qporset Railway—First mortgage__._.......---- 42, 1887 500 &c 225,000 5 J & jJiJuly 1 1917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold___.......-- 42; 1900 500 &c 172,500 4¢ J & J\July 1 1950 do ‘do 
First and werd mortgage $1,500,000 gold__AB 94) 1905 1,000 864,000 4¢ J & Ji\July 1 1955 Amer Loan & Tr Co, Bos 
ey $1,500,000 guaranteed, principal an interest ---| 1907 1,000; 1,500,000 5 J & DiJunel 1911 Second Nat Bank, nt 
Carol my Pacific—First mtge cur interest rental 10) 1884 100 &c 104,600 6 A & O/|Oct 11914 Safe Dep & Tr Co, 
uth Dak Cent—ist M $1,000, 000 x 105 beg '17.AC S08] Fees lockuwces 750,000 ete 4. ee Set >  Légeden ~os ddan eee 
th Geor a. Mortense $250, a, oe EE ---| 1903 1,000 250,000 5¢ J & JiJan 11923 New York & Quitman,Ga 
uth Paci ic Coast—First mtge golds gu (sf ee F.c| 102) 1887 1,000| 5,500,000 4¢ J & JiJuly 1 1937 So Pac, 120 B’way, N ¥ 
So & No Ala—2d M g $2,000,000 (owned by L & N).. 189, 1880 1,000; 2,000,000 6g (A & O/Apr 11910 Office, 71 Broadway,N Y 
Consol mortgage (for $10,000,000) gold eae, Bs c* 189; 1886 000, 8,000,000 5¢ F & AjAug 1 1936 do do 
Improv’t mtge $2,000,000 gold (owned by L & N) 189) 1904 1,000; 1,920,000 3 oe 4 eS ee! ee ee ae eee 
uthern Illinois & Mo Br—ist M $3,000,000 g-Me.c*| 4.64) 1901 1,000; 3,000,000 4g M & N|Nov 11951 Mercantile Trust Co, N Y 
uth Indiana—Rec certs $700,000 red after 1 year - eesl LED lnadaatiue 382,000 6 m2 Oe 2 Oe: (feecid aks naabdb ovne den 
First mortgage gold (see text)..........---. GP.c* 228; 1901 1,000; 7,537,000 4¢ F & AjFeb 11951 Feb on pees Jan17 °10 
General mortgage $6,000,000__.__...__....---_- 226) 1906 |.....--« 3,212,000 5¢ M & N|May 1 1916 First Tr & Sav Bk, Chic 
Chicago Sou coupon notes gold guar p & 1__-__-- GP --.| 1905 1,000 &c 715,000 5¢ JT & JiJuly 1 1907 Girard Trust Co, Phila 
Chicago Sou M $5,500,000 g red pes a p &1_GP 114| 1906 0 3,285,000 5¢ J & JiJuly 1 1936 July 1908 coupon not pd 
Chicago Southern debentures $1,000,000___..._-.- PS eS ge eee 1,000,000 6 Be OTS ae 8. ee cee Seth ke cece ccces 
Southern Pacific some any—Stock (9300, 000,000) ._- wceal «moe 100 /272,671,300'6 in 1909) Q—J |Jan 2°101%%\Checks mailed 
trust M gold subject to call ae r____Un.c* &r ---| 1899 500 &c) 30,618,500 4¢ J & D/iAug 1 1949 120 Broadway, New York 
pte first mortgage bonds Series A $3,000, 000 ode) 360. Miakeoee 1,715,000 6 J & jJ\Jan 11911 do do 
Coll trust M $30,000,000 g red par — 1907. oe ---| 1905 1,000; @7,253,000 4¢ J & DjJunei 1910 do do 
Conv bonds $82,000,000 gold red text_-_-_-.- xc* ---| 1909 (1,000 &c| 81,814,000 4 M & S/\Junei 1929 do do 
Gold bonds $100, 000,000 euth red {osbegy iy: 12 “Gx ---| 1909 1,000 27,000 a% gJ & dJiJuly 1 1929 do do 
a Also $17,524,000 additional in treasury June 30/1909. | : 





Tne following bonds. which will be released by payment of floating debt 
or of bonds to secure,which they are held, are to be canceled: Atl. & Birm. 
Air Line Ry. 2d 5s; $2,000,000; Catawba Valley ee ist 5s, $250,000; 
Tallahassee Perry & Southeastern Ry. ist 5s, $315,000. The Atlantic 
Suwanee River & Guif Ry. 1st 5s, $448,000, are to be — under the 
refunding mortgage. The following bonds when released are to be held in 
the treasury for general purposes: Atl. & Birm. Air Line Ry. ist 4s, $150,000 
(out of $5,910,000 issued); Fla. & W. Shore Ry. 1st 5s, $38, 000 (out of 
$755,000 issued) . 

STOCK .—Authorized, $75,000,000, of which ag 000,000 pref.; out- 
standin ry 1909, com., $37,019,400, and pref., $23,894, i00. Par, $100. 

The Atlanta & Birmin rham division 4s of 1903 ($10, 000, 000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34 m. V. 76, p. 1302; Vv. 77, p. 647; V. 81, p. 1850. 

The coll. tr. 5s of 1904 are secured by a lien on $20, 000, 000 of ist mtge. 
bonds (subject to 5: of 1901) and on various securities, and by direct 
ge of certain securities owned (see list V. 78, p. 821) and a general 

a on all other “property other than securities specially excepted. V. 78, 

04, 229, 989; 84, p. 340. Seab. & Roa. car trusts, $266,050. 


| GUARANTIES.—The Savannah & 'Statesboro and Macon Dublin & 
Savannah bonds ($185.000 and $1,240,000 respectively) are guar. p. & 1.; 
also Richmond-Wash. Co. bonds, jointly and severally with 5 other cos. 
V. 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail oe ii. aoe $7,761,266; net, $2,622,689 
5 mos., July 1 to Nov. 30.|1908_._._Gross, 6,790,367; net, 1,838,436 


REPORT. —Fiscal year ends June 30. Report for 1908-09, V. 89, p. 840, 
showed results on 2,603 miles as below. ‘om parisons with 1906 07 are 
An. inaccurate. (Results for entire system (including Atl. & Birm. 
y., Fla. West Shore, Tallahassee Perry & Southeastern, Plant City 
cadia & Gulf and Catawba Valley, 2,991 miles) were: Gross, $18,338,- 
s78, Seva oes 561,250; other income, $127, 146; charges, $5,113,435; bal., 
sur., 








Year alin “June 30— 1908-09. 1907-08. 1906-07 
Total operating revenues__....._--- $16,451,677 $15,675,449 $16,405, 379 
Operating expenses. ._.............- 11,446,032 11,970,343 12,585,784 

Net operating revenues____.____- $5,005,645 $3,705,106 $3,819,595 
eo EE ee Se eee $5,161,672 $3,743,602 $3,855,699 
Interest on bonds, &c_____._-_..--- $3,916,280 $3,715,595 $3, 386,602 
a i ae dares tebe 623,935 600,500 514 *008 
Rents, aI re ae 133,270 113,380 413, "390 

mene, SUTHINS. . . on KS. ce nk~ $488 ,187 def.$685,874 def.$458 ,301 


m OFFICERS.—Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. 
orteous. 

Directors—Y. Van den Be New York; H. Clay Pierce, St. Louis; S. 
Davies Warfield, J. William M ddendorf, John B. Ramsay, Baltimore, Md.; 
B.F. <ookum, Ernst Thalmann, H. Rieman Duval, James A. Blair, ‘N.S. 
“on F. Loree, Franklin Q. Brown, Henry c. Perkins, a" York, 

x Rak "Skelton Williams, Townsend Scott, Baltimore, Md.; Sidney 

Shepard, New Haven, N. Y.; Wallace B. Donham, Boston; then B. 
ll Chicago; Hennen Jennings, Washington, D. C.; Geo. W. Watts, 

u 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 89, p. 1484, 1543, 1669; V. 90, p. 111, ») 


* SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading —_ 
tem.)—Carbon Rui Jct. to West Milton, Pa., bg iron bridge over Su: 

» 31 miles; second track, 15 m.; total of all track, 57 m. Leas 
Phila. & ae. July 2 1883 for 999 years at 6% on the stock. Used for Re 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which 31, 995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun 
| a nee: to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
od ape! ears to Northern Central Ry. Co., witha guaranty of taxes, interest 
= a ben and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908. 


SHANNON & ARIZONA RR.—V. 88, p. 1260, 1626. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie 5 for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. he stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600, 000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale, in Stanislaus County, Cal., to re Tuolumne County, 56.5 
m.; Jamestown to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has aeetay" built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist mice 44% bonds at $12, ag » mile esse mone 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 

Stock authorized, $5,000, 000; issued, $3,248,000. of the $860. 000 5% 


40-year bonds, $227,000 are reserved for future requirements. V.79, p. 270. 
;} EARNINGS.—5 mos. Ste aca dnp Sc Gross, oes see: net, $103,039 
July 1 to Nov. 30. |1908_.__.______- Gross, 190,272; net, 92,243 


f For year yates June 30 1909, gross, $418,595; net, $178, 511; int., taxes, 
&c., $135,460; bal., sur., $43, 051. Pres. * T. S. ‘Bullock; Sec. si Ss. D. * Fresh- 
man, Jamestown, Cal. —(V. 80, p. 1112; V. 81, p. 212, 1175. ) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry., which will own 
stock of new co. to be formed to take over road. v.88 p. 453. Year end- 

wate 30 1909, gross, $93,648: net, $62,372. In 1907. OB, gross, $88,883; 

$48,281; int., taxes, &¢., $14, 673; bal. +» Sur., $33,607.—(V.88, p.453. ) 

SOMERSET RY.—See page 174. 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div- 


- SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—See page 174. 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 

t Ry., Greenville to Perry, 26 m.; total, 77 miles. Stock, $500,000. 

V. 83, D. 1172. Year ending June 30 1909, gross, $182,575; net income, 

$67, 983; int., taxes, &c., $38,220; divs. (20%), $11,600; bal., sur., $18,163. 
Pres., J. Ww. ‘Ogiesb y: Treas., C. T. Tillman. mal. 83, p. 11 72.) 


Ph gd Lt PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to 
Santa Cruz with ———s total, 97 miles, of which 39 m. narrow gauge; 
ferry, 3m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1908-09, gross, $1,096,851; oper. def., $126,224; def. under charges (incl. 
$405, 277 additions and betterments) , $859,687. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
o outstanding, equally owned by the St. Louis Iron Mountain & Southern, 

Louls Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific. all of which, pom the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St. » Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), ewe An Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.4 ; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal Genuine 25. 93 miles; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union a Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry.. Ind.-Ill. State line to C. 
connection (Chicago Heights), 114 m.; Bedford —" Ry.., bedford 2 
Oolitic, 4.19 m.; total leased, 118.49 m.; * total op 31 1907, 346.68 m. 

The Southern Indiana Coai Co. and the Indiana pA Coal Co., con- 
trolled by Southern Indiana Ry. interests, were sold in May 1909 under fore- 
ie to — First Trust & Savings Bank of Chicago, representing Chicago 

Clearing-House banks which held the bonds as part collateral for notes of 
Jno. R. Walsh. V. 88, p. 1260, 1201.—V. 80, p. 2221; V.8&3, p. 39,75, 214, 750. 
Included in the collateral turned over to the banks on settlement of notes 
in Ja». 1910 was $2,060,000 So. Ind. gen. 5s and $786,000 Chic. So. 5s. 
V. 90, p. 111. 

RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was appointed 
receiver of the Southern Indiana and Chicago South. V. 87, 481, 545. 

The receiver's certificates ($700,000 authorized) have a en ahead of 
the bonds. V. 87, ae 1238. In Feb. 1909 foreclosure was begun on Chic. 
So. mtge. V. 88. p. 504. The receiver paid Aug. 2 1909 the Aug. 1908 
—— on the Ast 48 0 of 1901 1S agg Jan. 17 1910 the Feb. 1909 coupons. 

8 164 

‘Commitices | for 1st 4s of r 100i (1) Anton G. Hodenpyl, Chairman; Bank 
ers’ Trust Co. of New York, &c., depositories. In July 1909 $6, 813, 000 
bonds had been deposited. Vv. 87, p. 416, 286, 615, 679; report, V. 89, 


D. 164 

denn Geo. W. Young, Chairman; Windsor Trust Co. of New York, &c., 

positaries. This committee purchased = Aug. 1908 coupon on bonds 
deposited w with it. V. 87, p. 416, 286, 546, 679. 

Committee for Chicago Southern 5s of 1906. —Includes Chas. D. are 
Anton G. my me fh and others; Silas W. Howland, Sec., 24 Broad St. 
N. Y.; Girard Trust Co., Phila., depositary. V. 88, p. 504, 565. 

STOCK.—Authorized, $11,000,000; par, $100; all issued. 

BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized issue) 
$4,000,000 was Issued or reserved to retire the coupon notes which matured 
July 1 ‘1907, of which in July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613. 

He notes, including interest, June 30 1908, $752, 603; maturity. 


EARNINGS.—5 mos. {1688 es ae EO Gross, $604,566; net, $256,992 
July 1 to Nov. 30. 1H ica can Gross, 529,489; net, 165,537 
For year ending June 30 1909, as reported to Inter-State Com. Commis- 
son: gross, $1,189,455, agst. $i, 568,515 in 1907-08; net, $421,437, agst. 
526,40 


SEP OE Rapes for year ending June 30 seoer was in V. 85, p. 1268. 


Fiscal Gross Net After Other a Bal. sur. or 
Year— Earnings. Tazes. Income. Rents., &c. deficit. 
loo. a $i. 370,046 $165,240 $325,787 $531, 736 def. $40,709 
1906-07 ...4---- 1,590,332 603,082 10,030 483,274 sur.129,839 


Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago, Ill.—(V. 88, p. 750; V. 89, p. 164, 226; V. 90, p. 111, 237.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of. roads pomp mig Snag’ San Fran- 
cisco to New Orleans (thence by com y’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the meee m stly described under their own titles: 

S. Mile 








3. 

(1) Controlled; also leased. (3) Controlled my: Morgan's La. & 
Central Pacific RR..-------- 1,518 Tex.—Op'd Inde tly. 
South Pacific Coast Ry-...---- 97|Iberia & Vermilion RR... ._.. 16 
Southern Pacific RR_--.-.------ 3,535 njiecihed 
Oregon & California RR-.----.-- 666} Total proprietary lines_____- 
(2) Controlled by So. Pac. Co.—Op-|Tot.(deduc.242 m. pase. to Ath 8 888 

erated by Cos. owning them. (4) Leased and Oper 
Galv. Harrisb. & San Ant. Ry.1,338] New Mexico pair aot , “Ee 88 
Houston & Texas Central RR-- ‘789 | Sonora BO ict ccen cians 263 
Louisiana Western RR------.-- ace 
Morgan’s La. & Tex.RR.&SS-_.. 351] Tot. RR. mileage June 30 '09 9,734 
Texas & New Orleans RR----- 452 Steamship Lines_.........._. 5.071 
Nevada &Cal.Ry.(V.81,p.1242) 422 Anes ti 
Houston E. & W. Texas Ry... 191|Gila Val. Globe & Northern Ry. 125 
Houston & Shreveport RR-... 40|Southern Pac. RR. of Mexico. 784 
Southern Pacific Co..-..----- 12|Maricopa & Phoenix RR...... 42 





Grand total of owned, leased and affiliated lines June 30 1909__-__10,685 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
rn Pacific RR—Stock $160,000,000 authorized oo8 $100 $160000000| See text | See text [5 1n 1908-09 (|... 2... -----e 
a Serles E & F gold sinking fund__.__. c*| 1,045) 1882 500 &c| 5, ,000 6¢ (A & OjApr 11912 So Pac, 120 B’way, N Y 
50 o Pac o ie ist M gold s f $50,000 in 1897 not drawn ‘'240| 1887 1,000, 3,533, 6¢ A & Ov\Apr 1 1937 So Pac, 120 oa NY 
First consol mtge guar gold sf not drawn..Ce.c*&r| 2,020) 1893 500 &c| 4,127,500 5¢ M & N\Nov 1 1937 do - 
South Pac of Arizona ist M Ser B gold gu uar...-0&r 392) 1880 1,000; 4,000,000 6¢ 30 & J\Mch 11910 do 
Southern Pacific of New Mexico ist M ~=-..-C&r 167| 1881 000) 4,1 0 6 £ J & jJiJan 11911 do Go 
California Pacific first mtge gold (exten ed. in 1887) | 79| 1867 1,000, 2,232,000 4%e3 & J\Jan 11912 do do 
2d M gold guar p & i end by Cen Pac (ext in 1891) 114) 1871 000, 1,595,000 4%eJ & JiJan 11911 do do 
Northern Ry (Cal) cons (now ist) M gold_Un.c*&r, 373) 1888 1'900 4,751,000 5¢ |\A & O/Oct 11938 do do 
Northern California first mortgage gold.......-..-- 54) 1889 1,074,000 58 J & D\Junel 1929 do do 
First cons ref M g gu red 105 after1910 Eq.xc*&r*) 3,286) 1905 500 ee! 109; 383,000, 4¢ WJ & J Jan 11955 do do 
Sox thorn og hag ee stock $120,000,000__-._| onal aes 100 .y ‘000, MD aint oten akan ip hep inbemenenn en... lanmegedtinnanhebiainn mdi 
Preferred 5% non-cumulative $60,000,000_.....-.-_ bo. Loee lene 100, 0,000,000 Seetext |A & O/.Oct171907 1%|J P Morgan & Co, N Y¥ 
M & O stock trust certificates. _............---.- . * aeet aaah 100! 5, 670 200, 4 A & O/|Oct 1909 2% do o 
First cons M ist on ae m g ($120,000,000) .Ce.c*&r, 4,346) 1894 1,000 &c) 58,279,800 5¢ J & J\July 1 1994 do do 
Development & gen M ($200,000,000) g_-S.c*&r*) Text | 1906 1,000 &c! 62, rit 000 4g \A & O/Apr 1 1956 do do 
Debenture notes, gold_..--....---.--------- c&r,; --..| 1910 1,000 &c 10,000,000, S¢ |F & A/Feb 11913 do do 
Monon joint M red 05 since 1907 half amare. s. C* &r| ---| 1902 1,000 &c, 5, oe »500) 4¢ J & JiJuly 1 1952 do do 
Equip trust Series D gold last installment -..-._--. ---| 1903 | 1,000 177,000) 4g \M & N|May 11 910 Blair & Co, New York 
Serles E gold due J & D, $147,000 feat cha. PIP ---| 1904 | 1,000, 1,617,000 433 gJ & J'|To Dec 1 1914 |Prov Life & Tr Co, Phila 
Series H gold due $225, BEE ee Micidee-s-- PIP ---| 1905 | 1,000 > 475, 000) 4 gM & N/To May 1 1915 do do 
Series K gold due $140,000 M & N_.-...-...-.-- ---| 1905 | 000 1,680,000 4¢ M & N'To Nov 1 1915 do do 
Series L gold due $300,000 F & A-__...... EP.c* ---| 1906 | 1,000 8 "900, 000, 4%e¢F & A\To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D-_--......--...-- cog} SOUR lnébbacka | 1,330,000 4 1S ° @ SRO Oe S See ananmothessedanes 
A—Properties Merged in Southern Railway Co. | 
Atlantic Tennessee & Ohio first mortgage------ 44] 1688 |. ...cess | 150,000) 6 A & O/Apr 101913 J P Morgan & Co, N ¥ 
Ch Col & Aug 2nd mtge (now Ist) ---.-.-----.--- 191; 1872 | 1,000, 500,000 7 A & O Oct 11910 do do 
Col & Green first mortgage gold..........-- Ce.c* 164; 1881 | 1,000 1,925,000 6 J & J Jan 11916 do do 
Georgia Pacific first mortgage._......-.-.-..~- Ce.c* 566, 1882 | 000, 5,660,000 6¢ J & JJan 11922 do do 
Richmond & Danville consol mortgage gold-.Ce,c| -..| 1874 1,000, 4,833,000 6g J & J Jan 11915 do do 
Debenture mtge old 6s (no longer incomes) - _ Ce ---| 1882 | 1,000, ,368 ,000 5 A & O Apr : 1927 do do 
Richm York River & Ches 2d M ext from 1900..G 38 1880 1,000 500,000 4% M & N/Nov 1 1910 do do 
Vv a Saelneen pg ee oe lx hoe of eee 1,000, 6,714,000 5,6 M & S Var 1911-1931 |Safe Dep & Tr Co, Balt 
eneral mortgage----.---...--------------- Ce 403 1886 | 100 &c, 4,859,000) 5 M & N May 1 1936 JP Morgan & aie NY 
| 
| 











In June 1907 the Corvallis & Mesure. Yaquina to Idanah, Ore., 142 


miles, was purchased. V. 86, p 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 


30 1909 of $333 ,637,313, are mostly owned—only $74,373 out 
capital stock of $335, 616,272 not being held on July 1 1909 by 
Pacific Co. ‘Omnibus Lease,’ ot gt 

and bonds owned June 30 1909, V. 89. p. 1430 


of their total 
the Southern 


of Jan. 1899. Stocks 


STOCK, ETC.—Total com. stock peter $300,000,000, including 


$67, Ys. 5800 exchanged in 1899 for Central Pacific ‘stock—see Ce 


and V we 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, 
stock, ‘x03 77,000 is required ‘for conversion at $130 per share 
The outstanding $74,756,765 preferred stock was called 


on oar. 15 1909, the holders hav g the option a) to excha 


for a like amount of 4 %% bonds of a new issue limited to 


ntral Pacific 


p. 507. Of the 


for4s of 1909. 

for payment 
nge the same 
$100,000,000 


and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock, only $227,000 being exchanged for the new bonds. 


V. 88, p. 1501; V. 89, p. 164 


Akg ol oe ge wee. Jan. '05 to July °09 (when it was called for 


payment), both incl., 7 %, yearly (J. &J.). iv. on com., 244% (semi-an.) 
pala Oct. 1 1906; Apr. 7 26%: July, 14%; Oct., 136%; 1908 to Jan. 
10, 6% yearly (1 15% Q-J.). 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 


000 and are subject to call at on 6 months’ notice. 


The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 


amount of Cent. Pac. pref. stock is received), FT nw. f-% in 
this sum, $5,000,000 par value bonds were reserv 


the mtge.; of 
issue of an equal 


amount of Cent. Pac. pref. stock, for betterments or oan aiitions to the rail- 
road company’s properties, issuable not exceeding $200,000 ety value 
of t 


thereof per annum; to June30 1909 there had been issued $1,800,000 


hese 


bonds simultaneously with deposit with the trustee of an equal amount of 


Cent. Pac. pref. stock. See mtge. abstract, V. 69, M99: 
The 2-5-year coll. trust 4s of 1905, limited to $30,0 
deposit of sie, 691,000 obs vaiue of various bonds and’ $00, 4 
of companies ‘controll 
oo, P- 1857; V. 82, p. 
e 


, are secured 
34,500 stocks 
ees Pacific Mail, $10,005, 000 stock. Vv. 


by 


Cent. Pac. first fog "4s and 30- -year gold 3 %s guar. p. and 
In Mch. 1909 the stockholders —— for $81,814,000 of a% 20-year 
bonds at 96, payable one-third each on Apr. 20, June 1 and July 12 1909, 
convertible to June 1 1919 into com. stock at 130 at option of holder and 
redeemable on oy interest day after March 1 1914 at 105. VV. 88, p. 507. 


1062; V. 89, p. 44, 105.) 
As to new Soot issue dated July 1 1909, see STOCK above. 


V. 88,p.1501. 


GENERAL FINANCES.—On June 30 1908 there was due the Union 
Pacific $45.376,389 on demand loans made to cemmpecerty finance the co’s 


es no loans and notes payable June 30 


V. 88, p. 303. 


n June 30 1909 the company had unpledged in its treasury $24, 987,400 
bonds and $175,832,903 stocks of various companies, and its assets exceeded 
its liabilities by $163,487,287. V. 89, p. 1422. See V. 84, .. 1114. 

e 


BONDS and STOCK above. ‘On June 30 1909 ee ae Ss 
100 Mexican International stock owned. V. 89, p. 


the $4, tee - 


LATEST ae Her, balk ee: $58, ‘635 ping ‘net, $23 487,495 


5 mos., July 1 to Nov. 30. 


1908__-_Gross, 52,188,196: net, 19,120,799 


REPORT.—For 1908-09, V. 89, p. 1409, 1418: also editorial, p. 1387. 











Years ending June 30— 1908-09. 1907-08. 
Average miles—Proprietary and non-prop’tary- 9,626.43 9,505.61 
Seometine oe I et ee oe ek a a $120, 521, 909 $123, 276, 921 

Operating expenses and taxes__...._....._.-- 79,584,375 88,613,192 

SR ee ae oe ee eee $40,937,534 $34,663,729 
Income from s. f. pledged for redempt. of bonds 205,800 .532 
Income from lands and securities not pledged --_- 821,858 729,366 
Interest on stocks and bonds owned___.____-_. 2,753,849 2,923,697 
Miscellaneous receipts.............-.--..---- 60,178 35,101 
Interest on loans and advances other than open 

accounts of proprietary companies___....._- 1,430,664 124,149 

Seen We PIII oc oo ee $46,209,883 $38,657,477 
Interest on funded debt... ..... 2.2... eke $17,196,370 $16,103,961 
Sinking fund contributions and earnings______- v 548,532 
Hire of equipment and rentals (net) __._...___- cr. 125,574 617,122 
Land department expenses and taxes_..__.__- 349,468 344,625 
Miscellaneous expenses. _.._._............... 54,935 26,992 
Taxes and other expenses Southern Pac. Co__-_- 414,669 270,099 
Betterments and additions.._.._..._._._____ 503,848 282,952 
Reserve for deprec’n of rolling stock leased to 

ee NO ic edn, ext os easier & ce ae Ca, 363 ,964 585,455 

Tetel Gna ks, cha ee ig is SE ks $19,330,481 $18,779,736 
Surplus over all disbursements____......._._- $26,879,402 $19,877,741 
Dividends on preferred stock (7%)-__.....__.- $4,992,106 $5,240,652 
Dividends on common stock (6%)_....____.-. $12,334,604 $11,870,955 

Pres. & Chair. Exec. Comm., R. S, Lovett.—(V. 89, p. 1412, 1418, 1598.) 


SOUTHERN P PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Call- 


fornia mee 


stem except the Cent. Pac. and the South Pac. 


Goast. ‘he reed sauaa jandt leased aggregates about 3,535 miles, embracin 


a Se i line from east bank of Rio Grande River through 
Angeles, San Fran. and Oakland, to Tehama, 


N. Mex. an 
in No. Calif. 


— pemerene branches. Of the lines owned and leased in 1909 (193 m. are 
3 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles being held under long lease Ye Atch. in excnanes § for leases of 350 


. Mex. and Ariz. V. 65, p. 931, and A. 
= “fs; see V. 64, p. 609. 


CS amet magi EA .—A consolidation of the So. Pac. RR. 


. & S. F. item, 
companies of 


ornia, Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900. 





STOCK.—So. Pac. Co. June 30 1909 held all the $160,000,000 stock 
Dividends 4% paid in 1906-07, 13% in 1907-08 and 5% in 1908-09. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ies 000,000 auth. peed will eventu- 
ally be a first lien. Form of guaranty 82, p. 49. If less than entire 
issue is redeemed, bonds shall be drawn by i lot. The mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds — 
gregating $13, 291 ,000 it will ~ A “Ape. 1912 be a first lien on 2,495 m. thereo 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (V 87, p. 
1012; V. 88, p. 159; V. 89, p. 164. InJuly 1909, $50,555,000 unissued, viz.: 


Issuable to refund a like amount of prior lien bonds____._ mat $38: 500 
Issuable to aid in refunding any balance for other purposes-_- ,000 
Issuable for construction, betterments, &c__..........------ 12. 952 ‘500 


ANNUAL REPORT.—For year ending June 30 1909 mee were: 
Gross, $43,829,940; net, $18,342,436; other inc., $1,789,509; chges., $9,- 
347,338; dividends (5%), $8,000,000; bal., sur., $2, 784, 607, of which share 
of So. Pac. $964,202, leaving $1,820,405. In 1907- 08, gross, $43,832,356. 
—(V. 88, p. 159; V. 89, p. 164; V. 90, p. 168.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 328 and 129.)— 
Company operates 7,050 m., extending from weepnaree, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
a wig N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 

Bristol, Tenn., southeasterly to the coast at Brunswi ck, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 





Owned in fee— Leased— (Continued) Miles. 
Alexandria (near Washington) *North Carolina RR.— 
to Greensboro, N. C_..----- 270) Goldsb., N. C., to Greensb.. 130 


Charlotte, N.C., to eemeeke Ga. 190) Greensboro to sg ag &o. 94 
Columbia,S. C., to Greenv S.C. 144/ Atlantic & Danville — 
West Point, Va., to Neapolis__ 179} | Norfolk to Danville, Va., and 


Salisbury, N.C., ‘to Morristown, rt a EE ReaD 268 
.. 2 eee 231 | LOGO Bie. nce cen duns 14 
Memphis to Stevenson, Ala.... 272) Other _..........-.--2 eee 14 
Bristol to Chattanooga, Tenn_. 242)| Controlled by securities— 
Coster to Cumberlan pep. Ky. 64) Atlantic " WE wukkind 
a Tenn., runs- |State University RR-......._- 
, Ga gE A ie > RE 410) Elberton Southern Ry__...--- 


Austell, Ga., to State L., Miss. 260/ North Carolina Midland 
Atlanta Jct., Ga., to York, Ala. 271) Roswell RR.............-.-. 
Atlanta, Ga., to Ft. Valley, Mee. ce eae 

E. St. L., Ill., to N. Alb., Ind- 265 | Trackage oe 

BPOMOROR, OG. 6 o's os caciicscce 1,346 | Hardeev’e, S 2 to Sav., Ga... 17 
| Wash ington, D.C., to Alex., Va. 10 











Went Gee. 5 oneness 4,255 Stevenson to Chattanooga, &c. 38 
| York, Ala., to Meridian, Miss_. 27 
Leased—(*see this co.)— } Kentucky & Indiana Bridge... 10 
*Atlanta & Charlotte Air Line, | Selma, N. C., to Pinners Pt. Va. 154 
Charl., N.C., to Armour, Ga. 263) Savannah, Ga., to Jacksonville 152 
*Geo Midland Ry.-....-..-. 98 | Other a vn ibang bOaiaehe ee 73 
Franklin & Pittsylvania__._.--. 30) 
*Mobile & Birmingham RR.— | Total mileage op. Ly f 1909__7,050 
Mobile, Ala., to Marion Jct.. 150 Controlled—operated separate 
*Southern Ry.. 3 Car. Div.— | Mobile & Ohio (see this co.)__. 926 
er wer . C., to Augusta, | Auauete ~~ (see this co.) 83 
with branches to Co- South. . Co. in Mississippi... 281 


iombin, 8.0 oe 252 | Blue Ridge 
Camden, s. &., 8 Marion,N.C. 171) Virginia 
Ashev., N. C., to Alston, S.C. Haas ulah 
Other “branches.._._..._-_- 201 
*Richmond & Mecklenb. RR... 31/ Hartwell Ry 


Also has one-sixth interest in Richmond-Washington Co., vous union 
line between Richmond and Washington, 115 miles. V. 75, 49. 

Has perpetual trackage rights over Atlan. Coast Line R between 
Savannah, Ga., — and Jacksonville, Fla., 152 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 "miles, extensions being completed Jan. 1910 
from ae “~~ to Persia, Tenn., 38 miles, and to coal fields, a total of 
73 miles. Re 1161; V. 87, p. 98. In emt ie * ty 25 miles were opened 
of 65 — A. aces. Tenn., to Bushnell, N. C.; part = short line 
between Knoxville, Tenn., and Atlanta, Ga. V. aa: Dp. 1183, 129. 


Affiliated but Operated Separately—(See each company). 
Alabama Great Southern-.-_____- 357| Northern Alabama 





ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
& West Point Ter. system, per plan in V. bg Pp. 363, 385. See alse V. 56, 
p. 858, 874, 1016, 1058, and 57, ys. 
YR RES ash. aca Yor their joint 30-year 496 
e u. 8 n exchan: or their joint 5 
bonds. V. 74, p. 1029, 1090 .7 bie 


STOCK .—Authorized $120, 000, 000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be creased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 

VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
See7, and thereafter until terminated by a vote of a majority of the stock 

nting thereto, although the stock trustees may, in their discretion, 
deliver the —— at an earlier date. Stock trustees: J. P. Morgan. oanes 
Lanier and George F. Baker. Provisions of yo trust and pref. 
certs. in “Supplement” of April 1897, p. 6. V _ 442, ore, 1033. 

ORGANIZATION .—O zed under laws of th. e Union 
Pacific June 30 1909 owned $90,000,000 com. and $34,200,0 0 mn, “stock, a 
strong wor control; butjthe road continues to be operated independently. 
V.72, p. 242, 248; V.75 p.136. In Jan. 1908 the Government brought sult 
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| 
RAILROAD COMPANIES Miles | Date Par lo | Rate When Last Dividend Places Where Interest and 
[For + &C., see notes on first page) Road | Bonds| Value 0 utstanaing| % Payable | and Maturtty Dividends are Payable 
| 
| ee | 
Ry—(Concl)—Wash Ohio & West 1st M.Ce 50; 1884 $1,000 hee 025,000) 4 iF & A'Feb 1 1924 J P Morgan & Co, N Y 
estern North Carolina first cons mtge ¢ gold. -Ce.c; 309, 1884 1, 2.414.000 6¢ J & JJuly 11914 do do 

East Tenn Virginia & Geo Div mtge gold. | §52; 1880 1 ‘000 “3,106,000 5¢ |\J & JIiJuly 1 1930 do do 

E T Va & Ga cons M ($20,000,000) ..Ce.c&r 1,020) 1886 1,000, 12,770,000 5¢ M & N|Nov 1 1956 do do 
Alabama Central ist M rae to Meridian dian gold. _Ce 95| 1879 1,000 1,000,000 6¢ J & J July 1 1918 do do 
Rise S Ohio ist M gold (V 79, p Bie aoe Ce. c* &r oF 1885 1,000, 2,000,000 6¢ i & JjJuly 1 1925 ' do do 

B—Southern Railwa v i 
East Tennessee lien Ay; SPREE Soh: AS ip eit SR *e.0* &r| 1,020) 1894 | 1,000 4,500,000 5¢ M & SSept 1 1938 do o 

Memphis Div 1st ($8,000,000) gold__._-- G.c*| 292) 1898 | 1,000 6,883,000 5¢ J & JI July 1 1996 do do 

yy mg ante ay & Rap ist M sf red par Jan 1 yearly) 28| 1879 | 100 &c 122,000 6 iJ & J'July 1 1913 ‘Phila Tr, S D & Insur 9 

Alken Branch first mortgage gold ( ee D 820) 37 24) 1898 500 150,000 4¢ JT & J July 1 1998 J P Morgan & Co, N Y 

s. oe Division Beret lgmmy ——? Tea Gc 8 er 365 1901 | 1,000 12,500,000 4¢ J & JJan 11951 do do 

g $9, en oe ---| 1901 1 ,000 &o 8,114,000 4¢ M & SSept 1 1938 do do 

Mobile % Ohio eote-—Ses Mobile & Ohio R 

C—On Properties Practically Owned by (*) A yt ed to (a) olution Ry 

Atlantic & Yadkin first ure 1st gold guar--Ce.c*| 166) 1899 | ,000 att 4g |A & O/Apr 11949 do do 

aRichmond & Mecklenburg ist $315,000 gold _c! 31) 1899 1,000 315,0 4g M & N| Nov 1 1948 do do 

@Atianta & Charlotte—Stock--.........-.----.-.- oon! wane 100' 1,700, 000 71n1909M & S Sep Ms 4'093%%'U S Mtge & Trust, N Y 

Be pe ae Se morteage = guar___Ce. 98) 1896 1.933 1,650,000 $e if ¢ 9} Apr i 010.3 46% 4 Fens Be N Y 

aNort a stoc ae EOE RS Rt ers j x ur on, 

aMobile & Birmin ham % prior lien gold__..Ce.c| 149) 1895 200 1,000 600,000 5¢ JF & J July 1 1945 J P Morgan & ye N Y¥ 

First mortgage $1,200,000___.........--.-.-. Me.c) 149, 1895 2001,000 1,200,000 4 JI & 5 July 1 1945 do 

Pref Dt Sanh dentate aee deo cee | onl meee 100 0,000 4 J & JiJa 11910 2% do Go 

Northern Alabama Ry—See that company 

aAtlantic & ave first mortgage-.......... Me 278) 1900 1,000 3,925,000 4¢ J & JiJuly 1 1948 Mercantile Trust Co, N Y 

oe >: ee eee ee Ta| .278 1904 1,000 775,000 4¢ J & J July 1 1948 Trust Co of Amer, N Y 

Gi renerivanis t mtge $500,000 ond... - 5 c* &r 42 1906 |1 ,000 &ce 434,000 5¢ J & JiJan 1 1956 Standard Trust Co, N Y 
Sent nia 3 sedge eat vig Hy —Se e that company | 

athere = wa arel na Divis 

& Geo ist M y wer 55, 250,000- Ce.c*| 245 1894 1,000| 5,250,000 5¢ iM & N/May 1 1919 Central Trust ~~ N Y 

‘ieer "Viston & & Gol Sit 000,000 guar As Sp gold_| -..| 1895 1,000, 1,000,000 4¢ J & J\Jan 1 1995 de 

Sumter & Wateree River RR t % thortenge... Cal 16) 1899 1,000 100,000 5¢ \|A & O/Apr 1 iene J P a & co. N Y 

General mort $18,000,000 gold___.......... N ---| 1002 1,000 5,000,000 4¢ J & JiJulyi1i1 
South western (Georgia)—-Stock (see text) .-..-....-| 333) 100| _ 5,191,100) 5 J & Jija 5 10 24% | ‘Macon ‘and Savanah, Ga. 

Also additional amounts pledged June 30 1909 under rst co. neolidate d mortgage: S QORRe Sees “ES Rieeeeee: face semen se ctccnbeces 

| } 
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 91 miles, Years ending June 30— 1908-09. 1907-08. Inc. or Dec. 
completed in Nov. 1909 and 4 m. ‘under construction; see V. 78, p. 2443. Average miles operated._......_.-. 7,170 7,489 —319 
In Nov. 1909 169 miles under construction in the U. S. had been ep, Me. ee eee ee $34, 376. 619 $34,171 '329 +$205,290 
leted. The Southern Pacific RR. of Mexico, incorporated June 24 | Passengers __.___............-..- 510,791 14,315,961 —805,170 
{909 with $75,000,000 auth. stock, took over the 1,537 miles covered by | Mail, express, &c_............... 4,300,697 4,454,426 —153,729 
Mexican concessions, extending from Empalme to Guadalajara, 853 miles, 
with branch lines 650 miles, of which 784 miles had been Ye June 30 eee GER, . ocncunbaddudbu $52,188,107 $52,941,716 —$753,609 
a aes. 16am’ are oo Vv. = p. 1114; V. 86, p. 350; V. » p. 414; V. 88, | Net earnings after taxes... ... - 14,839,388 11,080,290 +3,759,008 
p Dp. 

Northwestern Pacific RR. (jointly owned with Atchison), see that co., Total net income. -_...........-.. $17,737,699 $13,846,967 +$3,890,732 
V. 84, p. 103. In June 1909 advances for electric roads chiefly around Los | Interest and rentals_...._..._..-- $13,208,329 $12,380,387  +$827,942 
Angeles and Salt Lake City aggregated $7,410,694. V. 84, p. 1114, 1249; | Other deductions___.._......_-.-. 1,018,270 1,187,436 —169,176 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco San Jose, &c., 220 miles, were consolidated under Balance, ee for year.......-. $3,511,100 $279,143 +$3,231,957 
name of Peninsular Ry., with $10, 000, 000 capital stock. V. 89, p. 105. OFFICERS.— W. W. Finley, Washington. D. C.; Sec.. R. D. 
DIVS.(% ) - ae a“. 1899. 1900. 1901. 1902 to Apr 1907. Oct 1907- | Lankford, 30 Church St., N. Y.;_ Treas., H. G, Anat, Wostingten, D Cc. 
On pref... 2 3 4 * 5yearlyA &O 1% Directors.—A. B Andrews, ‘Raleigh, N. C.; Finley and Fairfax 


On Oct. 17 ae 1 3M) was paid from accumulated su 
for the year. V. 85, p. 470. one since to Oct. Pye 

BONDS.—First consol. — (abstract V. 59, 
1850: V. 84, p. 392: V. 89, 


lus, wens 4% 
. 86, p. 

783; see also V. era p. 

1598) is limited to 3120. 000,000, viz.; 


Issued to Dec. 1909 (of which $347,800 in treasury) _._._..---- $57, 879,800 
Issuable only to 8 a3 bonds” (see 'V. 59, a I asic cele ce os ahs 56,420,200 
retire certain|stocks (see V. 59, p. | ARR a eae 5.700.000 


Prior bonds must be paid by maturity, except those of Alabama Central 
and Richmond York River & Chesapeake. 


Application of $200,000,000 Development and General Mortgage Bonds. 
ee ik ein in Kh cence neon cgenabedewel $15,000,000 
(1) To retire panne prior liens not provided for by the con- 

RS a a ee een ene er eee a 31,158,000 
(2) Toretire S160 000 ,000 collateral trust 5s, paid off April 11909 16, 000, 000 
sao eo — equipment capital obligations maturing in the next 18,008,000 
(4) 7 ‘aaaulie oa copies’ stocks of certain leased lines_.__....- _- 10 *000. 000 
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

semneent provisions (a) at not ae $5,000,000 yearly 
for improvements and equipment, and (b) in exchange for 

first eS not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired 99,834 .000 

The ‘development and general mortgage bonds,’’ on retirement of $16, 000,- 
000 collateral trust 5s , A April 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other — on 1,085 miles, 
and the majority of << of roads gating 475 miles, a total of 2,324 


es; also on stocks ng perpetu iy mae to use freight and passe = 
terminal pro ies at 16 vor’ the principal Southern cities, including a bri 
over the O River at Lou le, and all future acquisitions, constructed 
or acqu ° They are also a second lien subject to existing divisional 


mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 


Divisional first mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Chari. ~ A , bear 5% interest since July 11906. The total author- 
ized issue is $8,000,000 but $1, pote was reserved to build a line (under 
construction in 1909) replacing tra between Stevenson and Chattan- 
gous. 4 42 m.; the remaining $1,417, 000 held for betterments at not exceed- 

$100,000 yrly. V. 67, p. 179; Vv. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 
nd mtge. on former fem. & Charl. secures $2, ot 58, 0 which 
$1,500,000 owned by Southern Ry. June 30 1909 and $1, 000, 000 reserved for 
improvements. St. Louis Di ae covers the former Lou. Evansv. & 
St. L. RR., the balance unissued being ge) gg for —* improve- 
ments or additional equipment. V. 72, p. 138; V. 84, .s 
The collateral trust 4s of 1901 have been issued $ for $, a for the 
Mobile & Ohio gen. 4s as eegued: by a pledge Cs which they are secured. 
pane aoe A trust certificates for stock are now entitled to dividends at 
+4 oe per annum in perpetuity. V.72, p. 242, 822. o 1909 $8,107,- 
000° 2 the $9,472,000 bonds and %Ss, 670,200 of the $6,070,600 stock had 
been V.7 : 664. See M.'& 


ope . 72, p. 439; V. 73, D O. statement. 
Join y with Si St. Louls & Sa: susrenea bonds of New 
Orleans inal Co. V. 77, p. 38, 699: V. 79, 1466. 


n Francisco ER. 
the yr trusts mature as follows: Series D. 3177, 000 each M. & N.; 
Series $147,000 each J. & D.; Series H, $225,000 each M. &N.; es 
K, $140,000 each M. 


& N.; and Series L, "$300, 000 each F. & A. V. 81, 
- 1850; V. if Pp. 1323; V. 88, p. 1374. Miscellaneous ged con- 
| Dec. 1909, $46,018. Guaran Great Southern cer- 


: uaranty of Alabama 
tificates, V. 81, p. 1725; V. 82, “Sp. See 

GENERAL ie ap rao —In Feb. 1909 $21,233,000 “‘development ond 
general mortgage"’ 4s were sold to retire the $i6 ,000,000 coll. trust bonds 
maturing April 1 1909. and in April 1909 $5,000,000 additional devel. and 
gen. mtge. bonds were ‘sold and 33 ,891,000 6% notes of 1908 drawn for pay- 
ment on May 1 1909; also about $15,000,000 bonds sold, the jomemas of 
the notes paid Nov. 1 1909. V. 88, p. 565, 625, 1003, 112 


In Jan. 1910 $10,000,000 5% 3-year gold notes similar to oo maturing 
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910, 
of which $5,000,000 had been canceled. V. 90, Pp. 237. 


LATEST a eh ag 1 Ales: Gross, $29,284,292; op. inc., $8. 163,999 
6 mos., July 1 to Dec. 31.\1908_ Gross, 26, 579, 125; op. inc., 8,063,531 

Other tong .» $1,097,747: deductions, $7, 224, 979: additions and’ better- 
ments, $31,587; bal. -, Sur., $3,005,180. 

ANNUAL REPORT.—Fiscal year ends June 30. 
held the second Tuesday in October. 
length in V. 89, p. 989, 4011. See also 

Traffic.—The freight tonnage is widel recon ate roads is an element 
of strength. — tural products in 1908-09 furnished only about 12% 
(cotton about 6%), while about 39% was o- mining industries (29% 

coal) and about 30% was product of manufactories Ton rate, 
0.952 cents per mile; -load, 215 tons. 


Annual meeting is 
Fae an Fan abe for P ag 09 was given at 


revenue 





Harrison, "Washington. D. C.;S. M Inman, Atlanta, Ga.; Adrian Iselin 
Jr., Charles Steele, James T. Woodward, Harris C. Fahnestock, Robert M. 
Gallaway, C es Lanier, Edmund D. Randolph and E. . Gary of New 
York.—(V. 89, p. 989, 1011, 1543, 1598; V. » Pp. 168, 3a7 ) 


SOUTHERN RAILWAY. CAROLINA DIVISION oor. Ss. C., to 
Hardeeville, 129 m > te Oey -» 187 m.; King- 
ville, S. C., to Mari —y ne o ety os: TaN Ey C.5 86 rt total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798,700, of which 
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,- 
000,000 authorized), $6.2 260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5, 000. 000 have been used to 
teimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern Caer age into and 
through the States of South Carolina, North Carolina, V: Tennessee 
and Kentucky. V.75, p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 

SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR. 

SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry: rental, 5% onstock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
Yahk C., on the Canadian Pacific Ry., about 140 miles, opened late in 
Oct. ioos. Cenading — with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of ety? with right 
to remaining stockholders to sell at same price. V. 94. Stock, 
$4,200,000; ye. of shares, $100. Bonds, $4,200,000 ine tabi above) have 
been sold. 81, p. 156, 1551. For calendar year 1908 » $657,674; 
net, $249,751; int. charge, $210,000; bal., co -» $39,751. ‘or 6 mos. end. 
Dec, 31 1907, eros. bite 518; net, $109,2 Pres. ¥ Daniel C. Corbin; 

. and Treas., Alfred C. Chapin, 192 Socadeaw, N. Y.—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY. “nan. Wash., via Kenne- 
wick, to Vancouver, Wash., and Portland, Ore., 378 miles, with branch 
from Goldendale to Lyle, 42 miles; total, 420 miles, completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. Ry. Jointl ete by Northern Pac. and Gt. Nor. Stock 
authorized, Lng 000,000, increased from $10,000,000 in April 1 

Bonas ($100,000, 000 ne Fone issue) are to bear in 
be rere nk n g from time to time. Of the Ponds, $40,000,000 were issuable 
to complete the 420 miles, the remaining $60 300, 000 being reserved for 
additional op second track, e ul ment, &e. 


V. 86, p. 1530. Pres., 
rge B. French.—(V. 87, p. 130 . 88, p. 1198.) 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 

SPRINGFIELD (0.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 

SPUYTEN DUYyit. & PORT | MORRIS RR: pers: 6 miles double track 
and connects t Cc. Hudson bh the N. Y. & Harlem. 
The N. Y.C. & . TRY ‘ee, early in 1000 re remainder of $989,000 

. V. 88, p. 375. Leased in perpen 1088 56 7. Y.C. & H. R. 

RR., rental covering interest on bonds and 8% on $989,000 stock, payable 
Q.-M. The first mo e bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; 500,000 were y Aj 
as 3 4s to be mostly ened to refund indebtedness to is New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 

STANLEY MERRILL & PHILLIPS RR.—See ae 174, 

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenien, 
FB 24 miles. Stock, $980,250 (par, 1 ia Rens 1%, paid Dec. 7 


190. M ortgage covers 5,000 es ag The bonds are subject to 
gall at 105 after 1914 at par. 1209. eased 

om. and 
p. 332 


Pennsylvania & New York Car & RR? (rental, $40,000 
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, 
STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 


STOCK .—$1,050,000, of which about $1,030,000 owned by B. & O.; par 
$75. Year endin ~~ 30 1908, pram. $245, 345; net, $37,311; deductions, 
$41,209; bal., d 3,898 ol, 61, p. 737; V. 89, p. 594.) 


STEPHENVILLE NORTH & SOUTH TEXAS. RR.—See page 174. 


STONE CANON Roig RR. ning from a junction with the Southern 
Pacific near Paso Ro Stone Canon, 24 miles. Stock, » F000.080: ,000; 
; being prevented by litigation, Walker 
ted receiver of the railroad and Hood McKay of 
. 69, p. 1412. Bonds were guaranteed, p. & i. and 
on 
ng mortqnen, amounting, it is under- 
“te 88, p. 376. Pres., T. H. Watkins, 71 Broadway, 
New York. pect 88, p. 376; V. 89, p. 1412.) 


STONY CREEK RR. .-—Norristown to Lansdale, Pa., 10 miles. 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Heading Oo. ° 
. Pp. . 


owning $110,900 and guaranteei ng the bonds, prin. & int. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Spartanburg Union & Columbus—See Southern Ry, Caroli |na Div ision | 
I ational—First M $4,200,000 gold Kxc* ---| 1905 $1,000} $4,200,000 S¢ J & J aay 1 1955 Amer Exch Nat Bk, N Y 
pok Portl & tt—ist M $100,000,000 g.Ce.xc* &r ---| 1908 (1,000 &c;} See text |Seetext M & N'May 1 1958 PERE ey ES | Ta 
Spuyten Duyvil ¢ Morris-—Stock & 8% guar N Y Cen ce 989,000 8 J & jJ\Jan 1 188 4%, Grand veut Station. NY 
ist mo $20,000,000 gold, .xc*¥ &r* ---| 1909 {1,000 &c} 2,500,000 3% WJ & DiJuneil 19 
tate Line salliven First M $300, 000 | sold: -Un.c* 24) 1898 1,000 07,000 4%e3 & JiJan 1 1920 ‘Unton “Trust Co, °N Y 
taten Island Ry and Staten Island Rapid Transit—|See Blaltimo re & Ohijo 
t Nor uth Texas RR—ist M ¢g red hs 917 43| 1907 500 658 ,500 5¢ |\A & O/Oct 11937 les Louis, Mo 
tone Canon Pac—1ist M $600,000 guar red 105 s 'd 24| 1908 1,000 500,000 6 J & D/Junei 1938 In default 
tony Crk—1stM oS cons in '07 guy Ay 332) FP 10| 1872 1,000 350,000 4 A & O|Oct 1 1957 Reading Terminal, Phila 
a a F cence 1B se a al -..| 1894 1,000 357,000 4 A & O/Apr 11924 Safe Dep & Trust Go, Bo; 
setome & oknee ne nbury & | Lewist own—|See Pe naeytves la RR 
Nene ock (6% rental Con & Mon)_.._- deni sities 100 240,000 6 J & JiJan 1910 3% ‘Manchester, N H, Nat Bk 
usa a Bloomsb 4 Bela ar Meheg 1 M 3700, 000 gold. FP 47| 1902 1,000 700,000 5¢ |A & O/Oct 11952 Fidelity Trust Co, Phila 
n & New York—Stock.-.-.....-- Onl wear 100} 2,500,000/8 in 1908) Q—F |Nov 11909 2% DL & W RR Co, N ¥ 
fa Free oe Cat M$! ono. 000 g red 110 nes °08..1C.c* 91) 1903 | 1,000 84,000 5¢ J & JiJan 11923 N W Harris & Co, Chic 
alt ab! pms Dy NIN Bld odin ctigdan cone S ok. eee 1,454,000 5 iM & S/Mch 1 1959 Standard Trust Co, N Y 
Tamoa & Jacksonv—Gainesv & Gulf ist M_.-.-- wi 48; 1899 1,000 150,000 6¢ J & JiJan 11929 ‘Standard Trust Co, N Y 
Tampa & Jacksonville first mortgage (see text)__S __.| 1909 Fis a choos 150,000 5 A & O|Apr 11949 do do 
Tampa Northern—First mtge $5,000,000 g red 106_OB .--| 1908 —aerr 960,000 5¢ J & JiJuly 1 1936 ‘Old Colony Tr Co, one 
quae Valley —First M $1,000,000 g s f red 105___K 45, 1906 | 1,000 676,000 6¢ J & D|Dec 1 1926 Knickerbocker Tr Co,N 
enn Cont—ls rior lien M $4,200,000 g red 110_MSt.c* 320; 1904 | 1,000; 4,014,000 4¢ J & JiJan 1 1934 Miss Valley Tr Co, St i 
General mortgage $20,000,000 gold (see text) -..c* 320} 1904 1,000; 8,206,900 5¢ J & JiJan 11954 Mercantile Trust Co, St L 
Spanaetee R t mtge $4,500,000 gold_._S.c* &r 35) 1905 1,000 00,000 5¢ J & J\Mch 1 1935 Standard Trust Co, N Y 
Terminal Railroad Association—First mtge gold_§.c* ---| 1889 1,000; 7,000,000) 4%¢A & Oj|Oct 11939 J P Morgan & Co, N Y 
First consolidated mortgage $12,000,000 gold_.S.c*; -...| 1894 1,000; 5,000,000 5¢ F & AjAug 11944 | do do 
Gen mtge ref $50,000,000 g sf red (text) - _Ce.c* ‘er, ---| 1903 1,000 &c| 19,974,000 4g J & JiJan 1 1953 do do 
St Louls Bridge Co first —_ stock guaranteed_| —_..| _..- 100! 2,490,000 6 JI & JiJan 1910 3%) do do 
Second preferred stock guaranteed (endorsed) - - - oval shou 100 3,000,000 3 J & dJiJai 19101%%) do do 
First porepege & ais din ciitbnine won goss c ---| 1879 500 &c|} 5,000,000 7¢ \A & O/Apr 1 1929 New York and “Bs 
Tunnel RR of St Louis stock guaranteed (endorsed) “a sett leon ahi 1,250,000 6 J & jJiJan 1910 3% J P Morgan & Co, N Y 
Terminal Ry (Buffalo)—ist M $1,000,000 gold--_N.c* 1896 1,000,000 4g A & O|Apr 1 1946 |Grand Cent Station, N Y 
erre Haute & Indianapolis; Terre Haute Logansp ~~ ee Van! dalia ‘RR 
‘erre Haute ‘eoria—First ee e gold...... n 138) 1887 | 1,000 23,000 5¢ M & S/Mch 1 1937 Union Trust Co 4 
First_mtge $2,500,000 gold i (end) __Un.c* 138) i802 1 ‘000 2,207,000 5g M & § Fore t 11942 R Winthro TO? & Co. N 4 
Texas Central—Common stoc 32, B75, 000 authorized senttGon< Santee 2,649,300) See text | Yearly y 15 19075% =m L 
Preferred stock non-cumulative $1 325, 000 auth. -_- Lett Came |diccwous 1,324,.500'5in 1909J & JiJani4°102%%) 
First M §2.000.000 go old red 110 ($150,000 4s) __ 268; 1893 | 000 *650,000;4 &5¢ A & O|Apr 11923 a de 
*$650,000 additional $s in treasury June 80 1908, to tal of '$1.300, 000 issue |d. 








9g IVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 

6 miles. Operated since April 1893 by Boston & Maine. Net earni ngs. 
alt taxes and interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes, 
$149,103; charges, $23,235; new equipment and improvements, $85,047; 
dividends (8%), $40, 000; surplus, $820.—(V. 65, p. 867.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 
stock; total stock issued is $341,700, of ea 2%. 700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N 


SUSQUEHANNA tae ak a yt * RERWICK RR.—Watsontown to 
Berwick, 47m 3. Stock $1, B00. 000, all outstandin: 
ee of shares, 350. g A, Kes ‘table. 75 sip 03; V. 82, D. 7 
= or June 30 1909, » Grose. $108,205; net, $43 ,617; charges, $47, 744. 
Pres., J. illiamsport, Pa.—(V. 82, p. 753.) 
SUSSEX Oper- 


enry Cochran, 
RR- —otanhe eer to Franklin, N. J., and branch, 30 miles. 
ated by Del. tern, which owns a majority of the ol. 638,600 
Dividends a yi Seg of 1899, 3%; 1900, 4%; 1901 to 1903, both 
oe 2% yearly; 1904, 5%; 1905, none; 1906, 5%: {907 ni Page 1908, none. 
Calendar ok te 1908, gross, $154,222; net, $3i, 585; taxes, $13, 700: other 
income, $2,587: mise. disbursements, $17,411; 'bal.., sur., $3,060. 


SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. ee to Bingham- 
ton, N. files. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1909 canal $2,041,000 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of ‘which $1,460,000 since retired), and in Aug. 1907 
received authority to purchase the remainder of the stock. V. 85, p. 470. 

DIVIDENDS.— a Dae pig “8 1892 to Nov. 1909, incl. 


CNG koe Ga cae Gun e 8 yearly (2% quar.) 
REPORT.— h. Inc &c. Divs. Bal.,Sur 
| ARS aa $034, 366 $341, 209 $319, 198 Jo69T1 $200, 000 $364,037 

—(V. 85, p. 470.) 


SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South, 
TACOMA EASTERN RR.—Owns Tacoma, Wash., to Gieoayon. 63 miles, 
to bituminous coal fields; branches, 28 miles; total, 91 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
Ue oo es 6% non-cum., $750,000; all issued; par of shares, $100. 
655. Year ending June 30 1909, Grom. $360, 519; net, $119, 111. 
. R. Williams, arth sy Wash.; Sec., Hayden, ‘Tacoma, Wash. 

—(V. 87, p. 98: V. 89, p. 4 12.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. In March 
1909 $1,454,000 bonds were issued under new mortgage to retire $874,000 


bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1909, 
» $98,582; net after taxes, $1 ,054; interest on bonds, $24, ere other 
eductions, $9, 012; balance, deficit, $32,191.—(V. 88, p. 750, 884.) 


TAMPA & J ACKSONVILLE R Y.—Sampson City to Fairfield, re.. h.. 4% 
miles. Extension from Fairfield to Dunnellon, 30 miles is p sed. 
Land grant, 480,000 acres. In Aug. 1905 parties identified with the G Georgia 
Southern & Florida acquired control. Stock authorized, $1,000,000; 
$100; issued July 1909, $338,200. The new first 5s are limited to $10, boo 

r mile, subject to $150, 000 prior liens, which are to be retired shortly. 

dditional bonds at $2,000 per mile may be issued for improvements after 
the company has earned t ce its interest charges two years in succession. 
V. 89, p. 1543. Loans and bills payable June 30 1909, $68,000. 

Year ending June 30 1909, gross, $90,199; —_ $38. 598; interest on bonds 
$0.00 Pres., A. P. Stuckey, Ocala, Fla.; . Simonton, Tampa, 
Fla. Oey. 89, D. 1543.) 

TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
extension proposed from Brooksviile to Dunnellon, 35 miles. Stock, pref., 
geen. 000; common, $500,000. Bonds (authorized issue $5,000 “000) are 

limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; 89, p. 1484. For year 
ending June 30 1909, gross, $111, 140; net, $38, 579. Pres., Charles F. 
Ayer, Boston, Mass.; ‘Sec. ae W. F. Bentinck- Smith, Boston; Treas., Gordon 
Dexter, Boston, Mass.—(V. 89, p. 1484.) 


TANANA VALLEY RR.—Owns road from Chena to 
40 miles, and Junction to Fairbanks, 5 miles; total, 
common, $1,000,000; preferred 7% cum., HIN 000; par, $100. Div. 
on pref. stock, 34%, paid July 24 1909; Dec. ,34%. Bonds, see table 

above. V. 87, D. 1239. Collateral trust 3- she 8% notes, due Jan. 1 
1911, $72,000, secured by deposit with N Y. Trust Co., trustee, of $94,000 
first 6s. For year ending June 30 1908 (40 —_— miies) , gross, $312, 733; 
net over taxes, $124,821; charges, $50,842; «+» Sur., $73,979. Pres., 
Falcon Joslin, Fairbanks, Alaska; Treas., tars A. Dunn; Sec., H. B. 
Rettie. Office, 115 Adams St., Chicago.—(V. 89, p. 226, 919.) 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160. 


TENNESSEE CENTRA L RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 
total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till May 1 2001, and owns 
entire $1,000,000 stock of Nashville Terminal Co., including terminals and 
yidge e and 18 —. Ne _——. In 1904 reorganized without foreclosure. 

° p Dp 

on July 1 1908 operation was resumed by the company, the Southern Ry. 
and Illinois Central, which purchased the prior lien bonds, haying allowed 
their 3-year option to purchase the road to lapse. V. 86, p. 3 

SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%), are ee to call 
at110o0n = int. day since Jan. 1909; of the proceeds of sale sufficient is re- 
served to re the $13. 000 Nashville & Knoxville 6s due 1918. V.80,p.1059. 

The gen. _~ ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
imited (incl. $4,200, 000 reserved to retire prior lien 5s) to $37,500 per mile 


Chatinika, Alaska, 
45 miles. Stock, 


on the 320 miles of present mileage. The remaining os can only be issued 
for additional mileage at not over $25,000 per mile. . 78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. is for er 000,000; /F- that company. 

EARNINGS.—12 mos. to June 30 1909, gross, $1,316,396; net, $345,195. 
For 5 mos. ending Nov. 30 1909, gross, $649, 898, against $558, 840 in 1908; 
net, $232,500, against $183, 885. 


Chairman of Board, S. . Felton; Pres., Ashbel B. Newell; V.-P., Eben 
Richards, N. Y.; Mee. Norton, Nashville; Asst. Sec. and ‘Treas., 
Thos. W. Serviss, N. Y.—(v. 87, p.39; V.88, p. 1063, 1561; V. 89, p. 666.) 


TENNESSEE RY.—Owns Onelda, Tenn., to Straight Fork, 35 miles. In 
Jan. 1909 extension of 20 miles was under construction; 10 miles of track 


were bein jaid. Road to be 75 miles in all when completed. Ce auth., 
ey ; outstanding, $700, 7% par, 9400. Pres., Bird M. Robinson; 
Sec., M. T. De Vault. Office, 5 Nassau St., N. Y.—(V. 81, D. 1242.) 


TERMINAL RR. ASSOCIATION | 4 ST. LOUIS. —PROPERTY.—Owns 
and operates extensive termina . Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length: owns sand operates East St. Louis & 
Carondelet Ry., 9.43 m., since 19 &. 479; V. 83, P; 1168. Touch- 
{ng the Missouri & Illinois Bekiee % & Bele R see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named 
having acquired their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and pay. as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See »p. 499, 
See also St. uis Merchants’ Bridge Terminal RR. Gov. suit., V. 88, D. 1374. 


LEASES.—tThe leases of the ber cb and the Tunnel are for their corporate 
existence, and were made July 1 18 As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding June 1909, $2,882,000- 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20, 000, rae have been sold for new construction, improvements ‘and 
additions, $17, 500 ,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 tee 4 for improvements and acquisitions. 
A sink. fd. commencin ng J uly 1 1906 will retire $100,000 of these bonds yearly 
Leg lot at 110 and int. if not purchasable for less. The oo issue is subject 

to call at 110 and int. since Jan. 1 1910. See us » D. 267, 383, 481, 
“a ad 79, p. 499: V. 83, p. 1168; V. 85, Pp. 1647; 7e0 Dp. 1591. 
arantees $3,500,000 ‘St. L. Merchants Bridge Ter. 1st 5s and interest 
on S20 000,000 ist 6s of Merchants’ Bridge. those cempaazies. 
ANNUAL gee <-> June 30. 


Year— Tos. Other Inc. Charges. Bal., Sur 
1908-09___._.. $2,322,535 $862,344 $1, ry 272 $2,272, 177 $576,439 
1907-08___.._. 2,264,351 769,541 2,082 ,372 2 342, 834 509,079 


0 
Chairman of _ ee Julius S. Walsh; Pres., WwW. Ss. McChesney a Sec. io 
C. A. Vinnedge; Treas., F. C. Daab. —(V. 87, p. 546; V. 88, p. 13 4\) 
mS PINAL Y. OF BUFFALO. —Blasdell, N. Y., to Depew, ies Co., 
. ce Genet ee. 5 ?- V. 67 BR. 530. Stock is $1,000, 
c 


O00.” gr *. oo & and N. Y. C. & H. R. RR. each owns . 000 
shares “3 the stock. Year to Dec. 31 Y008, gross, tye 063. Sec., D. W. 
Pardee, N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA .—(See Maps of Pennsyloanta RR.) — 
rated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
138 m. are owned and haif interest owned in 8 m., and 28 m. is by 
over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross Te =e a 
minimum sufficient to pay int. gn debt, the wn rrr assumed Jan. 1 '05, 
by the Vandalia RR. V. 55 . 766; V. 81, Lessee owns $646,- 
700 of the $1,837,400 pref. and $i, 559, 300 of 5th i, 926,800 common. 

BONDS.—The qasol (Union Trust Co., N. Y., trustee), carry the 
ar ae of the T. & Indianapolis. In 1905 ail back coupons were paid. 

81. p. 156, 212; ¥. 72, p. 481, 873. See guaranty, V. 81, p. 212. 

EARNINGS.—For cal. year 1908, gross, $710,093; net, $10,615; rental 
from lessee, $213,028; bal., loss to lessee, $202,413. —(V. 81, p. 212 S) 


TEXAS CENTRAL RR. “ROAD. —Waco to Rotan, Tex., &c., 266 miles; 
branch De Leon to Cross Plains, 40 m., to be begun early in 1910. 

DIVS.—%—’97. '98. ’99. °00. ’01. ‘02 to'04. '05to'07. ‘08. 09. 1910. 
On common... -- : 274 y 5 y’ ly. 0 0 allibits 
On preferred - 3 47% 5y'ly. 5 y'ly. 5 5 Jan.,2% 

After 5% on common both stocks share pro rata. 

LATEST EARNINGS.—}1909 Gross, $448,169; net, $110,773 
5 mos., July 1 to Nov. 30./1908 Gross, 524,124; net, 175,015 

Surplus after charges, $83,347 in 1909, against $149,761 in 1908 

Report for year endin 5 etre 30 1909 was in V. 89, p. 914, showing (268 
average miles), gross, $1,164,481; net, $236,214; charges, $69, 222; divi- 
dends, $66,225; new equipment and improvements, $124, 272; balance, 
deficit, $23,505.—-(V. 87, p. 933; V. 89, p. 848, 914, 1282 J 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis pout 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to issue $2,000,000 4% bonds. 

For year 1908-09, gross, 350. 915; net, $62,543; charges, $112, 274; bal., 
def., $49,731. Pres. op Mo eee : Green, Terrell, Tex. —(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR -—(See Map So. Pac.) — . 7" 
to Orange (Sabine River), 111 miles; and Sabine Be Dalles. S14 emus! 


Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.: W hur 

Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 Raped, * oy Xe 2g 1425 
SECURITIES, &c.—The stock Is $5,000,000, all but $500 owns by the 

First 7s are purchased by the s. f. at not over 110. ore were 





Sou. Pac. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
bes | 
Texas & Midland 1 RR —First refunding mtge $2,000,000) 111 1908 $1,000; $2,000,000 4 iF & AlAug 1 1938 New York City. 
oxas & Ao 4—Sabine Div ist M gold. --.c* &r| 104) 1882 1,000, 2,575,000 6¢ M & SSepti 1912 So Pac, 120 B’way, N Y 
AD mo pore for $4,195,000__._-_- G.c*&r| 209) 1893 1,000} 1,620,0 5¢ J & J July 11943 do do 
Dallas ‘Die ist M $20, 000 per ‘mile (text) Un. c*| pees. 1900 1,000; 3,997,000 4g (FF & A! Aug 1 1930 do do 
Texas & Pacific—First consol (now ist) M gold-FP.c* 1,387 1888 1,000} 25,000,000 5¢ J & DJunel 2000 Mercantile Trust Co, N Y 
Second cons inc M ($25,000,000) 4%, (see oon). Me.c*| 1,387 1888 1,000) 24 ,660,975, 5¢ | Marchi |Dec 1 2000 3%% paid March 1 1908 
Louisiana Div Br lines ist M gold $12,500 pm__Me, 398! 1901 - 1,000 4,970,000) 5¢ JF & JJan 11931 Mercantile Trust Co, N Y 
exas Short Line—First_mortgage Sl ad Usm 944; 1902 1,000 175,000) 5¢ J & JJan 11922 U S Mtge & Tr Co, N Y 
veg A & Western—First mtge $600,000 g__c* &r 92) 1905 1,000 300,000, 4g¢ J & JJuly 11955 Jan, '08 coupon last paid 
irst mtge due 1882 and extende ‘gold. _| 46) 1852 500 &c! 239,500 5¢ |M & NiNov 11915 Newbold’s Son & Co, Phil 
oledo y 1gola & W—ist M g red 102 % (V 80, p 164) ---| 1902 1,000) 175,000 5¢g¢ M & ies 11922 Ohio Sav Bk & Tr Co, Tol 
eete & hio Central—First M g (V 53, p 436)___Ce 196) 1885 1,000; 3,000,000 5¢ J & JITiJuly 11935 Central Trust Co, N Y 
Western Division first mortgage gold eae N.c*| Text | 1892 1,000; 2,500,000 §¢ A & O Oct 11935 do do 
General mtge (V 62, p 594) ($2, $00" ,000) gold_Ce. c*| 335) 1894 1,000 3 .aeeenes) 5¢ J & DiJunel 1935 do do 
St Mary’s Division first mtge gold $500,000__. :G.c*) 61, 1901 1,000) 500 4g \F & Aj/Feb 11951 Guaranty Trust Co,NY 
do first = inc $500,000 non-cum 4%-S. r 61; 1901 1,000) 500, 000 Oct 1 if earned (|Feb 11951 Second Nat Bank, Toledo 
Car trusts—see text | | 
Guaranteed Bonds—Kan & Mich Ry—See aah co 
K &HC &C Mg $3,500,000 sf red 110 after '11_ ons) 3005 1,000, 3,250, 000 S5¢ TF & J July 1 1951 J P Morgan & Co, N Y 
Contnental Coal 1st ‘M gsfred at 110 after 1912_ ---| 1902 1,000, 3,023,000) 5¢ \F & A'Feb 1 1952 do do 
Tol & Ohio Cent Ext ist M(foreclosed) int only ---| 1888 1 000) 300, Sy me a se tl Ree ee eee eee ee 
oledo Peoria & lg gn peaar yd M (for $5,000 000). a| 230; 1887 1;000| 4,895,000) 4¢ J & JdJuly 11917 Amer Exch Nat Bk, N Y 
ol prgreiee—- 18 M g red 102 % to March 1909 text ona! 1008 1,000! 150,000) ee: © See 2 Bee. Tescctanddacndbnge sande 
oledo Terminal—First mtge $6,000,000 gold int guar) 31.27) 1907 | 1,000) 4,000,000 4%eM & N|Nov 1 1957 Columbia Trust Co, N Y 
ole Saginaw & Muskegon—First mortgage. ____- 96) 1888 | 1,000; 1,662,000 5 J & JIJuly 11918 All owned orarane Tr’nk 
oledo St Louis & Western—Pref stock 4% non-cum ears Heer TES, 100} 10,000;000'4 in 1909 A & O Oct 15°09 2%|Checks malied 
Prior lien mortgage $10,000,000 gold_._____-_ F.c&r| 451) 1900 (1,000 ee ° ,000 3%eJI & J July 11925 Office 60 Wall Street,N Y 
First mtge g $6,500, 1“ red vy July 1925_Ta. wee 451} 1900 1,000 &c} 6,500,000) 4¢ A & O| Apr 1 1950 do do 
Coll tr - secured by C & A ea Ser A_.Ce.c ---| 1907 | 1,000) 6,480,000 4¢ F & A| Aug 1 1917 do do 
do ee Divearann ---| 1907 | 1,000} 5,047, 000| 2-4¢ F & A'\Aug 11917 do do 
Equi pa (V 83, p 39) ¢ gu $50, 000 due s-a_PeP. c| ad 1906 | 1,000) 700, 000, 44% eM & S Mch '10-Sept’16|Penn Co Ins on Lives, &c 
Toledo alhondin By 3 & Ohio—Stock $4,000, 000, 236) -_.. 100} 3,500,000\2 in 1908) Yearly \Dec 31 709 3%\All owned by Penn Co 
irst mortgage A guar p & I (end) __F. pi 891 1,000 1,500,000 4%¢J & JJuly 1 1931 Farmers’ L & Tr Co, N Y 
per. mile) $4, 500. 000}B go os bea lh | 2364) 1893 1,000 4%¢e¢3 & J July 1 1933 do do 
gold cipiemedeeneg ihe. 2) MD oimeiu 1902 1,000| 1,418,000; 4g |M & SSept1 1942 do do 
Tombigbee Valley—First M $1,200, 000 g (see tat . K 63| 1906 | S aeiace is we | 301, a 5¢ \A & OjApr 11956 New York 
also June 30 0 1909 $297, 313 Texas School Fund 6s, int. M. & N., prin. paya- Years ending June 30— 1909. 1908. Inc. or Dec. 
ble 2% per annum. Lands unsold (451,954 acres on June 30 19 5) became | Operating revenues._.._..........-.- $4,089,607 $4,191,999 —$2,392 
a free ‘asset Aug. 1 1905 on maturity of the main line mortgage. hs EE ER eth an Ckcce ada td} om $1,162,093 $1,271,653 —$109,560 
The first mort of 1900 secures _—— * t 000 per mile Fe Pk Bg ee a eee ae 89,930 155,844 —65,914 
extending from kland to Dallas, Te miles, a part of which was 
purchased in se. a“ extensions ereeniiar. at uired or constructed up to Total net income. ............... $1,252,023 $1,427,497 —$172,474 
40 miles. V. po 71, p. 183. Equipment pends. $476, 000 6s, | Interest, rents, &c................ $512,821 $565,513 —$52,692 
all owned by So. ne Vv. 76, p. 1302; V. 80, p. —- and im — Fee ae Ly ossnare %33 ,224 
EARNINGS.—5 mos.,}1909_.....--.- Gross, $1, as: 729: net, $492,597 erred ~—v Onan na------ , is Secesome 
wy,t 2 Nov. 30. sh 1908. abe e- ‘ Grose. 1,516,663; net, 386,508 Common dividend, 1%---..------- 58,463 58,463 -------- 
mn year ending June gross, 49 710: net, includi other 
income, $832,575; surplus over charges, $106,374. In 1907- 08. gross, Balance, surplus----------.---.- $394 ,223 550,232 —-$156,009 


$3,869,434; net, $757,893.—(V. 89, p. 1669; V. 90, Pp. 168.) 


vo Wr ens & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
Paso, Tex., 1,150 miles; via Texarkana Jct. and Whitesboro 
© Fare Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sterra Blanco to El Paso, trackage, leaving eae owned 1,793 miles. 
ORGANIZATION.—In 1888 reorganized b in V. 43, p. 164 
and V. 45, p. 401, without = op Socdeddie a confirmed, thus pre- 
riginal Federal c 


serving the o 


CK.— Authorized, seneens 000,000; issued, $38,763,810; tt: $100 
8 


STO 
Missouri Pacific (incl. Iron Mtn.) June 30 1909 owned $6,555, 


BONDS.—See 1888 more abstracts, V. 47, p. 82; V. 78, p. 1448. 
lis & Northwestern ($660,000 5s of 1902) are 


The Weatherford Mineral 
aranteed, principal and interest, by endorsement. V. 78, p. 


ousas Guit & Northeastern _ (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Tex. & Pac. ‘Dec. 31 
1908) are also guaranteed, and $100, 000" Denison” & Pacific Suburban 5s. 
Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. 
Interest a TE. come and land | ey bonds (a stock lability) retirable 
on 


under reorgan ment), be other scrip, $7,266. 


On 2d M. income 5s there is no right to foreclose unless default S made = 
or 65% in 
St. Louis Iron Mtn. &S V. 68. p. 525, 619, 725, 774; V. 70, p. 533. 

Interest on 2d mtge i900 1961 1902 to 1907 1908 1909 


ist mtge. All except Sas 000 of the 2ds have been exchan 


Incomes (%)-_.-.--- 1% 5 yearly 3% 0 
Eq. bonds (par $1,000). Date. A oe nd'g. Rate. Maturity. 
Tex. & Pac. E Sgt Cheat 08 $796, 000. 44% &5 To Dec. 15 1918. 
Equip. bonds, - “A”. 1907 2,325,000 5¢ $155,000s-a to J'’ne 17 


EARNINGS. as mos. [sees 
Jan. 1 to Nov. 30. 11908___._- Gross, 12,281,260; net, 


ANNUAL REPORT.—Report for 4008 See in V. 88, Ee. 
1 


ein wes es Gross, $13,305,484; net, $3,381,124 


tock. 


344. The 


2,859,575 








Year ending Dec. 31— 1906. 
CO SES ee apn ee $13,917,315 $16, 671. ,668 sis. eee 608 
SS as i hacaam dune wdieaes 3, "507 5,09 "72 685 
LO. , ne dua eeeumde 127,818 110,553 € 

Total net income. .-__..........-- $3,756,325 $5,204,281 $5,115,702 
Interest on first mortgage___..____- arene $1,493,625 1,475,659 
oe De ne POR cae Smcde.  thbenne 3 34)863, 664 (5)1,233, 94 

Da Maa Ack ais wis eatin delice 5b8.430. 604,100 33,7 
fe ts, equip., discount, &c___._.- 1,434,381 2, 502, 742 1,742,045 





B. 


200, and $189,700 preferred; par, $50. 


FOLEDO & OHIO CENTRAL BY -—(See Map.)—This road includes: 
Ss Owned— 


Trackage (37 mites) — Mile 
Toledo. to Bremen-............. 173 Walbridge to Toledo_____._.__- 
Alum Creek to Truro Junction--- ak Breme nto New Lexington-_-_-_-_-_- 11 
New Lexington to Corning. _-._.- 3|To Chauncey, Carrington, &c____ 30 
Whitmore to Thurston__._.____ oe 
Peo. to St. saeay S48. 80. Be 660) $0 Total operated.............. 41 
BURDEN Ca ooo nndccdecas 395| Kanawha & Mich. (which see) “-7197 


Owns all gh and bonds of Zanesville & West. Ry., Thurston to — 


and Zanesville, O., with branches, 89 m., oper. separately. Vv. 
In 1899 the Middle ge Construction Co. acquired vn the 


the Hoc Valley all except $54,100 of the $6,500,000 com. and 


$11,600 of the $3, 78 Bo ref. stock. it 69, 1347: V. 7i, 
aiso Hock. Vall. item; V. 69, p. 1345; Zi, Dp s6s. a 


The lower Ohio Court havin dead control by Hocking Me A Sr a 
89, 


the road has been independently operated since July 1909. V. 

pivigsaue- —On com.: In 1891, 2%; in 1892, 4%; 1893, 
Feb., 1%; A i 1% from —— of preceding ‘fiscal year. 
April 1890 to July 1896, incl., 5% ar 1909, reas 5%; Aug., 
earnings of preceding fiscal year. 87, p. 412, 


GUARANTIES.—The company guarantees ve oe and int. of the 

Kanawha & Michigan first eatge- bonds (see that company), and, waey 

& Hock. Coal & Coke bonds (see V . 74, 

. 2393) and Continental Coal Co. bonds (V. 75, p. 499): 
also guarantees int. only on $300,000 T. & O. Cent. Ext. 5s ag vn ). 

0 agg bonds (par $1,000)— Date. Outst'g. Rate. Mat 
aau D notes due $32,000 s.-a_1906 $192,000 4% &5 J&S July 10-dan.13 
do $28, eee 8-0. 1907 420,000 4 M&N 15 May °10-May’17 


. an 1,200,000 4 J &J July 10-Jan.’20 
Zanesv. & West. car trusts Se*: 1907 Ring 000 iw J&D Jane'i0-Dee"t7 


with Hock Valley R the 
Bp. 371: V. i, 303) a 


« & do $60,000 s- ») 


EARNS.—5 Mos. Gross Net. Other Inc. 
July 1 atte lec whidoh.tsiag $1,876 5364 $653,777 $84,488 $208,086 
Nov. 30/1908_..._. 2. 197, 608 830,077 22,993 01,075 


ANNUAL REPORT.—Report for 1908-09 
tonnage in 1909, 72% was bituminous coal. ¥” so, D. 013. 


EEE SE Ite aR) Sener sur.$265,015 def.$259,850 sur.$330,437 
My. 2 Office, 195 Broadway (to’be 165 shortly) .—(V. 88, p. 507, 750, 818.) 


TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 174. 
che ina RY.—See Virginian Ry. TIDEW.& WEST.—See p. 174. 
TIOGA RR.—See “Supplement” of July 1894. Stock, common, $391,- 


75, p. 906. 
in tebest of 


810. See 


2%; ees. 
n pref., 
5% from 


Bal.,Sur. 
$529,285 
651,995 


Of total 





* Paid from accumulated i curls but thus shown for — < simplicity. 
Pres., Charles T. Lewis. 89, p. 471, 913; V. 90, p. -) 


TOLEDO PEORIA WESTERN Y.—(See Maps of 1 donde RR.) 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to so Ill., Bs miles; jointly . a. 1 mile; trackage to 
Peonla an Ia., 17 miles; total, 248 miles 

ORGANIZATI N. in’ 1894 joint Sonia and ma management by Pa. 

R. and C. as arranged. Stock, $4, «< “aa (par $100): out- 
standing, $4, 076,900. “Mo 


abstract, V.4 
005 ulpment trusts and notes June 30 1909, $1 tt, 431: Bhis payable, $798,- 
cluding $220,000 issued Jan. 1905 to pay off the debenture scrip. 
NNUAL PO RT. oe yng Be —_ 30 (V. ag p. 914): 


5 es Gro (aft. t . Charges. Impr’ts. Balance. 
i , EPO $1. 094, ise. “si8l, 098 erty 103. $18,085 def.$69,090 
tl, eee 1,221,480 200,586 236 817 44,901 def 81 132 


—(V. 83, p. 689, 819; V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. as Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Pe and Pere Marquette. V. 79, p. 968. 
Pres., H. B. Ledyard; V.-P. m. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—See page 174. 


TOLEDO ST. LOUIS & WESTERN RR.—(See Map.)—Owns from Toledo 
to East St. Louis, 451 m. (61% & 70-Ib. steel rails); sidings, &c., 171 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns ointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, come guaranteeing its 4% 
bonds; present issue $2,288,000. V.76, p. 655 

ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed). V. 70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
pref. and $14,420,000 common stock. See Bonds below. 


STOCK .—Common and preferred (4% non- ry o« Ms $10,000,000 each; par 
$100. Div. on pref. in 1907 to 1909, 4% (A. 


BONDS.—Of the prior lien 3 4s, $450, om was cs the treas June 30 
1909. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at any time retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% t» July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468. 











EARNINGS.—5 mos., 1 ey Se Gross, $1,658,122; net, $593,498 
July 1 to Nov. 30. [f1908_______- Gross, 1,514,807; net, 501,972 
REPORT.—For year ebien June 30 1909 was in V. 89, p. 1218. 
1908-09. 1907-08. Inc. or Dec. 
ee Ray pa es $3,428,644 $3,822,834 —$394,190 
Operating expenses and taxes______- 2,226,432 2,712,428 —485,996 
I i aS i a sw es tl $1,202,212 $1,110,406 + $91,806 
Divs. on Chicago & Alton stock._..-- 836 ‘000 401,400 + 434,600 
SON an dv cGordkscwcdonahon 47,614 11,779 +35,835 
EE Si i cai bcp che eew $2,085,826 $1,523,585 +$562,241 
Interest on bonds.................- $954,390 $922,378 +31,992 
Eire Of GQuImment............ sca cs 114,777 115,798 —21 
Other interest, discount, &c_...__-_-. 78,365 67,624 +10,741 
Preferred dividend, 4% PhS a Be 398,104 SEES wise dne 
GS, DUTGNUE. cd cciodienens «ou $540,191 $19,680 +$520,511 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P- 
Shonts (Pres.), E. J. Berwind, James N. Wallace, Chas. H. Tweed, H. S- 
Black, Harry Bronner, C. S. W. Packard, Edwin Hawley and H. E. 
Huntington. Sec. and Treas., James Steuart Mackie. Office, 60 Wall St.. 

. Y.—(V. 87, p. 1161, 1235, 1239; V. 89, p. 1142, 1218.) 


" eDLEDD TERMINAL RR.—Owns a single-track belt road, 28.77 mies 
in length, fe sg! Oct. 1 1903, around the city and suburbs (includin 
bridges) , th 2 %-mile branch to terminal °_—— total, 31.27 m 


ORGANIZATION.—Successor _ 31 1907, lan V. 85, p. 1402, 
1463, of the Toledo Ry. & Term. Co., sold in Ered osure May 3A 1907. 
Controlled b seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4, 000, 000. ‘Of the $6, 000,006 
new bonds, $2,000,000 will be reserved for future requirements. he 
Marquette and the Cin. Ham. & Dayton each gearantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co., ke Shore & 
Mich. South., Mich. Cent., Tol. St. L. & West. and Grand Trunk Western, 
12% each., receiving same per cent in new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
sylwania RR.)—Owns road in operation from Toledo Junction to Toledo, 
O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
Columbus, 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. & 
C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky and 
Columbus, O., 2m les: total, 245 miles. Leased for net earns. to the 
Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS.—Cal. year 1908, gross, $2,439,433; net, $467,959; ch 
imp., &c., $396,075; divs.(2%) ,$64,700; bal.,sur. »$7,184.—(V. 75,4. 1088.) 


TOMBIGBEE VALLEY RR.—See page 174. 
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[Vou. LXxxx. 



































| 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
on Tidew G ated rinat intee $1,500,000 g re red__c 91! 1906 $1,000 $842,000 6¢ J & J\Jan 1 1910-1921|Land Title & Tr Co, Phila 
M deb stk ce ggu --- 1908 |... cc.ceu £500,000; 43 |... _..-. init Win nculendbencehtenes 
“Bulttrog- Goldneld © ion mtge 32,000" 000 § mn Oa P cael Bt lecsasewn See text 5¢ WJ TL LEOE:.  floncaduumimaesnenubbonen 
Pe, SOIREE, oc akccosnnanssgpor oonl SEER: nodes eue _ £175,000 as RR UN RT eee PRA eae 7 NCA apie ea prs 
Toronto fa — & bufl—ist M aS as $40,000 p m_AB.c* 88 1896 1,000; 3,280,000 4¢ J & DJunei 1946 Lincoln Nat Bank, N Y 
RE UD ee 88; 1904 1,000; 1,000,000 4¢ J & D/Junei 1946 do do 
smasiventa-- t a erenene Fay $500,000__S.c* &r 42| 1906 |1,000 &c 434,000 5¢ J & JFTiwJan 11956 Standard Trust Co, N Y 
raverse city RR—First as cae i atnen «ake ee 26) 1883 1,000 250,000 3¢ 5 & JiJan 11933 Winslow, Lanier&Co.N ¥ 
remont ulf—First mt B fed text....1C.c* 77| 1908 See) 1 Bee eiskiasienn|akececke Feb 1 1948 New York and Chi 
oo a Delaware Brid inst mortgage... .......- wanl SeUn 1,000 322, 7 J & JiJuly 11917 Treasurer’s Office, Phila 
rinity & & razos Maree tr bds gu (text) call 101._G ---| 1907 1,000 375,000 5¢ |A & O/Apr '10-Apr '17 Guaranty Trust Co, N Y 
reen bush—Stoc 1% rental New York Cent se 50 275,000 7 J & D 15|Dec15'0934%% Troy Y 
eerarera Valley—First mortgage $150, pa gold... eee 150,000 5¢ J & JIiJuly 11917 Metropolitan Tr Co, N Y 
Ister & Delaware—Cons Ls, 2 32,000,0 c--Ce.0" 101| 1888 1,000; 2,000,000 5¢ J & DiJunel 1928 Central Trust Oo, N Y 
Refundl ne mortgage $ ek, eee S.c ---| 1902 1,000; 1,000,000 4¢ |\A & O|Oct 11952 do 
aoaee Valle w's200° "000 gold redeem at 110 19} 1904 |1,000 &c 200,000 4¢ J & J\Jan 11934 Office, 37 Wall se NY 
Flec K ec ys London—Prior lien bds call par text ---| 1908 &c| £1,000,000 5 See 2 eee) Natdaondnadbmbnaneabas 
Ti tahini. ==2| 1908 £ &c| £3,000,000| 4% |J' & JiJan 11933 |...................... 
Siete bonds 6% non-cumulative ; a ---| 1908 £ &c| £5,200,000| Up to6 | Semi-an|Jan 11948 #$£=([.....------.--.---.--. 
Power-house first debentures £1 ae i arate a sou) 1990 £1,000, £1,000,000 re oa as cc di lai ain 
Union Pacific RR—Common stock $296 i, ee ee 100|216,508,600/10 in '09} Q—J Jan 3 '10 2% Office, 120 oe, NY 
Pref stock 4% non-cum $200,000,000 we 80, OE, 2a) cae 100, 99,547,410/4 in 1909/A & O/jOct 11909 2%! do o 
First M g railway & lan Sie $100, 000, 000 g--Me| 2, 090, 1897 500 &c}100,000,000 4¢ J & J\July 1 1947 do do 
Bonds redeemable convertible (text) __.._....-.-. Me ---| 1907 500 &c| 36,979,275 4¢ J & J\July 11927 do do 
First lien & 24 mige red 107 % beg 1918_Eq.xc* &r*| 3,268 1908 $ & £& 5 2,900,000 4¢ M & S\Junei 2008 New York and London 
Union Springs & Nor—First Mt 4a 000,000 g red 105_- 7 is) 1901 1,000 75,000 5¢ |M10 &N|May 1 1931 |\International Tr Co, Balt 
United R & Canali Co—Stock 10% guaranteed. - cy gp 100) 21,240,400; 10 Q—J (Jan 10 '102% Offices, Philadel & N Y 
te General mort ° Ka {Loan of 1923 gold______.--- r \ 335) 1883 1,000) 1,824,000 4¢ \F & AjFeb 11923 Office, Philadelphia 
1871 for $20, Loan of 1929 sox boii ipa um c&r.||miles| 1889 1,000 ,020,000 4¢ M & S Sept 11929 do do 
000 (now frst Loan of 1944 gold____-_-_. c&r|}road | 1894 3000; 5,646,000 4¢ \M & S/Mch 1 1944 Nat Bk Com, N Y & Phil 
# pace FP se-| Loan of 1951 gold p, & 1 ous and | 1901 1,000; 5,669,000 3K EM & S|Mch 11951 do do 
equally. | Loan of 1948 g gp i gu..cé&r|jcanal) 1908 ,00 841,000 4 M & S Sept i 1948 Office, Philadelphia 
United Verde & Dac fc—First mtge $300,000 __ G.c 26) 1895 1,000 300,000 6 J & jJiJan 11920 {Guaranty Trust Co, N 
pace 25 & Black River—See Rome Watertown & Ey ebure. | 
n & Susq Val—Stock 6% guar by D L are 100; 4,000,000 6 M & NiNov1909 38% DL & W RR, New York 
Utica Chigton & Binghamton—Stock See ee Ss ae 100 ,285) See text |F & A 10/Aug10 1909 2% On Nat Bk, Utica, N Y 
First mortgage guar p & i by Del & 7, _“- N.c 31; 1889 1,000 800,000 5 J & Ji\July 1 1939 New York Trust Co,N Y 
Valley (NY)—Stock 5%guaranteed by D L at S37 a5. 100 750,000 5 J & JiJan3 a0 234% Del Lack & Western, NY 
First mortgage (for $500,000)__..-...-..---..- 11| 1881 1,000 400,000 5 F & AjAugii1 | do do 








TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., N 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p. rao 
DEND 1906. 1907. 


ev., 
- 
Common stock (now $1,650,000)___.__.-.-- 27% 10% (in April) 
Preferred stock (7% non-cum., $500,000)_._._.27% 10% (in —, None 
A sinking fund will retire one-fifteenth of bonds paar Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 10234; the Land 
Title & st Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 


EARNINGS. ee” Sh Ss Gross, $329,161; net, $99,031 
July 1 to Nov. 30. J ea eee Gross, 439,8 897: net, 101,444 
REPORT. —Report for the fiscal year ending June’ 30 1909 9 in V.'8 - 

. 1277, shows: Gross, $910,019; net, after taxes, $182,585; other income, 

3, 165; interest, sinking fund, &c., $159,221; = ." sur., $26,529. In 
1907- 08, gross, $i, 517,577; net, $378, ~—_" Pres., . Cutter; ‘ist V.-P. 
and Treas., R. H. Rushton; Sec. - Wm P -- Buliitt Bldg., Phila- 
delphia. a (V. 89, p. 1142, 1277, 1508) 


“TONOPAH & TIDEWATER CO. OF NEVADA, INC.—O 
Delaware June 11 1908 as a holding company and issued, per p 
P; 1287, $3,640,000 “A” and $1,640,000 “B” stock (both of Me 

exchange for the entire stock ($1,500 ,000) - the ppperek & 


None 


anized in 
n V. 86, 
ual rank) 
dewater 


RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of 
the two o rating companies are = separate, the surplus of either 
road over fixed charges in any year to used to cr’ A the Dane 


of the other. Pres., F. ~*~ Sm Oakland, Cal.; . W. Van 
Buskirk, Bayonne, N. J.; Arthur Brock, Philadelphia: "Sec. and 
, oc. B. Zabriskie, ioo S Wiltiata St., N. Y pe A 86, Dp. 1468.) 

TO ONOPAH & TIDEWATER RR _—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
branch from Death Valley Junction to R an, 7 miles; extension roposed to 
Tonopah, Nev., 110 miles. Stock aut. orized, $1,500,000. The deben- 
ture stock certificates are guaranteed by the Borax Consolida dated, Ltd., and 
are secured by deposit of mortgage and bonds issued thereunder with the 
Indian & General Trust Co., Ltd., of London. V. 81, 1793; V. 82, p. 
753, 871,1440. In Feb. 1908 it was arranged to issue £1 5, 000 redeemable 
5% bonds, guar. by Borax Consolidated, to complete the line. V. 86, p.722. 

EARNINGS.—5 mos., 

July 1 to Nov. 30. 190 169,354: net, 52,444 

For year ending June 30 1909, gross, $458,277; net, $158,881. In 
1907- "08, gross, $352,460; net, $131, 765: charges,$114,885; bal.,sur. "$16, 880. 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1,250,000 were reported as 
ssued to take up ist és, $350.0 000 have been soid to provide for construc- 

on, equipment, &c., as required, $250,000 are reserved to take up ist 6s 
held by the public and $150, 000 for future purposes. V. 86, p. 1287. Year 
1908-09, gross, $177,745: net after taxes, $4,847.—(V. 86, p. 1287.) 

TORONTO HAMILTON & BUFFALO RR.‘TRANSYLVANIA RR. TRA- 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 174. 
he T ENTON N (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 

to Nov. 1 2870, lease being assigned to Penn. 
3 os mR og: $32. “000° re and two-thirds of taxes paid by the Bridge 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. and int. 
TRINITY & BRAZOS VALLEY.—See page 174. 
TRINITY VALLEY & NORTHERN RY.—V. —- i oh 


OY & GREENBUSH RR.—Owns from nsselaer, 6 m.? 
double track; leased to N. . Central in 1851 at Toe. - “sae 000 stock. 

T 
to Blair’s Mills 


USCARORA VALLEY. R 8 ge 8 ple eee e ft.) Port Royal 

Pa., 27 m tock, $300, ; issued, $150,000. 
Year —_ 09, gross, $30, 765: non, $8, 854; charees, $7, $00: bal., sur., $1,353. 
Pres., N. . Suloff.— (Vv. 67, p. 2.) 


(THE) ULSTE 
Hudson ak id 


€ DELAWARE RR -—Owns from Kingston Point (on 

Oneonta, 109 miles, with branches, a total of 
129 miles. V.7 4p. a3 Mt $3,000,000; outstanding, $1,900,000; par, 
As to refun ing 4s of 902, see V. 75, p. 667; V. 79, p. 153. 


EARNINGS.—5 mos., me tot Satan dpe kas od Gross, $575,558; net, $229,143 
Bete wale en Ne" 503 ,345: net, 185,540 


Net. Oth. inc. Int., taxes, &c. Bal.,sur. 
908-09___..-- 31.024 438 $314,664 $8, 312 $221, 676 $101,300 
8 936,751 203,182 


8,842 210,372 1,652 
UNADILLA VALLEY RY. —See p. 174. 


ey NPERGROUNDE ELECTRIC RYS. CO. OF LONDON, LTD. —Operates 

2 miles of track underground and surface electric road, viz.: 

Tube Gos. a uae owned.Miles.| Surface—Maj.Stk. owned. 
Baker St. & Waterloo R ) London United Tramways-_--.-_-_ 
Char. Cross Eus. & Hamp. Ry_}22% Tunnel—Leased—Maj. stk. owned. 
Great Northern Piccadilly & Metropolitan District Ry. (incl. 

Bromp. Ry. op’ed Dec. 15 '06) 3% miles owned jontly______ _- 

ORGANIZATION .—Incorporated on April 9 1902. 

Secu We ge yy ie in 1908 per plan in V. 86, p. Bon en V. 87, p. 347; 
over 90% of the £20,149,268 profit-sharin ng notes asse nting. 

Under the plan the company authorized (1) £1 “000, 000 5% prior lien 
bonds due Nov. 1 1920, but subject to call at par in any amount when 
drawn by lot (£250, 1000 additiona may be issued by vote of 44% bonds); 
(2) £3,000,000 4%% — due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1 1948, all secured in order named by same col- 
lateral as the profit-sharin poms. with an additional £3,500,000 stock 
in tube com les and a th on the power house. Speyer & Co. 
underwrote for a syndicate £1 000. A Same lien bonds and also 44% bonds 
and Lyn bonds {due 1948, ‘to hens € up to £300,000 for any deficiency 
of net earn to meet interest on the 4 %% bonds accruing after July 
1 1908. Income bonds have 11 votes for each £100 principal. Stock, £5,- 
000,000, all except £165,875 paid in Dec. 31 1908; par, £10. 

In June 1909 £1 000,000 4% first mortgage power-house debentures 
were issued to replace outstanding Issues. - 88, p. 1561. 





In Jan. 1910 it was proposed to apply for -—_-—, to —g the 
Great Northern Piccadilly & Brompton Ry., Charing Cross Euston & 
Hampstead Ry. and the Baker St. & Waterloo Ry. under the name of the 
London Electric Rys., with authority to issue $4,200,000 4% debenture 


stock, $3,150,000 4% preference and $9,450,000 ordinary stock. V. 89, 
p. 1669; V. 90, p. 238 
Controlled Total Held by | Controlled Total Held by 
Cos .— Issued. Parent Co. Cos Issued, Parent C.o 
Bak.St.&Wat- a Metrop. D ag Ry. 
erloo ord.stk £1,728,520 £1,430,490 k_. £3,235,000 £1,781,500 
4% pref.stk. 660,000 551,960 3% PS eo 1,500.0 00 *000 
ri deb. stk. do 1,470,000 1,470, ‘000 
ee ink 806,150 1,150 ra guar. c— z1,250,000 6,500 
Ch.C. E. & H. 4,326, O00 4,326, 000 3% cons 
ix perp. deb. rent chergent, == 
stock _._._. 1,442,000 607000; Prior lien 4% 550 *000V 87,p. 1012 
Gt. Nor. Pic. & Deb.stk., &c_z2,835,8 —_/_ dip tsintics 
Brompton _. 5,047,960 5,047,960/b — Uni Tram 
4% pref.stk "357, WE Rens stk. 1,000, 000. ” 878,700 
4% perpetu 5% ref.stk. 1 eae. 000 153,770 
deb. Soar 1,574,000 218,000] ist 4%deb 1,64 aoe hedee 





y Has a vote also on £441,551 on which holders have nana their vote in 
he Seay of scaled divid end guaranty. z No vote. a b Underground 
Co. has vote on a £3 peer out of £6,205,000 and b fi, 032,470 out of 
£2,250, 000 voting shares 


Gs.—of operating com 


EARNIN nies from Jan. 1 to Dec. 25, gross, 
£1 2s. 372 in 1909, against £1,37 


,881 in 1908. 





ORT. Gone a ae ort, V. 89, p. 845. Sir “oe Speyer, Bart., 
Ch anireneat Sec., W. E. Man elick ro=o(V, 89, p. 845, 9.) 
UNION PACIFIC. RAILROAD — —(See Map.) —The pore stad embraces: 
Lines owned Cont — Practicau v, owned— 
Council Bluffs = "One __ ae M O18 *Ore. eo Line RR., ’Frisco, 
Kansas Cit dn uuaper iene "640 eg i See a1,557 
Denver to pow a shill ten eal n a pe Oregon RE & Navigation ---a1,340 
le, yr to  Fonabute eS RRR ac ee Se OR 
eo ieaditen CN SOS 40? 
Total all lines July oo ip a ai aie el I lee io eich waceind eaigiligionen orion 6,230 


a See these com Also owns one-half interest in the San Pedro 
Los Angeles & t Lake Ry. which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104. 

On June 30 1909 352 miles of extension were under construction, of which 
79 were completed. V. 87, p. 1546. In May 1909 contract was let for 
100 miles from Wamsutter, iyo., to Craig, 40 miles west of Steamboat 
— Col., shortening the distance between Denver and Salt Lake about 

In 1909 arranged for 126 miles of joint lines around Tacoma, 
Wash., with Chicago Milw. & St. Paul. V. 88, p. 824. In May 1909 
arranged to use ointly the Northern Pacific line between South Tacoma 
and Vancouver, Wash., 135 miles, and in Nov. 1909 the a Pac. line 
bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372; V. 89, p.1349. 

HISTORY Vier te. in Utah July 1 1897 to succeed, lan of 
Oct. 15 1895 iS 61, p. 704, 705, and V. 64, > 424), the Union c Ry., 
as stated to N Y. Stock Exchang in V. 66, p. 618; see also V. 67, *. 790. 

In 1901-02 ‘purchased $90 re stock Rt the So. Pac. Co., a stro 
working — and in food. 8 000,000, and in —- 1907 $16, 200, 


of its pref. stoc V. 72, p. 243, 284; Vv. 73, p. 446; V. 75, p. 136; v. 80, 
p. 1914; V. 84, o 1115; Vv. 90, p. . U.P. owns $10, 343,100 pret. stock 
of Chic. & Alton, but control is hela by Tol. St. w. V.8 . 1664; 


L. & 
V. 83, p. 689. On June 30 1909 owned $5,687, 325 Utah Ry. & vie + stock 
and $1, 034,000 bonds. V. 87, 1548-9. In Apr. 1909 subscribed for 
$37 260.0 00 So. P tg 4% Rey a ble bonds, which were sold in July 1909. 
»D. 
Gu’ Sana 30 igs Rey owned the following stocks, mostly acquired in 
1906" (see V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, p. 1542, 1549). 


Fe ig by Union Pac. Par Val. Acq. by Or. Sh. L. (concl.). Par Val. 
Illinois Central stock... .$32,000,000| Balto. & Ohio, common _$32,334,200 
St. Jos. & Gr. Isl., com- 2,90 +f 000 do do preferred__.. 7 ,206,400 
do do do ist pref_ 2,200) Chic. Mil. & St. P., pref. 1,845,000 
> do do 2d pref. 1,230; *000 :? &N. W., common. 3,215,000 
cq. by Oregon Sh. Line Y. Cent. & H. R. stk- 14,285,700 
Aten” Top. &S. Yo. 10, 000,000 
In July 1909 sold $10,000,000 Atchison stock acquired in 1906 and 77,164 
shares of Great Northern ‘certificates, and it was wngemtand acquired 
additional New York Central stock. V. 89, p. 226, 412. 

. U.S.Gov. suit to set aside control of So.Pac. »&e. V. 86,p. 287;V.87,p.1480. 
STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
7. $100, 600, 600, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future agar a See BONDS 


below. V. 82, p. 1271: V. 84, p. 1115; V. 85, p. 1587. 

DIVIDENDS— ‘98. ’99. ba "01 to '04. °05. tea: °07.'08.'09. 1910. 
Common (%)-...... ... --- 3% 4 yearly 4% 8 > te * Jan.,2% 
Preferred (%)----- 1%3%4 4yearly 4 4 sve las 


BONDS.—The ist mtge. of 1897 covers the original ; ioe dies. includ- 
ing the telegraph, Lg ae 7 —— and land grants. Statement to 
N. Y. Stock Exchange, V. 618. 

Stockholders subscribed Fo "$73. 762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the come 
of the company on July 1 1912, or on any semi-annual interest day t 
after, at a premium of 24%, upon 90 days’ notice, in which case the rivi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. et115, 1183; V. 85, p. 100, 

The first lien and Pee = of 1908 ($200,000,000 authorized issue), 
of which $50,000,000 were sold in June 1908, are secured by a first mort- 


pace o on 1,178 miles of main track, including the line from Julesburg to 
Salle, yah and also subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
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140 RAILWAY STOCKS AND BONDS. [VoL. LXxxx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |\Outstanding % Payable | and Maturity Dividends are Payable 
Valley datia RR Stock 82 mo: $1,000,000__._.. c 62} 1881 $1,000 $750,000 6 A & OOct 11921 |All owned by Balt & Ohio 
Vandal —Stock $25,000, authorized. ......- | ieet gitee tobvenaes 14,649,5165 in 1909, F & A|Feb 15 °10 2% Checks mailed 
T H & Ind cons M (now first) gold assumed__F, 116) 1885 1,000} 1,899,000 5¢ J & JJuly 1 1925 ‘Farmers’ L&Tr go, NY 
Cons M $25,000,000 g Ser A $10,000,000_F.c*r&r* 655; 1905 1,000; 10,000,000 4¢ F & Aj\Feb 1 1955 do 
SE I ia dats cr dian te ats aa kes he'd > aida iho week baie = © 655) 1907 1,000, 3, ,000 4¢ M & N'Nov 1 1957 do Go 
Vera Cruz & eS & Pac 1st M g red(text) _c* 265; 1904 1,000| 7,000,000 4%e¢eJ & Ji\July 11934 1 yer & Co, New York 
Vermont & Mass—Stock 6% guar by Fitchburg RR- Si us... 100 ’ ’ 6 A & O/Oct 1909 3% Devonshire St, Boston 
Bonds Valley Ry-—See.C p &1i by Fitchburg RR_..--- ---| 1903 1,000 772,000 3% iM & N/|May 1 1923 do ‘do 
Vermont Valle —See Connecticut River RR ; 
Vicksburg —See Alabama & be 
Vicksburg Shreve a" Pac Ry—Com stock $3,000,000. BOGE Ges 100| 2,856,500) See text | Yearly Nov 30 1905 2% |Central Trust Co, N Y 
Preferred stock 5% eee $2,200,000... - imi nis 100; 2,142,800\5 in 1909; Yearly |\Sept 21909 5%) do do 
} ae ul mortgage DE OO UG ds cave dnckucus F.xc* 188| 1901 1,000; 1,922,000 5 M & N|May 11941 ‘Farmers’ L & Tr Co, N Y 
Vicks Shreve ac RR a lien mtge g_...Ce.c* 188) 1885 1,000, 1,323,000 6g M & N'|Nov 11915 \Central Trust Co, N Y 
yee Air Line—See Chesapeake & Ohio 
Virginia Sou— ist M $2,000,000 ¢ see text)__N 15) 1908 1,000 120,000 5¢ J & JiJan 11938 cuvch bid pebtinndanaaeee 
Virginia Midland—See Southern Ry | 
Virginia & Southw—ist M g gu by VaIC & C__-.-G 136| 1902 |1,000 &c| 2,000,000 5¢ J & J\Jan 1 2003 |Standard Trust Co, NY 
consolidated mtge $7,000,000 gold___S.c* &r* 209} 1908 |1,000 &c| 4,570,000 5¢ A & O/Apr 1 1958 
nian—Tidew Co notes red 10i —, (text) ..Eq.c* ---| 1908 ,000| 17,000,000 6¢ JT & DJunel 1913 lOftice, “14 Wall Se. N Y 
t eas ey gold redeemable at 110______-__- Ce ---| 1907 1,000| See text 5¢ M & N/|May 1 1957 New York 
Virg Term ist M $10, 000,000 gu Dal red 110.Ce ---| 1907 ,000| See text Olan OE = bacincwcpecatoseegcognas 
First lien eq notes serAg red 1 5 part due s-a__Eq ---| 1908 1,000) 3,375,000 5¢ |M & N|May’10-Nov’18 Equitable Trust Co, N Y 
Second lien equipment notes__._..........--..-- ---| 1908 1,000 750,000 So a Ck Se  - Wowaccdueit naire dea@ens 
Wabash Pittsbure onan lien receiver’s certificates _ eu Be lesdneubs Nn ak oS Pn e celckily "Reta Sbkdesh eqies ta cab uk Aeneas Oi 
First mortgage $50,000,000 gold______..- e.c* &r ..-| 1904 |1,000 &c| 30,236,000 4¢ J & D\Junei1 1954 ‘Dec 1907 co — last paid 
Second puewe pote incomes to June 1910. .-Eq.c* &r ...| 1904 |1,000 &c; 20,000,000 fe Seer June 1 1954 None ever p 
Wabash RR—First mtge gold ($34,000,000) ___Ce.c*| 1,542) 1889 ,000} 33,900,000 5¢ M & N/|May 1 1939 icemeer Trust a N Y 
Second mortgage gold..................... .c} 1,009) 1889 1,000) 14,000,000 5¢ \F & AjFeb 1 1939 do 
Deben mt ncome non-cum Series B not red_.Me| 1,542) 1889 1,000; 1,293,000 6 J & J\See text ‘In Jan. 1910 paid “2% 
Detroit & Chicago Ext ist M gs fred at 110_ _Ce.c* 150} 1891 1,000; 3,111,000 5¢ J & J\July 11941 ‘Central Trust Co, N 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c* 97| 1899 1,000; 1,600,000 4g J & jJiJan 11939 |New York Trust Co, NY 
& Toledo & 83,60 Div "ead gold $3, 000, 00- Ee c* 226| 1901 1,000| 3,000,000 4¢ M & S/Mch 1 1941 |Equitable Trust Co, N Y 
Omaha Div 00, = —es d A 75, p 686) ___E 4:0" 144] 1901 500 &c;} 3,111,000 3% eA & O/Oct 11941 do do 
First lien termi 00,000 g..Ba.xc ..-| 1904 |1,000 &c} 3,923,000 4¢ J & Ji\Jan 11954 do do 
First ref and = tM 3200, doo. 000 gold_._Eq. xc* are 2,000} 1906 |1,000 &c) 32,230,000 4g¢ J & J tn 1 1956 do do 
Equip bonds sink fund _.-.......----....- c&r ---| 1901 1,000, 1,975,000 5¢ M & SMch 11921 New York Trust Co, N Y 
do do Series A due $42,000 M & aoe ---| 1904 1,000 78,000 5¢ M & N'To Novi1914 | Bankers’ Trust Co, N Y 
do Ser B $43,000 or $44,000 due semi-ann__CPi ---| 1904 1,000) 435,000 4%eJ & D/\To Dec 1914 oraae Trust Co, Pittsb 











remaining bonds, $100,000,000 are reserved to retire the ist 4s of 1947, the 
other $50,000,000 to be issued only to construct or acquire additional lines 
or property and fate. thereon. V. 86, p. 1468; V. 87, p. 546, 1012, 1541. 


LANDS.—The ist 4s of 1897 covered June 30 1909, directly or through 
menage, ownershi m 1 1.378 »841 acres of land, situated in Nebraska, Wyom- 
» Colorado, Uta Kansas, the value of which was estimated June 30 
" 9 at $1,205,032; also further notes or contracts for lands sold aggregating 
$5, yl -70, the lands for which, if not paid for, revert to the company. See 
V. 67, p. 791. Total estimated value of lands and land assets June 30 1909, 
36,982. 102, During 1908-09 184,069 acres were sold for $321,568. 
GENERAL FINANCES.—lIn Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific eons stock at the 
rate of 5% yearly were begun, which were in in Oct. 1907 to 6%, 
poor A the eS Pacific on its holdings at the latter rate $5,400,000 
V. 83, p. 380, 437. In Feb. 1908 an extra div. of 75% on Ore- 
gon RR. & Nav. Co. pref. and com. stock was paid. V. 87, p. 1421. 
LATEST EARNINGS. —For 5 months ending Nov. 30, net p Bae taxes: 
——Gross Earnings —— et Earnings——— 
July 1 to Nov. 30— 


1909. 1908. 1909. 1908. 
Union Pacific tem _- $40,816,005 $36 .057 * $21,343,141 $18,867,564 


es 











P pike Ry SPORT. —Report for 1908-09 in V. 89, p. 1064, 1072; 
edit , p 
Years ending June 30— 1908- =. 1907-08. 1906-07. 
BE ME inccodamsetbewoccsa 062 5,781 5,644 
Total o eae, TOVORUR. 602.24... - $78, 750" 461 $76,039,225 $76,308,598 
Operat expenses and taxes_------ 40,515,647 44,138,761 42,225, 523 
ee ee ee $38,234,814 $31,900,464 $34,083, 075 
Income from investments, &c_-_-.--- 17,736,393 16,019,692 11,470,131 
TE SNR cc rendinduccoces $55,971,207 $47,920,156 $45,553,204 
Pe CON cic cc nensGanmacess $14,372,806 $12,200,755 $9,376,285 
Divs. on U. P. pref., 1% hpi evi sc a. 3,981,760 3,981,764 3,983,764 
is 40h, 1.<.-.2.-- 19,678,327 19,548,790 19,548,040 
Div. 0. RR. & N. <8 not owned - - 64 94 232 
Appropriation for improvements, &c. -.-----. 3 -------- 1,959,002 
Balance, surplus_-......-...--.-- $17,938, 250 $12,188,752 $10,687,883 


OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett; 
ice-Pres., J. Kruttschmitt, J. C. Stubbs, Wm. Mahi: Gen. Mer., A. L. 
Mohler; Sec., Alexander Millar; Comp. Wm. Mahi; Treas. ., F. V. S. Crosb 

Directors—Otto H. - F. A. Vanderlip, Marvin Hughiti, He 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 7 O- 
G. Rockefeller, wi lam ‘Kesmennioe ‘Robert S. Lowest. Chas. A. Peabody, 
H. W. DeForest, W. V. S. Thorne and Robert W. let. 

Office, 120 B’way, N. Y.—(V. 89, p. 1072, 1349; sv 90, p. 238.) 

UNION SPRINGS & NORTHERN RY.—See page 174. 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches and 
connections, a distance of 476 miles; Hudson River ferries to New York, 
1 m,; Vel. Raritan Canal, from Bordentown to New Brunswick, &c., 
66 1 m.; o. & Trenton and Belvidere, Del.—which see—are leased’ lines, 

LEASE.—Leased in June 1871 to the Penns gg Rigg ‘_ for 999 years; 
rental equal to 10% on stock, interest on bon taxes, & 

EARNINGS. —For year ending Dec. 31 1908, gross, ag 235,118; net, 
$8,614,022; other income, $253,231; int., rentals, improvts., &c., $6,426,- 
402; dividends, $2,124,040; bal., sur., $316, 811 pp PA. Dp. 682.) 

UNITED RAILROADS OF YUCATAN.—(V. 83, p. 819; V. 89, p. 594.) 

ba ENANGG. & Suse UEHANNA VALLEY RY.—Owns Utica, 

N. Y., to Greene, N. files; branch to Richfield rings, 22 miles. 
Leased to Delaware ed. & Western at 6% on stock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.—See page 174. 

VALLEY (N. Y.) RR. —Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 


XANDALIA RR.—(See Mage Pa. RR.)—The road embraces: 


iles.| _ Leased— (*Seethisco.) Miles 

salen. Ind., E. to St. L., Ill_239|/Terre Haute & Peoria_________ *145 
Indianapolis to Vincennes, Ind__118| Evansville & Terre eee 16 
Hivaves teabaadcniae 27 


South Bend to Rockville, Ind___160| Trackage 
Roeemopers. Ind., to Butler 93 
ots RRS PRS, SSS en Seana eee Opes... ck cicanan ce 


Bran 31 
The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 


ORGANIZATION .—A consolidation Jan. 1 1905 msg plan, V. 79, p. 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Sept. 30 1909 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216 


DIVIDENDS.—1905, 2%; 1906, 4%; 1907 to F b. 1910, 5% yearly. 
BONDS.—The consolidated mtge. is a first lien on the 525 miles of road 
owned and a lien, subject to the $1,899,000 old bonds, on the remaining 
116 miles owned, for which an equal amount of consols is reserved; $9,600,- 
000 being also reserved for improvements and general eters 
p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531. 
EARNINGS.—5 mos., {i808 Gross, $4,144,957; net, $1,209,005 
July 1 to Nov. 30. 1908 Gross, 3,849, "405: net, 1,061,841 


Baronet. —For year ending Dec. 31 1908, in V. 88, p. 939, mowne: 

, $8,582,670; net, $1,853,533; other inc., $23, 264; > $1, 137,20 

iv. (5%), $729,570: bal., sur., $10,0 22.—(V. 88, p. 939: V. 89, p. 1598.) 
VERA CRUZ & ISTH. RR. —See p.174. VERA CR. TERM.—V.87,p.39 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 174. 
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 

burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 ) 


See V. 80, 


VICKSBURG SHREVEPORT & PACIFIC RY.—Del La., 
sissippi River, via Shreveport, to Texas line, 188 miles "Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 

to take up at maturity the prior lien 6s and $255,000 for future needs. 
Gar trusts, $80,764 (44s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none, 
1909, 5%; on com., 1903, 244%; 1904, 3%; 1905, Nov., 2%; 1906 to 1909, 
none. 

EARNINGS.—5 mos., 11909 

July 1 to Nov. 30. 1908 

Report for 1908-09 in p + Pp. es 


Gross, $600,397; net, $181,926 
Gross, 568,036; net, 150,163 


Year— Other Inc. Interest. Bal., surp. 
TOPE e ee wee scdciewcas $1,307, “i11 $257, 502 $69,285 $217,538 *$109, 339 
A iw bine o ie 427,694 161,467 95,805 244,011 13,261 


* From sur. paid in 1908- 09 5% on pref. ($107, 140) per 89, p. 1595. ) 
VIRGINIA AIR LINE RY.—See Chesapeake & Ohio. 


VIRGINIA Sigg pet yt Oe RY —YERGINIA & CAROLINA SOU. RY.— 
bie yt & S. 


GINIAN RAILWAY.—(See map) -—The main line of the road ex- 
om Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a gee “ a miles. 
Trains are running over the entire line. "The great electri y Pqutenee 
coal-loading pier at Sewell’s Point was finished about Apr. 1 09 Fe. e road 
is now Ly — full o an her ey, way Ay 88, p. — Winding Guif Branch 
is to extend fro Va., to Pem about 25 ities. of which 
20 m. opened Sas. 1909. V. 88, p. 565. ‘Additional branches, a t 
about 45 miles, are propos: y uccessor April 1907 of the Tidewater an 
the Deepwater railw: . 84, p. 627; yy. 78, p. 1962; V. 81, p. 1551; 
Vesa as VBA i24er 88 pi 102. 


STOCK.—Auth., $36,000,000; par, $100. The railway is built . 
modern lines and in the most substantial manner. The main traffic is 
coal and lumber, but the country is described as rich in farm land, which 
should afford a diversified traffic, en and farm products, &e. he 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be u One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of pan per train. 


FIN ANCES.—The only securities in the hands of the public are $17,000,- 
000 Tidewater Co. 6% notes (see below), and these are secured by pledge 
not only of all bonds issued on main line of the system, but of $10, 000: 00 of 
other income-producing securities and by the guaranty of Henry H. Rogers 
of the Standard Oil Co., who, with associates, financed the enterprise. 


BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mtge.; about $1,250,000 have ~~ or will be issued 
for Winding Gulf branch, under construction. V. 84, p. 1368; V. 88, p. 626. 

The Virginian Terminal Ry. 5s cover the Sewell’ s Point tortninals, 
which comprise 600 acres of land,with a water front of over 3,000 feet: of the 
auth. issue of $10,000,000, guar. prin. & int. by the Virginian Ry., $3,000,- 
000 will be issued for the construction now contracte for, the remaining 
$7,000,000 being reserved for future additions. V.84, p.1184. The $500,- 
000 stock of the Va. Term. Ry. Co. is owned by the Vv rginian Ry. 


NOTES.—tThe $17,000,000 Tidewater Co. ‘first lien 6% 5-year notes,"’ 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at par at 
option of holder into Virginian Railway first mortga gage bonds up to April 1 
1913 (or, in case of notes called for redemption-within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured gine 4 deposit by the guarantor of income- a 
ducing bonds and stocks having an aggregate market value reporte 
over $10,000,000, which eocuritics during the last year yielded an income 
of over $700, 000.’ In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonas and Vir, an Terminal Ry. 1st mtge. bonds, 
covering the entire road, terminals, &c., as issued for construction. On 
July 1 1909 $32,945,000 ‘of the railway and $500,000 terminal bonds were 
deposited. Upon final completion of the system as above, there will be 
deposited as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to the 
$10,000,000 of other income-producin securities. V. 86, P- 1286, 1531. 

“Equip ment trust first lien 5% notes,” Series A,” auth. and out- 
standing $3,375,000, brought out no 1908 by Redmond & Co. (V. 87, Dp. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187, 000 each Nov. 1. edeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
wire by the company of about 42 locomotives, 27 passenger coaches, 
1,500 steel coal cars and 2,075 freight cars, on which an initial cash payment 
of $750,000 has been made, affording a margin of security of 20%. 

OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 44 
Wall “Sea New York.—(V. 88, p. 626, 884, 1130; V. 89, p. 287, 1224.) 


omnis 


WABASH CHESTER & WESTERN RR.—See page 174. 


WABASH-PITTSBURGH TERMINAL 
—Owns road extending from connection 
near Jewett, O., easterly to Pittsbu 
July 2 1904; lso extensive terminals at 
of Wheeli '¢g 
p. 570. 


Y.—(See Map of Wabash RR.) 

th Wheeling & ke Erie RR. 
h, Pa., about 60 miles opened 
ittsburgh and majority of moss 
& Lake Erie (which see). V. 78, p. 1908, 2386, 2443: V. 82 
Stock, $10,000,000, all owned by Wabash, 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 























RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
Wabash RR (Concl)—Equip bonds part due semi-ann ---| 1907 1,000 665,000 5 eee” ee Me a ee ee . 
C (see V 82, p 1498) $300, 000 due s-a red 101_- ---| 1906 1;000 4,326,000 4%eJ & JToJuly 11916 Lee, _ nson & Co,Bost 
Five. _ notes 10,000,000 gold redeemable at aa Sagl BOOP lénosodas 6,049,000 4%eM & N May11910 Cen Trust Co, N Y 
Kan Exe Sp & Nor fy g guar (V 79, Pi sent 1901 500 0 4g¢ J & JJan 11928 ‘Oftice, St Louis 
Gatumts a & St Louis $300,00 Pr co mend p & 22) 1902 1,000 200,000 4¢ M & N May 1 1942 Office, 165 B’way, N Y 
Wa Fist Chester 6 oeern— rigage gold 42) 1888 1,000 ’ 5¢ JT & ITIJuly 11918 Nat Bk of Com, St Louis 
we t — a ncstenee FIL O00, “00 AY SSt. c 65) 1893 1,000 390,000 5¢ J & J Jan 11928 ‘July at id July 1 '96 
ier <P rn—First mortgage g red 105_. .-_- 90} 1906 1,000) See text 5¢ J & JJuly 1 1926 |Guarant st Co, 
wand I Vat Stock 3 4% pm amy Che sp utbmownes dnl spas 100 330,000 3% Q—F Feb 1910 %% Grand Cont Station, NY 
First mortgage (formerly 7s) y euaranteed Walidem obi 33| 1877 1,000 250,000 3% JT & JJuly 11917 a a 
Second mortgage income 3 4% S quarantwod BES 33) 1877 1,000 330,000 3% iM &_ SSept11917 
Warren (N J)—Stock 7% pres guar DL & W-.- 18| cintie 50) 1,800,000 7 A15&OOct15’'09 3% Del iouk & W RR N Y 
First ref mtge $2,000,00 ahd ge ar p &1__.F.c* &r 18; 1900 1,000| 1,394,000 3%eF & A Aug 1 2000 re) oO 
Wistington Central—First mtge void B15, 000 p m_K 130} 1898 500 &c; 1,853,000 4¢ Q—M |Mch 1 1948 Manhattan Trust Co, NY 
ashington & Columbia Rive e Northern acific | 
Washingt on Co—First M g gu (end) red (text) ..Ce.c* 139; 1904 1,000| 2,500,000 3K%etJ & JJan 11954 N Y, Portland & Boston 
Washington & Franklin—ist M $475,000 g int rent_-_r 19} 1899 1,000) 378,000 5¢ J & JJan 11939 Philadelphia, Pa 
Washington Ohio = Western Southern Ry | 
Wash Ter—ist M ($2, fe eee 4s) (text).Us. axo° &r ---| 1905 /1, a § Se 12,000,000/\3%&4¢\F & AFeb 1 1945 Washington & New York 
Wash & Vandem— st 0,000 g gu p&i_ SBa.c* 40) 1907 720,000 4%eF & AFeb 1 1947 US Tr Co, N Y; & Balt 
Weath Min Wells & Nor—ist. M eu, & iend (text)_N 41; 1902 1.000! 660,000 5¢ \F & A Aug 11930 Mercantile Trust Co, N Y 
West Chester—See Pennsylvania R | 
West Jersey shore—Common stock ($10, ‘79 000) a eee 50) 9,641,600|S<e text.| Semi-an |Oct 1190924% Breed, a Station, Phila 
Special guaranteed stock (includ $66,150 W J RR). onal erst 50) 104, 6 J & D Dec 11909 3% do 
Camden & Atl cons M ($650,000 5s; bal ~ coupon) . 79; 1881 1 000 999,000; 5&6 J & JJuly 11911 4 do 
Woodstown & Swedesboro first mort ON ae c* 11| 1882 1 :000) 90,000 6 M & N May 11912 Camden Safe Dep& Tr Co 
West Jersey & SS first cons —~! — A gold s tilee| 329) 1896 1,000)| 1,600,000 4¢ iJ & JJuly 1 1936 Broad St Station, Phila 
Gold Series B ae eer oo? i th ch ain tp 0 e.g ae Wests c* 329) 1896 1,000) 1,413,000 3%eJ & JIJuly 1 1936 do do 
Gold Series C & D ($909,000 Series C 3 4s) ._.c* 329) 1896 | 1,000! 1,970,000\3% &4\J & JJuly 1 1936 do do 
NE ie iar ci adic inthe lah ated wi dh wo de wo mp inte o 329) 1896 1,00 ,000 4¢ J & JJuly 1 1936 do do 
West Shore—First M gu p &iend by N Y C__Un.c&r; 479 1885 |1,000 &c) 50,000,000 4 J & JdJan 1 2361 Grand Cent Station, N Y 
West Virginia Central & ittsburgh—See Western Maryland) RR | 
West Virginia & Pittsburgh—Firs ge g.._MeBa - 139 1890 1,000| 3,943,000) (5)4¢ |A & O Apr 11990 B & O Off" 2 Wall m9 NY 
West Virginia Midland—First mt 47} 609, ag oases 34) 1906 1,000} 1,000,000 5¢ |A & OApr 21926 Guara ty Trust Co, N ¥ 
Western (Ala)—1st M g guar by C Ga and — 132) 1888 1,000; 1,543,000 4%¢\A & OOct 11918 Guaranty Trust Co, N 
Pref stock 4% non-cum $10,000,000 ~~ Cony text_ anos écce, [andimace SOO dG cle aba Ul on SSR wa hen c abelosaaxesndedscccbaesmece 
| 
} 























In Sentences 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and o75° acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. The stock is one. to secure Wabash 7 4%% notes of 
1905. V. 80, p. 1364. 79, p. 1024, 2087. V. 80, 1232, 1364. 1729. 

On May 29 1908 Fr. o. Skelding and Henry Ww. itcMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
outstanding, $418, 586 past-due interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist ‘mtge. V. 87, p. 616. On Oct. 30 1908 authority was 
given to issue $954,211 first lien receivers’ certfs. to provide for tunnel re- 
pairs; decision was reserved in Aug. es oy “fn eh, to issue $700,721 
on the West Side Belt. V. 87, p. 416 ch. 1909 authority was 

asked to issue $500,000 2- a 6% aleaeten urchase 500 steel cars) 
dated Mareh 11 1909 (int. & 8. ), Sar schon ay — 6 months at par, of 
—— $433,000 issued Apel 1 1009. Vv. 88, p. 626, 

n Jan. 1910 a a plan of reorganization was aR bee plated providing for 
me FR with the Wheeling & Lake Erie RR. that ge Ol 

First Mortgage Bondholders’ Commitiee.—A committee (J. 

Chairman; Central Trust Co., New York, depositary) in June ioo8 Leoaweneed 
deposits. More than a majority of the bonds a nee been deposited. V. 86, 


D. A346, 1411; V. 87, p- 168, 286, 546, 679; ae. p. 159. 
Second Mortg ootonge Committee —John % Cast) Chairman; Alex. J. 
Hemphill, Sec. (Guar. Trust Co., N. depos.). “Shore than a majority of 


bonds deposited. V. 86, p. i411, iset: V. 87, p. 348, 1421. 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and, further, by deposit 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first referred stock; 
and also by a traffic and trac = a ment with the Whee ng & Lake Erie 
and Wabash, under which tter two companies pledge 25% of 
their gross earnings from traffic aay me. to meet any ge eg of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221. 

EARNINGS.—12 ama > 5 ee Gross, $719,543; net, $211,804 

July 1 to June 30. 1907-08____- Gross, 1,180,005; net, 592,528 

For 5 mos. ending Nov. — 1909, gross, $353,348, agst. $400,807 in 1908; 
net, $134,544, agst. $157, 

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes, 

94,746; other  poen, $53,198; charges, $1,233 "965; bal., def., $685,021. 

al. sheet Feb. 29 1908, V. 86, p. 1526.—(V. 88, p. 750; Vv. 90, D. 16 9.) 


WABASH RAILROAD.—(See Map. Bahan lines as follows, viz.: 
Owns a a of Miss. River. Miles. Owns West of Miss. River. M iles. 


Toledo, O., to East Hannibal, Moberly to Ottumwa, Pn i adhe cher 131 
Camp Pt. and Elvaston, Il__ 536 Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louis__ 110] Des Moines to me. _ Se 95 
Junc. near alongs ad Effingham Brunswick, Mo. Cou 
and Altamont, I[ll.........-. 216 Bluffs, Ia. (incl. ain m. ey 225 
Streator to Palebury ed 31| Excelsior Spr. to Milw. Junc__- 
Edwardsville Branch___._._.-. 8 — 
Saar, near ey to Butler. 110 


Total —— and leased_.._. 2,046 


rackage, &c. 
Chicago to Clarke Junction___- 
Moberly to Hannibal 
East Hannibal to Quin 


MGgole to Cla + on jine to De- 
ne Clarke Junction, near 





C ign to tdney =~ ae 7 short lines to Quincy, De- 
Toledo to Mont ee 50 RG NE hiss at ae ans ow nee ahece 
New. Haven to Butler, aa ie eli 26 ay 3 EE pelea on kde were we 
Owns West of Miss. River. indsor, Ont., to oo ss ated 275 
St. Louis to near me agg +4 ache a Grand Trunk Ry., V - 66, p. 812. ee 


a og to Columbia, 
Levee to ales Mo ii Grand total July 1909____-__ 2,514 514 
g owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry 0 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. Under the plan of consolidation of the two companies 
issued Jan. 1910, the control byjthe Wabash will be relinquished. The Wa- 
bash will receive $5,000,000 cash in pa yment of its cain against the Wa- 
bash-Pittsburgh Terminal and new stock in exchange for its present hold- 
ings of Wheeling & Lake Erie stock. See those companies. 


TOS Y &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1909 owned $11,326,200 pf. stk., - 826,- 
200 com. stock and $2,913, 200 ist ref. and exten. bonds. V 8. p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voulne power 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.) 
STOCK.—aAuth., com., $159, 500, 000; pref., 7% non-cum., $40, 500, ,000; 
issued, com., $53, 187,200; pref., $39,187,200. Par of shares, $100. 
BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension”’ bonds » limited to $200, ‘000 ,000; 
$5,000,000 were issuable at once, $21,862,500 "to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, 
issory notes and equ 4 obligations. The balance ($110, 26 "500) 
of the bonds is to be used only for betterments, development, extension and 
uipment. All of the $3,500,000 Series A and all except $1,369,000 of the 
$26,50 00,000 Series B debentures had been exchanged to July 1909 for 
new 4s, "Series A receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 “B” bond $720 in new 4s, $520 in pref. 
stock and aay in com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 





285, 1271; 86, p. 1665. 

ree of the mortgages of 1889 were in V. 49, p. 270-273. 

Interest— - '96. '97-'99. '00-'04. ’05. '06. 07. ’08. ’09. 1910. 
**A** bonds (%) ....---- 1 0 6 y'ly. 0 6 3 6 Jan.,3 
“B” bonds (%)-------- 0 0 0 0 0 1 1 2 Jan., 2 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 


it sinking fund retires $108. 000 equipment 5s of 1901 annually at 108 
for 5 years, then $150,000 for 10 years_and thereafter $200,000. .V. 72, 
p. 185, 582, 822; . 73, De. 567.. 





Col. & St. L. RR., V. 73, -P- 338, 786, 1012; V. - 1040; V. 75, p. 686. 

The $10,000,000 termina gold bonds of 1904 “aR issuable toa cquire 
from time to time additional a at St. Louis and Kansas City, Mo., 
Chicago and 4 Tre Ill., Toledo, O., Detroit, Mich.. &c. V. 76, p. 436., 
753, 1032; V. 81, 1437; V. 82, p. 370: V. 83. 1236: V. 84, p. 997. 

The 5-year 4 Ko notes of 1905, of which $7, 600, 000 was sold, are secured 
by pledge of about $8,000,000 Wabash. Pittsburgh Terminal Ry. notes and 
other collateral. See list, V. 80, 1729; V. 80, 1231, 1364. 

In Jan. 1910 the suit to enforces the lien on the. line from Toledo, O.,to 
the Indiana State line under the old Toledo & Wabash equip. mtge. was 
settled. V. 89, p. 1282; V. 90, p. 55, 111, 238. 


EARNINGS.—5 mos., {ides ile ce Gross, $12,584,900; nat .04.208, 006 
July 1 to Nov. 30. Beh as oteca Gross, 11,219,909; net, 3,593,17 











REPORT.—Annual reer g Ne Se St. —_ second peery in Pare: 
Report for 1908-09 at length 838, 

Year ending June 30— F909. 1908. 1907. 
Average mileage__................ 2,515 2,515 2, 
a nee ae $28. 868,033 $25, 740, Ss $27,432,474 
3. eae 7,110,849 6,896,326 7,927,326 
From rent of tracks, &c_.........--- 1,137,445 878,504 942,528 

— RS A kc nntciamosns& $8,248,294 $7,774,830 $8, te 854 

sigs ec ines aitsas ected os ti cs spe i aciaalaae eek ae ans 809.637 727 *470 388 3,551 
Track, bridge rent, additions, &c.... 2,566,304 2,402,143 1,338,002 
Interest eg SPR S Se Rae a *4,291,612 *%4 058,35 1 oe 011,636 

a et Sy OOS. .6 . -tccaniee |) dakanent 700, ‘000 
idend on ‘‘A’”’ debentures. _._--_- (6%)210,000(3 %) 105, 500(6%3310, ‘000 
Dividend on “B” debentures__._._- (2%) 530,000(1 %) 265,000(1 %) 265,000 
Delenes, serplus... 6 3. 2 s5- sccke def$159,259 $216,866 $461,665 


* The interest on first refunding and extension bonds, $799,360 In 1907- 
08 and in 1906-07 $383,160 Be July 1 1907), was charged against profit and 
loss, to which was also credited dividends received on Series *‘A’ and ‘‘B” 
debentures owned, $328,550 in 1907-08 and $411,091 in 1906-07. In 
1908-09 “interest on bonds” includes full interest on the oT “first 
and extension’’ bonds, less interest reverting to company as owner of major 
ae of debenture bonds. V. 89, p. 

OFFICERS.—Chairman, E. T. ae. eA Pres., Frederic al Delano; 
Gen. Mgr., Henry Miller; Treas. . F. L. O'Leary; Sec., J. Me Otteso 

7 irectors—Thomas H. ers, E. T. Jeffery, R. M Gallaway Edgar 

Welles, George J. Gould, S. C. Reynolds. . Jonn T. Terry, 7. 3. Moon. 
Winslow s. Pierce, Jay eould R. C. Clo Blodgett =o F. A. 
Delano. Office, 195 (to be 165 peo B wa way, N. Y. —(V. 90, p. 238.) 


WARREN RR” WASHINGTON CEN RAL RY PASHINGTON COUNTY 
RY BY VAS ASNINGTON & & FRANKLIN Y., WASHINGTON & VANDE- 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., be ingto -» With terminal and ee ned Oct. 27 
V. 85, ~~ eon iad. The Phila. Balt. & Wash. (Penn ee tem) and 

hio —_— Roy Bang wn ge $4,122,000 — (aut 


the Balt. - amount 
$5,000 060). fea e bonds, of which '310,0 0,000 bearing 3 1% 
int. was sold in ri 1905.3 $311, 000° 4s Feb. 1909 Pte the re 

689,000 (4s) in July 1909. V. 80, p. ae] V. 76, p. 812, 594; V. 77, ~ 
252: V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty, 
V. 84, p. 1368. Other ‘tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 174. 

WEST JERSEY & SEA SHORE RR.—(See Map_Pennsylwania RR.)— 
Owns all the lines on A Pennsylvania system in Southern New Jersey, 
pay Camden, opp. Philade phe. LA Avan City (59 miles), Camden 

ay, 82 malice “&e., total, 323 miles. V. 62, p. 366,871. Of this 

Gann en to Atlantic City, with branch, total about 75 miles, is equip 
electrically. Has t c agreement with Atlantic City & Shore (e ectric) 
RR. and option to purchase majority of its $1, ay 000 stock between May 1 
1913 and May 11918. V. 85, p. 162; V. 86, p. 1220. 


STOCK.—Penn. RR. held Jan. 1 1909 $4,096,900. 

DIVIDENDS.—Common Sept. 1896 to March 1905, Incl., 5% yearl 
since to Sept. 1907, incl., 6% yearly; 1908, 4%; 1909, April, 2%; Oct.,2% 

BONDS.—First consol. mtge. is for $7,000,000, of which $1,090, 000 
reserved for prior lien bonds when due, $750, 000 4s having been sold Oct. 


1909 to redeem the $750, 000° West Jersey 6s due Nov. 1909. V. 62, 
p. 1179; V. 84, p. 160; v. 89, p. 995. 
EARNING S.—11 ae een Gross, $5,419,384; net, $1,464,605 
Jan. 1 to Nov. 30. SIGG is wun Gross, 5,011, 1884: net, 1 162,305 
REPORT.—Report for 1908 was in V. 88, p. 1123. 
Years end. Dec. 31— 1908. 1907. 1906. 1905. 
Fa Gnrnings.....s..<<« $5, 114,888 $5,654,904 $5,206,284 $4,652,405 


t earnings 70,399 1,228,864 1,249,370 1,263,677 
a 1908, other income, $84. 609; int. on funded debt, rentals, taxes, &e., 
$784,904; divs. at 4% on com. (and 6% on special guar.) call for $391,904; 
bal., sur., $78,200, used for extraord’y expenditures.—(V. 89, p. 995.) 


WEST SHORE, RR re | Maps N. Y. Central & Hudson River.) —Wee- 
hawken, eg te N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. "Gal. & oN. Y. RR. (owned), Syracuse. to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. 


LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by ‘the New York Central aeveey 

BONDS.—The bonds cover 479 miles of road, and also t 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. os Dp. 532) 


WEST VIRGINIA & PITTSBURGH RY.—See page 174. 


(THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia each own half thej$3,000,000_stock.gg 


WESTERN 
Geen ER and Cent. of 











JAN., 1910.] 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
att gdh 

Western Maryland—tst mtg $50,000, cy! “ne xc*&r, (text)| 1902 $1,000| $42,518,000 4g |A & O/Oct 11952 Oct 1900" coupon 448 
Receivers’ certfs redeemable (V 88, p 508)__-____- L esac) GED 4accdbeee 2,000,000 ges eee Se PSUS |: kbeordebbadibelebbanek 

do_-_—icred par aft Apr Bah 88 P, sha. 1008) 22 Me. ee 1,000) 1, ,000 5 ae See Ee BOeR. Ries ok Soin bo ebebdedihe & 
do redeemable par (V 8 £4 a eee ons} BOE fewskduue ,000 4) Lewscdous eee OO.SG80 Ja yacke ceccuetdnabeeins 
Rec’rs’ equip ctf due s-a red 102 % (V. 88, p. 55)--| -.--| 1909 1,000 484,000 5 J & dJ\July '10-Jan ’19|/ Mercantile Trust Co, N Y 
West Va Cent & P 1st M g $3, 000" 000 as’m’dMp.c*| 132) 1881 1,000} 3,250,000 6¢ JF & JI July 11911 |Mercantile Tr Co, N.Y 
Piedmont & Cumberland ist M gold assumed_-__Me 29) 1886 1,000 650,000 5¢ |\F & A\Aug 11911 do ts) { 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba' 45| 1900 1,000| 1,000,000 5¢ FF & A/Aug 11920 \Mere Tr & Dep Co, Balt 
Potomac Val ist M $2,000,000 g assum_ _MeBa.c* &r, 31) 1891 1,000} 1,300,000 5¢ J & JiJan 11941 Maryland Nat Bk, Balto 
Lines Leased (x) and Controlled by Ownership of ali (y) or [Majors ty (z) of S\tock atement jof each cijompan 
xy Balt & Cumb Val wy ist mtg interest rental_ - 3) 187 500 48,500 6 J & J\July 1 1929 do do 
xy Balt & Cumb Val RR Ist mtge interest rental -_- 5| 1879 100 &c 72,800 6 J & J July 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%); -.--| -_-- 50 390,600; 5&7 J & JiJan 11910 do do 
First mortga gage interest rental. ............- a 27, 1881 1,000 ¥ 6 J & J July 1 1931 do do 
xz Balt & Harrisburg Ry mortgage gold_._MeBa.c* 66, 1886 1,000 690,000 5¢ M & N'Nov 1 1936 do _~ 
xy Balt & Harrisburg Ry W Ext gold guar_-MeBa.c* 15| 1888 1,000 240,000 5¢ M & N|May 1 1938 do do 

Western N Y & Penn—ist M ($10, $00 000) g..-Me.c* 600| 1887 1,000} 9,990,000 5¢ J & JiJan 1 1937 New York Trust Co, N Y 
General mortgage $10,000,000 gold a a Un.c* 600) 1895 1,000; 10, ‘000, "000 4g |A & O/jApr 11943 do do 
Income bonds $10,000, 000° gold non-cum__FP.c*;}  _._.| 1895 1,000) 10,000, *000 5 Nov 1 ‘Apr 1 1943 ’ |Fidel Trust—When earn 

Western Pacific—ist M $50,000,000 g red 105 Eq.c* &r 927, 1903 |1,000 &c| 49,925,000 5¢ M & SSe 5m 4 1 1933 New York & San Fran 
Second mtge $25,000,000 gold sf redeem par....Ce} --.--!| 1908 1,0 See text 5¢ JT & JiJuly 1 1952 New York 

West. Penns ivania—See Pennsylvania RR. 

Whee rie—Receiver's certificates------ a! ee 107,350 | ee ee ge, SS Eee ery aiiiiba 
peas & s aeaae $1,859,000 redeem after 1 yr andl BOON leoteundn 1,859,000 ee oe 2 Ces: Den dc acbiiwkbin tenon 
Receiver’s certificates ($373,000 due March 1911) - a Se Ie SEE ,802,000 Oe $e ee DP OOGs to aese a. elebene 
Ae mortgage Lake Erie Div gold___-_-. Me .c 187, 1886 1,000; 2,000,000 5¢ A & O/Oct 1 1926 [peoronn tie Trust Co, N = 

irst M Wheeling Div $ & £ (2d on 187 m) §- -Ce.c 50, 1888 1,000 94, 5¢ J & JiJuly 11928 Central Trust Co, N Y 
Be secaion and improv’t M ($1,900 oy gold__Ce. oe 260; 1889 1,000 409,000 5¢ iF & A|Feb 1 1930 do do 
First consol mortgage gold $15, 000,000... Me.c* 451) 1899 1,000! 11,697, ype 4¢ \M & S'|Sep 1 1949 Mercantile Trust Co, N Y 
General mortgage $35,000,000 gold i adh no Ce.c*&r| -....| 1905 1,000 tex ee) ee a as a are ee ae aide 
Notes gold secured by $12, 000, Oe GE. ba ssintinibn 1 naost SOGOU Mcckeaee 8.000.000 5¢ \F & A/Aug 1 1908 See a 
Car trusts June 1909 payable semi-ann & annually vosth eh i4ncunul Ce) ares eee To Nov 1914 Variou 
Equipment bonds $2,500,000 gold sf (see text)_.Me| ----| 1902 1,000; 1,898,000 5¢ J & JiJan 11922 Jan 10 coup paid wh due 
Equipment trust notes gold__............-.--.-..- nett een 1,000 504, 4% g\Various (To Dec 1914 Various 

Wheeling Term—ist M $2, 500, 000 gsf guar p &i_c&r 10 1900 1,000} 1,573,000 4¢ \F & AjAug 1 1940 Office, Pittsburgh 

White & Black River Valley—ist g int guar__F.c* 62; 1900 1,000 600,000 5¢ J & JiJune 30 1980 First National Bank, N ¥ 
DIVIDENDS.— ia ¥ 4 97. = = "00. °01.  ¢ "06. '07. '08. > Stock authorized, $75,000,000; par of shares, $100; V. 81, p.728. Bonds, 

POL GIG. 2ckdudos 2 y'l 3 4 2 1 5 5 i 925,000, have been sold; see table above; sink. fund, $50,000 yearly, 
For year ending June 30 1908, e. SI, 143,550; Fg $257,638; aa beginning Sept. 1 1910. V. v2 p. 1168; V. 80, p. 1480; V. 81, p. 32; V. 86, 

income, $28,760; charges, &c., $135,686; divs. °° $150, 000. —(V. 82, p. 336.) Ki 1287; 40, 286; V . 88, p. 102, 565, 1063, 1130. The shareholders 

ov. 9 1905 suthorised $25, 0,000 2d mt bonds, of which an amount 


WESTERN MARYLAND RY.— 


Lines Owned—(3 Miles. Lines Leased—(150.8 m.) Miles. 
Maryland ian Sahe -» Via | Balt. & Cumb. Val. (3 cos.)....*34.1 
agerstown & Wmsport. pe | Balt. & Harrisburg (3 cos.)....*97.6 
Cumberland, Md-_....-....-- 1.0, Washington & Franklin.___.-- *19.1 
West Va. div., Maryland to i | Trackage in Baltimore__...--- ye 


ington and ~ wane W. Va., 
ERS 218.6, (* See this Co.) 
te June 30° 1908 (also 38.69 m. 2d & 216.53 ~ side, &c., track) _543.1 


Mg mee oy West Va. Cent. & Pitts., acquired e* oe acres of bituminous 
23 mining plants, 823 coke ovens, 

<= 1907 acquired stock of s Creek & Cumberland to 
Lonaconing, Md., 21 miles, with 4 bee.: total, 33 miles (V. 88, p. 1003). 

In Jan. 1910 agreed to build at once an 83-mile connecting ‘line with the 
ae KP gas Erie, with which a 99-year traffic agreement was made. 

° : P 


ye ic ae .-—Incorporated Dec. 1 1909 as successor per plan 
89, p. 287, to the Western ~ yg ae Railroad, foreclosed Nov. 19 1909. 
Sipje ect to first mortgage of 1902. °. P- 1484, 1142, 1349. 

e holders of the $10,000,000 old | . lien bonds received par for princi- 
pal in the new . stock and $8.36 in new com. stock for unpaid overdue 
coupons, incl. that of Oct. 1 1909, with int. thereon, and also had the right 
to subscribe for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syndicate purchased $20,685,400 of the new com, stock to 
pin. the $8,274,160 cash required to retire the temporary obligations 
‘or new property, betterments and improvements, and further outlays to be 
made therefor in excess of $600,000, and offered the ogg Tg lien bond- 
a 5 =e right to subscribe for 50% of their hol » $5,000,000 

at 40, or $2,000,000, and to the holders o: the old com. stock 
$15, $85. 00), 100% in new common stock on payment of 40% thereof, or 
$6,274, 160 in cash 


STOCK—Pref. Og non-cum. 4%, $10,000,000, all outstanding, is 
ates both as to dividends and in liquidation and convertible at option of 
older into com. stock at — and redeemable at company’s option at par. 
Com. stock $60,000,000, hich $23,959,560 is to be issued at present. 


BONDS.—The ist M. is a direct ist Hen on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, age a total of 522 miles covered; also Rf, coal and coke 
as rties. - 75, p. 550, 850; V. 79, p. 1024: see V. 79, p. 2692, and 

A D. 268) Vv. 80, p. 473, 1914; Vv. "81, Dp. 614; V. 83, D. 273; V. 89 


© OC eeneen .—5 mos., {1808 Gross, $2,910,553; net, $1,182,918 
July 1 to Nov. 30. 1908 Gross, 2,584,950; net, 1,033,256 


REPORT.—Report ofr year 1906-07 was in V. 85, p. 1266. 














Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings _.._-.--. $5,952,696 $5,648,278 $5,600,455 $4,802,094 
Net earnings over taxes_. 2,048,967 1,873,180 1,870,477 1,696,411 
Interest on deposits, &c_ 119,917 120,374 10,397 ,072 

Net income, railways__$2,168,884 $1,993,554 $1,980,874 $1,778,483 
Profits, coal, &c., depts. 430,011 ,020 74,677 720,044 

Total net income... $2,598,895 $2,495,575 $2,655,551 $2,498,527 
Interest on bonds_-_-.._.- $2,043,220 $2,264,893 $2,227,142 $1,966,846 
Rentals leased lines, &c_ 175,821 4,931 107,06 ,053 
Interest on loans_.....- 122,433 336,830 310,376 108,619 
Other deductions... 232,430 ili eat ete ag ee ai 

Balance, surplus-_-__-.-- ,991 df. $359,990 964 $251,509 


$24 $10 
—(V. 89, p. 920, 995, 1069, 1142, 1349, 1484; V. 90, p. 238.) 


ee RN NEW woRK & PENNSYLVANIA ay — Map Pennsyl- 
)—Owns Buffalo to Emporium, Pa., miles; Buffalo to ul 

city. — 136 miles; Oil Cit a} Olean, 110 a ‘Senaens to Mahon: 
town, 37 miles; branches, in ok ah ger 4 lines, 194 miles; total own 
597 miles: trackage, 61 ‘allen: $0 658 miles. 

ORGANIZATION.—Reorganization Mch. 18 aeee , oe plan in ‘“Sup- 
as of Jan. 1895) of the Railroad, foreclosed F 

In 1900 the Penn. RR. purchased $19 402,686 of hey $20, G00, 000 mom at 
$9 per share ( $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the Sroad for 20 years trom’ Aug. 1 1903, subject to termination on 60 days’ 
notice. V.75, p.1255. As to reorganization rumors, see V. 89, p. 105. 


BONDS.—Abstract of Ist M. in V. 47, p. 109. Dec. 31 1908, $395,000 
income bond were inthe treasury. Mo ortgages and ground rents, $562,428. 


ANNUAL REPORT.—Report for 1908 was in V. 88, p. 1123. 
Years ending Dec. 31— 





1908. 1907. 1906. 

Gab SG. kk ad aedbnweanke os $7,240, 235 $9. rite 414 $7. 674,112 
Net earnings after taxes___....._..- 31 10. 129 414,530 418, 395 

Interest on first mortgage__......- 499, *500 10009, 500 ar 5 
Int. on gen. mtge. (see above) __-__-- 400,000 400,000 400,000 
trusts and other interest__.....-. 399.456 494.532 483, "016 
Miscellaneous and extraordinary--.-_. 565,563 412,742 214,949 
Balance, deficit.............-... $1,554,390 $392,244 $179,071 


—(V. 86, D. 1525; V. 88, p. 1063, 1123; V. 89, p. 105.) 


Westen PACIFIC RY.—Salt Lake City, Utah, to Oakland (San Fran- 

branches, 927 miles, for freight, begun in Dec. 1909. The 

al > tio Grande owns two-thirds of the stock and a agrees to meet any 
deficiency in to provide int. on bonds. V. 80, p. 1730. 


L 


necessary to complete the eed to be purchased by Den. & Rio Grande; 
issued Oct. 1909, $23,230,000. V. 86, p. 1227; V. 87, p. 741. = 
E. T. Jeffery; V.-P., T. M. Schumacher.—(V. 88, p. ” 1314; V. 89, p. 412, 
995, 1143, Vo24, 1544.) 


WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 


Lines owned— Miles. Miles. 
Toledo, O., to Martin’s Ferry--- .216|Cleveland Belt_..._____._.___- 6 
Cleveland to Zanesville, O......- 144| Various branches owned_ _-..._. 61 
Canton to Sherrodsville lg micas wate 45 Branch oper., perp. lease_..._.-. 21 
Toledo Belt Line.............. -—— 

OEY BO BN ihikdb che Bee dhs st camiawsesdsechmwdé cael 498 


HISTORY .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830. 


STOCK.—Common, $20,000,000; ist pref., 4% non-cum., $4,986,900; 
2d pref., ne non-cum., $11,993,500. a $100. Wabash-Pittsbi h 
Terminal Ry. owns $11, 870, 000 common, $6,423,800 2d pref. and $847,500 
ist pref. stock. V. 78, p. 2386, 2444 

Owns majority of stock of the Pitts. Wheeling & Lake Frie Coal Co., 
leased in 1901 for ten years to other parties. a 88, 749, 104; V. 89, 

995. —— a Creek & Northern (cut-off), jolivar to O e, 


2 miles. V. 
The Pittsbu - Lisbon & Prot yoo > New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 


It has Prag > ay $150, Soo 5% bonds due July 1 1926, red. = 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trust. 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On poe. 7 1908 $364,000 2-year 6% receiver's 
certificates were “ahecteee. and in Sept. $233, 940 to pay the Sept. 1908 
coupons on the first consols and in Mch. 1909 $373,000 6% certfs. to vy 
the $233,940 coupons on the first consols and $139,970 for taxes. V 
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% receiv- 
ers’ certfs. ‘were pty for improvements. 88, p. 750, 1063; V. 89, p 


1544. On Nov. 17 1908 $1,859,000 0f 6% ‘Teeeivers’ certfs. were ‘authoriasd 
redeemable at any time after one year. V. 87, i: In Sept. 1908 
foreclosure was begun under general mortgage. v. 87, p. 741, 1480. 


In June 1908 Brown Brothers & Co. and Maitland, cull & Co. re- 
quested bondholders to communicate with them. V. 86, p. 1591. 


Coma for Equipment Bonds Due 1922.—F. J. Lisman, Chairman 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168, 


REORGANIZATION AND CONSOLIDATION PLAN.—The plan con- 
templated in Jan. 1910 . the security holders’ 5 ge ge | of the ae | 
& Lake Erie and Wabash-Pittsburgh Terminal Ry. (V. » D. 169), whic 
is subject to possible revision, provides for their reorg a and con- 
solidation as one company, with authority to issue $50, 000,000 common 
and $40,000,000 preferred stock and $60,000,000 4% mtge. ‘ponds. The 
hew company will be operated as an operated. line, the control of the Wa- 
bash to relinquish 

The new bonds will be a first lien on the Pittsburgh Terminal properties 
oe a ae yo lien on the Wheeling & Lake Erie pro = es, the existing Wheel. 

bond issues remaining undisturbed. f the new bonds, $15,000,000 
wilt ‘be underwritten at 80 by a syndicate headed by Kuhn, Loeb &'Co. 
and Blair & Co., which also will take in addition $1, 300, 000 new pref. and 
$3,750,000 new com. stock, paying a total of $13,300, 000 cash for t e bonds 
and stock. The new stock will be held in a voting trust. Of the bonds, 
apparently $45,000,000, and of the stock about $3,089,700 pref.and $1,- 
892,595 com., will remain for future requirements. 

The Wabash RR. will receive $5,000,000 cash in settlement for its $7,- 
500,000 claim against the Wabash- Pitts. Term. The $8,000,000 Wheel. & 

. E. notes (which matured Aug. 1 1908) will be paid off at par and int. 


Basis of Exchange of Old for New Securities. 


Paying -Will Receive— 

Each $1,000 of Old Securities— A Pref. Com. 

Wheeling & L. E. com. stock ($20,000 ‘eee is oe colleen $250 $250 $600 

Pod do 1st pref. 4,986,900) ______. 250 250 700 

do 2nd pref. ( 11,993 500) asics wa sot Se 250 250 650 

° wat. -Pitts. Ter. 1st mtge. ( 30 *236,000) abate ace es 700 44 
do do 2nd mtge. ( 20,000,000)______- 


250 600 
* Also the right to subscribe at par for $160 in new one. stock with bonus 
of $400 in new com. stock. gig sd iad SecS a wa ew x we. a 


BONDS.—Mtge. of 1899, see Mga ggg 4 to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 

Equipment bonds of 1902 2 may be Fan t not exceeding 105 and A 
terest or drawn by lot at 108 andi interest (or ea sinking fund may bea 
to the purchase of additional = wy to the (000, 3186, amounts: cart 000 
yearly to Jan. 1 bnew ae ot $125,000 ore — and $175,000 
yearly for each su a os. gh: 

The stockholders in ‘fo 5 coieahied $35, 000. 00 1% bonds, of which 
$12,000,000 were pledged to secure $8,000, 000 notes sold for double track 
and other ae aero and equipment. "The notes not being met at ma- 
turiey, on Aug. 1 1908, were 2 urchased by a syndicate. V. 81, p. 669, 
778; V. 83, Dp. 1287; V. 87, D. 286, 348. coated oy sieca < Receundiee cclmaaelll 


LATEST wt ie Nowe s0.,ie08 Re ee Guons, $3,092,771; net, $980,314 
5 }_mos. -» July 1 to Nov. 30.)1908_.___- Gross, 2,573,580; net, 681,355 
“REPORT. —For year en June 30 1909 in V. 89, p.842. In 908-090f 


rev. fght., products vot mines 





ed 68.69% (bituminous coal, 46.73%). 



























































144 RAILWAY ee AND BONDS. (Vou. LXxxx 
| { i 
RAILROAD COMPANIES |M ites | | Date Par Amount Rate* When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
White Pass & Yukon—Stock £1,700,000_.__..---- oad ogee £10) £1,375,000/See text |See text |Jan 15 29, 1%| Office 7 meted gre” mee 
White P & Y (Con)—Cons 1st M deb stk red after 1920, 110) 1900 | £10 &c| £746,70 5 J & J/Dec 3119 d> 
Mortgage debentures (navigation bonds) redeem 105) aos} S008 £100 £255,555 6 J & dJiJan 1 1030 Glyn, M,C & Co, Taten 
Wichita Falls & Northw—First M g red 105-FC.xc&r 69; 1909 1,000; 1,000,000 5¢ |J & JiJan 11939 Equit Tr Co, N Y & Chic 
Wichita Falls & So—ist M $780,000 g gu p&isf.FC.c* 52) 1908 1,000 00,000 5¢ |J & JiJan 1 1938 Eq Tr Co, N Y & Chicago 
Wilkes-Barre & Scranton—Stock 5% rental... __.._- 4.871. Side 50 500,000 5 Dec 31 |Dec31 1909 5% 437 Chestnut St, Phila 
First mortgage gold guar p & i by L C&NCo_.-..| 4.37! 1888 1,000 500,000 4%ei\M & N/|May 1 1938 do ‘do 
Williams Valley— use - $120, 000 authorized -_ --- 11) Hon 500 120,000 5 J & D/Dec 1 1923 Tower City (Pa) Nat Bk 
Williamsport & Nor Br—First mtge $750,000 g_FP. c*| 47 1 1,000 545,000 4%e3 & JiJuly 11931 Fidelity Trust Co, Phila 
mington umbia & Gususta—-See Atlantic Coast, Line RR. 
A oo pad & Sioux Falls—See Great Northern | 
Wilmington & Northern—ist M call in 1907 int guar-_r 88) 1887 500 354,000 5 J & D/Dec 1 1927 Reading Terminal, Phila 
General m $1,000,000 gold p & i guar(end) .PeP.r 88 1892 1,000) 406,000 5¢ Quar /|Aug 1 1932 do do 
Wilmington & Weidon—See Atlantic Coast Line RR 
Winona a may oe 48 mtge gold sf redeem at 110__F| 1.03) 1890 1,000) 384,000 5¢ iM & S|Sept 11915 209 Adams Street Chic 
Winston-Salem Southbound—See Norfolk & Western 
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth wl ns a's 100) 22,367,108|See tent) Quer 1006 18 "081% |occccdicccccccsccce sce 
First neral ah $27,000,000)... .--. Us.c*| All 1899 1,000 24,589,000 4¢ |J & JiJuly 1 1949 | 
Minn Term mt subj to call at 105 after 1910 .--| 1900 1,000) 500,000 3% eI & JiJan 1 1950 
—- «SE Div — mtge gold rr | to call 105_Us 33; 1901 1,000) 411,000 4¢ iM & N|May 11951 New York 
& Dul Div & Term M $7,500,000 g (text) _Us. ps 160 1906 1,000 7,500,000 4¢ iM & N|May 1 1936 | Bank of Montreal 
cago Wisc & Minn first mtge aaa assumed __ 122 1885 1,000 776,000 6 M & S/Mch 1 1916 
Sitioenkes & Lake Win first Dob gold assumed_ = 66 1882 1,000; 604,000 6¢ |J & JiJuly 11912 \J 
First and ref M gold $60,000,000 auth....xc* &x 1909 &E£E | 2,500,000 4g |A & O/Apr 1 1959 |} 
Equipment trusts gold due $60,000 A ain pala de Mp) éan _ 1905-7] Te 175,000 5¢ |J & J\ToOct131912 |J 
Car trusts various dates Oct 1 1909......-._-.--- aos! eden sachegne | 1,567,523) Various | Various | Various tps Lae cedeteioace 
Wisconsin & Michigan—First mtge gold $951,000_Mp 54) 1895 | 1,000' 1,305,585 5¢ |J & JiJan 11945 \See text 
General mortgage gold (see text)......-----_---- ---| 1905 1,000) Vi, 1842 4¢ |F & AjFeb 1 1955 New York 
Wisc Minn & Pacific—First mtge (see text) g---Me.c*| 271) 1900 | 1,000) 2,000) 4g |A & O/Oct 1 1950 JP —— & Co, N Y 
Wisconsin & Northern—First M $10,000,000 g_Us.c* wos See] ,000) See cont | 4¢g¢ |J & J\July 1 1932 New Yor 
Woonsocket & Pasc—First M int guar City of Woon_c 1890 | 1,000 100,000 5 A & O/Oct 11910 |R I Hosp & Tr Co, Prov 
Worcester Nashua & Secnecter— tock ($3,600,000) - OM dc0% 100| 3,099, 500) 5% g * J & dJ\Jan1’°10 2%%/American Trust a Bost 
Worcester & se Ay firs | rf 1905 1,000 150,000} J & dJiJan 1 1935 do 
mortga: of 1879 se-}($511,000 due in sce, 47 1890-3) 1,000, 1,246, 000} eg J & J\Jan1913 & 1930 do 4 
cures all equally J 47 1894 1,000) "380, 000) 4 A & O/Oct 11934 } do do 
Wrightsv & Tennille—ist M sf g red 102 % — *12..c° 104 1907 | 1,000 100,000} 5¢ |J & JiJan 1 1958 |Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of Cal fornia | 
Yosemite Valley—First mtge $3,000,000 gold s f__-c 78 1906 | 1,000 38,000,000; 5¢ |J & JiJan 1 1936 |Mech Trust Co, San Fran 
Fiscal ve nl Net (Over Other Mitg.Bond Other Balance, pore i od ab —Successor July 1899 of Wisconsin Cent. Co., fore- 
Year— arning Tazes). Income. Interest. Deduc. Sur.or Def. | closed d lan V. + P- 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
1908-09.$5,633, 645 $1, 172, 591 dr.$25,685 $321,110 $798,364 sur.$27,432 | Minn. aul & Se ’s. M. acquired 51% of common stock, affording that 
1907-08. 5,397,001 84 6,714 160,186 1,033, "030 577,797 def.603,927 | road a Chica o connection, cut-offs to be built from Burlington, Wis., to 
1906-07. 6,124,207 1,771,920 120,431 1,033,030 527,092 sur.332,229 | Portage and from Hancock to Grand a roge the road being leased for 99 
Interest on bonds in 1908-09 includes interest on consolidated mortga: e | years from April 1 1909, and most of the preferred stock exchanged for 
bonds for 4 months only, interest for remaining 8 months having been d/} Minn. St. P. & S. s. M. leased line certificates, secured by deposit of Wisc. 
from proceeds of receiver's certificates. ‘‘Other deductions” Sn 1908-09 | Cent. pref. stock, on which 4% dividends are paid. V. 88, p. 159, 232, 


include, in addition to interest on equipment obligations, interest and ‘lis- 
count and rents for road and equipment, the following: Interest on re 
c iver’s certificates, $96,123; interest on receiver’s certificates, $61,670; and 
equipment obligations paid by receiver, $237,877. 


OFFICERS.—Chairman of Rows, he T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and | me Henson, New York. 

DIRECTORS.—E. T. iy a Edwin “Gould, R. C. Clowry, Kingdon 
Gould, Alvin W. Krech and W Connor of New York; Myron T. Herrick, 
George A. Garretson, E. W. Oglebay, H. P. McIntosh, B. A. Worthington 
and . M. Duncan of Cleveland; and C. M. Spitzer, F. J. Reynolds and 
S. C. Reynolds of Toledo, O.—(V. 89, p. 995, 1544; V. 90, p. 169.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeing. W 
Va., and about 10 miles of terminal track. Successor of Wheeling Bri ige & 

Terminal Ry.. foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees rincipal and interest of bonds, 
of which $500,000 gre reserved for additions and improvements; mtge. 
trustee, Commercial rest Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn. RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends, 2% paid in 
1906 and 1907. Cal. year 1908, gross, $107,418; net, $24,940; other income, 
$28,249; So $63,883; bal., def., $10,693. Sec., S. B. Liggett.—(V. 

655 


76, p. 

WHITE & & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from J uly 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
oaty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid 

» $323,000. Of the $600,000 bonds outstanding, $100, ‘000 have coupons 
ont off for the first 10 years and $200,000 are reserved for extension to 
Batesville.—(V. 72, p. 189.) 


WHITE PASS & YUKON RY.—See issue of July 1908. 


WICHITA FALLS & NORTHWESTERN RY.—Owns from Henrietta, 
Tex., to Frederick, Okla., 69 miles (including the Wichita Falls Ry., Hen- 
rietta, Tex., to Wichita Falls, 18 miles, all of whose securities are owned, 
operated by "Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 
providing for division of rates). Under construction from Frederick to 
Elk City, 89 miles, of which 45 miles operated Nov. 1909; total to be 158 
miles. The Wichita Falls & Southern Ry., controlled by same interests, 
completed from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 

Stock authorized (?). The ist 5s of 1909 ($2,300,000 authorized issue) 

will be secured on 151 miles by direct first lien or deposit of securities, 
$1,000,000 being issued on the first 69 ee sinking fund of 1% payable 
semi- annually. LG Ps ae - p. 1439. Wich. F. & So. bonds ($700,000 out- 
standing) $5; 8 ee Wich. Falls Ry. (see below) and W. F. & North- 
western, 946. For year ending June 30 1909, net, 
$246,943; interest oat “axing fund, $60,000; balance, surplus, $186, 943 
For year ending Oct. 31 1908, a: os oot net, after taxes ($9,365), 
$153,636. Pres., Joseph A. =p. ‘WwW. GC. Fordyce; Sec. and 
Treas., Wiley Blair, Wichita Foi ex. vw 88, p. 1439; V. 89, p. 920. 

WICHITA FALLS RY.—See W. F. & Northw. above.—(V. 88, p. 1439.) 

WICHITA VALLEY RY.—See issue of Oct. 1908. 
® WILKES-BARRE & SCRANTON RY.— (See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1 }4 miles is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 


Stock authorized, $120,000; outstanding, $90,000; _. of shares, $50. 
In April 1907 the ‘Reading Co. obtained control. = 933. For year 
1907-08, gross, $28,958; net, $1,444; charges, $8, “er: ‘aks def., $7,023. 


—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH getty to Satterfield, Pa., 
and branch, 47 miles; leases Eagles Mere RR 0 miles; total, 57 miles. 

Stock (authorized, $2,000,000), common, so20, 362; preferred, $400,000; 
par, $50. In Sept. 1909 $150, 250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 4s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1909, $37,500; bills pay- 


able, $35,448. 

For year ending June 30 1908, gross, ae me net, $26,950; charges, 
$34,853; other deductions, $4,340; bal wee 2,254. 'pres.., . Town- 
send, Hughesville, Pa.; Sec. & Treas., H.C. ‘Ad hme Y.—(V. 89, D. 780.) 

WILMINGTON & NORTHERN RR.—See page 174. 

WINONA BRIDGE RY.—See page 174. 

WISCASSET WATERVILLE & FARMINGTON.—See issue of Jan. 1908. 

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
L Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 

lis and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Miles. Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_- 452| Marshfield to Nekoosa_..-_--_- 33 
Abbotsford to Ashland, Wis... 133|Other branches__.__----.----- 49 
Owen to Superior. .......--.--.. 154| Trackage to Chic., Min., &c_... 32 
Branch to Bessemer----...---- 34] Rugby to Milwaukee, &c__.-- 28 
Stevens Point to Portage City_. 71 
Neenah to Manitowoc (14 jointly) 44 Total June 30 1909________- 1,030 


Extension from Ladysmith to Superior, included above, 115 miles, was 
ned Jan. 4 1909; further extension to Duluth opened Jan. 3 
. 81, p. 1263; V. 


1910. 


82, p. 1324; V. 83, p. 986; V. 88, p. 102. 





566, 626, 750, 1003, 1439: V. 89, p. 780. 

STO CK. —Stock, authorized, common, $17,500,000; pref., 4% non- 
cum., $12,500,000. Outstanding, common, $16,147, 876; pref., $11 267, = 
par ot shares, $100. After 4% dividends on both classes shall have 

id in any year, both shall partlclpate equally in any further dividends 
or such year. The preferre the right to elect a majority of the 
directors on failure for,two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. V.87, p. 1534. 


BONDS.—The ist gen. gt 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or —— under the plan; in Jan. 1909 br, 519,000 were reserved to retire 
under eying bonds still outstanding; $800, 250 available for improvements 
were issued June 1908. Of the generals, up to Feb. 1909 $892,000 were 
purchased in the open market and canceled. V. 75, p. 734, 1204; 

Pp. 1236; V. 86, p. 1591. In Oct. 1908 gate a to ae 2, 650 freight 
cars for $1, 492, 250 on deferred payments a 

The Superior & Duluth Division & Term. 4s a salted. to $7,500,000, 
me So amount outstanding; they cover the road from Owen, Wis., 

uperior to Duluth, Minn., 160 miles, and terminals - poe Superior 


aaa Duluth. V. > Dp. rte #30, 1103; V. 83, p. 986; . 1429; V. 
85, p. 532; V. 86, p. 1411; of: 824. There are also $36. 00 Dickin- 
son equipment trace 6s due 30 OO yearly to April 1 1913. 


The directors in March 1909 authorized a t and refunding’ mt 
to secure an issue of bonds limited to $60,000, 000, of which $36,459, 00 
is reserved to refund existing bonds and equipment ‘obligations and the re- 
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be issued shortly for improvem’ts, 
including a cut-off to shorten the main line between Chicage and inneapo- 
lis and St. Paul, 40 miles; also bonds to build the company’s own line into 
Milwaukee to replace track , and also a terminal, the total cost to be 
$3,000,000 to $4,000,000, an to provide $750,000 to complete the Duluth 
extension. Of the bonds $2,500,000 have been sold. V. 88, p. 687, 824, 
884; V. 89, p. 44, 1069. 


EARNINGS.—4 mos.,{1909_...._-- Gross, $2,983,469; net, $1,030,816 
July 1 to Oct. 31. 11908....__-- Gross, 2,746,073; net, 939,598 








REPORT.—Report for year ending June 30 1909, in V. 89, p. 1065. Fu- 
ture reports will be included with those of the lessee. 
1908-09. 1907-08. Inc. or Dec, 
Operating revenue____-.........--- $7,494,355 $7,307,311 +$187,044 
Operating expenses and taxes______- 5,445,134 5,449,023 —3 ,88 
me Ge te, oe CE $2,049,221 $1,858,288 +$190,933 
EE UNE SINS o> occa neeken cua $2,083,945 $1,908,858 +$175,087 
Interest, rentals, &c..........-..<. 1,635,902 1,557,849 + 78,053 
Precerrea Givigend _ .. wo oo ee ccc eS eee +250,826 
ee ee ene $197,217 $351,009 —$153,792 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Newman Erb, Leroy 
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen- 
nington, Minneapolis; V.-P., A. H. B Bright, Minneapolis; Comp., C. W. 
Gardner, Minneapolis; Treas., Wm. R. Hancock, aeeeee: Sec., G. W. 
Webster, Milwaukee; Asst. Sec., J. A. Millington, Milwaukee. cae 88, 
p. 1003, 1199, 1439: V. 89, p. 44, 780, 995, 1065, 1069, 1143.) 

WISCONSIN & MICHIGAN RY.—See page 174. 

WISCONSIN MINNESOTA & PACIFIC.—See page 174. 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. 1907. Stock, $1,000,000; outstanding, $700, 000; 
pak $100. Bonds, $10,000,000 auth. Pres., HH. F. Whitcomb; Sec. ,F. H. 

osselyn. Office, Oshkosh, Wis.—(V. 87, D- 741.) 


WORCESTER NASHUA & ROCHESTER FS. —Owns from Worcester 
via Nashua to Rochester, 94 mil Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, 3250, 000 and taxes. V. 81, p. 1794. 
fae ahaa? 94 to 97. ‘98. 99. 00. ‘01. "02. 03. 04. ‘05 to "09. 1910. 
Per cent 5 yearly. 5% 4% 4 5% 5 4% 5% 5% yearlyJan., 2% 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70,- 
000; par, $25. Central of Georgia owned June 30 1909 all pref. and ‘$278, - 
600 com. First mtge. to the Citizens’ & Southern ae Savannah, for 
$250,000, $150,000 being in treasury July 1909. V. » Dp. 285, 795, 1578. 

Divs.. long 6 to 7% yearly; 1904, 7%; 1905, 6%; 1908" 11%; 1907, 11% 
(incl. 5% extra); 1908 and 1909, 6% (J. & Jo): 1910, Jan., 3%. For year 
to June 30 1909, gross, $260,881; net, $69,811; other income, $1,321; int., 
taxes, &c., $23,139; impr’ts, $2,653; divs. (6%), $36,000; bal., sur., $9,340. 
Pres., A. F. Daley, Tennille.—(V. 85, p. 1578.) 

YELLOWSTONE PARK RR.—See Montana Wyoming & Southern RR. 

YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5, 000,000, all outstand- 
ing; par, $100. Bonds ($3,000,000 authorized), V ‘ 82, p. 511, 930; V. 
84, p. 1553. For year ending June 30 1909, gross, $168, i14; net, 
$62,296. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West 
Coast Life Bldg., San Francisco, ,Cal.—(V. 85, p. 655.) 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Intcrest 074 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding} % Payable | and Maturity Dividends are Payaie 
—- 
ms Express—Stock—120,000 sh—par not fixed, treated! as $100}$12,000,000|See text; Q—M |Dec 1 ‘09, $6|71 Broadway, N Y 
Ades ne trust mortgage gold...........-.......... e| 1898 500 &c} 12,000, 4¢ |M & S§S/Mch 1 1948 Mercantile ‘Trust Co, N ¥ 
Collateral trust distribution mortgage gold...........- S$} 1907 500 &c| 24,000,000 4¢ |J & Dj\Junel 1947 Standard Trust Co, N ¥ 
Allis-Chalmers—Common stock $25,000,000_----.....___. wiih 100] 19,620,000) _.......|-.---.--|-----~---~---.|-------=-----------< oe 
Pref-7% cum (as to as’ts & div) $25, 060,000(V 74, p 1144)| ___- 100} 16,150,000|See text) Q—F. |Feb1°04,1%%|71 Broadway, N Y 
Bullock (The) Elec Mfg pref stk(also as to assets)6%cum| ___- 100} 1,170,000 Jay 1°10,144%/Cincinnati, Ohio 
First M $15,000,000 old sink fd red 110 beg 1916_AC.xc*| 1906 1,000} 11,017,000 S5¢ |J & JiSuly 1 1936 71 Broadway, N Y 
Alabama Consol Coal lron—Pref stock 7% cumulative__} ____ 100 ,250,000|See text}; Q—M_ /Septi5'07,1 34%|Checks mailed 
1st mtge red since May 1906 at 105 sinking fund ___._- SSt} 1901 1,000 436,000 6 M & N|May 11911 St Louis Union Tr, St L 
Consol collat mtge $3,500,000 (incl $1,250, a canceled) g. 1904 1,000} 1,741,000 5 g M & N|Mayil tans Internat Trust Co, Balto 
Ref and impr’t ist mt 5,000,000 red 10 Besés. <i xc*| 1908 1,000) NoneJan’10| 5 & M & N May 1 1958 Windsor Trust Co, N Y¥ 
Amalgamated | yg 7 tock $155, ig 000.” ete é x6, 30 838) “77 199 188 eer eee 2 in 190 Q—F Feb 28 '10, 4%/|Checks mailed 
American Agricul Chemical Co—Stock common lebaur " d wa ensene|--------|---------- 22 --|--- ~~ -------- 2 ----- 2 e 
Pref 6% cum (as to assets and div) $32,000,000________ ioe 100] 18,991,400/6 in 1909)/A & ct 15 '09, 3%|Checks from Co's office 
1st mtg "nds conv $12,000,000 red 103 since uly *00- c* &r*| 1908 |1,000 &c| 7,840,000 A & OO 1928 New York and Boston 
American Genk Note—See United Bank Note Corporation. 
American gar—Common stock $15,000,000_______. ‘ada 100; 15,000,000) ......-.|--.--.--|----.-----~----|-----------------+-- oon 
Pref stk sie as tO assets) 6% non-cum $5, 000, nn a aaa 100 ,000,000 6 —J jJar 10,1 4 %\|Checks mailed 
American Brake Shoe & Foundry—Com stock $3,000,000 au| ___- 100] 2,500,000/5 In 1909 g—¥ Dec 31°09,1 34 % |Checks mailed 
Preferred stock 7% cumulative $3,000,000 (see text)..._} ____ 100] 3,000,000/7 in 1909} Q—M_ |Dec31i '09,1%% do, 
First mortgage gold sinking fund redeemable (text) _.____ 1902 1,000 857,000 g |M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock..............-...-----..- eked 100} 41,233,300) _.......|--.--.--|.----~;------.-|-.--.----~-----------< 
Preferred stock 7% Ccumulative...................... dbo 100} 41,233,300/5 in 1909 —J jJanl 10, 1%4%%|Checks mailed 
American Car & Foundry—Common stock $30,000,000___._G| _._- 100/| 30, ‘000, 000) 2 in 1909 —J Wan il , 10, %%|Guaranty Trust Co, N Y 
Pref stock (also as to assets) non-cum $30,000,000______ es 100} 30, '000, 000 7 —J jJan 1 10,1 %% do do 
American Chicle—Stock common $6,000,000_............- picwne 100} 6,000,000|See text| Monthly|Feb 19, 10, 1%|Royal Bldg, New York 
Preferred stock 6% cumulative $3,000,000......_._._- pea 100| 3,000,000/6 in 1909} Q—J j|Jan 1 °10,14%% do do 


























ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1884 but not oe ay a ¥oe operating on about 25 000 miles of railroad, in- 
cluding Penn., C. & Q., Ches. & Ohio, N. Y. N. H. & H., &c. 


BONDS.—lIn coal treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4°%% bonds. These last 
were then distributed as a 100% dividend. V. 66, p. 470; V. 85, p. 1647. 

In 1907 treasury securities were rehokder to secure $24,000, 000 collateral 
trust distribution gold 4s, each shareholder Mt ig $200 bonds per share, 


Cash Dividends (Since 1900)— "02. '03-"07. ’08. 1909. 
From express Yi arp (J. &D dre a" $4 $4y'ly. $4 $4 ($2 s.a.) 
Other earnings (J. & D.)....-.accce = 4 4 4y'’ly. 4 8 ($4 s.a.) 
Sale real estate (paid in March) ......- ee | ge ee 





I POE TIE 6c ceingiinacunminanen $8 
Dividends will be paid quarterly Witliveine March 1910. 
In June 1907 200% div. in bonds was paid. V.84,p. 1489. 


EARNINGS.—2 Pct Leetetmosdae Gross, $2,251,096; net, $215,681 
July 1 to ——- Duy | SOE RK Oge Gross, 2,003, "312: net, 104,226 
For year end ng June 30 1909, gross, $28, 853, 546; total net income 
(incl. $1. 010,104 “‘other’’), $2,859, 667; charges, $198 ms dividends (10 Bee 
$1,200 000; bal. ., Sur., $1,461, 243. Chairman, Levic Weir; Pres., Will 
M. Barrett.—(V. 89, ’D. 1342: V. 90, p. 238.) 


ALABAMA CONSOLIDATED GOAL & IRON ce. —ORGANIZATION. 


$8 $10 y'ly. 38 $12 ($6 s.a.) 


V. 89, p. 1282. 


—Incorporaied in N. J. July 18 1899. V. 82, p. , 694. z= Feb. 1905 
the International Power Co. aseumed control. v *36, p. 653 
DIVIDENDS.—Div. on common, 1% pald Oct. 1903; none since 


On pref., 1900 to Sept.1907, 7% yearly. None since to Jan. 1910 


BONDS.—Of the ref. and impt. bonds ($5,000,000 authorized issue; 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500,000 
Ser. B 5s; of the bonds (callable at 105), $2,200,000 are reserved to retire the 
old bonds; remainder for other purposes. Vv. 88, p. 885, 1004, 


REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977. In 
1907-08, net, $108,381, against $657,986 in 1906-07; bond interest, $113,179; 
bal., def., $4,798. In 1906-07, sales to public, $2,585,542; net in- 
come, $755,401; interest, depreciation, adjustments, &c., $396,523; div. 
on pref. (7%), $87,500; bal., sur., $271,378. 


OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham Ala.; 
office, 165 Broadway. —{V. 86, p. 1045; V. 88, p. 566, 750, 885, ibos. Ni 

ALBEMARLE & CHESAPEAKE CANAL CO,—See Issue of Oct. 1909. 

ALLIS-CHALMERS CO.—ORGANIZATION. tampons gee in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery 
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; officiai 
statements, Vv. 83, p.- 90; V. 74, p. 1144 

Owns com. stk. of Bullock Electric Mfg. Co., the pref. stk. of the latter 
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly 
beginning Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. yr Moa 81, p. 839, 
1101, 1494, 1792; V. 82, p. 1440. Litigati on, V. 82, p. 4 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none uenues 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9 ,»544,000 were sold to a syndicate for 
additions to Milwaukee plant and Bullock Electricai Works and to provide 
additional — capital. They are to be canceled in amounts (apres 
ing yearly. ft - 1440, 7498. and V. 83, p. 90, 157, 437, 623; and 
application to list, V. 87, p. 1031. 

REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1909 was given in V. 89, p. 990, showing: Surplus over maintenance and 
depreciat’n and int., $1, 673, 577; prof. & loss surp. June 30 1909, $521,429. 

Directors—E, D. Adams, Edmund C. Converse, Kemper K. Knap 
William W, Allis, William V. Kelley, Elbert H. “vag © William A. se +i 
Cornelius Vanderbilt, Charles Allis, Stephen S ‘almer, Max Pam, 
Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVi 
F, eerneg os F. Banks and Herman W. Falk. Chairman of Board Sant 

; President, Walter H. Whiteside; 1st Vice-President, L. Fr. Bower; 

2d ice- Pres. and Treas., aay Woodland; ; il Vice-Pres. ~ Sec., 
Nichols: Comptroller, W. "A. ompson. 71 B’way, N.Y. ‘General 
ices, Milwaukee, Wis ar 87, Dp. 1081, meKiTt V. 89, Dp. 990.) 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New Jersey, and purchased control as follows: 

Ca Par vidends (%)—————- 

Majority stock acquired— _ stock, oa. 03 o "05 in "07 '08 °09 
Anac.Cop.M.(V.78,p.2013) .$30,000,000 $25 4 4 94% 26 8 8 
Bos. &Mont.Con.Cop.&Sil.M 3, 750, 000 25 * 256 160 ise 168 48 48 
Butte & Boston Con. Min. 2: 000,000 10 10 . -_ 
Parrot Silver & Copper Co. 2,298,500 10 10 20 12% 7%_- 

Also acquired ay following stocks Washoe oe Copper Co., $5,000, 000; 
Colorado Smelting & me Co $2,500 000 Diamondville Coal & Coke 
Co., $1,500,000; Big Black oot Milling Co., $700,000; and controls timber 
lands, coal mines, railways, real estate, &c., having estimated value of 
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394. 
The Boston & Montana Co., it is understood, purchased in 1906 $3, 000,000 
stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407 

BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due April 1 1917. 

DIVIDENDS,— { "00. °01. °02. °03. Da be 06. we 08. — 1910, 
POF Gae.. ch cmaeee 8 7% 2% 2 4% 7 2 2 Feb. 

REPORT for year ending April 30 iden was in V. oh p. 1495, showing 
net income, $3,663,980; divs. (2%), $3,077,758; bal., sur., $586,222. Re- 
port of Anaconda Co. for cal. year 1908" was in V. 88, p. 1311, 1495. 

EARNINGS of constituent cos. year end. June 1 1909, V. 89, p. 283. 

OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. . Tha er, John D. Ryan, John Bush- 


nell, H. H. Rogers Jr., A. C. Burr J. Horace Harding, apane Jourdan. 
Office, 42 B’way, N. ¥.—(V. 89 rage, 283, 471, 1412, 1544.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 


chew R. ns. 


Incorporated in ae Connecticut under special charter, and 
acquired control of fertilizer companies. V. 68, P. 974, and > 72, p. 672; 
V. 73, p. 664; V. 78, D- 241, 292, 440; V. 77, p. 399: V. 83, p. 1230: V. 84, 
p. 272; V. 87, p. 874 See V. 71, Dp. 545. Potass supplies, V. 80. p. 412. 


BONDS.—The ist mtge. bonds ($12,000,000 authorized issue; Columbla 
Trust Co., N. ¥., trustee) are convertible into pref. stock at par; $8,000,000 





were sold in 1908 to retire the Canes noes (about $6,886,700) and 
provide working capital. No further bo can be issued unless the net 
earnings for the previous fiscal year shall have been at least double the 
interest charges on the amount of yP ponds outstanding, including the addi- 
— bonds to be issued. ae 3 = 3K%% fee & of outstanding 


. Jan. 1 1910. Properties are su mortgages on 
ame oy _poetnning - eg $9, Ptr - Aug. tS er aoe for which provision 
has been made. vs 41 


DIVIDENDS on Rath to Oct. “100, Ox yearly (A. & O.). In Dec, 
1909 action on com. stock div. was deferred. V. 89, p. 780 

REPORT.—Report for year ending June 30 1909, in Vv. 89, p. 527, 
showed: Total net income, $3,183,675; contingencies, reserves, &c., 
$789,177; div. on pref., 6%, $1, 116, 957: balance, $1,277,541. 

Directors—Robert S. pope ey (Chairman), Peter B. Bradiey (Pres.),; 
James x Gifford (ist V.-P.), Albert French (2d V.-P.), Wm. — 
Ross O° 


AB. ie ' Sure Ww * B Fae + ots come J. F. Kehoe Gardiner M. am 
. ° -v. Bre * 
Fer? Marcellus E. Whee gg | H. L. Dudley, . Bowker, W. W. 


| A, D. Crawford Clark, F. L. Ames and Chas. W. "Priddy, Secretary is 
Horace Bowkec. N. Y. Sftice. Rector St.—(V. 89, p. 722, 780.) 
AMERICAN BANK NOTE.—See United Bank Note Corporation. 
AMERICAN BEET SUGAR CO.—Incorporated on Ae 24 1899. See 
Pet a in V. 68, D3 280, 616; ‘Beet Sugar’’ item,V. 69, p. 1 V. 88, 
1250. Divs. on Oct. 1899 to Jai 1910, both inci. 6 earl 
tie Q.-J.). a Ape” 1909 am Pint ace remainder of th 
Se TE - 88, 004. The $3,000,000 6% at of in- 
Bebtedness were called be yyw oe 1 Seo he $1,500,000 being sai 
umes on short-term er A. Taees Be 1130, 1063. 
entire stock of Las ugar po leased for 25 years from 
onli 1908: rental, $80, — pens to interest on $1,000, 000 35, bonds and 
20, 000 yearly sinking ‘f und, gradually reducing outstanding bond issue. 
. 86, Pp. 1222; V. 88, p. 1250, 


Report rt for year ending March 31 1909 in x — - 1250, showed: Tota) inc. 
$7, Se 707; “net Ie after taxes, &c., $1,603,2 


ren » &C., $310,092; 
pref. div. (6%), $245,400; bal., sur., aN oar. 742. *Pres., H. Rieman Duval: 
Jv. EW Tucker, 32 assau St. «¥o=(V, 89, p. 165.) 
OE ont Y Co. —ORGANIZATION.— 
Inco AMERICAN BRAKE Bs 28 & Fol pg SME Gare f various cos. 
list, V. 74, p. 579; "70, D- 2087; Vv. + D. 238. ufactures about 


DIVIDENDS. —On in full to Jan. 1910 inclusive. On com., in 
1903, 2%; Oct. 1904, ts) 1905 to Dec. 1908, 4% yearly; 1909, 5% (Q.- -M. ), 
and on . 31 1907, 1% ext. Pref. is entitled to all earns. after 7% oa com, 

EARNINGS.—For year ending Sept. 30 4909, gross, $4,039,873: net, 
$875,772; int., yeas "rig pref. div. (7%), $210,000; com. div. (5%), "$116,000; 
bal., sur., $507,65 

BONDS.—Bonds may La Bg ~ for a yearly sinking fund of $20,000, 
payable June 1, beginning 1903, d aa ten years at 110, 2d ten years 
at 105, thereafter at par. v 76, p. 6 

OFFICERS.—Pres., Otis H. aaa d V.. -P., Jose ph D. Gallagher, Joseph 
B. Terbell and Joel S. Coffin; Sec. c. Knox. Office, 
30 Church St., New York. —(V. 83, D. >. 494: Vv. #8, p. Pp. ; V. 90, p. 238.) 

AMERICAN CAN oan? -—ORGANIZATION. iba ted in New 

March 19 1901 as a consolidation of about 1 concerns. — 
582. In *907 operated 39 can factories and one machine 
cation to list, V. 84, p. 994. Decision, V. 85, p. 43, 656; 
- In 1907 plants were completed in New Orleans, 
and Newcastle, Pa. V. 85, p. 656; V. 86, , 336, 422. 
an interest in the Sanitary Can Co., with $1, auth. s 
uired. V. 86, p. 796. Has 2 anne wi e ¢ 


acq a 
to sell out: is for a ter eo 4 Sor’ 
DIVIDENDS.—On pref., oe » te ‘1903: % 

rf 
Report for year en 


to Jan 1910, incl., 5 
Fiscal 
V. 88, p. 373, ny re net, 32, 706,264; div. on pref. 


vi 3B, 
vannah, 
In | 1908 

had been 


Co, 
232, at Retasing 
5% (A. & O.); since 


Dec. 31 1908 in 


year now en 
%), $2,961,665; 


ce, surplus, $ 
Directors—D petela “Ghatemany W. T. Graham (Pres.), F. S. Wheeler 
iD» Lak H. isn ismon (Sen. and Ass t. Treas.), W. H. Moore, W - M. Leeds, 
a ‘MoM - Cc. Fag mene iE Skofield, Jas. » od. H: 
Moore, F. Rudolph and Geo. T. Boggs. ce, 


B 
44 W. tithe St. sphalpa, J. 3 88, p. 232, 373, 376, 1063, 1622.) 


AMERICAN 7 Serse 3 FOUN DRY OARS SO, ETC.—lIncor- 
on Feb. 20 189 A a consolidation. Manufac- 


= came r cars of Baw foe. steel. V. 68, ?. 2 on 377, 
1029; V. rn gh one, rts - 73, D. 958; V. 83, 1 “ 1413; V. 84, p. 1553 
DIVIDENDS.— 00. ae ~ "04. °05. > 07. '08. 09. 1910. 
On common...... ly. i’. 4s 3 3s 2 Jan., % 
On pref., 13% quar. a, an. 1910, inticte: 
In Jan. 1909, com., 44%; April, 44%; July, 34%; Oct 


Report for year ending April 30 1909 was in V. 88, Tere showing net 
3, $2,895,831; divs. on pref. stock (7%), $2, 100,000; ‘div. on som. 
(2%), $600, 000; surplus, $195,831. 
Directors—W. K. Laps A Trotmicts H. Eaton (President), A. B. Hepburn 
E. F. (ist V.-P. . Mgr.), S. S. De Lano (Treas olphus 
ie de J.M ‘bute (V.- aie Geo. H. Russell, W. G. Oakman, 
H. R. D eS °, Haggin, W. H. Woodin (Asst. to Pres.), Gerald Hoyt, 
elle . C. R. Woodin and W. N. M - office, 
165 ey, Rr" 87, p. 616, 761, 1480; V. 88, p. 827, “1615.) 
AMERICAN CEMENT.—See issue of July 1907.—(V. 90, p. 169) 
AMERICAN CHICLE £0.--QRGANIZATION Ince in N. 
June 2 1899, and consolidated chewing-gum tea i iy 1909 a a 
control of the Sen-Sen Chiclets Co., V. 90, p. ma RS 68, p. 871, 1130; 
Dp. 197; V. 83, p. 152; shan? Shee” V. 86, B ee - 99, p. 238. SeeV.7i., 
1899 1900 1901 y 


DIVIDENDS.— 
Common, reg...%} 1% 12 yearly (1% 3 
do extra_--% saiiias Guam calla 7+ Saree May’05 to Jan.10, 1%bi-m, 
Preferred ...... %}Oct. "99 to Jan. "10, 14% quar. (6% per annum) 
For 12 mos, ending Dec. 31 1909, profits, $1,530,000, against $1,658,000 
in 1907; pref. div. (6%), $180,000; common div. (18%), $1, ao 000; bal.. 
sur., $270, 000 A 1908" against $398, 000 in caet, V. 90, p. 2 
Pres., Geo. H . Worthington; Sec. and T.eas., H,. Rowley. Oftice, Royal 
Bldg., Fulton and William St3.. Ne ¥.—(V. 83, Pp. 1349; V. 84, p. 169; 
V. 86, p. 230; V. 90, p. 238.) 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviat + &C., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Id notes guar prin & int red at 102 4...¢/1901-2 62,999 $10,000,000 M &S15)Mch 15 °11-'12|Guaranty Trust Co, N ¥ 
American Pete vdawndbanthinwabanediramekeegwawe weed 25] 1,500, 000 10 in Soo M SiSept 1 1909,5% {Office 1 Broadway, N ¥ 
e) American Cotton Oil—Common aoe $20,237, Salil selsin 100} 20, ‘237, *100/See tiSee texti/Dec 1 ‘09, 5% ware L Co, N ¥ 
a stock 6% non-cum sub to call at 105 $14,562,300....| .... 100] 10,198,600/6 in 00 J ec 1 ‘°09, 3 do 
bentures, extended in 1900 lt 4 Tie yt 4, *1010)_...c* 1890 1,000) 5, ‘000, 000 4K%eE —F j|Nov 11915 = do 
American Dist res . (of N Fry — ’s 0 000,000, era eese 100) 9 909.851 4 in 1909 —J j|Jan 22 °10, 1%/|Treas office, 195 B’'y, NY 
M gold int & sf gu red par(V 8 a" 1905 1,000 100, 4 g M & SjSept1 1954 Guardian Tr Co, N Y 
PRP RL istrict “Telesraph of N. Y—Stock $4,000, 19 ease] seco 100 3,844,700 2 om 1909;\M & NiNov 15 '09, 1%/Treas office, 6 DeySt, NY 
American xpre DP 6 td ti nadnninncengnsusagibuy esue 100/ 18,000,000/12 in 09} Q—J |Jan 3 °10, Office, 65 B’way, 
American & Elec—Coll Mrt $6,282,000 g red text_S.xc*| 1907 100 &c| 6,282,000 5¢ |F & AjFeb 1 2007 Standard Trust Co, N Y¥ 
American raphophens Co—Common stk $7,500,000 auth._| .... 100} 2,627,550|See text|Q—M 15/Sept 15 ’07, 1% |Office, 154 Nassau St, NY 
Pref stock 7% non-cumulative $2,500,000_........- orem 100} 2,095,630/See textiQ—F 15|Nov 16° do do 
Debentures convertible into preferred stock......... ---|'98-'05| 100 &c 128,800 5 arious |1915-1918-1923 |R Winthrop & Co, N ¥ 
do do common stock...... 1906 100 &c 333,070 6 JS & dJiJan 11916 do do 
notes convertible into common stock.......... 1907 100 &c 252,5 6 A & OjApr 11912 do do 
American H Hide & Leather—Common stock $17,500,000__..} .... Saat SAU gc nb ddd tiah cuss Rahd didn daa deds ladudciinhiien tee hnbane 
also as to assets) 7% cum $17 gd 76, p 104)] .... 100 ot 548,300\See text; Q—F |Aug 15 '05, 1%/|Trust Co of America, N Y 
1st igh $10,000,000 ¢g sink og su 1602. 1Ad 1899 1,000 678, 000 6g iM & _ S/Sept 11919 Tr Co of Am, Col Br, N ¥ 
American Ice urities —Stoc ik, all A = Fooly $20,000,000; _... 100 19 '042. eee See Ph Q—JI Tuly 20 °07, 1% |Checks mailed 
Debentures $3,000,000 Se Sn cntcceminn dint 3908 locuucecs 2,897 A & O/JApr 11925 Knickerbocker Tr Co,N¥ 
Ice Co coll trust bonds fa $5,000, 000) -.- Ce 1902 1,000 1,9 08, 000 4 g¢ |A & O/Apr 11922 Central Trust Co, N Y 
ican Ice first and gen’l mtg gold redeein par. Kce.*&r*| 1909 |1,000 &c 2,346,000 5¢ IF & AjFeb 1 — Office, 1170 B’way, N.Y. 
American a Light & Traction—Oommon stock 000, 000. Sone 100] 9,617,780\See text —F See te Checks mailed 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279)--| _... 100] 14,236,200/6 in 1908} Q—F |Feb1 10.16% do do 
Collateral trust gold notes convertible redeemable (text).-| 1907 |........ 13,300 6¢ |A & OjSee texts 


























the $10,000,0 AN C CO.—The American Tobacco Co. owns majority of 
a ay $10,000,000 6 —. 4 stock, and guarantees 
goid notes see V. 73, D. 1113; V. 78, p. 1393. r Co. owns 
13% of Te Tobacco com, stock, a ——T of Amer. Stogie 

9 stock. Bi 285; V. 86, 10. Properties incl. Havana Amer. 
284, 937, 1037: 73, p. 958; V. 75, p. 1255. Divs. on 


Ae 
Co., V. 72, 72 3a. P, 18 Tas 
6% each; in “1908 and 1909, on Jan. 3 1910, 3% 
. &.)s yore riot 1908 not made public. Report for cal. year 1907, 
. 86, 665, showed: Net earnings over charges, $1,887,098; div. on f. 
stock (6%), $600 600,000. Pres., Percival S. Hi Office; 111 Fifth Ave., 
N. Nye: és, Pp. 665, 670; ‘v. 87, De 1422.) 


no BRiCAN COAL.—Mines at Barton and Lonaconing, Md.; and Poca- 
tas region, W. Va. Inc. in Md.; re-inc. in 1903 in N.J. V. 80, p. 118. 
 Seramaetie saat eae i oa oe °97. '98. "99. 00. 1901 to Sept. 1909 
Tictiibobsanmdde 6 8 9 10 9 10 yearly (M. & 8.) 
d 20% 1903 from of vent jain and 25% °07 from sale of RR. 
For year ending Dec. 31 1908, net, $79,967; dividends (10%), $150,000. 
Office,” No. 1 Broadway.—(V. 84, p. 694.) 
(THE) AMERICAN COTTON OIL CO Pa gee Oct. 14 1889 in 
New Jersey. orks in Southern ag I &e. r making and re- 
fined cotton oil, lard, soap, f Vv. 7, p. 1872. 


"09. 


DIVIDENDS.—) °98. ‘99. '00. 01. "2. $e. ~~ bs bes 07. be 1 
Common.......%} 3 4 3% 2 (z) 
sca ticle y to date. “Pool PRES suly 22 1908.) 
the following June. z From the 
was paid 41908. V.  e 1210: V. 1 86, SO Be 110. 
on com. may be paid semi-ann reafter. 9, p. 1225. 
Le yg ry Pye ag bem for 1908-09 at length in V. 89, p. seek 1285, showed: 
after meeting exp. of administration, int., &c.; int. on 
3235. 000: bal., net income, $2,712,400; dividend on pret. (6%). 
as, $2 on com. (5%), $1,011,855; bal., sur. for year, $1,088,629. 
ts year 1906-07, $2,592, ges ao a yg es °08-"09, $2, 937,400. 
PO a mye .—Chairman of B - Morrison; Pres., Robert F. 
unro; Sec. and Treas., r—— ae Halph, ‘t ‘Beaver St., N. Transfer 
—— Winslow, Lanier & Co.—(V. 89, p. 1225, 1278, 1285, 1484.) 
ICAN pace! TELE APH ee. (OF NEW JERSEY) .— 
aya SGANYZATIO ea New ye © in F ag 1901; operates 
“ition an oar tat towns in the Has 25-year contract 


—¥ nthe v Fw then nion Tel ot Co. for collection and de! a of Pe 


sages, and is also engaged in all kinds of electrical tective V.7 
Pp. 148; pe 2, Dividends in 1903, : i$’ ; since to "Ta 1910, iK 
i for ear @ cndine’ Dee, 3 1908 inv. 5 Pos lhowed: Gross 
« $3,221,728; oO, 785, “aba: yey ~ Bees, fe B 330 088; tor sur., $387,- 
795. res., Robert B. Ferguson; Treas., A. R. 


nab, Dp. 988 


Brewer.—(V. 87, p. go Vv 
AMERICAN | DIST eT TELEGRAPH CO. OF NEW YORK.—Annual 
report for y' 908, in V. 88, ps - showed gross, $492,896; 
rq $68, 108: fe: div. (2%). 376, 388. deficit, $8,78 


DIVID’DS.— ae 7." "95. i te "97. °98. .. 00. °01. °02 to Nov "09. 


eesecoece S.. 8 2 2 
ew York city -—(V. 88, sg 353, 376, 943 


RICAN EXP ESS CO.—An “Association” formed mater # the laws 
, -- P AME! ay State 1850 and 1859. Not an mee mpany. 
Jan. 1909 on 45,636 miles of railroad in the rSnited States, 
PPsedine | Re & Maine, the Vanderbilt fase, Illinois Central, &c.; 6,022 
miles in foreign countries and 136,180 miles of sea and ocean "lines. Be- 
ginning April 1 1910 will operate over Union Pacific system, over 7,000 m. 
DIVIDENDS oe ge to 1901, 6% per annum; July 1901 to July 1906 
8% ly, incl. 2% from investments; in = 1906 the rate was in 
to 12% per annum, payable quar., 6% of this to be from investments. 
EARNINGS.—4 tame (1-7 .----Gross, $6,306,308; net, $1,056,347 
July 1 to Oct. 31. 1908 Gross, 5,740, ‘021: net, 760,894 
gun eet a —For year ending June 30 1909, in V. 89, 
Gross, $31 _ »721; net, 3. 448,043; int. and rentals, $i, 


49,763; ° * 
313,453. » $30,548 643; net, 476,372. Total surplus 
Hi , $14,805,305. o. ‘ 


de Fargo: Treas., James F. Fargo 
SED wey tV 88 00, 1282 1b45.) : a 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION .—Inco: 
ated in New York nen 24 1906 and acq » per pec oes V. 83, p. 1349, 1 73, 
1592, the Heyer of the Elcotrle Co. of America » which owned control 0 
electric light plants in a number of cities. On Dec. 21 1908 the controlled 
ie ya outstanding $5,248,000 bonds; also $8,846,300 capital stock, 
$8,598,725 was owned by American Gas & Electric Co. official 
pein dg V. 87, p. 1661; V. 83, p. 438; V. 79, p. 106; V. 73, p. 289, 495; 
V. 89, bad DL 227. Controlled by Electric Bond & Share Co. of New — 
Stock authorized, common, $3,500,000; 6% ref., 
$3°500, Oao, outstandin: Dee 1908, $2,500,000 common and 6 $1, 34%. 000 
pret par of shares, 3 V. 83, p. 1592, Dividend on pref.,1 4% quar., 


BONDS.—The coll. trust 5s are comeeuebio to Feb. pees at 110 and 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. 
ing Bond Issues of Controlled Best mags 


P- 1343, showed: 
75 ,173: charges, 
vs. . 6% from investmen nts), $2, 160, 000; bal., sur. 


In 1907-08, 


horized. Issued. Dated, Compare. 
ton (O.) Electric Co. 58..$2,500,000 $487,000 1907 V. 85, 223 
nen. ) E1.Lt. Oe. ee. 5s 1,500,000 500,000 1907 V.86,p. 484 
Rockford E.Co.ist& ref 5s-. 7, 500, "000 832,000 1909 V.89,p. 530 
peremees (Pa) ee. Co. aes 000,000 1,517,000 1907 V.85,p. 808 
Marton Liget ot sotag ts 1'500,000 ee: ee Sree ee 
Atlantic (N. bes esha ba rtrd yee 000 1908 V. 86, vt ~ 41102 


nies for 6 mos 


oe, ee STRAT acs % 13,8 ny 5 5 in geee: Bee $345.41 480, ¢ 
,066; net, $513,521; net expenses, $32,193; bond interest, $314, 100; 
V. 84, 15222; V. 88. - 232. ‘ 
Phila.—(V. 88, p. 232, 627, 824; B 22) . or 
ag the Columbia Phonograph Co s 
which are its selling eet 


Pema yyy Gs. 
. div. (3%), $46,400; bale, "Fer, cal. year 1908, gross, 

Chairman He L. 
ee gy agg S-F- rm ary, 1. Doherty; Sec. 
- AMERICAN G APHOPHONE co. ge sdovie Dn sp Belong —tI 
fm West Virginia 87, ncorporated 

- 4 
agents. Conn., England 





guzr 342 ini ; bond int., $1 ee 
. Outta 
. on pref. 8 (6%), Pe 270; bal., sur., $82,958. 
tchell; Pres., 
89, p. 227, 530, 7 
70, p. 790. Also owns The = Co. V. 8i, 
p. 669. Factories, and 





STOCK, &c.—After 7% on both stocks, they share ratably. 
eral estate, $100,000 

DIVS.— } °97. 98. "99. °00. "05. °06. °07. '08. 
Preferred %} 7 7° 7% 8 . ie Soe, ee eee 
Common.%j 5% 7 7 8 4 5 3% O since, 

REPORT.—For year ending wicy 30 1908, in V. 88, p. 292, showed: 
net income, $2,537, against $994,851 in ee 07: interest, $91, 145; maint, 
and deprec., $94, 715; dividend’ on pref. (7%), $146,694; reserved for 
depreciation, &e., $188,276; balance, deficit, $518,293. 

fof ~ —Pres., Edward D. Easton; ist V.-P., Fat W. Lyle; 2nd 

Fred’k J. Warburton; Sec. and Treas., E. O wood. Office, 

184 Y temane St., New York.—(V. 88, p. 453, 946.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION ag EN 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; 7. 70, p. 77, and application to list, V. 72, p. 673. 

DIVIDENDS. —On pref., Feb. 15 1905 to Aug. 15 1%, uarterly; none 
since to Jan. '10. V. 81, p. 1316. Overdue pref. divs., Nov. '0 , abt. 67% %. 

BONDS, ETO.—Sinking fund of otras 500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or i. or if not will be invested in other securities. 
J. & W. Se ‘Ananced. the consolidation. 


Mtge. on 


"01. "02. °03. °04. 
—. 


Report for year 


June 3 an in Me 353 3B; 592, showed earnings, jpeeswe those of 
subsi com: »327 9. 935; int. on bonds, $511,509; renewals, 
° —-4 0° oie 223: bal., sur., $1,404,212. 


Hall (Pres.), Theo. S. Haight (ist 12 
F, L. Roenitz (3d V.-P.), Chas. Hall (4th 

bs . H. Buswell, Chas . ° 
Hill (Sec. & Treas.), mas J. 
gton. Office, 96 6 Out St.; 
. 87, p. 612; V. 89, p. 592, 595.) 


Directors—Thomas W. 
Aaron Hecht (2nd V.-P.), ° 
V.-P.), Frederick Strauss, M. yt a 
Henry 


Ryan, 
N. Y—(V. 83, Pp. 561, 563; Vv. 85, D. 596; V 


AMERICAN es SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on March 29 1905 and acquired nearly all of the $7,161,330 
com. (as reduced Aug. n 009) and $14,339,000 of the $14,920,200 pref. stock 


of the American Ice Co., per p V. 80, p. 601. e latter co. owned 
the $10,000,000 stock of the Conael. Ice Co. of N. Y. (see V. 65, p. 461) 
and ve 10,000,000 stock of the Knickerbocker Ice & of Maine. Trans- 
e hineto ~~ business in N. Y. City, Philadelphia Bemegs 
D. C., Camden, Cape May and Atlantic City, N. J. 
P: tr Be ‘2237. Suit, V. 83, Rs. 1525: Vv. 84, bs 933. 1054, 
1429; 83, Pp. 602; 86, p. 110, 422, 796; 87, p. 98; v. 9, p. 1598. 
DIVIDENDS,.—Jan. 1907 to July 1907, 1%% quae none since to Jan. 
1910. <A Am. Ice Co. d div. o 1%% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906. V. 89, p. 722, 
“ine ir -—The $3,000,000 “first and general” 5s issued early in 1909 
a first iien on real estate in various cities having an estimated value of 
$5, 273. gg and a general lien, — to existing encumbrances, on sub- 
stantiall y all the remaining p rty. The bonds, which were under- 
written, were offered to the stock holders of the Ice Securities Co. at 88. 


They are redeemable at par and interest as a by or in blocks of $500,000 
or multiples thereof. Proceeds will be oe for the bills paya- 
ble, over $1,300,000, vr pte. of about $255,000, accounts paya- 
ble and working capital. Pp. es. gee, 627, 687, 

the Ice securities deb. 6s, $102,419 remained on hand 
in Dec. 1906 to take up the ou tanding Saale Ice Co. stock. Of 
the 5% collateral trust of i902 of the Ice Company, $1,955,000 are 


outstanding and $2,060,000 are issuable to retire $2 057,000. under- 
lying bonds and real ‘estate mtges. (of which $393,450 oe owned by the 
company); $583,000 canceled and $263,000 in treasury of Am. Ice Co. 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29). 
Consumers’ Ice Co., due May 1 1911, $88 008; Moryuane Ice ‘Co., Balti- 
1 1910, $250,000; Hy enic Ice Washington. due 
$150, 000; Independent Ice Co., Boston Ce. 7 8, p- 1963), 5% 
-), $385,000; Consumers’ Ice Co., Atlantic Cit tay 83, p. 438), 
ist 30-year ‘id 5s, dated Jan. 1902, red. at 105, guar. by American Ice Co. 
Balance sheet of "American Ice Securities Co. for year odes Dec. 31 1908 
was in V. 88, 1059. The report of American Ice Co. for year ending 
Oct. 31 1909, “y's 90, p. = Ad Gross, $8,710,928; net over oper. 
exp., &c., $2, te "pal. » $1 ,099,354.; “div: on pref. stock 
(14%) paid O 1 1909, $223, 803" in 1907- -08, gross, $8,118,592; net, 


$1,557,873. 

DIRECTORS, &c. (Old Co.) “ane =. M. ow gg ll W. A. Tucker, 

R. M. Thompson, Wm, Bavier, R. . Passmore and Percy 

Brun C. Harrison (Sec.). Sree "candles Co.)—Robert 'T, 

Hoapes and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 
Lee, Stephen H. Dorr, . W. Westall and Edward J. Reilly, Secretary is 

Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 89, p. 722 


AMERICAN LIGHT é. TRACTION C0. ORGANIZATION —1ncor 
pora in New Jersey May 13 1901 by Emerson McMillin and asso- 
= V. 72, p. 724, ezi. faa A 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grand —— adison, St. Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
stock of each of the remaining atyg 0 named below: 


Securities rag er ock. Bonds. 
Milwaukee Gas Light Co....-.-...-. $5. 000. 000 $8, hg 600 V. 74, 482 
Grand Rap. (Mich) & Light Co... tr pee 000 0 V. 64, p 662 
Madison ( Wis.) ve & Electric Co... 0,000 400, 000 
St. Joseph (Mo.) Gas Co_..-......- 1 000 ,000 1,000,000}See page 175 
St. P.(Minn.) G.Lt. Co. (V.77, p.2282) 2,500, ‘000 24,689,000 
Binghamton a. rs ) Gas Works_..-. ,00 "841, 

. Gas Co. N.J.(L.Bran.,N.J.). 1,000, ‘000 991 000 V.75, p. 344 

Detroit City Gas TE aikbddeshddcseea 500,000 6,500, 000 See this sect’n 

t. Croix Power Co., Somerset, Wis. on 000 750, 000 V. 73, 1014 
Southern Light & Traction Co... - 2,500 2,090,000 JSee os Ry.” 
Muskegon (Mich.) Trac. & Ltg. Co... 663 ,000 0. Section. 


az See also $750,000 St. Croix Power Co. guaranteed bonds, V.738,p. 1014 
in Dec. 1909 sold the Quebec Jacques Cartier Electric Co. V. 89, p.1599, 


DIVIDENDS— 1904. 1905. ta 1907. 1908. 1909. 
sp eeetascacecescce 1% 3 4% 6 2.2.3, 2 

a aia In full to February 1910° é. -F.). 

1909 2% and 1% extra on onan stock; also 10% extra in 
stock aid July 1909; Nov. ’09 and Feb.'10, 2% in cash and 244% in stock. 
V. 88, D. 1622, 946, 824: V. 89, p. 165, 920; V. 90, p. 107. 

NOTES.—Of the $1,500,000 coll. trust ge notes, convertible at par 
either into com. or pref. stock at option o — $1,486,700 had been 
converted into stock Jan. 19 1910, 


Vv. 85, p. 33 





JAN., 1910.] 
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INDUSTRIAL STOCKS AND BONDS. 


14? 

















MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
merican Linseed—Common stock $16,750,000 authorized._| .... S4O01 S16 TEE DOG cciidndal anposiogatbudngoton: lene tidimahuhigueaita wes mskieames 
by Preferred stock 7% non-cumulative $16 1750, WOU kb cccceusn iisiive 100| 16,723,648/7 in 1900 oem OO Ae OO.8 SCO. ob cednneanepenagucane « 
American Locomotive—Common stock $25,000,000__.__-_- Manabi 100} 25,000,000|\See text —F |Aug 20'08,1 4% %|Checks mailed 
Pref also assets 7% cum $25,000,000 (Bonds, see text)___|} .__. 100) 25,000,000|7 in 1909 —F |Jan21 10,1 %%|Checks mailed 
Notes Ta pt 1, py. 000 yearly Rndtbedeeshboodebenes 1906 1,000} 2,000,000 5 A & 0O/|0Oct11910-11 (|Office, 30 Church St, N Y. 
Beotes $6,006,000 GON nnesnncccccnccssccascasscccoce. 1909 ,000 000,000 5¢ |A & O/jOct 1 ’12-'14 do uo 
American Malt Leesncataes ctamnaa stock $6,000,000....; .... 100) 6,876, 0e4lensostee he a abla sie wails: >. Ailsa alts eaatiteaieataieidamaahtimaaialsay 
Preferred (also as to assets) cum $9,000,000 (see text)_._- qene 100} 8,671,010/5 In 1909|M & NiNov3 '09,24%%/-_----.....-..-..-----. 
Am Malt Co ist M assum $5,000, 000 ¢sfsub call 105_.c*| 1899 1,000) x3,422,000 J & Dj|Dec 11914 Guaranty Trust Co, N Y 
American Pipe & Construction Co—Stock $5,000,000 auth. bop 1 5,.000,000/8 in 1909} Q—J jJan 11910 2%/Office 112 N Br’d St, Shit 
Collat trust certs Series A $1,000,000 red 102% text... GP! S008 ivaouumes ,000 A & O/}To Oct 11927 |Girard Trust Co Phila 
do do Series B $1,000,000 red 102 &% text.__.GP) 1909 500 &c 950,000 5 F & A/|To Feb 1 1929 do do 
American Pneumatic Service—Common stock $10,000,000..| ___. 50} 9,994,550/_....... a: Dabt culabee > apes bbnekbuebhdlve 
Preferred (as to assets) 6% non-cumulative $7,000 ,000__- saab 50} 6,328,850\See text) Quar j|Jan 15'07,14%/|By check 
Collateral trust mortgage $5,000,000 Ce sinking fund. -{B| 1903 |.......- 1,129,000 g |A & O/Oct 11928 International Tr Go. Bos 
Lamson Con Store Service Co s ¢ bonds call at 102_.__- 50] 1008 |. ..scsde 97,500 5¢ iF & A/jFeb 11922 do 
American Radiator—Common Seock #1 5, a ave bine 100} 5,000,000 xt | Q—M_ /|Dec31'09, 1%4/Off 282-4 Mich Ave Chic 
Preferred stock 7% cumulative $5,000,000_............-. étbe 100} 3,000,000/7 in 1909) Q—F15 |Nov 16'09,1 %% do 
American Sewer " Stock $8,000,000 ‘authorized sgh sats to on isin 100} 7,000,000|\See text —J |Jan 2 1908, 4%|Checks mailed 
earns at ,500,000 sf subject to call at 105... K; 1900 500 &c| 1,378,000 M & S/Mch 1 1920 Knickerbocker Tr Co,NY 
American 8 Sh ullding—Stock common pi 000,000....... hae 100} 7,600,000\See text —M |Dec 11909 1% Cleveland, Ohio 
Preferred 7% non-cumulative $15,000,000_..........__. Sper 100} 7,900,000/7 in 1909 —J jJan 15°10,1% do 
American Semel ters Securities—Common stock $30,000,000.) .... LOG) SG Se ocd s GUsAdL diab bbabiell<). Cbeawaduevinbkaseeahwce 
Preferred sa cumulative $17,000,000__........_.- pee 100} 17,000,000 6 —M |Dec 1’09,14%/165 Broadway,New York 
Preferred “Be § % cumulative uaranteed $30,000,000 __| .... 100 30,000,000 5 —M |Dec 1 09, 1K%% do do 
American Smelting f & Refining Common stock $50,000,000| _..- 100| 50,000,000/4 in 1909 —J |Jan 15°10, 1% do do 
Preferred stock as to assets Fe, cumulative $50,000,000_..| .... 100] 50,000,000/7 in 1909 Jan3°'10,1%% do do 
z Includes $182,000 in treasury Aug. 31 1909 


























REPORT.—For year ending Des. 31. 
calendar year 1908, see V. 88, » Fo 29. 
12 Dividends Other otal Preferred Common Balance, 

Mos, Received. Income. Expenses. Dividends. Dividends. Surplus. 
1909._$3, 033, 068 $311,772 at 261 (6)$854,172 (9)$778,495 $1,606,513 
1908_. 2,542,873 270,191 45,000 (6) 854,172 (7) 495,082 1,328, "310 
Cha ‘Emerson McMillin; ‘Pres., A. P. Lathrop; V.-P and Treas., 
J. M. McCarthy. N. Y. office, 40 Wall St -—(V. 90, p. 107, 239.) 


AMERICAN LINSEED. —ORGANIZATION,’ ETC.—Incorporated on 


For 9 mos. end. Sept. 30 and 


Dec, Jd. V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545. 
For ist a 7 Af &c., see V. 70, p. 631. Com. stock authorize "$16,- 
750,000, all outstanding; pref. stoc ‘as in table. In June 1901 Standard 


Oll interests Pept a hem gry f of stock. V. 76, p. 216. Dividends on 
pref. 1899 to 1900 aggregated 10 44 %: none since. Bonds payable, $315,000. 
REPORT.—Report for year end. July 31 1909 (V. 89, p. 777) showed 
rofits after all oper. expenses, $1,264,185; interest on borrowed oe we « 
186,109; depreciation ty 47%; net rofits, $70. 601. 
cGean; Sec., W. A. Jones. 0 William St St., N. ¥.—w. _ D. 1977) 
Ba 


RICAN LOCOMOTIVE a —ORGANIZATION.—Incorporated in 
une 10 1901 as & consolidation of various cos. (see list V. 73, p.80). 
ie 1189; V. at p. 84, 186, Lge ® V. 83, p. 686. In Jan. 1909 purchased 


Prog £ "Ind., t ‘or new lant. . 88, p. 102; V. 89, p. 591. In 1904 

capital stock of the Mon wh. comotive Works, Ltd., was 

soquired ¢ (V. 78, a Ee 21500, 1448: Vv. oe. p- 1431), and in Jan. 1905 of the 
Locomo 87, p.675. Co-operates with 


Rogers ve W p. 474; 
Gen. Electric Co. in pinnin  £ vo electric locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. V. 80, p. 2549; V. 82, p. 282; V. 83, p. 686. 
meg fo gy ETOC.—Dividend on yest. 1%% quarterly Oct. 1901 to 
Jan. 1 th incl, Div. on com. stock, “14 a d Aug. 1906 to 
ug. th incl.; none since to Jan. 1910. P; 679. In Aug. 
1909 $5, 000.000 5% debenture notes due $1,000,000 in 1912 and $2,000,000 
each in 1913 and 1914 were sold to provide for improvements and additional 
V. 89, p. 530, 595. Bonded debt of constit. cos. was: 
Dickson Mfg. Co. ist 5s, $562,500 (assumed), maturing Nov. 1 1927; 
Richmond Locomotive, $550, 000 _= consol. 6s one April1 fo29 (assumed), 
of which $1 ry owned b ~— can Locomotive Co. 


working —. 


Locomotive & Machine f Montreal ist SY % 4s et. 500,000), 
dated March i 1904 ($1, -—~ each) guaranteed prin. t. by Am .' Loco. Co. 
Int. March and Sept. at Royal al tise Co. of omtreal, 


trustee. 
ve ree $330,000 first s. f. 5s, due May 141921. In 


Rogers Locomo 
Oct. 1906 $5,000,000 serial 5 % notes sold. V. 83, Pp. 1472; V. 85, p. 1006. 
ene -—Report for oes ending June 30 1909 was in V. 89, p. 591, 
wing oe eee aa: 672; int. sno discount, $355,532; divs. on pref. 
Stock %), $ ; bal., def., $762,861. 

Diresteee-<Walde Hl. "Marshall, biny Fisk, Geo. R. Sheldon, ©. A. Coffin, 
Julius E. French, John W. Griggs, W. M. Barnum, Fred’ k H. Stevens, 
Chas. Miller, James McNaughton. 1 Dumont Clarke, Pres., W. H. we | 
V.-P., James a8 510-8, Denn Herman F, Ball and Leigh _ooe Sec., a. TE. 
Colleve atone Den <q comp agree —— Office, 30 Church 


AMERICAN MALT CORPORATION, ORGANIZATION -—Incorp. in 


N.J. April 2 1906 as successor, per plan v.81, p. 266, 1043, of the American 
Maiting Co. the latter being a consolidation in 1897. V. 65, p. 619; V. uy 
p. 478; V. 85 p.1141. Under the — = = preferred received 62% in 

an - and see x com. 44 tock. The new securities 


% in n 
- 1906, $12,897, 100 at the : $13. 400,000 old common and 
$13,085, 985, woo ot the $14, 440, 000 old pref. meee been acquired in Oct. 1909. 
rties operated, &c., see V. 84, p 
K.—The preferred stock is Sutitiod. to 4% from April 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47,200 pref. and $104, 000 An 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stock, 2 4% paid Nov. sees: 1909, May, 24%: 
wes rhe: leaving 1244% accumulated divs. un V.87,p. 741,1236. 
BON S.—R. C. Newton and Alex. on hill aie trustees. Sinkin 
fund one-half amount dividend Ky on —— of Malting Co. an 
proceeds of property sold. V. 69, p. 956, 1 13, 1 195. 


REPORT of company for year ending Aug. 31 1909 was In V. 89, p. 1220; 
also of old company with balance sheet Showing total pro —_ iéo.9 903; 
nd interest, 190,429; taxes, $79,616; betterments and m 
3,565; bal., sur., $557,383; dividend on pref. stock (2% we Bee 758: 
OFFICERS -—Pres., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River.—(V. 89. p. 1350.) 


enna PIPE & CONSTRUCTION CO.—ORGANIZATION .—In- 
rated ae ew J 1889; name changed from Am. Pipe Mfg. 

Sook vo ge B various water works and manu- 
We 7e, p18 he & See Be * subsidiary Ogmapenees, 
a be — AG 509; V. 88, p. 160, 566. trust 

1, J q r. “A.” ‘Tedosmabie $50,000 Oct. 1 


2 oct. 3 1026 at 16 102 0 at int.,and also as a whole at the same price 


after Oct. $50, 000 yoo. at same price and as a whole 

to Feb. 1 1 i028. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377. 

ty iy *90. %- "92. "93. °94. 1895. 1896 to Jan. 1907. Since 
6 8 11413 (incl.3 ex.) 12 yrly. (Q.-J.) 2 quar. 


4_ REPORT di year 1909, with bal. sheet, in ‘‘Chron.’’ Jan. 29, showed: 
 carnines. res, Joseph Ge3. against $629, 678 in 1908; dividends, $400, 000 
yearty. S. Keen Jr.; V -P, and s., Geo, M. Bunting; Sec. 

ayard Hodge. Office, aie North Broad St., Phila- 
delphis pall aa 88, D. 239% 377, 566; 89, p. 472; . 90, p. 169.) 


AMERIC ON PNEUMATIC SERVICE CO. BAe} phe a —In- 
July 1 9 under laws of Delaware. (V. 68, p. 1130, 1179.) 

Ay eer of the "oiale. or nearly all, stock of the Lamson ‘Consol. 
re Service Co. (V. 68,  P: 1073), the Inter. Pneum. Service Co., &c. 
vernment contracts, V. 84, 1244: V. 85, p. 1463; V. 88, p. 103. 


In Aug. acquired’ all the stock of N. Y. Mail & Newspaper Trans. Co. 
and Tub - Co., all the bonds of N. Y. Mail & Nowspeper Trans. Co., 
&c. V. 81, D. 69; V. 8&2, p. 394; V. 83, 8 1102; V. 84, p. 1244. 

Apniics nm to list was given in V. 83, p. 34. See also Py. 88, p. 824. 

Dividends on ref. stock to Jan. 20 1902, vind. ,6% peran.; in 1906, 44%: 
im 1907, Jan. 1 %; none since to Jan. 1910. V. 84, Dp. 869 

First Mige. Collateral Trust S. F.—During 1905 $1, 129, 000 of the new 


$5-000,000 3% bond issue was sald (of which $118, 500 retired by sink- 
ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for acquisitions and extensions at 
not over ed of soe and for property leased at not less than 124% of 
cost. ope 3d 





EARNINGS.—For 8 mos, ending Nov. 30 1909, gross preston. $327,266, 
agst. $203,220; int. and charges, $159,808; bal., sur., $167,45 


REPORT for year sr March 31 1909, with balance eh was In 
V. 89, p. 408, showing net earns., $324,716; charges, bist ase. n, &c., $185,- 
912; div. on stock of subsid. cos., $1 378; bal., sur., 4 

New directors May 1908. V. 84, p. 1427; V. 86, p. 1411. Pres., Wm. 
H. Ames; Treas., Gilmer Clapp; Sec. arnard. Office, 161 Devon- 
shire St., Boston’—(V. 89, p. 44, 408, 472, 848, 1412; V. 90. p. 169.) 


AMERICAN RADIATOR .—Incorporated in N. J. Feb. 10 1899. V. 
68, p. 329; V. 80, 2: 2346. Dividends on pref., May 1899 to Nov.1909, 
Inclusive 4 %%q - (Q- -F,15). Oncom., Dec. 1904 to Dec. 1908, both 
incl., 1% quar. 0. -M.) 1909, 6% (1 % My and in March’ 1907 
to 1909 2% ae Doren for year ending Jan. 31 1909, with balance 
sheet, V. 88. p. 684, showed: Net profits, $901, 254; 7% on pref. $210,000; 
div. on common (6 %) , $300,000: balance, $391.2 . M. Woolley. 
Office, 282 Michigan Ave., Chi cago.—(V. 88, p. 377, en7 dos} 


AMERICAN SEWER PIPE Co. ge, eg pg —Inc. in N. 
Feb. 17 1 as American Clay . Co. as a consolidation rr! 32 vittined 
pe Rng pot g 2 paving-brick ~~ > said to control from 60 to 75% of 
the industry, and name changed Feb. 1 1901. For list, __ see V. 70, 

. 482, 688, 874. The bonds are subject a call at 105 and interest Le 


i100, 000 yearly. |S See V. 70, p. 688; V. . 2601. Stock, $7,000 
as reduced Nov. 20 1907. V. 85, p. 734, S 3, 1210. For calendar year 
1907, gross, $435,268; neral e poe taxes and reserves, $142,510; 
interest on bonds. $86, 370; a (2 18 7) « $191,114; bal., sur., $15,274. 
Balance ox eariy Fa ,jos ». 2 

Divs. 7% 9. Bem) ae y 1004 to Jul 1907, both incl.; Oct. 
1907. 34% er none since to Jan. 1910. 


07. 9%: 1808, dan. ” Geo, R. Hill, Akron, O.: V.-P., John L. Porter; 
og Pa.; 1st V.-P., W.F. Dunspaugh, Beaver, Pa.; Sec. and Treas., 
. S. McCombe, Pittsburgh, Pa.—(V. 88, p. 232, 293, 627.) 


AMERICAN SHIPBUILDING \ CO.—ORGANIZATION .—Incorporated 
in New Jersey on March 1 to unite the shipbuilding and dred 
interests of the Great ir hong we 6s. Dp. 770; V. 70, p. 896; V. 71, p. 344; 
1014; V. 73, p. 390; V. 83, p. 1172. 

DIVID’S.—) Dec., 1902. ot es 1904, 1905. 1906. 1907. 1998. 1909. 
Common...% i None 2 6 6 Below 
Preferred - n full to date (1%% Q.-J.)————_—_——- 


In July 1909 an annual dividend of 4% on com. was declared (com 
with 6% in 1906 and 1907 and none in 1908), peyatie 1% each on 
and Dec. 1 1909 and Mch. 1 and June 1 1910. 89, p. 288. 
Bag for year ending June 30 Has in V. 89, p. 1344, showed net, 
» $1,257,722; _ Me i $553,000; deprec’n, maint., reserve, pes 
$379, 643; bal., sur. Pres., "James . Wallace, Cleveland; V.-P 
and , RB. wevet Sec., Ora J. Fish. Office, Cleveland, Ohio. 
—(V. 89, D. 286, ‘995, 1344.) 


AMERICAN SHELTERS SECURITIES C9. ORGARTSATION « a 
Incorporated 1905 in New Jersey, and acquired from Guggen- 
heim yp yagne gs Go ‘yalees mining properties and interests in Mexico, 


Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and a majority of the Federal Mining & Smelting stock. Am. 
Smelt. & Ref. Oo. controls, owning $17,751,000 common stock. 
below. Properties owned, = application to list, V. 89, 3; 1662. V. 80, 
p. 1730, 1915, 1973; ss 82, - 694. In ay control of - Pat att Co: 
was acquired. ¥. Of, 2: 1317, 1494, 1794; 88, p. 1125; 1674. 
Independent, “International Smelting & henning Co.”, Vv. Mt as p. P i665. 


STOCK .—Preferred stock “‘B” is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
Principe is subject to pag tenes at par at ou of — any June 1 

930, or any interest day thereafter. Sink. fund is provided. See V. 
80, p. 1730, 1973; V. 89, p. 1662. 

Pref. stock “A” is pre ferred over “B” only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. “A” stock ox. 2 moe. Md i%, paid 

gs a 506s; Sept. 1905 to Dec. 1909, both er ge % quar . 81, 

On pref. “B" 14% es Sept.1 . 1909 lestuceve’ 

REPORT. —Report for year ending May 31 i909 ‘- Vv. 89, P; 180 168. 

showed: Gross earnings, $5,430,066; net over int., &c., $3,626,426; new 

construction and improvements, $585, 383; div. on pref. “A™ stock ‘6 %), 
$1,020,000; div. on pref. “B’’ (5%), $1,500,000; bal., sur., $521,043. 


OFFICERS.—Pres., og 3 Guggenheim; Vice-Pres., porn Sewell; 
Treas., Morris Guggenhelm; Sec . W. - Merriss. Directors 1425: 
V. 84, p. 392. fice, 165 B’ way, N.Y -—(V. 89, p. 1282, VieosS 


AMERICAN SMELTING & REFINING Co. —ORGANIZATION, ETC, 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and operates ned for the smelting of ores and the treatment of 
lead bullion, oo llion and copper matte in Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The rinci- 
pe merchantable products are bar gold and silver, pig lead, electro- 
tic copper and blue vitriol. Controls the Kansas City Smelting & Refining 

» the Omaha & Grant Smelting Co., &c. List of plants, rights of stock, 


&o., see V. Vv. ae p. Set id Oe = Vv. 70. oP Vv, 88 281; Pv 76, Be . 974; V. 77. 
‘ » Pp. ° mtract with 

Pederal Mi Mining ‘s Smelting Go nary 70) p. 2 4. . 
In April ior the gore ot M. Gu hot’ 3 Sons was See 
Va Tis Bs fata: V. eee 724. In April 1905 Ngontrol of 


acqui 

American Smelters’ deculsune bo. which see above. Vv: 40. D 
Omaha & Grant Smelt. 1st 6s due March 1 1911, of which ‘shic., B00 have 
been drawn for payment on March 1 1910, are the only bon we 


. 





com. 953} "834" 77" Us Fan.3: peak duly 1: Oot. tod Jan., 
om, % an., os ct..1. 4 I Jan.,1 
Pref (%) In full to “datend ix Q.3.), é — 
REPORT.—Report for year ending April 30 1909 in V. 89, p. 160, 168 
Fiscal Gross Net over New Con “Dio. Pref. to . Common Balance, 
Year— Earnings Int., &c. struc. -&C Stk (7%) Stock. Surplus. 


’$ $ $ $ 
1908-09_.9,146 387 7,711,979 321,234 3,500,000 (4)2, eee 000 *1,843,050 
1907-08__9,403,282 7,633 ‘287 622,096 3,500,000 (7)3,5 —— 11/191 
* After deducting $47, 695 for employees’ ‘profit-sharing fu 


DIBBOTORA. —Danlel Guggenhes (Pres e- ane Geena oe CExpas.)< Py 


Solomon R. Guggenheim, M ’ 
Ss. W. Fecles (View President) Edward Boe (Vioe-i ee cat Lanes 
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148 INDUSTRIAL STOCKS AND BONDS. [Vou LXXxx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Intcres! and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabie 
American Snuff—Stock common $12,500,000_............. ewbe $iunleis.ees.ti0 See text} Q—J |Jan 31910 5%/111 Fifth Aevnuc, N Y 
Preferred (also as to assets) 6% non-cum $12,500,000___.| .... 100} 12,000,000/6 in 1909} Q—J [Jan 3°101%% do do 
American Steel ndries—Stock (sce text)......./....--. ante St ONE, cs i ee a erin, Leakimednnn Pelee al a 
American Steel tings first mortenge WN iss awe sain G| 1897 1,000 446 000 5¢ |M & N|Nov 11912 Guaranty Trust Co, N Y 
Mortgage $6,000,000 total issuable s f red after 10 years_Ta| 1905 100 &c| 2,510,000 6¢ iA & O|Oct 11935 Trust Co of America, N Y 
Debentures $3,436,800 redeemable at par (text)._..._--- 1908 100 &c| 3,436,800 4 F & A/Feb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000,000____- itn 100} 45,000,000|7 in 1909} Q—J j|Jan 3'10 1 %4%|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000___-| ---- 100} 45,000,000|7 in 1909/See text}/.an 3°10 1%4% do : 
American Telegraph & Ca Stock 5% rental_..........-. wie 100| 14,000,000 —M |Dec 1°09 14 %|Western Union Tel, N Y 
American Telephone & Telegraph—Stock $300,000,000__-_-.- awe 100| 257,108 ,600/8 In 1909} Q—J jJan 151910 2%(|Checks mailed 
Collateral trust mortgage gold o¥ 70. OO) 2. 20--- OB.c*| 1899 1,000} 53,00),000 4¢ |J & J\July 11929 Manhat Tr, N Y; & Bost 
Convertible bonds eemable at 105 (text)___-- OB.c* &r*| 1906 |1,000 &¢e} 47,289,000 g M & S/Mch 1 1936 do do 
American Thread—Pref stock $6,000,000 5% cum gor £_._-.| ----. 4,890,475)5 in i909|\J & J\Jan 1°10 214%4%/|Guaranty Trust Co, N Y 
First mortgage $6,000,000 gold or £.........------- G.c*| 1899 500 &c| 6,000,000/4 g or s\J J\Jan 11919 o 
American Tobacco mmon stock ($100,000,000 auth)_| -... 100} 40,242,400|\See text/See text 1 '09 10%)|Checks mailed 
Preferred (also as to assets) $80,000,000 6% cum (See text)! ---- 100} 78,689,100 6 Q—J jJan 3°101%% do 
Gold bonds (not mortgage) $56,100,000 auth____-_- G.c* &r| 1904 50 &c} 53,813,450 6¢ iA & O/;Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) I is es i U.c&r*| 1904 50 &c| 47,457,550 4¢ |F & AjAug 11951 do do 
Consolidated Tobacco collateral trust mtge gold.-.G.c*&r) 1901 50 &c} 3,923,550 4¢ |F & AjAug 11951 do 
American Type Founders—Stock.............--.-..----- rats 100} 4,000,000'4 In 1909} Q—J j|Jan 15 '10 1%/Checks mailed 
Preferred stock 7% cumulative $2,000,000__........---.- bs hain 100} 2,000,000,7 in 1909] Q—J |Jan 15°10 1%! do ° 
Deb gold $1,000,000 s f $20,000 yearly begin Sept 1900_Me, 1896 1 800,000 6¢ iM & N|May 1 1926 Mercantile Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sinking fund (text)__G| 1909 100 &c! 1,200,000 6¢ |M & N'!May 11939 Guaranty Trust Co, N Y 
American Window Glass Machine—Com stock $13,000,000__| -.-- Set See oo un dao heb ahanhinkbesehei. .\ ncbuseahutacbaassadeoe 
Preferred stock 7% cumulative $7,000,000__._.._.-...-_- Poe Sees: GmeE EE o ccoved cudedieennimatidiainibenasbae. -- -), tam eben bh med als ooo 
Debentures $5,000,000 gold due $1,000,000 yearly red par; 1905 1,000} 4,216,000 6g |F & A/Feb11910-1914)/Farm Dep Nat Bk, Pitts 


























to President), Walter T. Page, Grant B. Schley, M. D. Thatcher, J. B. 
Grant, W.S. McCornick, Kari Eilers, Frank W. Hills, Barton Sewell (V.-P.) 
Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N. 
Steele, Joseph Ciendenin, John K. MacGowan, William Sproule, Judd 
Stewart and Wm. C. Potter. Office, 165 Broadway, N. Y.—(V. 89, 
p. 169, 168, 1669.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
For jist of properties merged, see V. 70, p. 533, 634; statement to N. Y. 
Stock eae V. 72, p. 625, 672; V. 74, p. 428; V. 81, p. 267; V. eee 
Siu; V. ae 80. Div. on pref. Jan. 2 1901 so Jan. 1910, 6% yearly. 
com. Jan. 1903 to July 1907, incl., 10% yearly (Q.-J.); Oct 1907, 3%; 
1908, 13%; 1909, Jan., 4%; Apr., 5%; July, 5%; Oct., 5%; 1910, Jan., 5%. 
Amer. Tobacco interests own control, V. 85, p. 285, 602. 

REPORT.—Report for year ending Dec. 31 1908 (in V. 88, p. 682) 
showed: Net earnings, $3,474,319; div. on pref. (6%), $720,000; div. on 
com. (14%), $1,540,238; bal., sur., $1,214,080. Pres., Martin J. Condon; 
Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 88, p. 682.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1230. 

STOCK .—The stockholders voted June 12 1908 to reduce the authorized 
stock fiom $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17,184,000 of one classonly. The old preferred ($17,184,000) 
outstandin received 77% in new stock and 20% in 15 years, 4% deben- 
tures dated Feb. 1 1908 and 3% cash. Debentures are subject to call 
at par, not less than 10% to be retired yearly, beginning Feb. 1 1913. 
The common stock ($15,809,280 out) received 25% in new stock. V. 86 

. 170, 482, 605, 796; V. 87, p. 40. 
ad assented. V. 86, p. 722. 

DIVIDENDS.—On former preferred, Dec. 1 1902 to Dec. 1903, 14% 
quar. (Q.-M.); 1904, May, 134%; Aug., 1%; none since, but see STOCK. 

BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 

EARNINGS.—For 3 mos. ending Oct. 31 1909, net earnings were $286,- 
074, against $11,548 in 1908; otherincome, $12,655; total income $298,729; 
int. sink, fund and deprec., $185,219; bal., surplus, $113,510. 

REPORT.—For year ending July 31 1909 ir V. 89, p. 1342, showed total 
ret income, $632,566; charges, $499,239; depreciation, $113,481; balance, 


surplus, $19,846, 
(Chairman), Wm. V. Kelley, E. H- 


In 1908 over 90% of each class of stock 


DIRECTORS.—Charles Miller 
Gary, Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, Geo. B- 
Leighton, Max Pam, Edward Shearson, John M. Harrison, Morris Bach- 
man, E. F. Goltra, Arthur J. Eddy. Pres., Wm. V. Kelley; ist V.-P., 
Robert P. Lamont; Treas. and Sec., F. E. Patterson. Office, Chicago.— 
(V. 88, p. 627, 1439; V. 89, p. 1342, 1484.) 


AMERICAN SUGAR REFINING.—Organized in N. J. in Jan. 1891, 
r plan V. » Pp. 609. tock, originally $50,000,000, was increased 
n Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling interest in the Baltimore 
refinery. a ae of properties owned, V. 88, p. 943; V. 82, p. 1270; 
V. 83, p. 1038; V. 87, p. 1481; V. 90, p. 164. National Sugar Refining Co. 
see V. 70, p. 1096; V. (ls p- 31. See V. 70, p. 482, 634, 998, 1051; V. 71, 

. 136, 237, 699. Suit, V. an 627; V. 3&5, p. 348; V. 86, p. 110, 796; 

. 87, pi 1606; V. 88, p. 1130. ew plant at New Orleans, La., commenced 
operations May 1909. V. 86, p. 1411; V. 88, p. 166, 943; V. 90, p. 164. 
The investments in beet-sugar and other ocrporations on Jan. 1 1909 aggre- 
gated $22,189,151. Settlement of litigation Apr. 1909. V. 88, p. 1130, 
1502; V. 89, p. 1282. 


STOCK.—In 1901 each class of stock was increased from $37,500,000 
to $45,000,000 by sale at par to shareholders, V. 73, p. 617. 


DIVIDENDS.— } 1892. 1893. 1894 to 1899. 1900. '01 to Jan.’10. 
oMmmon ....... %}+ 10% 21% 12 y’ly (8 Q-J) 7% 7 yearly 
Official statement made Jan. 1910 was given at length in V. 90, p. 164; 
financial report for 1909 is to be issued in March 1910. 


REPORT.—Report for year ending Dec. 31 1908, with balance sheet, in 
V. 88, p. 820, showed net earnings, $6,502,930; divs. (7%), $6,299,942; 
bal., sur., $202,988, Total surp. Dec. 31 1908, $22,697,722. V. 88, p. 160. 
Report of Boston committee Sept. 1909, V. 89, p. 848. 


DIRECTORS.—W, B. Thomas (Pres.); Arthur Donner (V.-P. and 
-); Horace Havemeyer, Goompe H. Frazier, John E, Parsons, Henry 

E. Niese, Henry C. Mott, S. C. Hunter, Edwin F, Atkins, Samuel Carr, 
Edwin F. Marston (Sec.), C. R. Heike. ‘Transfer office, 117 Wall St., 
New York.—(V. 90, p. 164, 170.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables betw N 
Scotia and England. Leased until 1932 to Western Usies~whieh une, 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
wns a interest, generally a majority interest, in the capital stock 
of all the leading local companies operating under the Bell patents through- 
out the United States (except the Michigan State Telep. Co.); also owns 
the system of long-distance telephone lines by which they are united. 
See series of telephone articles, V. 69, p. 674, 826, 1034, 1222: V. 70, p. 


817. Capitalization licensee co’s, see V. 85, p. 1398; V. 86, p. 171: 
V. 88, p. 1554. Rental paid by subsidiaries, V. 85, p. 348. The Mackay 
Cos. in Feb. 1908 owned about $10,000,000 stock. - 86, p. 476, 


‘Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; V. 77, p. 39. 

As to capitalization of entire system May 1 1909 see V. 89, p. 160. 

In Nov. 1909 a “‘substantial minority interest’ in West. Union Teleg. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds, &c, The harmonious operation of the two properties is expected 
to result in large economies. V, 89, p. 1350, 1546. 


STOCK.—On June 3 1901 the authorized stock was increased from 
100,000,000 to $150,000,000, on March 1 1903 to $250,000,000 and in 
an. 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds. 

Of the stock, $21,943,200 was subscribed for by stockholders at par in 
1903 and $21,904,700 in June 1907. V. 76, p. 1356; V. 77, p. 39, 771. 
nape = Piaget pero was issued. 

n July the stock outstanding had been Increased to $215,677,700 
excluding $20,088,300 held by Amer. Bell Telephone Co. faa Pee! « un- 
issued, through the exchange of $77,371,000 convertible bonds for stock. 
Offers were made to exchange the stock held by the public in the N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Cent. Dist. Print. & Telegraph Co. for stock of the Amer. 
Teleph. & Teleg. Co. on certain terms which will require in the aggregate 
$30,341,500 stock of the latter, increasing the amount In the hands of the 
public to omy 246,929,600. The $72,629,009 convertible bonds remaining 
unexchang uly 20 10209 (reduced to $47,289,000 on Jan. 471910) wih 





require on the present basis of exchange the further issue of about $54,- 
470,000 additional stock if all converted. V. 89, p. 229; V. $0, p. 112. 

In Sept. 1909 it was arranged to purchase from the Wester Union Tele- 
graph Co. $16,221,800 New York Telephone Co. stock, of which $9,733,100 
ple d as security for its $10,000,000 4% convertible bonds, which are 
subject to call nning May 1 1912, and $6,488,700 held in the treasury. 

The N. Y. Telephone Co. in Sept. 1909 increased its authorized stock 
from $50,000,000 to $100,000,000 and took over the other Bell companics 
in New York State, including the N. Y. & N. J. Telephone Co., the Bell 
Telephone Co. of Buffalo and Central N. Y. Telephone & Telegraph Co., 
$35,672,800 of the new stock to be Issued, All of the New York Te-ephone 
Co. stock is owned. V., 89, p. 722, 849. As to N. Y. Telephone Co. and 
Western Electric (Mfg.) Co. see statements of those cos. in this section, 

DIVIDENDS.—July 1900 to July 1906 inclusive, 744% per annum; 
Oct., 1906 to Jan. 1910, 8% (Q-J). 


BONDS.—The collateral trust mortgage of 1899 is secured by collateral 
mentioned in list in V. 81,.p. 509. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at any time ye geree must not exceed the 
amount of the oe ae ee capital stock then paid up. V. 69, p. 1195, 
1249; V. 70, p. 40; V. 85, p. 1398; V. 80, p. 999, 1113. 

The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or collateral trust indenture. They are sub- 
ject to cali on and after March 1 1914 at 105 and convertible into stock at 
133.7374158 + since March 1 1909 and before March 1 1918; and in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends res tively, provision being made to protect 
the holders as to the convertible rate in the event of the issue of new stock. 
In Oct. 1908 $7,388,000 bonds were also issued to acquire about $3,000,000 
Western Electric Co. minority stock, increasing the amount of said stock 
owned to about $12,000,000 out of $15,000,000 issued. In Dec. 1908 the 
remainder of the bond issue was sold, providing for the company’s require- 
ments in 1909 and 1910, including bg tte for $6,000,000 Western Tel. & 
Teleg. Co. notes due May 1909 and $25,000,000 Amer, T. & T’. notes due 
Jan. 1910, and new work. ToJan.3 1910 $101,861,000 bonds had been con- 
verted into stock. See V. po Be 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 
160, 273, 9383, 1369, 1489; V. 86, p. 171, 1411; V. 87, p. 1013, 1481, 1535, 
1606; V. 88, p. 453, 508, 566, 627. 

EARNINGS.—For 11 mos, ending Nov, 30 1909, total income, $29,- 
929,679, against $26,655,396; in 1908; expenses $2,342,098; interest, $6,- 
558,697; dividend (6%). $11,963,758; bal., sur., $9,065,126. 

REPORT.—Report for 1908 in V. 88, p. 819, 826. Balance sheet Mch.31 
1909, V. 88, p. 1554. Reports of —— for 1908, V. 88, p. aia 7 ada 


Year end. Dec. 31— 908. 1907. 906. 
Total gross earnings........- $27,898,970 $25,609,671 $19,709,153 
Surplus over int. charges... . 18,121,707 16,269,388 12,970,937 
Paid dividends............ (8)12,459,156 (8)10,943,644 (7 %4)10,195,233 


DIRECTORS.—tTheo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jeilerson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam, Thomas Sanders, Nathaniel Thayer, John I. 
Waterbury, Rudulph Eliis, George L. Green, John J. Mitchell, H. P, 
Davison, Moses Williams and Thos. B. Bailey. Treasurer is Wm. R. 
Driver. Office, 125 Milk St., Boston, Mass.—(V. 90, p. 239.) 


AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 
V. 67, p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share paid 
in, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to Jan. 1910, inclusive, 5% per annum 
(2%% semi-an.). First div. on common, 30 cts. per share (or 10% on 
amount paid in) paid out of earnings of 1899-00; in 1900-01, 35 cts. (10%); 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%); 


in July 1905, 28 cts. (8%); in July 1906, 49 cts. (14%); in July 1807 and 
1908 dividends were paid, but amounts not reported; 1909, 18 cts. (4%). 


BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased contro! of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 


REPORT.—Report for year ending Mch. 31 1909 in V. 82, p. 161 
showed gross profit for year, $1,128,736, against $1,383,772 In 1907-08 and 
$1,730,815 in 1906-07; bond interest, $240,000; deprec’n, $400,000; Y 
div. (5%), $244,524; com. div. (4% on amount paid in), $216,000; SA 
sur., $28,212. Pres., T. C. Waterhouse, 260 W. B’way, N. Y.; Sec. and 
Treas., J. G. Wylie.—(V. 89, p. 530.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION .—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan, V. 79, p. 1024, of the American, the Consolidated and the Conti- 
nental tobacco companies. V.79,p.1705. See application to list. V. 80, 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 105; V. 86, p. 670. Government sult, 
properties controlled, production, &c. V. 85, p. 101, 277. In ov. 1908 
the United States Circuit Court of Appeals held the company as a co.nvina- 
tion in violation of the anti-trust law, but decision is pending on an appeal 
to the Supreme Court argued Jan.1910. V. 87, p. 1301, 1269. 

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Amert- 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were guaranteed principal and interest by the American and Conti- 
nentalcompanies. V.73,p. 1113; V. 72, p. 531, 1037; V. 78, p.1304. The 
American Cigar Co. owns a majority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well as a majority of the common stock of 
the American Stogie Co. See V. 77, p. 148; V. 80, p. 2400; V. 86, p. 110. 
The Continental Co. acquired the $3,000,000 P. Lorillard Co. com. aud also 
$1,581,100 of its $2,000,000 pref. stock. V.70, p. 331, 1051; V. 71, p. 646. 

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the British-American ‘’ovacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820,021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial Tobacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921; V. 85, p. 101, 279. 

STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79. p. 1025; V. 80, p. 167. 

DIVIDENDS.—On preferred, 6% per annum (Q.-J.): on common, 
10% (Q.—Mch.) yearly since early in 1905, with sotowing extras: 
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| { 
MISCELLANEOUS COMPANIES | Date Par Amount | Rate | When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] |Bonds| Value Outstanding | % Payable and Maturity | Dividends are Payable 
| | 
American Woolen—Common stock $40,000,000 authorized _ _| eam $100/$29,501,100)_______- | aa aide | ah eh oh Ti ds eth clit ak hak aie 
Preferred stock ata cum (also assets) $40,000,000 auth.___| ~~ ~~ 100} 40,000,000 7 in 1909 o~ 15\Ja}15°10,1 %% Guaranty Trust Co, N Y 
Wo6éd Worsted Mill Corp con & = he notes guar p &i (text) | 1905 1,000} 3,500,000) % |M & SMch’i10- Mch ‘ii Brown Bros & Co, N Y 
Ayer Mills notes guaranteed principal and interest-_----- | 1909 1,000! 2,500,000) 4% J & DJ'ne’10-J’ne 11 do do 
American Writing Paper—Common stock $0. 500,000. ....- ; eoee 100! 9,500,000)_...__-- bs IEE OUD ERE da bl aeaass Necdabaehoen cbeke 
Preferred stock 7% cumulative $12,500,000_-..........| ____ 100) 12,500,000 See text) : ag easiness 1: AGO8, £96\.--....3.cccc0-ccncaee 
First Ms f gold $17,000,000 call since ‘July ’09 at 105_OB. oF 1899 | 1,000) 14,611,000 5¢ J & JIJJulyl 1919 * Oia Colony Tr Co, Boston 
Armour & Co—Real estistM$50,000,000 g red 102 14_xc* &r*, 1909 |1,000 &c| 30,000,000 4% ¢) 7 Gy See Oe = lon Sc adacndien dade vakew 
Associated Merchants ONE MINER i Kidase. cose i- - Sivek 100| 6,635,700 See text) Q—M (Nov30’09, ; yY% ‘Hudson Tr, a: NJ 
First preferred 5% cum (also assets) convertible (text)._..-| ___. | 100| 5,498,500/See text) Q—J Jan 15'10,14%% do 
Second preferred 6% cum (also assets) (see text)_....__- wid 100| 5,115,800\See text) Q—J \Jan 15’10,1%% do ao 
Barney & Smith Car—Common stock —? ape pin Pee ret Poe Sheu 100} 2,000,000 See text) Q—M /|Dec 16 SE oi. ela oe es 
Preferred 8% cumulative $2,500,000__.....-........-- Sisie d 100| 2,500,000'See text}; Q—M (June 1 1908,2%/|__-.......---.._--_... 
First mortgage $2,000,000 gold redeemable at 110-_G.c*| 1906 1,000 ,000,000 S¢ | & J July 1 1936 Guaranty Trust Co, N Y 
Bethlehem Steel Corporation—Common stock $15,000,000__| ____ 100! 14,060 O00. «sce sh Sc laa tae sd ceed lo cb amscehaeb en cheneund 
Pref stock 7% non-cumulative $15,000,000 (also assets)__| ____ | 100, 14,908,000\See text) Q—F ‘Feb 1 1907, %4%/\111 Broadway, N Y 
Beth Steel purch money mtg for Beth Iron gold_GP.c* &r_| 1901 1,000 7 500,000 6g Q—F (iAug 1199 8 Girard Trust » Phila 
Beth Steel Co ist ext M $12,000,000 g gu red 105__..G.c*| 1906 1,000, 11,330,000 5¢ J & JJan 11926 |Harvey Fisk &Sons, N Y 
do do serial notes guaranteed -_-__..----_-_... Gi) 1007 (02. -sse 339,000 6 J & JiJuly 110-12 | do 
do do secured gold notes guar red 102 44 sf_Me.c*! 1909 | 1,000' 7,500,000 6¢ M & N Nov. 1 1914 Mercantile Trust Go, N Y 
Borden's Condensed Milk—Common stock $22,500,000____| ____ | 100, 21,250,000 8 in 1900 F & A) |Aug 14 '09, 4% By check from ~ 8 office 
Preferred 6% cumulative $7,500,000 redeemable at 110_- a a 100 7,500,000 6 in 1908} Q—M_ /|Dec15’09, 1 B%! do do 
Brill (The J. G.) Co—Common stock. ---...-.-.------...- aneu 100, 5,000,000 See text Q—M (Sept15 | RRS re etme’ 
Preferred stock (also as to assets) 1 cumulative -_-_-__- Gat 100| 4,580,000/7 in 1908; Q—F jNov1 1900, 1%|...-..-.......--...... 
Brooklyn Union Gas—Stock $20,000,000_........---._-- * 100 18,000,0006in 1909|'A & O Oct 11909 ,3 | By check from Co’s office 
First cons $15,000,000 g (for underly ing 1 bonds see text)__G! 1895 1,000, 14,698,000 5¢ M & N/|May 1 1945 |\Chase Nat Bank, N Y 
Buffalo Gas—First M $5,900,000 redeem at 115 gold____N.c*| 1897 1,000, 5,805,000 5¢ A & O Oct 11947 Standard Trust Co, N Y 


| 
| 
} 





BONDS. —The rights of the 6s are 2 peter to those of the 4s. 
Pp: 1956; 80, p. 167. 
onds ~% | ‘$72, 757,400 of the $78,689,100 ‘4% ‘bonds authorized had been 
listed, with authority to list the balance as exchanged under plan. In Dec. 
1905 $15,200,000 of the 4% bonds purchased In the open market ws can- 
celed; in 1906, $2,437, 000; In 1907, $7,496,000; In 1908, none. o Ole He 
1611; V. 84, p. 625, 805. 


See V. 79, 


REPORT .—Report for year ending Dec. 31 1908, in V. 88, p. 682, 
showed net earns., $28,704,405, agst. $27,371,020 in 1907; premium on 6% 
bonds purchased, $26,763; int. on bonds, $5, ‘405, 962; div. on com. stock, 
(32 44 %), $13,078,780; pref. div. (6%), $4,721,346; bal., sur., $5,471,554. 


DIRECTORS.—James B. Duke (Pres.), Thos. J. ener. Caleb C. Dula, 
Robert B. Dula, William R. Harris and Percival S. Hill (Vice- Froegne 


George Arents, Anthony N. Brady, Paul Brown, John B. bb, H 
Hanna, G. A. Helme, Herbert D. Kingsbury. Robert D. Lewls, Pierre Lorll- 
lard, R. L. Patterson, Oliver H. Payne, Thomas F. Ryan, 


Grant B. Schley, Robert A. C. Smit 7 santeh 


‘ RA Charles N. Strotz, 
ae 
Ww Irby. Treas. is John M. W. Hicks; Sec., J. T. Wilcox. Office, 


111 Fifth Ave., N. ¥.—(V. 88, p. 688, 1255: V. 89, p. 227, 350, 530.) 


AMERICAN MB i FOUNDERS CO.—Incorporated in 1892 under iaws 
of N. J. See V. 55, p. 625, andadv. In 1896 the capital stock was read- 
usted. V. 62, = 682. New plant, V. 77, p. 1292; V. 79, 


p. 1703. 
Div. oncom. April 1898 to Ja . 1910 inci., 


4% perannum. Inaddlition, 


in Jan. 1902 6% scrip. in April 1903 3 % scrip ‘and in Apr. 1909 2 2% scrip was | into either com. or 2d pref. stock. 


paid. Div. on pref. paid July 1902 to Jan. 1910 incl., 134 % quarterly. 


DEBENTURES,—Of the 6% debentures dated May 1 1909 ($2,000,000 
authorized issue), $1,200,000 were subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of $30,000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068. 


ANNUAL REPORT.—Report for year ending Aug. 31 1909, in V. 89, 
+4 Bac showed net profits over expenses and interest, $306, 759; div. on 
(4%), $160,000; div. on pref., $140,000; bal., sur., $6,759. Pres., 

R. mw. Nelson, 300 Communipaw Ave., Jersey City.—(V. 89, p. 1143.) 


AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 


AMERICAN WINDOW GLASS MACHINE co. a ee eae cel — 
Incorporated in N. on March 6 1903. 76, 596. Owns exclusive 
rights to certain A$ machine oS. “a ‘the U. S. See V. 76, 

. 596, 707. In March 1903 purchased nearly all of com. stock of Amer. 

Jindow Glass Co. and leased a = to latter on royalty. V. 76, 
p. 707, 867; V. 77, p. 2282; V. p. 2644 

STOCK .—Stock authorized, com., $13, 000 ,000; pref., 7% cum., $7,000,- 
000; par of shares, $100: of this, $6,499,000 com. and $500,000 pref. were 
issued to acquire patent rights ‘and. $6, 500,000 of each were available for 
purchase of $13,000,000 Amer. Wind ow Glass com. stock: outstan » see 
table above. The Window Glass Co.’s $4,000,000 cum. pref. stock (in 
shares of $100) received divs. of 7% —_ — Mch. 1900 to Mch. 1903; no 
- pale since to July 1909 incl ve e. 707. 

, W. K. McMullin; Sec. and Treas., a raun, meer xy Pa.— 
vw. 80, 'p. 1915, 1974; V. 83, p. 1172; V. a5. p. 923; V. 86, p. 42 


AMERICAN WOOLEN CO.—ORGANIZATION .—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National Providence Mills, Providence, R.I., &c.; see V. 68, 
Pp. 472: see also p. 617; V. 69, p.77; V.73, p. 446; V. 71, p. 545. List of 
pro rties, V . 78, Pp. 1118. tatement to Stock Exch., v.71 »p.1316. 

he Wood Worsted Mill Mg rene whose $3, 500, 000 stock is owned, 
has built a large miil at South Lawrence, Mass., for the manufacture of 
yarns and men’s wear fabrics; its $3,500, 000 notes, guaranteed prin. & int., 
mature oar ao =: 1910, $2, 000,000 Sept. 1910 and $1,000,000 Mch. 
1911. gt, 00, 842° V_ 84, p. 1054: V. 86, ey 599 
The Po. lis, whose stock is owned, is building a yarn mill at South 
Lawrence, Mass.; its $2,500,000 44% notes, guaranteed A and int., 
mature $500,000 June 1 1910'and $2,000,000 June 1 1911. 88, p. 508. 


STOCK.—In Dec. 1906 the $10,000,000 new pref. stock was sold. V. 
83, p. 1472; V. 84, p. 750, 1184. The stoc — voted July 16 1909 to 
increase the pref. stock from $35,000,000 to $40,000,000, most of the $5, 
000,000 new stock having been sub bscribed for by the stockholders, the re- 
mainder being taken by a syndicate. V. 88, p. 1622; V. 89, p. 227. 

Dividends on pref. July 1899 to Jan. 1910, both incl. 7% 1 ad (Q-J-15). 

EARNINGS.—Report for year ending Dec. 31 1908, in V. 88, p. 623, 
showed: Net profits, $1,280,705; perteess sur., $10, 114, 998; divs. at 7% 
per onnem. te 450,000; net survive oe 945,703. 

DIRECTORS.— > Wood (Pres.) b Frederick fret, soe Hog 


£ Mag Riusedes, F.C Woodhull &. E. Bullard, Andre Pierce 
Geo. L. Sheple be. Chas. > See: Sec. and Treas., W. H. Dwell te 
Asst . Treas., A. Currier; Asst. Sec., Frederic G. Sherman. per haw- 
mut Bank Bidg., Boston, Mass.—(V. ‘88, Pp. 1622; V. 89, p. 227, 780.) 

AMERICAN WRITING PAPER CO.—ORGANIZATION Bbc r- 
ated in N. J. on June 25 1899 as a consolidation of fine writing. 


See prospectus, V. 69, p. 25, 128, 227; V. 80, p. 1172. See V. rb be. | 998. 

Stockholders voted Feb. 11 1908 to reduce the authorized stock from 
$25,000,000 to $22,000,000. V. 86, p. 171, 422. Two dividends of 1% 
each, dec ed payabl e ‘April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision; 1909, Oct,,1%. V. 86, p. 1532. 

Of the $17,000,000 bonds, $i, 1896 000 were in a eon fund Jan. 1909 and 
$1,200,000 in the ese: uncanceled on Ry for calendar 
year 1908, with balance eet, in V. . 88; D. 562, fh Net income, $965,- 
073; int. on bonds, constr’ =e depr’ &c. 3 $1, 220, 289; 9 bal, def., $255,216. 

OFFICERS.—Pres., Caldwell;’ Treas., rge B. Holbrook; 
Sec., E. H. Hall, tn a jon, —(V. 88, p. 562; V. 89, p. 472.) 


ANACONDA COPPER MINING.—(V. 88, p. 1131. 1311, 1495.) 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14 
1900 as a a ae = the various interests of the nership of the 
same name. woe ts in Chicago, Kansas City, South Omaha, East St. 
Louis and Fort Wo Tex., incl. packing nouses, glue works, soap works, 
warehouses, ref: . Stations, ‘&e., &c. epgic. to list, “Chron.” Jan. 29 


1910. Stk., $20,000,000, ali out; par, si00. vs. not made public. 


BONDS.—Of the “real estate ist m " 43s ($50,000,000 author- 
ized gg Rye: ,000,000 were sold to 160 Ray the floa bt ai and for working 


The eae te reared fa 4 and inverest 
They are subject to asa whole on on ret An a e108 interest 
on 12 weeks’ notice and on and afver Deo. 1 191 of not less than 
10% of the amount outstanding. The une quick assets eae: 
ing auxiliary companies, must at all times Naxosed the o aguregate » in- 





In Jan. 1905 $51,210,200 of the $56,090,400 6% | 


| $1, 576, 787; 


W. Elkins, Peter A.B.Widener, Geo. D. Widener, Thomas B. Yuille, | 


| the new United Dry Goods Companies acquired 
| 000 stock of all classes, the remaining stock being given the right of exchange 


cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. 241908. V. 88, p. 1374. 
REPORT.—For year end, Oct. 23 1909 (‘‘Chron.’’ Jan. 29), total receipts, 
$10,582,905, against $11,608,474 in 1907-08; administrative ex > 
int., taxes, insur. » &c., $1,878, 193: bal. », sur., $7,127, 


Orn we Ge —Pres. and Gen. Megr., J. O. Armour; V.-P., C. W. a 
Sec., C. W. Comes; Treas., F. W. roll. Office, 205 La Salle St., Chicago, 
Ill.—(V. 88, p. 1374; V. 89, p. 920,1282, 1412.) 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in reat 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Go. of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
ness. V.84,p.692. In Dec. 1901 leoce the business of Posner Bros. 
of Baltimore (now aerate & Co.) and in 1903 a shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, rs 1358. 
In 1905 acquired the business of J. N. Adam eX Go. of Buffalo. V. 76, - 540; 
V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,000, 000 Heben- 
ture bonds, $2, eee 000 of the $3,000,000 income bonds and 800 of the 1,000 
shares of stock of the O’Neill- Adams Co., a consolidation in 1906 of H. 
O'Neill & Co. — Adams Dry Goods Co. Vv. 83, p. 274, 561. In Oct. 1909 
9, 462, "900 of the $17,250,- 


$ for $ to Nov. 1 1909 for United Dry Goods com. stock. V. 88, p. 1375 


STOCK .—The first preferred is exchangeable at par at holder’s option 
In Oct. 1904 the rights to divs. were 


| amended so that the ist and 2nd pref. are entitled to receive 4% extra 





above 5% and 6% a for each 1% the com. shall receive over 7%. 
V. 79, p. 1706; V. 80, p. 118, 1915; V. 81, p. 1317. Stockholders on April 
18 1906 authorized an increase in the 2nd pref. stock from $5,000,000 to 
$10,000,000, making the total authorized stock $25,000,000, to be divided 
as called for by conversions. V. 82, p. 707, 931; V. 83, p. 381. 


DIVIDENDS.—On pref. stocks, 5% on 1st pref. and 6% on 2d pref. to 
Oct. 1904 (Q.-J.): since to July 1905, 144% on 1st 4 and %% extra, and 
on 2d pref.,1%% and %% extra, and in Oct. 1905 to Jan. 1908, incl., and 
April to Ja. 1910, 4% extraon each. V. 80, p.118. On com. Dec. "1902 
to Dec. 1909, incl., 1%% —- , and from Dec. 1904 to June 1905 %% each 
extra, and Sept. ‘1905 to Dec.'1907 and March to Dec. 1909 4% extra. 


B4 81, p. Hong In Mch. 1908 to Jan. 1909 the extra dividends were omitted. 
‘ 88. p. 683. 

REPORT.—Report for half- Fhe end. Aug. 1 1909, binges sa 3 sheet, was in 
V. 89, p. 665. Pres., John Claflin. Office, Hoboken, N .J. New York 


headquarters, Church and Worth Sts.—(V. 88, p. 1375; V. 89, Pp. 665.) 


ASSOCIATED OIL CO., CALIFORNIA.—V. 89, p. 1350, 1412. 


ATLANTIC GULF & WEST INDIES Fae att LINES.—Successor 
of Consolidated SS. Lines per plan V. 87, 1013, 1090.—(V. 87, p. 
1422, 1606; V. 88, p. 160, 885, 1375; V. wt? *. 350 


se, pa? & SMITH CAR so: —Sie-inearponsted in Ohio in 1906 per 


lan, V. 8 695, 158, 
‘3 Pref. divs. SCoumed Dec. 11895: 2% paid quar. to June '08, incl.; none since 
se: a 36% in com. stock paid May 1906 for deferred divs. V. 82, p. 
695, 1042. 


First div. on com. since 1893, 1%, paid Sept. 15 1906; Dec., 1% 
1907, 4% (Q.-M.); since to Jan. 1910, none. V. 86, p. 482. 


REPORT.—For a ending Mch. 31 1907, V. 85, p. 162. 


Year— Interest. Pref. Div v. Com. Div. Bal., Sur 
oe era $508 ¢ 639 $100,000 $200,000 (3%)$60,000 $148, 639 
.  , SE aS 602,030 90,000 200,000 (3%) 59,892 252,138 


0 
Total undivided profits March 31 1908, $474,1 163. 
Pres., A. M. Kittredge. Office, Dayton, o.—(V. 89, p. 165.) 


BETHLEHEM STEEL CORPORATION. ee aS tas -—Incor- 


rated in N. J. on Y gy 10 1904 as successor, per p . 587, of the 
pa a ; acquired the entire stock of the Bethlehem Steel 
(see “‘Ry. Supp. Oct. 1902, and V. 77, p. 1744) and the entire 


capital stocks °f the ‘ties shipbuilding conetee: 

nion Iron Works, San Francisco; Harlan & Hollingsworth Corp., W 
mington, Del.; Betsucl L. Moore & Sons ns Corp., Elizabethport, N. I: ; “all 
free from liens.” See V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359. 


DIVIDENDS.—1 %% quar. Aug. 1905 to Aug. 1906, both incl.; 
%%; 1907, Feb., %%; since to Jan. 1910, none. V. 84, p. 573, 933. 


BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the > 
| Faly 808 erected thereon. An annual sinking fund of $300,000 be 

re & 1908. In Nov. 1905 $8,000,000 were sold, the sg TTT on the remain ng 
$4,000,000 being exercised March 1907. V. ‘81, 3 ; V. 82, p. 288, 
1050, 1499; V. 84, p. 573; V. 85, p. 470, 866. T e re 5b0. 000 6% guar. 
notes of 1907 of Steel Co.’ mature one-fifth in 3 years, one-fifth in ‘4 years, 
— 5 Zeer. ag ag notes, $2,161,000 have been paid and canceled. 

. 86, p. 916; V. 84, 48 n Oct. 1909 $7,500, 000. Bethlehem Steel 
So. 5-year 6% notes daked. Nov. 1 1909 were sold, ‘secured b y one-half of the 
company’s interest in the Juragua Iron Co. and ——_ by the Bethle- 
hem Steel Corp., which  pecees its holdings of su companies’ stocks 
therefor. The notes will have a monthly sinking finde $60,000, beginnin 
Nov. 1 1910. The proceeds will be used to retire the existing $2.5 500,0 
6% notes, and remainder for improvements. V. 89, p. 995, 1225, 1282. 

The Union Iron Works — ck Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the e property of San Francisco Dry Dock 
Co., and issued therefor $1, 500. 000 20-year 6% purchase-money bonds, 
besides assuming $500,000 5% underlying bonds. V. 88, p. 941. 

REPORT.—Report for calendar year 1908 in V. 88, p. 941, showed ona 
net income, including subsidiary cos., $2,192,355; bond interest, 
$1,441,491; amount charged off, $14,000; rs for depr’n, a. 
$370, 000; bal., sur., $366,864. Total surplus 1 1908, $2,467,264. 

OFFICERS.—Pres., Charles M. Schwab; corre. Archibald Johnston; 
2d Vice-Pres., a oes 8. Sn der; Sec. and H. Jones; Asst. Treas 
and Asst. Se0., T . A. McDonald. Office, 111 "Broadivay. N. Y. 

D S. abil), M. Schwab (Chairman), Geo . Sheldon, Pliny 

. Archibald Johnston, C. W. Wetmore and Oliver wo Allan A, Ryan, 
Wim. M. Barnum and Henry s. Snyder.—(V. 89, p. 1225, 1282.) 
BORDEN'S CONDENSED MILK CO DROAMTIZEA TION —-Incorpar- 
ated in a J.on i, tA yond - 68, p. 821; ice 1195; V. 74, Pi ae 
Tr Tene V. 76, p. 656. is redeemable at i 0 after 3 years 
(if eae’ thee the whale te bo pele, the num lear of deasen ts ubteeee te *.) 


Nov. 


*e 


noes -—The stockholders voted guy 20 30 1909 fe Pome yd the com. a+ peed 
from $17,500,000 to B42. 500,000; $3,750 


to stockholders a 
09, increasing total’ pn fo $21 250.01 000. V. 89, p. 163. 


par, payable Sept. 1 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Buff & Susq lron—ist M $3,000,000 ¢ red (text).N.xc*&r_| 1902 $1,000) $2,700,000) 5¢ J & DiJunei 1932 Fisk & Robinson, N Y 
Debentures ad 500,000 gold red'105 att Sep 1910. K.xc* &r*| 1906 1,000; 1,500,000; Sg |M & S\Jan 1 1926 do dd 
Bush Termin Co—Common stock $7,000,000. .-..-...--- nite OE IE sc coaidh Sakis dee MRED 4 edi dhicéun ddabsakicbunuese 
Preferred 5% non-cumulative $1,500,000.....--------- ose 100; 1,500,000\See text\See text\Jan 3 '10 214 Ss il in allah Selah 
First mtg (V 76, p 974) conv sink — since '07_..-K. z, 1902 1,000; 3,295,000 4¢ \A & O/Apr 11952 ng nae og ag NY 
First consolidated mort T LED & Ree 1905 ,000| 6,012,000 5¢ WJ & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bldgs Co M MS ib 666 kate gear oi... - 1909 | 1,000} See text A ieee UE i Ties ametuabss Os on coses 
Butte Electric & r—Common stock $5 000, 006 ne aR ea 100; 4,000,000'6 In 1909; Q—J jJan 3° 1 %\Checks mailed 
Preferred stock ° Bue cumulative Sty IR sires cnalineseneh wees 100; 1,000,0005 in 1908} Q—F Feb 1°10, 7 y%% do 
First morte age gold sink fd due ‘ly June 1_.Usm.c*| 1901 | 1,000) 41,091,000 5¢ J & DJunei'10-'51 |U S Mort & Tr Co, N Y 
Joint M (Bil & East Mont Power 100, 000 red conv..c*| 1908 | 500 &c) 1,135,000 6¢ |J & D\June11934 \80 Broad Street, N Y 
Montana Power Transmission $750. 0ggup &icall 105) 1903 | 500 &c 624,000 5¢ \F & AjAug 1 1933 do do 
Madison River Power ist M $5, 000; 000 ggup &i call 105| 1905 | 1,000| 2,362,000) 5¢ \F & AjFeb 1 1935 do 
Butterick Co—Stock $15,000,000 (bonds see text)_-...---| ---- 100) 14,555,700'See text) Q—M /|Dec 1 09, 34% % |Checks mailed 
Calumet & Hecla Mining—Stock $2,500,000_......-------- | anee 25; 2,500,000|/108in’08) Q—M |Dec 22 '09,32%)|_........_.......-.--- 
ambria Iron—Stock (4% guaranteed) Mistddbssnnnnsnenn« ocee | 50| 8,468,0004in1909A & OOct 1 09, 2% | Checks mailed 
mbria Stesl—Stock $50,000,000........--.-----------| ---- 50} 45,000,000 See text) Q—F |Feb 15'10,2%% do 
rs’ Water Co ist M $4,000,000 g gu s s f red text...-GP. 1909 | 1,000 2,500,000) 5¢ J & Di June 1939 | Girard Trust Co, 7 
Celluloid « Co—Stock $6,000, (000 ‘authorized... ..-...------- gap 100; 5,925,000 8 in 1909; Q—J /|Dec 31 '09, 3 %/Office, 36 Wash Pl, N ¥ 
tral Fireworks—Common stock $1,750,000.----------- | ene |-------- 1,406,800\See text/See text/Sept 1907, 4%. jCnecks mailed 
Preferred stock 7% cumulative $1,750,000_..-.-.------- | ance leaccosas 1,267,200\7 in 1909|See text|Sep 1'09, 3%% do 
Centrai Foundry—Common stock $7,000,000_._-..-------- | sone | 100; 6,650,000|_._.___- |------=- aS kbehanjsbad tek paadnibee whikwe 
Preferred stock 7% cumulative $7,000,000_--.-.-------- | son= | Dn SIIND:..0. ctl aides bts. akin s ouckbaadududdninekoes cn. 
Debentures $4,000,000 gold redeemable at 105.-.----- | 1899 1,000; 3,863,000) 6g M & N May 1 1919 ‘Baring & Co, New York 
Central Leather Co—Common stock $40,000,000_..-----.- ---- | 100; 39,508 ,890)_...___. EE SLI OR RRR ee, CELE TS reve A ee ee 
Preferred 7% cumulative $40,000,000 (also as to assets)_-| ---- | 100) 33,159,800 7 in ‘om a“a” jJan 3°10,1%% Checks mailed 
First lien gold bonds $45,000,000_........-.---------.- 1905 | oeccce 36,125,000 5¢ & OApr 11925 Central Trust Co, N Y 
U S Leather deben. gold sink fd 4% sub to call at set ata 1893 1 000 4,280, 000) 6¢g M & N|May 11913 Nat Park Bank, N Y 





Dividends on pref. to Dec. 1909 108g ,6% yeariy (Q.-M.). Oncommon in 


1902, 8%; 1903, 8%; and in Dec., 115% extra; 1904 to 1908, incl., boy 
(F. & ad seen Des. 1004 tO 1007 25% extza: 1909, Feb., 4%; AUg-, 4%. 
o bon 
Pres., oe vultiam J. Rogers; V.-P., S. ——s Taylor; Treas., F. D. Shove; 


Sec., Walter M. Gladding, 108 Hudson St. » N. Y.—(V. 89, D. Neb. ) 


BRILL (THE J. G.) CO. erento .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 


various companies manufacturing cars, bert ma electric, and appliances 


therefor. See V. 85, p. 1400; V. 86, p. 


STOCK AND BONDS.—Of the 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On pref. stock, May 1907 to Nov. 1 1909, 7% 
(Q.-F.). On oo June 1907 to March 1908,1% quar.; June an 
1908, % of 1%; in Oct. 1908 the dividend was deferre V. 87 » p. 1009. 
REPORT. aa ct cal. year 1908 in V. 88, + p- 99, showed: Gren, $3 ,845,- 
173; net over deprec., $90,740; pon ger spe nt., &e. -, $30,644; div. on pref. 
stock (7%), $320,600; div. on com. (2%), $100, 000: bal., ‘def.’, $360,504. 
Pres., “James Rawle; as., Edward Brill; Sec., M: Herman Brill.— 
(V. 86, p. 1102; V. 87, p. 1090; V. 88, p. 508, 999; V. 89, p. 350.) 
BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102. 
BROOKLYN FERRY.—See New York Terminal, issue Jan. 1909. 
BROOKLYN a5 Py GAS.—Incorporated in N. Y. State Sept. - 1895, 
Bt plan V. 61, 831, and V. aes . 1141; V. 64, p. 887; V. 80, p. 1854. 
it aS ah validity of 80-cent aw, V. 82, p. 1042, 1103, 1214. 


&c.—Stock was aut orised Dec. 30 1903 to be increased from 
$15. DOO, 060 to $20,000,000 for extensions and improvements, and conver- 


sion of $3.0 000,000 debentures which matured Mch. 1 1909. V. 88, p. 508 
DIV: fas 1900 1901-1903 1904 1905 1906 1907 1908 1909 
Per at fe i gh nasa 6 yearly 8yearly 9% 3 0 5% 6 


BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, rams * to: 


Bonds— Interest. Outstanding. aturity. 
Citizens’ Gas con. mortgage_5% :* & A. $264,000 Feb. 1 1940 
Union Gas. L. con. mtge__.5% J. & J. 38,000 Jan. 1 1920 

REPORT.—Report for calendar year 1908, in V. 88, p. 682, showed: 


Gross, $7,977,894; net, (over taxes), $2,668,918; other income, $122,443; 
insurance, $45, 950; interest on bonds, $920, 320; dividends (54%). $839,- 
520; depreciation and contingencies, $1,022,785; bal., def., $37,214 
Pres., James Jourdan; Treas., E. R. Chapman. Oftice, 180 Remsen St. os 
Brookl yn, N. Y.—(V. 87, p. 228, 1535: V. 88, p. 508, 682, 688.) 


BUFFALO GAS.—Organized in Oct. 1889 and consolidated the Buffalo 
ag # Gas Co. and Buffalo Gas Light Co. See listing, V.77,p.34. Decision, 
ree" 1616. Stock, common, $7,000,000; alee.” 6% non-cum., $2,000,- 
which $1,713, 000 outstanding: pat, ® 

yee 1 to July 31 1909, net, $149,679. “4 for 6 mos. ending Dec. 31 
1909 in V. 89, a aes showed: Net, $143, bon interest on bonds $145,125; 
bal., def., $2, Cc. Hu umphreys, 31 ‘Nassau St. , Pres V. 84, p. 273; 
Vv. 85, D. "43, ia08, 1518: V. 87, p. 1662; V. 89, D. 1283, 1344.) 


BUFFALO & SUSQUEHANNA IRON CO.—SeejRogers-Brown§Iron Co. 
BUSH TERMINAL ey oe re et &c.—Incorpor- 


ated in New York on Feb. 10 1902 (V. 7 2 - Owns extensive termi- 
nals on a — front, 40th to 51st aunoes Brooklyn. V. a . 974, 
1032; V. Vv. 79, p. 1956; V. 82, 1039; V. 88 1 


27; 
SECU Ri aks. ion authorized, $7, 000, 000 com. (par o shares "$100 
each), of which $3,500,000 is outstanding, the balance havin been reserved 
for the conversion of 1st 4s of 1902 at geen of the holders, dollar for dollar, 
Fey to Jan. 11910. Div. on pref., 5% Fr ‘eb. gr Feb. 1907, 2%%; 
*. 1909, 2%%; July, ae. Ga): 910, Jan., %. 

f the 50-year consol. 371,000 are naiead to retire the ist 4s 
of T0082 and pat 000 for a ‘x estate mtge. See listing appuenten. V. 88, 
p. 163; V. 79, 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243. 

The stockhdiders voted Nov. 29 1909 to guarantee $12, 000, 000 50-year 
sinking fund 5% bonds of the Bush Terminal Building Co's (changed 
from Bush Land Co.) secured by mtge. to Columbia Trust Co. of New York 
as trustee on property between 28t ‘and 37th sts. and 2d and 3d aves., 
Brookl yn. and = rty hereafter acquired. The bonds will probably be 
dated Dec. 1. lock will be sold to refund the $600,000 consol. 5s due 


are B48 mm the remainder reserved for improvements and additions. 


EARNINGS.—For 6 months ending June 30 1909, gross, $566,315, agst. 
pene. 281 in 1908; net, $431,252, agst. ai. 822; other income, $17, 670: 

t. and taxes, $264, 982; bal. +, Sur., $183,9 40. 

REPORT for year ending Dec. 31 1908, in V. 88, p. 941, showed: Gross, 
$952,140; net, $683,558; other inc., $43, 643; charges. "4 $524, i190; div. on pref. 
(2%%), $37. 500: bal. +» sur., $165, 511. Pres. ., Irving T. "Bush; Treas., R. 

Gould Simonds; Sec., H.W.Greene. Office, 100 Broad St., N. » gee . 86, 
p. 1040; - 88, p. 103, 161, 163, 941, 1256, 1439; V. 89, p. 289, 848, 1485.) 
4 Sorte | ELECTRIC & POWER CO.—See page 172. 

BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan- 
15 1902. was stocks of various cos. Pop ianing fashion magazines, manu- 
facturing paper patterns, &c. See V. 75, 237. Stock was on ‘Oct. 19 
1909 authorized to be increased from $12, 000, 000 to $15,000,000, to acquire 
the $1,000,000 Ridgway Publishing Co. stock, of which $851, 900 purchased 
in Jan. 1910. Ridgway Co. has out $425,300 first 7% bonds due Nov. 15°16 

EARNINGS.—For 9 mos. ending Sept. 30 1909, seaten, $187,993; divs. 
$180,000; bal., sur., $7,993. Earnings of Ridgway Co. ¢ ; 
Sept. 30 1909 were $40,969. V. 89, p. 1544 = a 

nderlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
Dae e00 DOD yoeny beginning 1910, x5 — $600,000 has been retired, 
an utteric u oO % real estat 
‘Sept. 7 1914; other real estate pth. By $110, 00 0. OPES, maturing 


DIVIDEND. se or 1904. ce’ na toes. 1909. 
4 


In 1909; March, June and Sept., 14 % a es 24% 

Report for year 1908 in V. 88, p. 747, showed profits, $341,547, against 
$259, 878 in 1907 and $360,511 in Po08: divs. (114%), $180,000; bal. sur., 

161,547. Pres., G. W. Wilder; Treas., C. D. W ilder, Butterick ‘Bidg., °8 

ew York City.—(V. 89, p. 921, 1070, 1283, 1544 ) 

CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. % 
La Salle Copper Co., a consolidation Jan. 1907, with $10 000 Rt i. 
stock. V. Bh BR: 223; V. 85, p. 280. Also oy uired in 1907 a large interest 
in the Allouez, Centennial Copper and Osceola Consol. Mining, and other cos. 


eth or- 
1% 


| and in Feb. 1909 additional holdings for $8,519,000, on account of which 


No other bonded debt | 


ree | 
 Sapeme Feb., 244% (s.-a.); divs. hereafter to be paid quarterly. 





| were sold $4,125,000 4% and $1,685,000 5% 


| Pp. 937; V. 88, p. 377, 566, 688, 1315; V. 89, p. 282, 595 
referred stock, $420,000 unissued Is | 





3 to 10-year notes redeemable 
at par and 102 respectively; $950, 000 3- ~year 5% notes and $1,000,000 5% 
3 to 10-year notes red. at par, the remainder, about $800,000, being _ 
in cash. V. 88, p. 688; V. 84, p. 452; V. 85, p. 280; V. 88, p. 686, 56 
DIVID’DS.—J '99. ’00. '01. '02. 03. '04. '05. 06. °07. '08. 1909. 
Per oemt..c..... 400 280 180 100 140 160 200 280 260 80 20 24 32 32 
In 1908-09 produced 41,408 tons of refined Conger. a — 39,490 In 
1907-08. Report for year ending April 30 1909 i “% p. 282 —(V. 87, 


CAMBRIA STEEL CO.—Incorporated in | heersinater in Nov. 1898, per 
plan, V oR 688, leasing Cambria Iron Co. for 999 years at 4% ms | i 468, - 
000 cena, 68. p 128; V. 75, p. 443; V. 76, p. 862; V. 78, Pa! 

In June 1901 a controlling interest was acquired by Penn. RR. one af- 
filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 

DIVIDENDS.—Since reorg.: 1902 to Aug. 1909, incl., 3% yearly; 1910, 

sv 90, p. 239 

BONDS. —The Manufacturers’ Water Co. guaranteed first mortgage 
bonds ($4,000,000 authorized issue) are redeemable on any interest day at 
101 and interest out of the sinking fund ($150,000 yearly, beginning 1912), 
and also at 102 % in blocks of not less than $500,000. V. 88, p. 1376. 

Report for 1908, with balance sheet, was in V. 88, p. 746, showing: Net, 
$824,159; other income, $1,067,690; charges, $398,093; dividends (3%), 
$1,350,000; depreciation fund, $100,000; bal., sur., $43,756. Office, Ar- 
cade Bidg., Philadelphia.—(V. 89, p. 1350: V. 90, p. 239.) 

CAR LIGHTING & POWER CO.—ORGANIZATION.—Inco 
in Maine Dec. 28 1908 as successor of the Consolidated Railway, 9 
ame Co. per plan in V. 87, p. 1239, 1360; V. 88, p. 
authorized, $8,000,000; par of shares, $25 each. —(V. 88, p. 750. “3 

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; ry * aes 0. 

DIVIDENDS.— f be = "98. 99. ‘00. by Fi 08. 

. 4 | eerie 4% 4% 6 7 Ate 14 ts 14 346 

Factories at Newark, N. yz office, 30 to 36. Was ington Place, 

Pres., M. C. Lefferts; V.-P., L. 'E. Lefferts; 2d V.-P. » D. G. Maynard; een. 
F. R. Lefferts; Sec., ooh. 82, p. 754.) 

CENTRAL FIREWORKS CO.—ORGANIZATION "'~7 "eee in 
New Jersey June 1896. roperties controlled, see V. 72, p. 34 

DIvs.— SAug. ’00 - 4B. § "03. '04. '05. 06. 1907. = 
Common _._..% 2% rly. 4 2 14%1(%M-S) 0 
Preferred _.%JIn full to Sept, ape. 0 7 

There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N. Y.—(V. 86, p. 605; V. 88, p. 750.) 


Pe A sy FOUNDRY. a pr gue may in New Jersey on July 11 1899 


ting. & ~ 





1909. 
0 


as ired manufactories of soi P'R° said to control 95% of =e in = 
-Ss 69, p. 178; V. 71, p. 122 81, p. 779; V. 83, p. 489; V. 85, 
Ss. Owns all $1,000,000 Central Iron & Coal Co. stock and 3200. 


Central Radiator stock. Stock, see table above. 
1899 shown above as outstanding, $296,000 were on Dec. 31 1908 held in 
_ treasury as an investment. n 1908 there were sold $1,000,000 Central 
Iron & Coal Co. a of an authorized issue of $2,000,000 30-year 6s due 
Aug. 1 1938 pot. nteed), but ebro to call at 105; int. paid F. | 4 


Of the debenture 6s of 


at office, 37 V. 87, p. 482, 547. Fiscal r ends Dec. 31. Re- 
rh for 18 mos. eh Dec: 31 1908 was in V. 88, p. 820, sho : Profits, 
74,678; bond interest, ner. 670; maintenance ond replacemen $133,- 
259: bal., def., $6,251. Net earnings of Central I. & C. and Cent. Rad 
cos. over aaron were $115,541 additional. Directors Aug. 1907, V. 85 
Bi Perines August Heckscher; S. Watts Bowker; , Ed 
Faneesa: mptroller and Transf. Agt., A. H. Miner. Office, 37 Wall 
, N. Y.—(V. 88, p. 750, 820.) 


"CENTRAL LEATHER CO.—ONGANIZATION.—Incorporated in New 
Jersey on April 12 1905 as a reorga nat, D. 28: Ve TL V. 79, p. 2751, of the 
U.S. Leather Co. (V. 56, p. 757; V. 57, p 71, p. 817; Py! 81, p. 213, 
560, 1176, 1852). Output, sole ‘leather. The oid U. S. Leather preferred 
stock per $100 0 received in new securities $50 bonds, 3, preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 1 a i 

The stockholders voted Jan. 16 1907 to take over the assets : 
Leather Co. and Sept. 24 1909 ratified amended charter to a the 2 ALN 
tion raised by the courts. V. 89, p. 227, 472, 595, 724, 780, 849, 1070. 


STOCK AND BONDS.—Of the securities, $13,858,350 hong. $8 ,858,- 
850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old compan 
Canale all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing the $9,000,000 Ist mtge.5% 15- pose sinking fund gold bonds and $10,- 
000,000 stock of the Central Pennsylvania Lumber “a (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, 1176. 

Debentures of U. $. Leather Co. have sinking fund 4% of issue 
and are purchased or drawn at 110, $9,653,000 have been certified, 
Jan. 1909 only $4,280,000 outstanding. Vv. 74, p. 732; V. 57, p. 23. 

DIVIDENDS.—On pref., Oct. '05 to Jai. '10, both incl., 1%% quar. 

ANNUAL REPORT. —Fiscal year ends Dec. 31. Report for year ending 
Deri 31 1908, with bal. sheet and report of U. S. Leather Co., was in V. 88, 

. 561, showing: Total income of Central Leather Co., $4,482 1975; exp., int.; 
Ay $i, 793 ,680° divs. (7° *) $2,174,305; bal., sur., $514, 900. ross earns. 

of U. Ss. Leather Co., $21, 242, 884; net over deprec., $6,779,194; int., taxes, 
&c., $2,450,287; pref. div., 6%, $3,736,938; bal., sur., $591, 969. 

DIRECTORS. —Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davidge, John 
J. Lapham, Robert E. Paine, Lewis H. La ham, Frank Healy, L. C. 
Krauthoff, Geo. W. Childs, Chas. W. Allen, Van A. Wallin. 

OFFICERS.—Pres., E. C. Hoyt: Sec., Fred E. Knapp. New York 
offices, 45-49 John St.—(V. 89, p. 849, 921, 1070.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH. —Owns cable from 
Vera Cruz, Mex., to Va iparaio. Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph ies 1,200 miles, Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 mies from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. -Co. V. 84, p. 1054, 1117. 


but in 


STOCK .—Stockholders at Feb. 9 1909 to increase the authorized 
V. 88, p. 297, 453. 


stock from $12,000,000 to $14,000,000. 
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MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value lue Outstanding % Payable | and Maturity | Dividends are Payable 
| og 
ntral & South American Teleg—Stock auth $14,000,000-_ _._- $100! $9,571,000 6 in 1909 —J (Jan 8'10,1%% Office 66 Broadway, N Y 
ica: o unction Rys & Union Stock Yards—Common stock ~___ 100) 6,500,000\8 in 1909 —J (Jan 31910, 2% Office, 25 Broad St, N Y 
referred 6% cumulative (preferred also as to assets)..._  —-_- 100| 6,500,000'6 in 1909 —J |Jan3’°10,1%%) do do 
Collateral Wes BOne OF OF Bin cnc dene o- sees Ce.c*) 1890 | 1,000; 10,000,000 5¢ J & IJ July 11915 Central Tr, N Y: & Lond 
Mortgage and coll trust ref gold bonds $14,000,000_S.c* &r 1900 1 ,000 &e!| 4,000,00 4g \|A & O/Apr 1 1940 ‘eur ~s Trust Co, NY 
First real estate improvement mtg $3,000, 000 g red at 105 1908 1 :000| 958,000 5 M & S Mch 1 1928 do 
Un Stock Yard & Transit Co (sub co) debens g red 105 ___-_! VLG inane cone 500,00 4% \J & J Jan 1 1920 First Te eSav Bank, Chic 
Chicago F Pneumatic Tool Co—Stock $7,500,000__......---- caau 100| 6,448,800/See text; Q—J (Oct 25 '07, 1% Checks mailed 
First M gold red at 105, all or by lot for $50,000 sf____.--_- 1901 1,000| 1,932,000) 5¢ |J & J\Dec 31 1921 Nat City Bank, N Y 
Chicago (Bell) Telephone —Stock $30,000,000 authorized___-| ____ 100) 27,000,000 See text) Q—M _ |Dec 31°09, 2%/..-............----.-- 
lst +. $60,000,000 gold red 105 beg Dec 11913_FC.c*&r*_| 1908 1,000, 5,000, "000 5¢ |\J & D\Deci1 1923 New York and Chicago 
Claflin (H B) Company—Common stock--_-_----_-.-------- ies 100' 3,829,1008 in 1909} Q—J Jan 15°10, 2% Checks mailed 
First preferred 5% gold cumulative- 8 er ie as to prin. eae 100; 2,600 "300 5 in 1909 —F (|Febil "10 1%% do do 
Second preferred 6°%% cumulative....| and dividends. f{,; __.. 100| 2,570,600 6 in 1909 —F Feb 1°10,14%% do do 
Colorado Fuel & Iron—Common stock $46,200,000 auth____| ihe St D6. J i i oo ace eee |e ee en na nnn n ne =---------= 
Preferred stock 8% cumulative $2,000,000__...._.-.._|.._._- 100| 2,000,000|/._.___.-- ep a Ft Peres” eaveuaibbeeketaad cuswe 
Debentures redeemable at 105 (V 72, p 990)....IC.c*&r 1901 1,000, 1,003,000 5¢ \F & A'Aug 11911 See text 
Colorado Fuel Co's general mortgage gold s f red 110 Mp.c*| 1889 1,000 438,000) 6¢ M & N|May 1 1919 |Metropolitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 gold s f red 105_Ce, c &r| 1893 1,000; 5,440,000 5¢ F & A/Feb 1 1943 \Chase National Bk, N Y 
Coi Indus first M gold ser A & B guar p & i call 105_N.c*&r, 1904 1,000 33,800, 000| 5¢ F & AAug 1 1934 New York Trust Co, N Y 
Bonds of Properties Controlled. | 
Grand River Coal & Coke 1st M gold ($125,000 guar) _Ce.c*| 1889 1,000 889,000 6g |A & OApr 11919 Knickerbocker Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guaranteed__K) 1901 1,000 567,000 5¢ M & N May 11951 |Knickerbocker Tr Co,NY 
Col & Hock C & I—Pref stock 6% non-cum $500,000____-_-_ wink b-* lane ae 500,000 6 in 1909| Q—J Jan 1°10,1%% Checks mailed 
First mortgage gold (old 6s interest reduced) -.... Ce.c*| 1887 1,000 691,000 5¢ J & JJan 11917 Central Trust Co, N Y 
Coll tr pur money & M bonds $1,000,000 gs f red 110_Ba.c, 1906 1,000, 1,000,000 i Ba sek Oe, US. . Sek BES eae 
Commercial Cable Co—ist M(inc deb stk) $20, 000,000 gF.c&r| 1897 $ & £ | 20,000,000 4¢ Q—J Jan 1 2397 FL &TCo & Office, N Y 
| j 


} 
| 








aru — 


_ bys bb *88-'96. '97. 1898 to Jan. °10. 
icon sienehimsicnvaoral leh te wtih 7 y'ly. (neat eee 
“tad 1890 20% in stock; in 1907, 25% in eure. V. 84, p. 1184 


EARNINGS.—For 12 mos. eatin: Dec. 31 1909 (partly estimated) 

12 Months — TotalInc. NetInc. Div. (6%) Bal.,sur. 
1909 (partly estimated) $1,203,000 $717,200 $430,695 $286, 505 
1908 (partly estimated) 1,240, "500 771,500 432,182 339,319 

Report for year ending Dec. 31 "008" in V. 88, p. 942, showing: Gross earn- 
ings, $1,664,506; net, $1,015,863; divs. (6% a)» $574, 260; renewals, deprec’n, 
&e., $113, 076; bal., sur., $328, 527. Office, 66 B’way. "—(V. 89, p. 1670.) 


CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept. 
1908, $5,450,927; at last accounts $4,315,590 was owned by Am. Teleph. 


& Telegraph Co. V.73, p.901. See V. 72, p. 1190; V. 73, p. 618; V. 81, 
Be 213. Sub-licensees, V. 82, 1375; Vv. 83, p. 98. Of the $6,000,- 
00 10-20-year gold consol. 5s due Jan.1 1919 (Old Colony Trust Co. 
of Bost n, trustee), $2,500,000 are reserved for ist 6s, subject to 
call at 105 yz July 1 1906 (Ill. or & Savings Bank, trustee). V. 73, 


p. 446; V. 68, 379, 472, 570; V. p. 86. Report for calendar year 
1907 in V. 87, .. 92, showed, gross, Me. 611,486; net, $1. 240,809; interest 
on bonds, &c., $1, 114, 449; bal., sur., $126, 360. Pres., L. G. Richardson. 


Office, Telephone Bldg., Indianapolis.—(V. 85, p. 36; V. 87, p. 92.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100, 000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, Pg 341; V. 83, 
. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 
. & J. Interest ‘is payable at the office in Philadelphia. Report for 
year ending May 31 1908 in V. 87, p. 412, showed: Gross receipts, 
$166,200; maintenance of canal, $58,230; net, $107,970; interest charges, 
$104,118; balance, surplus, $3,852. Stock, $1,903,238; par, $50. Pres., 
Coleman 'L. Nicholson. Office, 528 Walnut St., Phila. iol 87, p. 412.) 


CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHIC AGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New wr, and purchased 98% 
of the sone of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to to accommodate 75,000 cattle, 300,000 hogs, &c. 
In June 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry., as- 
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds in 
Payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to Jan. 1 1910, inclusive, 8% ; yeuniy (Q 5. ). V. 70, p. 328, 1038. 

BONDS.—The collateral trust eonde are secured by Gncee of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000, ~ 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. 
V.70,p. 1251; Vv. 72, p. 389; V. 86, p. a. In _—: sees made $3,000 000 
realty and improvement 5% mtge. . 86, p. 664, 1 

The Union Stock Yards & Tratisit Co. in ghey 1010 issued $500,000 

4%% gold debentures. V. 90, p. 


pond papers for 1908 in ye. rai P: 560. 
. 3i1— 08 


aaweee, Des ; 1907. 1906. 

Dividends of Ss. Y. ea $1,914,489 $1,861,893 $1,833,933 
Balance previous year_-_-_......--.-- ,045,328 1,314,02 1,101,499 
General expenee. Wt nko 5,873 60,59 51,407 
Interest op bonds.-........-...---- ,000 660,000 660,000 
DRE eh neon cccuus cackanaen 910,000 910,000 910,000 





Balance, surplus $1,843,943 $1,545,328 $1,314,025 

Un. Stk. Yds. &Ry.Co.— 1 1907. 1906. 1905. 
Gross earnings..........-- $5,202, 471 $5,903,372 $5,471,866 $5,539, 099 
2,189,924 2,226,687 2,039,982 2,041,790 


DIRECTORS.—Nathanlel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gardnei (ist V.-P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Newport, R. I.; John A. Spoor, Chicago; W. D. Guthrie, Wm. C. Lane, 
N. N. Y. office, 25 Broad St.—(V. 88, p. 454, 560; V. 90, p. 55.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Oo., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Taite- Howard Co., London; afterwards acquired Standard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., ewe sy os, ia;  aygag = me Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Co., Montreal; Interna- 
tional Pneumatic Tool Co., London, and Bae internationale Press- 
luft & Elektricitats-Geselischaft, Berlin. In 1904 began to manufacture 


electric tools and in 1906 rock drills. Mortgage assumed, $60,000. 
- DIVS.— be 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
Per cent_...-.-. 6 4 3 3 4 4 None None 


BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 
issued, $293 ,000 redeemed by sinking fund of $50, 000 yearly; ‘mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N.Y. V. 74, p. 208. 


EARNINGS.—For 8 mos. ending Aug. 31 1909, net anna $276,335; 
int. o8 wy $78,916; sink. fund, $33,333; deprec’ n, &c., $82,112; bal., 
sur., $8 


REPORT.—Report for year ending Dec. 31 1908, with balance sheet, 
was in V. 88, 2 501, showing: Net profits, $289,625; Int. on bonds, a 
050; sink. fund, $50, 000; depreciation, &c., $99,062; bal., sur., $21,513 


OFFICERS.—Chairman of Board, John R. McGinley; President, W. ‘oO. 
Duntley; V.-P., Charles Booth; 2d V.-P. . S. W. Prince; Treas., Leroy 
Beardsley; Sec. and a. Treas., W. B. Seelig. Executive Committee, 
J. W. Duntley, Chas. M. Schwab, J.R. McGinley, W. 
Mitchell. Directors (April 1909), Chas. M. Schwab, J. Lf Duntley, W. O. 
Dussiey J. R. McGinley, W. A. Mitchell, Julius Keller, A . W. Maconochle, 

h Mohrand Oliver Wren. General office, Fisher Bidg., Chicago: New 
York office. 95 Liberty St.—(V. 88, p. 297, 454, 501, 508; Vv. 89, p. 1070.) 

CHICAGO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from | 
Amer. Telep. & Teleg. Co., which owns $14,049,600 of the $27,000, 000 | 
stock. New franchise in Chicago granted Nov. 1907 expires Jan. 8 1929, 
provides that 3% of gross earnings are to be paid to city annually. City 





| 


| than 60% of the real estate and construction accounts. 


may purchase properties Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication. v. 85, p. 1211. Stations Dec. 31 1908, 231,180. 

STOCK .—Stock authorized, $30,000,000. In Oct. 1908 a stock divl- 
dend of 20 % was paid, increasing the amount outstanding to $27,000,000. 

DIVIDEN DS.—Dividends, for many years 10 % yearly, were In Dec. 1908 
reduced to 2% quarterly; 1909, 8% (Q-M). 

BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000,000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
Subject to these 


| limitations, further amounts may be issued up to 75% of the cost of im- 


| provements and extensions. 


V. 87, p. 742, 1607. 
REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 

showed: Gross earnings, $8,741,517; net, $2,073,341; dividends (9 

$2,012,790; bal., sur., $60,551 pot | 88, p. 454, 1555, 1623.) 


CLAFLIN (H. B.) COMPANY.—lIncorporated under the laws of New 
Jersey in 1890, and deals in ee | goods. rontage of building 375 feet on 
Worth St., New York City. . 71, p. 83. Associated Merchants’ Co., 


~ 
oOo 
7/0 


1 
4% 


' controlled by United Dry Goods Companies, owns $4,500,100 of the 


| $9,000,000 stock. 





O. Duntley and W. A. | 





See those companies. 


DIVIDENDS.— {195 1894 to April 1899 July 1899 to Jan. 1910 
Common (%) 7% 6 1% Q.-J.) 8 yearly (Q.-J.) 
REPORT.—Report for half-year ending Dec. 31 1910, V. 90, p. 165. 

Net, $378,506, against eae 686 in 1908; interest on ist and 3d pref., 
$142, 125; div. on com. %), $153,164; bal., sur., $83,216. Reserve for 
common stock Dec. 31 1908. $1,865, 215. 

Profits for calendar year before deducting any dividends in 1909, $670,- 
339; in 1908, $303,250; 1907, $959,274.—(V 89 p. 165; V. 90, p. 185.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Annual capacity of finished steel aoe to i 550,000 
tons. . 73, p. 561; V. 75, p. 1149; V. 79, p. 736; 62, p 

Under the reorganization plan of 1903 (Vv. 77, p. 2037, Sone. o541: V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mortgage guaranteed 
bonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $13,- 
061,000 of the $14,067,000 debentures of 1901 and entire issues of securities 
of subsidiary 10": named, viz., $4, are mae | bonds and $100,000 stock of 
Col. & Wyo. ; $3,000, 000 Rocky M Coal & Iron stock and $331,200 
stock and Sieo" 060 notes of Crys PRiv- Ry. The unissued bonds are 
plicable as follows: ries “ae “Alimited to $14,067,000), $1,003, 000 eo 
take up unexchanged convertible debentures; Series “B” (limited to $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720 
V. 83, p. 381, 326; V. 83, p. 377. 


REPORT.—Report for 1908-09 r V. 89, p. 1663, showed 
ross 





pf. 

Year ending June 30— 1909. 1908. 1909. 1908. 
Fuel department---_-----. $7,889,910 $8,486,086 $994,975 $914,949 
Iron and steel departm’ts_ 12,058,228 13,175,747 2,105,293 1,833,166 
Retail department- - ---- 6,492 438,047 16,561 ,700 


NE i hibccils dix cai Satous $20,344,631 $22,099,880 $3,116,829 $2,777,816 
Bal. to inc. acct. after deducting gen. expenses. _$2, 901,011 $2,553,367 


Other income in 1908-09, $445, Legh interest, taxes, rentals, sinking 
fund, &c., $2,488,396; bal., sur., $858,376. 


OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers; 
Sec., Richard C. Hart. Bg sce Denver, Col. 


DIRECTORS.—Geo. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. Ward. q., Fv Welborn, L. M. Bowers, Frederick T. 
Cooper, John D. Rockefeller Jr., Joseph 
Pom | and J. iexoont ve Committee, L. M. Bow wers, F. 
Gates, Joseph Chilberg, J. A. Writer, J. F. Welborn.—(V. 89, p. 1070, 1663) 
COLUMBIA GAS & ELECTRIC CO.—(V. 89, p. 723: V. 90, p. 239.) 
Tie UmBUS & HOCKING COAL & eRON COMPANY.—ORGANIZA- 
TION .—Organized at Columbus, O., Jan. 1883 and owns large coal and 
an properties (13,250 acres of land) in Ohio. See V.44,p.278; V. 63, p.559. 
Reorganized in 1898 without foreclosure per plan in V. 65, “ne Pry, 9 in- 
terest being reduced from 6% to 5%—see end’t on bond, 81. 
Columbus-Hocking Oil & Gas Co., allied co., was organized “a P9009: 
V. 88, p. 1064. On Jan. 251910 A. L. Thurman and 1 April were 
appointed receivers of the Col. & H. C. & Iron Co. See “Chronicle,’’ 
Jan. 29 1910 
STOCK AND BONDS.—Common, $7,000,000 (par $100); —a 
$6. = 400; $56,700 reserved to retire $18, 900 remaining 5% stock. 
V.72,p.1185. The stockholders Mch. 30 1906 authorized $50 000 of 6% 
bet cum. pref. stock and $1,000,000 of 6% collat. trust and purchase mone 
and mtge. bonds secured by $499, 500 of the $500,000 Col. Hock. Clay 
Brick Mfg. Co.’s stock and $1,000,000 of latters’ bonds secured by ist mtge, 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mortgage of 1887, per plan in V. 82, p. 512. V. 82, p. 931, oe 
1266, 1441; V. 83, p. 326; V. 86, p. 1045, 1527; V. 87, p. 1360; V. 88, p. 


DIVIDENDS on common stock, 4% Dec. “hg 1902; 1903, 1% %; ore 


Gates, Starr J. y Be 


1904, 4% %: none since to Jan. 1910. V. 78 : 007, Dividends on new 

pref., 14% % each, paid quar. April 1907 to 5 Bg 1 1910, both inclusive. 
REPORT.—Report for year 1907-08, V. 86, p. 1527. 

Yr. to Mch, 31. Gross. OD. exp. et. Charges. Pf. Div. Baj.,su. 

1907-08___._- $864,759 $675,582 $189,227 $129,058 $12,982 pl 187 

1906-07 - . 603,820 464,151 139 ,669 74,699 4.970 


Pres., Henry Stanley Haskins; V.-P., A. L. Thurman; - 
Shaffer, 37 Broad St., N. Y.—(V. 89, p. 45, 1143.) at ak rf. v 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH-EDISON CO.—ORGANIZATION.—Incorporated 
> t. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the Chicago 
Edison and Commonwealth Electric com nies, controlling "Edison patents 


in Chicago under perpetual license, and suburbs. Penneniaes, i 
subsidiary companies, ex = Bae (Compare V. 67, p. 482; 70) sie 
272; V. 82, p. 1441; V. ..796.) The Chica Sectional Ungerssonnd 


Co. is leased, its $227, 400” iy bonds guar. p. 
| and int. on $33, 000 5s. Economy Light & Power Co. is controlled (V. 88, 
p.161). 10- Fe go contract with Chicago City Ry. Oct. — V. 87, 

1013; contract with Chicago Rys. for 6 years from Feb. 1908, V. 89, p. 350. 


i. by Chicago Edison Co. 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % | Payable! and Maturity | Dividends are Payable 
| | 
Commonwealth Edison —Stock auth $40,000,000 _-.._----- one $100} Seetext 61n1909 Q—F /Feb 1'10,14%|---------------------- 
Chic Ed ist M gold red par after*1910 (V 85, p 163)_..-.| 1896 1,000) $5,412,000) 5¢ & Oj July 1 1926 |Merchants’ L & Tr Co, Ch 
Commonw Elec Ist M is ually sec. by Com] _....-...... 1898 1,000| 8,000,000) 5¢ M & SJune1 1943 |\Illinois Tr & Sav Bk, Chi 
Commonw Ed Ist M__- se a | BS eee rae 1898 1,000; 11,250,000 5¢ \M & S\June 1 1943 do do 
Cons Cotton Duck Co—Pref (also assets) 6% com $6,000,000; --_-- 50! 5,705,000\2 n1909'A & O/Oct. 1 '09, 1% Continental Tr Co, Balto 
Mt Vernon-Woodberry first mortgage gold $8,000,000_.c*| 1899 1,000' 8,000,000) 5¢ M & SSepti1 1949 do do 
do do income cumulative mortgage--------- 1899 1,000 BD «os no os J & JiJan 11950 %% paid January 1909 
J Spencer Turner Co deb $2,000,000 gold p & 1 (red)----| 1906 1,000 1,368,000) 6g iF & A'/Feb 1 1926 Office Turner Co, N Y 
Consolidated Gas (N Y)—Stock $100,000,000__.._..----- ase, | 100) 99,809,000/4 in 1909'Q—M 15/Dec 1509, 1% Office 4 Irving Pl, N Y 
Notes, secured by $6,250,000 New York Edison stock...-| 1909 wae dagen 5,000,000) 4 iF & A'\Aug 10 1910 National City Bank, N Y 
Bonds of Companies Controlled. | } | 
NY Ed-NYG&ELH &P 1st M $15,000,000 g___ G.c*&r| 1898 1,000; 15,000,000) 5¢ J & D Dec 1 1948 |Guaranty Trust Co, N Y 
Pur money M $21,000,000 gold sub to call to Feb '02_Ce.c*} 1899 1,000} 20,929,884! 4g \F & A/Feb 11949 Central Trust Co, N Y 
Edison Electric Illum N Y 1st M gold red at 110_---Ce.c*| 1890 | 1,000; 4,312,000) 5¢ M & S/Mch 1 1910 |Guaranty Trust Co, N Y 
First consolidated mortgage $15,000,000 gold _-.-G@.c*; 1895 | 1,000) 2,188,000) 5¢ J & JiJuly 11995 |Guaranty Trust Co, N 
Mt Morris Elec Light 1st_M gold red at 105 Oct 1 1900.-| 1890 | 1,000) 988 ,000 5¢ M & S Sept 11940 Central Trust Co, N Y 
United Electric Light & Power 1st M $5,370,000__-__-- Un| 1894 | 1,000 4,838,000 5 J & J July 11924 Union Trust Co, N Y 
Equitable Gas Light cons (now ist) M__Ce) Assumed by }| ---- 1,000 3,500,000 5¢ M & S'Mch 1 1932 Central Trust Co, N Y 
N Y & East River Gas 1st M gor --- 8.00 | New Amst {| 1894 | 1,000, 3,500,000 5¢ J & JdJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold__--K.c* Gas Co. 1895 1,000 1,500,000 5¢ JT & JiJan 11945 National City Bk, N Y 
New Amsterdam ist cons M gold $20,000,000___Ce.c* &r; 1898 1,000 &c| 10,635,000 5¢ J & JJan 11948 H B Hollins & Co, N Y 
Central Union Gas guar p & i N Y & East River__-Ce.c*! 1897 1,000' 38,500,000 5¢ ‘JI & J July 11927 do do 
Standard Gas Light first mortgage $1,500,000 gold--_--_-- c, 1890 1,000! 1,285,000 5¢ \M & N|May 1930 Mercantile Trust Co, N Y 
North Union Gas 1st M $1,500,000 gold not guar___K.c*| 1897 1,000 1,250,000 5¢ M & NiNov 11927 H B Hollins & Co, N Y 
Westchester Lighting con M $10,000,000 g (see text)Ta.c*; 1900 1,000 5,916,000 5¢ J & D Dec 11950 Trust Co of Amer, N Y 
First collateral trust 10-year bonds_.......---------- ROUO bancundan See t xt. eo les eheccs pg Si RRR PR pS ah, 7 ag lk SR 
N Y & West L gen M $10,000,000 gold gu red (text)_._.._.Ce 1904 1,000 10,000,000 See textJ & J July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110__, 1904 |._------ 2,500,000 5¢ J & JJuly 11954 do do 
Cons Gas Elec Light & Power (Balt)—Common stock- ----- oa = ee ete er | ee ec rerse st Pee eS a bn ee aE - 
Preferred stock prior lien 6% cum red 105 and acer’d div__' ~_-- 100 700,000 6 in 1909 A & O Oct 1 1909,3°% Checks mailed 





STOCK.—Of the $30,000,000 authorized stock, $13,612,115 was issued 
in exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com 
monwealth Electric stock, $1,387,885 was subscribed by stockholders at 
par. the remaining $6,000,000 being issued for other purposes. Stock- 
holders on Nov. 9 1909 authorized an increase in the stock from $30,000,000 


to $40,000,000, of which $3,000,000 was offered to stockholders pro rata at | 


ar, payable 25% each Feb. 1, May 2, Aug. 1 and Nov. 1 1910, or optionally 
n full at any time, raising amount outstanding to $33,000,000. V. 89, 
p.472,1669. Dividends, 1 14% each, paid Nov. 1 1907 to Aug. 1 1908 incl.; 
Nov. 1908, 144%: 1909, 6% (Q.-F.); 1910, Feb., 14%. 


bond Issues of the consolidated company; additional bonds are issuable for 
not exceeding 75 % of cost of extensions or improvements. In Dec. 1908 
$10,000,000 bonds were sold forextensions and refunding of $6,983,000 old 
bonds called for payment during 1909. V. 79, p. 214; V. 83, p. 326; V. 85, 
p. 163; V. 88, p. 55,103. Real estate mtges. Sept. 30 1909 in V. 89, p.1278. 


REPORT.—Report for year ending Sept. 30 1908, in V. 89, p. 1278 
Fized Divt- 


Fiscal Gross Net Bal. for 

Year— Earnings. Earnings. Charges. Divid'ds. dends. 
1908-09 __$10,639,446 $3,996,753 $1,609,757 $2,386,996 (6°S)$1,800,000 
1907-08 __ 9,500,907 3,126,329 1,268,626 1,857,703 (5°%)1,372,035 


Pres., Samuel Insull.—(V. 89, p. 531, 1278, 1283, 1670.) 

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 

. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100. 
Daves. 97 '98 °99 ‘00 '01 °02 '03 °04 '05 °06 ‘07 ‘08 "09 1910 
PerCt.J 1% 3 4 7% 6 5% 7 6 4 3 3 None (?) Feb,1% 

Pres., James H. Manning. Office, 42 Broadway, N. Y. Directors 
1908, V. 85, p. 1648; V. 86, p. 1470.—(V. 86, p. 172, 1470.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the 


Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V.69,p.129,) | 
and will ultimately obtain the legal title to the latter; total mills controlled, | 


20. (V. 82, p. 625.) In Oct. 1906 more than 93% of the $6,000,000 
Mount Vernon income bonds had been —— (V. 82, p. 626). 
In Feb. 1906 acquired entire stock of J. 


uture purposes. V. 82, p. 336, 754, 1104. 


STOCK, &c.—Com. stock, $7,000,000 (par $50); pref., 6% cum., see 
table above. Underlying bonds of Mount Vernon Co., $250,000; U.S. Cot- 
ton Duck Corp., $155,000. 


DIVIDENDS.—On pref., 1906 to April 1908, 6% yearly; Oct. 1908, 2%; 
1909, Apr., 1%; Oct., 1%. 
EARNINGS. —For half-year ending June 30 1909 (V. 89, p. 467): Total 
income, $3,668,037; net earnings, $281,562; int. on bonds of constituent 
companies, $212,775; div. on pref. stock (1%), $57,050; bal., sur., $11,737, 


REPORT.—Report for year ending Dec. 31 1908 (V. 88, p. 501) showed: 
Total income, $6,916,724; gross profits, $726,926; Interest on bonds of 
constituent companies, $425,700; div. on pref. stock (3%), $180,000; bal- 
ance, surplus, $121,266. 

DIRECTORS.—S. Davies Warfield (Chairman), Thomas M. Turner 
(Pres.), Charles K. Oliver (V.-P. and Treas.), David H. Carroll (V.-P.), 
George K. McGaw (V.-P.), E. Clay Timanus (V.-P.), William H. Grafflin, W. 
J. Casey, Spencer Turner, G. Clem Goodrich, J. H. Wheelwright, Richard 
Cromwell, E. A. Brinckerhoff, Ralph C. Lupton, F. P. Carpenter, C. T. 
Grantham, J. B. Morrell and C. T. Revere. Baltimore office, Continental 
Trust Bldg.—(V. 88, p. 501, 508; V. 89, p. 413, 467, 1544.) 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the eg Sa gape properties in Man- 
hattan, N. Y. City. New gas plant at Astoria, L. I., was put in partial oper- 
ation Dec. 3 1906. V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414; 
V. 84, p. 219; V. 86, p. 282. Stock holdings Dec. 31 1909, V. 89, p. 1664. 
See separate statements following. 

In 1906 a law was passed reducing the price in N. Y. City to 80 cents 

er 1,000 cubic ft., beginning May 1 1906, except in outlying districts. 

. 82, p. 572, 807, 931. InJan. 1909 the U. S. Supreme Court held 80-cent 
feature of law to be valid until given a fair trial, the deposits to secure the 
20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103, 
161, 233, 292, 297, 378, 689. V. 83, p. 892. 


DIVS. y% to ’98 ‘99°00 '01to’03 ‘04 '05 1909 
Per cent.J 8 yearly 5% 6 S8yearly 8% 8% 1,1.1,. 1 

STOCK, &c.—In 1900 stock increased from $39,078,000 to $54,595,200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and elec- 
tric-light business in Manhattan, to provide for improvements, &c. V. 77, 
p. 300. In 1904 the authorized issue was increased to $100,000,000, to 
provide for convertible feature of new debentures. V. 78, p. 1964. 

In 1904 stockholders subscribed to $20,000,000 6% debentures at par, 
but $19,499,500 were converted into stock to Jan. 1909, when right to con- 
ves ag Dy ian tome in’ 86, p. 983; V. 87, p. 1161. 

B July ’ ’ -months’ 4% notes were sold to provide for 
the 5% notes maturing Aug. 19 1909. V. 89, p. 289. ” 


REPORT of legislative committee in 1905. V. 80, p. 1854,"1858, 1910. 

Report for year ending Dec. 31 1909, in ‘“‘Chronicle’” Jan. 29, showed: 
Net income, $7,204,881 (incl. $230,513 Astoria L. H. & P. Co., surplus 
earns., $624,801 int. on investment in that co. and $4,455,313 from other 
other investments (compare 1908 report, V. 89, p. 1664); interest, $473,- 
998; divs. (4%), $3,987,565; bal., sur., $2,743,318. Advances to subsidi- 
ary and affil — poe ge pe. $19,721,422. 

‘or year ending June (V. 87, p. 1535), earnings were: Gross, 
$12,403,018; net, $1,622,551; other income, $2,416,640; | " ‘ : 
dividends (4%), $3,200,000; bal., def., 372083. ee en 

OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortel ‘ 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; ioe. * 

. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., C.C. Simpson; Asst. Treas., 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses Taylor, W. R. 
Addicks, S. S. Palmer, A. N. Brady, Reo. B. Cortelyou, Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.—(V. 89, p. 1664; V. 90, p. 55.) 

(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 

Eq. Gas Light, per plan V. 66, p. 133. 


06 ='07 '08 
5 4 4 


| $10,000,000 of 5°% preferred, cumulative after Nov. 1 1900. 


| mtge. lien on the remaining popes of the Con-olidated Co. 


encer Turner Co., New York, | 
uaranteeing $2,000,000 6% debentures, of which $400,000 reserved for | 





SECURITIES.—The stock authorized is $13,000,000 of common stock, 
New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 
Jan. 1909, were in treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 

For year ending Dec. 31 1908, gross, $2,499,959; net, $409,458; other in- 
come, $147,567; int., $1,046,756; bal., def., $489,731. For year ending 
June 30 1907, gross, $3,261,896; net, $552,796; other income, $117,665; 


; interest $1,006,742; bal., def., $336,281. 
BONDS.—The Commonwealth 5s of 1898 will be used to cover future | 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 
large power plant located on ist Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219. 
Stock, $45,200,000, of which $45,051,000 outstanding, all owned by Consol. 
Gas Co. V. 72, p. 1038 


BONDS.—tThe first 5s of 1898 ($15,000,000) were secured by a first 


| lien on the company’s power plant and other property owned and pledge 
| of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 
| 4s of 1899 are secured by a purchase-money lien on the former Edison 


Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 


¥.. ¥as De 
939, 1038; V. 81, p. 35. Real estate mtges., $174,000. 

For year ending Dec. 31 1908, gross, $15,228,716; net, $6,141,035; other 
income, $1,014,436; int., rental, &c., $3,904,704; divs. (6%), $2,703,060; 
bal., sur., $1,201,644; total surplus Dec. 31 1908, $14,835,547. Notes, 6s, 
due Consol. Gas Co. Dec. 31 1908, $14,200,000. (Compare year 1906-07, 
Consol. Gas Co., V.87, p.1535.—(V.80, p.1855, 2224; V.81, p.29, 35, 215.) 

(3) NEW YORK MUTUAL GAS LIGHT CoO. 

Incorporated in New York April 17 1866 under special charter. Stock 

outstanding, $3,436,600, of which $1,886,200 is held by the Consolidated 


| Gas Co. _ Par of shares, $100. 
porated in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired | 


spa 1880 (74013 east "98. '99. ’00. 1901-05 '06. ’07. ’08. ‘09. 1910. 
Since 1893 (J.&J.)|9 yearly 8 7 3 9yearly 7 6 6 6 Jan.,3 
For year ending Dec. 31 1908, gross $1,475,629; net, $164,819; other in- 
come, $47,060; divs. (6%), $206,196; bal., sur., $5,683. For year ending 
June 30 1907, gross, $1,645,533; net, $192,317: other inc., $39,472; miscel. 
disbursements, $32; divs. (6%), $206,196; bal., sur., $25,561. 
(4) STANDARD GAS LIGHT CoO. 

Organized in 1886. Owns 160 miles of gas pl es north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096 100 of the $4,295,700 pref. 


DIvs.— "95 °96 ‘97 '98 °99 °00 °01 1902-05 ‘06 ‘07 '08 1909 
Common._._% 1 4 5 8 5 Oo 2 6yearly 1% 0O 2 
Preferred _-% 5% 4% 6 8 6 2% 6 6yearly 6 6 6 6 


For year ending Dec. 31°1908, gross, $1,634,469; net, $246 481; other in- 
come, $39,681; int. on bonds, &c., $59,750; pref. div. (6°), $257,742; bal., 
def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.) 

Office Third Ave. and 49th St., N. Y. V. 82, p. 1383; V. 83, p. 1527. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70 
p. 40; V. 80, p. 1856; V. 87, p. 1535. 
(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 

ermission was obtained to purchase the $804,000 Northern Westchester 
Pichting Co. stock, all the $500,000 Peekskill Lighting & RR. common 
stock and $215,000 Northern Westchester Lighting Co. 1st consols, and te 
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks, 
V. 87, p. 617; V. 89, p. 108, 1486. 

BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, beginning at 4 of 1% (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4% bonds. ll are 
subject to call since July 1 1905 at par and interest. V. 79, p. 1706 
1957. They are guaranteed, princ and interest, by the Consol dated 
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88, p. 1623). 
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown in 
table above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are; 

Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas ist M,) 5¢M&S _ a$343,000 Mch. 1 1949 

g, guar, p&i, by Am Gas Co_--- oat at 105& nt since Mch 1’09 


Hudson River Gas & Elec ist M__.. 5 & b250,000 May 1 1929 
White Plains Lighting 1st M.-_---- S: aceew 335,000 June 1 1938 
(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; V. 70, p. 844. 


For year ending June 30 1905, gross, $1,259,841; net, $569,931; int. 
on boaas, $509,238; bal., sur., $60,693.—(V. 88, p. 103, 156, 161, 233.) 
IDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
SOC ANIZA TION Formed on Feb. 141905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of gee 
was reduced to $1 per 1,000 cubic ft. on Sept. 11905. Has contract with 
McCall Ferry Power Co., plant building. . 84, p. 627; V. 85, p. 163. Ia 
May 1909 proposed to supply natural gas at an expenditure of $1,000,000 
to $2,000,000 fom fields owned by other interests. V. 88, p. 1375, 1256. 
In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities Co., the ong iy A being leased for 999 years from Nov. 20 
1907, the rental providing for interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 
STOCK .—Rights of pref. stock, see V. 82, p. 1441. 
DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rate of 6% from Feb. 14 to that date; 1907 to 1909, 
6% yearly. On pref. (not que lien), 1 2-3 cove * cepaets from June 
20 to Oct. 1 1906; 1907 to 1909, 6% yearly. . 83, p. 753. 
BONDS.—Of gen. ist 4s of 1905 ($15,000,000 auth.), $5,168,000 18 
reserved for future poteeess. V. 80, p. 1731, 714, 1481; V. 88, R; 233. 
Of the 50-year gen. 434s of 1904 of Consol. Gas Co. ($15,000,000 auth. 
issue; Fidelity & t Co. of Maryland, 2,992,000 were out- 
sta July 1909; $3,400,000 are reserved to retire outstanding 5s matur- 
img 1939 ($3,584,500 ha been sold in June 1909 to retire oe Ladi yt a 


6s due July 1 1910), and the remainder issuable for not exceeding 
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MISCELLANEOUS COMPANIES Date Par Amount . | Rate | When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding | % Payable | and Maturity | Dividends are Payable 
Cons ses a it & P a0 ee stk 6% cum red 120) ..-. $100} $6,360, Betie ) in 1909) A & O Oct 1 1909 3% ‘Checks mailed 
dison Brush PE PED ce vidodneas«veasesocs wee [ooeaease 81,500) Various | Various |1910, 1916 &'24|............-.----.--. 
United Hiectrie first consolidated mortgage $4,500,000 g- c* 1899 1,000) 4,243,0 000! 4% gM & N May 1 1929 "lalee Brown & Sons, Balt 
General mortgage $15,000,000 gold_......-.----- CoBa.c*| 1905 1,000; 9,832, 000 4%e3 & J Fen 14 1935 |New York and Baltimore 
Consolidated Gas first t mortgare I aaa che ws ws ena ah htt ee 1880 500 &c) 3,584,500 6 J & dJ\July 11910 \Farm & Merch Bk, Balt 
Consolidated first mortgage O80 gold $3 ,400,000__.... MeBa.c*| 1888 1,000| 3,400,000 5g J & JiJuly 1 1939 do do 
General mortgage $15,000,000 gold_____.....--.------ c*; 1904 1,000 text 4%¢A & O/Apr 11954 \Fidelity & Dep Co, Balt 
Baltimore Electric mtge $7, 500.0 000 gold guar prin & int-.| 1907 |-.----.. 3,721,000 5¢ J & DJunel 1947 |Northern Trust Co, Phila 
Preferred stock 5% guaranteed__._......-.....-.---- ---- | 100; 1,000,000 5 ‘J & JiJan 1°10 24%% Checks mailed 
nsolidated Tobacco—See American Tobacco Co | | 
nsolidation Coal—Stock authorized $20,000,000__-..---.| ---- 100} 19,026,000\See text}; Q—J |Jan $1 28 1%|Guaranty Trust Co, N Y 
First mtge $750,000 ae s f redeem each Jan at 105.-..G| 1897 1,000 455,000 4%eJ & JiJan 922 do do 
Refunding mtge $7,500,000 auth — sfred 105___S.c*&r| 1904 1,000; 4,885,000 4%eM & N/May i 1934 Standard Trust Co, N Y 
Kentucky first mitge $300,000 gold sink fund__--FBa.c* ar 1909 1,000; 3,000,000 5¢ J & D\Dec 1 1958 Guaranty Trust Co, N 
Corn Products Refining —Common stock $50,000,000___----| ---. | 100} 49,756,500 ________ ARR ge + FMR SRNR BRS) EE iy SR 
Preferred stock 7% cum also as to assets $30,000,000-_-_| 100) 29,817,600\See text) Q—J see ED Ee rsa Sat ee 
Debentures $2,843,000 gold sinking fund drawn per text--| 1907 1,000; 1,741 *000! 5g M & N| Nov 1 1931 Title Guar & Tr Co, N Y 
First mortgage $10, 000,000 gold sink fund red 105- coat 1909 | 1,000; 5,020, 000) 5¢ | Mi & N May 1 1934 do do 
Unassumed Bonds of Allied Companies. | 
National Starch deben gold s f $8,000,000 call ve cove _Usm| 1900 1,000 3,604,000 5¢ J & J July 1 1925 \Jan °10 coup purchased 
United States Sugar Refinery goid first mortgage--- - - -- - mien 1,000; a509,000 6¢ J & D Dec 1 1921 \Internat Trust Co, Bost 
National Starch Mfg Co first mtge gold (sink fund) text._Ma 1890 ‘ 5 2,000 6g¢ M & N May 1 1920 (Nov '09 coup. purcha ed 
N Y Glucose Co first mtge $2,500,000 gold s f (see text)--| 1901 See text 1,635,840 6g M & S Sept i 1926 Kings Co Trust Co, Bklyn 
Granite City Mfg Co ist M gold _............---..---- 1904 |...<s-06 | 300,000) 6 IM & N|Nov 11913 Franklin Bank, St Louis 
Crucible Steel Co—Common stock authorized $25,000,000...) -.-- Te Ca AON FI MERI, ii NER Bs ae Sd Ce an 2 ana 
Preferred 7% cumulative $25,000,000 authorized - -- - -- - -| oom 100) 24,436, yoo See Pas Q—M ‘Dec 23 "09 1% | ‘Checks mailed fr Tr office 
Srystel Park—1st M gold s f call 105 conv com stk- - -_---- S 1908 500 130,0 6¢ J & JiJan 1 1919 'Standard Trust Co, N Y 
umberland Telephone & Telegraph—Stock (see text) ------ 100, 19,680, 150 See text Q—J Jan 11910 2% Checks mailed 


a $491,000 additional held by trustee of National Starch de bentur es 





opt a extensions ae improvements. V. 78, p. 1964, 2014, 2331, 2387; 


V. 79, p. 1643; V. 88, p. 103. 


Trust Co. of Phila., trustee) are secured by a lien on the property and 
on $849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 
80° %, of cost. V. 85, p. 598; V. 87, p. 741; V. 88, p. 103. 


REPORT.—For year ending Nov. 30 1908, net, $1,996,335; fixed charges, 
$1,338,841; bal., sur., $657,494. Years ending June 30: 


The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern | 


Net Fized Balance Preferred Balance, 
Year— Earnings. Charges. for Divs. Dividends. Surplus. 
1908-09 ....$2,202,744 $1,374,547 $828,197 (6%)$423,600 $404,597 | 
1907-08 _.__. 1,870,085 1,234,586 635,499 (6%) 423,600 211,899 


OFFICERS.—Chairman of Board, S. Davies Warfield: President, Ferdi- | 


nand C. Latrobe; Asst. Gen. Mgr., Wm. Darbee; 
Asst. Treas., R. F. Bonsall; ae ,» Charles M. 
p. 1442.—(V. 88, p. 1375, 1562; V 


Treas., J. L. 
Cohn. 
. 89, p. 996, 1670.) 


Balley; 
Directors, V. 82, 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” | 


CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL Co., MD.—-Inc. in 1860. In May 1906 the $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p.1043. 


Coal mined in 1908 was 4: 748,233 tons, in 1907 was 2,092,016 tons; in | 


1906 was 2,128,879 tons; in 1905 was 2,096,213 tons. 
of Cumberland & Penn. RR. (which’ see) and guarantees its $1,000,000 
bonds. jiarly in 1909 acquired all the minority stocks of Fairmont: Coal 
Co., Somrset Coal Co., Clarksburg Fuel Co. and Pittsburgh & Fairmont 
Fuel Co., uniting under one ownership about 200,902 acres of land in Mary- 
land, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 1375. 
Also controls Northwestern Fuel Co., owning large docks at Chicago, 
Milwaukee and Superior. In Nov. 1903 $501, 100 of the $1,000,000 Metro- 
Fie. Coal Co. stock was purchased. V. 78, p. 1271; V. 79, 502; 
1200. In April 1907 a of od Northern Coal & Coke Co. was 
ac aired by allied interests. oe 
If the $7,500,000 refund. 4 %s of 1 19 4, 3. 044, 000 has been issued to p 


Owns $1,500,000 stk. 


for properties acquired, $159,000 has been purchased by the sinking fund, | 0 


$1,750,000 is reserved to retire the 4 \%s due 1922 and $1,000,000 Cumber- | 
land & Penn. 5s due 1921, and $706,000 for future requirements; sinking | 


fund, 3c. per ton of coal mined. 

The stockholders in June 1909 authorized an issue of $3,000,000 5% 
bonds secured by first mtge. to the Fidelity Trust Co. of Baltimore, as 
trustee, covering about 30,000 acres of coal land in the Miller’s Creek 
region in Kentucky; sink. fund 3 cts. per ton mined. V. 88, p. 1502, 1623. 


DIVIDENDS (%)— .Y to '03. °04-'05. '06. °’07. '08. °09. 1910. 
Since 1888, regular___-._. 2 yearly. 4y’rly. 10% 6 6 6 Jan.,1% 
Extra in Janua: _ SR ee re ees Rig ie 2 2 2 None 


Also May 1 1909, 60% in stock. 


STOCK .—In Mch. 1909 the auth. stock issue was increased to $20,000,- 
000, $6,150,000 being issued as a 60% stock div. and $2,626,000 for acquisi- 
tion of minority stocks of coal cos. acquired in 1909. V. 88,p. 750, 1256, 1375. 

REPORT.—For 1908, V. 88, p. 999. 

Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur. 
1908 _.$3,691,746 $1,406,260 $572,000 $834,260 (8%) $820,000 $14,260 
1907 _. 4,643,804 2,118,225 646,816 1,471,409 (8%) 820,000 651,409 
—(V. 88, p. 750, 999, 1004, 1256, 1315, 1375, 1502, 1623.) 


CORN PRODUCTS REPINING CO.—ORGANIZATION.—Incorp. Feb.6 
1906 per plan V.82,p. 1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42. 

Total capacity x3 all ~ ong including those not operated, ‘about 235, 500 
bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant building. March 1909, 15 miles from Chicago, capacity 60,000 
bushels da ly. . 84, p. 696; V. 87, p. 938: V. 88, p. 628, 1623. 

PREF. hill vet 1906. a ae —- 7. 1910. 
EE Ss os on one he oe eso 2 : Jan.i,qu. 


) 
oo ee. El eee eee 
Glucose 6s, 4% of each bond ($40) Is retirable 


BONDS.—Of bc oe & 
-— . YF, 1 yearty beginning 1902, but they are not sub. to call. V. 74, p. 1086. 
he Jul @ 909 coupon on National Starch 5% debentures was defaulted, 
but Corn Products Refining Co. purchased same. The Nov. 1909 coupon 
on the National Starch Mfg: first 6s was also defaulted, but purchased by 
the reorganization committee named below, which will "issue a plan under 
which it is expected the debentures and Nat. Starch 1st mtge. bonds will be 
offered a less amount of new bonds to be guaranteed by the Corn Products 
Refining Co.; V. 89, p. 106, 1226. Of the debentures, $3,544,000 and of 
the 1st mtge. bonds $512, 000 were in Nov. 1909 in the hands of the public 
and $60,000 and $2,217, 000 respectively held by the Corn Products Ref. Co. 

Committee for Nat. Starch Debentures and Nat. Starch Mfg. sone —A 
committee (J. D. Higgins, Chairman; A. V. Heely, 22 William St., . or 
Sec.), with Speyer & Co. as depositary, requested deposits of Nat. Starch 
debs. and Nat. Starch Mfg. 6s. In Jan. 1910 a majority of both classes of 
bonds had been deposited. The committee purchased the Jan. 1910 cou- 
od on +» a debs. and — Nov. 1909 coupon on the Starch Mfg. 

onds. V. 1610; V. 90, p. 55, 113. 

In March s90F $2, 199, 000 of the $2, B43, 000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25- say 5% debentures 
with a sinking pene of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at The debentures are to be secured by any new mort- 
gage of the Re nin a? -“_ than a purchase ae mortgage; Title 

uarantee & Trust of N.Y., trustee. V. 83, 820; V. 85, 527. 

The ist 25-year 5s of 1909 ($10,000,000 auth. faveed are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago no nar egy ° 
subject only to $1,726,720 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 
sold, $1,989,000 are reserved to retire debentures and remainder to retire 
$2,026, 720 underlying bonds forimprovements. V. 88, p. 1064, 1256, 1439. 

EARNINGS.—For 6 mos. ending Aug. 31 1909 (not incl. dividends 
received from subsidiaries) , erotts. $1,123,247; net ag ON 917,455; ° 
div. (2%), $600,000; bal., sur., $317, 455." V. 89, p. 1413. . i 

REPORT for year ending Feb. 29 1909 in V. 88 beng showed: Total 
income, $3,684,465; int., taxes, ins., &c., $360 85a. rofit- -sharing A 
$505,000; div. on pref. stock (5%), $1,500,000; additions and betterments, 
$347,411; balance, surplus, $971,199. Deficit of National Starch Co. ,after 
interest, taxes and new construction ($25,368), $118,449. 

od ae ype oa —E. T. Bedford (Pres.), W. J. Matheson (V.-P.), 
Bedford, . Walden, Chas. M. Pratt, J. A: Moffett, George M. Moffett, 





x ry Fisher, C. H. Kelsey, James ‘Ghee. C. M. Warner, G. 
ee and J. B. Reichmann.—(V. 89 


S. Mahana, 
» PD. 106, 780, 1225, 1413, 


(WM.) CRAMP & SONS’ er * ENGINE BUILDING . Ra gt 
| rated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 
STOCK .—Stock, as increased June 1903, $6,250,000; BBS ly ‘a8, . 


| 

pe nn par of shares, $100. Of this $4, 648, 600 has been deposited with 
| 

| 

| 


trustees, Ra E. T. Stotesbury and Richard Rushton, Phila., and 
| Geo. . Baker, N % # V. 76, p. 921, 975, 1087; V. 78, p. 46. 
DIVIDENDS. — 1892. "93. °94. °95. '96. ’°97. 98. '99. 00. °01. '02. 
Ta C6. coe 8 &20scr. 10 7 None 1% 5 5 5 3% 


18 
No iia Since to Jan. 1910. V. 75, p. 1256. 


BONDS.—The 5% serial notes ($3,870,000 Fig ee mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102 %; secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500,000: of the latter, $2,000,000 are reserved to retire prior liens and 
$500, 000 for future purposes. ‘See V. 76, > 921,975. First mtge. gold 5s 
of 1899, $1,250,000 (int. M&S), due Mch. 1 1929, but subject to call $25,- 
| 000 yearly Jan. 31at110 fora sinking fund. Real estate mtges. Apr. 30 
1909, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 


REPORT.—Report for 1908-09 in V. 89, p. 37, showed: Net earn- 
ings (incl. subsidiaries), $747,950; charges, $301, 797: bal., sur., $446,153. 
In 1906-07, net, $328,328; charges, $324,920; bal., sur., $3, 408. Chair- 
man of Board, Charles H. ‘Cramp; Pres., Henry S. Grove: V..P. and Gen. 
Mgr., H. W. ‘Hand. Directors June 1907, V. 85, p. 43. Oftice Phila- 
delphia.—(V. 86, p. 1591; V. 87, p. 35; V. 88, p. 1623; V. 89, p. 37.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New an to consolidate 13 
properties. ao 32; V. 73, p. 842; V. 84, 573. 

In May 1904 the Clairton Steel Co. was sold to thle U.S. Steel Corporation, 
the latter in payment therefor guaranteeing or assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60-year 5% bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yoary for 10 years and about 80,000 tons 


pig iron ona sliding scale of prices. . 78, p. 1552, 2014; V. pe do 1267. 
DIVIDEND by O01. — 03. ‘04. 05. '06. '07. ’08. 
on pref. (%)-- 54% None Dec.,1 6 5% O ds 2% os. 1%. 


Overdue to Dec. ‘909. 26%%. V. 86 . D- 723; V. 89, p. 
EARNINGS.—For 3 mos. ending Nov. 30 1909, net, $1, ate. 906, against 
$411,213 in 1908; deprec’n, &c., $305, — reserve for’ contingencies, ven - 
148; pref. div. (1 ye), $366, 569; bal., , $705,225. V. 89, p. 1599 
REPORT.—Year ending Aug. 31 1909, Vv. 89, p. 915, showed gross earn- 
ings, $12,121,651; o ting charges, $9 917,908; provision for revision of 
inventory values and contingencies, $208,335; net mfg. income, $1,995,408; 
other income (net), $19,518; divs. (2 %), $549,821; bal., sur., $1,465, 105. 
s., Herbert Dupuy; A. Turville; Sec., Charies W. Rowlands. 
Office, Frick Bldg., Pittsburgh, Pa. —(V. 89, p. 1485, 1599; V. 90, p. 55.) 


CRYSTAL PARK CO., COLORADO SPRINGS, COL.—See page 172. 
CUDAHY PACKING CO.—V. 88, p. 1256; V. 89, p. 166, 222. 


CUMBERLAND TELEPHONE & TELEGRAPH.—(See Map.)—Organ- 
ized in Ky. in 1883 and operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. American (Bell) Telephone & Telegraph Co. owns 
$10,508,400 of the $19,680,150 stock. Subscribers Dec. 1 1909, 206,319. 

STOCK .—Limit of stock was > pants in Feb. 1907 to $30, 000,000. 


V. 84, p. 393, 105, 162; V. 85, p. 
DIVID’S.— ? At 197. ‘98. ‘9- ‘00. "01 to i 08. Since to Jan.’10 
Per cent. _-.-- 6 


6 7 (Q-J). 2 (quar.) 
Also ase Me distribution - 2% in stock of Amer. Tel. & Tel. Co. Oct. 1 


BONDS. pod hg consist of eet 000 a 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 
EARNINGS.—11 mos.,fi909 Gross, $5, = 985; net, $2,525,893 
a. 1 to Nov. 30. a 5,606,158; met, 2,417,755 
lus ped charges, $2,060,929, em $1, Oey. 848 in 1908. 

REPOR T.—Report for year 1908 V. 88, p. 1555, showed: Gross, 
$6, ial, Sie. net above fixed charges, $1,993.430; divs. (7%), $1,476,011; 

bai. ., Sur., $517,419. Offices, Nashville, Tenn r= 89, p. 531, 667.) 


DELAWARE LACKAW ANNA & WESTERN COAL CO.—Incorpo 
ns New Jersey on July 2 urchases coal produced by the D. L. & W. 
. in Pennsylvania 3% a the market value at time of sale (N. Y. 
iaowehie price), assuming all Rg 3 hoe, charges from the mines 
Stock, $6,800,000, the D. L. & W stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46. First dividend (quar.) 2%%, paid Jan. 15 1910.—(V. 90, 
Dp. 55.) 
DENVER GAS & ELECTRIC CO.—See Denver Gas & Electric Light Co. 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION.—In- 
corporated in Colorado 7 ov. 29 1909 and is to take over the Denver Gas & 
Electric Co. V. + » Ps 112. Owns entire stock of Lacombe Electric Co. 
(V. 74, p. 1359 3, p. 154) and property formerly of Denver Steam 
Heating Co. 

Stock authorized, $10,000,000; per..* 

BONDS.—The “first and refund ¢”’ ae > 1909 ($25,000,000 authorized 
issue) are callable at 105 in any amounts on any int. day. Annual sink. fd., 

1910, an amount equal to 1% of outstanding bonds. Of the 1st 
& ref. 58 $8,900,000 can be used to ret: $8,000,000 D. G. & E. bonds and 
$900, 000 Lacombe Electric bonds. V. 90, p. 112 

Denv G. & E. M. gold te, Bet 000,000 auth., of which $7,051,900 out- 
standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1908 at par, “aay 1909 at 101, he 4 1910 at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or any int. day thereafter at1 5; int. 
M. & N. at ate MeMillin & es New York: t Co. of America, 
trustee. See V - 103. V. 86, 983. Of the gen. 5s, sufficient are 
reserved to retire Sab 600 Denver Consol. Gas 20-year gold 6s, due Nov. 16 
1911, int. J. & J., at Emerson McMillin &Co., N. Y., subject to call at 105. 

BARNINGS, May 31 1909 was in V. 88, p. 1311. 


Earnings 909 were: Gross, $2, 439.8 5; net, 
$1,082, O79: Pow $414,036; ge og (6%). $210,000; bal., sur., for ar. 


543; t total sur. + 31 ,031, 958. Pres., Henry a Doherty, 60 Wa 
D. 
DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until Apr. 10 1910. On Sept. 30 '07 an ordinance was passed providing for an 


Ong my ort ~ veer porns F 





appraisal with a view to purchase by the city or a new franchise under a new 











JAN., 1910. | 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cumb T & T (Concl)——First M $1,000,000 § 8 f (other see text); 1898 $1,000 $761,000 5¢ J & JiJan 11918 Washington Trust, N Y 
onxer Gas & El aes st & ref M $25,000,000 g red 105sf_Ba| 1909 1,000 712,000 5¢ IM & N|Nov 11949 Bankers Tr Co, N Y 
ther bonds see 
Denver Unies Water Go—First mortgage $8,000,000 gold___| 1894 100 &c| 8,000,000 5¢ J & JIiJuly 11914 Fourth Nat Bank, N Y 
South te Can & Res ist M Ly gu (end) red (text) _..G| 1903 500 &c| 2,400,0 5¢ J & J July i nOSS do do and nver 
Detroit City” Gas—-Stock $7 BOO GOO. 2 < 5 ccboncncccncqccnes nina 100| 6,580,000\See textSee text|See tex Checks mailed 
Prior lien mortgage $6, 060,000 B0ld.......---4----26 N.c*| 1903 1,000| 5,619,000 5¢ J & JIiJan * 1923 Emerson McMillin, N Y 
Detroit Gas consol mortgage tor $4,000,000 gold___G. sar 1903 1,000 381,000 5¢ \F & AjFeb 11918 Guaranty Trust Co, 3 N Y 
Detroit City Gas gen mtge $10 ,600 gold (see text)..Eq| 1903 | 1,000 500,000 5¢ J &_ J See text Emerson McMillin & Co 
Detroit Edison—Stock $6,000, 000 authorized eeecocerecsss sess | 100; 5,000,000 text, Q—J |Jan 15°10 1% |Checks mailed 
First mortgage $10,000,000 ‘gold hb Veinhilun 6eeben ue oe .c*| 1903 1,000 ,979,0 5¢ J & JiJan 1 1933 Office, 30 Broad St, N ¥ 
Debentures $1,000,000 convertible since Sept 1908__..._. 1906 1,000; 1,000,000 6 M & S/Septi1 1911 do do 
Eastern Michigan Edison first nee Pay 000,000 g¢ guar_Ta| 1906 1,000 60,0 5¢ M & N|Nov 11931 do do 
Biamon: Mackinac & Marquette Re nd Grant—Income bds| ___. 1,000; 1,390,000See textA & 0) Oct 11911 Central Trust Co, N Y¥ 
lamond peg eran $16,000,000 (listed In Chicago &N Y)| ---- 100| 16,000,000\See text Q—M |Dec 15°09 2% |By check from N Y office 
‘— notes redeemabi¢ at 101, due yard 000 yearly; 1908 1,000; 1,500,000 g J &-J duly 1910-1912 |Empire Trust Co, N ¥ 
Distillers’ urities Corp—Stock one class $32,500,000____- re 100 ,766,997\2 in 1909 Q—J (|Jan31'10 %%/\By check 
Coll trust M $16,000,000 g conv call 105 since joe’ (text) . ct 1902 1,000, 14,067,000 5¢ A & OOct 11927 Mercantile Trust Co, N Y 
American Spirits Mfg ist M gold call at 105sf5%-..-Ma.c*| 1895 | 1,000| 1,496,000 6¢ M &_SSept11915 Manhattan Trust Co,N Y 
D>minion Coal—Common stock $15,000,000___.....-.----| -... | 100) 15,000,0004 In 1909 Q—J (Jan 3 1910 1%|Checks mailed 
Preferred 7% cumulative (text) convertible redeemable._| PN 100) J 000) 7 IF & AjFebi’10 3%% do 
First mortgage old sinking fund (see text) redeemable__| 1905 | 500 &c| 6,175,000) 52 M & N|May 1 + a tw E Tr Co, Bost & Mont 
Dominion Iron & teel—Pref stock 7% cum convertible....| ___- 100; 5,000,000See textSee text Oct 1 '0 RR ME aI ear eis Poaceae 
ist mtge gold subject to call at 110 sink fund__--__-.__-- ae ee | 7,492,000 5¢ J & JI July1 1920 ‘Bank of Montreal, Gan 
Consolidated mortgage $20,000,000 auth redeemable 105__| 1909 $& £ 5,840,000 5 M & SSepti saan \First coupon March 1910 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533) ____ 100) GO0, 000 Bae. CHRG, SOS TORt.\See CRs. ..... .. leccvasnacienqaddésseuase 
Pref stock $1,250,000 auth (also as to assets) 6% cured.120) ____ 100, 1,150,0006 in 1909 Q—J {Jan i910 1%% Standard Tr,N Y; & Bos 
First mortgage $2,000,000 gold redeem 105 sink fund__OB 1906 1,000; 1,100,000 5¢ M & SMch 1 1931 Old Colony Trust Co, Bos 
(E I) du Pont de Nemours Powder—Com stock ($30,000,000)| ___- 100) 28,047,000See textQ—M 15\/Dec 15 '09 2% o |Checks mailed 








contract rate; property was appraised at $14,400,000 Mch. 20 1909; time 
not yet set for submitting sie C of purchase to voters. 2 Pp. 
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 common ‘and 
$2 500 ,000 5% non-cum, erat. Div. on com. and pref. stocks of 5% paid 
Apr. se 1905, Jan. 2 1906 and Jan. 21907 5% each at Farmers’ Loan & Tr 
+ of ‘Bonds. $8.000,000. The South Platte Cana! & Reservoir Co 
- stock is all owned, completed a new reservoir in 1904; its $4,000,000 
authorized 5% bonds are em eer the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Pres., D. H Moffat; Treas., F. G. Moffat.—(V. 88, p. 946.) 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
roperties in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; outst’ $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divl- 
dends, 24%, 1899; 1900, 5%; 1901, May, 2%%; in 1903, 5% in6% ctfs., 
— Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 pag 1907, eee made pub- 

ic; na oe: and Dec. 1908, 2% each declared. Wa PI 666. 

DS.—The prior lien mort. is for $6,000,000, mY which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present is- 
sue, $500, 000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 11923. V.77, p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 

OFFICERS.—President, Emerson McMiliin, New York; Gen. Mer., Irvin 
Butterwood, Detroit, Mich. lV, 82,p.283, 989:V. 87, p. 1666; V. 88, p.103.) 

DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire grocers 4 eS in cit V. 76, p. 215. 
Owns entire stock of Eastern M » having e ectric-light prop- 
erties outside of Detroit, whose yo by are yeh oy V. 84, p. 751. 

Controlled by North American Co. V. 79, p. 2645. Stock authorized, 
$6,000,000; issued, $5,000,000, remainder being reserved for exchange tor 


the convertible bonds; par, $100. First dividend, 1% (quar.), paid July 15 
1909; Oct., 1%; 1910, Jan., 1%. V. 88, p. 1440 

BONDS. .—Remaining mo bonds can only be prned for not ex- 
ceeding 75% of the cost of additions and improvements. V. p. 2037. The 


debenture bonds are convertible into stock at o tion of holder vod redeem- 
able at par on or after Sept. 11910. V. 83, p. 275; V "a < a Eastern 
Michigan Edison guaranteed bonds, see above. ¥. 84, 

For 8 months ending Sept. 30 1909, gross, $1,363,741, A Re, $1, 138 ,961; 

n 1908, net, $607,328, against $467, 585; interest, $346, 512; bal., sur., 
$260, 816. For year ending oe 31 19 gross, $1,788, ene: net over 
taxes, $682,731; int. on bonds, &c., $529, 752; bal., sur., $152.9 79. 

‘Wetmore, Ss. ‘W. Burt rt; Treas., Geo. R. Sheldon, men 

office, 30 Broad St.—(V. 87, PD. 350; V. 88, Pp. 161, 1440, 1624. ) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under 
the reorganization of the Det. Mack. & Marquette RR., foreclosed Oct. 

1886, the holders of the land grant income bonds retained "their lien on the 
lands along the line of the road in Northern Michigan. See V. 76, p. 751. 
Interest is payable April and Oct. as earned, at not exceeding 7% yearly: 
outstanding, $1,390,000; of the bends, $1,339,000 vee in 1963 to July 
1905. V. 77, p. 173, 1871, 2035, 2280; Vv. 79, Pp. 627 

From Oct. 1892 to Apr. 1902 2% interest was paid (1% each in A. & O.) 
at Central Trust Co., Y.; in Apr. 1903 to Apr. 1906, we. incl., 34% 
each (A. & O.); Oct: 1906, 1%: 1907, none; os. Apri ril, » hone; 
*09, Apr., none; Oct., 1%. Shee at’ S me, 7. 84. Dp. 803. In 5 ‘aus. ‘02 sale 
was arranged for about 31. 250 00 acres, rese . the 

5,724 acres 


ng 
yoo rhs left unsold Jan. 1 1909 
Statement for 1908 was in V. 8 oe 345.—(V. $9. D D- 667, 918.) 


DIAMOND MATCH. —ORGANIZATION, &c.—Organized in 1889 un- 
der —— = —_ is. ~~ factories at Barberton, O., Detroit, Mich., Osh- 
kosh, woge: a Y., Portland, Me. Chico, Cal. &e.; cantees com- 
panies S ‘hone Germany, Switzerland, Peru, South Africa, &c.; see 

76, p. 380, 656: V. 82, p. 389; store properties at Ehiledeiphia and St. 


Louis, and rote By with h extensive ine ten oy 135; V. 76, 
p. 380, 1087; .« ~ p. rnia lumber parclaee, see V. 76, 
380; V. 78, 700; v: < 4% “os Vv. 82. Pp. 389; 1263. 


Pp. ‘ D. 
Stockholder on May 6 1908 voted to acquire the ‘naif. interes of Bryant 
& May in California lumber purchase for $2,250,000; of this ‘St. 750,000 
to be d in semi-annual installments to Jan. 15 1 23, with int. at 5%. 


v. 86, p. 1283. In 1908 issued $2,000,000 3% R. notes due $500,000 
July 1 yearly to 1912. V. 86, p. 1470. 

DIVIDENDS.— 1893. 1894. 1895. 1896 to 1908. 1909. 1910. 
Since 1892......... % 20 10 211-9 10 (2% quar) 8 Below. 
a In _— be a reduction in the rate from 8 to 6% was recommended. 

- 90, p. 


ANNUAL REPORT.—Report for year ending Dec. 31 1908, in V. 88, 


p. 745. For 1909 (est.), $1,825,000, against $2,279,911 (before deprecia- 
tion) in 1908; iz. (8%). $1,280, 000; sur., $545, 000. Chairman of 
Board, O. C. Pres. and ~ Edw. R. Stetiinius; Sec., F. 


Holman; men Cc. Cranz. General offices, 26 Market oy 
New York iis. 111 B’way —(V. 88, p. 1256; V. 90, p. 239.) 
DISTILLERS’ ECURITIES CORPORATION. .—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successo oer V.74 
1310, 1358, of fhe Mee ing ’ America, © the latter having egret od the 
American Spirits M entucky tilleries & Wareho ry ss 
Distributing a Cote in 1902) & Re ‘Standard D eae 6S 
Co.; see V. 68, p. 1224 (dissolved in 1905); also several rye w shaw 
including Hannis Distilling Co. V. Ae 179, 494, 745. List of pro 
on hes tee ea 80. p. 957. Ally’ Republic Dis 
eyo 1614 . 326. Favorable decision, > 
BAL « 1906 the ‘ United tates Industrial Alcohol Co. 
@ subsidiary to manufacture denatured arta of the $12,000 
mon stock a majority is controlled through a voting trust b 
Co. of America, which guarantees the dividends on the $6,000, ~~ ” 
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88. 0,6 
Owns over 90% of the stocks of the Distiiling Co. of Ameri rhe "5% 
bonds are secured by the deposit of the stocks and bonds a aired, and are 
redeemable.at 105 since 1908 and convertible at option of holder into stock 
at par at any time till Oct. 1 1912. 
eae t DE ENDS. ee 1903 to July pees, both incl., 1%, | quervetty: Oct. 
14%; 1 » Jan., 1 April, 14%; July, "14%; Oct., 14%; 
ioos ‘and 1909, ee (Q.-J.); 1910, Jan., 4%. 


Chicago. 


concerns, 
rties, 
stilling 

dng 


the Distilling 








REPORT.—Report for year ending June 30 1909 in V. 89, p. 1067, 
showed gross profits, $2,683,237; interest, taxes, additions, &c., $1,949 ,0303 
net profits, $734,207, against $343, 931 in 1907- 08; dividends (2%), $679,- 
695; balance, — $54,512 


DIRECTORS.—E. J. Curley (Pres.) Lawrence L. Gillespie, W. P. Ward 


(V.-P.), Smee % G. Hodges, J Hulshizer, Alfred W. Hansell. PP mg hola 
Committee— Curley, W. P. Ward, Amory G. Hod ar te .-Treas. 
R. C. Rann. Ditios, 15 Exchange Place, Jersey City.—(V. 89, p. 1067.) 


DOMINION COAL CO., LIMITED.—ORGANIZATION.—Incorp. _ . 

In Jan. 1910 merger was poeeae with the Dominion Iron & Steel Co. 
See that co. below. we Tet 

The bonds (Royal Tru pe Montreal, trustee) are subject to call after 
Sinking fund of $79, 000 yearly, beginning May 1 1911, for which 
bonds may be called yearly at 105. V. 80, p. 1365, 1481, 1732; V. 88, p. 
1562, 1624; V. 89, p- 06. 

The pref. stock convertible, dollar for dollar, into common stock at 
holder’s option to May 1 1910, and thereafter subject to call at company’s 
option at 125 and accrued dividend. and entitled in case of liquidation to 

ar, 15% premium and accrued dividends in preference to common stock. 
80, p. 1732. Cape Breton real estate debentures, $213,674, and Do- 
minion Polling stock debentures, $151,129. 


DIVIDENDS.—First dividend on new preferred for period from May 12 


| | Babs 31 1905 at rate of 7% yearly was paid Aug. 1 1906 to Feb. 1910 


A.). On new com., 1% (quar.) paid April 1907 to Ja». 1910 incl. 
Output for cal. year 1908, 3,555,068 tons, against 3,541, 253 tons in 1907, 
REPORT at length was given in V. 88, p. 830, showing net earnings of 

$2,686,202 in 1908, against $2,094,539 in 19 7: has on bonds, &c., $276,040; 
~ on pref., $210,000; div. on com. (4%), $600,000; bal., sur., $1,600,162, 
Pres., J. H. Plummer, Montreal.—(V. 89, p. 1350, 1485; Vv. 90, p. 55.) 


DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacit ike of 1,000 tons of steel. Owns four blast furnaces, 

e 


open-hearth age * billet mill, Se + ys mill, rod mill, with ca ty of 250 
tons daily, &c. 79, 2203. Rail’ mill, 700 tons y capacity, 
has been o cata Q“auis June 1905. Coke ovens (500 comploses Jan. 
1907). V. 76. p. 544; V. 77, p. 149; V. 81, p. 1549. 


In Feb. 1909 the litigation with the Dominion Coal Co. over the coal con- 
tract was decided in favor of the company. In Dec. 1909 $5,721,000 Do- 
minion Coal Co. common stock was acquired, including the $5,000,000 
holdings of James Ross, the latter receiving $5, 000, 000 and making a joan 
to the Steel Co. of $3, 500, 000, extending over some "months and secured - 4 

a pledge of bonds. Payment for remaining $721,000 stock was 
in Jan. 1910. Merger of the two companies is pending, most of the sumebi- 
i Co. share 7 having agreed to take part therein. V. 89, p. 


ng Coal. 
1350, 1485; V. 90, 2 Gea 3 

Bounties on n and steel ingots were extended for four years from 
Jan. 1 1907. mig 210, 1413, 1526; V. 85, p. 1521; V. 89, p. 106. 


STOCK .—Common authorized, $25,000,000 as increased June 1908; 


outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible into com. stock at holders’ option. 
V. 72, p. 778; V. 74, p. 530; V. 87, p. 99. 


Dividend on pref., 34% Oct. 1 1901; in 1902 7% (A. & O.); ee, 
Apr., 34%: May 10 1909, 10% %; Oct. 1, 334% (semi-ann.) and 344% on 
account of accumula ividends, leaving 28% accumulated dividends 
unpaid. V. 77, p. 826; V. 83, p. 210; V. 88, Pp. 1064; V. 89, p. 595. 


BONDS.—On June 17 1909 stockholders authorized $20,000,000 
consol. mtge. bonds, of which $5,000,000 to be used to retire the floating 
debt and for general purposes, $9, 333, 000 to be reserved for under! 
bonds, and the romaiader for future purposes. In ro bays $5,840,00 
consols were sold for improvements and retirement of $1,500,000 2d m mtge. 
bonds. V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 89, p. 108. 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1909 in V. 88, p. 1616, showed net over repairs, &c., $2,634,127; 
sink. fund, deprec’n, "&e. be $408, 292; int. on rT &e. os $654, 422; pref. 
div. (105%), $525,000; bal., =. | 08.088. 412 Directors June 1909, 
V. 88, p. 1624. Pres., J. H. Plu Mon ; V.-P., L. J. 
Montreal.—(V. 89, p. 106, 289, 595. 1330; V. 90, p. 55.) 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota as successor of the Duluth General Electric Co. Has 
unlimited ALB, and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide poweron advantageous terms. V. 82, p. 573 

DIVIDENDS.—On pref., 14% quar., July 1906 to Jan. 1910, incl. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$873,000 are issuable for 80% of cash cost of oucitore & and improvements, 

rovided for 12 months preced Ly age EE have been twice the 

terest charges, including the additional bon See V. 82, p. 572. 

EARNINGS.—Year ending Feb. 28 1909, gros, $359,579; net, $170,157; 
interest and rentals, pee. 747; pref. div. (6%), $62,304; 'bal.., sur., $47,106. 
Div. on com. stock, $47 ,000, paid from a ted surplus 

Pres., A. Ha : E. Van Bergen; Treas., “F. Hartman. 
Asst. Sec. and Treas., A. E. Smith, 62 Cedar St., N. Y.—(V. 88, p. 1064.) 


E. I. DU PONT wl NEMOURS rowan co. ORG ANEEARIOR: — 


Forget, 


Incorporated May 1 _— Vv. » Pp. 453, 1535, 1748; 
¥, 4 290, 112: vy 3. a iia? Vv. . Ds go 56. Government suit, 
properties controlled, &c., Vv. 85, p. 286, S43. 


STOCK .—Stockholders voted Nov. 5 1906 
thorized common stock from $25,000,000 to $30,000,000. 


DIVIDENDS.—On pref., 5% yours (Q.-J.) Oct. 1903 to Jan 25 1910, 
both inclusive. On common, Dec. 1904, i 1905, 334%; 1906 March, 
14%; June, 14%; ——.- ey to March 1909, 7% (1%% Q.-M.); June 
1909, 2%; Sept., 2%; 


BONDS.—The 4 s of oon asa; 000,000 authorized) are a first charge 
on the entire peperts: Sx they are not secured by mortgage or de 0 of col- 
lateral. Of the issue $9,210,000 were used to retire a of referred 
stock, the remainder being reserved to take up — ~? ary bonds. Vv. 8 
p. 99, 158, 274, 893; V. 84, p. 690; he 85, p. 471; » p. 1624. The ist 
and collat. tr. 5s of 1909 are subject pall a 8 w a shed, t 105 and at par by 
lot by a sink. fund of $124,000 Wate, Caonter July 1910. 

6074: 


the limit of au- 


EARNINGS.—For 9 mos. ending Sept. 30 1909, gross, $22,697, Bas. 


$20,200,460 in 1908; net, after deprec’n, &c., $4, 355, "gpa $3,30 : 
non-oper. deductions, $254,159: bond int., $656,807; p . divs., 38% 
$531,568; bal. for com. stock, $2, 912,490. V. 89, p. 11 
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Alexis I. du Pont. Main office, Wilmington, Del.—(V. 89, p. 996, 1143.) 


necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago); 


MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
(E_D du Pont de Nem P (Con)—Pref stk 5% cum $25,000,000) -.-.. $100|$13,692,900)5 in sues —J 25 Jan 25 10,1 %%. |Checks mailed 
fonds s (not mortgage) $16 000, 000 gold red at 110. G. c* "&r*| 1906 1,000 14:452, 200 4%eJI Pr & . pA ad 1 ios6* Guaranty Trust Co, N Y 
ds (ist M tr) gold red 1 voy = (text)..Mp| 1909 1,000} 1,974,000 5¢ J & July 1 1922 Metropolitan + + N Y 
Pm Kodak—Common stock $25,000,000_....-.------ oo-- 100; 19,586,200\See text, as* Apr 1°10 2%% Rochester, N Y & Lond 
Preferred (also as to assets) $10,000, “000 3% cumulative-- ai 100} 6,165,700 6 Apr 1°10 14%! do 
0 Light & Power—First mtge $3,000,000 gold...xc*| 1906 1,000} 1,546,000 & D Dec 11956 New York and Chicago 
dison ectric Illum Co, Boston—= took (bonds, see text)..| -.-- 100) See text. [11 in 09 Q—F Feb 1'10 2%% By chec 
fieoe lectric Battery Stock (31 ings County Electric Lig)ht & Pjower and; Consolidatied Gas Co of New York. ~~ |_.._.__.--..--.---..-e 
grorage Ba tock ($191,500 is preferred (text); ---- 100} 16,249,425\See text) Q—J Jan 3 1910 1% Checks mailed 
moire $ teel & Iron—Preferred stock 6% cumulative. ---_-- own 100; 2,500,000\See textJ & JJan 11910 3% Checks mailed 
Equitable Illuminating Gas Light Co of hila—Common stk.| .... |-.----.- 3,125,0006 in 1903' Dec (Dec1909 6% Checks mailed 
aT a ET RNR eg ese |eoencene 3,125,0006 in i909J & D Dec 15°09 3% do 
First mortgage gold redeemable at 105__...-_--.------ N} 1898 1,000; 5,632,000 . g |J & JJan 11928 |New York Trust Co, N Y 
Erie & Western Transp—First M st 500,000 red (text).GP.c*| 1905 ,000! 1,500,000 4¢ ‘J & JJan 11925 Treasurer’s Office, Phila 
Fairmont Coal Co—Stock $12,000,000. -........------.--- === 100) 12,000,000\See text See text Jan301909 2% Checks mailed 
Mortgage ($6, 4 000 gold) ‘sinking fund (see text)...G.c*| 1901 1,000| 5,170,000 ; g¢ J & JIJuly 1 1931 Guaranty Trust Co, N Y 
Briar Hill Coal & Coke Co assumed--_-__....-..---...--- 1900 1,000 150,000) J & D June 1910-1913 RC Dalzell, Wheel, WVa 
Federal Misiag & Smelting—Common stock $10,000,000...) ---- 100| 6,000,000 See esas Various on 15°09 134% Checks matiied 
Preferred (as to assets) 7% cumulative $20,000,000 ‘auth.-| .--- 100; 12,000 0007 in 1909 — c15 091%% do o 
Federal Sugar Refining—Pref stock 6% cum red conv (text)| ..-- 100; 3,322,8006 in 1909 Q—F re 31°10 1 4% siecle = walls ts aid ates da 
General Asphalt—Pf stk 5% cum (from June 1905) also assets| ---- 100, 13,139,663 3See text Q—M Doci1’091 %% Checks from Gu TrCo,NY 
eneral Chemical Co—Common stock $12,500,000-__--..--- ---- 100! 7,410 3004 in 1909, —M Dec 11909 1% 25 Broad St, “7 York 
Preferred stock also assets 6% cumulative $12, BOG000.<4| sane 100| 12,500,000! 6 —J Jan 3°101%% do 
General Electric—Stock ($80,000,000) ......--.--------.-- === 100| 65,179,6008 in 1909 Q—J15 Jan 15 '10 2% Check from Co’ ; “otfice 
Debentures for Sprague stock $2,500,000 gold red (text)_c) 1902 100 &c 2,047,000) 3 F & A Aug 11942 Guar Tr Co, N Y: & Bost 
Debentures $13,000,000 gold convertible redeem (text)__.| 1907 500 &c 12,875,000 5¢ J & DJunei 1917 Farm L & T Co, NY &Bos 
| 
ms Ne 
REPORT. —Report for calendar year 1908 in V. 88, p. 747, 501. | ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Gross Net Appli- Pref. Div. Common Balance, | Owns rg oe ne. . elevators and freight warehouses, at Chicago, 
Pon. Earnings. cableto Div. (5%). Dividend. Surplus. | Ill., Buffalo, N Erie, Pa., and vessels plying on the Great Lakes, all 
1908 __._$28,027,094 $3,995,701 $771,078 Oa)? waa’ 738 $1,437,885 | used by Penn. RRe which ‘Jan. 1 1909 owned $2,499,650 and Northern 
1907._. 31,661,939 2,933, 271 735,637 (7%) 1,7 1,392 456,242 | Centrai Ry. $500, 000 of the $3,000,000 stock. Bonds are guar. by the Con- 
OFFICERS.—Pres., T. CG. du Pont; Treas., Pierte. 5 du Pont; Sec., | 
| 


EASTMAN KODAKCO. (OF NEW JERSEY) .—ORGANIZATION.—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of various operating companies, of which it owns practically ¢ the 
stock. See list V. 67, p. 1160, 1207; V. 69, p. 387; V. 75, D. 735, 613; V. 77, 
p. 253, 300; V. 89, p. 1225; application to ist, V. 80, p. 1477. 

Stock authorized, common, $25,000,000; pref. (also as to assets), 6% 
cum., $10,000,000; outstanding, common, $19,586,200; pref., $6,165,700. 
No bonds. Dividends on pref. in full to Apr. 11910 inclusive’ (paid Q.-J.). 

Extra Dividends on Common Stock. 
(In addition to the 10% per annum paid regularly since Oct. 1 1902.) 


Year. Year. Year. Feb. Apr. July. Sept. Dec. Feb. 
1906 1907 1908 1909 1909 1909 a Ph yy 1910 
9%% 10% 15% 2%% 5% 74% 


5% 49 
Report for cal. year 1908, V. 86, p. 880, showed: NG ronts, "86, 472, 519; 
div. on pref. (6%), $369, 942; div. on com. (20%), od 904,140; bal., surp., 
2,198,437. Pres., George ‘Eastman; ist V.-P. Treas.. Henry A. 


trong. Office, Rochester, N. 7 t¥, 89, p. 1070. 1225) 


ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., having about 4,000 
electrical horse power capacity, and is developing the Morris Power 12 miles 
below Joliet; capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and ‘does the entire — of Joliet and sup- 
plies local street railway; also has transmission line from Joliet into Chi- 
com. Stock, $3,000,000. Controlled by the Commonwealth Edison Co. of 
Chicago. Of the bonds, $3,000,000 authorized issue (Royal Trust Co. of 
Chicago, trustee), the unissued bonds are reserved for improvements and 
additions at not to wooed 85% of cost; sinking fund, 1% of entire amount 
of bonds, beginnin#® 1916, to purchase bonds at not exceeding 110, or be 
invested in other securities. V. 84, p. 1250; V. 89, p. 595. 
ending April y Pl gross, $310, 402; net, $171, 663; interest, $65,324; 
bal., sur., $10 Pres., Samuel Insull, Chicago, Til.; Sec., John F. 
Gilchrist; Fg oo A. Munroe.—(V. 88, p. 161; V. 89, PD. 595, 1143.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorporated 3 controlled entire electric light 
business of cit; V. 81, A gti? By ss. Me virh On Apr. 29 1909 stockhold- 
ers authorize purchase of electric business of Boston Consol. Gas Co. °s 
Chelsea Gas Light Co., Newtown & Watertown Gas Light Co., Waltham 
Gas Co. and Lexington’ Gas & Electric Co. V. 88, p. 1132. 

STOCK .—Stockholders on Jan. 5 1910 auth. an increase of stock from 
$13,616,100 to $15,561,300, to provide for purchase of properties in Sept. 
1909 costing about $2,870,000, and about $1,000,000 notes issued for im- 

rov’ts, the $1,945,200 new stock being offered to stockholders at $215 per 
3100 share, payable $115 Feb. 1 (or optionally in full on that day) and $100 
May 3 1910; also a further increase of not over $60,000 to purchase the 
Bropearty of the Lexington Gas & Electric Co. in Lexington and Bedford. 

. 89. p. 996, 1283; V. 90, p. 55, 112. 

DIVIDENDS.—In Feb. 1901 3%, including 1% extra; May 1901 to Feb. 
1910, 10% yearly, and in Aug. 1907 to 1909 1% extra. V. 85, p. 43. 


BONDS.—Bonds are $1,250,000 1st consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $157,000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O 
Trust Co., Boston. Real estate mortgage, &c., notes, June 30 1909, 
$849,000; u secured notes, $100,000. V. 83, p. 1101; V. 84, ig 934. 


REPORT.— me oy for year ending June 30 1909 in V. 89, p. 1221. 
Year— Net. Oth.ince. Int. Divid’ 4 Bal.,sur. 


For year 





th aid A 4, 220,230 1,570,311 38,442 54,988 1,390,796 162.967 
OFFICE , Charles 7 Edgar; Treas., T. K. Cummins. Office, 
70 State St., ‘Boston, Mass.—(V. 89, p. 1221, 1283; V. 90, p. 55, 112.) 


ELECTRIC BOAT CO.—See page 172. 





| 


they are subject to call at + since Jan. 1 1910. 

711; see yp on nae to list, V. 81, p. 724. For 10 years ending Dec. 31 

1903, div dends were 4% to 5% yearly; in 1904 and 1905, none; 1906 and 
1907, 4%. Office, 26 So. 13th St., Philadelphia.—(V. 81, p. 724.) 

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 

| oes June 19 1901 as a consolidation of coal companies near Fairmont, 

Owns 30,280 acres of coal lands and rights and about « ,030 acres 

of surface; also 24 "986 acres under Settee lease. See V. 74, 98, 431; 

V. 87, “Pp. 289. The Consolidation Coal Co. of Md. owns entire $12,000,006 

stock, having acquired the minority stock in May 1909. V. 88, p. 1316. 


V. 70, p. 432; V. 80, p. 


Controlled Properties (See reports V. 84, p. 1305, 1306) and Interest ——— 
Owne 


Stock Iss'd. Owned. Bonds Iss. 


| Clarksburg Fuel Co____- $3,000,000 $2,979,700 $2,437,000 Toma. 
| Northwestern Fuel Co__. 3 000, 000 ,000 None. do 
Pittsb. & Fairm. Fuel Co_ 2, "250 000 1;787,000 1,300,000 $573,000 





., at Mercantile | 


| 19 1902; re- A in New York May 3 1907. 


$4, att "342 $1,373,845 $45,360 $86,846 $1,424,389df$92,029 | 


ELECTRIC STORAGE BATTER Y.—Incorporated in 1888 under laws of | 


New Jersey. Owns basic patents for storage batteries. (V.69, p. 76, 850.) 
Acquired in 1899 $6,364,600 stock of Electric Vehicle Co. 
June 1909) as Columbia Motor Car Co. per plan V. 88, p. 1562, and in Oct. 
1902 an English company. V.75, p. 908; V. 76, p. 657, 921; Vv. 725 p- 34, 
91. Statement showing properties, &c., V. 77, p. 34; Vv. 76, p. 868 
STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., $191, 500; convertible into com. stock, share for share; com., $16, 
057, 925; par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com., April 1901 to Jan. 1908, both incl., 144% quar.: April 
1908, 1%; July, 34%; Oct., %%; 1909, 3% (%% Q.-J.); 1910, Jan.,1%. 
EARNINGS.—Statement for cal. year 1908, V. 88, p. 746, showed: 
Net income, $636,580; divs. paid, $528,093; bal., sur., $108, 487; total, sur., 
Dec. 31 1908, $2,003,679. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila. 
—(V. 86, p. 483, 723, 797, 1041, 1592; V. 88, p. 746; V. 89, Dp. 1670.) 
EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
Common stock, $1,254,770, being reduced from $2,281,400 in Nov. 1907. 
V. 85, p. 1211. Preferred, see table. 
"99. 


ig 01. ’02. °03. 


(reorganized | 


| 1916, subject to call at par since 1906; coll. 


DIVIDENDS. "04. ’05. '06. '07. ’08. '09. 1910. 
| % 3 3 3 3%2% 3 3 6 6 4% Jan.,3 | 
Accumulated dividends on preferred Ja”. 1910, 19%%. 


Report for cal. year 1907, in V. 87, p. 343, showed: Net earnings, after | 


$85,147 charved off for improveme nts, de preciation. &e.). $517,258: 
dend (6%) on preferred, $150,000; balance, surplus, $357,256. 
for 1908 not published. 
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 B’ way. —(V. 88, p. 628, 1502.) 
EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADE 
eee 7- 1898 by United Gas Impt.Co., which owns majority of ae ae 

operate 
basis stated in V. 84, p. 13804; V. 84, p. 1370; V. 66, 

Sinking fund of $124, 000 yearly to retire bonds at Pros, and, beginning 
in 1908, the Improv. Co. creates a sink. fund to retire stock in 1928 


divi 


DIVIDENDS— org 1899 1900 1901 to 1907 1908 1909 
Gomomon (9) <..<...ncsce 4 : 6 yearly 6 6 
Preferred (%) 6 yearly 6 6 
—(V. 87, p. 418, 1302, 1481; v 88, p. $200: v. 89, p. 351, 1225 » 1485.) 


as works leased from City of Philadelphia — Dec. 31 1927 on | 
436. 


Report | 


| Vv. 


Oo 
| 1906 and 1907, 


Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, of which $1,- 
529,000 had been issued to Nov. 1907.’ In Nov. 1907 the company sold 
2, 060 cars to the Balt. & Ohio RR., which assumed the $1,529,000 ca 


trusts thereon, part of the $1,944, 000 authorized. V. 85, p. 1404. Ton. 
nage mined in’ 1908, 3, 270, 493 tons; in 1907, 4,323,882 tons. 
Sub. Co., &¢., Date. Interest. Outstanding. Maturity 
a "Fuel ist M___-___- 1901 5% &6% *$2,412,000 Oct. 1 1931 
Pittsb. ‘airm. Fuel 1st a 5% J&I 1,300,000 July 1 1935 
U.S. Sion . & Tr. Co., N. Y., Trustee. Subject to call at 110. 


* The $393, 000 6s are "calla bie at 105; $1,996,000 5s are pledged as coll. 
Sink. fund, 2 cents per ton of coal mined. Car trust, Dec. —* ae 000. 
Divs. —1904, 2%; 1905, 3; °06, 34; °07, 3; '08 and ‘09, Jan., 
REPORT.—Report for year ending Dec. 31 1908 in V. 88,- "7000. 
Year. Gross Tot. net. Chgs.,&c. Bal.forDiv. Dividends. Bal.,sur. 
Ho eee 401 “315 $1,221,714 $652,000 $569,714 (2%)$240,000 $329,714 
1907_. 4,860 0.327 2,023 301 836,511 1, 186,790 (2%) 240,000 946,790 
Pres., Cc. W. Watson. Office, Baltimore, Md.; ‘ere ot 1 B’way, 
New York.—(V. 87, p. 289; V. 88, p. 751, 885, 1000, 


FEDERAL MINING & SMELTING gia ro os 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. In 1905 Amer. Smelters’ Secur. Co. 


(con- 
trolled by Amer. Smelting & Ref. Co.) acquired control. V.80, p. 1974. 
DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. 
Com. (%), 1% quar.; also extras. 4% 10 17 14% 0 Jan.,1% 


Preferred (7% cum.) —_—_—_——_—_— In full to date ——-————_—_- 
ian Apr. 1909 to Jan. 1 1910 no dividend declared on common. V. 88, p. 


REPORT for year snaieg am. v8 I 1909 was in V. 89, ‘2. 1344. 

Year— Net Profits on Pref. Div. on Common. Bal.,Surp. 
1908-09__._- $1,185,946 (79% 18898, 027 (1%%) $89,894 $257,025 
1907-08__--_. ,067,03 (7%) 839,023 a 1g &, 89,894 38,120 


Pres., Francis H. Brownell: V.-P. and Chairman, Edwin Packard; Treas. “ 
F.W. Hills: Sec., Fred’k J. Kilner, Directors; Eugene J. Barney, Dayton,O.; 
— h Glendennin, Edgar L. Newh ouse, F. W. Hills, John K. MacGowan, 

E.M Merriss, Edwin Packard, Judd Stewart, Charles Sweeney, Edward 
eis and F. T. Gates of New York; Henry E. ‘Cooper, Jas. M. Satterfield. 
Office, 32 B’way, N. Y.—(V. 88, p. 628, 1064: V. 89, p. 1070, 1344.) 

FEDERAL SUGAR REFINING CO. ;- tReorporated in New Jersey June 
84,p.1117. Plant 
at Yonkers, N a egatr w begun Aug. 1 1904; Y aaekiier to be 4,000 
bbls. a day. Applicatio n to list, V. 84, p. 691. Process, V. 74, p. 1358. 
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets), ‘is subject 
to call at 125 and convertible Bera com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. paid in full; on new 
ref., 144% quar. paid Aug. 1 1907 to Feb. 1 1910. Pres., Claus A 
preckels; V.-P., Clarence H. Mackay; Treas., Dumont Clarke; Sec., Plerre 

Smith. Office, 138 Front St., N. Y.—(V. 84, p. 840, 1117.) 


GENERAL ASPHALT CO. —ORGANIZATION .—Incorporated in N. J. 


J. 


on May 19 1903 as successor of the National Asphalt Co., per plan V. 75, 
p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V. 80, p. 2218; v. AS 1208. 
In 1909 effected settlement with Venezuelan Govt. V. » Pp. 628, 509, 
1195. 
STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586. Com- 


mon stock outstanding $9,861,000; pref., see table. 


DIVIDENDS.—On we. in 1906, 4% (M. & S.); 1907 and 1908, 2% 
(M. & S.); 1909, Mch., 144%; June. 14%; Sept.. 144%; Dec., 14%. 


VOTING TRUST. ae et is vested for 10 years in five voting trustees, 

viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and Henry W. Biddle, but the trust may be dissolved in whole or in part 
at any time by unanimous consent, or after 7 re as a whole, in the dils- 
cretion of a majority of trustees. V. 88, p. 64. 

Bonds of subsidiary Cos.: $882, 100 Barber Pang Pav. deb. 6s due April1 
6% RR. notes, $300,000, due 
Feb. 15 1910 (V. 86, p. 1463); $1, 540 360 New Trinidad Lake Asphalt 
deb. 6s due Jan. 1 1930. V. 70, p. 993; V. 71, p. 545; V. 79, p. 104; see 
also securities owned, V. 73, p. 290. 


REPORT.—Report for year ending April 30 1909, in V. 88, p. 1195. 
showed results for 12 mos. ending Jan. 31 1909; Total prone income, $i1,- 
818,529; net income, $1,801,512; int., taxes, bad debts, $774, 382: 
profit, $1,027,130; div. on pref. (2% %), $295,517; bal., cere : ° $731. 613. 

OFFICERS.—Pres., John’M. Mack: V.-P., Av ery D. Andrews and Arthur 
W. Sewall; Treas., Ira ‘Atkinson. Office, Land Title Bldg., Phila.—(V. 87, 
p. 42; V. 88, p. 454, 509, 628, 1064, 1195; V. 89, p. 228, 1544.) 

GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
N. Y. on Feb. 15 1899 as a consolidation. V. 68, p. 571; V. 74, p. 1093; 
73, p. 724; V. 89, p. 351, 414. 

EARNINGS.—For 5 mos. ending May 31 1909, net profits, $817,902; 
fire es reserve, $25,000; pref. div. at6% yearly, $275,000; common 
div. at 4%, $123,505; charged off, $83,435; balance, surplus, $310, 962. 


REPORT. —Report for year ending Dec. 31 1908, with bal. sheet, in 
V. 88, p. 372, showed: Net profits, $1,227,837; charged off, $236,312; div, > 
(4%), $296, 412; bal., sur., $35,1 
6% per annum (1% Q- D: 
4% yearly; in 1903, 5% (Q-M); 
1908 and 1909, 1% quar. (Q.-M.) 


6% on pref., $660,000; div. on com. 
On pref., Oct. 1899 to Jan. 1910, both incl., 

n common, eet? to 1902, both incl., 
% (M. & $.); 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Girard Point Storage—First sy he p &iby Penn RR:-_r| 1890 $1,000| $2,106,000 3% \|A & OApr 11940 yg Treasurer’ s Office, Phila 
qrashy Consenense® Mining S tock Art 000,000 auth; ___- 100 tex Guar [Bes . eRe eC S1 OO 8961 os wks cs cwccei canna anwe 
Towing—Common stock sae = ea thon hina neha 100; 1,675,000See textiSee text Jan 15 '07 33 ‘eeodter “ya Ohio 
Preferred 7% non-cumulative $2,500,000__..:.....__._- petal 100| 1,952,850.7 in 1909} Q—J Jan 2°101 
Great Northern Iron Ore Prop—Trust cores 1,500,000 shares) ___-_ None1,495,720sh,|._._....|.-----.- Sept 15 1909 $1. 32 tienen St, New York 
Havana Tobacco Co—Bonds $10,000,000 gold_..-__-_____- 1902 1,000} 7,500,000 5¢ |J & Di\Junei 1922 |Guaranty Trust Co, N Y 
Illinois Steel—See United States Steel Corporation 
Indiana jagates— —First mtge $5,000,000 gold red 102___Ce| 1908 1,000, 3,000,000 4¢ |\F & Aj\Aug 1 1958 \Central Trust Co, N Y 
Indiana Natural as & Oil Co—See People’ s Gas Light & Coke |Co | 
Ingersoll-Rand—Pf stk 6% cum(also as to assets) $5,000,000; ___- 100} 4,800,0006 in 1909\J & JiJan 11910 3%|...................... 
irst mtge $3 ,000,000 gold red 105 ie 1911__N. c* &r| 1906 100 &c 1,989,600 5¢ & J Dec 31 1935 rr 11 B’way, N Y¥ 
International Harvester—Common stock to be $80,000,000_| ____ 100) 60,000,000). ___---- See textSee text e text 
Preferred (also as to assets) 7% cumulative $60,000,000__| ____ 100| See text 7 Q—M |Dec1’09 1%% Shecies mailed 
International Mercantile Marine—Stock common $60,000,000; ____ Se GE. bbe coe il cob os Accbdde anata whee See text. 
Pref (as to assets) 6% cum $60,000,000 (V. 84, p 1309,1370)| ____ Se Oe EL & haa dlc chine EIS” Sp eae OS Ph Aare eee 
Coll trust mtge $75,000,000 red 105 since Oct '07__N.c*&r| 1902 1,000} 52,744,000 4%e¢A & OOct 1 1922 J P Morgan & Co, N Y¥ 
Internat Nav ist M g $20,000,000 subj to call (text)_FP.c*| 1899 1,000, 18,966,000 5¢ iF & AiFeb 1 1929 Company’s Office, N Y 
Oceanic Stm Nav ist M deb £2,500,000 auth red text_c&r| 1908 £100; £1,250,000 4% |J.30 Dec Dec’13-J'e30'22 London 
ee ery eee eee eer ee Var | Various £126,831| 4%&5 |__.----- Various Liverpool 
International Nickel—Common stock $12,000,000 authorized) __.. |___.___- 8,822,662\See text|See text/Mch 1 1910 14/43 Exchange Place, N Y 
Preferred stock 6% non-cum $12,000,000 authorized_-_-_-__ ieteteiies 100| 8,91 2616 in 1909} Q—F (|"e>1'10 1%% do do 
First mortgage $12,000,000 gold callable at 110_______- N;| 1902 1,000} 9,2 6 5¢ \A & OApr 1 1932 |New York Trust Co, N Y 
International Paper—Stock common $20,000,000__._.____- hie As BS RRR Rr July 11899 1% Checks mailed 
Preferred 6% cum $25,000,000 (underlying bonds text)___| ____ 100) 22,406,700\2 in 1909) Q—J (Jan 15’'10 4% do 
First cons M $10, 000,000 ¢ red since 1907 at 105 conv. Us.c*| 1898 1,000} 9,080,000 6¢ \F & A'Feb 11918 ee Tr Co, N Y 
Cons mtge $10,000, 000 gold red sink fund conv (text)_Ta.c*| 1905 1,000} 5,725,000 S¢ | & JJan 11935 ° do 
International Sait—Stock $30,000,000_____......-..2_ 2 acihe 100} 18,228,000/See text oo eee See 2961... seed dd aca 
Mortgage gold $12,000,000 red 105sf $200,000 yrly._._.Usm| 1901 500 &c 6,430,000 5g & O Oct 11951 Empire Trust Co, N Y 








OFFICERS.—Chariman of the Board, William H. Nichols; President, | 
Edward H. Rising; Sec. and Treas., James L. Morgan: Chairman Exec. | 
Comm., Wm. H. Nichols Jr., N. Y., 25 Brogd St.—(V. 89, p. 351, 414.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of oa _ 
with Westinghouse Electric & Mfg 
502, 635, 1040; V. 65, p. 151, V. SB, Dig 1024" 
70, p. 689: V. 80, p. 1481; V. 83, p. 

Contract for power, V. 72, p. 583. In 1901 obtained controlling in- 
terest in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In | 
Feb. 1903 about $2,900,000 of the $3,000, 000 stock of Stanley Elec. Mfg. | 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of E lectricai 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82, p. 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V.79, p. 1022. 

STOCK .—On July 15 1902 a stock distribution of 66 2-3% was made, 
thus restoring the 40% surrendered in 1898. 

In 1906-07 $10,847,600 new stock was sold to stockholders at par, raising 
the amount outstanding to $65,167,400. V. 83, p. 893, 1349. 

DIVIDENDS— = 1900. i Sol 1902 to Jan. 1910. 
gg ee a Bee aee ee 6} 8 yearly (Q-J). 

DEBENTURES. —In —. $2,047,000 deb. ae were issued, redeem- | 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. | 
There are also $40,000 5% debs. outstanding, convertilbe into stock at 120. 

The $13,000,000 5% debentures are convertible after June 1 1911 into 
stock at par and redeemable after that date at 105. V. 84, p. 1184, 1251. 

ANNUAL REPORT.—Annual meeting is held the second Tuesday in 


In 1896 pooled — 
“a” ~ 155, 1648; V. 62, | 
(See V. 68, p. 927.) 








May. Report for 1908-09 was given in V. 88, p. 1124, 1136; edit., p. 1100. 
Year ending Jan. 31— 1909. 1908. 19C7. 
PRORATED. os ones Be $44,540,676 $70,977,168 $60,071,883 
a ee 703.9 3 ‘010, ‘5 6 | 
Interest and discount__........-- 1,137,938 487,079 114,660 
Sale of securities, &c............. 35,91 9,779 329,703 
Net profit security holding cos_--- poe > Sbawade 675,000 | 
MO: MING, ie win nce datncecacs $47,168,469 $72,484,988 $61,608,832 | 
Operating expenses and taxes_-_----- $41,649,573 $65,536,305 $53,106,594 
Interest on debentures. .........-. 716,643 62,030 74,395 | 
Balance for dividends__._..-_..-- $4,802,253 $6,586,653 $8,427,843 


Balance 1908-09 as above, $4,802,253; div. (8°%) on stock, $5,214,026; 
total sur. Jan. 31 1908, $16,513,836; total sur. Jan. 31 1909, $16,102,063. 

DIRECTORS.—C. A. Coffin (Pres.), Gordon Abbott, Oliver Ames, 
W. M. Crane, T. Jefferson Coolidge Jr., B. E. Sunny, Geo. P. Gardner, 
Henry L. Higginson, J. _——— Morgan, J. P. Ord. Robert Treat Paine 
2d, Marsden J. Perry, S. L hoonmaker, Charles Steele and E. W. Rice 
Jr. Treas. is Henry W. Darling; Sec., M. F. Westover. New York office, 
30 Church St.—(V. 86, p. 1412; V. 87, p. 482, 1360; V. 83, p. 1124.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 


LTD.—ORGANIZATION .—Incorporated Mch. 29 1901 in British Colum- 
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
Rr. V. Te. Pp. 19a: F. Sa, Di 1490: statement N. Y. Stock Exchange. 


v.85, p. 403. In 1907 a large interest was acquired in the Crow's Nest 
Pass Coal Co., which provides the coal supply. V. 88, p. 155. 
authorized, $15,000,000; outstanding, $13,500,000; par, $100, changed 
from $10 in 1906. Shareholders were offered the right to subscribe pro rata 
for $1,350,000 new stock at $85 per share, payable one-half in full on Feb. 21 
1910 (or optionally in full) and one-half on Mch. 21 1910. V. 90, p.112. No 

bonds. Divs., % paid ee 1903; 1906 to Sept. 30 1907, 3% quar.; 1908, 
June 30, 2%: ‘Dec. 15, 2%; 1909, Dec. 31, 2%. 
June 30 1909 in V. 89, D. "1345. Pres., 
Fowler. Office, 52 Broadway. —(V. 90, Dp 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


N. J. on July 6 1899 as a consolidation of towboat companies along the 

Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. 
DIVIDENDS— } ~~. "Os. SR. U6. - OS. O06. 1910. 

Common (%)-_----- 0 ° : : : sac 

Preferred (%) ----- 33 | 3% 7 * Jan, 1% 

Pres. and Treas., Edward Smith, A Oo. ‘wv. 83, p. 1292.) 


GREAT NORTHERN, — ORF PROPERTIES. _ See. Great Northern 
Ry.—(V. 87, p. , 9; . 89, p. 414, 473.) 


GUGGENREIM "EXPLORATION co. ar. 88, p. ‘sate V. 89, p. 667.) 
HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in N. J. 
en May 28 1902 and acquired, = V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Bock & Co., Ltd., H. de Cabanas y Carba- 
jaland J.S. Muriasy Ca. The Am. Cigar Co., it is understood, owns a con- 
trolling interest in stock and $3,500,000 of $7,500,000 bonds. V. 85, p. 287. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com., $29, 790, 941; pref., $4, 703, 800; par of shares, $100. Bonds, $10,- 
000, 000 20- year gold 5s, of which $2,500,000 in treasury. Report for 
cal. year 1908, V. 88, p. 682, showed: Dividends received, $19,652; def., 
after charges and expenses, $167, 080; int. = gold bonds, $375, 000; bal., 
def., $542,080. Office, 111 Fifth Ave. . N. ¥.—(V. 88, p. 


HER ING-HALL-MARYVIN SAFE CO. —ORGANIZATION .—Incor- 
Bozeter nN. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
00, all outstanding; par of shares, $100. 

Gold debenture notes, aig 750 6s, maturing to 1915. V. 78, p. 1395. 

Report for cal. year 1907 V. 86, p. 478. In 1908, net profits, $102,049; 
charged off for depreciation and reserve, $41,666; bal., age $59,383. 
Pres., C. U. Carpenter; Sec., St. B. Tucker; Treas., T. B. Carpenter. 
Office, 400 Broadway, New York.—(V. 86, p. 423, 77.) 


HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 227.) 
ILLINOIS BRICK CO.—(V. 89, p. 290, 1351; V. 90, p. 55.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, Ind., Natural & Illum. Gas, Ohio & Indiana, 
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed 
June 16 and 17 1908, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., 
$4,500,000, all outstanding. Of the 50- -year 1st gold 4s ($5,000, 008 autp.)- * 


Wh "08. ‘09. 


an 


2,000,000 will remain in the treasury. Office, 2 Rector St 
(Vv. 87, p. 419, 938, 1423.) 


| companies and a majorit 


| bure, N. 
B- tap plication to list was in V. 83, p. 1176; see also V. 84, p. 867; V. 85, 


| 000, the new stock to be distributed as a 33 '1-3% 
| DEN 


Stock | 


| vessels to be built at estimated cost of £3,600,000. 


Report for year ending | 
Jacob, 5 aeons Sec., Northrup | 


| Fred. Leyland & Co. Ast mtge. 4% 


1 n 1. sheet, onl i 2 
GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in | ™@uded In company’s bal. shee “only a majority of stock being owned 








INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
Jersey June 1 1905 and Le Ingersoll-Sergeant Drill and Rand Drill 
the $250,000 stock of the Canadian Rand Drill 

Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 
J., Easton and Athens, Pa., and Tarrytown and Painted Post, 


p. 465. om. stock auth., $5, 000, 000; issued, $3,000,000; par, $100. 
DIVIDENDS.—Pref., Jan. 06 to Ja :. '10, incl., 6% yearly (J. & J.). 
REPORT .—Report for year 1908, in V. 88, p. 942, showed: Net earnings 

over deprec’n ($444,734) is 446,905; int. on bonds, $97,982; pref. div. (6%), 

$284,808; bal., sur., $64,115. 

OFFICERS. STiakiess, Wm. L. Saunders; ist V.-P., George Double- 

day; Treas., Wm. R. Grace; Secretary, Fred. A. Brainerd. Office, 11 

B'way.—(V. 84, p. 999; V. 85, p. 465; V. 86, Lp. 978; V. 88, p. 942, 1133.) 


INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 and acquired five concerns manufacturing agricultural machines; 
Deering Harvester Co., McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal, ore, blast furnace and steel 
properties. See report, Vv. 86, p. 1471; V. '87, p. 04. Wisconsin Steel 
mortgage, V. 85, p. 104. 

STOCK .—Common stock is to be increased from $60,000,000 to $80,000,- 
% stock dividend, represent- 
ing surplus invested in the business during the past seven years. See DIVI- 
DS below. V. 90, p. 170. Stock is held in a voting trust until Aug. 1 
1912; the voting trustees, George W. Perkins, Charles Deering and me ct H. 
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112. 

DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
pref. (new stock), June 1907 to Dec. 1909, both incl., 1 %% quar. The 
directors in Jan. 1910 recommended to the stockholders the payment of a 
33 1-3% stock dividend (see stock above); also a cash dividend of ne on the 
common stock as increased to $80,000,000 from the earnings of 1909, pay- 
able 1% quarterly beginning April 15 1910. Formal action was to = taken 
by the directors on Jan. 29. V. 90, p. 170. 

REPORT.—Net earnings for 1909, after setting aside all reserves, were 
in excess of $14,000,000. V. 90, p. 170. Report for calendar year 1908 
(V. 88, p. 1058, 1067) showed: 


Calendar Income Deprecia’n, Interest on preening Balance, 
Years— from Oper. Renewals,&éc. Loans,&c ock. Surplus. 

SOBs csi wc $12,930,378 $3,169, 023 $875, 673 $4, qr 200, 000 $4, 685, 682 

ie okinasa 11,228,317 2.007.821 1,140,039 4,200,000 3,880,457 


OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, George W. Perkins; Pres., Cyrus H cCormick: V.-P., James 
pont. Harold F. McCormick, William H. Jones and J. J. Glessner; Treas., 
Harold F. McCormick; Sec., Richard F. Howe. General office, 237 Michi- 
gan Ave., Chicago.—(V. 88, p. 1067; V. 89, p. 229; V. 90, p. 112, 170.) 


INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION. 
&c.—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1908 of 1,154,804 tons. 


STOCK .—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1908 remained in the treasury. Nearly all the stock is to be held ina 
voting trust until Oct. 1 1912, although the trustees may, in their discre- 
tion, terminate the trust at an earlier date. Voting trustees, J. Pie ae 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and W. J.P 

BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nev. 
Co. (White Star Line) 4% % debs. were offered, £125,000, redeemable 


| we Dec. 31 at par, beginning 1913; remainder payable June 30 1922. 


Vhole or any part may be retired at par pn Dec. 31 1913 on 60 da 
notice. They will be secured on 23 vessels, valued at £4,850,000, and 4 
The proceeds of the 
debentures can only be used to pay for new property. V. 87, p. 1091. 
Col. trust 4 4s, see application to list, V. 84, p.1309. The Internat. Nav. 
5s are subject to call at par after 1909, and as. f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £126,831; 
® deb., £346,600, due Dec. 1 1921, are not 


REPORT.—Report for year ending Dec. 31 1908, in V. 89, p. 36, showed: 


| Total gross earnings, $30,529,748; net, $875,857; int. and income tax, 


$3,695,503; add surplus insurance acc ’t, ‘$1, 062, 344: profit on bonds purch. 
for sinking fund, $27,319; bal., def., for year, $1, 729, 983. In 1907, gross, 
$39,266,588; net, $7,024,045. 

OFFICERS. —Pres., J. Bruce Ismay; Treas., Horace G. Philips. 

DIRECTORS.—A mericans. —C. A. Griscom, P. A. B. ee Percy 
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, P. Morgan 
Jr., John F. Archbold, Charles Steele. English Directors. a, Cc. Gren- 
fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. ¥.—(¥. 88, p. 55; V. 89, p. 36, 106.) 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co., with plant at Copper Cliff, 
Ont.; Nickel Corporation of London, with mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N.J., &c. V.75, p. 1205, 1257. Common 
stk. auth., $12,000,000; out., $8,822, 662: ‘par, $100. Pref. -» see table above. 


DIVIDENDS,.—On pref., 14% quar. Feb. 1906 4 Feb. 1910, both incl. 
First dividend on common stock, i. paid Sept. 1 1909; Dec. 1909 and 
March ie. 1% and 4% extra. 88, p. 1562. 

REPORT.—Report for year ate March 31 1909, in V. 88, p. 1370, 
showed total net income of constituent cos. (excluding two in New Cale- 
donia), $1,756,199; int .on bonds, $473,500; div. on pref. oF): $534,733, 
bal., sur., $747, 966; deprec’n, sink. fund, reserve, &c., $507,805. 

OFFICERS. <-Chairman of board, Robert M. Thompson; Fe Ambrose 
Monell; Sec., Stephen H. P. Pell; "Treas., James L. Ashley. Office, 43 
Exchange Place, - Y.—(V. 88, p. 1375, 1562; V. 89, p. 849.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 one took over 
A purchase 25 of the mand Ve pulp = be er mills of the U. S.; see V. 81, 
- 2623; V. 67, p. 428, and 69, P- applications to fist in V. 67, 
e 1359, and V. 68, p. 726; V. 80, 1482, Dale output about 1,700 tons. 
ee prospectus in Vv. 66, p. ‘eae. ‘and V. 67, p. 177; also official statement, 
V.69,p.281. The Continental ‘Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacit about 
15,000,000 bags daily; first (quar.) div. on com. stock, 1%, paid June 
1905. V. 70, p. 742; « 494, 908; V. 73, 
V. 82, p.103. Amer. Realty . See V. 75, p. i202. 
DIVIDENDS— 1898. 1899. 1900t01907. 1908. ° 
Preferred stock (%)_ 4% 6 nf. — 4 21% = J) Jan., 4% 
Common stock (%)_ 1 2 ne. Non Non 
BONDS.—The consol. mtge. 5% eet of 1905 ($10, 000, 000 ‘authorized 
issue) are convertible on any interest day since July 1907 and before 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Internat Silver—Stock ey an also as to assets $9,000,000; ---- $100) $6,028,588|See text} Q—J Jan 3. 3°10 1%%|Checks mailed 
eee ACNE Bee obs locenesee Sa Se Te co eee a. ||,» Lengetdedn mani eee wiihieeiaiire t diimaiie 
First M $4,500,000 sink tuna called at 110 — 1901. N.c*| 1898 1,000} 3,519,000 6g |J & D Dec 1 1948 Amer Exch Nat Bk, N Y 
Debentures $2,000,000 gold redeemable at par____------- 1903 1,000; 2,000,000 6¢ |J & JIJJan 11933 do do 
International Steam ‘Pump m stock $24. . ee. Tl eceu 100} 17,762,500|See text} Q—J /Apri 1905 4%%\|Checks mailed 
referred stock 6% (also assets) cum $15,000,000_---- T Ecaw 100} 11,350,000\6 in 1909} Q—F |Febi1’'10 1%% 0 
First Jien M $12,000,000 gs f red 103____._-_--- &r*| 1909 |$ £fr &c) 8,500,00 5¢ |M & SSept 1 1929 NY Lon Paris & Amster 
Worthington preferred stock 7% cumulative (see also text)| ---- 1 2,000,000 7 M & N|Nov 11909 3%|Checks mailed 
Holl g ist Mi $700,000 gold guar ae fend (V 73 p1117)| 1901 100 &c 00,000 5¢ J & JiJan 11921 Cent Real B & T Co, N Y 
The lale & Knowles — Pump Works 8% pref stock.| ---- 48.50 485,000 8 J & jJiJa: 11910 4%/|Checks mailed 
do do do deben bonds_| -.-- 48.50 302,155 6 July (1912 Company’s Office 
Jefferson & Clearfield Coal “ Iron—Pref stock 5% non-cum_ rp 100} 1,500,000 5 F & A/Aug’16’09,2%%jChecks mailed 
First mortgage gold sinking fund drawn at 105-_-_-_-_-- G.c*| 1896 1,000} 1,083,000 5¢ J & 2, June 1 1926 36 Wall St, New York 
Second mortgage gold sinking fund drawn at 105.__Usm.c*| 1896 1,000; 1,000,000 5¢ J & DJunel 1926 do do 
Kanes a City, Stoc’ ards Co of Mo—Stock $9,000, 000 auth_| ___- 100| 8,123,000/6 in 1909} Q—F |Feb 1°10 1%%|Office 50 State St,Boston 
nD So es Le ed Sa cee a inl 1900-3 1,000 877,000 5 F & A'1910—Aug i913 do do 
[Seystoze Telephone Co—First M g red (other bonds text) -- K 1905 |1,000 &c| 5,045,000 5g J & J July 1 1935 Fisk & Robinson, N Y 
ings County Electric gine: & Power—Stock $10,000, O- . PE 100} 10,000,000'8 in 1909} Q—M |Dec 11909 2%|Checks mailed 
t mortgage gold $ _ a eee 1897 1,000} 2,500,000 5¢ |A & OOct 11937 Trust Co of America, N Y 
Purch money mtge g sec by Kale stock &c (V 76, p 47)Ce. “ee 1898 1,000; 5,176,00@ 6¢ \A & OOct 11997 Central Trust Co, 
Edison Elec fT cons mtge (now first) $10,000, 000 g...@G.c*| 1898 1,000) 4,275,000 4¢ J & JJan 11939 Guarauty Trust Co, N Y 
Debentures $5,000,000 conv. into stock beg Jan 1 1913__--| 1910 |_.---..- See text hes TIA aide 
Knickerbocker Ice—Common stock $4,000,000___-_----_-- se 100; 4,000,000 See text See text See text Checks mailed 
Pref stock $3,000,000 6% cum (not pref as to assets) cOMV.| -.-- 100; 3,000,000 See textA & O Oct1’'09,44% do 
First mortgage gold redeemable 105_.-...._....------- 1898 1,000 1,924,000 5¢ A & OApr 1192 Central Trust, NY & Chic 
Refunding mortgage $6,000,000 gold____.__..------- EOD lancasaee | See text fag Ree BS tl RRS ES Te ea 
Collateral gold notes $1,300,000 (V 88, p 104)...-------- 1908 |on---00y | 1,800,000 6g F & AFeb 11911 First Tr & Sav Bk, Chic 
1917 into pref. stock at par. f. of 2% of all bonds ever issued is payable Debentures ($3,500,000 6s) called for payment at 105 Oct. 28 1909. 


yearly, since 1907, for which 455. are subject to call at 105 and interest 
x ce 1909. The remaining $4,000,000 bonds are reserved for future 
pu ses. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, PR: 1482. 
e consol. 6s of 1898 were convertible at holders’ option onany eb. 1or 


Aug. 1 before 1910 he pref. stock at far: they cover all ‘‘after-acquired 
rea ty.” Annuals. ., $150,000, began Feb. 1 1905. Consols are reserved 
to take u $158,000 ‘othe Falls issue below vey 9 Other bonds out: 


1. Int. Paper purch. money. ‘ Where paid Outst’g. Maturity. 
AmmonoosucLumb.1stM. s.f. ag. a SN Y, Met Tr Co $190,000 Sept 1 '13 
Ontario Paper ist M g.F-A do do 150,000 Feb 1°18 
Rumford Fall Sulphite 1st M_ oe, J-J do d> 350,000 July 1 "18 
—s quisFalisP.,istM..s.f. 4¢.F-A do do 85,500 Aug 1°18 
old bonds (x assumed). 
x Hudson River Pulp & Pa-|\6g.J-J N Y, Man TrCo 1,500,000 Jan 1°18 
Subject to call at 105 since (1907 
x tis Falls Pulp Co. 1st M_|\6g.M-N Bost,OldCol Tr. 158,000 May 1°16 
Old Colony Co, trustee{ Subject to call at 105. 
Bonds of Controlled Gompanies— 
Am. Realty Co. 1st eh J-J Port,Me.,U.S.D.&T.Co_. 353,000 July 1 1941 
g int e red pars f_{ Union Safe Deposit & Trust Co., Portland, Me., trus. 
Olcott Falls ist M g_._5g¢g.M-S N. Metr. Tr. Co. 389,000 Mch i 1919 
Piercefield Paper 1st M. 5¢.MS N. , Metr. Tr. Co. 428,000 Sept 1 1919 
Umbagog Paper ist M.5g.M&S Un. 3: ‘D.&Tr. Co., Port, 95,000 Sept 1 1918 


REPORT. ae year ending June 30 1909 in V. 89, p. 1140. 
Fiscal Gro. Cost raw ma- —— Dividends 
eneem. terials ,mfg.,&c. t on pref. 
1808-09 ~$18 .238,477 $16,456, 379 $1.4 183, $06 82) went ase $149, 968 
1907-08 . 20,716.30 4 17,878,134 1:202/252 (56%) 1,120,335 515,583 
DIRECTORS.—Hugh J. Chisholm, A N, 
Treasurer), F. B. Jennings, Warren Curtis, T. S. 
R. Pagenstecher, G. F. Underwood, H. A. Wilder, whe 
Whitcomb, Phillip T. Dodge. Sec. is E.W. Hyde. Office, 30 ak d St., 
New York:—(V. 89, p. 1140.) 


INTERNATIONAL POWER CO.—ORGANIZATION. ee in 


cam. 
rplus. 


New Jersey on Jan. 899. Controls American & British Mfg. Co., with 
plants at LTS, R I., and Bridgeport, Conn. (V. 68, p. 671; Vv. ~ 
800; 85, p. 287, 470; V. 88, p. 1130), and Alabama nsol. Coal & 


Pes Co. (see statement in this Section) . Owns Amosk 
vas manufactured by Manchester Locomotive Works, Manchester, N.H. 
V. 81, p. 1317. Controls American Oil Engine & Ship Building Co., with 
plant ‘at “Worcester, Mass., and Trinity Zinc, Lead & Smelting Co., with 
“a at Carthage, Mo., ete. V. 79, p. 503, 215: V. 87, p. 1665. 


Fire Engine Co., 


OCK .—Com., auth., $7,400,000; issued, $5,047,000. Pref.,6% cum., 
$000, 000. Par ail shares, $100. 
DIVIDENDS.— 1900. - wee 1903. oype. 1905. 1906. 
j Kens So ahrsiekie in ttre as te % 6 7% 8% Nil. as Jan., 1 
OS EEO 


0 0 2% 0 Jan 
Pres., Joseph H. Hoadley, 78 Broadway, New York.—(V. “85. Dp. 287) 
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in Aug. 1901 and acquired a wae of the stock of the National 
Salt Co. and Retsof Mining Co., og BF 73, p. 724; V. 75, p. 551, 736; V. 
76, p.755; V.77,p.1228. On May 5 1904 the Prational Sait Co.’s proper- 
e; 


ties were pe urchased at judicial sale; successor yee Fs Co. of New 
York, with $750,000 stock. V. 3: p. 2014; 1056; are p. 1378. 
New plants. éc. V. 84, p. 53,8 02; V. 86, B82 UBS. 13 


IDENDS.—On Dec. 1 1905, 1%; i908, 4% (Q.-M.); aoa since to 
Jan 1910. V. 83, p. 1593; V. BG 53. 
BONDS.—Of the 5s of 1901 ($18, 00,000 authorized issue), yon 
of amount issued is to be retired each yor, by "eg 0 — and canceled 
to May 1906, $445,000 had been retire V. 82, p. 3.) 
Salt Co., due Jan. 1 


Unde lying bonds, $120,000 Hutchinson- Kansas Sal 
e Co., $1,000 gold 5s due Oct. 1925, $2,500,000 


1912, an tsof Mining 
(int. J. & J. at Knickerbocker Trust Co., N. Y.,. Report ‘tor year 
» V. 88, p. 1311. 


trustee). 
ending Feb. 29 1 

In Dec. 1909 a plan for reducing the capitalization was under considera- 
tion, the first consolidated collateral bonds to receive 50% in a new issue 
of mortgage bonds, covering all properties, limited to $5,000,000 and 50% 

- 4 oe, V. 89, p. 1545. Pres., M. B. Fuller; V.-P., M. M. Belding Jr.; 
W.H. Barnard: Sec., H. ’D. Fuller. Office, Scranton, Pa. 
You ofice, 2 Rector St.—(V. 89, p. 1413, 1545.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated - 
Nov. 1898 vnder laws of N. J. and ac oe eur pam ph ppp 
" has a large 


New 


V. 67, p. 1160; also V. 68, p. 232, 334, 4;V.76 


sterling silver outpu SéeV. 68, p. 334, ante a hts ot cag ital stock, plants, 
a... ee i160: V. 68, . 1024; W. ths ie $45 82, D - 990. - 
“Pe My stock ‘issued, $9, 944,700, ol which ‘39, 249,300 in 
treasury “Van. dua as a — = 2500, Ps which $578,912 in treasury 
p WwW es oO. Rogers & B Vv. 76, 
Ungertyia one, O18 £80 Heiss & er 1st 6s. mo reise 1086. 
so in scrip for unpa vs. ( t " 
DIvs.— atte 1901. 1902 to’06. 1007 "1908 hen {ee0. mo “ 9 
On pref._%/ 1% 0 $ yeanty 6% ae 4% ions ey 


In Jan. 1910,14%% and &%e 
REPORT for year ending Dec. S1 1908, with bal. sheet, in V. 88, p. 683, 
showed net earnings, $1,029,556; int. on bonds, $325,454; div. on pref. 
sock (4%), £244, ,560; bal., sur., $459, 542. es., Geo. H. Wilcox; 
. M. Curtis Meriden, Conn. =k « 88, Pp. 509, 683; V. 89, p. 1485.) 


CSINTERNAT. SMELTING & REF. CO.—See “Chronicle” Jan. 29 1910. 


we TERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp. 
899 in New ae as a consolidation of 5 companies. Official 
a inv. 68, p. 723; pAR LIN 673; V. 71, p. 545; report, V. 75, p. 82; 
V. 76, p. 1146; V. 89, p. 1671 ew factory at Harrison, N. J., was com- 
Pp. 210. In 1906 acquired control of Power & 
v. 82, - 1044, 1159; V. a3. Pp. 754, 1410; V. 87, p. 483. 
‘ST CK.—Stock autho: d, $24,000,000 com. and $15, 000,000 'pref. as 
incrersed by $5,500,000 com. and id $2, 500,000 pref. in May 1906 to acquire 
the st Mining Machinery V. 82 » Dp. 1044, 1159. Div. on ref. 
Aug. 1. 1899 to Feb. 1 1910, "Zou ‘incl., 6% per annum Oo 
Gomes. pw. 1901 to July 1904, incl. 1% quar.; Oct. 1904 
April, 4%; none since to Jan. 1910. V. Pp. - The stock 
a is set apart to ag the $2,000,000.7% cum. preference shares of 
Henry R R. Wort n Co . and $302, 155 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co. Holly Mfg. Co. bds. see V.73,p. 1117. 
BONDS. .—In July 1909 $8, Soo. 000 first lien'5% bonds were sold, the re. 
mainder of the $12,000,000 reserved for improvements. A sinking fund 
a «ae the issue by maturity. V. 89, p. 166, 290, 414, 1070: 
»?P 





EARNINGS.—For 7 mos. ending Oct. 31 1909, incl. Power & Mining 
Machine Co., net, $852,236, against $647,386 in 1908 


REPORT.—Report for year ending March 31 1909 given in V. 89, p. 100, 
showed net profits, $1,447,653; dividend on pref. (6%) , $681,000; int., &c., 
$573,995; bal., sur., 3192, 658. Pres., Benj. Guggenheim; Asst. Treas., 
Arnold Tanzer: -, Irwin C. Stump. Office, 115 B’way, N. Y.—(V. 88, 
p. 1257; V. 89, p. 100, 106, 166, 290, 352, 414, 596, 1070, 1351, 1485, 1671.) 


_2EFPERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 

vo under the laws of Pennsylvania in May 1896. See V. 62, p. 

908; 63, p. 115. Compare Buffalo Rochester & ittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 


STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 

DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Aug. 1909, 5% 
yearly (F.&A.). Dividends on common in 1900, 5%; 1902 to 1905, both in- 
clusive, 5% yearly (paid in Aug.); in 1906 to 1909, none. V. 75, p. 1357.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
pormants not to be less than $50,000 perannum. Estimated that ists will 
retired in 23 years and 2ds in 28 years 6 months.—(V. 85, p. 1341.) 

EARNINGS. ra 20a! ending June 30 1909, gross, $1,478,260; net, $265,- 
184; int., taxes, s. f., $239,104; pref. div., $75, 000; bal., def., $48,921.— 
(V. 89, D. 1284. ) 

JONES & LAUGHLIN STEEL CO.—(V. 88, p. 1257; V. 89, p. 596.) 

KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, . fund, taxes and dividends on stock (pa 
able Q.-M.) at 2% for ist year, 2%% for 2d year, 4% for 3d e _ Bd 
for 5th year thereafter. The 5% rate begins Dec. 1 


V. 84, p. 1371. Capital stock, $5,000,000, of which United Py impr, 
owns a ; par, $100. Bonds outstanding, $4,250,000 gold 5s 
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y. 


ce of Guaranty Trust Co. or M. & N.in London. V.65, p.277: V.67.p. 28. 
on hepert for year ending April 30 1905, V. 80, p. 2456; net, $428,117; int., 


$204,638; bal., $223,479. res., Hugh McGowan. —(V¥. 84, p. 1371.) 
(THE) KANSAS gity STOCK YARDS Co. oF MISSOURI.—Incorpo- 
rated in Missouri in June hi. as successor of old co. of same name. wns 
175 acres used for stock ar veb abe can Stock, $9,000,000, of which $659,- 
000 reserved to retire the $7 convertible a of 1903 and $224,000 


for bonds of 1900. Dividends of 6% yearly paid for many years (Q.-F.) 
to Feb. 1910 incl. Report calendar year 1909, ae 90, . 1 of Chairman, 
Charles Francis Adams, 23 Court St., Boston; Pres., 6. B orse; Sec. and 


. E. E. Richardson, Kansas City. —V. 88D. 373; vi 90, p. 107.) 


KEYSTONE TELEPHONE 0. PHILADELPHIA. —Owns ‘“‘independ- 
ent” (of Bell) telephone system perpetual franchise from city of Phila- 
delphia, six exchange buildings in "Philadelphia and one in Camden, and 
extensive conduit system of over 12,500,000 feet of tile duct, located in 
335 miles of streets controls about 60 municipal and township fran- 
chises, with over 2 700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 
Gloucester, ee May counties in N.J., and thus control Camden & Atlantic 
Tel. Co. V. 84, D. 18. Total telephones in use June 30 1909, 30,000. 
Stoc | $2. 500,000, all owned b eystone Tel. Co. of N. J., having out- 
standing § $1, oe 850 pref. and $5,000,000 com. stock. Majority of com. 
ee oe has no votin a held ‘in voting trust expiring July 1 1912. 
(1st 5s) subject to call, as an Eo Boo we at 108, beginning J July 2 
1908, $5,045,000 have been issued 0 are reserved to acquire se- 
curities of other telephone pt. E, and the remainder of authorized $10,- 
000,000 for cae P yar at not over $600,000 yearly. V. 81, p. 34; 


V. 88, Dp. hee HA 
Coll. 6s ($300, 000 auth.), $210,000, aastnet is & =. Ry 2 Teleg 
stock, due $30,000 yearly to April 1 1916; East. T 00. 
EARNINGS.—6 mos., {180s EPR SER TA SESE. pe. ‘$551, 052; roa py “a 968 
July 1 to Dec. 31. Ses ss iawoads 528,237; net, 266,459 
Surplus over charges, 6 mos. in 1909, Pr 019, agst. $59,481 in 1908. 


REPORT.—Report for ged a June 30 1909 in V. 89, p. 468. 


Years— Gro. | Resvs. Interest. | Sur lus. 
tS SS ee $1, 073, 462 $542 453 $100, 000 $312,308 $130,146 
,  * Sera 1,051, 1072 511,948 100,000 313,112 98 '836 


Directors—N. T. Folwell pre). James Collins Jones y: got F. be 
land Ayer, my et Geo. Burnham Jr., Clarence L. 
Kessler, Heulin: neott, Michael ve “Re John I. bistiop. E. Wil- 
son, P. E. Foe tae office, 135-141 2d St., Phila.—( 90,p. 170.) 


NTY ELECT IC LIGHT & POWER.—Acquired in 1898, 
RINGS COUN 482, the L$. $5,000,000 stock of the Edison Electric tl 
fom minating Co. Oe of Brooklyn, thus uniting all the electric-lighting veveets 
in Brooklyn, N 69, p. 177, 957; V. 70, p. 483; V. 80, p 


SECURITIES. aan authorized stock was ?e in a from 
000,000 to $10,000,000. V. 2 1232; V. 84, » p: 30 
The $5,176,000 purchase mon bonds are secured b dépost t of $5,000,- 
000 Edison stock in trust, ~—s Ae 2 . lien on the Kings County plant as 
now owned or hereafter acq by $1,000,000 cash guaranty fund 
to be invested in securities ‘approved b by the committee; see V arte nee, 1309, 
As to Edison Co.’s con. mtge., . 67, p. 482, 842; V. The Bs 36 . 86 
The stockholders on Nov. 11 $3900 authorized an issue of’ $5, 600 /000 6% 
12-year debens. convertible into stock after 3 years, to provide for develop- 
ment work of the company and the Ed. Elec. Ill. Co. for several years 
Of the bonds Be 000 were authorized to be issued at once in Jan. 1910 
V. 89, p. 922, 1143 


DIVIDEN DS.—June 1900 to Mch. 1903, 14%% quarterly; since, 2% quar. 


EARNINGS.—For 6 months ending June 30 1909, gros. $1,839,765 
net, $964,887, against $952,063 in 1908; depreciation, &c., $211,426; haed 
charges, $303, 280; dividend (4%), $400,000; bal., sur., $50,181. 


REPORT.—For cal. years, incl. Ed. Ill. Co. of eure. (V. 88, p. 561): 
Cal. PR ao Net peererte. ne pet Biota peeace 
i. Ea Inter 


rnings. rnings. tion. arr 
883,013. 470 $1,865, 712 $404, 856. Soe 783 vane 360 3400" d00 $ 513 
1907. 3,471,740 1 "685,34 oe 242,932 50,000 06.560 764.000 21,853 
Pres... A. N. Brady; ist V.-P., A. M Pog 2a'V.-P. and Gen. is 
W. W. Freeman; Sec., J. H. Evans; Treas., P. R. Atkinson. Office, 360 
Pearl St Brooklyn, N. 


At 
Y¥.—(V. 88, p., 561, 1065; V. 89, p. 922, 1284 ) 











JAN., 1910.| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
La Belle Iron Works oun $10,000,000 authorized_--_--_-_- ane $100| $9,915,500|See text.; Q—J |Dec31 rey 2% Checks mailed 
First mortgage $2,500,000 gold redeemable Oo ee 1903 500 &c 2,264,000 g iJ & D\Dec 119 hearts or Wheeling 
Lackawanna Bicei— ommon stock $60, ere 000 authorized.| ___-_ Sr Ob I okt bitebacwenbditdentndatias. Jabedtbbecncdo ds ovedabe 
Pref stk (also as to assets) 7 % cum red'115 $10,000,000..._| ~___ |_.______ See text 7 Neh Beka Bike Gh Sb LE ai ew: Liki we S inlets adds yh Gis tote 
First mortgage gold redeemable convertible (text). ___F. c*| 1903 1,000) 15,000,000 5¢ |A & O/Apr 1 1923 | Office, 2 Rector eX. NY 
Five-year secured gold notes to be paid Mch 1 1910-____-- 1905 1,000} 10,000,000 5¢ \M & S/Mch 1 1910 do 
One-year secured gold notes to be paid Mch 1 1910--Ce.c} 1909 1,000| 5,000,000 5¢ |M & S/Mch 11910 do rs 
ist con M $35,000,000 ¢ red 105 aft Mch ’15 a - 1910 ..-..| See text 5¢ M & S§S\Mch 1 1950 do do 
Debentures $10,000,000 g red par aft Mch '13 conv-_- eee See text 5¢ iM & S/Mch 1 1915 do do 
Elisworth coll pur money notes guar p & 1_..-- ~{ Bailly \P 1907 50,000 750,000 5 J & Ji ch-Dec 31 '10 do do 
do do bonds guar p & is f__ secure 1907 1,000 5,643,000 5 J & dJiJan 11927 do do 
Lake Erte coll trust mtge gold guar p & i red 102 Bans 1905 1,000, 400,000 5¢ |\M & N|May 1 1920 do __do 
Laclede Gas Light—First mortgage gold__..........-- e. * 1889 | 100 &¢ 10,000,000 5¢ Q—F /|May 11919 Bank rs Tr Co, New York 
Refunding and extension mortgage $20,000,000 gold.__c*| 1904 1,000) 8,100,000 5¢ |\A & O/Apr 1 1934 do do 
CG SC a chan dba Adah be annecedsuctens 1901 1,000} 1,000,000 5¢ \|\F & AjFeb 11911 do do 
Lake Superior soe a Te 000 mold $40,000,000... .....2265 i iy 100, 40,000,000) ..-.----|~.-.----|/---------~ = | ----~------------=---- 
First mortgage $10,000,000 gold__.........-..-...- Usm)} 1904 1,000 10,000,000 5¢ J & DiJunei 1944 bite of Mont, N Y, &c 
Income mortgage $3, 000, 006 gold ne iced hn We po ote e ot 1904 1,000| 3,000,000;Up to5%| Oct1 |Oct 11924 % paid October 1 1906 
Bonds of subsidiary companies—See text ; \ 
Lanston Monot Machine—Stock $10,000,000 auth ---_- alba 100 4,998,060/See text/See text|Dec 3009 14 %|Checks mailed 
Lehigh Coal & Navigation Stock authorized $21, 022,600__ is 50, Ses text. |See text|M & N/See text. |Office, Philadelphia 
First mtge canal 6,030 acres coal and 76 miles L & SRR_-_1| 1864 Various 5,000,000 4% | Q—J July 11914 do do 
First mtge gold Lehigh & Susq RR (V 64, p 41) gold_FP.r| 1867 | Various 1,992,833 4g | Q—F _ /|Apr 11914 do do 
Second mtge (first mtge Nant RR) (V 65, D 367) \ Sap 1867 500 &c 1,842,500 4g iJ 15 & D\June15 1914 do do 
Cons 3d M Canal Coal and 122 m RR; 2d M 26m RR-_- ot 1871 1,000, 2,470,750 7 iJ & DjJunei1 1911 do do 
General mortgage for $15,000,000 gold__......_--_- FP 1884 | 1,000, 3,686,000 4% g| Q—F |May 1 1924 do do 
Fund and imp mtge $7,500, 000 g (Ser A $2,962,000) .PIP. ce 1898 | 1,000 4,186,000 4g | & JiJuly 1 1948 do do 
Mackay Companies (The) —Common shares $50,000,000 auth| ____ 100 41 "380, 400|\See text; Q—J |Jan 31910 14 |N Y, Canadaand London 
Pref (also as to assets) 4% cum $50,000,000 auth red 106_- chal 100, 50,000,000) 4 Q—J j|Jan 31910 1% do do 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)’ -__- ' 50 20,871,400 See text! Q—J ‘Oct 20'06134%'Checks mailed =| 
KNICKERBOCKER ICE CO. ye CHICAGO. se gente agua aa — The 


Incorporated in Illinois in 1885. 77, p. 254; V. 82, p. 

In 1906 Western Ice Co. cudtivalt a ‘majority of the May (per plan in 
V. 83, p. 1527), giving for each share of pref. stock 90% in gen. and coll. 
5s and $25 In stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the first 
installment, due Feb. 1 1908, was defaulted. . 83, p. 1527, 1593; V. 84, 
p. 341. 629: V. 85, p. 725; V. 86, p. 339, 1833." 


DIVIDENDS.— = ''98. °99. '00. '01. °02. ’03. 
Common (%) 0 5% 1 aes: Se a 
Preferred (%) ——————_6% yearly to Oct. 1909——————_—_—__- 

A dividend of 2% on com. stock was Sp eb. gt a in > pe ~ war- 
rants ($79,994), redeemable at par. V.85, p. 1649; 19. InJan. 
1909 6% was paid on pref., incl. 3% for semi-annual div. 8 brred July 1908. 
V. 88, D. 104. A dividend for 9 months (4%%) was paid on preferred 
Oct. 1 1909, payments hereafter to be in Apr.and Oct.; V. 89, p. 229,723. 


BONDS. ae mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,143,000 was deposited to secure 5% 3-year gold 
notes maturing Feb. 1 1909, $364,000 were in sink. fund and remaining 
$3,493,000 unissued. V. 82, p. 932, 990. 


EARNINGS.—For 9 mos. ending pons. 30 1909, net after charges, 
$550,457, against $226, pis in 1908; pref. div. (444%),_$135,000; bal., sur., 
$415,457, against $91,6 


REPORT.—Report ro cole ending Dec. 31 1908 in V. 88, p. 450, showed 
net earnings, $407,552; int. on bonds, &c., $171,749; taxes, &c., $13,000; 
pref. div. (6%), $179, 889; bal., sur., $42,914. In 1907, net, $499,251. 


OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
Wm.A. Walter. Directors Feb. 1908, V. 85, p. 808; V. 86, p.339. Office, 
174 La Salle St., Chicago.—(V. 88, p. 450; V. 89, p. 229, 723, 1413.) 


LA BELLE IRON WORKS.—See page 172. 


LACKAWANNA STEEL CO.—ORGANIZATION .—Incorporated in 
New York on Feb. 151902. The perties (see V. 77, p. 34: V. 74, p. 1142; 
V. 76. p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689) are: 
(1) Plant situated at West Seneca, near Buffalo, - 2 to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight: 
(3) 33,000 acres of bituminous coal lands (coal rights and in Re in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, P. 
est in the Cornwall RR. and the Cornwall Iron Co., the frst-nained being 
leased, and about one-third of the stock of the Cornwall & Lebanon RR. 

In Dec. 1906 acquired Ellsworth Coal Co., owning over 16,000 acres of 
coal land in Washington Co., Pa. V. 83, p. 1593; V. 84, p. 269, 393. 


FINANCIAL PLAN.—In Jan. 1910 the company announced a compen- 
hensive financial plan which makes adequate provision for future financial 
requirements and also for the fa ps on March 1 1910 of the $15,000,000 
5% gold notes. The present t consols now pledged as security for them 
will canceled, and the company will issue 310, 000,000 first consol. mtge. 
5% gold bonds, Series ‘‘A’’ (convertible into com. stock at par betewen 
Mch. 1 1912 and Mch, 1 1922), and $10,000,000 5-yr. 5% convertible gold 
debentures. Both blocks have been underwritten by Speyer & Co. and 
will be overed to stockholders pro rata at 85 and 95, respectively, payable 
25% at once and the remainder on Mch. 1 1910 

The stockholders will vote on Feb. 15 1910 on ‘authorizing, per plan V. 90, 
p. 240, (1) a mortgage to secure $35,000,000 of 5% 40-year first consoli- 
dated mtge. gold bonds, of which $15,000 ,000 are to be reserved to take up 
the first mtge. bonds due 1923 and $10, 000,000 for additional property 
and improvements; (2) $10,000,000 5-yr. 5% ‘debentures and (3) $10,000,- 
000 7% cumulative pref. stock, to convert the debentures at the option ot 
the holders after March 1 1912 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co. and all other property acquired by the ist 
consols. After the discharge-of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
1st consols. The bonds will be convertible into com. stock on terms to be 
fixed by the directors. 


STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000 
is reserved to retire convertible bonds. V.76,p.869. Pref., see above. 


BONDS.—The ist mtge. 5s of 1903 are convertible into wo $ for $, 
at holder’s option up to April11915. V.77, p. 34; V. 76, p. 43 

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. sg 76, p. 385. 

The Elisworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 purchase money notes and $6,000,000 sink. fund purchase 
money bonds. These Le Pe are guaranteed, rin. and int., by the 
Lackawanna SteelCo. V.8 . 393, 510. The Lake Erie Co., whose stock 
is practically all owned, nh ssued $1,100,000 sink. fund bs, of which 
$320,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85, p. 1341. 

EARNINGS.—For 6 mos. end. Dec. 31 1909, gross income, $3,271,879: 
int., s. f., deprec’n, &c., $2,003,142: sur., $1, 268 737. V. 90, p. 170. 


REPORT.—Year 1908, in V. 88, p 820, showed: Gross sales and earn- 
ings, $15,087,879; gross income, incl. misc., at bg ay int., deprec., im- 
provts., rentals, &c., $3,901,925; bal., def., $1,326,273 


OFFICERS.—Pres., E.A.S. Clarke: V. -P., Moses Taylor; V.-P. and Gen. 
Trea P. Higgi 


"05. '06. °07. 


0 


08. 


04. 
0 Below 


Mgr., Charles H. McCullough Jr s. yy nson; Sec., F. F. 
Graham; Comp., Marshall Lapham. N. Y. office, 2 Rector Street. 
Directors. . J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 


S. Guinness, Edmund Hayes, Adrian 
cCullough, D. ills, Moses Taylor 
yer, H. A. C. Taylor, Moses Taylor, 
Stephen S. Palmer, Cornelius Van erpas. Robert B. Van Cortlandt, Henry 
Walters, Edgar S. Marston, Horace E. Andrews.—(V. 90, p. 170 ) 


LACLEDE GAS LIGHT CO,—See page 171. 


LAKE SUPERIOR CO BORATION. —ORGANIZATION.—Incorpor- 
aay og ew Jersey on May 1 ee yg pc mg hae an V.77, p. 1296, and 
Vv. » DP. 1784, 1909, of Consolidated Lake Su or Co. Owns directly 
or throt bh its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
ee | Bounty 
on 8 ° 


. Fearing Jr., *B. 
Iselin Jr., Samuel Mather, J. G. M 
+t deat John J. Mitchell, James S 


in Section of Jan. 1904 and ae VW. 78. Pp. F732 
V. 83, p. 627, 1413, 1526; V. 


85, 521. 


-, an inter- | 














lants include: Bessemer steel works and rail mill with ateeuity for 
producin ng about 800 tons of rails per day; two blast furnaces of about 500 
tons daily oe: two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 
Helen iron ore mines; 106 miles of railroad completed and in operation; 
ore, freight and passenger steamships, nickel and copper mines and smelt- 
ers, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-bu lding shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons; sulphite pulp mill of 60 tons daily capacity, water-works and elec- 
tric-light plant, two electric street railways, two water-power canals of 
60,000 and 20, 000 ee bere and ferry across St. Mary’s 
V. 79, p. 1026; V. 81, p. 977: V. 83, p. 1096; V. 88, p. 1004. 

In Jan. 1909 the Viewing syndicate acquired control and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89,p.916) 


BONDS.—As to ist mtge. and coll. trust 5s of 1904, see Consolidated 
Lake Superior Co., V. 77, p. 771, 1296; V. 78, p. 1784, 1909; V. 88, p. 1065. 
First dividend on incomes, 5%, "Oct. 1 1906; 1907 to 1909, none. 

In April 1909 $1,024, 000 first mortgage 5% collateral trust bonds for- 
merly held in the treasury were sold; also $2,000,000 (part of $5,000,000 
issue) Lake Superior Iron & Steel Co. 3- -yr. 6% frst mtge. gold notes ‘due 
May 1 1912, but subj. to call at par, guar. p.& i. V. 88, p. 1004, 1065, 1200. 

he Michigan Lake Superior Co., a majority of whose stock is owned, is 
in receiver's hands; it has outstanding $3,500,000 ist gold 5s due May 1 
1949. On the other controlled properties there are in all $1,013,572 bonds 
(V. 83, p. 382, 1102. V 86, p. 1526; V. 87, p. 1482; V.88,p. 999; V.90,p. 113.) 


EARNINGS.—Subsidiary cos. for 5 mos. ending Nov. 30 1909, 
$3,938,200, against $2,874,200 in 1908; net, $729,400 (against $413, 00) 
available tor | on $10, 000, 000 5% ist M. bonds, deprec’n and renewals. 

. p 


REPORT.—Report for year ending June 30 1909 in V. 89, p. 916, 
showed: Total net income, $566,511; int., gen. expenses, taxes, &e., $543,- 
516; balance, surplus, $22,995. 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
rg mrt and W. K. Whigham, London (Vice- Presidents); Charles D. 
Warren, 5 Sg ag Fred’ k oon Richard L. Austin, Phil adelphia; John 
T. Terry Jr., F. Taylor, H. Coppell and J. S. Dale, "New York; Leander 
N. Lovell of New Jersey: H. M. Price, Quebec; Sec. and Treas., Thomas 
Gibson. Philadelphia office, 353 Bourse.—(V. 89, p. 1671; V. 90, p. 170.) 


iver. Seealso 


LANSTON RONet TS MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia ihe 892. Manufactures for sale or rental automatic ma- 
chines for com "ena casting type. Controls Lanston Mono 


ony of aden. England, with —_ it has contract for sales 
Euro V. 78, P; Rage V. 84, a 994. port for year ending Feb. 28 
1909, 7 Vv. 89, 2 2. showed: Net sales, i 036, 430, and net profits over 
de reciation, $309,964 

tockholders on’ Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000,000 and ss the par value from $20 to $100, none of 
the new stock to be issued at o 

ce ag? in 1906, 4% (A. e . Fe — paem, 2%; 1908, none; yess. 
Dee. 14% (quar.). V. 85, p. 13 J. Maury Dove; V.-P 

Sellers Bancroft; Sec., W. Arthur ily Oftice and fx factory, 1231- 39 
daiiownill St., Phila., Pa. —(V. 89, p.9998, 1144, 1413, 1485, 1599.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 a wit Pena sy neu 60 miles, and leases for 999 years Nesqueho 
Valley RR., 17 mil kow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of “chide 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
gs, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. As to to Lehigh & Delaware RR., see V. 78, 
B: 1109, 2388: V. 79, p. 906. In May 1904 control of the Lehigh & New 
ngland RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 


STOCK .—July 1909 $14,701 000 © stock was Goposiied in voting trust ex- 
iring March 1 1910, but to be extended 5 it. (R. Dale Benson, Edw. 
pla ag Clark, Geo. H. Earle Jr., George Frazier, Erskine Hewitt and 
is A. Riley, trustees; Provident Life 8 & Trust Co. of Phila., depositary), 
with power to sell va not See oo $175 per share. V.°79, D. 2646, 26 9: 
. 80, 166, 602; Pp: 1103; V. 87, 170; V. 89, p. 1351, 1486. 
The scxtp dividend A 18% eclared payable March 1 1910, calling for $3,- 
130, 862 additional stock, will raise the amount of stock’ outstanding to 
$24,156,612. V. 90, p. 55. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles fe bons are reserved  % —_— all rior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V > DP. 720; V. 84, p. 106. 

he $1,418,600 Nesquehoning ‘V. Valley RR. pb LEN for which an equal 
amount of the 4s of 1898 was aenes. eg called for payment on Sept. 1 1904, 
and deposited with trustee. o FO, 07. 
with teat Ph. ‘of N. 


Jointly and severall penton $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. 4. 67, p. 788 

DIVID'DS.— } °94. '95 to 09. "00. °01. '02. '03. '04. '05 i "08. 1909. 
Pet C666... accu 4% 4 yearly. 5% 6 5 6 7 8 yearly. 9 


In 1909, May, 4 Nov., 4% and 1 


%: extra. 
Also 15% in non n-interest-bearing scr 


rfp peyatic March 1 1910, convertible 
into stock at par between March 1 an nil 30 ay or if not converted 
to be purchased by the company at par. Pv. 90, p. 55 


ANNUAL REPORT.—Report for 1908 was in V. 88, p. 684. 


Coal'mined 
and marketed in 1908, 3,116,645 tons; pe 3,242, 736 — 





F oun raltroa - ahaa s ry 
rom railroads_...... 8 . 44 $2'307, 171 $2, 308: 053 $2, 302, 428 
Canals (deficit)......... 38, 33,01 37,886 49,190 
Net profit on — eee Coal 1,613, 208 1 ,634.927 851,307 852, a72 
Miscellaneous ........--. 243.670 233,195 213,267 316,653 
Total receipts._...._- $4,127,936 $4,142,282 $3,331,742 $3,422,662 
Int., rentals, taxes, &c..$1,396,154 $1,380,957 $1,327,132 $1,305,265 
Dividends (8%) sate ee eer 457,648 p # ,604 1,387,604 1,387,604 
salenee. & - Ns citcconaia 1,274,133 1,373,721 7,006 729,793 
Sinking fu Jr eS Sk Sos RE 149,611 156,800 119,163 121,415 
Deprec’n 9 — imp’ts._. 300,000 250.000 200,000 200.000 


V.-P., Rollin H. Wilbur; Sec.-Tieas., H. F. Baker. 


Pres., W. A. Lat 7 
Office, 437 Ghestaet t., Pbiladelphia. —(V. 90, p. 55.) 
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| 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
Maryland Coal—Stock preferred (no bonds) --....--------- i eae $100 $1,885,005|See text|See text June 30 '09 2%4/|1 Broadway, New York 
Masenchusstts Gas Com nies—Common stock. --.-.-.-.---- | cena 100) 25,000,000/3 in 1909|See text Dec 11909 1%|_.--------------------- 
Preferred 4% cumulative $25,000,000______.-.-.---- GE «s08 100 25,000,000\4 in 1909|\J & D Dec 11909 2%\Company’s Office,Boston 
Sinking fund gold bonds redeemable at 105------ OB.c* &r, 1909 1,000, 6,000,000 3 8 ee ee Jan 11929 Boston, Mass 
Mergenthaler Linoty Stock authorized $15,000,000----- 1 elon 100; See text (15 in ’09} Q—M Dec 31 '09 7%|Tribune Building, N Y 
Mexican Telegraph—Stock authorized $5,000,000____------ | awl 100; 3,750,000) 10 Q—J Jan 15 10,2%%|Office, 66 Broadway,N Y 
Michigan State Telephone—Common stock $6,000,000 auth.) ---- 100, 3,500,000/6 In 1909} Q—M Mch 11910 1%|..-..----.------------ 
Preferred 6% (also as to assets) (text).........-------- ner 100; 2,285,000/6 in 1909|_______-_ ay 11910 1%|Checks mailed 
Michigan Telephone first mortgage gold____.._.-------- c 1897 1,000) 85,00 5¢ iJ & J1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist mtge $10,000,000 g__-OB.c*| 1904 1,000, 8,381,000 5¢ iF & AFeb 11924 N W Harris & Co,NY &B 
Milwaukee Gas-Light—First mtge g $10,000,000 red 110._Ce 1902 1,000; ~8,012,000 4¢ |M & N May 1 1927 J & W Seligman, N Y 
Minneapolis General Electric—Common stock $2,500,000_--| ---- 100} Seetext. |See textiSee text Feb 1°10 1% %|.............-..--..-- 
Preferred stock 6% cumulative. -.-.......-.---.-.------ o=-- 100; 1,000,000/6 in 1909|,F & A Feb 11910 3%|....._.....-.-.-..---- 
First mortgage $8,000,000 gold subject to call at 110_---| 1904 1,000, 5,624,00 5g iJ & D Dec 1 1934 City Trust Co, Boston 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000, ---- 50) 10,000,000|/See text J & J Jan 25'09 14%|Checks mailed 
First mtge $10,000,000 gold sinking fund (see text) _UPi.c*| 1899 1,000, 7,923,00 6¢ A & OOct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 yearly. -------- | 1902 5,000, 1,305,000 5 J & J July 11917 do do 
Montreal Light, Heat & Power—Stock $17,000,000_------- | sess 100, 17,000,000\See text) Q—F Feb15’101%%/Checks mailed 
First & coll trust mtge $7,500,000 g red 105 begin 1912__c*, 1902 1,000, 6,787,000) 4%e¢e3J & JJan 1 1932 ‘iaemioes ‘s Off, Bank SI 
Lachine mtge $4,000,000 gold s f red 105 after 10 years__c*, 1903 1,000 3,355,000) 5¢ |A & OApr 1 1933 Montreal or N Y Agcy 
Prov L, H PistMggup &isf red 105 begin Sept 1911, 1906 $& £ 1,500,000) 5¢ M & SSept1 1946 N Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103- "FC .c&r 1909 1,000, 12,500,000) 4%eJ & J July 1 1939 Chicago and New York 
Mt Vernon-Woodberry Cotton Duck Co—See Consolidated Cotton Djuck Corp oration | f 
National Biscuit—Common stock $30,000,000___-__------- | eaee 100, 29,236,000,See text Q—J 15 Jan 15 '10 1%/First National Bank, N Y 
Preferred stock 7% cum $25,000,000 (for bonds see text)-| ---- 100; 24,804,500/7 in 1909| Q—F Nov 30 '09 1% do d 
National Carbon—Common stock $5,500,000___.._.------- owae 100 =5,500,000|\See iext) Q—J Jan 15°10 1|Checks mailed 
Preferred stock 7% non-cumulative $4,500,000-_-_-------- asda 100, 4,500,000/7 in 1909 Q—F 15 Nov 15 *09 1% do ° 
National Enameling & Stamping—Common stock $20,000,000, ---- 100, 15,591,800\See text) Q—J July 1 '05 %%/Trust Co of America, N Y 
| | | | 








LEHIGH & WILKES-BARRE COAL.—See Cent. RR. of N.J.V.89,p.991, 
1414; V. 90, p. 240. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 


sociation formed under trust deed of Dec. 19 1903 and managed by eight | 
| Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 


trustees to be elected annually. Present trustees are: Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Dumont Clarke, Edward C, Platt, M. W. 
Blackmar (New York), R. A. Smith (Toronto) and H. V. Meredith (Mont- 
real). 
tire capital stock of the Transconti.Teleg. Co.; also shares of capital stock of 
102 other cable, telegraph and telephone cos., incl. the Amer. Teleph. & 
Telegz. Co., in U. S., Canada and Europe. 
p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, p. 870. 
Div. on pref., 1% quar., paid Apr. 1904 to Jan. 1910, bothincl. Div.on 
com., Jan. 1905 to Apr. 1906 (incl.), 2° yearly (J. & J.); July and Oct. 
1906, 1% (quar.); Jan. ’07 to Oct. ’09, 4% yearly (Q-J); 1910, Jan., 14%. 


| ert Winsor.—( 
Owns entire $23,000,000 stock of Commercial Cable Co. and the en- | 


See list in V. 84, p. 448; V. 85, | 


The Mackay Cos. (holding co.) has no bonded or other debt. Report for year | 


end. Feb. 1 '09 in V. 88, p. 502, showed: Div. rec’d, $3,685,761; gen. exp., 
&c., $25,027; div. on pref. (4%), $2,000,000; div. on com. (4%), $1,655,216; 
bal., sur., $5,518. Policy of the Mackay Companies is to obtain from 
subordinate companies only enough money to meet the dividends on its 


shares, all surplus earnings being left in their treasuries for extensions and | 


the development of business and increase of reserves. Office, 112 State St., 
Boston.—(V. 87, p. 1240; V. 88, p. 502, 1005; V. 89, p. 1414.) 


MADISON SQUARE GARDEN.—See issue of Oct. 1909. 
MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 


(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.— | 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; re-incorporated | 


April 21 1903. Leases 474,987 acres of gas lands. V. 88, p. 503. 


DIVIDENDS.—1 %% quarterly paid 1903 to Oct. 1906, both inclusive; 
uone since to Jan. 1910. V. 83, p. 1594; .V 84, p. 449. 

FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the float- 
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period the bonded 


debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments | 


on account of bonded and floating debt reduced from $2,177,897 to $872,123. 
The stockholders voted Feb. 26 1907 to authorize $3,000,000 bonds, the 
first of them maturing 1913, to be deposited with the Colonial Trust Co. 
of Pittsburgh as coliateral security to the agreement relative to the pay- 
ment of the floating debt. V. 83, p. i594. 


BONDS.— Date. Interest. Outstand’g. Maturity. 
Ft. Pitt Gas 1st M. g. due} 1900 6¢.J3J30 & D $200,000 To June 30 ’11 
$100,000 yearly___U.Pi. Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
M L&H Ist M, g, due $50,-|1900 6¢.3 & J $250,000 To Jan. 1915 
000 yearly ($500,&c.,ea.{ Int. at Union Trust Co., Pittsburgh, Pa. 
Wheel. ist col. tr. M., g.\1903 6¢.F & A $1,200,000 To Feb. 1916 
due $200,000 yearly____{ Int. at Colonial Tr. Co., Pittsburgh, Pa. 
New mtge., $6,500,000, g.11903 6¢.M &N _ $4,500,000 To May 1918 
W. 0; OD. 1202. J Int. at Union Trust Co., Pittsburgh. 
Wheel. coll. bonds (several series) are subject to call from 102 to 105. 
FRARNINGS.—For 9 mos. ending Sept. 30 1909, gross, $3,864,290; net, 
over taxes, $2,341,111; int., discount, &c., $783,654; bal., sur., $1,557,456. 
In 9 mos. of 1908, gross, $3,382,783; net, $1,414,746.—V. 89, p. 290. 


REPORT.—For cal. year 1908, in V. 88, p. 503, showed: Gross earnings, 
$4,709,026; net, $2,823,112; new wells, &c., $204,497; bond int., $449,317; 
other int., $418,281; bal., sur., $1,719,536. Bonds redeemed, $785,500. 

OFFICERS.—Pres., E. H. Jennings; Sec. and Asst. Treas., H. E. Sei- 
bert; V.-P. and Treas., L. A. Meyran, Pittsburgh.—(V. 89, p. 724, 1144.) 


MARCONI WIRELESS TELEGRAPH CO.—V. 87, p. 412; V. 88, p. 1060. 


MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 


STOCK.—Pref. as in table, and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 150,905 tons in 1908; 220,909 tons in 
1907. Surplus earnings in 1908 over int., &c., were $91,454; in 1907, 
$595.673; divs. in 1908 (5%), $94,235; deficit for year, $2,781. 

DIVS.—| '97. '989’'99. '00. ’01. '02. ’03. °04. °05. °06. ’'07. ’08. 
Newnt.%/ 4€4%5 5 5% 7. .8%8% 8 8 =.8 8 

No dividend was paid Dec. 1909. V. 89, p. 1486. 
New York.—(V. 89. pb. 1545.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and distributed for consumption 
in Boston, through the Boston Consolidated Gas Co. The Massachu- 
setts Gas Co. owns $15,110,°00 of the $15,124,600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,500,000 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal Coal & Coke Co. of Fairmont, W. Va. V. 82, p. 1443; V. 86, 
p. 13847. In Apr. 1909 sold the electric business of Boston Consol. Gas Co. 

nd in 1909 (aiter June 30) acquired the gas business of the Newton & 
Watertown Gas Light Co. V. 88, p. 1133; V. 89, p. 1221. Sliding-scale 
gas law to continue 10 years from July 11906. See V.82,p.1270. July1 
1907 reduced price of gas to 80 cts. V. 84, p. 1555. 

DIVIDENDS.—On pref. in 1903 to Dec. 1909, 4% yearly (J. & D.). 
comes, 108. ae each; 1907 to 1909, 3%. 
set aside for divs. on com. stock, 1% each payable Aug. 1 and Dec. 1 
and April 11910. V.89, p. 47. a Fe] = bate 


BONDS.—The $6,000,000 4 4s of 1909 have a sinking fund of $120,000 
per annum for first 5 y oars and $180,00 ‘hereafter. No mortgage or pledge 
of assets of company is to be made without equally securing the bonds and 
none of the sub-cos. shall herzafter vl.dg> or mortgage their assets unless 
the indebtedness to be secured is acquired and held by the Massachusetts 
Gas Cos. V. 88, p. 104, 161. The only bonds of the operating companies 
not owned Jan. 1909 were $250,000 Federal Coal & Coke Co. and $175,000 
Chelsea Gas Light Co. first mortgage bonds. 


REPORT.—Report for year ending June 30 1909, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 89, p. 1221, showing 
divs. and int. received, $2,102,580; divs. on pref. stock (4°%), $1,000,000: 
int. and exp., $227,708; div. on com. stock (3%), $750,000; bal., sur., 
$124,871; total undivided earnings of all constituent cos., def., $52,850. 
Latest e*~ > V. 89, p- 1070. 


1909. 
J’'ne, 2% 
Office, 1 Broadway, 


On 
In June 1909 $750,000 (3%) was 


| 





OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 





E.E. Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust Co., 
transfer agent. Massachusetts Trust Co., registrar. 
TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 


Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
. 88, p. 104, 161, 1133; V. 89, p. 47, 1070, 1221, 1351.) 


MERGENTHALER LINOTYPE.—Listed in 1898. Report for 1908-09, 
in V. 89, p. 1278, showed net profits, $2,642,468; dividends (15%), about 
$1,735,483; balance, surplus, $906,985. 

In 1909 purchased control of British Linotype & Machinery, Ltd. (and 
with it the Canadian Linotype business and assets), and Mergenthaler 
Setzmaschinen Fabrik. This will increase the stock outstanding to $13,- 
857,100: $12,781,700 issued Jan. 1910. V.88, p. 509, 567, 948, 689. 


DIVIDENDS. 1 '95. °96. '97. '98 to '00. ’01. '02 to '08. 1909. 
POE Be dk kona dcaskone 10% 16 16% 20 y’ly. 13% *15 y'ly. °15 
“21% quar. (Q.-M.) and in Dec. 5% extra.—(V. 89, p. 1144, 1278.) 


MEXICAN LIGHT & POWER CO.—V. 88, p. 1562; V. 89, p. 474, 1599.) 
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.'s Guif cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, Isthmus of Panama, remainder being owned by 
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am. Telegraph Co., which see. 
STOCK.—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $3,000,000 to $5,000,000; $750,000 of the new stock was dis- 
tributed June 1 1909 as a 25% stock dividend. V. 88, p. 297, 454, 1134. 
DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jan. 
1910, both incl., at rate of 10°% per annum (244% Q.-J.); also June 1 1906, 
50%, and June 1 1909, 25% instock. V. 82, p. 1104, 1384; V. 88, p. 1134. 
EARNINGS.—For 12 months ending Dec. 31 (partly estimated) 
t 


12 Mos.— Gross. Net. Mex. Gor. Dividends. Bal., Sur. 
1909 (est.)____- $734,500 $648,500 $31,500 (10°) $340,943 $276,057 
1908 (est.)....- 712,000 637,500 30,500 (10%) 287,008 319,992 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, P 943, 

showed: Gross, $811,242; net, $657,592; Mex. Govt. share, $30,354; Im- 
rovements, $14,215; divs., $287,001; sink. fd., $1,401; bal., sur., $324,612. 
. A. Scrymser, Pres., 66 B’way, N. Y.—(V. 89, p. 923, 1671.) 


MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V.75,p.33,1034. A licensee 
of the Amer. Teleph. & Telegr. Co., though not controlled by that Co. 

Stations May 31 1909, 122,210. V. 88, p. 161. 


STOCK .—Common stock authorized, $6,000,000 (par $100); outstand- 
ing, $3,500,000. Pref. ($4,000,000 auth.) is subject to call at par on any 
Feb.1. Divs. on pref.,144% quarterly (Q.-F.), paid May 1 1904 to May 1 
1910, both incl. On com., 1908, 4%; 1909, 6°; 1910, Mch., 146%. 


BONDS.—Of the bonds, $285,000 was reserved to retire underlying 
bonds and $5,534,000 (of which $4,200,000 issued) for 75% of cost of acqui- 
sitions, extensions, improvements, &c., under stringent provisions. V. 86, 
p. 921, 1103; V. 88. p. 380, 1005. 


EARNINGS.—For 7 mos. ending ag 6 31 1909, gross, $2,162,114; net, 
after maintenance and taxes, $574,056; interest on bonds, $267,117; pref. 
div., $79,894; com. div., $51,877; bal., sur., $175,168. 


REPORT.—Report for year ending Dec. 31 1908 was in V. 88, p. 1556, 
showing: Gross, $3,413,280; net, $911,428; charges, &c., $448,824; div. on 
pref. stock (6%), $136,958; div. on com. stock (5%), $172,925; bal., sur., 
$154,722. Year 1907, gross, $3,092,226; net, $1,047,252; charges, &c., 
$443,252; divs. on pref. stock (6%), $136,644; bal., sur., $467,356. 


OFFICERS.—Chairman of Board, N. W. Harris; Pres., N. C. Kingsbury; 
V.-P. and Gen. Megr., B. W. Trafford; Sec., W. 1. Mizner; Treas., W. L. 
Burrows. Office, 20 Clifford St., Detroit.—(V. 89, p. 596, 998.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION .— Incorporated in 
1852. Has perpetual franchise. V.74,p.1199. On July 1 1904 the price 
of gas was reduced and again Jan. 11907. V. 78, p. 2602; V. 83, p. 1293. 
Am, Lt. & Trac. Co. owns practically entire stk. through West. Gas Co. 
(V. 88, p. 752.) In 1907 stock was increased to $5,000,000. V. 85, p. 164. 

Of the $1,988,000 bonds remaining unissued, $100,000 is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only be issued at par for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not less than 6% yearly (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, Jan., 246%; Apr., 14%: July, 14%; Oct., 14%; 
1907, Jan., 114%; March, 1.95%; later divs. not made public. 

For year ending Sept. 30 1908, net, $934,310; interest, $320,477; bal., 
sur., $613,833. Calendar year 1907, net, $926,684.—(V. 87, p. 1423.) 

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION. 
—Incorp.in N. J. Jan. 91899. V. 68, p. 824: V. 77, p. 773; V. 86, p. 173. 
Stone & Webster are Gen. Mgrs. New 30-yr. franchise 1908, V. 87, p. 42. 

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have 
been sold to retire underlying bonds and extend the company’s plant; and 
the remaining $2,476,000 are reserved for 80% of cash expenditures, to be 
made as required. Sinking fund 1% of outstanding bonds. City Trust Co, 
of Boston is trustee. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536. 

STOCK.—The shareholders voted Jan. 17 1910 to issue $1,000,- 
000 additional com. stock, to be offered to stockholders at par to the extent 
of one share for each 2% of com. or pref. already held, making $2,500,000 
common stock outstanding. V. 90, p. 55. 

DIVIDENDS.—On pref. to Feb. 1910, 6% yearly (F. & A.). Oncom., 
1906 to Aug. 1909, 4% (2% F. & A.); Nov. 1909, 1449; 1910, Feb., 146%. 

EARNINGS.-—--12 mos., {1909 Gross, $1,108,756: net, $644,681 

Jan. 1 to Dec. 31. 11908__.._...Gross, 1,088,415: net, 575,487 

Surplus over charges, $277,795, against $193,486. 

REPORT.—Year ending Oct. 31 1908, gross, $983,751; net, $485,995; 
interest charges. $303,703; balance, surplus, $182,292. 

Pres., Mart &. Koon; Treas., Henry B. Sawyer; Sec., A. K. Todd... Ex- 
ecutive office, 147 Milk St., Boston.—(V. 89, p. 1070; V. 90, p. 55.) , 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 


(‘River Coal Consolidation.’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., Including 200 steamers and 4,000 coal boats and barge 
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MISCELLANEOUS COMPANIES | Date Par | Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
| | | 
at Eacm & Stam (Con)—Pref stock (as to assets) 7% c r $100, $8,546,600'7 in 1909 al Dec 31’09 1 % %)| Trust Co of America, N Y 
7 First M g $250, 000 due yrly deposit made to retire bds_ “Sst 1901 | 1,000 "500,000! 5¢ & S/Sept 1 1910-11 ‘St Louis Tr Co, St Louis 
Refund first mtge real estate sink fund g red text__Cexc&r* 1909 il ,000 &e 3,500,000) 5¢ } & D/\Junei 1929 Central Trust Co, N ¥ 
National Fireproofing—Common stock $4,500,000_._.-...-.) .... 50| 4, 461,300\See text —F |Aug25,03 14%%'Checks mailed 
Preferred stock 7% non-cumulative $8, 600, UR ctctintss eax 50; 7,900,500\See text —J jJan 20°10 1% do 
First mtge $2,500,000 gold red par $250, 000 due yearly - N 1906 | 1,000) 1,250,000) 5¢ & Oj|Apr 1910-1916 |New York Trust Co, N Y 
National Lead Co—Stock common $25,000,000 authorized__| ____ 100| 20,750,000 5 in 1509 Q—J_ j|Jan 11910 1}4\111 Broadway, New York 
Pref (also as to assets) 7% — 30. pay 000 red par begi910 -... | 100) 24, ah el in 1909} Q—M |Vec 15’09 1% do do 
National Sugar—Common stock $10,000,000__......------ ant 100) 410 OGG 000) « ncccctigloccccasalgccocseuss —§ jleddsdestdadcdsucacecvan 
Preferred stock 6% cumulative TN 000, I ik cca: fac taped exe oe chi 100) 10,000,000 6 in 1909} Q—J j|Jan 31910 1 4 | Checks mailed 
New Central Coal—Stock $1,000,000_._......-...-_-----. Cake 20| 1,000,000/4 in 1909|See text|Nov 11909 2%|Co’s Off, 17 Batt Pl, N Y 
New England Cotton Yarn—Common stock $3,900,000_---. -._- 100} 3,900,000) 7% \A ee FP rs ee ane 
Preferred stock $2,000,000 6% non-cumulative._..--_.-- ian 100| 2, 000, 000} 6 Quah Tree 1 30, 836 Bl. cis icwddccbecnsassa 
First mtge $6,500,000 gold s f subj to call at 110-.-._NB.c*, 1899 | 1,000 5,060 ,000| 5¢ |\F & AjAug 1 1929 Nat Shawmut Bk,Boston 
New England Tele hone Telegraph—Stock $50,000,000___) ____ 100) 39'178,100/6 in 1909} Q—J |Jan 15191014125 Milk Street, Boston 
Bonds Series 6, 7 and 8 $500,000 each not subject to call__ ’95-" 59 1,000; 1,500,000 5 A & O/}1915, '16 & '19 Nat — Commerce, Bost 
RB gate Rb PIE edt eg ET NE 1900 | 1/000' 1,000,000; 4 J & JiJan 11930 | do 
New York Air Brake—Stock $13,000,000 authorized______- 2 100} et ‘000, pred See Aap: Q—J |Oct 22’07 2% Office, °165 B’way, N Y 
First mortgage $3,000,000 gold convertible text.__-__- Ce 1908 100 120) 3,000.0 6g M & N/|May 1 1928 \Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text) --Usm 100; 10,000, $00! '4in 1909A & O Oct 151909 2% |Checks mailed 
na hg | morgage $18. geo, 200 pore cot #4 308... Uae coil deed le 500 &c 11,800, a 4g \|F & AjAug 11951 U S Mtge & Tr Co, N Y 
ew York Gas, Electric ea ower—See Consoli date as 
N Y & Hoboken Ferry Co—Hobok Fy ist con M red_Usm.c*, 1896 | 1 ooo} 4,100,000 5 M & N|May 1 1946 Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)_.__| 1896 |_._____- | 1,000, 000) 5 J & J\Jan 11946 do do 
N Y & Hoboken Aya general mortgage gold $4,000,000_| 1898 1,000; 3,300,0 5¢ \J & D/May 1 1948 do da 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas) ___- 00| 3,500, 000 6in 1909 J & J'Jan 1019103%'Checks mailed 
N Y Mutual Tel—Mut Union Tel first mtge gu not drawn_Nc 1881 | 1,000) 5,000,000) 6¢ iM & N|May11911 N Y, Western Union Tel 


| 
| 


| | 





and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
exclusive of surface. See constituent concerns, V. 69, p. a V.72,pD 
876, 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, 55. 

In Sept. 1903 ‘the Pitts. Coal purchased $15,000,000 of the $20. 000,000 
com. and $2,500,000 of the $10, 000, 000 pref. stock at $15 and $45. per $50 
share, respectively. Operated separately. V.77, p. 630, 774, 1297, 1750. 


DIVIDENDS on pref., 7% yearly, ov, 1900 to Jan. 1904 (J. & J.); in 
July 1904 the div. was passed; 1905, Jan.. 1.54%; 1906, Jan., 1.94%; i907, | 
Jan., 4.5%; July 1907, 34%%; 1908, 7% (J. & J.); 1909, Jan. ‘ 1%%: none 


since to Jan. 1910. Vv. 89, p. 166. Avs. f. of 5c. per ton of 1 44-inch coal 


mined and os ge will retire bonds annually about Dec. 1 if purchasable | 


at a reasonable price; to Nov. 1 1909 $2,077,000 were canceled. Car 


trusts Oct. 1909, $242,000; mtges., $165,818 


REPORT for year ending Oct. 31 1909, with bal. sheet, was in V. 90, 
p. 234, showing profits after charges of $333,254; loss from storm on Sept. 20 
1909, $709,409; bal., def., $376,155. Pres., Alexander Dempster; Vice- 
Pres., Geo. W. Theiss; Treas., W. Hamilton Brunt; Sec., J. W. Barber: 
Pittsburgh, Pa.—(V. 88, p. 1441; V. 89, p. 166, 596, 849: V. 90, p. 234.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a ogee of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controis output for island of 
Montreal of Shawinigan Water Power Co., also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15, 000 h.-p. plant on the —o 
Canal to develop the Sgt ——. thereof. : 
Properties owned, see V >. . v.70, D. P; 
2456. Latein ae . inher Pane "Water ‘ Power Co. Stdchaseh 3700. 000 
of the stock. V. p. 1599. Divs. on stock, 4% yearly to May 1906; 
Aug. 1906 to May re incl., 144% quar.; Aug. 1907 to May 1909, 14% 
quar.; Aug. 1909, 1% %; Nov. 1909, 1%%: 1910, Feb.,1%%. 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 
Of the 4 és of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub- company bonds, $279,000. 
description of mortgages, V. 74, p. 580; V. 75, 
$1,500,000 Provincial L., 


238; V. 76, p. 923. 





REPORT. . 88, p. te 

Year. Gross. jet. Interest. Dividends. Bal., 
1908-09___$4,079,769 $2, 335, 116 $489,268 (6%)$1,020,000 $725.2 848 
1907-08 __- 3.792.218 2/140,562 493,095 (6%) 1,020,000 627,467 


OFFICERS.—Pres., Herbert S. Holt; 1st V.-P., W. McL. Walbank, 
2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris.—(V. 89, p. 1599.) 
MORRIS & CO.—V. 89, p. 48. 


NATIONAL BISCUIT.—Inco 
66, p. 288, 901; V. 71, p. 545; 


orated under laws of N. J. in 1898.— 
. 77, p. 92; V. 80, p. 870; V. 82, p. 388. 


Meme p= S.—On pref. in 1898, 5 4 7: 1899 to Nov.1909, 7% (1%% 
Q.-F. On com., Oct. 1899 to Jan. 1907, incl., 4% (1% Q. -J.); Apr. 1907 
to aA 1909, 1% a quar.; April 1909 to Jan. 1910, 1%% quar.; in April 
1906 to 1908, each 1% extra. 

BONDS. —These include N. Y. Biscuit first e (M. & S.), due March 1911, 
$181,071; coupons paid by First Nat. Bank, > $ Am. Biscuit & Mfg 
first 6s (F. & A. ), due Aug. 1910, $545,000; BRD paid by Central Trust 
Co. of Illinois, Chicago. $5,000 5s due Oct. 1910. 

ANNUAL REPORT .—Report for year ending Jan. 31 1909 (V. 88, 
p. 502) showed: Sales for year, $39,830,826; net profits, $3,896,609; divs. on 
pref. (7°), $1,736,314; div. on com. (6% 0), $1, 754,161; bal., sur., $406,134. 

DIRECT 
F. M. Peters (2nd V.-P.), F. A. 
L. D. —s -h H. J. Evans, F. 
Ream, J. 


Kennedy, B. F. Crawford, Wm. H. Moore, 
L. Hine, S. S. Marvin, T. S. Ollive, N. B. 

Vredenburgh, H. M. Hanna, S. A. Sears. Sec. and Treas. is 
F. E. Waabse Asst. Treas., J. U. Higinbotham. Office, hy St., 9th and 
10th Aves., N. Y.—(V. 86. p. 477; V. 88, p. 454, 502, 509 


NATIONAL CARBON CO. — ORGANISATION a 
Jersey on Jan. 16 1899. V. 68, p. 85,130. Divs. on vast. 
to Nov. 1909, 1%% or. Div. on com., 1905, 3% (¢ & ae "1906 to July 
1909, 4% yearly (Q.-J.); Oct. 1909, 1\%%; 1910, Na 14%. Report for 

year end. Jan. 31 1909, with bal. sheet, in V. 88, 2D. 561, showed: Net earns., 
3980, 283; divs. (7%) on pref., erSe 000; div. (4%) on com., $220,000; dep’n, 
&c., $407, 019; bal., sur., $38, 264. Pres. ‘ James Parmelee; s., um. &. 
Hackenberg; Sec., J.S. Grider. Main office, Cleveland.—(V. 90, p. 55.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION .— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus » V. 68, 
187, and official statement in V. 76, p. 1405; V. 77, Ps 403; 82, p. 
55. Div. on pref., 1899 to Jan. 1910, 7% yearly (Q.-J.); 7% Vieciared 
payable 1 3% each quarterly, beginning Sept. 301909. Oncom., 1902 to ’04, 
4% tema #4 1905, Jan., Apr. and July, %4%% each; ot since to Jan. 1910. 
. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; Vv. 82, p. 755; V. 83,p.1415 
"BONDS. —The $3,500,000 refunding first mtge. rad estate 5s of 1909 
were sold to retire the floating debt, sufficient of the proceeds being depos- 
ited to pay off the $500,000 bonds due Sept. 1910 and 1911. The bonds will 
be subject to annual drawings at 105 in amounts increasing yearly from 
$108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 17 
Rep ort for year ending June 30'1909 was in V. 89, p. 467, showing, net, 
$807, R07: int. on ist M. bonds, $39,583; div. on pref. "stock (7%), $598,262; 
bal., sur., $169,562; total surplus, $1,229,512; and $1,500 ,000 nerai 
reserve account. For 5 mos. ending Nov. 30 1909, net ‘after ‘cha: ng off 
bad debts), $498,122; int. on bonds, $99,164; pref. div. (at 7%), oPs?- 275; 
bal., sur., $149, 681. Chairman, Fredk. G Niedringhaus; Pres., F. A. W. 
Kieckhefer; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N. Y. office, 
63 Fulton St.—(V. 88, p. 1502; V. 89, p. 48, 415, 467; V. 90, p. 170.) 


NATIONAL FIREPROOPING CO.—Incorporated in 1889; name was 

= 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 

re yp Bo to various cities between Boston and Chicago, over 

0 acres of coal and clay lands, patent rights, etc. Manufactures porous 

Sieue cotta, fireproofing, hollow Sg buildin: blocks, &c. Properties 
pwned, see V. 72, “Pp: 296, 1191; V. 76, p. 651. ortgages out, $121,169. 

BONDS.—Of the bonds, $2, 000, 000" were sold, balance to be held for 


Soa in New 
99,344%; 1900 


uture use. The cash and quick assets, until ment q the bonds, over 
all other liabilities, shall never be less than $2, BO ,000. 82, D. 1104. 
DIVIDENDS.— 00. + ik 03. i ery 06. °07. —_ 09. 1910. 
Preferred (%) -.---- 1% 7 a. SS: Bo oR 
Common (%) ------- -- 3% 5 4% «0 0 #60 ee ee es ae 
REPORT.—Report for cal. year 1908, in V. 88, 879, net earnings, 


41,089; reserve, $100,000; pref. div. (1%), $79, 005; dal.. def., $137,916. 










| 


| 


qt of underlying bonds and 
e | 
. & P. 5s are guaranteed, D. & i. V. 88, p. 380. | 


DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. 
Allison, Henry M. Keasbey -— E. V. Johnson (Vice-Presidents) , eles 
R. Gregg, Fred Gwinner Jr., W. Dinker, James J. Booth, Wm. H. Gra- 
ham, T. Hart Given, + 5 Walker 3 Jr., W.A. Stone, W. A. Wilson and J. B. 
Finle Treas. is J. Robbins and C. G. Jones is ee ke —(V. 86, p. 
725, 55; V. 87, p. 42: 'V. 88, p. 751, 879, 886; V. 90, p. 55.) 

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
| in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acquired. 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 


STOCK .—The ery stock is entitled to 7% per annum cumulative. 
and subject to call at par from Jan. 11910. V. 60, p. 349; V. 88, p. 1376. 
DIVS. ba "95. '96. °97. °98-'00. '01-'05. = vu 08. 09. 1910. 
Common_| 3 1 0 0 tly'ly. 0 4% 5 5 Jan.,1% 
Preferred were 7% yearly (1%% Q.-M.) to Dec. #006: inclusive. 
ANNUAL REPORT.—The annual report for 1908, In V. 88, p. 941, 
showed: Net earnings, $2,902,753; divs. on pref., $1, 705, 732; div. on com., 
5%, $1,032,770; bal. for year, surplus, $164, 251. Total surplus Dec. 31 

1908, $4,458,455; In 1907, net, $2,942,245. 


at tee re A. Cole (Pres.), R. P. Rowe, W. W. Lawrence and 
Ge (Vice-Presidents), E. F. Beale, R. R. ——, E. C. Gosh- 
py ga McChesney, A. P. Thompson, Walter Tufts, C. Wells, Danie} 
Guggenheim, Murray Guggenheim, Edward Brush and Fe. J. Cornish. 
Sec. is Charles Davison. N. Y. office, 111 B’way.—(V. 89, p. 223.) 
NATIONAL SUGAR REFINING OF NEW JERSEY. ~taeemenall in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Dosseey refinery, Long Island City, the Mollenhauer refinery, 


Brookl ee Y., and the National refinery, Yonkers, N. American 
Sugar efining Co. owns one-quarter of stock. The capacity is 10,000 
barrels daily. V. 70, p. 1098; V. 71, p. 31; V. 77, p. 1877. Divs. on 
ref.: No bonds. 


1%% (Q.-J.) paid Oct. 1900 to Jan. 1910 inclusive. 
_ . Post. New directors, Jan. 1910, V. 90, p. 170.—(V. 90, p. 170) 
NEWARK CONSOLIDATED GAS.—See “Electric Railway”’ Section. 

NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County, 
Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000, 000 to $1, 000, 000 and shares from $100 to 
$20. V. 66, p. 901, 1140; V. 64, p. 515. 


DIVS./J '95-’07. '98. '99. ’00. ™- "02. ’03. °04. be — 
S.nce 94 2 0 4 


4 2 
New York office, 17 Battery Place. —(V. 85, p. 1341. )* 


NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of 
New Bedford, Fall River and ——., a 69, p. 28, 81, 181; V. 70, p. 
587, 1294. Total, ap tag + spindles. p. 345; V. 73, p. 443; V. 81, 
p. 617, 1608; V. 88, 724. Nowa ALS usetts corporation. ve Pe 
p. 2161. The stockholders voted Nov. 16 1909 to lease the property for 


07. ’08. 1909. 
e . 824 


| 99 years at 744% on the com. stock (payable A. & O.) to a new consolidated 


| company, th 
| and Royal Gem Mills, with 


e Union (Knitting) Mills, a consolidation of the Union Mills 
Feces at Hudson, &c., N. Y. For full details 
and terms of “se eA f desired by lessee, see V. 89, p. 1284, 1355; 


V. 89, p. 1070; V. 90, p. 1 


SECURITIES.—Stock scsi common, $3,900,000; pref. (as to 
assets and accrued d vidends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. First div. on common, 


6%, paid 1%% quarterly, beginning’ Sept. 3 ie Ag declared payable 
136 % % quarterly, beginning Oct. 1 1908; Oct. 1909,134%. Div. on pref. 
stock Nov. 1905 to Feb. 1910, incl., 114% quar. 

REPORT.—Bal. sheet of Sept. 25 1909 in V. 89, 1343. In 1907-08, 


ORS.—A. W. Green (Pres. Ye John D.’ Richardson (ist V.-P.). | 








rofits from manufacturing, $736,000; int. on 1st ia bds., $253,000; ad- 
ustments (credit item), $6,352; pref. div. (6%), a 000; sinking fund, 
$57,800; bal., sur., $311,552. Div. on com. stock, 6%, declared payable 
quarterly beginning Oct. 1 1908, calls for $234,000. 

Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 90, p. 113.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell the ny Co. On June 30 1909 
it had 252,231 stations in all, against 233 in 1908. Of stock, 58% 
is owned by American Telep hone & Telegra <a (Bell) Co. V. 70, p. 40. 
Stockholders were in April 1909 offered $3,562,440 new stock at par, pay- 
able one-half July 16 1909 and one-half Jan. 17 1910, raising the amount 


outstanding to $39,178,100. V. 88, p. 825. The debentures are to be 
secured by any mortgage placed. 

mp ea atease pi 1886-1893. '94. '95. 96. '97. 1898-1909. 1910. 
5 AT 3% y’ 44% 5 6 y’ly Jan,1% 


5% 
Dividend period changed from Q.-F. to Q.-J. in pase V. 87, p. 1667. 


EARNINGS.—For year ending June 30 1909 $11,031,289; net, 
$2,724,816; other bmgay $260,004; deductions, ($161,03 035; dividends (6% Bs 
$2,194,639; bal., , $629,147. V. 89, p. 1599 


ANNUAL REPORT .-—Fiscal year ends Dec. 31. 
in V 88, p. 1557, showing: Gross earnin 
maintenance, taxes, &c., $2,560,413; div dends (6%), $2,076,842; balance, 
surplus, $483, 571. Office, 125 Milk ‘St., Boston.—(V. 89, Dp. 1599. ) 


NEW YORK Am B AKE. —Incorporated under laws of New Jerse 
Works at Watertown, N. Y.; capacity, 500 sets of car ag . day. D 
April 1902 j hate ta plant was placed in operation. V. 74, 

In 1896 dividend 6%; in 1897 and 1898, none; Oct. 1899 Sct. 1907, 
incl., 2% Be © (8% fee an.); none since to Jan. 1910. V. 85, p. 1579 

BON gi Sicckbola ers in April 1908 subscribed at 90 for 3, 000, 000 
20-year 8% bonds, convertible into stock at par beginning July 1 1909 and 
before ra 11914. V. 86, p. 725, 797, 921 1 1104 

REPORT.—Report for year en "Dec. 31 1908, in V. 88, p. 820, 

cturing and a uing. 


Report for 1908 was 
» $11,259,130; net over interest, 


showed: Total jane, $1,601,606; cost of manufa 
$1,237,507; interest on bonds, 8 mos., $120,000; balance, surplus, $244, “- 

DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. 
Massey, Thos. C. Purdy, John C. Thompson; Sec. and Treas., C. H. Chaffee: 
Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Srey. 88, p.825.) 
NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as fe chee geen | of the Brooklyn Wharf & Warehouse Co., 
Vieot RAG oe OSTy 1355. he a Baad in B ily’ aes =. 
° wns wa ntage roo. ‘frontage 

of more than 240 3 miles,” of which 157 feet leased. ates 

$7, al 000; bret. 5% non-cumu- 
stocks 


ter 5% on both 
uly 31 1909. 


STOCKS AND BONDS.—Com. stock 
lative, $10,000,000, all in shares of $100 ea 
the Bonds, $1,200.0 ooo ‘in =. 


two to share equally. 












































162 INDUSTRIAL STOCKS AND BONDS. [VoL. LXxxx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
| | 
New York & Queens Elec Lt & P—N Y & Q Gas & Elec gold’) --.-.. |-------- 78,000 5¢ |J & JJan 11949 Union Trust Co, N Y 
First mortgage $2,500,000 gold___........--.-.-----.- Un 1900 |-----.-- 2,272,000 5¢ iF & AAug 11930 do do 
N Y & Richmond Gas—First mortenge gold red 110__.-Ce.c*; 1901 1,000} 1,463,000 5¢ iM & N May 11921 Liberty National Bk,N Y 
New York Telephone—Met Telep eleg first mtgesf..cé&r 1888 1,000} 1,737,000 5¢ |M & N May 11918 Office, 15 Dey St, N Y 
Centra NY 1 & Teleg debentures, sub to call after 1913_| 1898 |-.----.-- 100,000 5 J & D Sen). .« Lsetncdadeaaebwee 
N Y Tel Co ist & gen M $75,000,000 auth red at 110 Fo*&r* 1909 $ & £| 25,000,000 4% iM & NNov1 1939 New York & London 
N Y&NJ T:1 M (now 1st) gsf $20,000 yly not drawn_Mp.c 1890 1,000; 1,195,000 5¢ |M & NJan 1 1932 Metropolitan Tr Co, N Y 
Niagara Falls Power—First mortgage gold.__.._-.-.--- Ce 1891 500 &c| 10,000,000 5¢ | Various Jan 1 1932 Winslow,Lanier & Co,NY 
New mortgage bonds $25,000,000 (V 88, p 1441) gold..--| 1909 |---.--.-- e text OS  tevcubude Aen: ~~ Gen ceded ethane enn een 
OCU BON ib dohide eddies btiba wir eng concancge c*; 1900 1,000) 3,000,000 6¢ |A & OApr 11910 Metropolitan Tr Co, N Y 
do do convertible Can coll Series A_..-....- G.c*) 1901 ,000| 3,000,000 6¢ A & OOct 11911 Winslow, Lanier & Co,NY 
Debentures Series B and C redeemable Oct 1911-...---- S 1904-6 1,000} 3,076,000 6¢ \M & NNovi11914 do 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350); ---- 100} 8,500,000/6 in 1909 —M \Dec 20 '09 1%/Checks mailed 
Preferred stock 6% cum $3,000,000 call in 1911 at 105-_---| ---- 100; 2,000,000/6 in 1909 —F |Nov 15°09 1% do 
Pratt & Whit 6% cum pf stk gu to be called Jan 1'11 -_---- eee ere 1,225,000/6 in 1909 —F |Nov 15°09 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed_| ...- |-------- 1,000,000 6 in 1909 —M |Dec 31 '09 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed-__| .--- |-------- 429,000/6 in 1909 J Jan 1910 1% do 
Bonds reedemable since Feb 1 1909_.......--..------- | wman lonocccans 126,000 5 & AFeb 1 1934 Elk Co Nat Bk, Ridgwa 
North American—Stock $30,000,000__........-------.--- oe 100; 29,793,300|See text} Q \Ja: 31910 1%|30 Broad St, New Yor 
Coll trust gold notes $5,000,000 red 101 since May '09--G.c*| 1907 1,000; 2,500,00 5¢ i'M & NMay 11912 do do 
Northwestern Gas-Light & Coke—Consol (now 1st) mtge gold, 1895 1,000 50,000 6¢g Q—J Jan 11915 Equitable Trust Co, Chic 
Consolidated mortgage $2,000,000 gold. .......-.----- EC 1898 500; 1,750,000 5¢ —M |Dec 1 1928 do do 
Gieere Gas Gust morweage. ...4.66.0-........-..--5- MC 1892 1,000 00,000 6 —J July 11922 Merch Loan & Tr, Chic 
do gen & ref mtge $5,000,000 g guar p & i-._EC.c*, 1902 1,000, 1,770,000 5¢ J & JJuly 1 1932 Equitable Trust Co, Chic 
Northwestern Telegraph—First mortgage gold Spar p &i.Eq 1904 500) 1,500,000 44%eJ & JJan 11934 West Un Teleg Co, N Y 
ntario Power—First mtge $12,000,000 auth gsf red(text) c*, 1903 1,000; 5,468,000 5¢ \F & AFeb 1 1943 CanNB of Com,Tor orNY 
Ontario Transmission ist mtg gu p & i red 110 to May 16 ce 1905 1 ia 1,388,000 5¢ |M & N May 1 1945 do do 
| | | 
VIDENDS.— 02. '03. 04. ’05. '06. 07. 08. 1909. REPORT, &c.—Report for year ending Dec. 31 1909 in ‘Chronicle’, 
PR dd a TRE a ee “aj 1 2. 3 2% 3% 44% 4 Jan. 29, showed: Total idcome, $2,023,418; gen. exp., taxes, &c., $316,542; 


EPORT.—Report for year ending July 31 1909, with balance sheet, 
in y 89, p. 846, showed: Gross earnings, $2,639,281; net, $913,118; other 
income, $11,574; int. on bonds, $472,000; divs. (4%), $400,000; deprec., 
$50,077; adjustments prior accounts, $1,949; bal., sur., $7,615. 

OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O’D. Iselin; 
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge, St. (Manhattan), N. Y.—(V. 88, p. 1257; V. 89, p. 781, 846.) 

AST RIVER FERRY.—Owns the ‘‘Astoria’’ Ferry 
neat ty ORI RE! N. #! be has RR ferry boats. Stock, $750,000. 

DIVIDENDS.— "95. '96. '97. '98. '99. '00. '01 to June 1905 
. , | a 3 4 4% 5 5 5% 6 yearly (Q.-M.) 

Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—-(V. 71, p. 392.) 

NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS CO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. Y¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,- 
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 
Report for year end. Dec. 31 1908 was in V. 88, p. 1557.—(V. 89, p. 781.) 

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 172. 

NEW YORK & RICHMOND GAS CO.—See page 172. 

N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 

NEW YORK TERMINAL CO.—See Section Feb. 1909; V. 89, p. 287. 

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies age | in State of 
New York under State and municipal franchises, namely: N. Y. 

Co. (of N. Y. City and vicinity; V. 82, p. 1272); N. Y. & N. J. Telephone 
Co. (of Brooklyn, Jersey City, &c.); Central N. Y. Telep. & Teleg. Co. 





Telephone | 


(including Hudson River Tel. Co. of Albany, Troy, &c.), and Bell Tele- | 


hone Co. of Buffalo. Total telephones in service in Oct. 1909 said to be 

25,000. V. 88, p. 849. Controls Empire City Subway Co. 

STOCK .—Authorized, $100,000,000; outstanding (par $100), $85,672,- 
800, all owned by the Amer. Telep. & Teleg. Co. (V. 89, p. 781, 849). Divi- 
dends (old N. Y. Tel. Co.) for many years 6% per annum. 

BONDS.—The “‘first & gen. mtge.’’ made in 1909-is limited to $75,000,- 
000, of which $25,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 


valued at $15,000,000), subject in part to $3,836,000 of outstanding mtge. | 


indebtedness, which the company covenants to pay at maturity. 
subject to call in whole, but not in part, at 110 and int. on any M. & N., 
beginning Nov. 1 1910. Proceeds of first $25,000,000 to be applied to re- 
payment of advances for improvements and to acquire additional property. 

he proceeds of the next $25,000,000 of bonds, when issued, will be used 
solely for the actual cost of further improvements and additions. The 
final $25,000,000 bonds can be issued only to the extent that an equal 
amount of cash is received for new stock issued at not less than par. It is 
the intention that the total bonds outstanding shall never exceed one-third 
of the value of the assets. V. 89, p. 849, 924, 1351. 

President, Theo. N. Vail. N.Y. office, 15 Dey St.—(V. 89, p. 1486. 


NEW YORK TRANSPORTATION CO.—See page 172. 
NIAGARA FALLS POWER CO.—See page 172. 
NILES-BEMENT-POND CO.—ORGANIZATION .—Incorp. 
Aug. 11 1899: a consolidation of makers of heavy machines.—V. 69, p. 388. 
CONTROLLED COMPANIES—GUARANTIES.—Owns entire com. stk. 
($1,525,000) of Pratt & Whitney Co., guar. 6% on latter’s $1,225,000 pref. 


Issue | 


| Treas., R. C 
| Bldg., Buffalo, 
in N. J. | 


stock (to be called Jan. 1 1911 at par), provided that the guarantor earns | 


same on its own stock. V. 71, p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, 
p. 1113; V. 80, p. 1734. In Dec. 1909 a plan was ratified for raising of 
$1,250,000 new cash by Pratt & Whitney Co. for improvements and ex 
tensions by an increase of $1,250,000 stock, the present $1,225,000 pref. 
to be called Jan. 1 1911, and $2,000,000 new 6% pref. issued at par, guar. 
as to int. by Niles-Bement Co. and redeemable Jan. 1 1921; also $475,000 
additional com. stk. to be taken at par by Niles-Bement Co. V. 89, p. 998. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 
Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V. 83, 


p. 1350. Decision Feb. 1909, V. 88, p. 568. 

DIVIDENDS— )’00. 01. ’02. °03. '04. ’05 to ’08. 1909. 
Common, per cent.._.} 3 6 8 8 7 6 yearly 6 (1% Q.-M.) 
Preferred, per cent_-_--) 6% yearly, 1% (Q.-Feb.) 


a % eS eS 

Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 

Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 Broadway, N. Y.—(V. 89, p. 1545.) 


NORTH AMERICAN CO.—O 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see ‘Electric Ry.” 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electric 

me, pores and trolley companies of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82, p. 104; 
V. 85, > 1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, Dp. 278) 
and United Rys.: Mississippi River Power Distributing Co. (V. 88, p. 999). 

In 1909 sold the $7,400,000 Laclede Gas Lt. Co. com. stk. V. 88, p.1563. 

The West Kentucky Coal Co., with $3,000,000 stock and an authorized 
issue of $5,000,000 1st mtge. 25-year 5% bonds, of which $2,000,000 have 
been issued, the interest bei guaranteed, holds in fee, or by mineral 
rights, over 28,000 acres of coal ds. V.81,p.35, 563, 1178; V. 88, p.999. 

otes.—In 1907 $2,500,000 of a $5,000,000 issue of collat. trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the appraised value of 
the pledged securities at all times at least 30% in excess of the par value of 


the notes outstanding. V. 85, p. 1185, 1252, 1310; V. 86, p. 290. 
DINERENDA— ar Ve 1904 moh, 08 1088. 1980. ginte- 
OO. anc aperess --Mar. an., 

n 1909, April, i ; July, 13456; Oot, Le %. = Poo AME 


| Cal., to 


div. (5%) $1,489,665; bal.,sur., $217,211. n Dec. 3119090wned: Stocks, 
$21,584,938; bonds, $4,520,833; and balance sheet showed loans payable, 
none; loans and accounts receivable, $8,956,223; cash, $1,670,426. 
DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. B. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 


Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
a ey fy. J. Curtis, H. R. Ma lore Nd James Campbell; Sec., Silas 


:, Geo. R. Sheldon, 30 Broad St.—(V. 89, p. 1486.) 
NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City. 


NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Ally of People’s Gas Light 
& Coke Co. of Chicago. Stock, $4,175,000. Divs. April 1903 to July 1906, 
1% quar.; since to 1908, (?); April 1908, 144%; since, (7). Nelson A. 

cCleary, Pres. Office, Chicago.—(V. 86, p. 1470.) 

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stock (par $50) and p. &i.on bonds. Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 

OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri- 
can Water-Works Co. of Illinois, per plan in V. 62, p. 1085. 

Preferred stocks are subject to call at par, dividends payable at Farmers’ 

an & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903 
authorizing the city to purchase, and the case will be reviewed by the U. S. 
Supreme Court at its present term. On May 4 1909 the electors voted 
$6,500,000 bonds or so many as needed to purchase the plant. See V. 86, 
Pp. 921; V. 87, p. 170; V. 88, p. 1005, 1257. Divs. iy on ist pref., 5% 
yearly to Aug. 1905 incl.; none since to Jai. 1910. n 2d pref., 1% 1899; 


1900, 2%; 1901, 2%; 1902, 2%; 1903, 2%. 

Securities. Par. Interest. Outstanding. Last div., &c. 
Common stock.___---.-.- $50 ss pcb | RRR RR oe aS ee a 
1st pref., 5% non-cum.-- 50 F&A $614,300 Aug. 10 '05, 2% 
2d pref., 5% non-cum.-- 50 F&A 858,000 Aug. 10 03, 1 
Prior lien gold  5s,\|1,000 5 J&I 1,262,000 July 1 1916 

ce 8 ee ee Subject to call at 105%. 
Consolidated gold, $6,-\|1,000 5 J&I 3,543 ,000 1946 


000,000 Subject to call at 105%. 

Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 88, p. 1005, 1257.) 

ONTARIO POWER CO.—ORGANIZATION .—Organized under special 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. installed in 


1909. Total development to be 200,000 h. p. V. 84, p. 1490; V. 85, p. 
1522. Has contracted to sell power to Niagara Lockport & Ontario Power 
Co. V. 88, p. 1317; V. 89, p. 352, 1415. Contracts with Ontario Govt. 


and municipalities, V. 88, p. 297. 


BONDS.—The bonds ($12,000,000 authorized issue) are limited to 
$5,490,000 for the first 78,000 h. p. The Toronto General Trust Corpora- 
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1 
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. V. 80, p. 
1427: V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413; V. 89, p. 532. Ontario 
Transmission guar. bonds ($2,000,000 auth.), V. 82, p. 395; V. 89, p. 352. 


STOCK .—Stock Ontario Power Co., $5,000,000 auth.; par, $100. Stock- 
holders on Oct. 30 1909 authorized an increase in the stock from $5,000,000 
to $10,000,000, to increase the company’s plant. V. 89, p. 1071. 

For 6 mos. ending Dec. 31 1909 (partly est.), incl. Ont. Transmis., gross, 
$316,698; net inc., $255,407; bond int., $163,440; bal., sur., $01,967. 


OFFICERS.—Pres., J. J. Albright; V.-P., Francis V. Greene; Sec. and 
. Board. Office, Niagara Falis, Ontario; branch, Fidelity 
N. Y.—(V. 89, p. 999, 1071, 1284; V. 90, p. 171.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552: V. 83, p. 441. Injunction, V. 82, p. 1326. 

Dividends on pref., July 15 1899 to Jan. 1910, both incl., 14% quar. 
(6% per annum). On common, 1903 to 1906, incl., 2% yearly (paid 
in April); in 1907 to 1909, 3% (A. & O. 15). 

Report for year ending Dec. 31 1908, with balance sheet, in V. 88, p. 745, 
showed net earnings over interest and renewals, $832,773; div. on pref. 
(6%), $378,375; div. on com. (3%), $191,259; charged off for depreciation, 
$213,138; bal., sur., $50,000. Office, 17 Battery Place, New York.— 
(V. 84, p. 629, 691; V. 86, p. 719; V. 88, p. 745.) 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
steamship lines (22 steamers) plying rig: 4 the entire Pacific ast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Los Olivos, &c., with branches, 90 miles; Pacific Coast Coal Co., 


| owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
| mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 


anized in 1890 under laws of New Jersey. | 





with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran- 
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 
DIVIDENDS.—Since 1905. 
"06. '07. '08. aes 09. atay 09. a. 09. ee Feb. '10. 


Com ..-% 6 6 4% 4 1% 
ist pref.%5 5 5 1% 1% 1% 1% 1% 
2d pref_% 6 6 1 1 1 1 


4 1 % 
After 4% on second preferred and common, these stocks share equally. 


EARNINGS.—5 mee. | 1808 Ligier shad Gross, $3,668,797; net, $865,441 
July 1 to Nov. 30. | See Gross, 2,877,809; net, 462,544 


REPORT for year ending June 30 1909, in V. 89, p. 1067, 1088, 
showed gross of steamships and colliers, $3,405,585; net, $220,849; rail 
lines, gross, $828,837; net, $294,981; coal department, &c., gross, $2,336,- 
085; net, $443,659. Total results in 1908-09 were: 

Gross earnings $6,580,507| Interest on epee, | See $264,445 





Op. expenses and taxes.- 5,621,018| Depreciation, &c_.___..-.-. +262 

————__| Div. on 1st pref. (5%)-_--. 76,250 

Net earnings_-.....---- $959,489} Div. on 2d pref. (4%)-_-_-.-- 160,000 

Other income. -.-.-.-.------ 13,154| Div. on common (4%)_--. 280,000 
Total net income- ----- $972 


e 643 
For year 1907-08, gross, $7,272,958; net, $1,052,332. 


Balance, surplus. -....... $145,683 


























JAN., 1910. | INDUSTRIAL STOCKS AND BONDS. 163 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Otis Elevator—Stock common $6,500,000___._--......-.-- scons » sceumiin $6,375,300/3 in 1909 A & O Oct 15 '091%%/Office 17 Battery Pl, N ¥ 
Stock preferred:6% non- -cumulative $6,500,000_..-_..-_- sith $100; 6,310,000 6 Q—J Jan 15'1014%% do do 
Pacific Coast Co—Stock common $7,000,000 ‘(see text) ____- ae 100} 7,000,000\See text —F (Feb 1’'10 14%%(|Checks from Co’s office 
First preferred stock $1,525,000 5% non-cumulative_ ---_- inte 100} 1,525,000/5 in 1909 —F b1°'1014%% do do 
Pan preferred stock $4,000,000 4% non-cum (see text) _| ___- 100 00,000'See text —F iF b1'10 14% do do 
t mortgage $5,000, 000 gold RS Oe 6 CER Ome > anne a.c*| 1897 1,000! 5,000,000 5¢ J & DJunel 1946 Manhattan Trust Co, NY 
Pacific ue & Teleg—Sunset Telep & Teleg first mortgage BEG bacangne 295,500 6 J & JJuly 1 1913 Wells-F, Nev N Bk, S Fr 
cons mtge red beg Oct 1913 at 105_OB 1899 |__.__._. 2,250,000 5 A & OOct 1 1929 Old Col Tr Co,Bos or S Fr 
First. & cou ioc mtge $35,000,000 g red 110 begin 1922 sf; 1907 1,000) 20,000,000 5¢ J & JTJan 2 1937 US Mtge & Tr, NY;&S Fr 
Penn B Py Coal—Ser s f gold bonds V. 84, p. 453 text._S 1906 |____.__. ,000 ,000 5¢ |A & O Oct 1911-1945 |Oct 1908 coupon not paid 
Penn C BO de ist & colltr Mgsf (oth bds see text).c*! 1903 500 &c) 5,660,000 5¢ M & S Sept i 1953 Sept ’'08 coupon not d 
ennsy|vania Gana'-Gen mtge $5,000,000 interest guar__c*| 1870 1,000; 1,948,000 6 3 & JdJuly 11910 Broad St Station, Phila 
ennsylvan teel Co—Common stock’ $25,000,000_______- arte ee JRC N.Y are eee Sa ihe ah nk Ah sh ah tases ot el nh mesh aeons Oke anal 
Pref stock 7% non-cum $25,000,000--_----------------.- aeatehes 100; 16,500,000|7 in 1909, M & N Nov 1'0934%%'Checks mailed 
Bonds of Subsidiary Companies | 
Old Pennsylvania Steel first mortgage — mews GP.r 1887 1,000; 1,000,000 5 M & N Nov 11917 Philadelphia office 
Maryland Steel first mortgage currency_.-........-- P.r 1892 1,000 2,000,000 5 F & 4 tee 1 1922 do 
Penn-Maryland Steel Co cons mtge $7, 000, 000 gold..GP.c*} 1895 | 500 &c| 4,000,000 6g M & t 11925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text..GP.c*&r 1907 1,000; 4,794,000 6g¢ |J & 5 = 1 1927 A mang oe 
Collateral trust loan Cornwall Poe s f redeem (text) _| 1902 ,000| 6,600,000 §¢g iA & O Oct 1 1932 Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red. text __GP} 1909 |____.___ 2,000,000 5¢ A & OA ape DAR bdeeidtin a nnebbiadinencsa 
Coke oven M due $150,000 yrly call 102 4(V 80,p 1975) _GP, 1905 1,000 750,000 4%eJ3 & DToJune 1 1915 |Office, Philadelphia 
Pennsylvania Steel car trust bonds gold $25,000 yearly_._| 1900 1,000 25,000 5¢ J & JdJuly 11910 do do 
paslis dn Steel car tr bds 5. soe. ,000 due yearly call 105_.| 1902 1,000 180,000 5g J & J Suly 1 1910-12 |Girard Trust Co, Phila 
People s Gas Light & Coke (Chicago)—Stock $35,000,000__| ___- 100| 35,000,000|\See text! Q—F (Feb 25'101%%/|Lawyers’ T & T Co, N ¥ 
t consolidated mortgage for $10,000,000 gold_ _..Ce.c* 1893 1,000| 4,900,000 6¢ \A & OApr 1 1943 Central Trust Co, N ¥ 
Chicago Gas Light & Coke first mortgage ge. at th oti FP.c| 1887 1,000 10,000,000 S¢ WwW & JI — 1 1937 TrN Y; & Chicago 
Consumers’ Gas first mtge Fs (see V 66, p 472)__-__- Ce.c| 1886 1,000| 4,246,000 5¢ iJ & D Dec 1 1936 
Lake Gas first mortgage gold. -.................-..... I 1885 1 :000) 300,000 6g WJ & J July 11915 Ill Tr “2 Sav Bk, Chicago 

















OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Sy John Kean; V.-P., W. M. 
Barnum: Sec. and Asst. Treas., Clifford C. Fa N; . office, 10 Wall St. 
—(V. 87, p. 1084, 1102; V. 89, D. 999, 1067, 108 ; V. 90, p. 171.) 


PACIFIC MAIL STEAMSHIP.—In Nov. 1900 ‘the Southern Pacific Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). 
DIVIDENDS.—1896, 1%; in '97, 2%; '98, 24%; '99, 3%; none since, 
surplus being invested in new vessels, &c. Stock $20,000,000, par $100. 
REPORT.—Report for = Vs oe. ap. 1371. 





Year ending April 30. 1907 1906. 
GOORGREREDS on tccccades $4,513,767 $4, 38. 531 $4,659,046 $5,512,917 
Cent. Am. Gov. transp. 15,180 15,180 15,180 15, 
Miscellaneous _.....-... 135, 997 182,601 165,019 196,240 

Total earnings _----.-.. $4,664,944 $4,336,312 $4,839,245 $5, zee »337 
Fe Sens oo ace df.$339,685 df.$428,817 $130,404 cw 


,885 
» Pres.; Alex. Millar, Sec.; William Mahl, Comp.; K. 
Van Deventer, Treas., 120 Broadway, N. Y.—(V. 88, D. i371, Pia: ) 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Encerporased in California Dec. 31 1906 as an amalgamation of the Pacific 
States tag = one & Telegraph Co., Sunset Telephone & Telegraph Co., &c. 
Operates ‘‘Bell’’ system on Pacific coast. V. 84, p. 54, 163. Stations in 
use May 1 1909, 359,566. 

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32, 000, 000 auth. -, Outstanding $18, 000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 “=e. ot a and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 15). 


BONDS.—Of the ‘“‘first and collateral trust’’ 5s of caer ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Tel legraph Co. 58 and 6s 
which are being reduced by sinking fund, on retirement of which they will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the $12,000,000 remaining unissued, together with any 
not used to retire the Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost thereof. Sinking fund beginning 1913 will retire 
about 30% of entire amount by maturity. V. 88, p. 825 


REPORT.—Report for calendar year 1908, V. 88, p. 1557, showed: 

Gross, $10,699,650; net over interest, &c., $1,775,471; pref. div., 6%, 
$1,080,000; bal., sur., $695,471. —(V. 88, p. 1625; V. 89, p. 849.) 

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION .—Incorporated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chiefiv in Blair, Cambria, Clearfie d and Indiana 
counties, Pa.; collieries, railroads, electric light companies, &c Properties | 
oF 7 Coal & Coke Co. include stocks of Webster Coal & Coke Co. | 








884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, | 
Y sae: ee 78. p. 1910; V. 79, “P- 1706), &c. See also V. 77, p. 2102: V. 79, 
3 1335. Contracts with N. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435. 


The Pennsylvania Beech Creek & Eastern Coal Co. hav ing defaulted in 
ayment of the rental to the Pennsylvania Coal & Coke Co., Thomas H. 
Wy Jatkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s 
6°% 2-year certificates, $1,250,000, dated Oct. 1 1908, all sold, ranking ahead 
of the Penn. Coal & Coke consol. ist and coll. trust bonds to meet int. on un- 
derlying bonds, taxes, &c. V. 87, p. 483, 1162. Int. on all underlying 
bonds paid to Jan. 1910. 
Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.—Alexander 


J. Hemphill, Sec.; Guaranty Tr. Co . Y. depositary. In May 1909 ma- ; 

jority deposited. V. 87, p. 483; V. 88, p. 1257. 

Securities of Operating Cos.— Date. Interest Outstanding. When Due. 

Penn. C cs, A Oe es. cl | dtc ene Es oe wie 
Pref. stock 6% non-cum- -... ----..- $0 FO ee eee oe 

Webster C. & C. istcon. M_ 1902 5 g¢M-S 3,000,000 March 1942 

Penn. C. & C. ist M., Ser.A, = 5¢J-J3 1,200,000 July 1 1932 
g., red. 105, s. f., 3c. ton_j Int. at Commercial Trust Co., Phila., trustee. 

Consol. 1st & coil. trust M_- See table above. 

Chest Creek Land & Im 1898 4A-O 216,000 Oct. 1 1924 
DOS Wdven cddusunwccws <i/To be —s $12, a yearly. 

Beech Cr. C. & C. ally »}1904 J-D 4,000 June 1 1944 
$3,000,000 c. gu. & i. sInt. at Kn in oe. thrust Co., N. Y.,trustee 


end., red. ($1, 000° each) } Sink. fund 3c. per ton; minimum, $75, 000 
(Vv. 80, p. 1364) c* yearly; V. 78, p. 1910; V. 79, p. 1706. 


BONDS.—Car trusts, $432,000. Penn. C. & C. consol., see V. 77, p. 
2102; V. 82, p. 284. 


EARNINGS.—Gross comings f* P ie | vas Coal & Coke Co. have 
been about $8,000,000 year {* Dp 

Seca. “e James Kerr; VP H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Ee wd, —(V. 87, p. 483, 1162.) 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons ple iron, two Bessemer plants, capacity 800,- 
000 tons, and one open-hearth plant, capacity 350,000 tons of ingots, two 
rail mills, ca i ae 040, 000 tons, a ony geen and a bridge-buildin bo 
(new plant 773) ,a complete rog and switch-building plant, 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 400,000 to 500, 000 tons of ore annually, and owning about 
5,000 acres of land near Santiago, Cuba; also an extensive property of about 
28, 000 acres on north coast of Cuba near Nipe Bay, in process of develop- 
ment (V. 62, Pp. 776; V. 71 p. 393; V. 76, p. 917; V. 77, p. Be V. 78, 
p. 1495; V. 85, 226, 288, 472; V. 8&6, p. "425, 484; ¥.,- 87, 00. ) 

Has also pure ased ‘a majority interest in the Cornwall Ore i A Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 
$800,000 stock Cornwall & Leb. RR. V. 75, Pp. 345, 397: V. 72, p. 1241, 
1283; V.73, p.1364; V.74, p.1312; V.84, p. 111; V.89, P. 1672. Owns Penn- 
Mary Coal Co., with 16, 000 acres of coai in Indiana Co., Pa. V. 82, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affiliated roads perce’ = 
000,000 each of com. and pref. stock. V. 72, p. 678; V. 79, p. 12 

DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov 1909, incl., 7% ‘eet 

Pe hn a ge joint morigage covers the plants at Steelton, Pa, 
eynh Md., and all of the $1,000,000 stock of the Maryland 


the prior liens 
1902 ; not tess than $100,000 nor more 


oe 
nat less than $180,000 yearly. V°74, p. 1312. 


$500, be called, at 
cents per ton of ore mined, but 





| A. 


The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prin. & int., by endorsement; they are callabie in 
yor or in part at 102% = fora —_?. fae of 30 cents rr} a ton at par and int. 

Bi 287, 350, 867; V. 86, p. 1157; V - 68. p. 6 1195. In April 1909 
3, $00 00 Penn-Mary 3% bo me, FE. P is int, were sold. Bonds 
are redeemable on and after April 910 27 dating” fund at 101 and at 
102 % out of other moneys. V. 88, p. 1134, 1195; V. 89, p. 475. 


REPORT for calendar year 1908, in V. 88, p. 1194, showed: Earnings 
of operating companies over charges and depreciation, 31, 260 ‘ee against 
$2,381,090 in 1907; total receipts of Penn. Co., $1, 057,4 35: bai., in 
expenses ($30, 954) and 7% div. pref. (incl. 344% paid May 1909), 
$128,519. Office, Philadelphia; N. Y. office, 71 B’way.—(V. 89, p. 1672.) 


PEOPLE’S Nery LIGHT & COKE (CHICAGO). —An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 you, a gden ?- ’s $6,000,000 
bonds and other debts being guaranteed. “ey 394; 78, D. 1785; 
V. 72, p. 244,91. As to Northwestern Gas Light Cake’ Co., see that co. 


PROPERTY.—In service January 1909: Street mains, 2,366 po aen 
meters, 469,084; public lamps, 21,085; V. 78, p. 1501. See V. 66, . 382. 
The price of gas has been fixed at 85 cents per 1,000 cubic ft. for B years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed 
without prejudice 1 the city’s ri a a maintain its validity in the Mills 
suit (V. 78, p. 346; V. 82, p. 574; p. 342), the lower court having de- 
clared it illegal. The U.S 5. Supreme Soult affirmed the ae of the lower 
court in the Mills case. See ordinance at length, V. 82, p. 574. 
STOCK .—In 1909 $2,030,900 stock was sold at per payable Mch. 31 
1909, raising amount out. to $35,000,000. V. 88, p. 454, 689. 
DIvs.— Crs" "95. '96. "97 to Nov. '05. '06. 1910. 
Per cent__ 6 2%1% 6 yearly 5 F.b.,1 % 
BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 


The balance ($10,954,000), of which $2,800, ~¢ has been sold, was issuable 
for additiqnal property or betterments. 72; V. 79, p. 155; V. 84, 


07. 08. ’09. 
a 6% 


p. 1555. Guarantees, p. & i., Ind. Nat. Gas “On ref. 5s, V. 84, p. 388, 
1430; V. 83, p. 1293; V. 88, p. 1317, 1433; form, V. 87, p. 1302. 
REPORT.—Report for year ending Dec. 31 1908 in V. 88, 450. 
Years ending Dec. 31— 1908 90 ” 1906 
See ere $13,738,970 $13,146,368 $11,680,044 
Net over operating expemses_-__-_.-- ° 345 . "742 4,892,741 
TOONS OM BORGE..2. .cncuncenckuced 1,884,300 1,810,550 1,819,300 
Be PR ere ee 76,351 843,409 782,220 





Balance for stock $2,755,694 518,783 $2,291,221 


$2, 
ED icra: weimetiinatinccdaa miathends (6)1, 578, 146 (6)1,978,146 (5)1,648,455 
ee at K. G. Billings eran Geo. O. Knapp (Pres.), 
Brady (V.-P.), were Ferguson, G. Cowdery, J. F. Meagher and 
Ww. s. Martin (V. -Ps. ), W. S. McCrea (Treas. L. A. Wiley (Sec.), W. M 
Flook (Asst. Sec.). Office, 54 Wall St., N. Y aw 88, p. 1317, 1441.) 


PHILADELPHIA CO.—See na ‘in “Electric Ry.”’ Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated 
in N. J. on Oct. 99. Controls all electric-light properties of Phila., also in 
West Pala. and Lo ay V. 73, p. 496, 680; V. 74, p. 1249: V. 86, p. 977. 


STOCK .—Auth., $25,000,000 (of which $12,250 in treasury); $13 50 
(54%) per $25 share paid in, including $2 25 paid March 1908 and $1 25 
June 1 1908, a $1 stock div idend forming part of Mch, payment. V.86, p.288, 

Dividends. —June 1902 to June 1908, incl., 5% yearly on amounts paid 
in and $1 ‘‘stock’’ div. on Mch. 2 1908; Dec. ., 3% cash; 1909, June, 3%; 
Sept., 144%; Dec.,14%%. V. 88, p. 1317. 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and all the.$17, 500, 000 Nat. Elec. 
stock ($4,375,000 ane in), the balance to be retained to acquire other 
electric pro erties n Philadelphia and adjacent counties. See V. 
797 and official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
ro be age purchased, reducing the amount outstanding to $11,268,060. 

70, 331. In Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 315. 


REPORT.—Year ending Dec. 31 1908, with balance sheet, in V. 88, p. 
998, showed: Total gross income, $5,244,964; operating exp. *and charges, 
$4, 285 ,301; dividends (544%), $711,069; balance, a oe $248,594. 

Pres., Joseph B. McCall; eS V_R. Coe; Treas . Conover Jr. os 
Office, 10th and Sansom Sts., Phila., Pa.—(V. 88, p. 1317; Vv. 89, p. 415.) 


PITTSBURGH COAL Co. —(‘Rail Coal Consolidation. ”*)—_-ORGANI- 
ZATION.—Incorporated in N. J. in Sept. “4 wns about 150 coal 
mines and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p. 
376. See V. 78, p. 765, 1449. 

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Cok e Co. at $15 and $45 (of which $36.25 had been 
paid in Jax. 1909) per $50 share, respectively. Payment was made for 
the common in non-interest-bearing notes re one-third Nov. 3 yearl 
for three ears, and for the preferre being made in semi- 
annual installments, begun Jan. 20 1904, equal to 6 cents per ton of coal 
mined from the Monongahela properties. 

Application to list, showing prop., stock, rights, &c. V. 80, p. 1919. 


VOTING TRUST.—It is proposed to establish a voting trust for the stock 
until March 1914, the pref. not to be sold at less than 100 and the common 
at not less than 40, provided a mapaee of all stock is deposited by Jan. 31 
1910. V. 89, p. 1672; V. 90, p 


DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly in cash; on 
Jan. 25 1904, 1 %% in scrip (paid of R Nov. 25 1904); Apr. 1904 to Apr. 1905, 
incl., 134% quar.; 1906 to 1909, none; 1910, Jan.,iK%. V. 90, p. 55. 


BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the 
xSeeeSurgn Coal Co. of are guaranteed, precios and re pemk oP by 
toe te urgh Coal Co. They are a first lien on 160,0 ay seats coal lands 

= ,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Vaile oy coal and 8,400 acres of Pittsburgh coal held under leases and 
all securities o ae of 5 cone a oe on run-of- 

Shak with a yearly minimum of $6 bonds o 
bonds issued therefor axe te bon culind t (at 110) to ri- 
cal order, Decthiadine with the lowest number. See V 78, p. 1965; V. 86, 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, |&c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Peowte s | s Gps ae en ne M $40,000,000 g_.-_F.c* ped 1897 $1,000 $12,400,000 5¢ M & S \Sept 1 1947 Central Tr, N Y; Lg Chic 
Gas first mortgage assumed Sea at te itn ati. tw | 897 ,000 5,000,000 5¢ |M & NiNov 11947 do 
A neal Gas first mortgage assumed _-__.........-----.- 1892 1,000 250,000 6¢ Q—J |July 1 1917 Equitable Trust Oo. Chic 
Indiana Natural Gas & Oil ref mtge $6,000, — gold guar.Ce' 1906 1,000, 6,000,000 5¢ \M & N|May 1 1936 Central Trust Co, N Y 
Ogden Gas first mortgage $6,000,000 guar prin & int..__._F 1900 1,000 6,000,000 5¢ |F & A|May 1 1945 Farmers L & Tr Co, N Y 
Philadelphia! Electric—Stock $13 50 per share Paid in (see text)| __-- 25), 24,987,750|6 in 1909} Q—M |Dec 15 09114\Checks mailed 
lectric trust certificates gold $17,500,000 - WEE) | 2600 |....0866 | 15,014'14 4¢ J & J\Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)..FP 1896 | 100 &c' 1,994,300 5¢ |A & O/After An . 1946|Fidelity Trust Co, Phila 
Old Phila Electric trust certs (Penn H L & P stock as coll); 1898 1,000) 11,268,060 5¢ |A & O/Aprii Land ‘Title & Trust, Phila 
Pinata Saat Yor mamenicas Sta ses 908 = er oe ie es a ee 
referred stoc ® cumulative $32,000,000__.-...------ ---- , See text —J n25°10 1/|Checks mailed 
P C of Pa ist and coll tr mtge g gu red 110 sf_._-UPi.c* &r, 1904 |1,000 &e| 20,602,000 5¢ iJ % J = 1 1954 M Union Tr So. Pittsburgh 
Pope Magufacturin —Preferred stock 6% cum $2.1 500,000_.| -.-- 100) See text |See text\.....__- ee aes ek ad plcenanennan eee a 
Pressed Steel Car Co—Stock common $12,500,000__-_---- ence 100) 12,500,000\See text} Q—F |Aug30'04  1%|)Farmers’ Bank Build- 
Preferred stock (as to assets) 7% non-cum $12, 500, 000-.G nr 100; 12,500,000 7 Q—F (Nov 24'091%% } ing, Pittsburgh, Pa 
First mortgage gold notes redeemable at par__-.----- G.c 1901 1,000 500,000 5¢ \F & A/Feb 1911 Guarant Trust Co, N 
Procter & Gamble—Common stock $10,500,000-_-.___-.---- wo-0 100! 10,500,000/12 in 09\Q—F 15/Feb 15°10 3%(Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial May ’93 Supp); ---- 100; 2,250,000/8 in 1909'Q—J 15\Jan 15°10 2% do do 
Provident Loan Society—Bonds (not mtge) red 10234 (text)| 1901 500 &c} 2,000,0 4%eM & § t 11921 105 East 22d St, N Y 
ullman Company—Stock $100,000,000___...-.---------- rer 100/100,000,000/8 in 1909 Q—F Feb 15°10 2%|N Y, Chicago and Boston 
Quaker Oats—Common stock $4,500,000____--_-_-222_2-- | ===s 100} 4,487,200/8 in 1909/'Q—J 15\Jan 15°10 2%|\Checks mailed 
Preferred stock 6% cumulative $9,000,000____--_-__--_- | sane 100} 8,532,900/6 in 1909 —F iNov30'09 14% do do 
Railway Steel Spring Co—Common $13,500,000____.------ | <a«« 109) 13,500,000|See texti|A & O/\Oct 22°08 1%/|Harvey Fisk & Sons, N Y 
Preferred (as to assets) 7% cumulative $13, 500,000_____ gern 100} 13,500,000|7 in 1909 Q—M |Dec 20 ’09 1% do do 
First mortgage on Latrobe plant gold red 105 s f__--- S.c*| 1906 1,000; 4,083,000 5¢ & jJ\Jan 11921 do do 
Repepcred 795 (alee assets) cum CV 68,p,850) $29,000,000. | ---- | 100] 38:000°000|" “G—=a” See” teatl dan i "107i 195 |General Ottice:Pittaburah 
referred 7% (also assets) cum Dp -<| =--- 000 —J iSee x . General Office, Pittsburgh 
First & coll tr mtge $10,000,000 g red 105 sf (text)...-c* | 1904 1,000} 8,094, *000 ar g QP o Ba 1, 133i 14% New York Trust Co, NY 























P 1919; V. 86, 424. To Jan. 1 1909 $4,398, rt gf. bonds Sy ac uired 
y sink. fund and canceled. V. 82, p. 389; V.83, p.327; V.88, itts- 
burgh Coal Dock & Wharf Co., ei bonds at te AE: at D an inn. UF 
see table below and V. 89, p. 1284 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstanding. Maturity. 
Northwestern Coal Ry. ist M__.----- : gM&N bd + 5 000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V. 87, p. 286) 5 F&A 140,000 Ss. * mitnaad 
Due $10,000 yearly. None due 1910, 1913, 1916, 1919 and 1922 
Pitts. & ym od Gas & Coal Co 5 J& 0 Jan. 1909-14 
Imperial Coal C 25,000 May 1910 
pre YS Coal & Coke ist M., guar.|\6 A&O 160,000 Oct. 1910- 13 
& i., due $40,000 yearly. _...-.-- i=. at Cones Tr. Co., Pittsb., ‘aes 
ono rn ae ak F&A 200,000 Feb. 1922 
Pitts. Coal Dock & Wh 1st M., gu, p& 
i., red. 102 % ($1,000 each) 
Pittsburgh & Moon Run RR 


5.4M&N $1, 000, 000 Nov. 1 1920 
Int. at Union Tr. Co., Pittsburgh, Pa. 
6 J&I 100, 000 Jan. 1912 
DES. we abehn tm adcdatawtedhe ah ie Deen ia accnombed 
Car trust vert bie! 000 due s.-a 4%g¢M&N 520, 000 To May 1915 
EARNIN or 9 months ending Sept. 30 





Nine Net Depletion Depreciation Bond Balance, 
Months— Earnings. of Lands. Charges. Interest. Deficit. 
+ooe Be ai ns we wal brie ee $2,187,306 $497,788 $695,942 $761,975 $231,600 
Pa De 106,791 409,269 777,513 784,780 135,227 


REPORT: —Report ‘for year ending Dec. 31 1908, in v. 88. p. 683, 
showed net profits, $3,024,921; royalty and depreciation, $1,516,408; in- 
terest on bonds, $1,042, 797: special adjust’ts, $433,284; bal.,sur., $32, 432 

DIRECTORS.—M. H. Taylor (Chairman and Pres.), W. R. Woodford 
(V.-P.), A. W. Mellon, Geo. Oliver, H. R. Rea, John A. Bell, James H. 





Beal, John I. Bishop, Harry ip Andrew J. Miller, C. M. Underhill, 
Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Denniston I.yon, William 
Flynn, J. C. Dysart and James B. Haines Jr. Treasurer is F. Wallace; 
Sec., F. J. Le Moyne, 232 Fifth Ave., Pittsburgh.—(V. 90, p. 5) 
POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 


POCAHONTAS CONSOLIDATED COLLIERIES CO.—V. 88, p. 1257. 


POPE MFG. CO.—O Baan IZATION .—Incorp. in Connecticut Dec. 12 | 


1908 as successor of N. J. co., sold per plan V. 87, p. 350, 1360. The new 
co. will own only the Hartiotd (Conn.) and Westfield (Mass. ) plants. 

SECURITIES.—Stock, authorized issues, $4,000,000 common and $2,- 
500 ,000 6% cum. pref. stock in $100 shares. The $800,000 6% mtge. 
notes were paid at parin 1909. Of the pref. stock, $301,797 and $309,192 
com. stock to remain in the treasury. 

DIVIDENDS.—On pref. stock, 6% in full for accumulated dividends 
paid Sept. 30 1909; 14% (quar.); 1910, Jan. 31,14%%. 


REPORT for 7% mos. ending July 31 1909 in V. 89, p. 915, showed 
tot. net inc., $520,845; int. and misc. disb’ts, $37,978; bal., sur., $482,867. 

DIRECTORS.—Harry Bronner, Fred. H. Ecker and Augustus Heckscher; 
Lewis H. Freedman, F. S. Smithers, A. W. Pope, Colgate Hoyt, A. L. 
Pope and Milton Ferguson. Main office, Hartford, Conn. N. Y. office, 
21 Park Row.—(V. 88, p. 1376; V. 89, p. 596, 781, 849, 915.) 


PRESSED STEEL CAR CO.—ORGANIZATION.—Inco 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and 
steel equipment companies. The company has — at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991, 
835, 729; V. 80, p. 169), which has plants at Burnham, Ill., near biieawe, | 3° 
and Anniston, Ala.; (2) Canada Car Co., Ltd., consolidated Oct. 1909 with 
the Canadian Car & Foundry Co. (V. 79, p. 2459, 2749; V. 89, p. 1283; V.90, 
p. 170), with plant at Montreal having a capacity of 6,000 freight and 150 
passenger cars per ann.; (3) Pennsylvania Car Wheel Co., with foundries at 
Allegheny, Pa., with a capacity of 250,000 car wheels per ann.; (4) also the 
Central Car Wheel Co. and the Penn. Malleable Co. (V. 84, p. 447). 


DIVIDENDS.— i “ox _ 1902 1903 1904 ToJan ‘10 


Common, per cent___J___- 4 5 3 None 
Preferred, per cent___ 7% perannum (1 4%% Q.-F.) 


REPORT.—Report for year ending Dec. 31 1908, with bal. sheet, was 
in V. 88, p. 502, showing profit on operations, $265, 478; depreciation 
$110,000; div. on pref. (7%), $875,000; bal., def., $719,522. In 1907 
profit on operations, $2,907, 920. 


DIRECTORS.—F. N, Hoffstot (Pres.), O. C. Gayley (Vice-Pres.), Adrian 
H. Larkin (Sec.), James A. Blair, James H. Reed, a, Matheson, 1 xe ® 
Given, James N. Wallace, F. G. Ely, C. W. Friend. N. Y. office, 24 Broad 
st.—(V. 89, p. 353, 667, 1284; V. 90, p. 113.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business; reincorporated in 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, ren. costing about $1, 000,000. V. 76, ‘ 1196. lant on Staten 
Island, N .Y¥: :, Was completed in Feb. 1908. V. 81, . 1243, 1562; V. 83,p.498 

STOCK .—In 1909 $1,500,000 new stock was subscribed by stockholders 
at par, increasing amount out to $10,500,000. V. 88, p. 381, 886. 


DIVIDENDS.— "91. 92 to '97 Incl. '98 to 00 1901 to Feb. 1910 
On common 8 12 per cent. 20 yearly *12 yrly (Q.-F.) 

*Also extra dividend of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. 
V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 88, p. 629, 886.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 172. 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman aga ay representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 854: V. 70, p. 40. In 1908 
began building steel cars. V. 84, p. 697; v. 87, 1163. ‘In May 1909 im- 

rovements were ordered costing about $3, 000, 00. V. 88, 1317. 

EG. CASH DIVS.— ’77-'80. "81-83. 84-'98. "99. “0d to Feb.’10. 
— as 1898 d ‘300 cs y t 5 atoms ‘ ep non +h spre 

so in an extra vidends to distribute surplus assets. 
V. 67, p. Ag 789, 840, 902; V. 83, p. 1174, 1233. bt 

REPO T.—Report for 1908-09 was in v. 89, Dp. 1067. 

Years ending July 31— 1908-09. 1907-08. 1906-07. 
Earns. from cars, mfg. profits, saad | ,801,156 $31,620,241 $32,186,013 


orated 
ox pressed 








aerating ORR we nein cs ncenccn ’ 1341 18,001,759 $17,388,741 
reciation of cars, &c......-.... 3,794,323 3.362.238 1/597 
ald other sleeping car Langeeentens... 541,290 467,320 7342 
Dividends on capital stock......-.. 7,999,070 7,998 356 7,476,378 
Net surplus for year............. $2,949,131 $1,790,568 $4,149, 
‘to Lope ae Tuly 3 31 1908, $9, ty ate nea 
DIR bt. T. Lincoln (Pres.), John S. Runnells, Henry C. 
Hulbert, Norman B. » Wm. K. Vanderbilt, J. Plerpont Morgan, 


in | 








Homan Ww. } ag han vy York, te nes yon d. yar he Weenacey 
0 ker.— a or > road St.— » 
“Stake ER OATS ¢ co “2 


UINCY MINING ores 86, D. 1238: V. 88, p. 568; V. 89, p. 38.) 


RAILWAY STEEL SPRING co. —Tecesporated in New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 382, 482. 7 — 1902 purchased 
the Steel Tired Wheel Co. Vv. 66: . 185 Vv. 72 ; V. 74, p. 1041, 
1200; V. 75, p. 80. Total ca pacity ec. 1906, 171.000 “being increased to 
225,000) tons annually; also @2, 000 steel-tired wheels. V. 84, p. 100. 


DIVIDENDS on — 1%% quarterly, paid Sept. 1902 to Dec 1909, 
both 1 eceemnre. On com., 2% "April 1904; 1905 to April 1908, 4% yearly 
(A. & O.); Oct. 1908, oT %! 1909, none; V. 88, p. 690. 


BONDS. —In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 
82, p. 51; official statement, V. 84, p. 100. 


REPORT for cal. year 1908, In V. 88, p. 684, showed: Gross, $5,920,464; 
net over deprec’n, $975,619; int. on Latrobe bonds, $209,692; div. on pref. 
(7 %) , $944,986; div. on com. (3%), $404,994; bal., def., $584,053; total, 
sur. Dec. 31 1908, $2,270,942. Pres., Ww. H. Silverthorn; Sec., M e | 
Parker; Treas., E. McCormick. Directors Mch. 1907, V. 80, p. 1000; V. 84, 
p. 577. Office, 30 Church St., N. Y.—(V. 88, p. 629, 684, 690.) 


n REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
. J. May 3 1899 to consolidate 29 plants making bar and forge iron. 
yh ‘owns 9 blast furnaces, Bessemer steel plant, mining properties in Me- 
saba range, extensive iron ‘and coal lands in Alabama, &c.; coke plants at 
Republic and Acheson, Pa., and Thomas, Ala. Gee y 71, p. 545.) For 
properties, V. 68, p. 674; Vv. 70, p. 228; V. 71, p. 454; a7 5p 455; V. 79, 
p. 1480, 1702; V. 81, p. 1562; Vv. 83, p. 1035; Vv. 84, p. Jaz. 87, D. 1303. 
Ally Hazleton Steel Tube Co. organized 1909. V. 88, Pp. 1005; V. 89, p. 527. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron Jointiy guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 
STOCK .—In Aug. 1909 the unissued $4,583,100 pref. cabo was sold. 


| V. 89, p. 290, 533. 


Dividend Record of Preferred Stock. 
Oct. 99 to Oct.’03. 1904. Oct.’05to Apr.’08. eg Jan. 1910. 

Regular _- 7% yearly. 0 7% yearly. 4% 

Also account of def. divs., Jan. 1906, 1% 4 ; April 1906 - July 1907, 8% 
yearly; July 1909, \% %; 634 "'% declared in full to July 1 1909, payable % % 
Oct. 1 1909 and 1 % each Oct. 1 from 1910 to 1915 Inclusive. 89, p. 230. 

BON DS.—The Ist M. and coll. tr. 5s of 1904 are subject to call on Oct. 1 
1914 and thereafter in whole or in part at 105 and int.; also, at same price, 
for a sink. fd. of $250,000 yrly., payable in cash or bonds‘ or both. V.80,p.716. 

The net cash assets over liabilities other than bond issue never to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000 
auth. issue, $1,889,000 had been redeemed and canceled June 30 1909 and 
$17,000 were in the treasury. See V. 80, p. 1734. 


REPORT.—Report for the 6 mos. ending Dec. 31 1909 in ‘‘Chronicle”’ of 
Jan, 29 showed net profits after dep’n,&c., $1,334,392; div.on pref. (344%), 
$794,796; bal., sur., $539,596. Report for the year ending June 30 1909 
was in V. 89, p. 527, showing net profits after dep’n, &c., $1,629,346; div. 
on pref. (2%), $408,338; bal., sur., $1,221,008. 


we dae ene A. Topping (Chairman), G. Watson French, Tracy 

. Guthrie (Pres.), . Duke, Leonard C. Hanna, Earl W. Oglebay, Edw. 
J. ‘Berwind, Samuel | 4G y haaaae John W. Gates, John F. Harris, Grant B. 
Schley and pe Rownd. H. L. Rownd'is Sec. and Treas. Main 
office Frick B ing Annex, Pittsburgh; New York office, 115 Broadway. 
—(V. 88, p. 1376, 1503; V. 89, p. 230, 290, 476, 527 533, 781, 1071.) 

RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 172. 

ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and purchased certain real estate in Buffalo and substantiall 
all of the $4,500,000 stock of Buffalo & Susquehanna Iron Co. and Sou 
Buffalo Canal & Dock Co., and will build two blast furnaces and ore docks. 
The Buffalo & Susquehanna Iron owns at South Buffalo, N. Y., two 
blast furnaces having a pan agony’ of about 700 tons of pig iron daily, and 
leased for 50 years ore lands in Mesabe range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at 
Iron River, Mich. Company mines its own coal gae manufactures its own 
coke from coal lands leased at Tyler and Sykes, P. 

Applications to list, showing pe of B. & ‘Ss. Iron mms bal. sheet 
Oct. 31 1907, &c., were in V. 83, p. 101, and V. 85, p. 1524 

Stock authorized, $5,000,000. 

BONDS.—The “first and. refunding’ 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to be constructed 
and by a nae fund of 25 cents per ton on upwards of 20,000,000 tons of 
iron ore. Of the issue, $4,500,000 has been sold, $500, 000 is reserved to 
retire $500,000 B. & S. 5s to be outstanding June i 1932’ (the sinking fund, 
it is stated, will have redeemed the remainder of the issue), $1,500,000 to 
retire $1, 500, 000 B. & S. debentures, and $1,500,000 for future add’ns and 
improvements. The bonds will be paid at par and | int., piu a premium of 
24% 2. 1 yearly from 1913 to 1940 inclusive. . 90, . 56, 113. 

The & S. 1st 5s are sub. to call as an entire Rh at Po7 kK, also at par 
for A oe fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl, 
$100,000 redeemed in June iso to 1909, leaving $2,700,000 outstanding. 
As to the debentures, see V. 82 220; V. 85, p. 1524. 

EARNINGS. —For 5 mos. ending, Sept. 30 1909, net profits, $310,382; 
bond int., $87,500; bal., sur., $222 

Earnings Buffalo & pte eo ony Iron, Year ending April 30. 
1909. 1908 1907 1906. 
$246,336 $868, 114 s71s, 066 $481,293 





WE6 SR  . w h hee sdnnccesnann 

Dame AMG. sone bots de ecds ek 215,417 220,417 216,670 141,471 
Gurpiue Beis ceo ee meth bee atm he $30,919 $647,697 $496,396 $339,822 
Wm. ogee, ee S. M. Clement, V.-P.; Hugh ennedy, 2d V.-P. 

and Gene Mgr., . Carson; Sec. and Treas., "Wm. T. Shepard.—(V. 90, 

p. 56, 113. 


PAL aL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
te Feb. 1908 purchased ority of Western Glucose (now American 
Maize Products Co.) stock. . 86, p. 550. 
DIVIDENDS.—On pref. to Dec. 1909, saauive 6% peran.—1 4% quar 
Qn common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 
al’’; ew i s . Dec. 1909, 10% yoarty (2%% Q.-M.); 


wy: ‘ ria, Seg, Wi, 1 86 Seo ) 


nes Bldg., J william and Fulton Sts , New 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate | When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
Republic Iron & Steel—(Continued) — 
Potter Ore ist M $700,000 g guar jointly (text) sf \% share! 1906 $1,000 Rg pm 5¢ & D Dec 1 1923 ‘Hanover Nat Bank, N Y 
Rhode Island Perkins Horse Shoe—Pref 7% cum $1,750 pee oie i 100; 1,750,000 See Sas!” Q—J (Jai 15 '10 1%/|Checks mailed 
Rochester & Pittsburgh Coal & Iron—First mtge gold s f__c| 1886 1,000) 000 5¢ (Various |1910t0 1912 (36 WallStreet, New York 
Helvetia purch money mortgage gold sinking ei ene of 1896 1,000); 988,000 5¢ M & N/May 11946 | do do 
First mortgage of 1902 $2,000,000 gold red 105 s f___G.c*| 1902 1,000; 1,849,000 4%eF & AAug 1 1932 do do 
Rogers-Brown Iron Co—ist & ref M $8 000,000 g__________ pes | 4,500,000 Si cae: BD eee ROO “OO ackn dk cane ckwancuvehes 
Buff & Susqueh [ron—1st M $3,000,000 g red (text) N.xc*&| 1902 1,000, 2,700,000) 5¢ J & DiJune 1 1932 |Fisk & Robinson, N Y 
Debens $1,500,000 gold red 105 ‘aft Sept 1910_K.xc* &r| 1906 1,000; 1,500,000) 5¢ M & ae tree 1 1926 do 
Royal Baking Powder—Common stock $10,000,000__"____- eels 100) 10,000,00010 in '09 Q— ‘Dec 3109 2%% cues males 
rf eferred stock $10,000,000 6% cumulative......_.-.-_- ape 100! 10,000,000; 6 o—M Dec 31091%%| 
Safety Car Heating & Lightin —Stock ($10,000,000)______ Viseets 100| 9,862,000.9 in 1909 4 \Dec 23 1909 3% | By oun 
St Paul Union Stock Yards—Sterling priority loan__-___--- 1896 | £10 &c} 211,950) 5 OOct 1 1936 ‘London, England 
Pe SEs bwin 65 no is he Phd mdiewed oo on odacens 1886 1,000! 1,994,000) 5 & O\Oct 1 1916 'N Y, Lon and South St P 
Sears, Roebuck & Co—Common stock > 000,000 authorized) _.__ 100! 30,000,000/See text}; Q—F (Feb 15 ‘10 1%|........-..--.22 22 ee 
Preferred stock 7% cumulative (text) -....--.--....---- ain & 100; 9,000,000'7 in 1909 Q—J (Jani ’10 1%%/j\Checks mailed 
Siegel Stores Corporation—Pref stock 7% cum $2,000,000__| ___-. 100| 2,000,000 See text See text/Feb Ake; Be nk wnibbdentndenwiia nike 
Singer (Sewin achine) Manufacturing—Stock $30,000,000] ____ 100! 30,000,000'\See text Q—J (Jan 1910 10%/..-..-....-......._... 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000___| ____ 100} 10,000,000\See text Q—F \Nov 30 hat 2% \Central Trust N Y 
Preferred (as to assets) 7% non-cumulative $10,000,000_- 1 100! 6,700,000'7 in 1909 Q—J (Jan 3°10 1%%) do 
Sloss Iron & Steel Co first mortgage gold____________- Cel 1887 |..._.._- | 2'000;000/ 6¢ F & AjFeb 1 1920 do S$ 
General cnorteage gus subject to call at par___....__- GO 2ee8: Locesbiee 2,000, *000 4%¢A & OApril | do do 
Somerset Coal—Stock $4,000,000__.........--------.-._--- oiheti 100; 4,000,000\See text See text Feb 1 1904 2% Checks mailed 
First mortgage $4,000,000 gold redeemable 110 sinking fund) 1902 1,000; 3,415 000! 5¢ F & A\Feb 1 1932 Guaranty Trust Co, N Y 
Spring Valley ater—Stock $28,000,000___..__..-__.___- aes 100; 28,000,000 See text Q—M_/|Mch 31 '09 %%|...--.--.--.-.----.-.- 
General (now first) mortgage $28, 600. 000 gold... ....... oaiest 1,000; 17,859, "000! J & D Dec 1 1923 |N Y, San Fr & Fran-on M 
Standard Cordage—First mortgage gold redeemable 105_Eq| 1906 |____..-- | 2,805, '373| H > A & O/Apr 11931 | April’ 09 coup pd Sept’09 
Adjustment (income) mortgage $2,500,000 (see text)_._Ta| 1906 |___.___-_-| 2,471,686! Up to5% -------- an © een. ~  lendseuusend Lowen saecees 
Standard Milling—Stock (preferred 5% non-cumulative)_.-.| - ~~ 100! 6,900,000|\See textA & O/ Oct 30 1909 1% Office 49 Wall St, N Y 
First mortgage gold $6,250,000 (see text)_____.__.__ __- ' 1900 1,000' 3,272,000) 5¢ M & N'Nov 1 1930 ‘Metropolitan Tr Co, N Y 








RUBBER GOODS MARUEACTURING CO.—ORGANIZATION .— 
Incorporated in a J. Jan 1899, and acquired all of the stock of the 
Mechanical Rub. y—*. Stselt, or, through the latter, the entire stock 
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber - 
Indianapolis Rubber Co., American Dunlop Tire’ Co., gy ‘Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, & 

These companies manufacture all classes of rubber ds, ance t boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden ae, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All except about $200,000 of the $16,941, 700 common stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been acquired 75 
U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; 

p. 1975, 2225 

DIVIDENDS.—On pref., June 1899 to Dec. 1909, 7% per annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none; 
1906, Oct 1%; 1907, Oct. 31, 1%; 1908, 4% (Q.-J.); 1909, Jan., 1%. 

BONDS.—The bonded debt of companies controlled consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453,475 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub. Co. 

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & i., by 
Rubber Goods Mfg. and U. S. Rubbercos. V. 81, p. 36, 901. 


REPORT.—Report for year ending Dec. 31 1908, V. 88, p. 942, showed: 
Net, $1,984,583; divs., $1,051,699; surplus, $932,884. 

OFFICERS.—Pres., Elisha S. Williams: V.-P., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., Thomas H. Lee; Asst. Sec. 
and Asst. Treas., James McGuffog, John D. Carberry. N. Y. office, 42 
B’way.—(V. 87, p. 1303; V. 88, p. 942, 948; V. 90, p. 113.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch’’ light 
apparatus, which, June 1907, was in use on 31,000 cars in the United States, 
Canada and Mexico; in the world, on 148,000 cars and 6,600 locomotives. 


DIVS.— '98-00. 1901. ‘02. °03. °04. ’05. 
Cash (% 8 yearly 11&10stk. 9 .12 12 17 


a. 
In July 1907 a 100% stock dividend was paid. 


EARNINGS.—For 12 months ending Oct. 31 1907, net earnings over 
depreciation ($172,000) amounted to 13% on stock. V. 85, p. 1579. 


REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218 
showed combined net earnings of safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12% %), $615.123; dividends on Pintsch Co. 
stock, &c., $265,200; bal., sur., $513,519. Directors include: Robert 
Andrews (Chairman); R. M. Dixon (Pres.), Wm. Barbour, A. C. Soper, 
Wm. A. Read, H. H. Wehrhane, O. C. Gayley, P. B. Wyckoff, E. M. Bulk- 
ley and E. LeB. Gardner. Main office, 2 Rector St., N. Y.—(V. 85, p. 1406.) 


06. 
18 


07. 
13 


"08. 
9 


1909. 
2-2-2-3 








| lyn; see V. 
| p. 105, 228. 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- | 


orated in Minnesota in 1886. 
t. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1908, gross, $337,559; net, $192,328; interest on 
bonds, $110,297; bal., sur., $82,031. Pres. : Wm. Magivn 
Treas., A. A. McKechnie. 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.’: 


SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK .—Common stock, $30,000,000 all outstanding; par, $100. Pre- 
ferred, see table above. Preferred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1, 000,000 at least has been set aside 
as surplus profits and rc in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, 1246. 

In Nov. 1909 $750, 000 “pref. stock wa 
$1,000,000 in all of the pref. stock, (ori 
p. 925, 1286. 


One —Pref.,1%% quar. paid Oct. 1906 to Jan. 1910, bothinc. 
go coms. 4%, pale Feb. 15, May 15 and Aug. 151909; Nov. 15, 1909, 1K%. 
to e 


REPORT. Ty far ends Dec. 31. Report for 6 months ending 
Dec. 31 1908 In V. 88, 292, showed gross sales, less goods returned, 
$21, ap oh 592; divs. on investment, $46,417; cost of purchases, all expenses, 
int., , $19, 868,551; div. on pref. (3% %), $341,250; bal., sur., $1,650,- 
207. ay ‘tor year ending June 30 1908 in V. 87, p. 739, showed gross 
sales, less goods returned, $40,843,866; dividends on investments, $89 686 


OFFICERS.—Pres., Julius a eg V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. > 925, 999, 1286; V.90, p. 171, 240.) 


SIEGEL STORES peetun avenen, ROASTER TION. —lIncorporated 
in Delaware on a 16 1909 and took over oo lan, V.88, p.1563, the Siegel, 
Cooper & Co. Chicago and Simpson-C rawtord Co. and the Fourteenth 
Street Store of New York. Common stock, $8,275,000; par, $100; pre- 
ferred, see table. First dividend on preferred stock, 1 “u%, paid Nov. 1 
1909; 1910, Feb., 13%. Mortgage debt of three stores, $1, a 000. 
Office, 311 Sixth Ave., New York.—(V. 88, p. 1563; V. 89, p. 1071.) 


SILVERSMITHS CO.—(V. 84, p. 1252; V. 86, p. 1228; V. 87, p. 100.) 
SIMPSON SECURITIES CO.—See V. 88, p. 1563. 


urchased and canceled, making 
y $10,000,000) retired. V. 89, 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
pg rated in me . bad Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowile, near Glasgow; St. John, Sg Ry In 
Jan. 1907 the Wheeler & Wilson —. " Co. was merged. V. yk 76. 

Stock, $30,000,000, having been increased in Dec. 1900 by 00% stock 

ae capitalizing surplus. V. 71, p. 1224, 1273. 
dends— 01. °02. °03. °04, brs 06. °O7. *08. 1909. 1910. 
Save 1900(%) 7 9% 12 mn 8 11 129§5-5-5-10}Jan,10 
-» Douglas Alexander; V.- Office, 149 


ABawin H. Bennett. 

Broadway, New York—(V. 83, hg 4 76.) 
SLOSS-SHEFEIELD STEEL & IRON fae ORGAN EA 
Incorporated in New Jersey. -See prospectus, V. og ae . 70, p. 1099; 
V. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659; Pca D. V352 Stock, 


Owns 230 acres about 5 miles south of | 
| Charles E. Orvis, Chairman (P. J. O’Brien, 36 Wall 


y; Sec. and | had agreed on a plan. 


Office, South St. Paul, Minn —-(V. 75, p. 613.) | 


| —(V. 88, p. 105, 338) "B25, 886, 1626; 





$3. ~~ ne referred is reserved for future requirements. See listing, 
1300, showing properties, rights of preferred shares, &c.; also 
v te .. “774° V. 78, p. 1177; V. 81, p. 1324. 


DIVIDENDS on preferred April 1900 to Jan. es 7% yearly (Q.-J. e 
7% declared for 1908. Div. on com., in 1905 5% in cash and in Oct. 3 
1-3%in com. stock ($2, a pone: Apr. ‘1906 to Mch. 1 ng. 5 eens 
June "s, 1%; Sept., 1%; 1%; » Mch ; ne, 1% 
Sept., 1%%; Nov. 30, 1%% ona %% Pinay to rae i e dividend rate 
for the three quarters in 1908 when 1% was paid. V. 89, p. 1286. 


EARNINGS.—For 12 mos. ending Nov. 30 1909 (partly estimated), sur- 
plus available for dividends, $1,271,292; dividen S on preferred, 7%, 
$469,000; dividend on common, 5%, $500, 000; bal., surp., $302, 292. 


REPORT. ee for year ending Nov. 30 1908, given in V. 88, p. 683, 
940, showed net above depreciation, &c., $1,173,960; bond interest, $210,- 
000; div. on pref. (7 %), $469,000; div. oncom. (4% %), $425,000; surplus, 
$69,960. Total surplus Nov. 30 1908, $3,216,346. Pres., J. Maben; 
Sec. and Treas., E. Morris, Birmingham, Ala.—(V. 89, D. "1286, 1599.) 
SOMERSET COAL CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania about Jan. 1902. V. 81, p. 1497. Coal mined in 1908, 1,424 — 
tons. The Consolidation Coal Co. owns the $4,000,000 stock, havin 
uired the minority in May 1909. V. 88, p. 1317; v. 78, p. 1272. ivi- 
PS “ey <2 Feb. 1 1904; none since. Bonds, see above. V. 78, p.1272; 


Vv. 8 
tenant for year ending Dec. 31 1908 in V. 88, p. 1000, showed: Gross 


earnings, $1, ae ge. — $340,370; other aoe $71,903; charges, 
$266 365; bal., , $145 914. Pres.,C. W. Watson. Oftice, Baltimore, 
Md.—(V. 86, Dp. 728, 1341; V. 88, p. 382, 751, 1000, 1317.) 


SOUTH YUBA WATER CO.—See “‘Electric Railway Section.” 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 1 1876 (which owns eee. 475 of the $949,050 stock) and 
stock guaranteed by one 5%, payable A. & O. by Treasurer West. Union. 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 88, p. 298, 1558.) 
SOUTHERN IRON & STEEL CO.—(V. 89, p. 108, 533, 1286.) 
SPRING VALLEY WATER CO.—See page 172. 


STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in 
New York April 11 1906 as successor of the Standard Rope & Twine Co., 
foreclosed wed plan V. 81, p. 1726. Owns Sewall & Day Mill at Boston 
(Alston), » in operation: also the Waterbury and Morgan Ave. mills 
at Researe, 3 N. Y., not operated, besides two other idle and partly dis- 
mantled; also stock ($50, 000) of Cannabis Mfg. Co., owning three mills— 
the Chelsea  « the Boston mills in Boston and Wm. Wall & Sons of Brooke 
» Pp. 614; V. 81, p. 1726; V. 90, p. 114; tg of committees 
in V. 72, p. “Oe 1140. Proposed sale of idle plants, V. 86, p. 166; V. 88, 
Stock authorized, $2,800,000; outstanding, $2, 759,785. 


BONDS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

The April 1909 coupons on the first mortgage bonds were paid Sept. 1909. 
payment of the Oct. 1909 coupons was deferred. A — committee, 
New York, Sec.), 
V. 88, p. 886. In June 1909 a antuie ‘of the bondholders 
V. 88, p. 1626. 


EARNINGS.—Report for year ending Sept. 30 1909 in V. 90, 235 
iti —- under charges of $231,334. Total deficit Sept. 30° 1909; 


OFFICERS. ee of Board. James B. Clews: Pres., Charles Wil- 
son; Sec. and Treas.., s G. Hurty. Office, 45 South St., New York. 
V. 89, p. 724; V. 90, p. 113, 235.) 


. STANDARD MILLING CO. —~ORCANISATIGS .-—Incorporated in New 
Jersey on Oct. <3 1900 as successor of the U. S. Flour ee ay Co., per plan 
in V. 70, Ri 284; V. 71, p. 185, and owns inwotiy or aeaee subsidiary com- 

anies mills in Minneapolis, ‘Duluth, West Su poet. I waukee, Buffalo, 
V5, and er a total dally capacity, 7,000 barrels of flour. See 

. 75, Dp oo P. 873, 929; 29, 1010; V. 71, p. 817; V. 84, 
2. 6 ‘ roperties ay en over May 11 1902. Incorporation of Hecker- 
Pa “seal illing Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000: 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 is reserved to 
retire at par the $1, 448, 600 Hecker-Jones-Jewell ist 6s and $630,000 North- 
western Censolidated Milling 1st 6s (see V. 70, p. 283). 


DIVv’s— }e- 04 to 06. 1907 to Apr.’08. Oct. ’08&Apr.’09. Oct’09 
On pref, %J 1% 2 yearly 3 yearly 1% and % «xtra. 14% 

she ¥ —Report for ze ear ending Aug. 31 1908, with balance sheet, in 
V. p- 1222, showed income for year, $749 884; interest on bonds, 
3159, “is div. on pref. stock (4%), $275,728; balance, surplus, for year, 
$314,722; total surplus Aug. 31 1909, $2,626,399. 


My 6 —Pres., Brayton ve. » aoe “2 P. Walker; 2d V.-P., W. 
Sheardown; Sec. and Treas Office, 49 Wall St., N. Y.— 
By. 85, p. 1082; V. 37. p. 815, Jose, Koo: V. 89, Dp. 781, 1071, 1222.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
iquidating trustees the ry pores of t A eee Standard Oil Trust o 

ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 

about 113 subsidiary companies, dodbente and foreign, their total share 

genital we tt aka yy . 3, ta See V. 88, p. 372; V. 85, p. 216, 790; 
D Vv. 

Business consists . , purchasing, piping, refining and selling 
petroleum all over the States; also exporting same in its own vessels 
heing sys the world. The country’ s total production of crude oil in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and its ated concerns. The 
pipe lines and 18 refineries of the several co mponios, it was alleged, ecg 

1904 84% of the country’s output of crude oil and _pradwcce 86 4% of 
the output ot yew oil [Director Archbold said 70 to 75% of the 
refined oil, V. 82, p. 8098—-Ed.] and about the same proportions of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 


STOCK .—It has shew g been reported that a large increase in the capitali- 
zation is contem whenever times are propitious in order to make 
the amount of thes share — correspond cootexpeetny with the total 
- ‘The numerous increases in the capital stock of controlled 
jes made in 1907-08 - Be by some to be forerunners of such 
(V. 88, p. 808; V. p. 1303, 170, 100; V. 86, p. 1046, 984, 

289; V. 84, p. 808; V. 83, p. 1282) 


was formed. 


‘producing 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXxxx. 























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding, % Payable | and Maturity Dividends are Payable 
tandard Oil—Stock $100,000,000___._._..........-...-- bee $100 $98,338,300 40 in '09} Q—M_ |Dec 15 '09 10%/|26 Broadway, New York 
nday Creek—Sunday Creek Coal first mtge gold assumed_-_| 1892 | 1,000) 300,000 6¢ J & D)Dec 11912 Guaranty Trust Co, NY 
K & HC &C ist Mg gu by Hock Vall RR red 110 after1911; 1901 | 1,000) 2,822,000 5¢ J & JiJuly 1 1951 J P Morgan & Co, N ¥ 
Cont Coal ist M g gu by Hock Vall RRsf’06 red 110 aft’12S) 1902 1,000; 2,046,000) 5¢ |F & Aj\Feb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)__Ce.c*| 1905 1,000) 3,738,000 5 4 J & dJ\July 11944 do do 
Swift & Co—Stock $60,000,000. __.........-...-.-...-.-. in 100; 60,000,0007 in 1909} Q—J |Jai 31910 1%|New York and Chica 
First mortgage $5,000,000 gold call after July 1910....AC) 1900 500 &c a ,000. 5¢ J & JiJuly 11914 N Bkof Rep; N Y & Chic 
Tem lron—Stock $5,000,000 guaranteed (see text)... --- ant 100; 2,500,000, J & J\Jan 51910 3% |Guaranty t Co, N Y 
M & coll tr bonds EY eda A g gus f (see text)__G@.c*| 1899 1,000 979,000 4 g J & dJ\Jan 11925 do o 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth; _._- 100} 32,528,657 4 in 1907 g—F Nov 11907 1% (Office, Birmingham, Ala 
Preferred stock 8% cumulative. __...........-..--.-.--- 6 wl 100 124,500 8 —F (iFeb 11908 2% o do 
Birmingham Ala Div con M gs f1% not drawn_-___Ce.c*| 1887 1,000; 3,997,000 6¢ J & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gsf1%% yearly not drawn___Ce.c*| 1887 1,000; 1,107,000 6¢ A & OljJan 11917 do do 
De Bard M g assumed, to be paid Feb 1 1910 __-___-_-_--. F.c*| 1890 500 &c} 2,718,000 6¢ |F & A/Feb 11910 do do 
Tennessee 1, Iron & RR gen mtge g $15,000,000_Un.c*| 1901 1,000; 4,372,000 5¢ J & JiJuly 11951 do do 
Alabama Steel, & Shipbuilding preferred 6% cum guar__.-| -.-. |-------- 193, 6 J & JiJan 11910 3% do do 
First mtge gold guar s f reg red 110 since Jan 1907__Ma| 1898 1,000 730,000 6¢ J & JIiJuly 1 1930 do do 
Cahaba first mtge $1,100,000 ¢ gu sf red at 110_.._. Ce.c*| 1892 1,000 892,000 6g J & D\Dec 1 1922 do do 
Potter Ore 1st M $700,000 g guar jointly (text) sf 4% share} 1906 1,000 342,000 5¢ J & D/Dec 1 1923 Hanover Nat Bank, N Y. 
NOUN avn nn dn dn ép dinkes bonbes nccecscescng-ce= ass 100, 12,000,000See text|Q-M 31 |Dec31 1909 3%|Checks mailed 
Convert debentures gold redeemable (text) -.-------. .c*| 1909 1,000, 6,000,000) 6¢ Q—M |Jan 11919 Equitable Trust Co, N Y 
Union Bag & Paper—Pref stock (as to assets & div) 7% cu ose 100; 11,000,000 4 in 1909} Q—J j|Jan 15 '10 1%|Check from Co’s office 
First. mort og. 4 hom ta gold red 105 sinking fund.Ta.xc*| 1905 1,00 3,237,000 5¢ J & J July 1 1930 17 Battery Place, N Y 
Union El L t Louis—ist M g (other bds text)__MSt.c*| 1902 1,000} 6,202,000 5¢ iM & S/Sept 1 1932 New York or St Louis 
Ref & extM $50,000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 1,000} 5,500,000 5¢ |M & N|May 1 1933 New York 
Unjon PEPE, 6a caw ete tgi deb unease wou scoceeseenee os 10 3,000,000See text\See text/Jan 151910 1%/Company’s Office, Bklyn 
rst mortgage gold redeemable at 110 since Nov 1 1895_-_| 1890 100 &c| See text | 5¢ M & N'Nov 1 1920 Corn Exchange Bk, N Y 




















In Nov. 1909 the lower Federal Court in the Government suit ordered the 
dissolution of the company for violation of anti-trust laws. Appeal petes 
to U. S. Supreme Court. V » Pp. 1233, 1293; V. 89, p. 1416. favor- 
able decision was rendered in March 1909 on re-trial of the Govt. suit against 
the Standard Oil Co. of Indiana on the charge of rebating. V. 88, p. 690. 


DIVS.— ’97. 98. ’99. ’00. "01. '02. 03. '04. "05. '06. °07. ‘08. 1909. 
Per cent....33 30 33 48 48 45 44 36 40 40 40 40 40 

1909, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 

EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, James A. Mof- 
fett and John D. Rockefeller Jr.; Treas., C. M. Pratt; Sec., Walter Jennings. 
Office, 26 Broadway, New York. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. M. Tilford, C. M. Pratt, O. H. Payne, H. C. Folger Jr., 
E. T. Bedford, C. W. Harkness, J. A. Moffett, J. D. Rockefeller Jr., A. C 
Bedford, Walter Jennings and W. C. Teagle.—(V. 89, p. 1416, 1546.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
; leased, 250); also leasing 9 allied to the Hoc Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 Fae ot assumin 
ali interest charges for their first mtge. bonds, and the Bucke 


+o . 


e Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
early and royalty on coal mined. Total ac e leased, 84,100; owned, 
6,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held =“ 
control by Hock. Vall. to be illegal. . 88, p. 1135. Application to list, 
showing properties, &«c., in V. 83, p. 160-2: see also V. 84, p. 106. Stock 
authorized, $4.000,000; outstanding, $3,751,200; par, $100. 


BONDS.—tThe collateral trust 5s of 1905 are secured by 





Cope of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. & C. stock, $12,000 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 


REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: 
$610,675; int., sink. fund, imp’ts, &c., $773,618; bal., def., $162,942. 


OFFICERS.—Pres., William Kelsey Field; V.-P., 
Treas., ong 4 J. Reese; Aud., S. C. Gailey. Office, 44 East Broad St., 
Columbus, Ohio.—(V. 88, p. 1135; V. 89, p. 48, 167, 221, 1355.) 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois A 
1885. Has packing plants at Union Stock Yards, Chicago; at 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $16,000,000 at par, payable Feb.61909. V.88,p.105. Divi- 
dends since 1888, 1889 to 1894, 


@ct. 1898 to Jan. 1910, 7%. Bonds, see table. 


Net, | 
| ter being made 8% non-cum., 
N.D. Monsarrat; | ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and 
| on pref.; to Jan. 1909 $107,158 were purchased and canceled. 
ril 1 | certs. paid to Jan 1910, incl. 
South | in New Jersey on Feb. 27 1899 as a consol. of over 90% of the paper bag busi- 
| ness of the country. 


nel., 8%; 1895 to July 1898 incl., 6%; | 


REPORT.—Report for year ending Dec. 31 1909, with balance sheet, was | 


in V. 90, p. 165. In 1909 sales were ‘‘over $250,000,000,”" against ‘‘over 
240,000,000” in 1908-09; net, over $8,190,000; reserve fund, $165,000; 
ividends (7%), $4,025,000; bal., sur., $4,000,000. 
V.-P., Edward E. Swift; Treas., L. A. Carton; 
Directors, Jan. 1910, V. riuP 100; V. 88, 
Chicago.—(V. 88, p. 629; V. 90, p. 114, 1 


SYRACUSE LIGHTING CO.—(V. 88, p. 298, 825; V. 89, p. 167.) 


TEMPLE IRON CO.—ORGANIZATION .— Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V. 69, P; 231. Controlled by Del. Lack. & We, Cent. RR. 
of N. J., Reading Co., Lehigh Saf Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. - 71, p. 1124, 1170; V. 78, p. 2015. 

STOCK AND BONDS.—tThe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
DB. 2386, 1270; V. 75, B: 926. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, Scranton, Pa.; Sec., Geo. L. Hauser.—(V. 78, p. 2015.) 


TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
dries, &c., in Tennessee and Alabama. V. 70, 3 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. . 83, p. 42; 
V. 84, p.1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 

jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
ointly Lpaatentovioe $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal Iron & RR. Co., which guarantees its $1,100,000 6% bonds 
and $440,000 6% pref. stock, of which part in treasu V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V. 66, Pp. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
In Nov. 1907 the United States Steel Corp. acquired all but about $225,- 
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10;000 stock: 
V.85, p.1212, 1282: V.86. p.730. In Dec.’09 U.S. Steel Corp. had expended 
$6,500,000 for imp’ts and appropriated $7,000,000 additional. V.89,p.1673. 

DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; Log 1905 to Nov. 1907, both incl., 1% quar.; none since. 

STOCK .—New com. stock, $10,062,307, was subscribed and paid for by 
stockholders at par in 1906-08, raising the amount outstanding to $32,541,- 
000. V. 82, p. 284, 396; V. 83, p. 1294; V. 85, p. 923, 1406. 


BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 


to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rail and 200,000 tons of steel and other forms; $10,654 500 were re- 


Sec., D. 
p. 105; V. 90, p. 114. 
65.) 


served for existing bonds bearing 6 and 7% interest (of which $619, had 
an. 1906), and the balance for improvements. ¥ 72. DST6, 
- 80, p. 169. "There 


secured by 
86, p. 730. 


issued in J 
989; V. 73, 


were also Nov. 


. Southern RR 


p- 86, 554, 1117; V. 77, p. 93, 2162; V 
1907 $826,386 purchase money obligations 
. Stock, and payable $1,634,312, Vv. 


Pres., Louis F. Swift: | Oct. 1906 to Jan. 1910, 1% quar. 


E. Hartwell. | 
Office, | 





REPORT.—Re 


rt for 1906 in V.84,p.1179. Net profits for year 1907, 
after charging off 


437,667 for ao and extraordinary replacements 
and $885,552 for net interest charge on bonds and floating debt, were 
$1,426,684. See report of United States Steel Corporation in V. 86, p. 730. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E. 
Corey, W. B. Dickson, J. Filbert, Richard Trimble, Thomas Murray 
Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, 9a To Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 85, p. 1406; V. 86, p. 672; V. 89, p. 1673.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 750 miles of pipe 
lines reaching Texas, Oklahoma and Louisiana oil fields, 3 refineries at Port 
Arthur, Dallas and Port Neches, Tex. (near Beaumont), and one building 
at Bayonne, N. J., tank steamers, barges, &c. V.88, p. 831; V. 86, p. 606. 


STOCK.—Stockholders voted Nov. 18 1908 to increase the stock from 
$12,000,000 to $18,000,000 to provide for conversion of $6,000,000 deben- 
tures, &c. V. 88, p. 825, 831, 1442; V. 89, p. 1144, 1286, 1416. Divs., 
12% y’ly Sept. 1903 to Dec. 1909 (Q.-M. 31) and in June 1909 5% extra. 

BONDS.—Debentures are convertible at option of holder at $150 per 
share (or for a limited time at such smaller price as new stock is issued for); 
they may be called on and after Jan. 1 1912 at 110 and interest. No addi- 
tional debs. are to be issued except for exchange for existing issue and no 


mortgage unless the debentures are given priority to other bonds issued 
thereunder. V. 88, p. 831.. Balance sheet Aug. 31 1909, V. 89, p. 1416. 
Pres Cullinan, Houston, Tex.; V.-P., Arnold Schlaet Y ,and 


“* J. . . 
E. C. Lufkin, Houston; Treas., R. E. Brooks. New York office, 17 


tery Place.—(V. 89, p. 1416.) 

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Stock, 
$2,500,000; outstanding, $2,359,734. 


DIVS.— '06 to J’e 08 Sep.’08 Dec.’08 Mch.’09 June '09 Oct '09 
1 2 stock 


1910. 
Percent. 6yearly 2 scri 1 s 2 Jan, 1 
Pres., Edgar L. Marston, 30 Broad 4. N. ¥—¥' 85, p. 1071.) " 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.; ‘‘Supplement”’ Apr. 
1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% quarterly; 
1908, none: 1909, Oct. 25, 1%: 1910, Jan. 25, 1%. 

In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., lat- 
er plan V. 74, p. 1256. The certificates are 
subject to cali for a non-cumulative sinking fund of $25,000 yearly, begin- 
iv. 
Int. on 
V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated 


Bat- 


V. 68, p. 430; V. op 182. See V. 71, p. 545. 
sets and list of properties, see prospectus, V. 68, p. 333; V. 82, p. 937; V. 84, 
Pp. 866; V. 86, p. 977; V. 88, p. 1066; rights of stock, &c., V. 68, p. 675. Re- 
ort for year ending Feb. 1 1909, with bal. sheet, was in V. 88, p. 881, show- 
tne: Net earnings, $1,088,963; int. on bonds and notes, $174,660; div. on 
pref. (4%), $440,000; sink. fund, deprec., &c., $231,459; bal., $242,844. 

STOCK .—Com., $16,000,000; par, $100. Preferred, see table above. 

DIVIDENDS.—On pref., July '99 to July '06, 7% per an. (1%% quar.); 
V. 83, p. 564, 1175. 

BONDS.—As to bonds of 1905 ($5,000,000 authorized), see V. 80, p. 
2402; V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Other bon 
assumed, $260,000; obligations om ppenaee of ee, $630,102. 

OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 
2d V.-P., J. A. Kimberly Jr; Treas., E. S. Coleman; Sec., C. T. Flliott. 
Office, 17 Battery Place, N. Y.—(V. 88, p. 1201, 1260; V. 89, p. 724.) 


UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION .—Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V.77,p.40, 774. Does prac- 
tically all of the electric-lighting business of St. Louis. Has a 10-year con- 
tract with St. Lous Transit Co. to ee about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 1.1910. North 
American Co. owns practically all of the outstanding stock. V. 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290. 

Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 

Securities— Date. Interest. Outstand’g. Last div.,&c. 
Imper. L. H. & P. ist M_5s(cash dep. to redeem these) 143,000 Apr  _°30 

1891 6 oh 600,000 May 1 1921 


Mo. Ed. ist cons , $3,-| 1897 5¢. 3,198,000 Aug 1 1927 
198,000, gold____-_------ Int. in St. Louis or New York. . 
L. & P. ist M. ($10,000,000 authorized issue), see table above. 


Ref. & ext. M. ($50,000,000 authorized issue), see table above. 

STOCK.—Total auth. issue $18,000,000; outstanding last accounts, $9,- 
885,000 (par $100); $171,325 is reserved for exchange for outstanding 
Missouri-Edison Electric stock and $3,000,000 was pledged to secure the 
3-year notes due 1909. V. 85, p. 1007, 1466. In Sept. 1909 6% dividends 
were being paid. V. 86, p. 1163. 

BONDS —In 1908 filed arefunding and extension mtge.for $50,000,000. 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have been 50% in excess of interest on bonds, incl. those 

d to be issued. V. 86, . 232, 1163: V. 87, p. 1425, 1537. 
ARNINGS.—For year ending Sept. 30 1909, gross, $3,058,735: net, 
after taxes, rentals, &c., $1,579,106: int. on bonds, &c., $829,570: divs. 
(6%), $593,100: or gett $156,436. Calendar year 1908, gross, $3,013,- 
297: 1907, $2,855,417. 

OFFICERS.—Pres., Charles W. Wetmore; V.-P., Julius S. Walsh and 
Breckinridge Jones; V.-P. and Gen. Mgr., Alten S. Miller; Sec. and Treas., 
H. Spoehrer. New York office, 30 Broad St.—(V. 89, p. 1416.) 


Y.—Operates five f lines between N. Y. and Brooklyn, 
pos nm Iestate &c. Fares increased, V. 87, p. 1537. tS 
,000 bonds had been purchased and canceled, reducing 
ding amount to $1,500,000 and in Jan. 1910 $250,000 to $500,- 


u 
the outetan V. 88, p. 569; V. 90, p. 114 


000, it was reported, was acq 


NDS.— 1898. 1899. 1900 to Jan. ’08. 1900. 10910. 
Lip gy seni caease 3 2y arly. 3 Bons % 
Pres., J. D. Fairchild; Sec. & Treas., Benj. J. wner.—(V. 90, p. 114. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—First & coll mtge $45,000,000 g gus f__N.c*&r, 1902 ($1,000 &c\$33,633,000) 5 ¢ J & D)\Deci1 1952 New York Trust Co, N Y 
Union Steel ards of Omaha-—-Stock $7,500-000_-..-..._.- wes 100 7,496,100/6 in 1909) QM |Nov 30 09 1 34% |- = — nn nnnne 
Union Switch & KO stock ‘$2, 000, See Ween n<t) sane 8 a ft yb +3 2 4 —JI ‘3 A 3a nee mailed 
Preferred stock (see text).----.-..-..------------------ ween’ | 5 ® oO 
First consol mortgage gold due $50,000 July 1 yearly_-_-_-_- 1898 | 1,000 94,000 5¢ J & J\July 1910-1913 |Fidelity Tit & Tr Co,Pitt 
Union T writer—Common stock. .................----- aati |} 100| 10,000,000|/See text|A & O/Oct 11907 3%\Check from Co’s Office 
en t 2% preferred stock cumulative. -------...---...-- aefed 100 ,000, 7in1909\A & O/|Octl1 ‘09 34% do do 
Sean Deere eer eee aan eee peabiats- |---| 88) $-400-t00it in ieee © [Rov 1g 00 18]. 80... 
q Bank ote Corporation mmon stoc o-| ---- 4,497, mn 1909)-----.-- ov 15 |= 2 na see w nn nc ecnce 
“ rred 6% cumulative $5,000,000 (also a8 to assets) .--) ---- FT 8 LS onge Otel alleges cetsmegeanmemer etme: tts 
x Boar toc ’ authorized. -........-. — ’ eC) eee er eee ee ee ee eee ee ee ee 
United Box $2,750,000 g red iy 8s f $50,000 yearly__Ta.c*| 1906 250 &c; 1,592,000 6¢ |S & JiJan 1 1926 Trust Co of America, N Y 
Collateral trust bonds $1,750,000 redeem at par_..-Ta.c*, 1906 100 &c| 1,240,250 2 ee EPR BS ee Perea ony Ree 
United Cigar Manufacturers—Common stock $15,000,000...) .... |........ 15, ‘000, 000\See textiSee text) eb 1°10 1%%)\Check from Co’s Office 
Preferred stock (also assets) 7% cumulative $5,000,000___); __.. | 100} 5,000,000\7 in 1909 } ee Deci °091%% do do 
United Copper—Common stock $75, 000,000 authorized ____- pene 100 45,000,000 See text —J \|Aug6’07 1%%/\42 Broadway, New York 
Stock 6° cum pr (offer V 84, p 343) can be called at 125) ____ 100 J ,000|/See text}|M & N|May15'07 3% do do 
United Dry. y Goods © Cos—Commori stock $35,000,000 auth.__| ___. | 100} 11,163,100|\See text; Q—F |Feb1°102% _ (|Checks malii«cd 
Pref assets) 7% cum $16,000,000 auth___| ___. | 100} 10.500,000\See text; Q—J |Dec 1°091%% do 
United een Stook S23; 000, 006 authorized ab ii dibiialnie ge Iavelh h ass i oleae’ | 100} 23,474,000\See text a. 15Jan15 '10 2% Compeny’ s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 after 1910__| 1907 | 500 &c| 1,440,000 5g & DjJtne 1 1910-18 do do 
Debentures gold $425,000 due yearly begin 1914... .xc* ér* 1908 | 500 &c| 4,250,000 4%e J & J July 1 1923 Boston and London 
Nor Ry of Costa Rica ist Mg red 105sf & int guar_-_OB.c*| 1900 | 1,000 04,000 5¢ \M & S Sept i 1915 Old Colony Tr Co, Boston 
United Gas improvement Co (1lhe)—Stock to! e $55,520, 700 ecto 4 50| See text 8 Q—J 15 Jan 15 '10 2%|Philadelphia Office 
United Shoe Machinery Core ners stock $35,000,000__| __-_ | 25| 24,631,695|See text) Q—J Jan 5 '10 2%|Check from Co’s office 
Preferred stock 6% cumulative $15,000,000_...........- nage, Ue 25 ayant in 1909} Q—J (Jai 5°101%%| do do 
\ { 





UNION STEEL CO.—The United States Steel Corporation, which took | 
ion as of Jan. 1 1903, wea) Qs — $20,000,000 stock, guaranteeing 

Ro, 000,000 of 5% bonds. 5. Ri 1359, 1150; V. 74, p. 100. 
lants at Donora and Sharon, Pa, with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons; 4 blooming, slab- 
oe and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
; 1 plate mill, 400 tons; 1 tin-plate {rl 3 ad boxes; 2 sheet plants, 

product coke plant (212 ovens), 

a Pe gradact property in thar Conmalieviina district, 4,740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The ist and coll. 5s of 1902 ($45,000,000 authorized issue, 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
cocusee by all the property of the company, including the Sharon Steel stock 

cquired. ‘They are subject to call since Dec. 1 1907 at 110 and interest. 
of the bonds, $39, 156,000 have been issued, of which $4,724,000 were held 
alive in sinking fund on Jan. 1 1909, $5,826,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking — payment of 2% of the amount of bonds outstanding. V. 75, 
p. 1150; V. 76, p. 107, 546. Guaranty, V. 76, p. 709. 





Date. Interest. Outstanding. Mat 

1900 5¢A&O $780,000 Oct. 1 “T0406 
Subject to  - at par after Oct. 1 19 

1901 5¢J&D 796,000 June 1 1641 

Sub wees to call at 105 to June 1 1911; there- 


par. 
1901 ‘s e3 Me D 850,000 Dec. 2 1931 


Underl ai bonds— 
a | Steel ist M. g. sinking 
RAGS E ee i Gore 
Sharon Steel Mtge. (ist on 
bs mill, 2d on other prop- 


erty) 
sharon Coke first mortgage. 
Subject to call since 1906 


—(V. 76, p. 107, 334, 545, mi V. 78, p. 1171, 1227; V. 83, p. 912.) 


UNION STOCK YARDS oe OM ANA. —ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. . Owns about 200 acres of land at South 
Omaha, covered with waldnion, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 





stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6% 
yearly (Q.-M.). There are no bonds. Report for year ending Nov. 30 
1907, in 87, p. 284, showed, cron. $809, sues os. $490,501; divs. 583: 
ee: 808; bal., sur., $40,693. “ps Nov. 30 1907, $254,086 
J. Dunham; Sec. and am. J Sharp. Directors Jan. 1908. 
v's. 85. Dp. "1649. Office, South Omaha, "Neb.—(V. 86, Pp. 232; V. 87, p. 284.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION. oe abkek in Pa. 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 


STOCK.—Pref. is entitled to 6% ahead of common, Rte aki for every 


1% on com. until 12% is reached; then both share alike. V. 84, p. 453 
DIVS. (since 1898)— '99. bay "01. '02. '03. '04-'06. '07. '08. ‘09. 1910. 

On preferred___..--- ae 8 8 9 10y'ly 12 12 12 Jan, 3 

On common -_--.--_---° % O 3 4 @ 6 6yty 12 122 12 Jan,3 


REPORT.—Report for cal. year 1908, in V. 88, p. 561, showed: Gross, 
$2,123,543; surp. over int. “ $77 ,849; divs. on com. (12%), $240,000; div. 
on pref. (12%), $59,712. ‘In 1907, gross, $5,023,599. 

Pres., George Westinghouse; Sec. and Treas., James sonasen. Office, 
Swissvale, Pa.—(V. 85, p. 1282; V. 86, p. 478: V. 88, p. 509, 561.) 


UNION TYPEWRITER.—Organized in 1893 in N. J.: re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, Smith Premier 


and Densmore og pewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 
DIvs.— "94. '95. '96. "97. '98. '99. '00. '01. '02-'07. 08. 1909. 

ist pref =--l 3 7 oo eS die a ae 2S Se 

2d pref _...% 6 6 8 8 8 16 16 8 y'ly 8 8 

Come GOeK.. Fes ae. Sa we Se i a OCP. = ag 


REPORT for year ending Dec. 31. 1908, with balance sheet, in V. . Ss 
745, showed profits, $812,629; div. on 1st pref. (7%), $280,000; a on 
2d pref. (8%), incl. $600, ,000 held in treasury as investment, $448,000; 


balance, surplus, $84,629. 
Pres., Clarence W. Seamans; Sec., Geo Gilluly, 280 B’ wer oF. 
Office, Jersey City, N. J.—(V. 88, p. 752, bas: V. 89, y. 925.) 


UNITED BANK NOTE COR PORATION.—ORGANIZATION .—Incor- 
porated in N. . 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all of the. stock of the American Bank Note Co. 


STOCK .—Stock outstanding, $3,997,100 each of common and preferred. 
Stockholders in 1909 subscri red at par for $500,000 each of common 
and preferred, payable 50% February 1, 25% June 1 and 25% October i 
1909, the proceeds ~ be used to build the new plant in Bronx Borough, 
New York. 87, 1609; V. 88, p. 105. No lien shall be created or 
additional stock insned without the assent of 80% of each class of stock. 

DIVIDENDS on pref. stock, 14% quar., paid July 1906 to Jan. 1910, 
incl.; on com., Aug. 1906 to Nov. 1909, both incl., 1% quar. 

REPORT.—Report for cal. year 1908, in V. 88, p. 1001, showed: Net 

rofits, $417,967; div. on pref. stock (6%), $239,826; div. on com. stock 
4%), $159,884; div. on stock of old Co. outstanding, $90; bal., surp., 
$18,167. Office, 70-72 Broad St., N. Y.—(V. 88, p. 105, 1001.) 


UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated in New 
Jersey on Oct. 27 1908. Successor March 1909 of Unite Bes Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 

The old preferred stock received ’s for $ in new stock er payment of 
an assessment of $7 per share, and 5 shares of the old common (assessment 
$1 40 per old share) one share of new stock. 

In March 1906. the Chicago protective committee acquired control, its 
Chairman, Sidney Mitchell, being elected President. 

PROPERTY .—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 


(1) <r Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Shelton, Conn.: 
= Ind.; Lockport, N. Y.: 
Sena Til.; J.; Eaton, 
tnd.: Fairfield 
Yorktown, Ind 


: Wabash, Ind.; 
geacat of OF Ame of Ameren 
oblenvii. Yad Chetic Va. 


rt, 
ms Madan <r: 
Middletown, O 


rawboard SY Ind.; Kokomo, Ind.; 
Panne: ake Biiua 6 

a a n, . *e 
: Norwia. Sean: mais 


N. ¥.; 


on, - 








| incl. 


Also owns the entire capital stock of the Benton & Fairfield Ralway Co. 
and the controlling interest in the National News Board Co., a N. J. cor- 
| poration owning certain patents which cover the manufacture "ot box board | 


BONDS.—The outstanding funded debt in June 1909 was: 


Underl Mp. GRO GORD BOTE bina on onc dcndcccccsnecedacd $902,000 
General mortgage 6% bonds, due 1926___-_-_-.._-_-_-_-_-.._. ~at .592,000 
Collateral trust bonds, due 1926, 3 by 42,980 shares of 

American ty -F ateck CV. G6, DB. 306)... 22. ccdenscnya 1,240, 250 


06 
The underlying liens on 14 vase (see hist, V. 75, p. 1308), 
Traders’ Paper Co., 0,000, due by Nov. is102 Thom 


Pul a Pty r Co., N. » oA és, $200, 000; Somerset & Kennebec &-; o: ; 
$28 us Paper, &e. .» O., $122,500; Wabash Paper Co., Indiana 
$200, 000: Peoria Strawb. ye Iil., Tey $100,000; Wilson et al., $23, 000, &e. 


Amer. "Strawboard Co. (V "86, 477) has out $200,000 1st gold 6s, due 
Feb. 1 1911, int. — F. & A. at International Trust Co., Boston; it also 
assumed $50,000 Uncas Paper Co. bonds on purchase of that company. 


V. 84, p. 107; V. 83, p. 1541. 
EARNINGS.—For 9 mos. ending Dec. 31 1909, total sales, $3,154,243; 


net income, incl. subsidiaries, $112,844: int., $125,265; bal., 1 A $12,421 
DIRECTORS ep | ey Ag ), Hyatt Cox (V.-P. and Treas * 
Chas. C. oa (V.- Ww. (Sec.), Luther W. olet Geo. J. 


paaees. & . Albert Sack, ex? “et otk 
Geo. Webster, E. Bodman, W. oe Eugene M. 
Ws as ye 200 Fitth Ave.—(V. 88, D. Miss. 1377; V. 90, p. 241.) 


UNITED iliGAR MANVEQCTURERS G0. ORGANIZATION. —In- 
corpo w Yo J Successor Mfrs. 


. Herman Grossman, J. M. Ho —— 


rated in United Cigar 

Owns entire spe vot St ans & Storm Me. and 7 oT Bros. Co. of 
New York and $236, 000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros. and Goldman, Sachs & Co. offered the pref. stock. V. 84, p. 802. 


STOCK .—Common stock, $15,000,000 ( —_— < which $7,650,000 
held in voting trust for five years endin =; 11 Central Teese = 
N.Y., voting trustee. Preferred, see table above. "haleuel stock mass 
be in or mortgage other than ES. money mortgage 
without consent of three-fourths of Es tred stock. Dreferred eh Shall ‘he have 
no voting power except while default for at least two quarterly dividends 
continues. A very large portion of the stock, but ge 2 aaah was in 
Jan. 1910 placed in a 5-years’ voting trust. Vv. 90, p. 


DIVIDENDS.—On pref., 1%% quar., paid Sept. pal to Dec. 1909, 
Divs. on com.: 1909, 5% (incl. 1% extra); 1910, Feb., 14%. 

EARNINGS —Report for year ending Dec. 31 1908, in V. 88, p. 373, 
showed: Gross earnings, $2,403,397; profits, $1,311 987; other income, 
$128,231; interest on loans and deposits, $88,540; div. on pref. stock (7 %). 
$350, 000: net profits, $1,001,678 


OFFICERS.—Pres., Jacob Wertheim; Treas., Fred. Hirschhorn. Of- 
fice, 1018 and 1020 Second Ave., N. Y.—(V. 89, p. 925; V. 90, p. 171.) 


UNITED COPPER . ‘eA eS JERSEY.—ORGANIZATION .—Incor- 
porated in N. J. on 902. In Feb. 1906 its leading mines were 
acquired by fh 8. adie A and associates and vested in the Red 
Metal Mining Co., an operating company with $11,000,000 stock, the latter 
being all owned by the Butte Coalition Mining Co. V. 82, Dp. 396, 511, 755, 
991. Assets Feb. 1907, V. 84, p- 448, 1363. In Jan. 1910 the company 
offered to purchase the Jan. 1909 and July 1910 coupons on $2,000,000 4 
France Copper 6% bonds, giving notes due July 1 1910 for the face value, 
with enterees 4 at 6%; also the Jan. and July 1910 coupons, giving notes due 
Jan. 1 1911 for full value with int. V. 90, p. 241. 


STOCK .—In 1907 nearly $4,000,000 of the $5,000,000 6% pref. stock had 
577. 


accepted in exchange 125% in common. V. 84, p. 343, 448, 
DIVIDENDS.— 1902 1903 1904 1905 1906 1907 

On preferred ......... %+ é 6 6 6 6 3 | None 

Oncommon .--...--- %) 0 0 0 1 7 $%$58% Jj Since. 


REPORT.—In 1908-09 profits on securities as 
$39,742; N. J. taxes, $6,250; bal., sur., $11,85 


OFFICERS.—Pres., F. Au us Heinze; V. ye inte H duane 
and Sec., Stanley Gifford. Office, 42 B’way, N. Y -—(V. 90, 2. 241 pe 


UNITED DRY goODs COMPANIES.— ORGANIZATION -—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James M & Co. (23d and 34th Sts.) 
Stewart & Co. of Baltimore {formerly ros.) , 2,000 shares ($200,000) 
of the $250,000 com. stock of C Gunther’s Sons (furs) , : J. N. 
Adam & Co. of Buffalo. N. Y., and $2,400,000 of the $3, 000, 006 debenture 
bonds, $2,000, 7 of the $3, 600, 000 income bonds and 800 of the 1,000 
shares of stock of the O’Nelll-Adams Co. (a consolidation of H. O'Neil & 
Co. and Adams a a es Co.); also purchased outright the stores of Hahne 
& Co. of Newark Powers Mercantile Co. of 7 olis, the William 
Hengerer Co. of Buffalo, N . Y., and Stewart Dry Goods Co., Louisville. 


STOCK.—Of the stock, $10, 000 ,000 each of com. pres ref. 
once, the remaining $25, 000 ,000 com. and $6,000,000 ref. ashes tlee Man 
able for cash at not less than par and 120 respecti vely (except $1, 000, 000 
pf. which in Jan.’10 had been subscribed for by employees of the companies 
at par, of which $500,000 paid in full) or in exchange for Associated Mer- 
mony Co. stock on equitable terms. Of the com. stock, $9,813,100 had 
n issued by Jan. 1910 in exchange for Associated Merchants’ stock, 
$ 3 tor ES. Score stock being issuable on the same basis 
nds can be issued without the consent of % of each class of stock. 
mechan neater —Div. on pref., 1 aid Sept. 1 
Diy. 2% on com. stock Noy. 1 iogo: iid. Feb., 2%. eo 
Pres., John Claflin, 224 Church St., N. ¥.—(V. 90, p. 171.) 
UNITED ELECTRIC CO. OF NEW seneny. —See ‘Electric Ry.’’ Sec. 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. . 
UNITED. FRUIT CO.—ORGANIZATION ine 
March 30 seh? ee on Kenge fruit business oer» M3, oo 
Official pnd oF 8 
PD. 034. 1020; V. 73, R, 108 ae V. 
75, p. 621: V.8 


$57, nee eneral exp., 
V. 88, p. 1144 . 


Posner 


rts V. 71, 


we 


p, i263 1; V. 74, p. 1095; ees ic 

goquired di. : ph ties, Be Co. has outstanding 
h 186, 14, and, $1,600. poe o% P2480 de bentures aus 

of 1907, 4.006 00 wicks th.); 


a as y 

In m Jape 1907 the outstan Nig Yi pee rai op. tis. 
f— 

$2,400,000 reserved 








85, 
Tah leet ns © zi, p’ 1087: W 2M 0s Costa 
stock and $3,500,000 of 1st mtge. 5-yr. 6% gold coupon 
V. 82, R. Ceska: v6: V. 81, 34 Pe 315, 1 1378. Vor tees 
requirements 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXXxx. 
































MISCELLANEOUS COMPANIES Date Par Amount | Rate When t Dividend | Places Where Int ta 
~ [For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding| % Payable | ‘ond Maturity Dividends are Payable : 
| | | 
U S$ Cast Iron Pipe & Foundry Co—Com stk $15,000,000 auth) -.-- $100/$12,106,300 See text) Q—M 'D 07 1 ffice, 71 Broadway,N Y 
creas Bock 7% — tage char pnb “7 500000 acerpoeal hae 100) 12, 408: +300 See text} Cast Dec} i ‘09 H 15 . “do do , 
merican oundry first mtge A sink fun qrcedses 896. 6 J & ul hattanooga, Tennesse 
United States Envelope— yA ema Pa OOO. cgaseas woes +38 3, + ¢ vo+4 Ws ess ws Sart See tas — nor oye pe Spied bine age vi Br akorss : 
referred stoc 4 cumulative $4,000,000____.._..._--.. ease 00 See text\M & S| 1 lony Trust Co, Bos > 
First M $2,500,000 g part due yrly red 104 beg Dec’19.OB.c*| 1908 1,000; 2,000,000 5¢ J & D Dest abin need = —_ viens a: é> 2 
u Debentures gold part jo bia red at 101 (V 74, p 385) _-|1902—4 ae f+ 16 0957000 g \F & A'Feb 1910-1912 do do 
nite I ae gs Pe er ers seen jSee textiM & : . t,N Y 
U's Be oy foe ee Stock $30" 000000 2 th N 100) 16,162,80 a. thalhedteg scones eimai 
eal merovomen —Stoc auth....- seee 8 0 \See text —F (Feb 11910 Check iled 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*; 1904 1,000} See text. | g iJ ? & J July 1 1924 viet Office 111 Broadway,N = 
US Reduction & Refining Co—Common stock $6,000,000__| ___-. 100} 5,918,800 See text —J July 1903 1% /Checks mailed 
Preferred (also as to assets) 6% non-cumulative $4, 000, O00! 14. 100; 3,945, "800. See text a Oct 1°07 14% do 
First mortga gold red 110 sinking fund (see text) - ig oo gee 1,000; 1 '813, 000) 6¢ J & JiJuly 11931 Baruch Brothers, N Y 
United States Rubber—Common ($25,000,000 authorized) _.| ___- 100; 25,000,000 2 in 1800 olathe deuce pr 30 ’00 1% |Office 42 Broadway, N Y 
First preferred ($40,000,000 authorized) 8% non-cum___-| _--- 100) See text 8 inl Q—J (Jan 31°10 2% do = 
Second preferred ($10, 000, 000 authorized) 6% non-cum_-| -..-. 100| 9,965,000'6 in i909 Q—J Jan 30°10 1% do 
Coll trust sink fund mtge $20, 000,000 gold red rh -Ce.c&r| 1908 (1,000 &c e text. . 6g¢ J & D'Dec 11918 Central Trust of? N 
General Rubber deben $9, 000, 000 guar p & i red 105____| 1905 |1,000 &c| 6 ‘000, 000 4% J J\July 1 1915 First National Bank, N y 
US Smelting, Refining & Mining —Common stock$37,500,000| __-- 50} 17,549,125 4 in 1909 —J \Jaa 15 '10 1%/|Checks mailed 
Preferred stock 7% cumulative $37,500,000____._.__-_-- ae 50) 24,299,175'7 in 1909 —J iJan 15°10 1% do 
United States og Corporation—Common > enty 000,000; ..-- 100/508 ,302,500'See text) Q—M ch 30 '10 1% |Office Empire Bldg, N Y 
Preferred stock 7% cumulative $400,000,000_____..-___- lene 100/ 360,281, | 7 in 1909 uar |Feb 28 '10 1% do do 
Coll trust mtge{/redeemable at 115sf (see tenth. Us: c* &r| 1901 (1, ett hed] 5¢ | Various |Apr 1 1951 J P Morgan & Co, N Y 
304,000,000 |not redeemable s f (see text) _.-_.--- *&r| 1901 |1,000&c/ | 281,797, 000) 5¢ do Apr 11951 do do 
“Sink fund” coll tr 2d M $250,000,000 g red (text)_Us.c* &r| 1903 500 &c/192,511,500 5¢ M & N|Apr 1 1963 do do 
| | | | 
# STOCK .—Stockholders in 1908 subscribed for $1,940,000 new stock at OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. 


ar, and in Oct. 1909 for $2,134,000, raising the amount outstanding to 
23,474,000. A cash div. of 10% was declared in each case applicable to 
same. Vv. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000. 
pt wailed a se} 1899. 1900. 1901. 1902 to Jan. 07. Since 
as eae sine wi 2% 1 8 7 yearly 2 quar. 
“Abo 10% extra paid Aug. 1 1908 and 10% Nov. 15 1909, see above. 
DEBENTURES.—The 4%% gold debentures dated Jan. 1 1909 ($4,- 
250,000 total issue) have an annual sinking fund pore ble July 1 from i9i4 
to 1922 inclusive, which will retire one-tenth of the issue yearly, the bonds 
to be called therefor at 101 if not purchased at a lower price. They are to 
be secured by any new mtge. placed on the property. . 87, p. 1609, 1538. 
REPORT. —— for year ending — 30 1909, V. 89, p. 1342, 1354, 
Fiscal Other Int. —— Balance, 


Year— Pe. Income. Bonds, “ac. nm Stock. Surplus. 
1908-09___$3,871,833 $516,817 $220,771 * (8) $1,707,042 $2,460,837 
1907-08__. 3,723,511 317,579 94,746 *(8) 1,584,484 2,361,861 


* Also 10% extra from accum., surplus Aug. 1908 and 10% Nov. 15 1909, 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 


Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett. | T 


Reginald Foster, Francis R. Hart 
James J. Storrow and Henry O. Underwood. 
St., Boston, Mass.—(V. 88, p. 1139; V. 89, p. 1000, 1342, 1354, 1355.) 


(THE) unre GAS JAPROVESENT CO.—Organized 1882 in Pa.; re- 
organized is perpetual and business is the building, leas- 
ing and Bad oe ‘of roy wacln (see list in 1900, V. 70, p. 1000, 944). See 
list and capitalization of — companies in V. 79, p. 498, and editorial 

.- 478; V. 79, p. 2090; V. » Pp. 2342; V. 81, p. 977, 1727; Vv. 82, .p 1160, 

444; V. 83, p. 42, 499, lizs, "1360, 1541; V. 84, p. 107, 164, 395, 936, 1112: 
1253, 1304, 1373; V. 85, p. 44; V. 89, p. 1000. 


STOCK .—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909 
to $50,473,350, all subscribed for at par. The shareholders will vote Feb. 9 


McLaren, Wm. S. Spaulding, 


1910 on increasing the stock to $55,520,700 to provide for a 10% stock divi- | 


dend. See below. V. 89, p. 1600; V. 82, p. 1105; V. 88, p. 1201. 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra div. of 15% in convertible scrip and 10% extra to be paid 
March 1 1910 to holders of. record Feb. 15 in scrip convertible into stock 
to June 30 1910. V. 89, p. 1600, 1546. 

REPORT for 1908 in V. 88, p. 1195, showed net profits, $6,326,707; 
divs. (8%), $3,670,788; sink. tds. to retire Phila. Gas Works invest., fae 
500; bal., sur., $1,977,420. Phila. gas lease, V. 84, p. 1304; V.85, p. 


DIRECTORS. —C.A.Griscom, Samuel T. Bodine, Rudulph Ellis, hones entine, John W. Gates, Charles 


| Stephen 


Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan; 
V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randai 
organ: 3d V.-P., Walton Clark; 4th V.-P. and Tr reas., Lewis Lillie: Sec., 
W. F. Douthirt, Broad and Arch Sts., Phila.—(V. 89, p. 1546, 1600.) 


, r plan in V. 78, p 
General offices, 131 State | 6.5 


| Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 89 , D. 467, 1071.) 


UNITED STATES EXPRESS.—An Ban organised under the 
laws of New York State in 1854; not incorporated. rated Dec. 31 1907 on 
30,410 miles of railroad in the United States ial Canada and 261,186 
miles of sea lines. U.S. Reaity Co., V. 81, p. 269, 564, 977; V. 88, p. 582. 

In Aug. 1908 obtained contracts over 15, 000 to 16, 000 miles of’ railwa: 
g = Rock Island oe. about 5,000 miles of which was already operate 

P- 484. On ay * 1909 ceased to operate over the Chic. Milw. & 
St. ead V. 88, p. 38 Committee, V. 87, p. 756; V. 89, p. 48. 


DIVIDENDS— = °96 to "00. '01. '02 to a "07. °07. '08. 1909. 
Since 1894 __._.% 3 yearly. 3% 4 yearly. 3 4 5 (2 &3) 

Report for year ondaie June 30 1909 in V. 89, p. 1343, showed, gross 
earnings $16,851,864; net, $451,704; other income, $441,331; dividends 
(4%), $400,000; bal., sur., $493, 035.—(V. 89, p. 1071, 1343.) 

For year ending June 30 1908, gross earnings, $16, 983, 638; net; BA, 734; 
other income, $469,930; total net income, $507,664. V. 87, p. 
—(V. 87, p. 484, 756, i092; V. 88, p. 382; Vv. 89, p. 48, 1000, Teh 


UNITED STATES LEATHER.—See Central Leather Co. 


1ONITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
ION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
2019, 352. 750,200 of the $33,198,000 com. stock and 

6,596,200 of the Ro7, 011,100 pref. stock of the U.S. Realty & Construc- 
tion Co. See list of assets, &c., in V. 80, p. 2340; also statement to N. Y. 
Stock a V. 75, p. 1200. See V: 77, p. 297, 953, 2103, 2396; V. 78, p. 
51; V. 82, 1274; report, V. 86, 1465: Vv. 85, Dp. 1344, 1406. Owns 
$1,451, 700 Bt the $1, 718,000 Century’ Realty Co. stock, mostly acquired in 
1905; also has $403,800 of $2, 000,000 Alliance Realty Go. V. 81, p. 1798; 
V. 82, Dp. 1209; V. 83, p. 822. 


SECURITIES.—Of the stock $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. The company requested tenders o: or before Feb. 2 





ag sale of $500,000 of the outstanding $13,284,000 debentures. v.90, 
D. é 

DIVIDENDS.— f 1907. 1908. 1909. 1910. 
ts re ae de eee eh 1 4% 4% 1—1i—1—1% Feb.,1% 


| was in V. 88, p. 1371, showing: 
| and taxes, $456, 269; ‘int. ., deprec’n, &c., $891,700; net earn 
| 390; int. on debs., &c., $664,200; div. (4% 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— | 
Incorporated in N. J. on May 2 1905 as successor of the company of the same | 


name per plan, V. 80, p. 1862. haere V. 68, p. 333, 430; V. 74, p. 430; 
V. 75, p. 851; V. 77, p. 255; V. 80, p. 1 486. 


STOCK .—The pref. is entitled in the event of dissolution to $35 per $25 
share and all accrued dividends in preference to the common stock. 


DIVIDENDS.—On new stock, 14% on pref. and 2% on com. paid 
quarterly Oct. 1905 to Jan. 1910, both incl., and in Apr. 1909 2% extra on 
common; also, in July 1907, on com., 25% in stock, and in Apr. 1909 10%. 

EARNINGS. —Report for year ending Mch. 1 1909 in V. 88, p. 1559, 
showed: Earnings for year and increase in value of stock of other cos. 
$7,255,683; divs., $2,355,806; bal., sur., $4,899,877. Earnings of United 
Shoe Mach. Co. were $4, 796, 971; divs. paid, $2,425,926. 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.), 
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin- 
son (V.-P.), Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, 
Charles H. Willson, Frank Wood, William Woodward. Sec. is Louis H. 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 89, p. 1546.) 


rin STATES. CAST IRON PIPE € FOUNDRY CO.—ORGANIZA- 
N.—lIncorp. . J. March 13 1899 » PD. 233; V. 69, p. 757; V. 71, 
riz. Penborties, rights of stock, &c. vy 85, p. 157, 1522. 

DIvs.— 1899. ‘OO. 'O1. '02-'03. '04. '05. ’06. ’'07.1908. 1909- 
On preferred. % }Dec., 1% 3% 0 4 yearly 43s S 7:2 28 dA 
ba me ar % 0 0 0 1 4 4 None. None. 

Fe in 1909, July 2, ¥ 34% out of vusaive for additional working 
ee: (delayed by suit from Sept. 1908); Sept., 1%; Dec., 1%. 

REPORT .—Report for the year ending May 31 1909, with balance sheet, 
in V 88, p. 1616, showed: Total income, $274,731; int. on bonds, $90,000; 
reserves, 27, 782: prev. surplus, $16,024; transferred from reserve to work- 
ing capital, $209, '897; pref. div. (134%), $218,750; bal., sur., $164,120. 

OerOnns- —Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton, 71 Broadway. 

Saeetona. —Geo. B. Hayes, Colgate Hoyt, A 
Overholt, w: = 


A.C. Dvechen. B. 
- oan: oo 3 ee wee of te e ~ Pr. d. Goodhart, 
es, W enter, B aughton rady, John Arthur 
Hayes and L. R. pF ne.—(V. 88, p. 1616, 1626; V . 89, p47.) 


UsITED STATES ENVELOPE.—Incorp. in 1898 under laws of Maine. 
Vv. a’ ‘sabe. 003. Capacity in 1908 over 20,000,000 envelopes daily. 
> 


DIVIDENDS on ve) }- ?- 00. '01. "02 to ’05. "06. '07. 08. 1909. 
a %S 2 7 5% Byearly. 5% 6 6 = Below. 
In March 1909 3%; Sept., Se: also May 1909, 1%%, and Nov. 1909, 
2%, on account of accumulations, leaving 10% unpaid. V. 88, p. 1139. 


BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2, oe, eee 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 
} Lang 000 were sold (falling due $50,000 yearly from 1910 t0 1924, $160. 000 
$25 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding about 
$1. 100,000, build the new factory at Springfield and for working capital, 
V. 87, p. 1360, 1163. 


py Sh ha for year end. June 30 1909, with balance sheet, V. 89, p. 467, 
showed net profits, $642,182; int. on bonds, &c., $93,030; pref. div. Pie): 
= 000; deferred div. on pref. stock, 1%%, $65,625; deprec., &c. -» $68, 
6; balance, surplus, $189,901. 


F. | 


| May 31 1901. 





rubber boots and shoes, &c. 
In Sept. “- 908 purchased the stock of ‘the Boston s hapbls Shoe Co.; see V. 67, 


EARNINGS.—For 8 mos. end. Dec. 31 1909, net, $1,077,749, agst. 
$882,092 in 1908; divs. (4 4 %), $363,663; bal., sur., $714,086. V.90, p.171. 
REPORT _—Report for year ending April 30 1909, with balance sheet, 
Total profits, $3, 498, 359; operating exp. 
ngs, $2,150,- 
), $646,512; bal., sur., $839,678. 
H.S. Black, C. M. Schwab, P. A. Val- 
. Gates, James H. Post, Edwin Hawley, 
S. Palmer, Babbage, Harry Bronner, Paul Starrett, 
Cortlandt Betts and Wm. F. Havemeyer, W. H. eg ag John D. 
Crimmins, Oakleigh Thorne and B. M. Fellows. Pres., H.S. Black; V.-P’s, 
R. G. Babbage, W.H. Chesebrough; Sec., R. G. Babbage; Asst. Sec. a 
Dailey; Treas.. B. M. Fellows; Asst. Treas., H. O. Winsor Jr. Te 111 
B’way, N. T.-~-{¥, 88, p. 1371; V. 89, p. 925, 1416; V. 90, p. 171 
UNITED STATES REDUCTION & REFINING CO. —Ineorp. = N. 
Operates in Cripple Creek District, Col. V. 88, p. 747. 
DIVID’S.— 1901. 1902. 1903. 1904. 1905. 1906 & 1907. 
Preferred (1st) - 2 1% 6 6 None 1% 6y’'rly (1% qu.) 
Common % O 3 None since 
BON DS.—Of the bonds $837,000 of the $3,000,000 issued had in Jan. 
1909 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. 
United States Smelting Co., whose stock and $325, 000 = Lyrry $600,000 
bone are owned, defaulted on Oct. 1909 coupons. Vv. 89, 
EPORT for ‘17 months ending Dec. 31 1908, given in v. tha 747, 
nuen: Net earnings, $372,877; charges, $225, 250; dividend (144%) on 
ref., $59,187; bal., sur., $88,440. Pres., J. D. ‘Haw ; Sec. and Treas., 
Gpetiver Penrose. et? 85, p. 1466; V. 88, p. 455, 747; V. "89, p. 1144.) 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
rga under laws of New Jersey in April 1908 for the re of 
V. 55, p. 1039; 56, p. 539; V. 71, p. 545. 


DIRECTORS.—F. A. Vanderlip, 


J. 


1908 
None 


p. 905: 67, p. 691, 738, 802, 905; ¥ 3. P 575, 1501. English sub- 
sidia wm. 's mington & Co., Ltd., . 629. As to arrangement 
with Inter-Continental Rubber Co., see v: 84, Pii244, 1252. In Dec. 1909 
purchased Revere Rubber Co. on $4, 000,000 Senin. V. 89, p. 1673, 1599. 

In 1908 over 85% of the Rubber Goods Co. stock had been acquired, 
$7,937,500 U. S. Rubber ist pref. and $9,965,000 2d vg] having been 
issued on account of such acquisition. See Vv. 82, p. 1100; 80, p. 1977. 

STOCK.—First pref. stock has preference as to assets cd dividends; 2d 
pref. only as to dividends; bonded debt can be created only with consent of 
spete-coesese in ae of Saas kind of stock present at a meeting called for 
the purpose. V. 7X, See editorial May 1893 ‘“‘Supplement. 

In Jan.1910 $3, sei, 00 first pref. stock was offered tostoc holders at 110, 
payable on or before Feb. 1, the stock being underwritten by a syndicate 
at the same price, raising the amount outstanding to $39,824,400. See 
bonds below and V. 89, p. 1673: V. 90, p. 56. Of the $25, 000, 000 com. 
stock shown above, $1, 334,000 is in treasury of a subsidiary company. 





DIVS. 700. 01. '02-’03. ‘04. ~- 06. ’°07. De i 1910. 
Common.------. 2 None None 0 0 a eee See oe ee 
Ct . ees 8 1 None 4% 8% yearly o% quar. a 
es ae —Issued in 1905—— 1% Ja 


ref ,1% 
BON DS.—tThe stockholders on Dec. 29 1908 fee. PSR “20, 000, "600 of 
10-year 6% collateral trust sinking fund bonds, to be secured by pledge 
of stock of subsidiary companies; annual sinking fund for redemption of 
bonds, $500,000. Coupon bonds to be drawn before registered and regis- 
tered bonds of small denominations before those of rare ones. Of the 
bonds $15,000,000 were sold to retire the $8,000,000 U. Rubber 5% notes 
and $4, 500, 000 Boston Rubber Shoe 5% debentures which were called for 
payment on March 15 1909, and for other purposes. V. 87, p. 1483; V. 88, 
D. 1377. In Dec. 1909 $2,500,000 of the remaining $5,000,000 bonds. 
were sold to a syndicate at par, ‘with an option to deliver the last $2, 500,000 
at the same price on or before Dec. 20 1910. V. 89, p. 1673. The uuloke 
assets, incl. subsid. cos., shall at all times exceed the aggregate indebte 
of the said companies, other than the bonds issued thereunder, by an amount 
equal to 130% of the face of such bonds at the time outstanding. 

The General Rubber Co., with $3 ee: = pert~a the crude rubber pab- 
14% bonds, guar. by U. 8S. 
Biman toy B which $6,000,000 have been 
. 82, Pp. 1100; V. 83, p. 690. 


sidiary, in July 1905 authorized $9,0 
Rubber and Rubber Goods 
V. 81, p. 36, 1103; 


issued. 








JAN.. 1910. 
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Last Dividend Places Where Interest and 


























MISCELLANEOUS COM PANIES Date Par Amount Rate When 
{For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding o Payable | and Maturity Dividends are Payable 
nited States Steel Cor (Concl) —Bonds of Cos. Controlled— 
- lilinois Steel non-convertible pon min t oe and “B”’ .c*| 1893 | $500 &c! $6,900,000 5 A & O/\Apr 11913 Office Empire Bldg, N Y¥ 
Union Steel Co—See secon age pre ng 
St Clair Furnace first mtge gold guar $100,000 yrly_PPi.c*| 1901 1,000; 2,980,000 5¢ iF & A/jAug 1910-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g guar $100,000 due yearly. UPi.c*| 1901 ,000} 1,500,000 5¢ J & Jian 1915-25 Union Trust Co, Pittsb 
Clairton Steel mtge gold p & i guar due $500,000 yrly.UPi| 1902 1,000; 2,000,000 5¢ J & JI July 1910-13 do do 
Clairton Land first mtge due $100,000 yrly begin Aug 1915) 1905 1,000| 1,00 men 446° 1 @ Bie 2 TOUR SO bon nc ccctccsecacccene 
St Clair Terminal RR first mortgage-----.-..---.----.--- ne leesdiinion 43, 5 F & AjiFeb 1 1932 Pittsburgh Trust Co,Pitt 
Elgin Joliet & Eastern first mtge ($10,000,000) gold__Ce.c*| 1891 1,000} 10,000,000 5g M & N|May 11941 °o do 
Chicago Lake Shore & Eastern ist M guar red 110 in 1919! 1909 1,000 ,000, -, oS ere Sis > "70° gedaan in giiy aie aoa laa 
Duluth & Iron Range first mortgage-_-.-....--.--.- Mp.c&r| 1887 |1,000 &c| 6,732,000 5 A & O/|Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000,000__Ce.c*| 1896 1,000| 1,000,000 6 J & dJ\Jan 11916 do do 
Uses FAN Bret WOrTtgNGe .. . « <ese a devodsaeccocasccccce- 1896 1,000| 2,000,000 5 M & S Sept 1 1946 Fidelity Title & Tr, Pitts 
DUGUCRS COUINIENS BPUNG 6 oo sid s cee du wpa cnscannn gone btics ti wanced 1,150,000 5 M & S/Mch 11914 Home Tr Co, New Jerse 
Johnson Co of Penn ist M part red 105 Sept 1 yearly--Us.c| 1894 1,000 503,000 6 M & S To May 1914 |U S Trust Co, New Yor 
Amer SS ist M up &iendsf (V 74, p 1146)_._-IS.c&r| 1900 1,000} 3,964,000 5¢ |M & N|Nov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)___-_| 1900 1,000; 1,124,000 5 J & jJiJan 11915 Union Trust Co, Pittsb 
H C Frick Co mtges f red 105 \ tg od Sid July 1_..FPi} _..- 1,000 00,000 5¢ |J & J\July 11910-18 |Bk of Amer, NY; or Pitts 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth|Missab/e & Nort/hern Ry—Si/ee those | compani bonds see text |es under RRs—For other 
Virginia-Carolina Chemical—Stock common $38,000,000auth) ___- | 100| 27,984,400\See text/See text/Aug 20'09 3% |Checks mailed 
Preferred (also as to assets) 8% cum $20,000,000 auth____| _._. | 100; 18,000,000 8 Va’ 15\Jan 15°10 2% do 
First M(& coll tr) $15,000,000 auth —- ~ —_ text_Ce.c&r*| 1908 | 1,000 12,000,000, 5g | & D Dec 1 1923 Central Trust Co, N Y 
Virginia Iron, Coal & Coke—Underlying bonds (see text)_._| --_. |..----.-- d ss ate ae eas Si cassie diets iice ie ek a 9): tenia mete le eon ame a ec 
Wireinia Iron, Coal & Coke 1st M gold $10,000,000__Ma.c*| 1899 | 1,000; 4,883,000 5¢ |M_&_S /Mch 1 1949 |Bk of Manhattan Co, N Y 
Vulcan Detinning—Preferred stock (also as to assets) 7% cum) ___- 100} 1,500,000'See text) Q—J Jan 20°10 1 %/\Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized__-_| _._- 100; 7,000,0003 in 19095 & JJani1'10 1%%| do 
Preferred (as to assets) 6% cumulative $5,000,000___-_--- aya 100| See text (6 in 1909 J & D Dec 11909 3%| do 
eee Be sn  enttbie cdc apasbawepssnsoacs 54 eaiaids 100} 24,000,000 See text J & J See txt. Office 51 Broadway, N Y 





REPORT.—Report for year ending Mch. 31 1909 in V. 88, p. 1311. 


All Cos. Operating Other All Bad Balance, 
Fiscal Year. Profits. Income. Interest. Debts, &c. Surplus. 
1908-00... cu. 65% $5,608,351 $1,157,788 *$2,193,937 $64,546 $4,507,655 
1907-06. ....,.- 4,484,904 1,068,771 1,858,068 142,051 3,553,556 


From the surplus in 1908 there was paid 8% ($2,901,040) on first pref. and | 


6% on 2d pref. ($597,900), leaving a balance for year of $1,008,715. 


| chased and were held alive in sink. fund. Carnegie holdings, V 


* Includes interest on loans, $1,728,650; int. on Boston Rubber Shoe Co. | 


debentures, $218,125; interest allowed customers, $247,162. 
DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 


Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k | 


M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. C. 
L. Kelley, Wm. H. Moore, Edward R. Rice, Homer E. Sawyer and John J. 
Watson Jr. Pres., Samuel P. Colt; ist V.-P., James B. Ford; 2d V.-P., 
Lester Leland; Sec., Samuel Norris; Asst. Sec., John 
John J. Watson Jr. N. Y. ofifce, 42 Bway.—(V. 90, p. 56.) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANI- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p. 105. 
consisting of Lee, Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. 


me quarry, the Mammoth mine in Kennett, Cal., a cop 
in Utah, a copper smelter at Kennett and a controlling interest in the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534; V. 86, p. 1340; V. 84, p. 1243; V. 88, p. 1435 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 
(quar.), paid April 1906 to Jan. 1910, incl. Div. on com., 1%% (quar.), 
paid April to Oct. 1907, incl.; 1908 and 1909, 4% (Q.-J.); 1910, Jan., 1%. 


REPORT.—Report for year ending Dec. 31 1908 was in V. 88, p. 1435, 
showing: Net after repairs, $3,535,556; depreciation fund, administrative 
exp., &c., $517,609; div. on minority stocks subsid. cos., $8,052; pref. div., 
$1,700,801; div. on common stock (4%), $701,931; bal., sur., $607,163. 


OFFICERS.—Chairman of Board and Pres., Wm. G. poete: V.-P:, 
Charlies G. Rice; Sec. and Treas., F. Winthrop Batchelder; anaging 
Director, A. F. Holden, Cleveland, O. Main office, Salt Lake City. Presi- 
dent's office, 55 Congress St., Boston.—(V. 88, p. 887, 1139, 1435.) 


UNITED STATES STEEL CORPORATION.—ORGANIZATION .—In- 
corporated in New Jersey on Feb. 25 1901, per plan in V. 72, p. 441, 679 
(see also V. 73, p. 349; V. 85, p. 1467). 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1908 were: 
123 blast furnaces, 20 open-hearth and 14 Bessemer steel plants, 9 steel rail 
milis, 58 bar, billet, &c., mills in 26 plants; 14 structural shape mills in 6 
plants; 17 plate mills in 7 plants; 3 plants, comprising 80 puddling fur- 
naces; 67 merchant mills, producing bar iron, steel, &c., in 19 plants; 37 
plants, comprising 449 hot mills, ere tin plate, &c.; 24 rod mills, in 
oo Pee 23 wire plants; 11 (welded and seamless) tube plants, 20 bridge 
and structural plants, 30 complete foundries, 35 skelp mills, 51 miscellaneous 
armor, axle, &c., works; extensive iron ore mines in the Lake Superior 


region; owns or leases 125,327 acres of coking coal and 22,968 acres of sur- | 


face and 22,847 beehive coke ovens, &c., in Pennsylvania and W. Va.; 637 


A syndicate | 


| deemed first). 
Benedict, Wm. H. Truesdale, Arthur | 


| 1909 $7,488,500 not included in tabie above were held alive in sinkin 


D. Carberry; Treas., | 
| bonds, $20,000,000 of t 


5 ov. 


BON DS.—tThe collateral trust 5°% bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, ae June 1 1902, can em eer bonds, if obtainable at not 
exceeding 115 and interest, and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1909 
$22,160,000, not included in amount shown in table above, had been so pur- 


. 77, p. 2039. 

The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. bei, 733, 
892; V. 76, Pp: 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In — 
und. 
wag h stock was exchanged, $ for $, for second mort. 
e bonds being also sold at par to provide for im- 


In 1903 $150,000,000 


| provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 


RR. com. stock. Final $50,000,000 (of the authorized issue of $250,000,- 
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V. 
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p. 


| 1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730. 


The U.S. Mining Co. owned the | 
gd of mines in Bingham, the Centennial-Eureka mine at Tintic, a large | 
i r and lead smelter | 


by-product coke ovens at Benwood, W. Va., Joliet, Ill., and Sharon and | 


South Sharon, Pa.; 36,015 acres of steam and gas coal lands, &c., railroads, 
lake vessels, ore docks, natural gas lands, &c.; also Southern coal and coke 
property owned by Tenn. Coal, Iron & RR., consisting of mineral interests 
owned, 151,408 acres; mineral interests and surface, 176,376 acres; surface, 
7,912 acres, 2,664 beehive and 240 by-product coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically All Owned. 





Stock of— Total. Stock of— Total. 
Federal Steel, com_--_--- $46 ,484,300/ Amer. Tin Plate.______- b$25,000 
do 6% pref_._ 53,260,900/ Amer. Sheet, com______ 24,500,000 
National Tube, com____ 40,000,000| Am. Sheet & T. Pl.,7°%pf 24,500,000 
do % pref__ 40,000,000|L. Superior Con. I. Mines 29,887,400 
Amer. Bridge, com_-_-_-_- 30,950,800 ;|Shelby Steel Tube, com. 8,151,500 
do 7% pref_. 31,373,800 do 7% pref._. 5,000,000 
Amer. St. & Wire, com__ 50,000,000) Union Steel Co________- 20,000,000 
do 7% pref__ 40,000,000} Clairton Steel_..._____- 3,500,000 
Carnegie Steel Co__..... 265,250,000 | 


a A merger in 1903 of the Carnegie Co. (stock $160,000,000); National 
Steel Co. (com. $32,000,000 and pref. $27,000,000) and Amer. Steel Hoop 
Co. (com. $19,000,000 and pref. $14,000,000). 6b Formerly_$28,000,000 
com. and $18,325,000 pref. 


Output of Company in 1908, Gross Tons (see V. 86, p. 729). 


Bonds of Companies Controlled Not Mentioned in Table Above. 


Interest. Outstanding. Maturity. 
Allegheny Furnace mortgage---_--_-_- 5 FL. & A. $78,000 Aug. 1 1911 
Am.Sheet Steel—DeweesWood istM.5 F.M. & N. 2,000,000 May 1 1910 
Host.Conn.Coke ist M (V.85,p.1466) 5 F. & A. 834,000 July 1 1942 

Contin’l Coke Ms last installment... 5 F. & A. 100,000 Feb. 1911 
Due $37,000 yearly._..........- 4% April 27 370,000 Apr. °10-'19 
Carnegie Co. collateral trust mtge_. 5 A. & O. 43,000 Apr. 1 2000 
Rosena Furnace first mortgage -_-__ 5J.&D. 250,000 Dec. 1 1912 

Schoen Steel Wheel Co.1ist M.g. ib 

Co. of N.J.,red. 105/5 ¢ M. & S. 1,312,000 Mch. 1 1916 


Carnegie Steel 
LATEST EARNINGS.—For 12 months ending Dec. 31 (Chron., Jan. 29) 
Nine Net over Int., 3.f. Addit’ns. Div. (7%) Div. on Balance, 
Mos. repairs, &c. silt &c. const., &c. =" stk. ~~ stk .* surplus. 


3 
1909_131,479,975 55,601,037 15,000,000 25,219,676 20,332,100 15,327,162 
1908_ 91,847,710 46,118,997 25,219,676 10,166,050 10,342,987 
* In 1909, 4%; in 1908, 2%. 
REPORT.—For 1908 was given in V. 88, p. 744, 753; edit. p. 719. 
Year ending Dec. 31— 1908. 1907. 1906. 
Gross sales and earnings $482,307,840 $757,014,768 $696,756,926 





Repairs, charges, sub. cos., &c__. 390,460,130 596,050,094 540,132,653 
Wet Gere oe Se $91,847,710 $160,964,674 $156,624,273 
Sink. fund of subsid. cos.’ bonds. $1,588,070 $1,977,761 $1,904,064 
do of U.S. Corp. bonds_--_- 5,385,203 5,137,497 4,908 ,000 
*Dep’n & extin. funds (reg. prov.) - 3,844,214 6,681,746 5,857,411 
Extra. repl’t funds (reg. prov’n)_ 11,532,897 15,560,237 15,395,860 
Spec. funds for impts. & exten__. ___..-_._- 3,500,000 7,500,000 
Set aside for construction, &c___.. -______-_- 54,000,000 50,000,000 
Interest on U.S. Steel bonds____ 23,862,647 22,860,353 


22,839,850 

Deprec. in invent. and adjustm’ts cr. 94,035 681,516 90,502 
Dividend on preferred stock_-_--{7)25,219,677 (7)25,219,677 (7)25,219,677 
do common stock ___-_- (2) 10,166,050 (2)10,166,050 (2)10,166,050 


Balance, undivided earnings - - $10,342,987 $15,179,837 $12,742,859 
DIRECTORS.—tThe directors are as follows: 
To Apr. 1910. To Apr. 1911. 

J.P. Morgan, Samuel Mather, 
Henry Phipps, Daniel G. Reid, 
J.P. Morgan Jr., J.D. Rockefeller Jr. 
Thomas Morrison, William E. Corey, 
Elbert H. Gary (Ch’m’n), George F. Baker, 
George W. Perkins, Nathaniel Thayer, 
Edmund C. Converse, John F. Dryden, Henry C. Frick, 
Alfred Clifford. Clement A. Griscom. Percival Roberts. 

OFFICERS.—Pres., W. E. Corey; ist V.-P., Wm. B. Dickson; Sec. and 
Treas., Richard Trimble; Comptroller, William J. Filbert. 

Office, 71 B’way, N. Y.—(V. 89, p. 1144, 1487, 1600, 1674.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87. p. 541. 
‘VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 





To Apr. 1912. 
Robert Winsor, 
Charles Steele, 
William H. Moore, 
Norman B. Ream, 
Peter A. B. Widener, 
James H. Reed, 


| porated on Sept. 12 1895, and acquired many successful manufactories of 
| acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
| Savannah, several in Alabama, and one each in Mississippi, Louisiana and 


; in excess of $400,000 in an 


Cee wie So Peo 16,662,715| Bessemer steel rails___-_-_- 1,050,389 | 
Pig iron, spiegel, &c_____ 6,934,408| Finished structural work. 403,832 
Bessemer steel__...._.. 4,055,275 | Plates and sheets_____-__- 1,082,791 | 
Open-hearth steel ______- 3,783,438 | Wire and wire products__ 1,275,785 
Coke, manufactured_____ 8,169,931} Blooms, slabs, billets, &c_ 551,106 
Coal (not used for coke)__ 3,008,810| All other finished 1,843,029 


roducts 

On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V.78,p.1174. In1904 acquired Clairton Steel Co., guaranteeing $10,230,- 
000 bonds. In1908 purchased Schoen Steel Wheel Co. V. 87, p.101, 229. 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost about $115,000,000. T Jan. 1909 $50,000,000 had been set 
aside from earnings, to build this plant, of which $42,797,230 had been 
expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83, p. 1123; V. 84, 
p. 635; V. 86, p. 731; V. 87, p. 351, 484; V. 88, p. 754, 758. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
on ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 

22, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, B: 952. 

In 1907 ~~ practically all of the stock of Tenn. Coal Iron & RR., 
which see. . 85, p. 1212, 1272, 1407; V. 86, p. 730; V. 88, p. 1066. 

DIVID'S.—)1902. 1903. 1904-05. 1906. ‘07. '08. 1909. 1910. 
Common__..%} 4 3 None. 1% 2 2 %.%,%,1 Mch,1% 
Preferred __%) Aug. 1901 to Nov.301909, 7% perann. (1 34% quar.) Feb,1% 


In 1910; on common, Mch., 1% and %% extra. 


| 
| 


| 








Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in ‘“‘Chronicle’’ March 4 
1899; V. 72, p. 444. See statement showing properties owned, &c., V. 72, 
p. 1186; V. 72, p. 1191, 1285; V. 73, p. 187, 240; V. 74, p. 942, 1095; 
V. 75, p. 81, 140, 496; V. 87, p. 283. 

STOCK .—The remaining $2,000,000 preferred stock cannot be issued 
fiscal year except on vote of a majority of 


the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 
DIVS.—)'’96. '97toMch.’02,incl. June ’02toJune’03. '04-’08. ‘09. 
Com .%} 1 4% 5% None. Aug.,3 

Pref.,8% } In full to Jan. 1910, inclusive (paid Q.-J. 15). 


In Aug. 1909 3% on com. from earnings of fiscal year 1908-09. V.89,p.169. 

BON DS.—The first mortgage 5s of 1908 ($15,000,000 authorized issue), 
of which $12,000,000 have been sold (the remainder not being issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for en capital. They are 
subject to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first lien on all real estate and plants 
owned in fee and (2) a pledge of all the shares of the Southern Cotton 
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining & 
Mfg. Co. ($2,219,200), a controlling interest in the Einigkeit (potash) Co. 
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liaiblities by the amount of the out- 

bonds. V. 87, p. 1361, 1092 


standin : 

REPORT for year end. May 31 1909 in V. 89, p. 161, 220, showed gross 
profits, $4,508,980; int. on bonds, $474,235; int. and disc., $496,152; div 
on pref. (8%) ,.$1,440,000; div. on com. (3%), $839,532; set aside for con 
vingent fund, $100,000; ‘balance, surplus, $1,159,061. 

{RECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N., Boyd 
ener 


T. C. Williams Jr. of Richmond, Va.: N. S. Meldrum, He 
Harry Bronner, New York; James B. Duke, Somerville, N J. 



































(70 INDUSTRIAL STOCKS AND BONDS. [VoL. LXxxx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., 'see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Welsbach Co—Collateral trust mtge gold $7,000,000 s t..PIP, 1900 | $100 &c! $6,526,000 5¢ |J & DJunel 1930 Phila Prov L & Trust Co 
Western Electric Co. (Mfg.)—Stock $25,000,000_.....__--- one 100) 15,000,000 8 Q—F (Nov 1909, 2% |Checks mailed 
irst mtge $15,000,000 wold call aft 1911 at 105_.._._.MC.c*, 1909 1,000; 5,000,000 5¢ J & J\Dec $1 1922 Chicago and New York 
Two-year notes (secured by $6,250,000 ist 5s)__...--- ie.| 3000 |.....s00 :000,000 4% (JI & J Jan 11912 Manhattan Tr Co, N Y 
Western Ice—General and collateral mtge $30,000,000 gold_ 1907 1,000; See text 5 g J & jJJan 1 1957 See text 
Western Telephone & Telegraph—6% cumulative. | _..____- nda 100; 16,000,000/5 in 1909;F & A/Feb 1°10 24%%|243 Wash’n St, JC, N J 
eer Spee gold bonds $1 Of Rapes OB.c* 1902 500 &c} 9,873,000 5¢ J & JJan 11932 Old Colony Trust Co, Bos 
old bonds red 105 in 1922 (see text)....OB.c*| 1907 1,000; See text 3 ie Aaa eae |Apr 1 1937 Boston, Mass 
Sllater: notes redeemable Gens) lati ein or Sale i OB.c&r 1910 1,000, 10,000,000 5 F & AlFeb 11912 Boston, Mass. 
Western Transit Co—Bonds guar by N Y C extended in 1903 1883 1,000, 1,500,000 3% |F & AlFeb 11923 Grand Cent Station, N Y 
Western Union Telegraph—Stock $125, 000,000 authorized__| -.--. 100) 99,787,000|/See text! Q—J Jan 15°10 %%/Office, 195 Bway, N Y¥ 
oS ET "gl Re ora e.c*| 1888 1,000 ,645,000 5 J & jJJan 11938 do do 
Funding and real estate mortgage $20,000,000 gold__F.c&r) 1900 |1,000 &c) 20,000,000 4%eM & N/May 1 1950 do do 
Gold bonds, to be paid May 1 1912 convert (text)_.B.c*&r 1907 1,000, 10,000.000 4¢ \M & N Nov 1 1936 do do 
Westinghouse Air Brake—Stock $14,000,000__.._..--__.-- Poms 50; 13,750,000|\See text) Q—J Jan 10°10 5%/Pittsburgh, 
Westing Elec& Mfg—Assen stk $56, 060, 060 ate (V 7ip 1274) ..-- 50| 36,705,037\See text) Q—J (Oct 10'072%% (Office 165 ts Pa _ 
rst preferred ($4,000,000) stock 7% cum and partici os ae 50) 3,998,700|\See text Q—J |Jan15'101%% do do 
Debenture certificates gold redeem 105 (see text) .-_--- 1898 1,000 ,969, 5¢ JT & July 11913 Mercantile Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see tx 1906 1,000; 20,513,754 5¢ i & jJJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeemable (text) ........-...---_- 1907 1,000 ,000, 6 ee TR = SB RRR Se ee 
Collateral notes redeemable (see option text)---.------ 1907 | £ or $ 2,720,000 5 A & OOct 11917 New York or London 
Walker Co first mtge (contingent liability) ees 1898 1,000) 50,000 6¢ J & JJan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000__.-- snp 50, 7,279,300\See text) Q—J_ (Oct 10°07 2%%|East Pittsburgh, Pa 
rs Ce ee ee a a ncbecescncens 1895 1,000) 75,000 6 \J & DJunei9i0-14 /Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 pom redeemable by lot at 105_..._, 1899 1,000; 1,055,000 5¢ J & JJuly 11919 do do 
Sinking fund bonds $10,000,000 authorized _.......---- 1907 1,000; See text 5 ‘J & JJan 11932 Standard Trust Co, N ¥ 
Collateral notes secured by bonds $7,200,000 red par_..-r 1908 500 &c| 7,200,000 6 oe SS oe kh). RR CSRS POP RES 
Westinghouse Foundry ist M guar due $50, 000 yrly beg '07 1902 1,000 850,000 5 M & N'May 1911-27 ‘Colonial Trust Co, Pittsb 
Wilkes-Barre Gas & Elec—1ist cons M red 110 (see text) c*&r 1905 | 1,000) 2,553,000) 5¢ J & JJan 11955 Fidelity Trust Co, Phila 
Yankee Fuel—First mtge $2,500,000 g sf red text-.Usm.c*&r_ 1906 1,000' 2,027,000) 5g ‘A & OOct 1 1926 April 1909 not paid 


nolds, Winston, N. 7 hay Piaf yi Durham, N.C.; Fairfax Harrison, 
Washington, D. C. D. nshaw; Treas., S. W. Travers, Rich- 
mond, Va.—(V. 89, Mg “iet. S60, 220. 230, 415.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborou h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
Owns and controls about 209, er — iron and ore and timber lands. 
V. 68, p. 675; V. 69, 388; * Pe pra ¥ "gs a. V.81,p.1615. 
In 1906 sold $1, 004, 50 ‘stock ao Ve . 87, p. 739 
Stock authorized, $10,000,000, all naan, a Ba, 073, 680; par 
$100. On Oct. 1 1907'a 5% stock dividend, calling for $432, 080 stock, 
included in the amount above, was 
stock was deposited in March 1907 in a 5-year voting trust. See V. 
es 512. Readjusted per plan V.75,p.348, 398, 736. Of the ist 5s, $4,639, 000 
ave been canceled; the $474,000 unissued are held to retire prior "Vien 
bende: viz., $490, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1909 was in V. 89, p. 917, showing: Gross earnings, 
$3,000,060; net, $198,080; other income, $71,135; charges, taxes, &c., 
$580,046; bal., def., 11,731. Pres., Henry K. McHarg, New York. 
ffice, Roanoke, Va.—(V. 87, p. 739; V. 89, p. 850, 917.) 


VULCAN DETINNING CO.—See page 172. 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor per plan of re-capitalization in V. 82, p. 
1042 of American Waltham Watch Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 in preferred and $175 common 
stock of new company. Manufactures ‘‘Waltham"’ watches; factory sit- 
uated at Waltham, Mass. Output of watch movements, 844,245 in 1906 
(289 working days). V. 76, p. 161; V. 82, p. 1042; V. 84, Dp. 630. 

STOCK .—Pref. stock cannot be aoe nor mortgage authorized with- 
out consent of % ofeach class. V. 84, p. 698. Stockholders were offered 


the right to subscribe for the remaining $500, 000 pref. stock in the treasury | 


pre rata at par, payable on or before jMareh 1 1910, making the entire 
5,000,000 pref. outstanding. V. 90, p. 241. 

Dividends on stocks of new co., 3% on pref. Dec. ws in 1907 to 1909, 
6% (J. & D.); on common, in 1907, 3%; 1908, Jan., ; July, %%: 
1609. q3% (J. & J.); 1910, Jan., 114% Balance ical V. 88, p. 1617. 
Pres., Ezra C. Fitch; Treas., Royal Robbins, 373 Washington St., Bost, 
a, 87, p. 1667; v. 88, p. 948, 1617; . 90, p. 171, 241.) 


WELLS, FARGO & CO. (EXPRESS) pi ah in Colorado Feb. 5 
1866. On June 30 1909 operated on 61,869 miles of railroad in the U.S. and 
Mexico, 8,516 miles of stage, inland and ocean steamer routes; total, 70,385 
miles (but see V. 87, p. 484). In Feb. 1909 arranged lon -term contract 
from May 1 1909 over Chic. Milw. & St. P., including Pacific Coast exten- 
sion, and in Apr. ’09 arranged contract over Nat. Rys. of Mex. lines. V. 88, 
D. 383, 1066. Divs. of 8% yearly were paid for many years, but the semi- 
ann. div. paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% y’ly: 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906, 1 extra Ran f 
annually; July 1906, 5%; 1907 to 1909, 10% (J. & J.); 1910, Jan., 5% in 
cash and on Feb. 10 100% extra and 200% stock. V.89,p.1674. Official 
circulars, V. 83, p. 90, 163, 268, 434 

Stockholders voted Dec. 22 1909 to increase the stock from $8,000,000 to 
$24,000,000, a 300% div. being declared payable Feb. 10 1910, stockholders 
being offered the right to subscribe for the $16, oa 000 new stock at par, 
payable on or before Feb. 7. V. 89, p. 1355, 1674 

eport for year end. June 30 1909, in V>89, 916, showed: Gross 

receipts express business, $24,476,432, against $22, 945, 468 in 1907- 08; total 
net income, $4,664,379, against $4, 078,818. Reserve fund June 30 1909, 
$19,701,575. Pres. as Dudley Evans. New directors Aug. 1908, V. 83, p. 
329; V. 87, p. 484.—(V. 89, p. 916, 1355, 1674.) 
WELSBACH CO.—See page 172. 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 
WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Ill. in 1881. ‘‘The largest manufacturer of telephonic apparatus in the 
world and the largest distributer of electrical supplies in the United States.’’ 
On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone 
RR: L -crtatas Co. through ‘ownership of $12,000,900 of its S15, 000,000 capital 


Authorized bond issue, $15,000,000, of which $5,000,000 sold, $6,250,- 
000 pledged as security for the $5,000,000 2-year 444% notes, and the re- 
maining $3,750,000 are unissued. 

Cash dividends averaged 7.29% pe: annum from 1881 to 1895 and 8% 
yearly 1896 to 1909, inclusive. 

Gross sales year ending Nov. 30 1909, $45,575,000; net applicable to 
interest charges, $2,380,000. Largest output in any one year included: 
Lead covered cable, 10, 400, 000,000 conductor feet; telephones and trans- 





mitters, 2,500,000; subscribers’ sets, 1,140,000; desk sets, 450,000. See 
“Chronicle” of Jan. 29 1910.—(V. 90, p. 114. ) 
WESTERN GAS CO. (MILWAUKEE) —(V 8 * p. 629, 752.) 
WESTERN ICE CO. 
WESTERN TRANSIT CO.—Owns ners, &c n Buffalo, N. Y., fleet of 


is anes (of which 8 steel), and also ‘barges used on the Great Lakes, 
. Cent. owns the $1,000, 060 stock. Cal. year 1908, agg o 482,028; 
ax! Veter 505; int., &c., "$55, 895; sur., $46,610.—(V. 79, Dp. 738 


aid. V. 85, p. 350. About $5,000, 006 





| York State on April 2 
| favorable oo A in Oct. 1963, see 








The $10,000,000 collateral 5% two-year notes, dated February 1 1910, 
are secured by stocks and notes of controlled companies having an 
estimated market value of about $19,750,000; they are callable on any int. 
day on a 3%% discount basis. V. 90, p. 241. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, 
1928, guar. of interest and sinking fund (sufficient ig ret 
ity), ‘assumed on purchase, March 15 1902. V.7 35. 

Par for year ending Jan. 31 isos. Pwith balance sheet, in 
V. 88, p. 1617 n 1909-10 (one month estimated), gross, $2,169,000; ex- 
penses, int. and taxes, $706,888; bal. available for int. on notes, $1, 462, 112; 
total income, $2,225,166; net revenue, $829,409; div. on pref. (5%), $800, - 
000; bal., sur., $29, 409. Office, 243 Washington St., Jersey City.—(V. 87, 
Dp. 43, 164; V. "88, p. 690, 1617: V. 90, p. 241.) 


WESTERN UNION, TELEGRAPH.—Organized under the laws of New 
1851, and — resent name adopted in 1856. As to 
77, p. 953, 2160; V. 78, p. 588, 1227; 

V. 82, 336; 89, 


D. 
In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 
interest (understood to be about $30,000,000) in the stock, including the 
Gould Pooper The operation of the two roperties in harmony is ex- 
pected to result in saving in operating cost. . 89, p. 1355, 1546. In1909 
sold to Am. T. & T. Co. the $16,221,800 N. Y. “Telephone Co. stock owned. 


STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings ex nded on the groverty and $2,630,000 still unissued, of which 
$1,217,125 was distributed an. 1908 and $1,230,100 in April 1908 as 
stock dividends. In Nov. 1906 stock was increased to $125,000,000, to 
provide for conversion of new bonds. 


ete mI "93 OAT: a wa J'ly '08. Oct. 1908. ’09. 1910. 


Sin 893, % 5% ( oe % % 3 Jan,% 
* The Jan. and April 1008 ivi Soule were paid in stock. V. 85, p. 1525. 


BONDS—On June 30.1909 the ergs stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387, 700; Maine 
Telegraph Co., $111, 000: Washington & New Orleans Teleg. Co., $30, 000, 
and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate ‘4s cover real estate in New York and 
Chicago. If . mo is made, they will have a prior oy V. 70, p. 384, 
1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226. 

The $10, G00. ,000 gold bonds dated 1907, secured by denoeit of $9,733,100 


due Jan. 1 
bonds at matur- 


a 2s Telephone s stock (which it was arranged in Sept. 1909 to sell to the 
Am. T. & are to be called for payment at 105 May 1 1912. Pa 
are convertible into stock at a up to A ve prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 234; 89, p. 
Capitalization of Leading Properties Operates Under Lease. 

Leas Int. or div. Bonds 

Company, &¢.— expires. Amount. ? Period. mature. 
Am. Tel. & Cable stock_-_-_- 1932 $14, ws eae S M_ No bonds 
Chic. & St. Paul Tel. stock_- 004 46,000 &S No bonds 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—JI No bonds 
Empire & Bay State stock. 989 300,000 4 Q—M _ No bonds 
Franklin Tel. stock ___-...-- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock ....Jan. 1981 2,444,400 6 be MSS YR GA 
Bonds ($500), notmtge _.  ___.-_- 500,000 4% &N ming | 1910 

Illinois & Miss. I ice ethos Perpetual 1,830,150 4 I&I one. 
Intern. Ocean Tel. stock____Jan. 1981 1,015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 ee.” densa wos navn 
Mutual Un. Tel. ist mtge. -—-..-_- 71,957,000 6g. M&N May 1911 
Northw. oe =, ($50) --Nay 71980 2,500,000 6 WE. Neko wnt 
ist mtge., ER Ske EE ee 1,500,000 4 J&J Jan. 1934 
| Pac. & Atl. A ‘es ease 99 years Lee 4 J&I No bonds 
Sou. & Atl. stock ($25).__-_- 999 years 558,575 5 A&O No bonds 





On June 30 1909 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288, - —— Tel., 
a 900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel. 984,600; = & 

Miss Te 1., $100,350; Pacific & Atl. Tel. - $1,458, 150; So. & Aa, 475. 

Also owns through collateral trust, viz.: e $2, 387, 700; f 3,043,000. 

The Montreal Telegraph Co. (stock $2, 000, 000; par $40; nds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. 








LATEST mae a a. ey ~~ for 6 oe Armes Dec. 31 1909: 
po end. Dec. 31. Interest. Balance. 
po BL ET LON $3. 028, 5275 $866,124 “a west Tao 4, 984 $1,568,167 
i8 Sey ar eS 3,795,019 866,124 (1%%) 1, Sa 845 1,684,049 
Total surplus ‘eatinna toe Dec. 31 1909, $18,837, 444 
ANNUAL REPORT.—Report for 1908-09 was in V. ‘89, . 991. 
1908-09. 1907-08. 1906-07. 1905-06. 
Year end. June 30— $ $ $. 
Revenues for the year_. 30,541,073 28,582,212 32,856,406 30,675,655 
Op. exp.,rent,taxes,&c_ 23,193,966 25,179,215 26,532,196 23,605,072 
|. See cue 7,347,107 3,402,997 6,324,210 7,070,583 
| Dividends paid _...--- 2,739,436 1,714,571 4,868,096 4,868,088 
| Dividend rate_......-- 2%% bt | 4 % 5% 5% 
Interest on bonds-_-_-_--- 1,732,250 1,732,250 1,420,061 1,327,975 
Bal., sur. or deficit. sur 2,875,421 def.43,824 sur.36,053 sur.874,519 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns =a of the | 


Cleveland lephone Co., 82% of the Northwestern Telephone Exchange 


Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co., | 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the | 


isconsin Telephone Co. These companies conte in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 
Bee: a $9,143,500 com. stock. V.84, p. 1058. Com. stock is $16, 000, - 
pref., see table above. 


ORGANIZATION. —Incorporated in N. J. on Jan. 22 age | as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, p. 4 " 


DIVIDENDS —Div. on pref., Aug. 1902 he Feb. 1904, 4 vent F. & 
A.). Since to Feb. 1910, 5% yearly (F. & A.). % vey's 


BONDS.— All Erie bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 heretofore used to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the ‘principal of the bonds. 





t 


* Aiso dividends for Dec. 1907 ‘and ag 1908 quarters, 1 \%% each, were 
paid in scrip, Sw ge age to $2,44 


Miles of Miles of NO. or 

Yea Poles, &¢€ pi 9 ices. Messages. eipts. Profits. 
1866-67__..- 46,270 565 5,879,282 $6 568, 925 $2,624, 919 
1892-93__._- 189,936 769: ett 21 ‘078 66,591 ‘858 24,978,443 7,496, 037 
1907-08____- 208,477 1,359,430 23,853 62,371,287 28 ,582,212 3,402,997 
1908-09_____ 211,513 1,382,500 24,321 68, ‘053, 439 30,541,073 7 cap “ 

DIRECTORS.—Robt. . Clowr a. Geo. J. Gould ‘v4 P.) 
Slocum, Edwin sag hang? alters, J. Pierre t Mo "Gnax 
Lanier, Cheusser > enry M. Flagler, John Jacob tor Oliver 
i Jacob H cuits Tames a. John J. Mitch nell, Henry A A. Bish hop, 


Laoag F oJ Fahnestock, Thos. H. Hu bbard, Paul Morton, Robt. M. Galla- 
way, E. T. Jeff Theo. Vail, Henry S. Howe, John I. Waterbury, 
Edward i “Hall, nion N. Bethell, Harry B. Rn Ne Henry P. Davison, 
Robert Winsor, Robert S. Lovett, Wm. H. Office, 195 Bway. 
N. Y.—(V. 89, p. 533, 668, 730, 850, 991, ies. Orde: V. 90, p. 241.) 

WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A r—-. 
EE le iaeROtte Storage Watters Go, wes Wicorperaten with #0 780, 

e Westinghouse 
stock as an amaigemation of the storage Dattery departanent of ‘as i0,000 





JAN., 1910. | 
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inghouse Machine Co. and General Storage attery - Co. Stock, 
formerly $5,000,000, was increased to $11,000,000 in J 2d 1898, $5,000,000 
bein distributed as a 100% stock dividend. ‘The stockholders voted Dec. 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522 


DIVS.— ) *99. '00. '01-"08. '04. 05. 06. ‘07. 1908. ‘09. 1910. 
Per cont........ 1 25 30 24 21 20 22% 20 Below11% Jan, 5 

In. Jan. 1908 a 5% cash eet gwd i a 25% stock owe a were paid; in 
April to July 1909, incl., 24% cas oi a: V. 85, 720, 867. In Oct 
1909, 4% (incl. 14% ext.); in Jan. 191 5% (incl. ine ext. and 1% epi) 


As to litigation with N. ¥. Air Brake Go., see V. 80, p. 2464. Report for 
year end. July 31 1909 was in V. 89, p. 776, showing: Gross, $5,286, rk 
net profits, $1,920,557; divs. (10%), $1, 374,481; bal., ~~. ‘ gna 76. 
N. Y. office, 111 B’way, N. Y.—(V. 89, p. 724, 777, 925, 600 

WESTINGHOUSE ELECTRIC & MANUFACTURING CO Aa ES 


ZATION .—A Penns + phn corporation manufacturing appliances used for 
electric lighting and power purposes. V. 54, p. 763. Owns exclusive 
rights to Tesla patents on alternating currents. V. 61, p. 25, 153. In 
Sept. 1898 purchased substantially entire ca — ar and ail but $850,000 
of the $2,500,000 20-year bonds of Walker » ».. 87. 

On Dec. 5 1908 the receivers a a Oct. 23 1907 were discharged, 
the finances having been readjus per modified plan (V. 86, p. 922; V. 87, 

101, 875), $6, she 950 assenting stock and $3,635,000 convertible bonds 
Being f: issued to itors in payment of indebtedness ‘and $6,312,000 of new 
assenting stock subscribed at par. V. 87, p- 1531, 1538. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. Non-assenting stock outstanding, $600 

The stockholders on Nov. 24 1908 authorized an increase in the assentin 
stock from $46, poe 000 ot $56,000,000, in order to cart out the modifi 
neenes V. 87, D. 1531, 1538; Vv. 88, 162 

As to the de :. etfs. of 1898, see 'V. 67, p. 324, Bor. 1112; sinking fund 
$150,000 yearly from 1900; certfs. to be drawn at 105 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sink. fund, $500,000; 
see above. V. 82, p. 222, 396, 755, 809; V. 87, p. 1538. 

The $6,000,000 3-yr. 6% coll. trust notes are subject to call on any int. 
day at par and int. at 2% per ann. for the unexpire rtion of the term of 
the notes. See V. 85, p. 44, 104, 155, 289, 1458; 86, p. 233. 

The collat. trust 10- -year 5% notes ‘of 1907 (of which $2,720,000 out- 
standing: denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, p. 233. 

There are also 4,5 and 6- -year 5% notes, due Jan. 1913, 1914 and 1915, 
amounting to $1, 286, 400 and $103,750, due Jan, 1924, 


DIVIDEN DS—’'92 to ‘99, '00, be "02, '03, °04 to Oct. '07. ’08. '09. 
Preferred ___--- % 7 yearly 7 7 10% 10 yearly (Q-J) 0 Below 
oe ae ee % 0 5% 63 7 9% 10 yearly (Q-J) 0 0 

On p »1%% and 3%% on account of accumulated tS Ne paid Oct. 10 
1909; ty Jan., 1%%, eaving &8%% due. V 850. 

Accumulated dividends on pref. to Oct. 10 1909, 8 “%, 

ANNUAL REPORT.—Fiscal year ends March 31. Report for year end. 


March 31 1909 was in V. 89, p. 720, showing: Gross earns., $20,606,592; 
net, $650,784; other inc., $1, 315, 475; ‘int., taxes, deprec’n, &c., $2,884,942; 
bal., def., $918,683. Bal. sheet Sept. 30 1908, ore and after readjust- 
ment, V. 87, p. 1531. 

Directors.-—Class expiring in July 1913—Richard Delafield, T. W. La- 
mont, Anthony N. Brady and J. D. Callery; class expiring July 1910— 
A. G. Becker, George M. Verity, = McConway and Charlies A. Moore; 
class pees te July 1911—Charles F. Brooker, James S. Kuhn, Edward F. 
Atkins and Herr; class expiring July 1912—George Westinghouse, 
Robert Mather, pe. W. Marsh and Albert H. Wiggin. 


OFFICERS.—Pres., Genepe ea ae ey Chairman of the te: 
Robert Mather, V.-Ps. if, ‘ Osborne and Charles A. ¥ 
Treas., T. W. Siemon; 4 i. gt t.. Aud., J. C. Bennett. N. Y¥. 
office," 165 Broadwa ¥ 4 fain’ ottiee and works, E. Pittsburgh, Pa.— 
(V. 89, p. 220, 415, 850, 1015.) 


WEST INGHOUSE MACHINE CO.—ORGANIZATION, &c.—Incorpo- 
— in Penn. in 1 gn manufactures steam engines, steam turbines, gas 


nes and Rone oy eee hanical stokers, under Westinghouse patents. In 
19 6 P-400,000 (V. 83, FR Re the Nernst Lamp Co., which had outstand- 
ing $1,400,000 5% s. . 85, p. 1085; . 89, p. 596. 


nder the Ae EAD. plan Ww. 86, P: 113), there were issued $7,200,- 
000 3-year 6% notes redeemable at par (denominations $500 and multiples) . 
They are secured by deposit of about $8,470,000 sink. fund 5s of 1932. 
dividends are to be paid on the stock ‘until provision has been made 4 
payment of all notes pope The deposited bonds may be sold to 
retire the notes entirely or ry 

Of the $1,500,000 5% gold } .. » $175,000 reserved to retire 6%s 
due 1910-14. Vv. 69, mt 854, 802, 1252. 

Report for year ending March'31 1907 in V. 85, p. 217, showed net 
earnings available for interest, &c., of $1, os. =. Balance sheet of Oct. 
23 1907 was in bs 86, p. 106. Pres., ne: V.-P., E. 
Keller; Treas., T. L. Brown; Sec., T. *s. ice and works, East 
Pittsburgh, Pa. Directors, v. 88, p. 569; Sr ee p. 1015.—(V. 89, p. 1015.) 


WILKES-BARRE GAS * ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100. t consol. 3,000,000 auth. issue) ore Subject to call at 
110 and int. on *} }moathe’ apaase, t the re 447,000 can only oe ae 
for extensions and additions; the last (9008, 500) underlying bond 


S were 
called for payment Nov. 22 1909. See V. 80, p. oy V. 88, p. 1356, 1417. 
Franchises are tual and exclusive. Saraie for 6 mos. ending June 30 


perpet gs 
1909, gross, $219 ore sorinst $187,677 in 1908; net, $123,106, nst $92,- 
ot jbond int., $60, ; bal., a. -, $62,184. V. 89, p. 605. Div., 

» paid Mch. 7 1907; fag » 2%; Apr. ag nd to Oct. 1909, incl., 4% 
ton SY 1909, Jan., 1 ‘or 12 mos. coos & 30 1909, ree. $426, - 
dat 3 - net (after t taxes), 37, 760; £00; charpres ot eee. a ball. sur. , $105.7 

bert L. Forrest; Sec rs Dec. 1906, "v.83, 
D. aa? Office, Wilkes-Barre, Pa.—(V. oe p. 1396, mri 1546.) 





INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—‘See also Tables 145 to 170. 


ALBEMARLE & CHES. CANAL —Chesapeake Bay to Albemarle a 
14 , $558,000 ($100 shares). Reorg. plan, V. 87, p. 16 

FN my bonds, $500, 000 ist mtge. 4s, formenty 7s, due ‘July 1909. 
Non-cum. income 3% debentures (Central Trust Co., N. Y., trustee), 
$115,000 due July 1 1909, issued per plan V. 77, . 351, for the funded 
portion of int. on ist mtge. bonds to date of matu: ty, and July 1902 cou- 
pon canceled. V.77, p. 351. The Jan. and July 1909 coupons on the ist 
mtge. bonds being in efault, a bondholders’ committee was formed, con- 
isting of James M. Edwards of R. T. Wilson & Co., bankers, Chairman; 
Henry T. Cutter and Rob’t L. Harrison, with a view to foreclosure and re- 
organization. V. 89, p. 44. See report V. 74, p. 92; V. 72, p. 1035. In 
1908-09, +) $31,571; net over operation and maintenance, $15,997. 
Pres., R. t. . Lowry. Office, Norfolk, Va.—V. 85, p. 1647; V.89, p. 44. 


BUTTE ede & POWER CO. RGA NIZATION .—Incorporated 
in N. J.in 1901 as a consolidation of the light and power wrt e Butte, 
Mont., and vicinity. See full statement July 1 1908, V “eh 41; V. 86, p. 
111; Vv. 87, p. 547; V. 82, p. 394, 572, 1441; V. as, 5. 1 


DIVIDENDS.—On pref., 14%% QV uarteriy paid i 1901 to Feb. 1910. 
On common, 14% semi-an. ad ot ag > t. 15 1905; Dec. 
15 1905, 1%: in 1906 to Sept.» 1% 306 to pt. 1907, 14%% 
quar.; in July 1908, 14%; Oct., 1% tibde es 6% 1Q. -J.); 1910, Jan.,14%%. 


BONDS.—Additional ist 5s of 1901 may be issued for 75% of cost of ex- 
tensions and im wovements. Of the bonds $25,000 mature yearly to 1930, 
inci., $320,000 in 1931, and balance, including further amounts issuable, 
will mature in 1951, V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88, 

1623. Madison River guar. bonds are reserved for 80% of actual cost 


Pi anne and improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87, 
ey ye be p. 113. Montana Power Transmission 5s, . $1, D. 615; 
p. 





The joint mtge. 6s of 1908 ( ($5. ,000, / auth. Sema are encemsic by a first 
lien on the property of the Billings & Eastern Montana Power Co. warm a 
refunding and extension mtge. on all present and future —_- prone 

of the Butte Electric & Power Co. and Madison River Power Co ey = 
redeemable wholly or in part at the option of the cos. at 105% ‘and int, on 
any int. date on and after June 1 1913, unless previously converted, and 
convertible at per into the com. stock of the Butte Elec. & Pow. Co. at par 
at the option of the holder at any time after Dec. 1 1910. In case of conver- 
sion the bonds will be redeemed at 105 and accrued interest. V. 87, p. 41. 


REPORT.—For year ending Dec. 31 1908, gross, $1,269,597, against 
$1,046,460 in 1907; net $699,966, against $599, on int., $309, 266; pref. 
div. (5%), $50,000; balance, surpius, $340,700. 87, D. 41 

Pres., C. W. N. ¥. Dy 30 





‘Wetmore; Sec. and Treas., P. E. Bisiand. 
Broad St .—(V. 87, p. 41, 547; V. 88, p. 1502. 1623; V. 89, p. 


CRYSTAL PARK CO., COLORADO SPRINGS, COL.—Owns a 1,200- 
acre mountain park, buildings, &c., located 8,500 ft. above tidewater and 
2,500 ft. above Colorado Springs and Manitou. Will carry tourists thence 
(7 miles) in its 20- Teo coe 7 Packard sightseeing automobiles. Com. stock, 
$500,000; pref., $130,000 7% cum. from July 1 1909, pref. as to assets and 
divs. and callable at 140; } aed of all shares, $100 each. Bonds, first 6s 
($150,000 auth.) are conv. into com. stock and subjeet to call at 105 by a 
yearly sink. fund of 20% of surplus income, payable April 1 1910 yearly. 

See ‘‘Chronicle”’ Jo4. Yo i Underlying real “a mtge., $16,825 on 
pers. of p roperty- C. Dotterer; Treas., C. B. Van Nostrand, 36 
all St., . Otfles, Cxtorndo Springs, Col. 


ELECTRIC BOAT CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
Vv. 69. p. 697. Issued, com., $4,999,600; pref., 8% non-cum., $2,- 
. Par, $100. V. 69, p. 697.’ Div. on com. , 2%, paid Dec. 31 
1906 to 1909. Div. on ee 2% (Q.-J.), paid Oct. 1903 to Jan. 1910 incl. 
Pres., I. L. Rice: Sec., Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.) 


LA BELLE IRON WOR KS.—ORGANIZATION _~incorpornted in Wes ; 
Virgini 875. Owns plant at Steubenville, O., embracing 2 blas 
farmaces, aoab haan steel plant having 10 50-ton furnaces, a continuou; 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills, 
2 jobbing mills, 8 sheet mills, 2 A -weld pipe furnaces, 2 putt-weld pipe 
furnaces, coal and ore — also yn ant at eeling, W. Va., embracing 2 
TTT 4 taille and tee factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 


DIVIDENDS. ww 1905 ~ wa 1905 14% quar; Feb. 1906 to Nov. 
ae 2% quar.; Dec 1909, » payments to be Q.-J. hereafter. V. 89, 
D. 1545. Also Jan. 1907 8% - ke and in Aug. 1208 33 1- -3% in stock. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at pars 
beginning 1908; further amounts by lot at company’s option at 105- 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, ¥ 1749. 


REPORT.—Report for year ending June 30 1909 in V. 89, 
rofits, $1,814,394; bond interest, $143,710; cash dividends (8% 
al., surplus, $877, 564. Pres., Isaac M. Scott; ‘eos 

ford; Sec., H. D. Westfall; Treas. R. C. Kirk. Office, Wheeling, W. Va. 
—(V. 87, p. 42, 1423, 1602; . 89, p. 724, 916, 1545.) 


LACLEDE GAS et hei eg hs: base eta 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. Vv. 88. 
p. 1563. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. 


STOCK .—Preferred, 5% cumulative, $2,500,000; coor om tt ,500,000 


Net 
ae *3793, 120: 
Vice-Pres., Ww Craw- 


rated in 1857 


authorized, outstanding, $8,500,000; par of shares, $100 8.D. 823. 
DIVIDENDS 95 to '97. '98. "99. "00 to '03. 04 to 08. 1909. 

Put... S95 Gi. one 7 8 5 Syearly. 5 yearly. 5 

Common (%) -..----- 0 eo wre oye a By yearly. 6 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 guthexiees issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis 
trustees), $8,100,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $1,900,000 for not exceeding 85% of 
cost of future extensions and d improvements. See V. 78, p. 1273, 1395; V. 
79, p. 1644; V. 80, p. 470; p. 1169 


ANNUAL REPORT.—For year ending Mch. 31 1908, gross 
$3,795,361; net, $1,693,188; int. on bonds, $905,000; bal., —F 4 Ry. 1 8: 
div. on pref. (5%) calls for $125,000 and 5% on com. $425,000 yearly. 
New York office, 30 Broad St.—(V. 89, p. 1143: V. 90, p. 240 > 


MADISON SQUARE GARDEN.—Owns in fee a block of land in N. Y. 
City and building thereon. Stock, $2,000,000 (par, $100). V. 87, p. 1302. 


BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919, and $750,000 
2d gold 6s; last coupon paid on latter being "that of May 1 1906. Mercantile 


Trust Co. of N. Weep trustee. Second mtge. bondholders’ committee: F. 
Sturgis and ; depositary, J. P. Morgan & Co. ve SB, i ee 
nt Mo oO. 


‘DIRECTORS (Oct. 1906) .—F. K. Sturgis, J. Pie 
Mills, Charles Lani W. F. Wharton 


er, 
Jr., J 


‘ » James T. Woodward, A rian Teli 
ames C. You ioe ‘Cooper Hewitt and H. K. Knapp.—(V. 67, p. 


690; V. 68, p. 85; : 71, p. 137; V. 87, p. 1302.) 


NEW YORK & QUEENS © BLECTRIC Lignr $ POWER CO. Soaps 
borough of Queens outside of Rockaway. 72, p. 1039. 
Queens Gas is controlled by — tg Vy 79, p. 2089, 2151. 


STOCK _—Stock, com. _ . 5% non-cum., $1,250,000 each, all 
issued. Par of of shares, $100 iv. on pref., 24%, ‘paid Dec. 1 1904; i907 


to 1909, 5% (F. & 
Frank Tiltos rd, Pres.; He R. Wilson, ist V.-P.; H. L. Snyder, Sec. and 
Treas. Office, 246 Jackson ve., Long Island City, N. Y.—(V. 89, p. 48.) 


NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &c.— 
Incorp. in New RL in 1. V. 81, p. 667. Stock auth. $3. re 000; 
25,000; par, $100. ouividend. 1%. paid Aug. 7 1908: 


see table preceding 
June 30 1909, gross es, $129,209: net, c. :961; bond int., 
» gross, 


15,013. Cal. year 1 1908 $264,852; net, $117,140; 

; bal., sur., $49,452. Pres:, Thos. O. Horton; Treas., 

yee wee » Edward B. Fielius. —(Vv. 87, p. 742; V. 88, p. 568: 
Dp. 


NEW in ents TRANSPORTATION CO.—ORGANIZATION .—Incor- 
te Jersey on Feb Stock authorized, $5,000,000; + page 
ta een oe 1902; ‘outstanding, 4,700,000. v? 74, p. 99, 215. 
Owns entire capital stocks of Fifth loach, Metropolitan (leased in 
1904 to rn Ex S. ar? 4 years) = ap Carriage compass 
Pres., hard W. Meade; Sec. Office, 
851 diehieh Ave., New York oo ¥. “38. Dp. "0 ei 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of PRineare River and Seo to transmit pny power. heat or light 
Sovenee from such water to Lap aape rod any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its 


wer. 
Tunnel AK, opened Jan. 1 see. 


Rama tt: Nieaase Junction Ry., which see; 


Act “ oon. pares gone 1906, te 159; also Cat. Power & Conduit Co., 
a | +f De D See 1360; V. 88, p. “ons 89, p. 849; and Tonawanda Power Co., 


STOCK .—Authorized , $10,500,000; issued, $4,198,000; par, $100. 


BONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres tn city 
of Niagara Falls, tunnels, franch ises, &e.; also majority of stock of the Cata- 
ract Power & s Condul t Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N.Y. The stockholders on June 1 1909 authorized a mtge. to 
secure $25, 800, 000 6% bonds, of which $9,096,000 to be used to refund the 
outstanding debentures and about $4, ‘tor new construction on the 
Canadian side; remainder reserved for future purposes. In Jan. 1910 
application was made to issue $10,091,000 of the bonds jincluding $9,076, —_ 
for refunding. Most, if not all of the debentures are wagers to be e 
changed for the new bonds. V. 88, p. 1316; V. 90, p. 


REPORT.—For year end Dec. 31 1908, in V. ay an 880, showed 
Gross, $1,681,941; net, $1,259,324; other income, $88,705; charges, taxes 
&c., $1, 190 0,737; balance, surplus, $157,291 

O. Mills: Sec., Fred’k L. Lovelace 3 Tress. and Asst. Soc. Ww. 
Paxton Little. New York office, 15 Broad St.—(V. 90, p. 240.) 
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eb RQVIDENT LOAN SOCIETY OF NEW YORK,—Incorporated in New 


York in 1894 under Special Act. Operates 5 loaning offices in New York 


City wr | 1 in Brooklyn. Certificates of contribution, $3,000,000. Divi- 
dends f 6% yearly have been paid. 84, p. 629. See ‘applications 
to list V. 79, p. 2152; V. 80, p. 1182. Report for year ending Dec. 31 
1908 in V. 88, Dp. 1126. " Pres. -, Otto T. Bannard; nae - vie rueker: 


Treas., Ja mes Spe yer; Sec., Mortimer L. Schiff; Asst. »M. G. 
Executive office. 346 Fourth Ave., New York.—(V. ase >. "381, ii96) 


QUAKER oars CO.—ORGANIZATION .—Incorporated in New Jersey 


on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was me 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, ite 
Cedar pids, Ia.; Peter rough, Ont., and Battle Greek, Mich.; also 


leases other mills, V. 81, p. 778. Manufactures various cereal food products. 


STOCK .—Stock, $9,000,000 6% cum. » pew. and $4,500,000 common, as 
increased early in 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock} unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected anaually. 
DIVIDENDS.—On pref. in full to N v. 1909. On common, 14% and 
%% extra paid Oct. 1906 to Jan. 1910, both inclusive. 
REPORT.—Report for cal. year 1908, in V. 88, 
$1,125,748; divs., $869,410; deprec’n, $154,610; ba ‘a 
OFFICERS.—President, Henry P. Crowell; Vice-Pres., James H. 
Douglas: Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Rail 
way Exchange, Chicago, Il.—(v. 87, p. 550, 1360; V. 88, p. 568, 747.) 


HODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANI- 
ATION .—Manufactures horse shoes and toe calks at Valley Falls, R. I., 
6 miles from Providence. V. 61. p. 1014. Common stock, $1,000,000. 


. 747, showed: Profits, 
surplus, $101,728. 


DIVS — }'93-'95. 96 °97. '98. '99-'01. °02-"05. "06. "07 "08 ‘OX. 1410. 
Common, ig Pan yrly 4% 0 0 0 0 0 0 5 ital 
Pref., yrly— 6% 5 4yrly. 5vrly. 7% 9 & 4% Jan.,1 


Office, "Seviauaee, R. I.—(V. 84, p. 697: V. 86, p. 55.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Se . - 1903, per plan V. 76, p. 216, 977, to Spring Val- 
ley Water Works. SP 827. Suit, V. 82, p. 574; V. 84, Te oe Se 
Aug. 1906 an po- RSE. of $3 a share was ievied on the stock. V. 83, p. 
327, 498. 704. Municipal plant voted Nov. 1908. V. 87, p. 1360. 

The company’s offer to a. was rejected by the electors in Jan. 1910. 
V. 90, p. 241, 113, 56; V. 89, p. 1546. 

Of the gen, "gold 4s ($28, 000, hoo authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000, 000 have been issued for improvements and to 
take up $359, 000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
improvements. The remaining $10,500,000 are pe fm epee for acquisitions 

improvements equal in cost to at least 85% of value of bonds. V. 78 
Pp. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. 

DIVIDENDS.—Reorganized company paid 21 cents per share Oct. 1903; 
Jan., April, July 1904 and Jan., April and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; 1907, none; 


1908, Dec. 23, ‘$1: 1909, March 31, 50 cents (quar.). 
REPORT.—Report for calendar year 1908 in V. 88, p. 821. In 1909, 
total income, $2,773,007; net, $2,091,796; int., taxes, &c., $1,354,870; 


divs. (44%), $140,000; “ay -» Sur., $596,926. 


OFFICERS.—Pres., B. Bourn: Sec., J. M. Duke; Treas., Bank of 
California. Office, 126 ‘Stockton St., San Francisco.—(V. 90, p. 113, 241.) 


VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in New 
ersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘Merchantable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 
1234. Favorable decision June 1909, V. 88, p. 1626 


STOCK .—Common stock, $2,000,000; preferred stock, $1,500,000, 7% 


cumulative, all outstanding. Par of shares, $100. No bonds 

DIVS.— | 03. °04. ’05. 06. °07. 1908. 1909. 1910. 
Preferred (%)} 6% 0O 6 7% 5 Oct..1% 5& ey) Jan.,1% & ex. 
Common (%)} 3 


0 0 0 0 
Accumulated preferred ‘dividends Jan. 1910, 19%. 


REPORT for year ending March 31 1909, in V. 88, p. 1371, showed 
surplus of $126,369 over $56,250 (3 %%) divs. on pref. stock. 


OFFICERS. i -» Samuel R. Beardsley; V. a sy Treas., Adolph 
Kern: Sec., Chas. P. Hull. Office, 114 Liberty St., Y.—(V. 90, p. 55.) 


WELSBACH ee in New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
prévement, it is understood, owns control. Stock, $3,500,000; par, $100. 


DIVIDENDS.—1901 to 1909, incl., 2% yearly (since 1903 paid in Sept.). 


REPORT.—For year ending April 30 1909, gross profits were $642,883; 
interest and sinking fund, $431,965; charged off, $58,277; dividends (2%), 
$70,000; bal., sur., $82,641. For year 1907-08, gross profits, $588,132. 

Pres., Sidney Mason; Sec., W. Douthirt; Treas., Lewis Lillie. Office, 
N. W. cor. Broad and Arch Sts. = Phila tv. 87, p. 681; V. 89, p. 668.) 


WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jersey 
in Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000 
a 3 and $4,000,000 com. stock of the Knickerbocker Ice Co. of Chicago. 

84, p. 343; V. 85, p. 738, 809; V. 86, p. 340. Stock auth., $15,000,000, 
per. S. $100. Gen. and coll. mtge. 5% gold bonds, $30,000, 000, ‘of which 

5,500,000 issuable at once on account of purchase of Knickerbocker Ice 
stock. The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, no 
dividend — paid on that ag Ss com. stock. V. 86, p. 486, 922. 
Pres., W. E. Austin, 71 B’way, Y.—(V. 86, p. 922.) 


OS 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 10 to 144. 


ALBANY & NORTHERN RY.— Albany, Ga., to Cordele, 37 miles. 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, V. 76, p. 749. Car trusts 
6s, $21,006, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending 
June 30 1909, gross, $79,699; net income, $12,761; int. on bonds, $21,458; 
taxes and rentals, $4,532; bal., def., $13,229. V.-P. and Gen. Megr., 5.S. 
Crews; Sec., Iredell W. Iglehart. Office, Albany, Ga.—(V. 83, p. 1522.) 


ARGENTINE CENTRAL RY.—(3-/ft. gauge.)—Owns Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock; 
$500,000; par of shares, $100. The Gray’ Ss Peak Scenic Development Co.. 
with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and will extend road to Gray’ s Peak, 2% miles, at an elevation of 
14,441 ft. V. 88, p. 1497; V. 89, 40. ‘Bonds, 6% ($200,000, all out- 
standing): Central Savs. Bank, Denver, trustee), are due Jan. 1 1926, but 

ae to callin 1912 at 106andint. V. 83, p. 1170; V. 88, p. 1312. Pres. = 


A re- 


D. . Brown; Treas., W. W. Booth. Office, Denver. mn Y, 89, p. 40.) 
ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon, 
47 miles. Capital stock, $1,500,000, owned by St. Louis Iron Mountain & 


So. Ry. (Mo. Pac. sy stem), the stockholders of “ will vote on Feb. 
1910 on purchasing the road. V. 89, p. 1541; V. 74, p. 206, 574. Bonds, 
$176,000 first gold 6s, due July 1 1911, subject to ey at 110; int. J. & J. 
Year ending June 30 1909, gross, $136, 194; net, $2,946. In 1907- 08, gross, 
$119,181; net, $24,233; total deductions, $25, 669; bal., def., $1,436. Pres., 
George J. Gould. —(V. 72, p. 935; V. 89, p. 1541.) 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
and into timber forests in the direction of Alexandria, La. Stock author- 
zed, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Commission on Nov. 18 aon ves the issue of $165,000 bonds on 11 
iles in operation. V. 1401, 1648. Year ending June 30 1909, 11 
iles, gross, $41,621; Sey (nel, $2, 043 “other”’ ae $21,038. Pres. we 
hn H. Kirby, Houston, Tex.—(V. 85, p. 1401, 1648 
RY & EDMONTON RY.—Owns Calgary, Ae to Edmonton, 

? 1ada, 191 miles, and to Fort McLeod, Canada, 104 miles. 
n Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
,000 : tock) for 99 years was ratified, under which the 6% bonds ( £1,121,- 
) we: exchanged for an equal amount of debenture stock, on which ine 





At the termination of the lease the ore of 


Ss t t 
terest is guaranteed at 4%. ,p. 434 


the bonds will be paid at par or a further lease entered into. V. 76 
V. 77, p. 1224. See V. 80, p. 116. 
o SANE BELT RR.—Sealy to Matagorda 


93 miles. Branch to Garwood, 


miles. Stock, $100,000, all acquired in Nov. 1903 by Atch. Top. & Santa 
Fe. which leases the road for 50 years from July 1905. V. 77, p. 2097. _ The 
ayment on Dec. 1 1909, 


$7 750, 000 first mtge. 5% bonds were one for 
being acquired by the Atch. Top. & S. V. 89, p. 1223. Year ending 
June 30 1905, gross, $223,810; net, $47, eit —_(V. 87, p. 36; V. 89, p. 1223. 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
Chester, S. C., to Leno 0m. Controls Caldwell & Northern Lenoir 
to Edgemont, N.C., os" Fg Fag in 1897 of Chester & Lenoir, foreclosed, 
In Mch, 1900 nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. Wy outstanding, July 
1908, $854,250 com. and $550,000 pref. stock. the 50-year ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000, 000 are applicable to exten- 
sions, new equipment, &c. Year 1908- 09 (110 m.), gross, $314,021; net, 
income (incl. $143 a we $110,519; int., taxes, &e. -, $99,428; bal., sur. 
$11,091. Pres., Wm. . Barber, i65 Broadway, N. Y.—(V. 77, p. 348.) 


CARTHAGE & ADIRONP ACK RY: ee me s N. Y. Central) .—Ow 
from Carthage to Newton Falls, e entire stock, $500, 000, 
is owned by the N. Y. Central Ri. hich in’ Max 1893 leased the property 
in perpetuity and guaranteed its $1), 600,000 bonds, of which $500,000 were 
for extensions, &c.—(V. 57, p. 218.) 


y CARTHAGE WATERTOWN & SACKETT’S HARBOR RR. —(See Maps 
Y. Central. ae Se - from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Central, which owns $484,100 of the stock and guaran- 
tees the bonds. teamed to R. W. & O. for 37 %% of gross earnings. Rental 
in cal. year 1906, $42,734. Capital stock, $465, 000 com. and $21,500 pref, 


CATASAUQUA, é FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house a Be r6.; 5m. Stock, $426,900 (par $25); $254,125 is owned by 
Readin Oo. hive, paid in 1903- 04, 7%; in 1904- 05, 8%; in 1905-06, 8%; 
in 19\6- ©07 ,8%; 1908-09, 8%. For end. June 30 08, gross, $196, 418; net, 
$110,031; deduc’ ns, $38, 098: divs., $34, 152; sur., $37, 782.—(V. 81, p. 149.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on ist incomes, 5. 8281% Sept. 1906, the first since 1897; 1907, 
2.91042%. V. 83, p. 817. EARNINGS. peel ear ending June 30 1908, 
gross, $73,634; net, $21,359; int., &c., $18,520.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 m. Leased during length of charter and renewals thereof 
to the het Th Cg Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount: in 1904 9%% was paid. 


CENTRAL RR. OF PENNSYLVANIA. has a Bellefonte (Penn. RR.) 
to Miil Hall, Pa. (Pa. Div. of & H. RR.), 27.3 miles; branch, 
3.4 m. Current liabilities fan + # Cre00. $718. 854. For year 1908-09, 
gross, $81,107; net, $24,662; other income, $418; charges, $26,217; def.. 
$1,136. Stock, $1,200,000; par, $50. Pres. and Gen. Mer., W. H. Gep- 
hart.—(V. 88, p. 1312.) 


CHICAGO JOLIET & KANSAS CITY RY.—Projected from Chicago, via 
Joliet, to Kansas City, Mo., 350 miles, with branches to Keithsburg, Mo., 
&c. Stock authorized, $15,000,000. Bonds authorized, $15,000,000 first 
30-year gold 5s due March 1 1938, but subject to call after March 1 1913 at 
105. V. 86, p. 1343.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96 


CORVALLIS & EASTERN RR.—Owns Yaquina to H «ver, Ore., 141 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
acquired all thestock ($1,410,000) and $1,410,0004% bonds. V 84,p.1427. 


EARNINGS.—In year ending June 30 1909, gross, $280,014; net, $97,- 
548. In 1907-08, gross, $244,315; net, $68,561. Pres., J. P. O’Brien; 
Fa 7 gg A engines Sec., H. F. Connor. Office, Portland, Ore.— 

. 84, D. P 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O., to Lebanon Jct., 23 m.; Hempstead to Lambeth, 
4m. _ In Sept. 1909 almost completed from the latter point to the Dayton 
Union Station, 2 m., where terminal property is owned. Has traffic ar- 
rangements with electric lines from Lebanon Jct. to Dayton, 7 m., and from 
Lebanon to Cincinnati for passenger traffic. Stock, $1,000,000. Bonds 
authorized, $300,000 (none sold Sept. 1909); are subject to call June 1 1917 
at 105; Cleveland Trust Co., trustee. V. 85, P. 1518. Pres., M. L. Stern- 
og Jackson, O.; V.-P. and Treas., Frank Brandon, Lebanon, O.; Sec., 

. S. Willard, Wellston, O.—(V. 88, p. 374.) 


DELAWARE & EASTERN RY.—To extend from Hancock, N. Y., 
Erie RR., to Schenectady, N. Y., 146 miles, with branch to Andes, 8 ies, 
of which East Branch to Arkville, 38 miles, and 8 m. branch, in operation 
Oct. 1909 In Dec. 1909 contract was let for 32-mile section from Grand 
Gorge to Middleburg and contracts for 72 miles additional were expected 
to be made shortly. Leases for 999 years the Del. & East. RR., a consolida- 
tion May 1907 per plan V. 84, p. 931, 1182. Stock auth., $5, 000,000 in 
$100 shares; outstanding, $2,050,000. Of the 5s of 1907 ($6, 500, 000 auth. 
issue), $1, 750, 000 are to be used to take up the old bonds ($1, 000 ,000) and 
stock ($600, 000) of Del. & East. RR. and fund its notes and ‘floating debt; 
bal. to be used to complete the proposed road. V. 88, p. 563. In July 1909 

obtained permission to issue $4,750,000 5s of 1907, including —. TC 
$3. 500, 000 1 to an English syndicate. 89, p. 162, 285, 721; V. 89, 1667. 
Pres.. F. F. Searing, 7 Wall St., N. Y.—(V. 89, p. 162, 285, 721, 1667. ) 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.) —Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar yo ene 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the lowa 
Falls & Sioux City 7s, $8,200,000. Lease, V. 79, p. 1274. 


DIVIDENDS.— Ys: 1901. 1902. 1906. 1907. 1908. 1909. 
Since 1899._--_--.--- % 3 1% 1 1% 4 1% Aug. 3% 
—(V. 89, p. 470.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and voter. to Monroe, 32 miles, narrow gauge. 
Organized a fbi V. 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$550,000. the ist 5s of ‘1905 ($1, 000, 000 authorized) , $14,000 is re- 
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The 
Savannah Trust Co. is mortgage trustee. V. 81, p. 1375, 1550. Year 
ending June 30 1909, gross, $160,801; net, $37, 892; interest and taxes, 
$39,977; bal., def., $2,085. Pres., Geo. J. Baldwin.—(V. 81, p. 1848.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902 


incl., 5% yearly: 903, 8%; 1904, 8%; 1905 to Oct. 1909, 4% yearly eno, 
an.). Year 1908-09, gross, $91, 859; net, $37,998; other income, $35,000 

charges, $28,398. Pres. ne - Ki L. Full er, Scranton, Pa.; Sec. and Treas.. “ai 
W. H. Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.) < 


GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 
ae ids, Mich., to Ludington, 95 miles. Stock, common, $2,500,000; 
,6% cum., $500,000; par, $100. Of the bonds ($5,000,000 author- 

cod” issue), $1,000,000 is reserved for extensions and improvements. 
V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. Strays; 
wa Samuel Tapliff. Office, Ludington, Mich. —(V. 86, D. 1529.) 


EENWICH § & JOHNSONVILLE RR.—Owns from Schuylerville, N.Y., 
to g8 nsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., com leted in 1908. Stock, $225, ae F 7 which the Del. & 


Hudson Co. owns $175,000, acquired in 1906. V. . 626. Bonds, see 
table above. For year ending June 30 1909, gross, si ey ,305; net, $53,142; 
charges, $39,040; div. (4%), $9. 000; bal., sur., $5,102 Pres., ah 


Blandy. Office, ‘Greenwich, N. Y—(W. 86, p. 1224.) 
GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000. pons. 
or 


-P., 


$1,029,600 1st 5s authorized; outstanding, $829,000, issued in 1895 

year ending June 30 1909, gross, $162,267, against $96, 945 in 1907- Os: 
$195,740. Pres., L. 
. Sealy.—(V. 84, D. 1366 


def., $143,352, against det., Featherstone; V 
C 


has. H. Moore; Sec., 
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HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; er, 
$209, Dividends: in 1903, 2%; year 1905-06, 3%; none since. Earnings 
or 1908-09, gross, $71,448; net, $25,308; bond int., $12,050; taxes, $1,845; 
bal., sur., $11,413. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor, about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. Stock, $120,000. Bonds, $200,000 1st 30-year 
5s ($1,000 each), due July 1 1937, int.J.&J.; Mercantile Tr. Co., St. Louis, 
trustee. For year 1907-08, gross, $23,900; net, $831.—(V. 85, p. 793.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles further; 
total to be 84 miles. To be ultimately operated by electricity. Stock 

» $3,000,000, all outstanding; par, $100. « 4; 14 44a 4 
First lien ‘ne notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first mtge. 5s (part of an authorized issue of $3,- 
000,000), mature $100,000 May 1 in 1912, $150,000 in 1913 and $250,000 in 
1914. V. 89, p. 778, 919. s., W. S. Kuhn; Sec., J. H. Simpson.— 
(V. 89, p. 778, 919.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
139 miles; total, 736 miles. Concessions end Feb. 1982, after which road 
passes to the State at a valuation. 

On Jan. 1 1909 took over under lease the Mexican Southern, extending 
from Puebla to Tecomavaca, 139*miles, and Tecomavaca to Oaxaca, 89 
miles, also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 short 
lines, from Jan. 1910 for the term of its concessions, the rental providing 
4% dividends and sinking fund on the £746,720 debenture stock and any 
further issues up to £250,000, and dividends payable half-yearly on the £1,- 
000,000 common stock ranging from 34% in 1910 to 54%% in 1917 and 
5%% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient 
to redeem the ordinary stock at expiration of concessions June 8 1990. 
Nat. Rys. of Mex. will assume lease from Feb. 13 1982, when Interoceanic 
Ry. concessions expire. V. 89, p. 225, 286, 1223, 1542. 

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock. 

In Dec. 1907 it was proposed to standard-gauge the line and 
“*B” debenture stocks and Mex. East. Ry. debs. V. 85, p. 1646; 86, p. 52. 


SECURITIES.—Ordinary shares, £1,700,000; par, £10. In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and par in 4% 2d pref. 
shares in discharge of dividends to June 30 1907. V. 87, p. 1160. The 
£400,000 5% prior lien debentures were called June 1 1909 and £450,000 
4% debenture stock sold. V. 87, p. 1531, 1605. 


DIVIDENDS.—On “‘B” debenture stock, from earnings of 1903-04, 6%: 
1904-05, 414%; 1905-06, 1906-07, 1907-08 and 1908-09, 7% Old pref. 
shares received 2% from earnings of 1905-06, 3%°% from those of 1907. 
i ao? ee 44% paid Dec. 1908; Dec. 1909, 5%. On 2d pref., 1% paid 

ec. , 


rovide for 


EARNINGS.—5 mos.,f{1909________ Gross, $2,783,490; net, $892,033 


July 1 to Nov. 30. SOUS Sdicd ed Gross, 2,573,076; net, 767,307 
REPORT for 1908-09 in V. 89, p. 1594. 

ross. Net. Net in ¢. 

Rr Rr pate (Mex.) $6,718,728 (Mex.) $2,298,872 £234.719 

SOON can cnucd eae (Mex.) 7,701,105 (Mex.) 2,305,448 £235,402 


Total net income, £238,503; charges and int. on deb. stock, £125,557: 
div. on ‘‘B” deb. stock (7%), $32,862; div. on pref. shares (5°), $70,000: 
div. on 2d pref. stock (1%), £10,000; bal., sur., £84. N. Y. office, 60 
Wall St.—(V. 89, p. 225, 286, 1223, 1594, 1596.) 


KANSAS CITY BELT RY.—From Clark’s Jct. to Valley of Blue River, 10 
miles. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac 
quire the entire $550,000 outstanding stock (par $100; auth. issue $2,500,- 
000) for $3,320,000, viz.: $2,500,000 bonds, $550,000 stock and $170,000 
surplus. V. 83, p. 95: V. 85, p. 405; V. 87, p. 1011. For year ending 
June 30 1908, gross, $449,745; net, $199,754; int., taxes, &c., $232,586: 
bal., def., $32,832. Pres., H. L. Harmon.—(V. 85, p. 405; V. 87, p. 1011.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky., west- 
erly and southwesterly into Tennessee, about 60 miles, of which 11 miles 
completed and 10 under construction Oct. 1907. Stock, $25,000. Bonds 
(see table) cover road, 38,697 acres of timbered lands in Tennessee, timber 
and coal rights on about 23,000 acres in Kentucky, coal mines, electric-light 

lant, &c. They are unconditionally. guaranteed, prin. and int., by the 
earns Salt & Lumber Co. and Justus S. Stearns, of Ludington, Mich., and 
mature Sept. 1 1910-12, $30,000 annually; 1913-17, $40,000; 1918-23, $50,- 
000; but are subject to call on any interest day at 105. V. 81, p. 974, 1100. 
interest day at 105. V. 81, p. 974, 1100. For year ending ‘June 30 1909, 
‘oss, $70,704, against $67,918; in 1907-08; net, $16,009, against op. def., 
2,758 in 1907-08. Pres., J. S. Stearns.—(V. 81, p. 975, 1100.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian 
Pacific owned on June 30 1909 $1,130,350 pref. and $1,889,175 common 
stock. V.77, p. 636, 1221. First dividend on first pref., 1%, paid April 2 
1901; none later reported. Year ending June 30 1908, gross, $217,423: 
ene ae Nig Bred eee. $640; int. on bonds, $17,160; bal., sur., $31,581. 
—(V. ° PD. 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, was rebuilt late in 1905. tock, $200,000; par, $100. 
Bonds, see table. Year ending June 30 1908, gross, $31,557; net, $11,465; 
int., taxes, &c., $11,099; bal., sur., $366. Pres., W. M. Franklin; Treas., 
J. W. Bausman; Sec.,J.B.Long. Office, Lancaster, Pa.—(V. 81, p.1665.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 m.; Filer City to Sands, 2m. Stock auth., $1,000,000; out., $450,000: 
par of shares, $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1908, gross, $79,693; def. under oper. exp., $6,505; 
total deductions, $33,345; bal., def., $39,850. Pres., J. Crocker, Chicago, 
Ill., Treas... B.C. Sammons. Office, Manistee, Mich.—(V.79, p. 1642.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to Shingleton, on the Duluth So. Shore & Atlantic, 
40 m., with branch to McNeil’s, 18 m.; V. 75, p. 185. Operates car ferries 
between Manistique and Northport’and Manistique and Ludington on Pere 
Marquette RR. Successor July 1909 to Manistique & Northern. Con- 
trolled by the same interests as the Ann Arbor and will be managed in con- 
junction with that co. V. 81, p. 975; V. 87, p. 97: V. 89, p. 470. Stock, 
$250,000. Bonds authorized, $1,300,000 25-year 4% non-cumulative in- 
comes, dated Aug. 1 1909, interest payable yearly if earned: outstanding 
$1,100,000. Year ending June 30 1909, gross, $73,151; net, after taxes, 
$2,009.—(V. 87, p. 97: V. 89, p. 411, 470.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20- 
year 5s were issued to replace old maturing bonds. For year ending Nov. 30 
1908, gross, $103,273; net, $53,853; other income, $8,980; int. on bonds, 
$25,000; taxes, $2,656; bal., sur., $35,177. Pres., C. W. Sells. Office, 
Manitou, Col.—(V. 89, p. 847.) 


MARSHALL & EAST TEXAS RY.—Marshall, Tex., on Texas & Pacific, 
to Winnsboro, on the M. K. & T., 72 % miles. 

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
of which 42 miles in progress in March 1909, 10 miles being completed Oct. 
1909. V. 88, p. 748, 1500. 

Controlled by interests represented by St. Louis Union Trust Co. 
essor to Texas Southern Ry., foreclosed Aug. 4 1908. 
Stock, $75,000. No bonds issued to Jan. 1909. Yearend. June 30, 1909, 
=. $100,636; def. under oper. exp., $8,033. Pres., Albert T. Perkins, 

t. Louis, Mo.; V.-P. and Sec., Osce Goodwin, Dallas, Tex.; Treas., N. A. 
McMillan.—(V. 87, p. 544, 677: V. 88, p. 748, 1500.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Ma., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 
78 m., and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 


Suc- 
V. 87, p. 416, 481. 


owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
Stock, $3,000,000, of which one-half each of common and 4% non-cum. 


2 


about $300,000 pref. stock, the latter being held in voting trust oceerme 
Jan. 1911, John F. Williams, Douglas H. Gordon and John S. Gittings 
being the voting trustees. Balt. Ches. & Atlantic owns a majority of stock 
and guarantees bonds. In 1908, gross, $743,570; net, $71,211; other in- 
come, $1,910; charges, $105,378; bal., def., $32,257.—(V. 89, p. 593.) 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of track laid. 
Concessions incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50. 

Bonds ($5,000,000 authorized) issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. 81, p. 726; V. ew - 562. Fi- 
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain, 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; issued, 
$1,000. Coupon of July 1909 paid in Dec. 1909. Earns. for year ending 
Dec. 31 1908, gross, $171,267; net over taxes, $51,383; int. on bonds, &c., 
$39,581; bal., sur., $11,802.—(V. 89, p. 919; V. 90, p. 110.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, ye 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack. & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 


early). Of the bonds ($5,000,000 total auth.), $777,000 are reserved for 
uture purposes, $804,000 having in Sept. 1909 been retired by sinking 
fund. 89, p. 779. 


Calendar year 1908, gross, $1,266,452; net income (incl. $1,772 ‘‘other’’), 
$269,027: intarest, $142,475; bal., sur., $126,552. Pres., Charles M. Heald; 
Sec. and Treas., L. D. Smith, 143 Liberty St., N. Y.—(V. 89, p. 779.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. in Aug. 1908. OnJan.101910C.C. Murphy of Pittsburgh was 
appointed receiver. V. 90, p. 168. The Albuquerque & Eastern, merged 
in Sept. 1908, which was to build the extension, has made a mtge. to the 
Pitts. Trust Co.,as trustee. In May 1909 filed a mtge. to secure $2,000,000 
bonds on Hagan coal fields. In Oct. 1909 creditors, it was reported, agreed 
to waive claims and assist in building extension to Albuquerque and Hagan 
coal mines. V. 89, p. 721; V. 87, p. 545; V. 89, p. 1069. Other allied lines, 
see V. 80, p. 221. Stock, $2,500,000, all outstanding. For year ending 
June 30 1909, gross, $69,476; def. under oper’s., $17,094. Pres., Harrison 
Nesbit, Pittsburgh, Pa.; V.-P., W. S. Hopewell, Treas., Charles C. Mur- 
ray; Sec., Francis J. Torrance. Office, Santa Te., N. M.—(V. 89, p. 721, 
1069; V. 90, p. 167.) 


NEW JERSEY & PENNSYLVANIA R&.—Whitehouse to Morristown 


VN. J., 26 miles. On March 1 1905 Frederick V. Pitney of Morristown, 
VN. J., was appointed receiver. V. 82. p. 510, 692. V. 82, p. 692. In 
Sept 1907 reorganization was pending stock being Increased to $300,000 
and & new temporary 5% mortage for $200,000 made, dated June 1 
1907 V. 85, p. 793. Pres., Chas. U. Flitnt: Sec. and Treas.. Louis E. 
Spnencer. Office. 37 Wall St., New Vork —(V 8&5. pnp 793) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8% —. all of 

alls 


com. and all the outstanding pref. being owned by Niagara Power 
Co. Calendar year 1908, gross, $42,090; net, $18,624; other inc., $1,179; 
int., taxes, &c., $12,488; bal., sur., $7,315. Pres., D. O. Mills; -P., Ed- 


ward A. Wickes; Treas., W. Paxton Little. Office, 15 Broad St., N 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, ot Allouez Jct., 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 

roperty. See official statement, V.71,p.698. Capital stock $1,000,000. 
For year ending June 30 1908, gross, $17,224; net, $273; other income, $38,- 
017; int., taxes, &c., $40,288; bal., def. for year, $17,201.—(V. 71, p. 698.) 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 47.64 m.; 2d track, 
40.62 m.; 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15 
1890 for 999 rs, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & R ing RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000. 


RAPID CITY BLACK HILLS & NORTHWESTERN RY.—Owns Rapid 
City, S. D., to Mystic, 35 miles. Incorporated early in 1909 as successor 
of Missouri River & Northwestern purchased at receiver’s sale by the old 
bondholders. V.88,p.1254. Stock authorized, com., $450,000, all out- 
standing; pref. 5% cum., $250,000, of which $233,000 pref. outstanding; 
par, $100. Stockin 5-year voting trust. Of the 1st 30-year 5s (total $750,- 
000 auth.), $350,000 have been issued; Columbia Trust Co., New_York, 
trustee. Pres., Geo. E. Macomber, Augusta, Me.; V.-P., Albert E. Os- 
borne, Erie, Pa.; Sec., Charles E. Hoyt, South Norwalk, Conn. 


*“SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
branch, 94 miles. In — 1907 the Maine Central acquired control; V. 85, 

. 922. Capital stock is $736,649; par, $100; ist and ref. 4s of 1905 ($1,- 
500,000 auth. issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment; of the balance unissued, $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when net earnings are twice the interest on the bonds then 
outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by the Maine Central, were sold. V. 84, p. 1183. For 
year 1908-09, total oper. revenue, $270,944; net, over taxes, $31,760; other 
inc., $1,695; charges, $127,852: bal., def., $94,520.— (V. 89, p. 722.) 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000; outst’g, 
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p. 98. For year 
ending June 30 1908, gross, $116,364; net, $50,902; other inc., $27,468; 
charges, $38,453; bal., sur., $39,917. Pres., P. F. Sherman. Office, 
Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98.) 


STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 
miles; branches and terminals, 13 m. Stock, $100,000; par, $100. For 
year ending June 30 1908, gross, $123,040; net, $23,844; other income, 
$1,346; charges, $27,663; bal., def., $2,473. Bonds, $750,000 ist gold 
5s due Nov. 1 1935; outstanding, $500,000. V. 81, p.1101. Pres., S.G. 
Moon; Treas., J. T. Barber, all of Eau Claire, Wis. —(V. 81, p. 1101.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 miles: completed Dec. 1907. In Feb. 1909 St. Louis 
parties purchased a half interest. Stock, $43,300. Bonds (Common- 
wealth Trust Co., St. Louis, trustee), V. 85, p. 1006, 1083. For year end- 
ing June 30 1909, gross, $102,859; net, $45,342. Pres., B. C. Cage; Sec. 
and Treas., W. S. Watson.—(V. 88, p. 565.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m. 
In Jan. 1909 a syndicate acquired all the stock and bonds and proposes to 
extend road. V. 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds, 
see table. No plan for new capitalization had been arranged in March 
1909. Year ending June 30 1907, gross, $25,741. Pres., John B. Christen- 
sen, Commonwealth Trust Bldg., St. Louis, Mo.—(V. 88, p. 159, 232.) 


TEXAS SOUTHEASTERN RR.—Owns Diboll, Tex., to Vair, 10 miles; 
Blix to Lufkin, 10% m.; extension under construction from Vair, 00 miles, 
of which 8 miles completed Aug. 1909. Controlled in the interest of the 
Southern Pine Lumber Co. Stock Dec. 1909, $250,000; par $100. Bonds 
auth., $282,000 20-year 6% gold bonds ($1,000 each). V.89,p.529. Pres., 
T. L. L. Temple, Texarkana, Tex.: Sec. and Treas., E. C. Durham, Diboll, 
Tex.—(V. 89, p. 529.) 


TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. onds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page. 

EARNINGS.—5 mos, , | Gross, $32,945; net, $4,687 

July 1 to Nov. 30. ji Gross, 29,451; net, 321 

Year ending June 30 1909, gross, $74,362; net after taxes, $1,718; int. 





pref.; par of shares, $50 each; 4% certificates of indebtedness, due Dec. 5 
RR. and‘ its subsidiaries own all the common and 


$80,000. Penn. 


charge, $12,377 (of which $377 paid); bal., def., $10,659. In 1907-08, 
gross, $88,081: net, (incl. “other income’’, $6,479), $9,025. Pres., T. 
Jeffress; Sec. and Treas., G. M. Wilson, Richmond, Va.—(V. 85, p. 865.) 
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TeLepe wa gg PAU REOON RV trom Muskegon, Mich., to 


of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338. 

Year ending. Gross. . nterest. Oth. Chgs. Deficit. 
June 30 1908_..$135,877 op. def. $17,473 $83,100 $12,156 $112,729 
—(V. 71, p. 31, 85.) 


TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
Tombigbee River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock is limited to $10,000 mile, all common; 
$520,000 outstanding. Of the bonds, $1,000,000 are able at $5,000 p ~4 
mile and the remaining $200,000 for a and terminals at $1,000 
per mile after earnings are more than double those at the time of the making 
of the mortgage. n — 1906 $425,000 bonds had been sold. V. 82 
Rs 806. For 12 mos. ending June 30 1909, gross, $81,320, against $62,158 
n 1907-08; net, $28,133, against $16,048. or 5 mos. ending Nov. 30 1909, 
ee. $32,834, against $29,420; in 1908, net, $10,962, against $10,518. 
., J. T, Cochrane; Sec., C. P. Duke, Fairfield, Ala.—(V. 82, p. 806.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See 
V. 62, p. 319.) Under traffic a ment with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practicall 

aranteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle”’ of Marc 

11899. Of the stock, $2,500,000, 19%, is held by Canadian Pacific and 
51% by N. Y. Central. V. 61, p. 753; V. 63, p. 359; V. 68, p. 475, 1134; 
V. 69, p.29. For year ending Dec. 31 1908, gross, $785,499; net, $210,180; 
int. and taxes, $187,529; bal., sur., $22,651.—(V. 79, p. 1705.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. 


V. 83, p. 97. 
ck authorized, $420,000; par, $100; outstanding, $335,000. V. 68, p. 
926. Year ending June 30 1905, gross, $64,173; net, $20,601. T’res., 


B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen. Mgr., J 
Hays, Brevard, N. C.; Treas., A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975; V. 87, p. 814. 
The Grand Rapids & Indiana owned $75,000 of the $278,000 bonds of the 
old company. Stock authorized, $278,000. No bonds Mch. 1909. For 

ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; 

terments, $3,490; bal., def., $5,742.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganizaton of that company in 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569, bet- 
terments, $3,490; bal., def., $5,742.—(V. 87, p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000,000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 and interest, the $3,450,000 unissued 
are reserved for extensions at not over $30,000 per mile, and for better- 
ments, improvements, &c., under restrictions contained in the mtge. V. 
88, p. 1314. Pres., W. H. Seaman: Sec., James Stanley Joyce. Office, 
206 Salle St., Chicago, and Winnfield, La.—(V. 88, p. 1063, 1314.) 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne-to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172. 
The Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado & South- 
ern mtges.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agre:d to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtgef), one-half of the 1st mtge. bonds and other 
securities of the Tr. & B. V. Ry. V.80, p. 1423, 2622; V. 82, p. 930, 986. 

Owns one-quarter interest in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. Ry. 

Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under 1. & South. refunding mortgage; outstanding June 
1908, $8,760,000. Certs. of indebtedness to Col. & Southern June 30 
1908, $490,083, to which was also due for construction advances, $380,000. 
The 5% - ere ge bonds of 1907, subject to call at 101, mature $25,000 
semi-anually, and are guar. jointly, p. & i., by the Col. & Sou. and Chic. 
R.1I & Pac. Ry. V. 84, p. 509.—(V. 86, p. 287, 1161.) 


UNADILLA VALLEY RY.—Owns road from Bridgewater to New 
Berlin, N. Y., 19 miles. tock, $200,000; Baad $100. V. 78, p. 104. 
Bonds, see table above; V. 78, p. 1499. wis R. Morris is trustee. 
Year ending June 30 1909, gross, $51,112; net, $14,055; interest and taxes, 

10,059; balance, ——, $3,996. Pres., Lewis R. Morris. Office, 37 

all Street, N. Y.—(V. 78, p. 1168.) 

UNION SPRINGS & NORTHERN RY.—Owns Union 
Davis, Ala., 7% miles. In Dec. 1909 an extension from Fort Davis to 
Rockford, 58 miles, was proposed. Bonds are subject to call since May 1 
1906 at —. International Trust Co. of Baltimore is mortgage trustee. 
V. 76, p. 793. Year ending June 30 1908. gross, $23,914; net, $5,889; 
charges, $5,855; bal., sur., $34. Pres, W. M. Blount, Union Springs, 
Ala.—(V. 76, p. 753.) 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof te Delaware & Hudson Compnay, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street iines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 

ce, varlable—3 %% 1898 to 1909, incl._—(V. 88, p. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,, 

which connection is had with Salina Cruz on Pacific Ocean, 114 miles 
d t; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, about 50 miles. Re-incorporated in July 1908 
under the laws of Mexico; formerly known as Vera Cruz & Pacific Ry. 
V. 87, p. 39,616. Stock, $1,000,000 common, all owned by Mexican Govt., 
which guarantees gary 7 gia and int., by endorsement. _V. 78, p. 1783, 
1963; V. 79, p. 1933, 1643. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V.87,p.39. For yearend. Dec. 31 1907, gross earns. (Mexican cur- 
rency) were $1,143,100; net, $95,261. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.: Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 227.) 


VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee 
State e, 17 miles; Beaver Dam RR., operated, State Sm to Crandull, 
8 miles; total, 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
aut » $1,000,000; outstanding, $400,000. Bonds, $180,000 first gold 
5s, due May 11950. Year ending June 30 1908, gross, $98,683; net, $41,- 
656; charges, $19,144; dividends, $2,000; bal., sur., $20,512. Pres. and 

-» W. B.Mingea, Abingdon, Va.; Sec., C. W. Boice.—(V. 86, p. 1345.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N.C., north to Hope Mills, 27 m.; extension proposed to Fayetteville, N.C., 
7m. _ Stock auth., $40,000. Bonds ($2,000,000 auth.), V. 86, p. 1345. 

..d. F. L. Armfield, Fayetteville, N. C.—(V. 86, p. 1345.) 


VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va., at a 
connection with the Southern Ry., northerly via Appalachia to coal fields 
around St. Charles, Va., and southerly to Iron mines at Mountain City, 
Tenn., with branches, a total of 221 miles, including a 38-mile cut-off from 

Gap to Persia, Tenn., where connection is again made with the 
Southern Ry., completed Jan. 1910; leases Rogersville via Persia to Bull’s 
Gap, Tenn., from Jan. 1 1910; trackage, 51 miles; total mileage, 272 miles. 


rings to Fort 





In July 1908 Southern Ry. completed P45 of the $2,000,000 stock. 
V. 87, p_ 98. The Virginia Iron, Coal & Coke Co. guar. the ist M. bonds, 
Pp: &1.; V. 75, p. 348, 398, 736; V. 76, D; 273. Of the first consol. 50-year 

($7,000,000 auth. issue), dated April 1 1908, $2,000,000 are reserved to 
retire the outstanding ist M. bonds and $430,000 remain in the treasury. 
V. 86, p. 1102, 1161, 1287: V. 87, PB 1606. Car trusts, $120,000 5s due 
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911. 


EARNINGS.—5 pre ->) 1858 Ss i Ullah dl li Gross, $522,206; net, $179,047 
July 1 to Nov. 30. 1908 Gross, 329,949; net, 218,108 


Report for year ending June 30 1909 in V. 89, p. 1341, showed, gross, 
$1,136,286; net, after taxes, $313,389; other income, $82,914; int., rents, 
&c., $282,341; improvements, $15,545; bal., sur., $98,417. In 1907-08, 
gross, $1,062,500; net, $207,275.—(V. 88, p. 159; V. 89, p. 1282.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894 
= July 1896; none — since. Year ending June 30 1908, gross, $123,- 

44; net, $3,688; total deductions, $40,903: bal., def., $37,215. 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes. V. 83, P. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1909, gross, $88,173; net, 
income (incl. $292 ‘“‘other’’), $4,637; taxes and rentals, $8,076; bal., def. 
$3,439. Pres., H. P. Smart, Savannah.—(V. 83, p. 975.) 


WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex., 
20 miles. Stock, $100,000; par, $100. S. F. Carter and W. H. Norris, 
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741; taxes, Sigs; bal., sur., $15,248.—(V. 87, p. 40.) 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, including $4,000 for equip. 
V. 84, p 1249; form of guaranty., V. 85, p. 347. 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.) —Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
ct = an and interest, by endorsement, but road is operated independently. 

onds are issuable at $20,000 per mile, being subject to call at par and 
int. Jan.11924. For yearend. June 30 1909, total oper. revenue, $483,733; 
net over taxes, $114,413; other income, $1,412; charges, $96,211; improve- 
ments, $40,789; bal., def., $21,175.—(V. 87, p. 679: V. 89, p. 722.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. 
$100,000. The T xas & Pacific guarantees the bonds ($1.354,000 auth- 
orized issue), em ag 7 and interest, by endorsement. V. 75, p. 908, 1356. 
See form, V. 78, p. 344. For year ending June 30 1909, gross, $153,161; 
net, $69,141; charges, $52,773; bal., sur., $16,368. Pres., G. J. Gould; 
Sec. & Treas., J. W. Boot.—(V. 78, p. 344.) 


WEST VIRGINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mitge., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4%; option to retire bonds at 
par expired Sept.11904. V.69,p.439, 646. Com., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L. E. & W. Va. 
System a. tge. covers road and equip. and 134,842 acres of timber, 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 


WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 


RY.— 
Stock, 


wees , extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, 1138) ; also operates steamers between White Horse and Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 


Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 field a mortgage to secure bonds at not ex- 
ceeding £6,000 per mile for construction of White Horse Copper Mines 
branch, 16 miles, the bonds being guaranteed, prin. and int., and purchased 
as part of the sink. fund forthe redemption of the consolidated iret mtge. 
debentures. V. 86, p. 1099, 1466; V. 88, p. 687. 


DIVIDENDS.—First cash dividends of 5% paid Apr. 22 1901, and also 
in August a 25% stock dividend, the two together ars the profits 
of the first three years to June 30 1901; Dec. 1901, 5%; in 1903, July, 2«%%; 

n og © 5%; 1905, 3% %: 1906 to 1908, 5% yearly 1909, Jan.,2%; July, 1%. 
1910, Jan., 1%. 

For year ending June 30 1908, total income, £149,610; charges, £63,557 
net profit, £86,053; dividends, £68,750, bal., sur., £17,303. 

Pres. of the local pamee egg? companies, S. H. Graves, Mackinnon Bldg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 88, p. 687.) 


WwW INGTON & NORTHERN RR.—(See Maps Reading System.)— 
owns Wilabasten. Del., to Highs Jct., Pa., 72.14 malles; branches, 17 miles. 
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capi- 
tal stock, which is deposited under {ts coll trust mtge. The road is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3%% div. on stock, payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WwW NA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and LONG, BID 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year ending June 30 1908, net, $33,001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829.—(V. 77, p. 252. 


WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
tle wis, 73 miles; trackage,8m. In Mey 1904 logging railwy Pembina, 
Wis., westerly 42 m., was purchased. V.78,p.2013. From Peshtigo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par, 
value, $100; current liabilities June 30 1908, $1,771,990. Last couponon 
first mtge. bonds paid was that maturing July 1 1898. Of the bonds, 
$905,000 first 5s and $150,000 4s were included in the collateral turned over 
to the Chicago banks in Jan. 1910 on settlement of the Walsh notes. V. 90, 
p. 169. Year 1907-08, gross, $226,430; net, $43,165; other income, 
$10,412; interest, taxes, &c., $134,683; bal., def., $81,106. Pres., J. P. 
Hopkins, Chicago.—(V. 90, p. 169.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Grea 
Western.) —Red hantum: $ Minn., to Mankato, 95.7 miles; Red Wing to Osage 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; total, 271 miles. tock, $5,893,400; all owned by the Chicago 
Great Western Ry., which company operates the road as a part of its system 
under an agreement dated April 1 1901, running for 100 years, providing 
that all net earnings above interest on bonds shall go to the Great Western, 
to be held in trust for payment of future coupons. This surplus on June 30 
1908 amounted to $499,239. V. 73, p. 566. 


EARNINGS.—12-mos.,|1908-09--_-..- Gross, $688,560; net, $193,369 
July 1 to June 30. 31908 Gross, 619,082; net, 154,461 


SS, $619,083; net Income, $181,152; int. and 
76,039.—(V. 81, p. 213; V. 84,°p. 694.) 


REPORT.—In 1907-08, 
taxes, $257,191; bal., def., 
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Capital. Surplus & Dividends. Surplus & 
Companies. undivided undivided |Dividends paid in 1908 and 1909 
ar}; Amount. | profits b| Period |1909.|1908. Latest. Companies. Capital. or oe and also last dividend. 
— market va 
New York. | $ $ $ % Par, Amount. |Dec. 31 '09| Period./1909.,1908.,Last paid, % 
Aetna ...... 00} 300,000' 315,900) Q—J 8 8 Jan ‘10. ° 2 —- 
erica a...|100) 1,500,000! 5,894,900|\J & J) 26 | 26 \Jan ‘10. 13 a, Y. City. | $ $ 
Am, Exch.-..}1 d A | 5,095,100:'M & N 10 10 |Nov ’09. S| Astor .....- 100) 1,250,000 813,929) Q—F 6 ---|Nov '09. 2 
ubon..../|.-- 200,000, 51,100| Beg bus| Nov1|1909. V. 89, p.1258 a ----/100) 3, ,000| 6,243,614; Q—J | 066 12 |Jan ‘10 4 
Battery Park/100 00,00 150,300 Beg bus| Nov!1904./V. 80, p. 99 | Broadway --.|100 0,00 436,465) Q—F 1%|Nox|Feb °10. 1 4% 
Bowery a.../100 250,000 802,000; Q—F _| a37 12 |Feb °10. 80 | Carnegie ....|100) 1,500,000) 1,010,383) M’thly 8 6 |Jan 10. 2-3n 
Bronx Bor.a-| 100 150,000 76,1003 & D| 20 50z|Dec31'09. 10 | Central ....- 00; 3,000,000|15,942,745| Q—J_ (p259/| 180 |Jan ‘10. 9 
Bronx ....-.- 100 00, 217,200| Beg bus; Oct |1907.|V. 85, p.1121 | Columbia -.-/100) 1,000,000; 1,541,007) Q—M 8 | __..|Dec31’09. 2 
Bryant Parka|100® 200,000) 118,000| Beg bus; Sept)1907,/V. 85, p. 575 | Commercial -|100 00,000; 284,484)/Beg bus} Nov |1906.|) _...-....-- 
But. & Drov.| 25 300,000) 153,400|\J & J 6 6 Jan ‘10. 3 oo 100 250,000 405,432| Beg bus} Apr |1 °02|V. 74, 657 
Century a...|100 00,000) 151,800; Q— 6, 3 Jan 10.1% eee 00} 1,000,000; 1,098,235)J & J 7 g7 |Dec31’09. 5 
i eee 100i 5,000,000 7,040,400|\J & J 6 6 Jan °10. 9s Equitabie -—- 100) 3,000,000/11,054,360 —M 19 | 118 |Dec31’09. 5 
Chatham .-.-.| 25; 450,000; 1,026,200; Q—J (|wi6 |wi6 Jan °10. 4w arm.L. 25; 1,000,000) 7,116,561 —F 40 40 |Feb '10.12% 
Chelsea Ex.a/100 200,000, 84,300 —J 4 | ....\Jan °10. 2 Fideltt ----/100 50, 21,484\J & D) b7 3 |Dec31'09. 4 
Chemical_...|100| 3,000,000| 6,183,000) Bi-mo.| 15 | 15 |Jan °10. 2% | AFifthAvenue/100) 1,000,000) 1,932,575) Q—M 12 12 |Dec31'09. 3 
Citizens’ Cen - 100! 2,550,000 1,486,600, Q—J 6 | r7-«\Jan '10. 1% | Fulton_.-.-.- 100 00,000 844,004\J & J} 10 10 |Jan ‘10. 5 
iT assgeuce 100) 25,000,000 28, 1853, 000|M & N| 10); 10 |Nov ’09. 5 | RGuar.Tr.N Y/{100| 2,000,000) 8,605,151; Q—M 20 20 |Dec31’09. 5 
Coal & Iron. - 100) 1,000,000 ‘326,300 Q—J y9 | y& Jar 10. 1% | Guardian --.|100 00,000 12,260| Beg bus! Aug |1902,/V. 75, p. 422 
Colonial a. ..|100' 400,000 311,000 —J 10 | g25 Jan °10. 2% | Hudson -}100 500,000 694,440, J & 6 |\None|Jan ‘10. 3 
Columbia a_-_/100) 300,000 458 ,900\J J} 12 12 \Jan °10. 6 | Knickerb’k’r |100 €1,200,000| 1,670,226\J & J|None|None|July '07. 25 
Commerce. ._| 100, 25,000,000 15,694,300; Q—J 8 | 8 Jan ‘10. 2 | Law.T.1.& 00 ¢ é 6,189,179; Q— 12 1 |Jan ‘10. 3 
avsouer ----|100) 2,000,000 2, 300' Q—F | §8 | ..-- Jan29" 10. 2/1 Lincoln ..... 100; 1,000,000 556,731; Q—M |None/|None|Sept ’07. 3 
Corn Exch.a_}100) 3,000,000 5,524,100) Q-—F | ” | _ ‘Feb °10. 4 | Manhattan -_| 30) 1,000,000, 2,430,706\J & J| 12 12 |Jan ‘10. 6 
Cosmopoll’n a/ 100) 100,00 Mevleessece ene oO ae er Mercantile __|100 2'000,000 7,305,969} Q—J_ | 30 | 445 |Dec31'09. 10 
East River..| 25) 250,000 105,200, J & J Jan 10. 3 | Metropolitan |100 2,000,000) 8,134,210) Q— 24 24 |Dec31'09. 6 
¢cEurop-Am @/100; ¢100,000 37,100| Beg bus Sept 1907, /V. on p. 696 | hMorton ._--|100) 2,000,000) 8,252,774; Q—M | 20 20 |Dec31’09. 5 
4 a ahaa a.../100) 200,000 159,300|\M & N| 6 09. 3 | Mut. Alliance|/100 00,00 377,948\J & J|\None| d4 |Jan ‘08. 4d 
ee 1/100 250,000 483,500, Q—J 12 | 12 Jan. "10. 3 | N.Y.Lf.1.&Tr.|100} 1,000,000) 4,181,800\J_ & D) 745 | 745 |Dec '09. 257 
Fifth Ave a../100) 100,000 2,069,900| Q—J (e225 e260 \Jan ‘10. 25 | New York---/|100) 3,000,000/11 :009, 216; Q—M 32 32 |Dec31’09. 8 
ey TT 100 10,000,000 19, :808, 600! —J 20 | 29 \Jan °10. 13¢| kSavoy ._.. |100 500,000 ,164\J & J|None|None|July ’07 2 
First Security 100 10,000,000, ________) J 12 | 3 \Jan ’10. 3 | Standard__.-./100) 1,000,000 1,485,765 Q—M 14 10 |Dec31'09. 4 
14th St a....|100 1 ‘000, ‘000 334,500 F & A 6 6 34 Aug 09. 3 | Title Gu. &Tr.|100| 4,375,000|/10,201,894; Q—M 20 16 | Dec31'09 5 
Fourth...... 100) m3000,000 m3543, 100) Q—JI 8 710 Jan °10, 2 | Tr. Co. of Am|100|} 2,000,000) 6,389,606) Q—J 9% 2 |Dec31’09.2% 
Gallatin... 50; 000) 2,443,100/A & O} 12) 12 [Oct ’09. SC) Umon . oks.. 100} 1,000,000) 8,165,863) Q—J 50 50 Jan '10.12% 
__ ae }100; 1 '000, ;000 1,147,100| Q—M 12 12 'Dec31’09. 3] U.S. M. & Tr/100) 2,000,000; 4,380,368) Q—M 24 20 |Dec31’09. 6 
German-Ama; 75 750,000 "667, 500/F & A 6 6 |Feb °10. 3 | United States|100 2,000 ,000'13,720,622\J & J} 50 50 |Jan ‘10. 25 
German Ex-.a'100' 200,000 894, :000/J & J} 20 20 Jan '10. 10] Van Norden_/100) 1,000,000) 1,001,406) M’thly 12 |'c10 |Dec31’09. 1 
Germania a_-.|100) 200,000) 1 oe 500\M & N d22\%| 20 |Nov’0912%d| Washington -_|100 00,000; 1,315,082; Q—J_ |mi4 |mi14 |Jan °10. 5 
Greenwich a- |100; 500,000 777,400| Q—F 10 | 10 |Nov ’09. 2 Windsor ..../100} 1,000,000 36,879\J & D 6 6 |Dec29’09. 3 
Hanover --.--) 100, 3, poy 000 11,101 '100| Q—I 16 16 \Jan °10. 4 Brooklyn. 
Hung.-Am.a-_/|100 200,000: 112,300|Beg bus; Dec |1907,|V. 85, p.1436 | Brooklyn___-!100) 1,000,000) 2,341,880; Q—J 20 20 |Jan ‘10. 5 
Imp. & Trad-_|100 1,500,000 7,504,000\J & J} 20) 20 Jan "10. 12 Citizens’ _...|100 500,000 173,388\M & S 5 | -.. |Sept’09. 2% 
Internat a-_-_-_|100 500,000) 2 '600 wibeaes | Mone 5 |May ’08. 5 | Flatbush -../|100 300,000 270,768\J & J 8 8 Jan ‘10. 4 
Irv. Nat. Ex./100| 2,000,000) 1,516,300) Q—J } | § |Jan °10. 2 | Franklin -.-.-/100} 1,500,000) 1,012,243,\J & D 8 | 114%/Dec31'09. 4 
Jefferson a_-_-_|100 0,000) 586,900 J & J| 10 | 10 jJan °10. 5 | Hamilton ..-./100 0,000; 1, '030 "956! Q—F 10 10 |Feb °10. 2% 
Liberty ..... }100 1 000, 000) 2,704,400; Q—J 125 | 425 Jan '10. 15¢| Home _____- 100 750,000 "326,325\3 & J|None|None|July ’07. 2 
Lincoln -..-- /100, 1,000,000 1,408,900) Q—F 8 | (hk) |Nov ’09. 2 | Kings County/100 500,000) 2,001,585, Q—F 14 12 |Feb °10. 4 
Manhattan a_| 50, 2,050,000) 4,126,600|\J_ & J| 14 14 \Jan 10. 8 -LL. & 00} 1,000,000) 2,185,834, Q—J 12 12 |Jan ‘10. 3 
Mkt. & Fult_/100) 1,000,000 1,668,000; Q—J 12; 10 \Jan °10. 3 | Nassau ..-.-. 100 00,000 476,067; Q—F 8 ® | Nov ’09. 2 
m Mechanics’_ 100) 3,000,000, 3,851,200' Q—J 333 | 12 \Jan °10. 3 | People’s ._.-|100) 1,000,000) 1,645,722) M’thly.| 12 12 |Jan °10. 1 
Mercantile _.|100) 3,000,000) 2,570.800| Q—J 3%, 2 \Jan '10. 1% | Willlamsburg '100 0,000 130,341| Q—J None'None'Oct '07. 2 
Merch. Exch-| 5 600,000 68,200J & J) 6; 6 jJan °10. 3 
Merchants’ ._| 50) 2,000,000) 1,693,700 J & J 8 eR Jan 10. 3% a Decrease due to change in dividend period. 61% extra paid Dec. 31 
Metropolis a.|100} 1,000,000) 2,020,200! Q—F 16 16 |Nov ’09. 411909. c Extra dividend of 2% paid in Dec. 1908; also 25% in stock of the 
Metrop’n a_./100) 2,000,000) 1,392,900) Q—J 735| 6 Jan 10. 2| Nineteenth Ward Bank on Dec. 31 1908. d Stock dividend of 40% de- 
Mt. Morris a_!100 250,000 287,600| Q—F 10 8 \Jan ‘10. 2% | Clared from surplus in Sept. 1908, increasing capital from $500,000; v. 87, 
Mutual a____'100 200,000 328.5003 & J 8 8 Jan 10. 4 . 849,°655. e;Capital to be increased to $2,000,000; V. 86, p. 1702. 
Nassau a____! 50 500,000 464,800|M & N 8 8 \Nov ’09. 4 Extra*5% aid in both Dec. 1908 and 1909. g Stock dividend of 50% 
New Neth_a_/100 00, 243,500|__.__._ 2%| --.-|Oct "09. 2% id Nov. 1641908; V. 87, p. 911, 985. hk Union of the Fifth Avenue 
New York-_-.-|100; 2,000,000) 3,465,500\J & J| 14 | 14 |Jan '10. 7] Guaranty ands Morton trust cos. contemplated; see V. 90, p. 83. @ In- 
N Y County-|100! 00, 1,642,400|\J & J} 40 | 40 Jan 7 20 | cluding 1903 and since, paid 20% extra in May each year, making 80% 
Night & Daya'100 200,000 19,100| Beg bus| May °06\V. 82, p.1016 rannum. k This is ag old Italian-American Trust , name — 
19th Ward a_|100 300,000 437,000} M’thly | 15 | 11% Jan3i’ M0 1% jin Dec. 1909; V. 89, p. 1459. 2 Upon abandonment of merger panne, 
Northern a __/100 700,000 207,700|....... Py Reds Eee scoumulated dividends paid as follows: Equitable Trust oon 9%, May 2 
fic a....| 50 00, 897,600, Q—F 0 10 |Feb 10. 41] 1908; Mercantile Trust Co., 30%, May 5 1908; V. 86, 1075. mIn- 
PRES 100; 3,000,000) 9,912,500; Q—J 16 16 |\Jan 10. 4 cludes extra dividends, 2% each; paid uly 1908 and 1909 Pond Jan. 1910. 
People’s a...| 25 00,000 477,500, & J} 10 10 \Jan ’10. 5 | m Declared 4%fin Dec. 1909, ag “4 in monthly installments. o Includes 
Phenix ____. 20) 1,000,000 685,500|\ & J 6 6 Jan "10. 3 | 4 Special cash dividend of 50%. Capital increased in 1909 from $1,000,- 
Plaza a____. 100 100,000 412,400\J & Ji 20 20 \Jan °10. 10 | 000 to,$3,000,000 and a special cash ividend of $200 paid June 15 1909; 
Prod. Ex_a__|100 1,000,000 705,400)A & O ae 8 Oct, 709. 4| V. 88, p. 1290, 1411. 
ublicd..... Jot 100, ’ Began b/usine|ss Ap NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
peec's ----lien tenes) Steed oy ST Stee ie Sl : 
yal @..... , ’ an ‘10. 
Seooeg't:==-|i80 1:909:000| 1:Sge:900° a 3"| 12 | ex8 an 10. 3 | Companies, | eee 
_ See ; d é a — an ‘10. . : 
Sherman ----|100 0,000) * 61,200| Beg bus| Nov |1907,|V. 85, p.1184 Par| Amount.) 1908. /1909.)1908.|1907.|Las! patd. % 
is % sasse 100) 1,000,000 863,000|\J & J} 10 10 |Jan "10. 5 5 3 3 
23d rend 3: 100 200 008) 100.0007 © 2) 4) §,\Pecst 09. 2! Commonwealth ...|100| 500,000] 901.577; 10 | 10 | 10 |Jan‘10. 5 
Union Ex---|100| 1.000:000, 959;300/7._ & ‘3| 10 | 10 |Jan ‘10. 5 | Comtimental -__7-~ aoe ees eer, SS |) ee 
Wash H_a_._|100 100,000 iaaiooe Qq—s 4|....\Jan 10. 2 prapire pee 100 00.000) 160,763; 8 8 7 |Jan '10 4 
West Side-a:|t00| 200;000| 1,130,0007° a 3| 15 |i lJan “10, 6 | Rugeley _----|100]1.9g0-0vgiszaco ssa] 8 | 6 | 55 (gan a 8 
orkville @--|100, 100,000} 446,000/5 & J| 20 | 16 |Dec31°09. 10 | German-alliance --|100| 400,000] 516.983, 12 | 12 | 12 \Jan ‘10 7 
B Germonie icine @ re ey trv tT wee eL. a — — 
Borough a-__|100| 200,000| 138,000|J_ & J|\None|None|July 07. 3 | Hamilton -------- y ool ae | tn tien “en ee 
Broadway a-|100| 200,000, 541:100\J. & J| 14 | 14 Jan ‘10. 8 See «+---=--- oeik See Geelo naa aati tg: | se | go Wee iB. Te 
klyn a__| 50| 300,000} —87,700|J_. & J|None|None|July 07. 334 | Home ----------- one oo ve 
~ peaeedboge: 50 : 607'50017 & Ji 14°} 14 (Jan '10. 7 | Nassau ---------- 50| 200,000| *219.298} 10 | 10| 10 \Jan10 5 
Coney Isi'd a|..-| 100,000 ,000|Beg bus|Augi |0°09.|/V. 89, p. 387 | Niagara. -------.- ae Seems teeeees| et | eee 
—— 00 000! 573°000 7 |S \None\Jan °10. 2 | North River ------ 25) 350,000} 358,694) 10} 10] 10 |Oct"09. 5 
Home Wie, 00 100.000 "2 a None 2 an "08. 2 Peter C eee 20 150,000 100,559 6 6 10 Aug’ cg 3 
Homestead ai100 200,000 58,200 _.|None 2 Aug 08. 2 [ES 50/1,500,000 *511,397 20 20 20 |Oct °09. 5 
Manufac’rs’_.| 30} 252,000} 798°700/ Q—J | 1834) 14 Jan ‘10. 5 | Stuyvesant ------ 00} 400,000/ *325,000| 8 | 10%) 3 |Jan 19 5 
Mechanics’ a 50 1 000 000 934 700 J & J 12 12 Jan "10 6 United States -<<<<= 25 250,000 *128, 234 None None None Jan "14, 3 
tauk @..|100 ‘100,000 68'800\J & Ji 21 2 (Jan ‘10. 2| Westchester ____-- 10] 300,000/1,113,946| 30 | 30 | 30 |Aug 09 158 
— 00| 750000| 966400 QJ | 12 12 [Jan ‘10. 3 | Willlamsburg City-' 50! _ 250.000! #790,522' 20 | 20! 20 Jan 10 10 
North | Side_a Ho Phaye ed tered & J 6 p6 +a “as: 4 * As of Dec. 31 1909. 
pe ...- x Se ional seg~ ( 2us 
Bros Pari a 100 100;000 60,700 = Rear) é 6 Jan "10. 134 GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
gewood - ’ ‘ eg bus|/M’y 2/7’ »D. 
Terminal a_.|100} 100,000 12, 700 Beg bus oe 1905, ¢ 81; p.1766 Odiienite Per aoe aeewcnre Dtvidends and Interest. 
on.a@ -.-.|100| 1,000, 669,300 Resume us |iness |Aug afloat. ewe 4 1909 .|1908.\a Date. % 
a State bank. b Nov. 16 1909 for national and Nov. 16 1909 for State | cBingh (NY) ist M 5s-_- 1500 753,000 Aé&oO 5 5 |April 1 1938 
banks. c Capital to be increased to $200,000 and name changed to Security one peees > > msg _—_ . oti one 2. >, on 5 oe Oct 1 1954 
Bank; V. 87, p. 1213; V.88,p.135. dIncludes 24%% extra paid in Nov. Pref. cum, $6,000,000} 100/5;500,000| Q—J Py 5 |Jani’i0,i 
1909. e Special dividends were paid as follows: 125% July 1 1909; 160% a Gas 1st Mg. 5s 1,000) 1 500 ,000 a & J 5 5 1932 
July 1 1908; 150% July 11907. /f Proposition to increase capital to $600,- n Gas (NJ ---| 100/1,000,000| Mostly |owne|d by |Am. Lt.& Tr. 
3 : Cons M, 5s, gold.._.cj1,000| 976,000/\)J & J) 5 i Jan 1 1936 
000 ratified in Jan. 1910; V. 90, Dp. 145; Vv. 89, Dp. 1574. g Dividend in L Br Ltg ist M, 6s... 1,000 15,000 7 a 6 6 \Jan 15 1914 
1908 was on old capital of $100,000. hk Paid in 1908, 8% in Feb. on old vr "sz aR TSH 50 retype Q—J |None|None|July3. 1900 2 
capital ($500,000) and 6% (2% quarterly) on new capital ($1,000,000). st M, 5s, $7,500 ,000¢|1,900/4,250,000/|A_ & O| 5 ct 1 1952 
i Extra dividends were paid as follows: 10% Jan. 1910 and 5% each in | “7ck (Mich) Gas Stock.|, 100) $00,000) Owned) by |Mich| Light Co. 
Jan. 1909 and 1908. A special dividend of 21% was paid in Dec. 1909 in eMadtsoi (Wis) G & E.. P = pry na4 we a by A eee i & pes 
, & » 6S, Gold.-_.--_ ,' ’ 6 1 
connection with the merger of Mechanics’ Nat. and Nat. Copper banks. Deb, scrip, gold: 8%l25&c| 100'000/A&0 10! 6 4 Vv 71, 302 
1 Also 100% stock dividend paid Oct. 1 1908. V. 86, p. 788. m Capital | Minneapolis G Ps 50} 800,000\J) & J 8 8 \July 1909, 
and surplus each to be increased to $5,000,000. V.89, p. 1632, 1573, 1318. ae S 68, gold. 1 oes 3.000 000 M & s ¢ $ "1810-1930 
’ ’ Ve NOV 
n Mechanics’ Nat. and Nat. Copper banks to be consolidated Jan. 29 1910 Municipal Gas (Alb,NY)| 100|2,000.000| Q—F 10 | 10 |Feb "10, 2% 
under name of Mechanics’ & Metals Nat. Bank, with $6,000,000 capital; V.89, pe yt B Gas & Electric|—Se |e ‘‘Street liwa|y” Se|ction 
p.1633,1390, 1197. o Extra payments as follows: 5%each Feb. 1,1910and t Jos (Mo) ist M, 5s.-/1,000/1,000,000|\J & J) 5 5 |July 1 1937 
Nov. 1 1909 and 20% May 1 1909. p Also stock dividend of 100% paid ab M. 63, eurteney 1,000 +3500 4 "e's wn 6 “se yu yt iois 
Sept. 1 1908; V. 87, p. 454, 389; V.86,p.199. rIncrease due to change gout A ee} eran 1,000 $90 .000 a & J 6 6 \Jul 1 1918 
in dividend period. s Extra dividend of 6% paid Jan. 3 1910. ¢ Extra en M, 5s, gold--__.. 1,000/3,439,000|M & S| 5 5 |Mch 1 1944 
Washington (DC) G Bons 20/2,600, —F 10 | 10 |Fcb °10, 2% 
dividend of 8% paid Jan. 3 1910. w State tax is paid by stockholders, Reg 6s, ext at 4%, Var.) 600,000 ° & J 4 4 1927-1929 
which reduces the dividend to about 13% perannum. y Capital increased | _ Certs of indebt. 6 Var.!2.600.0001T & DI 6 6 iJune 1 '928 
in July 1909 from $500,000, a cash dividend of 100% being declared out of ~@ This column shows last div. on stocks and maturity on bonds. ¢ Con 


surplus to apply as payment toward new stock; V. 89, p. 140. 
stock. 


z Payable 





trolled by Amer. Lt. 
d Controlled by Mich. Lt. Co 








& Tr. by ownership of enti 
Paul Gas Lt. Co. authorized Guereaga in cxettal 1 to$ 


‘$2,500,000 


which owns entire stock: V 


tal nae The St. 


- 82,p. 338 
Dp. 6 
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— 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
January. | February.) March. | April. May | June. July. | August. September; October. November December! Total. 
‘ 4 A .. $ 3 er oe ee , $ + 
Ala. Gt. Southern. 
1 iat, 189} 331,069 5, 315,943 317,083) 17318,762 1335,331 17331,051| 17314,232 7318,416 7340,221) 3,881,541 
i 338 ,001| 7314,978 1332.552| 17362,693 17345,182 1,987 361,640 345,552) 348,7 n323,63 86,855, 4,050,472 
178 39i| 249,583 250,941| 253,306 293,197) 293.623 n3 '667| 314478 295.712 319,865 3,359,244 
1 00-5 --- 53h 0 a. 307,255 Bi 813 285,050 283,740| 294, 402 293,382} 279,875 305, 425 329,074| 7370, 630, 7368, 681) a367,909| 3,767,235 
. _ 
190698 .44 -| 6,764,966) 6.711, 939,538 746,879) 7,0 1,206 6,728,087 76,670, 818 77,261,437 17,425,809 |78 ,486, are ‘7 .951,272 in ,956,994| 86,685,373 
190 99. rite m.|77,779.787 "Ba: 78,433,704 r8, 494, '368/78, 03:9 8 77,950,058 27.939,555 n7.988.890 4 if 8|n8,572,45 6 n8.021, 125 n8,140,482| 97,330,123 
*405-9.794 m.|n7.316.675|n6.752.552|n7.401.519 n7,361,388|n6.7 15, a18 n6.330,618 n6,985,400 7.499.685 n n7.924 794 n8,278,31 "403,247 8,147,895| 89,117,524 
1 »792-9,889 m. n7,456,225|n7,215,792|n8,272,722 n8, 006; ,009|n8,050,275 8,102,501 7,730,596 n8, 959; {839 28,732 195 n9,444 348 WAGES BED) sececcush wenssbece 
1906 = P838 ‘t 2,191,758] 2,172.973 2. 415, 469 2,159,462| 2,250,905 2,152 908] 1 218. 70: 829,25 958,388] 2,212,313) 2,259,375 s| 2.427.769) 25,949,277 
“<<< . m. ae . . . co ’ , ‘ . i, 
1907 -4.333-4.360 m.| 2,426,242| 2.308.539] 2,616,752 2, 444, 409 3: 272,677 2,097,104! 2,054 703 1530 907 3°88 333 2,460 ett 3: 383 °33 &| 2,296,082) 27,351,922 
~4,360-4.407 m.|72,023.464 |n2,231,525 n? "442.022 n2,266,534'n1,950.338 71,928,966 n n1.742, 338 ni 378, 37 74 ni, 2600 n2,222°773 n2.247,222 n2.535,101| 25,068,457 
1 4,407-4 476 = n2,266,315|\n2,391,265|n2,764,669 72, 310; (604 2,152,584 n2,033, oy 1,863,040 21;794°562 n2:173,130|"2.503, 76 2,746, TY obcunnusd sedis 
oc 
-4,027-4,030 m.| 6,573,466) 5,802,508] 6,711,095 6,304,733/ 6,817, 033. 6.572,814) 6,544 846 7,181,040 7.077. 897| 7.321.458, 6.925 yon 6.720.001} 80,552,845 
} ee RV m.| 6.365.559| 5.939.293] 6,493,268 7,107,670 7,370,849) 7,196,085' 7,251,903 7;724/307 7:465.051| 7:790.677| 6.998.553) 5, 654,653) 83:387:868 
3908.4 3,992 m.|n5.177.120|n4.682,348|n5,310.640 25,024,785 n5,092,494| 5,436,251 6,149, 3o9 n6,825,124 n6.668,412|n6,991.860 6,306,422 6,205,632) 69,870,644 
1 Poet 198m. n5,363,455 n4,955,671|25.854,441 75,761,925 5,931,066 n6,212,081|n6,950,872 7,502,629 n7.767.836 n7,660,821 7,351,675 26,836,787 78,149,259 
u och. ts. | | 
1906 - . . .538-568 708.672| 613,844) 716,495 296,486 7,553) 491,190} 560,092 743, 623 746.724| 815.394) 752 ‘748| 634.516) 7.467.336 
ids onabe 568 m 673.258| 582.817| 668.613 742,476) 863,858; 882,458 7785, 372 1768,646 1771,063|) 1r657,941) rhea: °546| 7515,623' 8,866,671 
SAPs 568 m.| 467,183) 466,589] 614,513 432,259| n464,166| 524,334) n653:572 616.523 626,939| n721:198 nb47. 945, 566,123) 6,711,344 
1000. — == -6 65 m. n501.786| n470.760| 546,031 554,241! 644,357| y722,423| 796,585 815/208 819/519| n800;898| 770 seal a717,193| 8,159,664 
madian Pac . | 
906. 8.776-9.055 m.| 4,422, a 4,224,452] 5,093,286 5,491,000 5,579,003. 5.477.351! 5,967,968 6,170,452. 6,152,767) 6.946, 605) 6.234.583 5,992,098) 67,752,255 
907. 9.055-9.230 m. 4.205.527) 4 4.268, 206 6,132,910 6,391,561| 6,937,135 6.817,712| 7.008.274, 7.010; 177| 6.423.452) 7:071.0 8.953.967) 6,418,576, 75,638,544 
1908 .9,230.9,426 m. 129'044| 5,424,931 5,497,736] 5,392.570| 5,555,835| 6,292,881| 6,385,957) 6.391.672| 7.381. 970 7,303,303) 6,955,874) 71,210,333 
1909. 9. °426-9,016, m ; rf 761, $60, 4: ,966,208] 6,518,763 6,384,038] 6,420,640 6,550,153] 7,140,030] 7:426;985| 8,323,178| 9,744, 597| 9,075,964 @8,112,000) 85,424,416 
Cen o eor a. | j 
1906- 1.878-1,8 § m. 921,749, 961,035] 1,047,781 861,120} 875. 087 849,259 3,936] 949, 973,490| 1,085,756) 1,059,676 1,104,875) 11,643,276 
1907-1.892-1.913 m | 1.092:464) 1.049.920] 1,147,185 924,299] 955,735, _ 785,929 nosed .364| 965,871 21,046,750 1,245,025 21,130,379 1,012,537 12,310,457 
1908_1°913-1.916 m.| 877,107 921.768] n961:842 736,527| 719.041! m811,801| n931,262 12,293 n1,014,608 71,133,205 71,008,065 71,079,373 10,803,326 
1909... --- New 3 ngi4, 587) n929.761 m1,010,380 791,265) 780,809 749, '605| y872:938 67,745.1,064,9 s gugysiend gucpelcod a1,109,000 11.459,696 
t. o ew Jer. 
| REISE 668 m.| 2,002,423) 1,876,568] 2,101,100 1 ,306,867| 1 850 203, 2.368, 576 2.214, 501 2.443.088 2,149,657| 2,189,890) 2,193,862 2.229.742! 24,926,457 
 , Res 668 m. 2 065.170 100-3 2'075.931| 2,335,095| 2,464,508! 2,613 2,543.6 2,557,130! 2.399.719 2'513,023} 2,418,375 2,212,694, 28,086,930 
| See 668 9,135,183 1,800,737] 1.790.611] 2.271.591 3°80" '166| 2.086, $20 2,156, ey 2,159,942) 2,200,734; 2,187,712) 2,238,919 2,135,883 25,563,129 
1909.668 to 667m: 2,031,887, 2,353] 2,311,421] 2,228,572] 2,000, 890, n1,855,131| 2'196/010| 2'297'931| 2°228°715 neuen SE. cotdetdeal* “naeisn- ; 
sa peake oO. 
906. 1,708-1,827 m | 2,225,816, 1,967 689) 2,146,559 5,871) 2,196 342 2,196,555| 1,927,910] 2,201,092! 2,144,476) 2,147,033) 2.111.236 2.051.651) 25,322,230 
907 _1,827-1.831 m | 2'000 “DaR| 1.931.139] 2,250,793 3; O08. 621| 2,390,938) 2/430:680) 2'390;152 2,667,359! 2,541,328) 2,777.100| 2,458,019 2,142,139 28,189,556 
1908 1 ‘B31 toi 895m. nV.884.762 1.575.574 (21,946,931 |n1.7 18,852\2 1.817.629 n1,923,424 n2,095,132)n2,292,904 n2,308,999 n2.332,158 22,118,133 2,255,594 24,270,092 
1999 895-1 933 m "|n2,109,653 1,87 4,035|n2,249,643|n2,183,233|\n2,393,639 2,417,593 |n2,4 10,007 |n2.642.595 2,732,275 n2.706,950 22.657 437 |a2,451,022, 28,828/082 
ago on | 
° m.| 987,25 £67,479| _ 996,081} 771,398} 822,121! 911,557/r1 038. 087 |r1,128,938 ri. 100,917 |71,212.601/71,048,258) 1,107,517! 11,992,208 
71,061.423| 7981,819|r1,012,497| 7986,06 61,177\71,050,761| 999,408|n1,129,395 1,148,722 n1,275.883 m1,052.378| 974.945 12,634,474 
n939,232| n883,537|n1,054,180] 835,091 | 852,895 123 ni, ,057 ,036 m1,150.976 1,171,481 n1,204,467 21,036,842 21,078,414 12,221,274 
n978,803| n916,386|21,060,120| 947,340| 965,953) 964,566 71 ,089,688/”1,265,060 71,236,580 1.303.341/1.215,708/a1,090,327 13.033/771 
682.540! 647,799| 761,205} 687,689} 720.365) @713,311| 760,270} 828,389 843,087| 017.9891 791,613! 739,279| 8,729,748 
J 710.297| 643:857| 780,595) 719,567] 722,264) @718.330| 714,212| n776.972| 741.466) n768,568| ni15.391 n631,995 8,643,517 
1 $18 m.| 606,642| 2551,957| 654,472| 523:779| m542,407| 593,212| n613°762| 737/340 1,042,330 71,102.695| 915,490| 716,692. 8.700:781 
1909 - oH 1,509 m. n614,824| 557,586| 713,510] 592,526| 604,884| 643,092) 639:471| 768,962| 981/126 71,116,055.”1,064.993| ..../-..) _2Uo22 LLL 
i] ous. 
1906" ‘aie rane 423.038] 408, 908 454,307} 492.054) 510,841; 498.956) 507.156] 557.419! 546, 0.401 542,202) 487,877) 466.852 5.896.069 
1907__-- 591-599 m.| 430,897| 411.022} 502,636] 512,698 521,415) 502,232) 499/134] 556.505 539 532.715} 417,260) 345,14 5,771,426 
1908___.599-615 m.| 336,422 nit. '370| 399,932] 404;780| 389,169) 428,959| 453.602) 487,142) n485,235| n495.263| 433.785 12,019 5.043.681 
1909 -- aia 15 @. n359,955| 355.778| 441,159] 464,423| 458,784| 472, n487,232| 531.300) 7538, a n537 ,235| n509,224| a444, 730 5,600,762 
1906.6.912-7,043 m.| 4,335,358| 4,045,356] 4,537,679] 4,343,801| 4,340,243| 4.773.733| 4.814 088| 5,178.555| 5,467,263) 5.808,239| 5,200,382| 5.133.858 57.978.6 
1 ,043-7,187 m. r4, 776. 378\r4,331,720 ro, 035,81 1]r4/995,664 | r4/926,565|r4,879,132 \v5.121,014 |75,221,252 |r +991 75,890,935. 75.004, 691 74,567,747 60,283, 
1908. 7,187_7,511 m.|n4.135.355|n3.927.988| "4,777 .616|n4,224 .629| n4,127,133/n4,391,265 n4,652,409| 5.339.460 nb. 105,872 n6,346,803 25,129,361 24,933,892 58,101:785 
909 - - ene u m. 4,308,998 |23,931,519|n5,064,982|n4,533,295|n4,566,233 4,984,635 25,210,457 (n5,559.001|n6,287, 926) 'n6,553,305 5, 936° SEE shinee? ‘deeu sence 
° or esf. 
1906. 7.412-7,453 m.| 4,849,550| 4,589,363] 5, 067. 306 5,148,018] 5,098,450} 5,797,223] 5,510,909) 5,942,750 6, 097. 226, 6,565,388| 5, 903, 793 5. 683,073 66, 252,960 
1907-7,453-7.612 m.| 5:292'816| 4:834.236| 5.706 5,410,595| 5,823.654| 6,134.472| 5.964.448) 6.439, 654 5120) 7:040.662| 5,574.13 ‘690 69,338, 589 
1908 _7,613-7,632 m.|4,393,853|74,078,222|n4, 935, b1 n4,406,279 24,459, 136/4,809, 4 ° nbd,215,185|n5,770, 4 n6. 337 ,827 n6,920,251/n5,654, 874 a 234/346 62°415.7 
1008 hw 4 =. n4,656,739|n4,691,857 |n5,408,063|74,942, 763 5,274,382 5,67 1,537 n5,896,270|n6,604, $56 n7,237, 348, n7,499,670|n6,586,682| ........| ..-...... 
1906. 1,686-1,712 m.| 1,027.839| 943,828] 1,012,176 56, 954,687 1,084,170} 1,028,540} 1,105,999) 1 279.338. 1,415,873) 1,293 $10 1, 314,978 13,417,880 
1907 _1,712-1,729 m. 1. 134, 189 974,563| 1,147,276] 1,133,144] 1,055,205] 1,148.448|n1,130,462|n1,190,037 nl, 280, 271 21,355,563) 1,225,545| 1,022,382 13,694,109 
‘see NAS 1,729 m. n894,542)|71,042,033| 934,771) 900,938) 932,275) n998,487|n1,098,: 901; 1,403,449, 1,202, ‘068 1,159,351 12,799,172 
1999- 1,729-1,738 m. ni, Oss: 819 n923,157|n1,146,191|1,073,751|n1,011,254|71 ,143,738 m1,123,975|n1,220,018, a rice 223 1,494,236/"1,427,237 1,102,151 14,177,752 
709.362} 709,423) 786,447); 707,458] 758,023) 751,677) 17739,588| 1700,072| 7700,181) 1707.360| 71678,768| 1a666,888 8,615,227 
7591.012| 71654'735| 7646,512| 71706,772| 1821,124| 1788,613| 770.935| 745.221| 776.525\ m807,095| 702.161) 593.562 8.625.267 
n555,657| 515,202) n603.714| 613,381| 590;484| 597.111} 633,181] n666.688| 651.989 665.791 - n644,946 7,358,609 
n662,813| 595,700] 656,139] 682:238| n668.317| 673,669, 662:013| n661:114| 764, 429, n799,455| 797,744) 756,168 8,379,798 
1,864,052! 1,743,632| 1,908,854] 1,816,526] 1,989,663) 2, 939. 791| 2,143,364] 2,365,287! 2,227.016 6| 2,270,095] 2,056,893) 2,169,739 24,594,915 
1.828'801| 1.821:25 2.014. 521| 2.158,884| 2'292'469| 21323844 2'312'463| 2:471;3 2°461.252| 2/587:211| 2:208:060) 1,967:658 26,447,804 
.(n1,786,119|1,753.740|n1,883,242|n1,708,658|71.762,020|711 .956,946 n2.088,956|n2,294,069\n2.282.244 n2, 374" 403)n2,148,948) 2,305,476 24,400,535 
:|m2;024;,965|71,884,704 n2.186.121 n2,109,205|n2,130,102|n2,172,925 n2,297,704|n2,620,031|\n2,623 ,288 2,585,574 |N2,584,504| -...---.| .-------- 
997.931| 895,272} 938,363] 882,777| 938,458} 986,191 71,014, 461 71,100,083/r1 ,092, 969 '71.197.539|ri 149,718 71,187,452 12,381,315 
71,174,554 |r1 ,026.742|71,108,595 |71,034 ,666|71,126.754/r1,160,268 71,190,244 |n1.114.736|n1,269.727 1,456, 593\n1., 422°672 21,389,618 14,475,329 
.|n1,269;049|21,083.455|71,055.405| 989;142| 966,969|\n1,075,157 n1,240, 368 n1,269,880\n1,282,582 21.448.948 21.437.267 1,409,608 14.527.830 
.|n1,265,683|1,168,986|71,176,373 ni.096'836 n1,144,591/a1,131,562 1.279,800|n1,372,058) 1.403.600, 21,609,924 nl,570,545 a1,412, 488 15,619,357 
1906 2,470-2,501 m.| 1,586,451] 1,405,981| 1,482,707| 1,556,181 1,702,482 1,782,453 71,654,523 |r1,779,564|rl ,783,346 71 ,877,006|71,850,375 71,769,753 20,230 824 
CO ee 001 m./r1 “594, 143 ri, 485. 440|71:672.631|r1 696 ,069|71 /822'900|7r1,940,936 2.027.337 |n2, 120.262 |n2.059,320 2,098: 196 nl, 858, 378 21,760,527 22,136,826 
1908 2,501_2,516 m.|n1.433:123 3'008|n1,310,319|n1,432,772|n1,470,890|\n1,635,151 n1,684,824|n1,764,400|n1,977.293 71,977,560 21,836,889 71,717,789 19,464,018 
1000. 2,516-2'552 m.\71, 569, 468 ~ 340, 473|n1,676,302|\n1,723,952|n1,726,852\n1 924.305 21,990,516|n2.046,674|”2,131.739 22,269,460! 2,117,056 a1,759,700 22/276/497 
REESE m 201,436| 3,635,419] 4,184,061) 3,517, 262 4,102,434| 4.502.034 4,361,024| 4.514.677] 4.441.679 4,877,066 4.636.235| 4,194,520 51,167,847 
1907 _2,151-2,169 m | : ‘126.002 3. 750 645 4,560,961] 4,671,405] 4,866,662| 4,913(951 4/937/838| 5.083:317| 4:738.989 4,800,964] 4,294,239) 3,771,283 54,516,256 
1908_2,169-2,171 m.| 3.561.328] 3.993.284) 3,768,160) 3.639. 733 3'851,252| 4'337.233 4°163.647| 4,338,692] 4.392.661 4,896,259, 4.283.941! 4,022'330 481479°500 
ay 2171-2230 ,230 m.) 31585,307| 3 748.370 4, “388: ,045| 4;013,465| 4:299:728| 4/197:/865 45279:549| 41559.734| 4,875,173 5.180.085 ey Bes et i Eas Sebo 
190646 234-6: ON8 9 m.| 3.647,660| 3,188, 259| 4,066, 470 4,172,957| 4,381,023) 4,673,832 5.023.951] 4,999,095| 5.322.604 6,192.435| 5.142.301) 3.894,856 54,705,443 
190746. 289-6,652 m.| 2:543'526| 2'656.873 4,440.155| 49231598] 5,639,542| 5,211'486 35,616,608's5,720,682\s5,700,980 $6,684 333 86,093,537 $4.586.223 59,817,542 
908a6 ,652_6,898 m,'s3,071,135\s2,811,949 #3 318/370 $3,483,501|83,642,214| 3,657,182 34,450,494 |s4 460 ,472/s5,861,777 86,223,608 85,673,562 $4,125,555 50,681,065 
190900; {898-7087 m.| 2,904,323) 3,267,648) 3,994,086) 3.761,195| 4,128, sani 4°627:753 5,144,976| 5,419,302| 6.547.668 7,072,574) 5,962,187| 3,704,799 57,633,335 
. === 346 m.| §37,755| 533,510) 561, 237| 385,145) 468,455! 531.886 593.451] 630,689} 607.032) 602,289) 564, og2! 506.514 6.522.027 
aio ins 346 m 522,139] 498.594 455| 613.233| 669,337, 674,247 634.939] 685.736) 675.800) 658/935! 25.212) 438,091 7,121,7 
1908_... . 346 m.| 328.834| 348.912 nie, '480| 2246595| 303/603) 448,621 530,521| 615,314) 648,110 661.505) 560,601, 442,118 5,581,214 
wey mM.) 399,523} 351,929) m412,220| 391;277| 396; 278) n469,018 531,266) 641,181) 2732,774, n754, pil 600,800) ---2-2--) --- renee 
1906. 4,459-4,371 m. 4,516,438] 4,366,911) 4,640,563] 4,233.912| 4,258,971] 4.300.388 4,342,146] 4,486,250] 4,647,543! 4.876, 771| 4.630.897) 4.976.390 54,277.10 
1907 _4,371-4.419 m.| 4'A59'059| 4,428"661| 5,076, "630 4,741,286 489,105, 4 882,894 15,111,937) t5, 280; 578) 5 405,906 15,725,342 (5.313, 028 15,076,506 60,563,931 
1908 _4°419-4°593 im. 1 4,619,840) 14,359,470 t 4,667, 455 13,995,718 14,050,015 ¢ 4,360,933 14, °253°257| t4°662.619 i“ '830,208 5.211.394 05,074,164 15,211,186 55,316,259 
1909-4, 519-455 51 m. ¢ 4,831,070) ¢4,547,457 1 4,948,472 2 4,391,602 7 4,665,394 ¢ 4,518,688 ¢ 4,569, "344/t5,105, 185) 15,053,615 15,583, 237 | 15,438,394 45,238,646 58,891,104 
r Nor— | | | 
| ARRAS: 1,159 m 546,145] 469,742) 519.098) 496,824 28,024) 548,288 562,279] 614, 210| 776,515 929,057| 926.994) 834.931 7,752,107 
1907 -...-.1,159 m 832'711| 695,261, 673,422 678,890 8R0:308| 622,380 571,622) 589, '334| 645,612 687,000) n606,217| 671,424 7,954,182 
1908 _..._- 1,159 m.) n 596,291) m 503,390) 524,990) 496,062 474,736) 555,485 502,511| 7580, 458| 725,633 m915,081) 28 834 642 n794,427 = 7,503,807 
1909 - -- 1,159 m.| 7655,331| 622,826] 7630/284| 653:759 616/303) 566,682 572,030} 618,952) 833,799, 862, 514) 875,668; @947,000 8,255,148 
ntrai— | | | | 
_ Se 58 m 244.887| 213.049! 275,159! 229,786 29.462) 242,06 34,825| 256.207/ 279.208 301.820) 276.579! 268,023 3,051,067 
1907--------558 m.| _972'747| 948'531| 256,353| 247306 378 Ar) Baa'ose «| BaaTeii| 389'894| 300/586 308,001 253, ‘O47, SatS56 3134 467 
ao nino 558 m. m257,611| n218129 259; 060) n225,405 201,589) 221,595 231,712) 265,675) 282,802 258,583) 233,686 262,635 2,918,483 
1909. - --.--558 m. n235,457| n223:837| 304; 445) n245,694 227/301, 243,816 252;,739| 270, — 2316,938 327,563) 308,350, @249,254 3,206,253 
uisv. a —_ 
1906 4.117-4,298 m. 3,749.549| 3,432,952! 3,712,381] 3,542.04 839, 9,8 03,522/7r3 967,320 73, 818,131 74,116,230 4,086,877 r4., 053,2 45,671,666 
1907 4,298-4,349 m. 74077 .101|r3'696.996 74:317,156 73 bg" 69 ra 74/050 ore 3 ‘$08. rE nt tt 26, "037 |n4. 426,453 1n4.189,277 n4.548.532 23.12.6511 3,358.3 4 48 608,050 
1908 4,349-4.385 m. n3.299'8A9|n2\253'872|n3.548,766 "3,27 1.226 n3,259'673 23,425,651 23,680,352 23,649,746 23,954,648 n4,323.488 13,863,382 m3, ‘978, 609 43.508.681 
1909. 4.386-4.592 mM. 2,3754.769|n3.518,846 n3. 907,398 m3, 619.651 23,647,894 3,527,707 23,865,980 24,033,672 24,383,299 24,679,790 a 540,695 a4, 428,010 47,762,712 
. Interna t*l— | 
1906e __ 884-911 m 638.981; 623, 040) 714, 650) 672.857. 737,121| 650,881| 589,577| 677.614 593.801) 715. 991! 651.754, 687.806 7.954.073 
1907¢ ---911-918 m. 711/304] 675.294) 763,623) 846,021 821°549, 838/432 768/530| 789.073, 683.426 753.079 701/050 7245 9,075,962 
190 918 m. 715.654) 587.560) 657,322) 5991542 620,162) 681,586 556,591; 594,912 531.619 588.318 561,121 546,980 7,241,367 
wea & St m. 591,282) 576,662! 602/507, 593/639 612,608, 597,045  607,312| 670;031| 656,751 696,968 777,090, a760,261 7,742,156 
| eK 799 m. 257,212) 237,995) 298.613) 281.447 304,661) 326,671! 318.575 347,939| 331,672 346. 134] 315.651) gig 101 3.685.671 
is : m. 212.954) 254,012| 332,562) 317°538  326,101| 352/128) 362.814) 346.009) 373,922 421.140 351.208 13,717 4,063,406 
: _. 799-1, §27 m. 280,932 n252.517 n306,980 270/063 258/916 288,267. 2313.014| 340,783 446,697 445.036 363,531 3681927 3,935,693 
Cstek 1,027 m. 299,242) 258,632) n374.439| 302.348 306,571, 352 (093) 366 1760} 7375,729| 518,096 n492,127) @342,320 4,554,381 





a Approximate figures. 
beginning with July 1 


Sept. 


trict and other affiliated roads, excepting Trinity & Brazos Valley. 


Comithission: 


e Figures are given in Mexican currency. 


b These totals include corrections made subsequent to the appearance of the monthly returns. 
909; figures for 1908 revised to bring them to the same basis. 
1909; comparative figures have been revised. 
Gulf, ‘the Pecds System and the Santa Fe Prescott & Phoenix. 


¢ Includes the Cleveland Lorain & Wheeling 
d The Mason City & Ft. Dodge and the Wisc. Minn. & Pacifie are included, beginning 
g Includes, beginning with July 1995, the earnings of the Denver Enid & 
k Embraces:Colorado & Southern, Ft. Worth ‘& Denver City and Colorado Springs & Cripple Creek Dis- 


n Figures are in conformity with the new system of accounting required by the Inter-State Commerc? 


clades some large ttems of income not previously included in monthly returns. 


r Figures revised so as to accord with new classification of the Inter-State Commerce Commtssion. 


s Aetual figures are now used for comparison. 


t In- 











JAN., 1910.! 


RAILWAY EARNINGS. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 



































































































































January. | February. March. | April. | May. June October. | November! December; Total. 
peprenemes 7 $ Ree cai $ + $ $s 
t — 
906-_1,828-2,152 m. 860.705 903,677 eee. 702 1.015.69% 47.854) 1,099, 144 920,498 13. 242,328 
1907-3.153-2.3 m.| 706,290 339 1,000'855) 1,236,428 1 255 539 1,159,790 20,546} 1.106 1,081,117 4905.41 419 
1908.2,309-2,394 m.| 761.54! 824,118; 812,446 920,753 18,210} 1, 180,184 960,472 gla? 4,778 
1909-2 :394-2,404 m.| 762,641] 776, 653 1,022,016, 949, 499, 1,072,626 ROMA dhcncdact cudssbeek Getvsdeue 
ex=— 
1906.3,042-3.072 m.| 1,693,094) 1 616,303 1,665,47 5 1, 540, 636. 1,687,740 } ,619,481 .672,912 2.319.014] 23,159,323 
nn. 3,072 m.| 2,293,266] 1,975,821 2°166. 377) 2 6,892 2°271' 1842) 23,113,161 71,418 8,058) 1,920,377| 26,148,821 
Ge acsuce 3,072 m. mf '791,386|n1,668,914 1,785,691 nl, 330" 746 n1,485,356| 21,730,114 24,648 n2.208.876| 23,774,576 
1909 a A ,005,219) 21,859,992 nl, 960, 488) n2,001,752 n1,790,523}n1,890,871 56,104 a2,298,254| 25,665,386 
ron ome | 
1906 .6,252-6,339 m | 3,695.751 3. 459. 758. 3.750.2 20 3,541, 241! 3,827 963] 3 604.902 330,385| 4,099,663) 4,123,067) 46,587,556 
1907_6,339-6,479 m.| 3,830, 624,177; 4,127,202} 4'166,445| 4°214'943| 4.031.319 98,372 3:577.856| 49,182,033 
1908.6,479- 488 m | 3,243,867 3" "944.038, 3. '443.487| 3.079'976 3.032 882, 3,307,131 93,610 4,125,296) 43,112,488 
1909.6 .488 6,492 m.| 3,673,252} 3,559,885, 4,052,875) 3:688,076 3°593. 814) 3,756,531 15,314 59,078 'a4, 26s ‘000! 49,410.787 
o— | 
1906. added 926 m.| 824,985 836, 792| 797,951) 810,292 § 71,290) 7838, # 913,427| 10,001,156 
re 926 m.| 1933.623| 71891.535| 71995,001| 7977 5754} 7931,151 990 /21,015,983 58,494| 800.398! 11,076,045 
1908 ..926-1,114 m.| 731,263) 669,190) 746, 357| n694,410 1700" eet n722 807 34} 908,392) 880, 432| 892,001} 9,199,535 
1 09 -- 5-1 dA n810,477| 794,112) 7836, 141) 819,639) 7756, 804) n785,7351 n937 ,613 a930,434| 10;039528 
as h t L— 
1906. 1,226-1,.230 m.| _ 909,256 ’ 981, 9s5| 964.619) 1,128.519| 96.162 975 025) 11,546,933 
St” ESF 1,230 m.| 1,050,356] 992,703] 1,139,918) tag) 1,122, aut LTR 1,022,928 | $47,716| 12,226,929 
SE tibiae 1,230 m.; 878,011 $31,414) 924,825! — 806,909) 779.313 1.014,390 ‘237, 910,510) 10,568,932 
LOGe caccce 1,230 m.| 959,959) 923,256) 992,970) 890,430) n897 ,235 n1,009,213) 989,954) ---..---| --------. 
Nat Rys of Mex—0| . 
1906e 4,886-5,084 m.| 3,662,164) 3,319,880] 3,891,160) 3,685,221 | 4,054,465 3,876,122! 3,923,272) 3,967,138| 44,616,193 
1907e 5,084-5, 109 m. | 4,151,099] 3.883, 110) 4,436,616) 4,485,063 4,226,486 | 4.4 4,610,380 4,360,196 | 4.583.786 52,885,418 
1908¢ 5,109-5,274 m.| 4,415,930] 4,275,730] 4,399,099) 3,931,128 3,877,866 si 3,909,802 4,192,160! 44,765,845 
1 096 46 73 38 m.| 4,148,43 ,006 4,592, 197) 4,480,173 4,331,441 3 4'126/905| 4,169; 745| a4,303,517| 47,204,072 
1906¢3,774-3,784 m.| 7,185,768] 6,582.124| 7,524,362) 6,687,084 | 7,649,645) a g, 8,592,458] 8 983. 440 7.752,777| 92,089,766 
1907d ____- 3,784 m.| 7,412,494 562,113] 71814 4°163| 8,039,260 5| 8,684,260) 9 9.059.632 7,432,065| 98,369,059 
1908d3,784-3,782 m./n6,179,327|25,691,711|n6,540,286|n6,461.207 94,124/n6.493 ,941|”7,093,798 7, n8,131,768 7,783,950| 83,989,932 
et Re to m. 76,611,643 143,362|n7,334,718| 7,370,829 7,309 n? ,695,909 7,955,195 WE.SOODERING BOO CGE! sai coaesl 4-05 s.ces 
n —_—— 
1906 ....548-545 m.| 565 635| 457,866 617,877) 343. 017 702 473| 3.758| 639.174, 590,874) 7,533,726 
i al asaciodh 545 m.| 615,719] 518,958] 646,418) 707,503 726,246 | : 68 976| 6341056) 553,428) 8,216,140 
BG as kde xen 545 m.| 593,988] 515,485) 607,402 n665, 308 n740,264| 822,907 n688,362' 7n624,686| 634,963) 8,155,470 
1000 - 5-5 p45, m.| 591,312] 557,812) 749,973! 689,987 n719,329| 861,086 n702, 628, SEPT UREEE  hictinenk a= ssid ae 
orto est — 
1906-1,834-1.875 m | 2. 375. 628] 2,233,548) 2,548,019 2,408,442 2,478 043) 2,401,368) 2,528. su 2 596.595 2.552.352 3,640| 2,443,109] 29,686,565 
1907 _1.875-1,877 m. 559.334] 2.438.706] 2.777,454| 2°681:219 2,751,383! 2,868,590 | 2.9 3.073.026, 3 800.639) 2,243,571] 33,097,721 
1908_1,877-1,921 m. ni912,017 1,818,320 n2.059,373/ 1,994,048 n3! 008, 07 n2,151.236 n2.369,825 2,507,097 | \n2.808, 800 n2,529,666. ne ihe ‘303 n2.376,979| 26,643,766 
1909 - 1,921 4,942 n m./n2,310,699 167, n2,467 958 | n2,413,271) n2,521,669 22,745,450 n2.,581,300|n2,893 ,006|\n3.033,344 n3,045,354|n2,990,353| --------| --------- 
orthern n 
ae 462 m.| 947.736 835 f 967,710} 722,60 961.065 1,041,102, 978.71! 1,120,507) 1.058. 937 1,001,940} 11,746,448 
eee 462 m.| 992,236] 903.579] 1,011°910| 1,101,102 5, 1,165,702) 1,177,615 76.3 1,280,707! 37| °993'240| 13,351,248 
ee 462 m.|  874.436| =785,479} = 899,910) 941,502 969.302 2 1,115,707! 1, 04 ‘337 969,540) 11,378,748 
1900 - - . -462°466 m., 867,036; 788,979] 1,011,010} 1,052,102 982, 065, 1,009,802, e 5.365 .207| 1,106,000) sac56- 0] uncnckiwe 
ort rn ac=— 
1906-5,706-5.606 m. 4,556,115| 4.023. 4,807,249) 5,001,557) 5,469, 544 4,399, 400) 7,044,799) .542| 5,758,729| 64,692,454 
1907_5,781-5,617 m.! i: 125.163| 3,577,006] 5,455,949] 6,268,326 61392.792 n7.132.765 3 n?001;383 ‘277 n6,128,262| 73,118,967 
1908. 5 '617_5,681 m. n4.432.215|23.944.997 |n4.732.449|n5,198.621/75,103,092 n4.240.698 n5.679.525|n5,836, n7,269,068 *352 "5,640,601| 65,297,247 
a oe a m. 74,147,390|24,309,819/n5,477 ,836)n5,280,862|25,451,968 n6,147 ,697 n6,697 ,979 n6,910,977 | me 389. '339|n7,793,07 3 BOE <scheneel sor eeeun 
nnsylvania j | 
(All lines EP | 
1906/3 ,698-3, 754" m. 12,002,512] 10.824.060| 12,531,269) 10,249, 188/11, 12.360. 787 12. 13.112.499) 39 1: i 7 13,025,617|148,239,890 
1907/3.754-3,924 m. 12,583,712] 11,452,860 | 13,166,969] 13,370,388) 14, 14,035, 487 515.522, 4 9|15.361.184 13,825.617 11,911,317|164,812,790 
1908/3 ,924-3,957 m.10,563,312| 9,814,946 |10, ‘997. 169} 10,521,888) 10, 11,313. 187 5\11.644.799 12 9112,794,084 12,199,817 12,266.417/136,293,090 
1909 D9 3.982-4 017 m. 11,220,812] 10,314.16 }|12;119,769] 11,875,388] 12, 12,580, 687, 13,544,999 /13,8 14, FCO MON TAAMET TEE) os-smcnel. aon sumed 
ing— | 
1906" 1,015-1,000 m.| 3,452,092] 3.253, 274 3,679,953| 2,461,844) 3. 3.604.607 3.505,.125| 3,376,224| 3,828,428) 3.643 3,514,647] 40,782,938 
190 | — m.| 3,686,868] 3,113, 3,701,401] 3.998.069) 3, 3,991,38 4,085.9 2,882,220) 4,271,817| 3,878 3,500, 45,872,066 
1908-1 ,000-1, m.|) 3,075.599) 2,626.0 3,068,634) 3.269.977) 3, 3,944,165 3,012,903 3.3 712,075) 3,524 | 3,744,102) 39,576,780 
a -007- -l, a4 m.| 3,220,761 3°906,739 3,731,143] 3,476,012) 3, 3,389,466 3 3,510,464 3.6 Ben Sis - 4G BOR «34 dace} ecendcan 
Iron _ 
OE asa cubwanuntee 2.815.329] 2,943 3,059,713] 1,074,565| 2, 3,269,240 1,12 2.237.090| 2,150, .703,813|} 3.781 3,968,230] 33,928,075 
BE vs Sic Milena o ake wih °815,258| 3.519,340| 2,562,234) 4,121,379) 3:4 3,329,545 6,139} 2,883,510) 2.928 397,071| 4,097,949| 3,758,446] 41,777,323 
SD we « sshieidniovave tis 3,122,490] 2,659.! 1,603,782} 4,453.707| 3.075.765 2,077,084 4.763) 2,122,030 2,513 513.484| 3.657.764 3,471,324| 34,225,539 
_ eer paige 3,072,526] 2,497,772) 2:855,542| 4:633,805| 2.5 1,954,139 7,09 1.480,164) 2,037 A46B47) S582 BOE 260s ccd ~ruceus 
0 ‘s— 
| SRE ECE 6,267,421] 6.196,4 6,739,666) 3,536,409) 6.062. 6,873,847 5.455| 5.742.215 5,526. 532,241| 7,.424,§ z. $33. aT] 74,711,013 
|g RE eh ee 7.502.126] 6,632.5: 6,263,635) 8,119,448) 7,40 7,320,926 6,969,506 6,811 5 888| 7,976 87,649,389 
SE. octhcititthées 6.198, “ane 5,285,622! 4,672,416] 7,723,684) 6,370, 6,021,249 234 5,134,933 5,900 5,559, 7,182 z 318: 436 73,802,319 
ae piers teen nee 6,303,287) 5,404,5 6,586,685) 8,109,817) 5 5, 1343 1605 5,290, 28 5,7 at M67\ 7 GOS BOE <ecc- seal Scnckabee 
oc yst‘m— 
906 -7,205-7,801 m. 4-177 675 3.979.204; 4,167,877) 3,800,204) 3, a ' 4.175.317 75,0 7 74,88 64,448) 75,063 175,152,228) 54,122,5 
1907 _7,801-7,976 m.|74,849 801 |r4 628, 137/75,270,690/r5,021,911|r5,124,093 75,348,520 ns. 079. 5.6 "826.794|n4.962.510 4.915.666 63.375 .708 
908 _7,976-8,063 m.|n4,647,237 66,011 124,904,292 | 24,281.359| 4.055.364 n4,197 ,278 n5, 334, 127 n5, 690, 375|n5,632,499 25,107,207 75,435,044) 58,229,9 
ane m.|4,814,978)74,574, 736 n5,114,417|n4,618,013 n4.74 911 _ 443,471 nb. 977, *132 n5,973,175\76,410,161/75,873,966) -----.--| --------- 
s— 
906c6.022-6.008 m.| 3.572.813 3,716,187) 3,147,838 81 663. 3.348.818 8/73 .940, 867 73,989,441 9 74,099,361 74,346,742) 44,601,213 
907c6,008-6,021 m.|74,233 ,660)r4, +4 oul r4 394. °521/74,316,683|7r4 282.854 74,121,346 .670,790 n4 4,522.9 49) n4,794,404| 24,213,490, n3, 751,658| 51,739,435 
1908c6 .021_6,041 m.|"3,573,432 n3.874.887 | 3.075.399) 23. ai. 688 n3.190.931 695 n4,453,787 meri sol n4,380,150| 45,141,500 
L +4 ag oe nt m.|73,907,186 n4, O77. 1179 n3,783,154|n3 777,506 n3.910,664 4,158, Ae nt 620, 341 PEG STONE .DOOLGEE cee ccccal o-ocencee 
o bee w— | 
906.1,441-1.451 m 715.638 708,739 760,928 715,693 725,985 7969,472 ana 7956,440| 9,613,772 
907.1,451-1,454 m 7850,323| 7842, °853| 7859,182 7812.891 7815,152 “ .034, ‘671 875,623; 781,711) 10,477,404 
908_1°454-1.470 m.| 722354) 686,327) n721, 8 n657 ,660 n738.163 ni *323|n1,022,037 al. o0s. 994 694, 
Be common haere m.| 834,902) 830,447; 7846.1 n7 46,207 mer "885. ness, 510 n1,148.286|71,082,449| @938,276| 10,595,958 
boar: g— 
1906 ....-- 2.611 m. 314,669 1,452, 1,278,268; 1,296, eet 1.218.818 1,384,429] 1,388,093) 1,417,943) 15,608,614 
pag a 2,611 m.| 1,457,257 ,686 1:615, Sor 1,422,346 1,421 1.963 1,377,573 ty 518,134 mitre n1,254,959| 16,747,742 
1908 _____- 2,611 m.|21.215,620|n1.289/293 |n1.444.596| n1.306,772\n roy 365 #1.163,378 ,437.952'n1,484,200| 21,464,500] 15,506,565 
a ng Se an n1,424,963|n1,464,539|n1,658,369| 21,429,159 n1,290,510 ial. *630, 651\n1, 230" SUUMEE 2 1454. Vals ee 
1998-8-192-8-343 m.| 8,181,134 8.974.747| 8,662,723 9.230.647 10,870,339) 11,153,292 10,995,572/1 2|114,323, 733 
7.9,411-9,489 m.|10,785, 10, 259. ht 19, 456, aa? 611,166,741 11, 7,400 11,537,87 073, 132'4 518 
08_9,471-9,625 m.| 9,320.4 744 138, a 9, 3 y 9,855) +203 10,592,952 117, 65 
eee .756 m.| 8,802,612 560,998) 10: “080: 798 ., ‘926, O74 3110" 397 ,489 1 654,702 OT fa diieusital 2 oaeigithiens 
1 -7,487-7,551 m.| 4,553, 4,869,.328| 4,356,062 | »293,570 4. 519 paemiageni 4,886,017) 55,353, 
1 ohn-s's 2-7,496 m.| 4,616,719 | 5,013, 527| 4,768,457 808305 r4 778 r4, .207)r4, 7192 ‘348 57,225,764 
1908_7,496-7,294 m./n3,802,2 )2 im 160, ‘731 n3,787 ,681 "3° 840,946 n4 624|n4,465,162 n4.71 6,530} 49,333,193 
ie - F 014-7,050 m.|24,035,975 n4,668,154)n4, '229, 607 n4 052, ‘586 n4 326,232|\75,089 ,245|a4,994 "934 54, 1333, 193 
exas — 
pe eS, C 826 m.| 1,282.342 ' 1.162.108} 1,038,152 1.001.517 1, 1,483,606) 1,613,563) 1,889.946| 14,914,608 
1907_1,826-1,884 m.| 1,63 eral. 1,402,633] 1°324,953 1,248,148 1 71,302 ,074/|71 ,489,482 r1,386, rl, -902 671,664 
Be a ,884 m./n1,261,840 n1,029,439| 894,262 n841,433 ni, n n1,535,092 21,517,794|721.636,052| 13,917,311 
To a0 7 884 m.|71,246, 809|n ni, 147, 423|n1,073,908 n996,655 ni, 174, »208)71,318,744/ 1,575,952 21,599,684/@1,625,875| 14,931,359 
Sn @ aim we m. 337,490 377,772 205,041 320,03. 409, 2 37 4,362, 
) | RE BBA 8 m. muy 429 w2l 41,998 408,169 439,54 499'450 33° rf: 308,530 4,873, 
) RRR 440 m. 2°578 81,754 ,394| 189,919 55,709 n463,826| 372,157| m275,560|) 4,140.757 
ag | oe ee m. 1262. 461} 233,376 259,939) 239,128 n311,738 See ek GME Keeiacenl iKncckuuhe 
nion Pac s=— 
1 -5,.415-5,602 m.| 5,115,176) 4 .106 913) 5,339,805 5,507,281 76.974. 427) r6 .600,522|76,375,066| 70,528,107 
1907-8, 10-5,744 m.jr5, 954. ‘978 B 200 ,050 *414. ay 76,687, aaslna 4 ni. 789,817 \7,406,654|6,530,082 187, 
1908_5,744-6,029 m. nb, 189, 921\n4, 5 n5.345, 264/n5.966 "854 n6,131,182 Nee et it n6,582,720| 75,760,01 
iO ee 29-6,220 m. nb, 343,736\n4, 984, 304 n6,157, "495 n6,242, 876 n6,864, reid 28. 890. BRUTE SGE TERT cocccucel: oocduades 
OOS osnend 2.517 m.| 2,046,053) 1,940,554 2.100,503) 1,899,408 2,321,341 2,.580,2 2,138, 26,467.4 
ph ae 2.517 m.| 2,107,961| 1,988,266 2,204, °353| 2.216, Fisln 2°493.795 Ba0| 2:bon301 700 Shas ose 39:494 958 
1908_2,517-2,514 m.|n2,015,593/n1 791,437 71,976,130 ni. 814,7 blno°147, 407 .702 22,08 5 2,139,273) 24,956,063 
w 78 os m. 986,148\n 1,865,111 n2,149,659|n2,103, doar n2,301,434 riiboe tet n2,529,408 a2,338,687| 27,432,434 
iniaiiipecacia ai 498 m. 451,417 406,433 461,698 347,949 408.411 530. gee 488,059| 5,475,732 
Sek cadmead 442 m. 45,865 Y 461,714 543, rh} 611,211 alt dl § 381,065| 6,521,672 
Ws a won etal 442 m.| 273,534 90;190; 236, n471,411 5.337 :232| 4,992,247 
a ee a, m.| 379,174 n446,665| 426, 47 n509 ,364 mio’ 71 | ieebeainmertcie Metis seed 
nsin _ 
ee 977 532,099 612,512 684,637 611.874 7660,63 7588, 7,267 666 
sles | ceetee| ceeae coetase] Soest aE siaten| Seeatee Saar ena] “Tastes 
eee 023 m. P . ’ n 4 = 7,148,1 
eat Atle «tn nn n550,977 n661,678| 616,339 n650,162 mb02 b60 er] eres pee Leapecrsnen 
1, rare I 1,618 1,20 761, 16.168 - 200 001.671} 9,412,976 
1908-1 3h 1ga0 7°849 305 Beoleed|  7eetse6 38-808] a3 1973.00 *107 fn 068,380) 10,220; 
1908. r ie ‘371 m. 935.579 1844, 456 «1911 +995) 750,077 1619 rit 11,029, 736: ¢ 146,398 i "166, 229] 10,074,845 
BOOS otek ‘ 371 m 1942,001| 7826:631 1818,762| 1749,904 1663.41 3\ tt 036, ‘810, 11:088; me ai,070, 672 10,094,076 


























a Approximate figures. 0 We have combined the figures of the National RR. of Mexico and the Mexican Central for 1906, 1907 and ious of 1908 and 1909: the 
Hidalgo & Northeastern is also included, beginning with June 1906. After January 1908 the figures are those furnished by the company. c Includes the Chicago & East, 
ern Illinois. d Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & 


Adirondack and the Ottawa & New York Ry. 


e Figures are given in Mexican currency. /f Also operates 66 miles of canal. g Beginning Nov. 1 1909 includes: Atlanta 


& Birmingham Air Line, Catawba Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern; figures for previous year are revised 80 a8 


to make proper comparison. m Figures are in conformity with the new system of accounting required by Inter-State Commerce Commission. 
accord with new classification of the Inter-State Commerce Commission. 


Includes some large items of income not previously included in monthly returns, 


r Figures revised so as to 
s These totals include corrections made subsequent to the appearance of the monthly returns 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical 


aay Name, Will Be Found under— 
BE iin bigicn a mamnéigirn nines Delaware & Hudson, 
SE SHAS win eedaccedeccend Southern Railway Co, 
Alabama Midland ........-...... Atlantic Coast Line RR. - 


American Biscuit & Mfg -......-. National Biscuit. 

BEI TRTMEEG . os din cticictinwesans United States Steel Corporation. 
American Dock & Improvement....Central of New eo g @ 

American Sheet Steel ......--.-..-- United States Steel Corporation. 
American Spirits Manufacturing --- Distilling Co. of America. 
American Steel Casting .........-- American Steel Foundries. 
American Steel Hoop _...-..-...-- United States Steel Corporation. 
American Steel & Wire  ......-.-- United States Steel Corporation. 
American Tin Plate .............-. United States Steel Corporation. 
Avicemees Midiend...........-....2 St. Louis Iron Mount. & South’n. 
Aroostook County -....-..-...-.... Bangor & Aroostook. 

Aroostook Northern Electric ----.- Canadian Pacific. 

Atlanta Knoxville & Northern __..Louisville «& Nashville. 

Atlantic & Birmingham..-.....-.-- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest -........... Canadian Pacific. 

Austin & Northwestern ........-. Houston & Texas Central. 


Bald Eagle Valley ................ Pennsylvania RR. 

Baltimore Electric. .......-.....-- Consol. Gas El. L. & P. of Balt. 
Battle Creek & Sturgis .........-- Lake Shore & Michigan Southern. 
Bay City & Battle Creek .......-.- Michigan Central. 

Beech Creek Coal & Coke  ......--. Pennsylvania Coal & Coke. 
Pn. es eiei bah ss et once Cambria & Clearfield. 
Bennington & Rutland -......-.-- Rutland RR. 

Bertram (John) & Sons __..-.-.-. Niles-Bement-Pond. 

REE os he ees cesdaownie Chesapeake & Ohio. 

Binghamton Gas Works -_...-..-.--- American Light & Traction. 
Birmingham Belt -_--...--------- St. Louis & San Francisco. 

Blake & Knowles Steam Pump --.-..International Steam Pump 
eee Missouri Kansas & Texas. 

Boston & New York Air Line --_.-- New York New Haven & Hartford. 
Boyer Valley Chicago & North Western, 


Brooklyn & Montauk _.......-.-- Long Island. 
Brunswick & Western --..-..-.---- Atlantic Coast Line RR. 
Buffalo & Southwestern ....-...-- Erie RR 


Bullfrog-Goldfield _............... Tonopah & Tidewater. 

Bullock Electric Manufacturing - _-- Allis Chalmers Cu. =a, 
Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River------ Chicago Burlington & Quincy. 


California Northwestern ......-.-- Northwestern Pacific. 
SE FOES ie pc itn gps ca we be Southern Pacific RR. 
cc nanschndoouace People’s Gas Light & Coke. 
Oamden & Atiantic .............. West Jersey & Sea Shore. 
Canada Central Canadian Pacific. 
a ee ee ee United States Steel Corporation. 
A ee eer Seaboard Air Line. 

Cedar Falls & Minnesota ___.____- Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & N W._-_Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River -..Chicago & North Western. 
Central Branch Union Pacific -...-Missouri Pacific. 
ee ea Canada Atlantic. 

Central of Ga. RR. & Banking ____Central of Ga. Ry. 
Central Iron & Coal .............. Central Foundry. 

2 Rt OS eae Baltimore & Ohio. 

Central Texas & Northwestern _._.._..Houston & Texas Central. 
Central Union Gas _____..........New Amsterdam Gas. 
Central Vermont Transportation ._..Central Vermont. 
Charleston & Savannah __......-- Atlantic Coast Line RR. 
Charlotte Columbia & Augusta _._..Southern Railway. 
Charlottesville & Rapidan ..-._-._- Southern Railwa 


Chartiers ___.-_- a a an iB ce Pittsburgh Cin. hi. & St. Louis 
Chateaugay Ore & Iron ___.-.--_-- Delaware & Hudson. 
Chatham & Lebanon Valley -.-.-- Rutland RR. 


Chattanooga Rome & Southern --__Central of Georgia. 

Chicago & Cincinnati Chicago Cincinnati & Louisville. 
eS SE ee ee Chicago Subway. 

Chicago Gas Light & Coke -_-.--_-. People’s Gas L. & C. (Miscel. Co’s). 
Chicago & Grand Trunk -...-...-- Grand Trunk Western. 

Chicago & Great Western _-__...--- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western ....Indiana Harbor Belt ® 
Chicago & Indiana Coal __....-_-- Gicago Eastern Illinois. 

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan Pere Marquette. 

Chicago & Pacific ..-............. Chicago Milwaukee & St. Paul. 
Chicago ..--See Atchison System, Apr., 96, Sup. 
Chicago & St. Louis_.......-.-.-- Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Central. 

Chicago St. Louis & Pittsburg --.--. Pittsb’rg Cincinnati Chicago & St. L. 


Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern -.........-.-... uthern. Indiana. 

Chicago Wisconsin & Minnesota -..Wisconsin Central. 

Choctaw & Memphis__...-....---- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf._.----- Chicago Rock Island & Pacific. 


Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western Chicago Cincinnati & Louisville. 
incinnati Indianapolis &;Western Cincinnati Hamilton & Dayton. 
incinnati Richmond & Muncie ____Chicago Cincinnati & Louisville. 
ncinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern _-____.._....-- Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ____Cleveland Cin. Chic. & St. Louis. 


Qeo 





eee ae United States Steel Corporation. 
Clearfield Bituminous Coal ________ Beech Creek. 
Clearfield & Jefferson _.____._____ Cambria & Clearfield. 


Cleveland Columbus Cin. & Ind. .__Cleveland Cin. Chic. & St. Louis. 

Cleveland Terminal & Valley ._____ Baltimore & Ohio. 

3 See: Western Maryland. 

Coal River & Western _._..._____- Chesapeake & Ohio. 

EE eee International & Great Northern. 

Colorado Industrial Co. -.____ __-- Colorado Fuel & Iron. 

Columbia & Greenville ........_-- Southern Railway, 

Columbia & St. Louis Wabash. 

Columbus Connecting & Terminal __Norfolk & Western. 

Columbus & Hocking Valley -__.-_. Hocking Valley. 

Columbus & Indianapolis Central __Pittsb. Cincinnati Chic. & St. Louis. 

Columbus & Toledo ____._..-.-_-- Hocking Valley. 

Commercial Union Telegraph ___-_-_- Commercial Cable, 

Connecticut Ry. & Lighting______-_ New York New Haven & Hartford. 

Consolidated Gas Co. of Balt ___--- Consol. Gas, Elec. Light & Power. 

GCoemmoldated Ice ............-.....- American Ice. 

Consolidated Indiana Coal __.____- Chicago Rock Island & Pacific. 

quneee cts? oe ee Lehi’ Ym o 
ear eople’s Gas L, & C. (Miscel. Co’s), 

Ceatinental Coal ................ Hocking Valley. ) 

Continental Tobacco .....-... _.-- American Tobacco. 

NE anc cng encsaese Kansas City Fort Scott & Memphis. 


Dakota & Great Southern -...._-- Chicago Milwaukee & St. Paul. 
DOOD 60. di inend'sochindnd Missouri Kansas & Texas. 
Danbury & Norwalk ....-.....--- New York New Haven & Hartofrd. 
Danville & Grape Creek .._...-_-- Chicago & Fast. Illinois. 

I ee en. ween Lehigh Valley. 

Denver Consolidated Gas__-._.._-- Denver Gas & Electric. 

Des Moines Towa Falls & Northern St. Paul & Des Moines, 

Des Moines & Minnesota -_-.-.--.-- Chicago & North Western.’ 

Detroit Grand Rapids & Western ..Pere Marquette. 





order may be found by reference to the index below 


Name. Will Be Found Under— 
Detroit & Lima Northern ______... Detroit Southern. 


Detroit Mackinac & Marquette ....See Miscellaneous Companies. 


Detroit River Tunnel............. Michigan Central. ; 
Detroit Southern ................ Detroit Toledo & Ironton. 

Duluth Shess Line .............. Northern Pacific. 

Durham & Northern __....._.__.. Seaboard Air Line. 

Bast River Gas ooo. nk cic ce eect ke New Amsterdam Gas. 

East Tenn. Va. & Ga. ....-.-.-... Southern Railway. ' 
Eastern Equipment _.........._.. Pere Marquette. 

Eastern Michigan Edison ._.._.._- Detroit ison, 


Eastern of Minnesota _..._...___. Great Northern. 

Eastern RR. of Cuba ..-.....___. Cuba Eastern. 

Easton & Amboy—Easton & North.Lehigh Valley. 

Edison Elec. Ill. of Brooklyn ___--_- Kings Co. Elec. Light & Power. 

Edison Electric Light & Power _...San Francisco Gas & Electric. 

Sociale Axis tits & Power --7-~ Consol. Ry. Hiee. Light's & Equin: 
4 ere onsol. Ry. Elec. t ulp. 

Ellwood‘Short Line _._......._... Baltimore & Ohio. — 


El Paso & Northeastern RR______. El Paso & Northeastern Co, 
Equitable Gas Light & Fuel_______. People’s Gas L. & C. (Miscel. Co’s), 
a ay gi Gas Light Co. (N. Y.)._...New Amsterdam Gas. 

See MI ei oc ccecukoied Erie RR 


Erie & Kalamazoo -_.__-._..._... Lake Shore & Michigan Southern. 
Erie & Western Transportation Co_.Pennsylvania RR. 

oy eee a ee aoe St. Louis & North Arkansas. 
European & North American _____. Maine Central. 

Evansville Henderson & Nashville__Louisville & Nashville. 
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois. 


Fargo & Southern ..............- Chicago Milwaukee & St. Paul. 
PE ddtchh ph easwkdasne we United States Steel Corporation. 
Flint & Pere Marquette _.....___. Pere Marquette. 

Florida Central & Peninsular ------ Seaboard Air Line Ry. 

Florida Southern ................ Atlantic Coast Line RR. 

Florida West Shore -.-.......___- Seaboard Air Line. 

Fort Smith & Van Buren Bridge____St. Louis & San Francisco. 


Fort Worth & New Orleans________ Houston & Texas Central. 

Fort Worth & Rio Grande_________ St. Louis & San Francisco. 
Frankfort & Cincinnati_....______ Louisville & Nashville, 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 
Gainesville & Gulf.._............- Tampa «& Jacksonville. 
Galveston Houst. & Nor. ......__. Galveston Har. & San Antonio. 
General Bubber . oc onine ccuecaccee United States Rubber. 


Georgia & Alabama __..........-.- Seaboard Air Line Ry. 
Georgia Carolina & Northern _____-_ Seaboard Air Line Ry. 
Georgia Pacific Southern Railway. 

Grand Rapids Belding & Saginaw _-Pere Marquette. 
Grand Rapids Gas Light .._.._..-- American Light & Traction, 
Grom aver Vauey oo. ..6...i..- Michigan Central. 

Gray s Point Terminal-_-_-.._...._. St. Louis Southwestern, 
Great Northern Ry. of Canada _._.Canadian Northern Quebec. 
Green Bay Winona & St. Paul Green Bay & Western. 


Gulf Beamont & Kansas City_.....See Atchison Topeka & Santa Fe v 
oF | eae eee Mobile Jackson & Kansas City, 
fon oA) oy eae SE Be hton & 
anniba {| ees o Burlington uincy. 
Harlem River & Portchester ....-- New © ~% Quincy 


ork New Haven & Hartford. 


Hastings & Dakota Chicago Milwaukee & St. Paul 


Henderson Bridge -.............. Louisville & Nashville. 

pO RR eg oie RR OE Maine Central. 
rrr eee N.Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manufacturing Co. ._.._.___ International Steam Pump Co 


Hoosier Equipment 


Sage ee Cincinnati Richmond & Muncie. 


pO RE ELS eZ, New York New Haven & Hartford. 
pS SI eR Sree. Delaware & Hudson Co. 

Hudson Companies-_-. ......_.._ . Hudson & Manhattan. 

Huntington & Big Sandy -....-.-- Ohio River. 

Hutchinson & Southern. _._..- ...-Atchison Topeka & Santa Fe. 
ON i ae nai nied Chi Subway. 

— Rolling Stock ..........- Gunadion Northern. 

Indiana Bloomington & Western _.Peoria & Eastern. 

Indiana Illinois & Iowa_......--.- Chicago Indiana & Southern, 
Indianapolis Cin. & Lafayette -____ Cleveland Cin. Chic. & St. Louis. 


Indianapolis Decatur & Western -_.Cincinnati Hamilton & Dayton. 
Indianapolis & Louisville -......-- cago Indianapo. & Louisville. 
Indianapolis & St. Louis _.....-__- Cleveland Cin. c. & St. Louis, 
International Navigation_......._- International Mercantile Marine, 
Iowa Falls & Sioux City buque & Sioux City. 

Iowa Minnesota & Northwestern...Chicago & North Western. 


Jackson Lansing & Saginaw -.._. _- Michigan Central. 
Jefferson Madison & Indianapolis. __Pittsburg Cincinnati Chic. & St. L 





Johnson Co. of Pennsylvania ......United States Steel Corporation. 
Joliet & Chicago -.............-.- Chicago & Alton. 

i Dein can iay a ae Pennsylvania. 

Junction & Breakwater -........-- Delaware Maryland & Virginia. 
Kalamazoo All & Gr. Rapids. ..Lake Shore & Michigan Southern. 


Kalamazoo & White Pigeon _______ Lake Shore & Michigan Southern, 
Kanawha & Hocking Coal & Coke__Hocking Vall ley. 

Kankakee & Southwestern ______-_- Illinois Central, 

Kansas City Fort Scott & Gulf ._...Kansas City Fort Scott & Memphis. 
Kansas City & nm Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific __......-_-- Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf _.-.----- Kansas City & Southern. 


Kansas City St. Louis & Chicago __Chicago & Alton. 

Kansas City & Missouri _...-._--- Kansas City Ft. Scott & Memphis. 
Kansas & Colorado Pacific......--. Missouri Pacific. 

Demers 6 eo ep ce cue Union Pacific 


Kentucky Central ___-.---------- Louisville & Nashville. 
ee Oe oo ok em oo wee Maine Central 


Lake Erie & Detroit River -_..-.-- Pere Marquette. 

Lake Superior Consol. Iron Mines__- United States Steel Corporation. 
Lamson Consol. Store Service ._--- American Pneumatic Service. 
Leamington & St. Clair Canada Southern. 


Lele ae DRO EEG cn ccc cccccnces Lehigh & New England. 

Lehigh & New York ---...-...-.-.-- Lehigh Valley. 2 
Lehigh & Susquehanna _.-..-...-.-- Lehigh Coal & Navigation (Miscel. 

Lehigh & Wilkesbarre Coal .-.-.-- Central RR. of New Jersey. 

Leroy & Caney Valley -.....------ Missouri Pacific. 

Lexington & Frankfort -......---- Louisville & Nashv’le (L. C. & Lex 

ND 6 ae re ee ae International Mercantile Marine 

Lincoln Park & Charlotte -..-.-.-- Buffalo Rochester & Pittsburg. > 


Lindsay Bobcaygeon & Pontypool --Canadian Pacific. 

Littic Batic PIM. c cnmiw ones =o Chicago Rock Island & Pacific. . 
Little Rock & Hot Springs Western.St. Louis Iron Mountain & South’n, 
LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 


Locomo. & Mach. Co. of Montreal__See American Locomotive Co 
Long Dock Company .-...--.-.------ Erie RR. 
Long Island City & Flushing -..-.-- Long Island 


Louisiana & Missouri River-_-__.-.-- Chicago & Alton 

Louisville Cincinnati & Lexington- Louisville & Nasnville. 

Louisville & Frankfort ..-...--.-- Louisville & Nashv.—L C. & L 
Louisville & Nashville Terminal _. louisville & Nashville. 

Louisville New Albany & Chicago-_-_Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas. .- Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric..........- American Light’ & Traction. 
Mahoning Coal .....-.-.-- Cakssen Lake Shore & Michigan So. System. 
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Name. Wil Be Found Under— 
Manitoba & Southeastern. -.-.-.-.-.--- Canadian Northern. 
Manitoba Southwest’n Colonization. Canadian Pacific. 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 


Mankato & New Ulm -....-.--..---- hicago & North Western. 
Maricopa & Phoenix..........-..-- Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia .....-.-.- Atlanta Knoxville & Northern. 


Marquette & Bessemer ockk & Nav.Pere Marquette. 
Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 
Maryland -' Pennsyl. Terminal ....Maryland & Pennsylvania. 


DOE c.nunchingessnwe casenes Connecticut & Passumpsic. 
Meleesport & Belie Vernon ......- Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston .........-. Southern Railway 

Merchants’ Bridge -.............- St. Louis Merch’ts’ Bridge Ter RR. 
pT | OT Sa ee ee National Railways of Mexico. 
Mexican Hastern ......cccccncice Interoceanic of Mexico. 

Michigan Lake Superior -......-..- Lake Superior Corporation. 

Midland of New Jersey......----.- New York Susquehanna & Western. 
meh TEMBER n. nutrandicosncall Criepe Creek Centra) 

Millen & Southwestern.........-.. Georgia & Florida 

Milwaukee & Lake Winnebago----- Wisconsin Centrai. 

Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & Northern ........-.- Chicago Milwaukee & St. Paul 
Milwaukee & State Line .....--..--. Chicaga & North Western. 
Minneapolis & Bacific...........-.. Minneap. St. P. & Sault Ste Marie, 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Union, Minn. Western_Great orthern. 

Minnesota Dakota & Pacific...--..- Minneapolis & St. Louis, 

Minnesota & lowa .......-.------ Chicago & North Western. 


Minnesota & South Dakota ....... Chicago & North Western. 
Mississippi River Bridge -.......-- Chicago & Alton. 

Missouri Kansas & Eastern _....-.- Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma -....- Missouri Kansas & Texas. 


Missourl & Western ....cacccccaccs St. Louis & San Francisco 

Mobile & Bay Shore ............- Mobile & Ohio. 

Monongahela River RR. ..._..---- Baltimore & Ohio. 
ne icctnédansbanncnwd Chicago Indianapolis & Louisville. 
Se CES enkaccawsncanect Great Northern. 


ROSS Pe Grand Trunk. 
alah as ald a Long Island. 


Montreal Warehousin 
Montauk Extension R 


ey GE todd Gnbaba dod Lehigh Valley. 

Mount Morris Electric Light.....-- Consolidated "Gas of New York. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck 

Sees We SO 5. connessccecacu People’s Gas Light & Coke. 
Nashville Florence & Sheffield...... Louisville & Nashville. 

National Railroad of Mexico... -- National Railways of Mexico. 
eee | Oo eee ee Corn Products 

ES EE eR United States Steel Corporation 
| eer re eee Chicago Burlington & Quince 

New Amsterdam Gas _..........-. Consolidated Gas of New York 
De ERNE cuéisccudaccentons Canadian Pacific. 

Op OS FS Sareea ey: — York New Haven & Hartford 
Newburg & New York  -....-...... e RR. 

New England oie & Investm’t. od York New Haven & Hartford 
New Haven & Derby _._.....-.-.- New York New Haven & Hartford. 
New Mexico Ry. & Coal .__......- El Paso & eg eres Co 

New Orleans Mobile & Texas _....- Louis. & Nash. (N. O. & Mobile Div) 
Newport & Cincinnati Bridge  ....-. Louisville & Nashville. 

Newport & Richford ............. Connecticut & Passumpsic 

New York Bay Extension -......-- Long Island 

New York Biscuit ............... National Biscuit 

New York Elevated _-..........-.. Manhattan Elevated 

Se ey OD cg. aS on a ee Erie RR. 

New York Fire Protection -......-. American Dist. Tel. Co. of N. J. 

N. Y. Gas Elec. Lt. Heat & Power..Consolidated Gas of New York. 
Oe CD OS eee eae Corn Products. 

New York & Jersey __ ..----.. --...Hudson & Manhattan. 

New York Lake Ene & Western....Erie RR 

New York Mutual Gas _....-.-.-.- Consolidated Gas of New York. 


New York & N. Eng. Bost. Term..New York New Haven & Hartford 
New York & Northern New York & Putnam 
New York Providence & pascicmmpees. =~ York New Haven & Hartford 


New York & Rockaway ----.--.-.-.-- ng Island. 

New York Texas & Mexican_-_-_-..-.- Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal_-.-.-- New York Susquehanna & Western 
Niles Tool Works Co.........-.---- Niles-Bement-Pond Co. 

DE THEE 4 crocununacdsecsal Chicago Burlington & + paead 
Norfolk & Carolina .......--.-.---- Atlantic Coast Line R 


Norfolk yawns | % Transportat’n_ -pemoonss & Ohio. 


North Shore, California ......-.-- Northwestern Pacific. 
pO OR angen Lehigh & New England. 
Northeastern Cuba__.._..-.------ Cuba Eastern. 
Northeastern RR. of So. Carolina.._Atlantic Coast Line RR. 
a? Eee Chicago & North Western. 
North Pacific Coast ..........-.-- Northwestern Pacific, 
i ae Chic. St. Paul Minn. & Omaha 
Northern California ._.........---- Southern Pacific RR. . 
Northern Maine Seaport -...-.-..-- Bangor & Aroostook. 
Northern Pacific Coast..........-.- Northwestern Pacific. 
Northern Ry. of Costa Rica._._..-.-. United Fruit (Miscel. Companies). 
Northwestern Union_.........--.-- Chicago & North — 
Ocean Steamship_-.-........-.....-.- Central of Georgia 
ke = People’s Gas Light iy Coke. 
Ogdensburg & Lake Champlain _... Rutland RR. 
S densburg Terminal_.........-.-- Rutland RR. 

o Indiana & Western.....--.--- Peoria & Eastern. 
one & Little Kanawha.....-..--.. Baltimore & Ohio. 
ON cian pide inte wane a Baltimore & Ohio. 
Ce ON see Seas cec ec Detroit Toledo & Ironton. 
Ohio & West Virginia_..........-.-. Hocking ban 
Omaha & Grons Smelting. .......- American Smelting & Refining. 
Ontario & _ ~ Cos dlukencude Canadian Pacific 
Cemeeo & Tes... cc dcuccnccouns Rome Wetertows & Ogdensburg. 
Ozark & taipenbes OOBOl. 5005 3c St Louis & San Francisco 
Osark HMauinmont....6.<.cnccccum Kansas City Ft. Seott & Memphis. 
Pembroke Southern -.....-.--.-.--.-- Canada Atlantic. 
De a ee eee Penney vas = Steel. 
Pennsylvania & N. Y. Canal_.....- Lehigh 
Pennsylvania & Northwestern-_---- Cambria & G earfield. 
Pennsylvania Mary Coal_.-------- Pennsylvania Steel 
Penobscot Shore Line_.......---.--- Maine Central. 
Pensacola & Atlantic..........--.. Louisville & Nashville. 
Peoria & Northwestern_.....-..-- Chicago & North Western, 
RIESE: SPeieeere Atlantic Coast Line RR 
Prtadeinne & Ette....d-<oncuncace Pennsylvania. 


Phila. Germant’n & Chestnut a. ees Ry. 
Philadelphia & Reading.........-- Reading Company 
Phoenix & Eastern ...............Atchison Topeke Ye Santa Fe 


Piedmont & Cumberland_......... Western Maryland. 
Pine Bluff & Western___....-..-..- St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo... - Baltimore & Ohio. 
Pittebureg Junction ...¢........... Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie__. Baltimore & Ohio 
Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer & LakeErie, 
Pittsburgh Virginia & Charleston__. Pennsylvania. 


Pittsburg & Western............- Baltimore & Ohio. 
Pleasant Vallev Coal _............ Denver & Rio Grande. 
Pontiac Oxford & Northern,---.-.-.-. Grand Trunk. 


Portland & Ogdensburg ._____- _- Maine Central. 
Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable.........-.- Mackay Companies. 
POOR VEEN caccstcun ctuascikcns Western Maryland. 





Name. Will Be Found Under— 
POG. Si iacusbwetedwnsccscccces Republic Iron & Steel. 
PERS Bi We NO cb vba wcnnvctiaoe Niles-Bement-Pond Co. 
Prescott. & Master... <2... ccnccoce Santa Fe Prescott & Phoenix, 
Princeton & Northwestern........- Chicago & North Western. 
Providence & Springfield........ .- New York New Haven & Hartford. 
Providence Securities...........-.- New York New Haven & Hartford. 
Providence Terminal..........--- New York New Haven & Hartford, 
Qu’Appelle L’g La’e & Sask_....-- Canadian Northern 


Raleigh & Augusta—Ral. & Gaston_Seaboard Air Line, 
Raleigh & Southwestern Chesapeake & Ohio. 


Ravenswood Spencer & Glenville...Ohio River. 

Republican Vailey ............... Chicago ~Nea & Quincy. 
Richmond & Danville -........--- Southern Railway. 

Richmond & Petersburg .........- Atlantic Coast Line RR. 
Richmond York River & Ches----.-- Southern Railway. 

Rio Grande Western. _._.........- Denver & Rio Grande. 

BVO We att adhe ance ate Pennsylvania. 

Rochester & Pittsburg -..-------.- Buffalo Rochester & Pittsburg. 
Rock Island Ark. & uisiana..-.. Chicago Rock Island & Pacific, 
Roxbury Central Wharf -.-.---.-.-- New York New Haven & Hartford 
Rutland-Canadian __.........-... Rutland . 

Saginaw Tuscola & Huron........Pere Marquette. 

St. Charles Bridge. -.--.--.-.-.--.- Wabash. 

St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
ie RE EE ccbaedhncabwasdecma United States Steel Corporation. 
St. Clair Terminal RR ......-.-.-.- United States Steel Corporation. 
Be. FCCC GAGs cc cic é Ska cecdsccee American Light & Traction, 

St. Lawrence & Ottawa..........- Canadian Pacific. 


St. Louis Bridge 


pL SEP ne Terminal Association of St. Louis. 
St. Louis Iron 


ount’n & Southern. Missouri Pacific System. 


ks EES GE okt decid mee llinois Central System. 
St. Louis Watkins & Gulf ---.-.__-- St. Lous Iron Mt & Southern, 
St. Louis Wichita & Western__...- St. Louis & San Francisco. 
we 3) ly eee ee Chicago Milwaukee & St. Paul. 
St. PRU @ DUNN bo sn hid cute... Northern Pacific. 
ek ee SE rc ete wih eases American Light & Traction, 
St. Paul Minneapolis & Manitoba_..Great Northern. 
St. Paul & Sioux Citv bonds_-.-.-.- Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern- ---_-_ Northwestern Pacific. 
San Francisco & San Joaquin Val.__.Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix... ---_- Atchison Topeka & Santa Fe 
Saranac & Lake Placid...........- Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern._.Chic. St. Paul Minneap. & Omaha, 
Savannah Florida & Western...-.- Atlantic Coast Line RR, 
Schenectady & = Pugteturs ulate witha = Delaware & Hudson. 
Schoen Steel Wheel -.....----..-- United States Steel Corporation. 
Schuylkill River East Side........- Baltimore & Ohio. 
Scioto Valley & New England-_.._-- Norfolk & Western. 
Seaboard & Roanoke_......-....-- Seaboard Air Line. 
SR ee ee eS eee Atlantic City. 
ing 9 Shreveport & Southern_-. Missouri Kansas & Texas. 
» arnt cum CT COE ee New York New Haven & Hartford, 
Shreveport Bridge & Terminal--.-- St. Louis Southwestern. 
Silver Springs Ocala & Gulf---.----- Atlantic Coast Line RR. 
foux City & Pacific. ............- Chicago & North Western, 
odus Bay & Southern.__._.-.-.--- Elmira & Lake Ontario. 
South Carolina & Georgia -_.-.-.-- Southern Ry., Carolina Division. 
South Platte Canal & Reservoir __-- Denver Union Water. 
a RS OO aa er Carolina Clinchfield & Ohio, 
Southeastern & St. Louis__--.----- Louisville & Nashville. 
DOE SOW ca. |. Wake aucun din Chicago & North Western, 
Southern Minnesota ___...-.-.---- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch ...-..-..--- Southern Pacific of California, 
Southwest Pennsylvania____.-..... Pennsylvania. 
Spartanburg Union & Columbia_.._Southern Ry., Carolina Division. 
Spokane ae + Northern. ..-..... Great, Northern. - 
pringfie BEWO. nacactansnurda ew York New Haven & Hartf 
Seaeas Goamen i td Take shore & Michi % 
urgis shen ip AA ates seme en tad e Shore chigan Southern, 
Suffolk & Carolina............... Norfolk & Southern 
NE ES Se eS ee American Sugar Refinin 
Sumter & Wateree__.___........- Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre. swnerien 
Sunbury & Lewiston--............ Pennayivania. 
Taylor’s Falls & Lake Superior. -_-._. Northern Pacific. 
a ae ae Chicago Burlington & Quincy. 
Terre Haute % Indianapolis. ......- Vandalia RR. 
Terre Haute & Southeastern -._._- Evansville & Indianapolis. 
TOS HEE na cu cicuyasnocciten National RR. of Mexico. 


Texas & Oklahoma --_..........-- Missouri Kansas & Texas. 
Toledo Angola & Western ____ ___- Toledo Ry. & Terminal. 
Toledo Canada Southern & Dees .-e Central. 


Toledo Riverside. _.........-.---- Ry. & Terminal. 
Toronto Ln PS ee Canadian Pacific. 

TE Or IR anol noe ocean cena at Fitchburg. 

Tunnel Railroad of St. Loufs..:_.-- Terminal Ass’n of St. Louis. 


United Elec. Light & Power, Pel. .-Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y.__Consolidated Gas. 


Union Stock Yard & Transit Co..-_Ch. J. Rys. & U. Stk. Y. 
United States Cordage --.-.....-- Standard Rope & Twine ( iieoon) 
United States Leather _........_.. Central Leather. 
United States Sugar Refinery ----_- National Starch. 
I a instant ania eine open aed Maine Central. 
Utah Central tewSactuassdcbenee Denver & Rio Grande. 
TE oi 8 a einatini mae n Denver & Rio Grande. 
pe ee eee eae: Oregon Short Line. 
Utica & Black River_-............ Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 
Vas VOGT. | os So nncnshanecen Connecticut River. 
Vicksburg & Meridian___.-.....-- Alabama & Vicksburg. 
Virginie, Alt Linu 4 o-<< seen s - Ches. & Ohio. 
Virginia & Southwestern --__......- Southern Ry 
Visgtaian Terminal .... ......-<.- Virginian. 
Waco & Northwestern_____..___ - Houston & Texas Central Railwa 
TS ret phowe El.& Man.(Misc. Co's) 
.. 2 eae ara — & Hudson River. 
Washington & ‘Columbia River... ... Non ern Pacific. 
Washington Ohio & Western______ Southern Ry 
Webster Coal & Coke______.______ Pensayiveina Coal & Coke. 
Wellington Grey & Bruce________. Grand Trunk. 
We eer a Be New London Northern, 
West Va. Cent. & Pittsburgh______ Western Maryland. 
Western North Carolina___.______ Southern Railway. 
war baaee i. gk, a aIRESeSs Pennsylvania. 
BEUM Mie wk cose cecccu West Jersey & Seashore. 
West Virginia & Pittsburg... ___- -- eens & Ohio. 
Wilkes-Barre & Eastern.___.______ Y. Susquehanna & Western, 
Willmar & Sioux Falls ___________. Beans Northern. 
Wilmington Columbia & Augusta_-._Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Winnipeg Terminal -..........- . Canadian Northern. 
Winona .«& 6t. Peter oc. i 6. ou. wee. Chicago & North Western, 
Winston-Salem Southbound ....._- Norfolk & Western. 


Wood Worsted Mill Corporation.__.._American Woolen, 
Worthington, Henry R. Co_______- International Steam Pump Co 


sank F Valley SPE SE nome eon, Lehigh Valley RR. 
or eac NSS iia decd Maryland & Pennsylvania, 
Yosemite Short Line...........-.- Sierra Ry. of California, 


Zanesville’ &§J Western..__.....___- Toledo & Ohio Central. 
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E-VERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST. CHICAGO 














RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


. 2. CALS & CO. 


BANKERS 
New York. Philadelphia. Chicago. San Francisco. 














N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to cheok and t 
aliow interest on balances. Act as fiseal 
agents fer munieipalities and eorpora- 
tions. iseue letters of erecit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 







































WILLIAM A. MASON & CO. 


BANKERS, 


CHICAGO BOSTON 
| MONADNOCK BLDG. 85 DEVONSHIRE STREET 





INVESTMENT SECURITIES 


MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT 
AND POWER COMPANY BONDS 





The Commercial & Financial Chronicle 


WILLIAM B.DANA COMPANY, Publishers. 


FRONT, PINS AND DEPEYSTER STREETS, NEW YORK. 
THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail every Saturday 
morning, with latest news by telegraph and cable, from itsown correspondents, relating to the various matters 
within its scope. 


A unique feature of the “Chronicle” is its 


SIX EXTRA SUPPLEMENTS 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly onthe last Saturday of 
January, April, July and October, containing the latest available information respecting the property, stocks, 
bonds, earnings, dividends, interest pyaments, &c., of every Steam Railroad of importance, and of the leading 
Industrial Corporations, &c., in the United States. 





2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns of 
and expenses filed each month with the Inter-State Commerce Commission. Each new number contains an 
additional month’s figures. Embraces every steam operating road in the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and November, contain- 
ing among other things about 3,000 detailed reports of the indebtedness and general financial condition of 
States, Counties and Cities; also digests of laws relating to investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 128 pages, issued in February, June and October, containing 
complete description of the Electric and Street Railways throughout the country, their stock, dividends, 
bonded indebtedness, earnings, &c., &c 


5. The BANK AND QUOTATION SECTION, a monthly publication of 68 pages, issued the first week in 
each month, giving the most complete and comprehensive tables of Quotations ever issued, embracing prices 
of Railroad Bonds and Stocks, Bank and Trust Company Stocks, Municipal Securities, Street Railway Stocks 
and Bonds and Industrial and Miscellaneous Securities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceedings of the 
annual convention of the American Bankers’ Association—not alone the general Convention, but also the Trust 
Company Section and the Savings Bank Section. 


A FURTHER NOVEL FEATURE is that the publishers of the “Chronicle” make no charge for any of these 
Supplements, but give them all to the “Chronicle” Subscribers. 


INVESTORS wishing to keep informed with reference to their investments. 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description 
BANKS, TRUST COMPANIES and financial institutions of all kinds, 


EACH and all need the CHRONICLE and its Supplements. 


or the United States and Mexico, including all extra Sections, - - $10.00 
TERMS:{ Canadian Subscription, including postage and extra Sections, - - - 11.50 
or all other foreign countries, including postage and extra Sections, - 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRONICLE, aad 
no single copies of the Sections are sold, as only a sufficient number is printed to supply subscribers of the 
CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and its extra Sections 
for one volume (six months) is sold at the office at 50 cents, or sent by mail for 68 cents, which includes the 
postage. Separate,files for the Sections at same price. 



































AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 














BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue |; 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


i Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS % SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 











RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 








LITHOGRAPHIC AND TYPE PRINTING OF ALL. KINDS 
































